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EFEZER

INEVTE SO, VLS A 3 A S B 40T 38 AT A B G . www.adama.com
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H#

RTREX

GIEE W AR A T2 BEM R SE A e —. A" PLalfEfol R s, SRR
POt SR = AR S, TR B ERM AN, WIRREE. “EZelARFE ARLItE
S ME R AT 2 —, B 6,600 AMITLTS HIPN 5428k 100 2 /N B K AR IR A i, Ak
RPEMHEREE., REMAWEMMBE TR, HARRESTE. EZ2E L, U7 W 3ATH R 5
www.adama.com, BiE Twitter®lk F @ AdamaAgri FVEA T 74 .

BERAA:

Ben Cohen FEHE

BRI E R RET HE R A R REH
fi4E: ir@adama.com 46 : irchina@adama.com
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LRI ER=S R Eis i &

BTG 0 I 55 4R B B (R il i W 25 LB 1o ARG DA R N RIEAT 2 A 2 i i
B Rt g ] (IR OR 58 4 o N RIEANFE A 2 THHEN B (I BRI 55 4 i Amite ) B0t 52 480 55
R BRI A AR5 D, WIF B I N 45 15 2238 22 AR A3 PR 2 ) A1 2238 22 RO At tR J7 SR AT BR A 7] 73 I 3R A8 45
RYIRIEZ7 52 5 T AR 4 FAIE S5 58 5 P B 45 9 0 9543k

VAT DU A TR R

B 2018 ﬂilﬂl?ﬁ 2017 fﬁlﬂ%@é 2018 SEPUZRREE 2017 SEMUZRfE
BA%ET EV;E BAANRF BAANRF

LN 963 821 6,660 5,425
BV A 647 553 4,476 3,657
< S b 4 2 27 13
FEFE 312 265 2,157 1,755
AAY% 32.4% 32.3% 32.4% 32.3%
L1495 231 220 1,596 1,456
BBERE 81 45 561 299
AAY% 8.4% 5.5% 8.4% 5.5%
4 55 2 5 $EBEW i 34 33 233 216
BETAE 47 12 328 83
RS 2 -13 13 -86
HFE 46 26 316 169
A AY 4.7% 3.1% 4.7% 3.1%
EBITDA 134 100 928 656
A% 13.9% 12.2% 13.9% 12.2%
SRR - ARG 0.0186 0.0109 0.1290 0.0720

— MR U At 0.0186 0.0109 0.1290 0.0720

2017 EPIFESEH T it TR it IR BRIy 23.419 12 4¢, 2018 2 JIZE/EH T if B ARGt A (7 HOAT Yy 24.466 124¢, €47 772017 4F 12
HFFRTF LTI FEZE TE 2 5 5o

b R R HCR AN SR R R R HOR 2 R HT B T SO (U R A S5 1R P R R MR 2 R T
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(RN ESE e S MRS

2018 £ 2017 48 2018 4¢ 2017 ¢
ik J= &4 L4F L4F Eoa
BHAET BHAET BAANRF BAANRF
'ON 3,881 3,523 25,615 23,820
Bl A 2,577 2,277 17,018 15,393
i 4 T B 12 9 81 62
EFE 1,291 1,237 8,516 8,364
AAY 33.3% 35.1% 33.2% 35.1%
A4 850 800 5,629 5,399
BB AT 441 436 2,887 2,965
AAY 11.4% 12.4% 11.3% 12.4%
T 45 2 F S5 10 131 128 862 862
BETAE 310 308 2,025 2,103
HrASFL 61 28 396 193
R E 249 280 1,629 1,909
A Y% 6.4% 8.0% 6.4% 8.0%
EBITDA 653 646 4,288 4,374
A AY 16.8% 18.3% 16.7% 18.3%
SRR - ARG 0.1017 0.1196 0.6657 0.8153
& 0.1017 0.1196 0.6657 0.8153

