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4R ARH 26,573,357.61 15,319,181.38! 30,937,996.06; 1,170,345.00:  74,000,880.05
= AR
LIRIRE
2R I 440
(L 42
3 AR 420
(L) AHE
4R RH
P4, KM
LIAARMK EANMAE 414,437,077.76 13,971,624.56: 103,184,492.49 531,593,194.81
2 10K EAE 413,843,777.25 13,389,568.49: 107,490,081.88 534,723,427.62
2+ RIPZFBGES B fE ABUE 5L
T H T 1 AP RIEFS 1 Ji A
JEI1H B X 2017P07 Hhbk 151,998,750.00 il
P 151,998,750.00
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2019 4 YAF
I 55 4R R HYE
() m#
1. BEKEEE
o V AR I EN YN
PR 0 A 4 FREK \
o TR A IR | IR EE | b LR E HIR AR
T RS TR 25 (¥ 130
i5) 5 B 5
RIS IR BE R
18,829,469.11 18,829,469.11
A7 PR A ]
OGAWA WORLD
36,556,352.37 1,802,331.83 34,754,020.54
BERHAD
BRI A R ety
64,809,778.74 940,682.48 63,869,096.26
A PR ]
MEDISANA
101,087,738.37 390,320.07 100,697,418.30
GMBH
FRERIA AN T IR
10,810,194.20 10,810,194.20
A ]
JEE I Ot 1k ) 4% A
15,000,000.00 15,000,000.00
B BRAF
J5E 1] 55 e gk R}
8,912,593.81 8,912,593.81
B BRA
nEw des) #
25,280,905.72 25,280,905.72
BABRA
HAh 17,125.60 120,589.52 137.42 137,852.54
At 221,300,464.19 i 60,124,283.25 137.42 3,133,334.38 278,291,550.48
2. BARERES
o o A I ARSI R R
WAL TE AL FRETE K o i
. FHIRE X LY ) .
T 2 ) S I g WE D OILRTEER
S
OGAWA WORLD
BERHAD 36,556,352.37 1,802,331.83 | 34,754,020.54
MEDISANA GMBH 13,686,000.00 13,686,000.00
At
36,556,352.37 | 13,686,000.00 1,802,331.83 | 48,440,020.54

VLB oy AR 7 S 6 KO0t i 37 5 Fo ) LN Aff R TN ST A ORI 6, e JIHE SR Dy 2 =] 93000
MR B E TR I PO R SRV A BARR (WACC) HiETELE, £ WACC )%t
fili_ BV RABLRT T IR BT (T IRX AN 14.47%-17.10%) , THSRCELE RIS B 7 AL AR I 6
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2019 fE 4T
W55 IR FHHE

A7

BUE . 5 58 R mT s m] et T LK B, U JE 75 4 B R B 25
HRAE_ERINR T, #2019 4F 6 A 30 H, A#FIX Medisana J fE A ML Q1T -

T ST S R \

S o e A oRar A8 il 2SR oS LR s o

e 4B % T R A Byl B
i A

M edisana 1,178.01 844.02 2,022.03 1,846.95 175.08

ZME, #Z 2019 £ 6 H 30 H, Medisana 71T HE e #E#% 175.08 JiERJG, Fr& AR 1368.60 it

(tB) KHGRRH

T H AR A HA3 0 42 A AIARE A | HARR > S IR AR
LT ek 58,476,666.15 8,966,282.90 12,049