2 YRR (R 2 R R 25 1R 2P R R RO 2 M7 2 I T SC e (U5 R e A S5 4R 4P R R MR 2 R 0 HT)
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2018 4% 2017 4% 2018 4% 2017 4%
12731H 12A331H 127331H 12731H
BHET EVE BAART BAART
igaa
b/ TR
Temeée 908 1,204 6,233 7,869
IV e 1,068 801 7,330 5,237
717 1,347 1,146 9,247 7,488
FEA - 62 - 403
HAmsh = RSOk 3K -5 TR 274 357 1,879 2,333
wIBEr=E 3,597 3,570 24,689 23,330
IR B FE =
[i] 58 BE 7=, 1A 1,029 1,063 7,063 6,945
TIEHE=, 1§58 1,423 1,213 9,763 7,927
I IE PSR 5 7 107 136 733 891
HoAbAER B B 82 80 564 521
JERBIHEF=E T 2,641 2,492 18,123 16,284
BrERTE 6,238 6,063 42,813 39,614
Wil
WA FfR
RS 127 418 875 2,729
NEAT R 731 646 5,019 4,218
HoAh it 3h 745 793 665 5,446 4,348
mah e ETh 1,652 1,729 11,339 11,295
JER SN 457 -
KHAfE K 34 79 236 514
fiigz 1,115 1,190 7,649 7,777
1 JE P AR 47 5 57 34 392 225
3 L H 85 93 580 611
HoAh AR 3 57 i 49 63 336 413
R AR ETT 1,339 1,460 9,193 9,540
Uik 3587 2,992 3,189 20,533 20,836
&
Wi At 3,246 2,874 22,280 18,778
BERET 3,246 2,874 22,280 18,778
SRR RS T 6,238 6,063 42,813 39,614
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[ RENEY IR Bt

2018 4 2017 4 2018 4F 2017 5
UIE=3:53 Tq =R ;3 Tq =R
BAET BHER BAART BAARM
ZEFRSEENIERE:

GBI T E 79 217 548 1,437
SERSIENIERE /M T 79 217 548 1,437
BHES:

HrhLE e 5 R -59 -67 -410 -442

b B[ R B AIE IR B A i el I 4 8 2

HAM I F TS 10
AFREEINIERE T -57 -67 -392 -440
EHEY

S s B i B 4 16 307 111 2,031

F IR ST I 4 -29 -86 -198 -571

HAhE T IES) -37 175 -247 1,159
EWETEE (R RIS RE/MT -49 396 -334 2,619
S LB R RSl ! : 1 88
b Y e YA B R = -26 550 -191 3.528
HAVIEL 4 K I 420 W 40 926 653 6,371 4,337
WRNE RIS EMDRE 900 1,204 6,180 7,864
HHEIAER -14 115 -99 763
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T JE R EE S IR ERikR

2018 L4 2017 A 2018 FF&4F 2017 FL4F
BEL BHEL BAANRT BAART
SEEEIFERNAERE:

SIS 301 586 2,002 3,958
BEEIFEENRERE DT 301 586 2,002 3,958
BB

G [E 2 5 e B -523 -223 -3,376 -1,503

A B [ 5 B AT B P ) B4 381 14 2,421 97

HABI 353 - 17 - 118
AT8®RESINRERENT -142 -192 -954 -1,288
BB

HUAS 18 3k Ui 2 I B 4 29 334 196 2,212

IR A SAT I 4 -361 -185 -2,314 -1,247

HABZE HIED) -118 104 -773 671
EXREITE (FH) RIRESRE/NT -450 253 -2,892 1,636
RN IS LIS SR 1 3 159 216
W4 RN LMW E -303 651 -1,684 4,031
HHVII & B D & 25 M P 42 1,204 553 7,864 3,834
HRMERIIEEM IR 900 1,204 6,180 7,864
HEHIER 79 310 528 2,097

15



W )5 KA I 55 4 3R IE
BHE 1. Gtk

ERERASITESE: BRE 2018 4F 12 A 31 H X 2017 4 12 A 31 H ik, AW EREESIEM 5%
WERGIH T EERNEIRAT LA FAR (UFRIFRCONT?) KISikE, Ko aifeiE g
M fg kT AR A F] (LR & #x“Solutions”) A=A,

N A PAT W BERATAG ) (Al tHEID R F N RS AR A 0 i 8 AT BB T I He A AR
RIAF CBLR gepreerp B b 2 tHER™D .

L& R R MR AERINETRAE Zy T AT A8 5, R BLSETe ol 55 2278 1 1 2 B, g
Vee) A o 84T ) 5 5 W 5 iR LN R AN SE e T Be e ARG 2 B, fER AR AL
NFTCRRAE BV T 8 5 57%,  CRIEER) 5 (IeitER) AT PHIER (B 6
) EHIARICRAE IR,

G il 4 5540 R 5 BUE B R AT AT AV BE, SR BB A A BT A W S5 R H AT
PRI R AR AR AR SN S 8. PR W BE 5 S P Bl A T N .

B 2. I EMSIME
ETEE AL, A e AR P U 55 SRt 1 T R R

AT ) AR AR
o BRI EFEH GRS EEWA . PR WERIR. BB R KB AN
NG

o WSS KB IR aR AR 55 B TR & Se i (E A A e R BB e (LA AR A 2R vk
NN QAL b e DI

P JA B IF 5 A R

o HAMGBN T MUK K T R IV B EE RS G SR B . SATAE SRR SR T . AT
AR HoAh SO AR R B B

o [EETEFT, AU CLEE [ e B AR TR

o TLIBTIE, HEEFEICIY BT R

o HAMIRFBN T ARG HAD AL BT . KA BT KROS5t 1 s b= A H A R
WBNTE =

o ST HAME IR AR R A R A — 4 N B AR B 7

o HAMFB) T AFE SATAE MM SR G BATER TH . RSB NATRIUE . BT

) FEARRE AT ZR I SR RN H At it 3 £ £5¢ 5

“HABAR BN A AR AT R TR SR 6T s B s A HoA AR IR BN A7 ot
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W 55 R v A R i 4 il R S P 2 R (R 2 57

ST

A IE:=; Vb IRl LA RRER
ENiE 2018 4EPUZERE 2017 4EMUZRE 2018 4EMUZ[E 2017 4EIUFHE 2018 U 2017 FNFE
ENATON 963 821 - - 963 821
E=V<INE! 312 265 3 -9 309 275
N 3 231 220 -52 -51 283 271
BBLETFE 81 45 55 41 26 4
R RTAE 47 12 61 41 -14 -29
YR 46 26 66 34 -20 -8
EBITDA 134 100 4 27 130 72
ie3ibdE 0.0186 0.0109 0.0269 0.0144 -0.0083 -0.0035
EAUES: S TS & THRLH WEREM
BAANRT 2018 £EVUZERE 2017 4EMUZE 2018 EVU=EE 2017 EVUZEE 2018 FEVUZEE 2017 FEII=E
ENIATON 6,660 5,425 - - 6,660 5,425
EHE 2,157 1,755 18 61 2,139 1,815
NI 1,596 1,456 -363 -334 1,959 1,790
AR 561 299 381 273 180 25
TR 328 83 422 273 -94 -191
R 316 169 455 222 -140 -54
EBITDA 928 656 27 181 901 475
is3dEn) 0.1290 0.0720 0.1862 0.0949 -0.0572 -0.0229
44F TR EEM THELHN WEREM
BAET 2018 SE44F 2017 HE44E 2018 FE4=4F 2017 4E44F 2018 FE4=4F 2017 FEA44E
EAL N 3,881 3,523 - - 3,881 3,523
EHE 1,291 1,237 11 2 1,280 1,235
NI 850 800 215 -63 636 864
SRR 441 436 -203 65 644 371
TR 310 308 -197 65 507 243
R 249 280 -129 54 378 226
EBITDA 653 646 -307 20 959 625
(s3drEn) 0.1017 0.1196 -0.0527 0.0232 0.1543 0.0964
A Uik IRl RS REREH
AAANRT 2018 FE&4F 2017 &4 2018 FE24F 2017 SE&4E 2018 FEA4E 2017 £E44F
ENATON 25,615 23,820 - - 25,615 23,820
E=V<INE! 8,516 8,364 77 10 8,440 8,354
N 35| 5,629 5,399 1,329 -424 4,300 5,824
HEBLETRE 2,887 2,965 -1,252 435 4,139 2,530
R RGAE 2,025 2,103 -1,211 435 3,236 1,668
R 1,629 1,909 774 363 2,402 1,546
EBITDA 4,288 4,374 -1,949 131 6,237 4,243
RS 0.6657 0.8153 -0.3163 0.1552 0.9820 0.6601
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A 2 R A

2018 4 2017 4E 2018 4 2017 4
E=; 3 eSS IE=; 3 WE=; 3
BAET BAET BAART BAART
RERHFH -20.3 -8.1 -140.0 -53.6
2011 4 Solutions i B NI N 45 433, FOBRBLI S 15400 9.5 9.5 65.7 62.8
S e IE IR RS B P R AEBL & MRS (55 2017 A5 b E AL T AR HI0R 10.6 - 73.0
S IEIEHEH A
H&EFZHMITI— I RE R LR TR 4 - 3.7 - 24.7
TEWCM J2 25 B 1B B CE BT R AT I — IR B A RIS, HIRFi4e ) 31 - 217
A (L5 2017 45 b [ 46 145 WO 4 IE 7A 3 BT 59D
PP A R B =R, B 4 S R 28.3 9.1 195.6 58.6
R IUPPAty 56 48 7= A 1) D3 S A 2% 8.4 25.4 58.2 167.9
FWOMA RIS B CUERNA N “RER R BT PR IH 3 - -3.5 - -22.8
FHHTER (5 2017 4 E ik T4 BB e IEAF AR
BRI TR A [ A0 TS e AETE A ORI B P R B = AR B A RS, A8 - -28.7 - -190.0
AR B, AiA IS At TR
VPREIRIB R K PR R T — M AR & BT AR A B - 11.7 - 79.4
o} 2017 45 U 7= FE TR 14K ORI TE 4 4R 04T 2 T4 BT (i V) o 8 - 6.3 - 41.9
BT BB IR A PSP E DAl 6.0 - 41.3 -
TR 65.9 33.6 4555 2225
ikl 455 255 315.5 168.7
2018 SE4FE 2017 FE44F 2018 SE44E 2017 44
BAET  BAED BAART BAART
R EAE 377.6 225.8 2,402.5 1,545.9
2011 4FYt I Solutions i ¥ IS A% 20 3, $IBR BTN S 15451 38.0 38.0 251.4 256.8
St IEIE R R P AR &R (55 2017 4 b [E 4k T 42 Bl 30.9 - 207.0 -
VI AR D)
IR 22 M ] o B = A, BB 42 S i 28.3 9.1 195.6 58.6
HEIFZHHFE—IRET RS T LR T %4 15 9.5 9.4 63.2
TE RN S 26 [ H 8 B E TR 13 00— Ik M AR RIS, IR -241.7 -8.6 -1,535.0 -59.0
R (5 2017 4 b E 4k T4 B 5 IR B S B AR %)
H BRI 5 308 B BB E RN “Fra R B =" =AM A -2.6 -4.9 -16.5 -32.8
WHHTER (5 2017 b E 4k T4 BV 56 IEA T B AR
D] 93T Hh ] SO S T A SR A 7 ) B e A B AR RIS, A - -28.7 - -190.0
SR PRI 40, Rl TR A 3 4 P A
BUTIP A 5 45 Ja 7 A4 1 7 st v B 5% 8.4 28.2 58.2 187.2
TREIRIRAR B IR 53 T 00— R AR 4 R A AR R - 11.7 - 79.4
125 BB R AL A 6.0 - 413 -
A B AR AZ ol 55 R 2.3 - 14.8 -
LGk IsE -128.9 54.3 -773.8 363.3
RS % FE 248.7 280.1 1,628.7 1,909.3
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12431 H WSS ] AT

2018 2017 B 2018 2017 455 2018 2017 257
HSVESH 1.145 1.198 (4.4%) 1.141 1.178 (3.1%) 1.180 1.127 4.7%
S0/ TR 3.875 3308 (17.1%) 3.810 3.248  (17.3%) 3.655 3192 (14.5%)
FIUIE 2T R 3.760 3.481 (8.0%) 3.768 3.594 (4.9%) 3.612 3.779 4.4%
EVIIE =t 14.428 12.380 (16.5%) 14.284 13.580 (5.2%) 13.239 13.264 0.2%
N STWE TN 0.706 0.781 (9.6%) 0.717 0.769 (6.7%) 0.747 0.766 (2.5%)
YL T0 1.279 1.350 (5.3%) 1.287 1.328 (3.1%) 1.334 1.287 3.6%
ESIDNER NN 3.748 3.467 (8.1%) 3.705 3.507 (5.6%) 3.501 3.596 0.1%
iﬁc}; UH ?@;@:Mﬁ 2.81% 1.70% 65.7% 2.62% 1.50% 79.7% 2.30% 1.26% 82.1%

12H31H WSS EFFH

2018 2017 23 2018 2017 5 2018 2017 )
£ N 6.863 6.534 5.0% 6.916 6.611 4.6% 6.612 6.755 (2.1%)
EUR/A X T 7.859 7.826 0.4% 7.892 7.785 1.4% 7.806 7.612 2.5%
N B /B2 G 5 2R 0.565 0506  (11.5%) 0.551 0491  (12.2%) 0.553 0473  (16.9%)
IOl AL 0.533 0.533 0.0% 0.544 0.544 0.0% 0.559 0.559 0.0%
NG R 2.102 1.885  (11.5%) 2.065 1.885 (9.6%) 2.002 1.878 (6.6%)
IR 4,844 5.103 (5.1%) 4.960 5.083 (2.4%) 4.940 5.176 (4.6%)
GEEINR T 8.777 8.906 (1.4%) 8.897 8.726 2.0% 8.821 8.670 1.8%
YNSRI 0.546 0.531 (2.9%) 0.536 0.531 (1.0%) 0.543 0.532 (2.0%)
TR
3 B g RN IR 3.35% 491%  (31.9%) 3.04% 461%  (33.9%) 3.75% 437%  (14.3%)

R, NRM
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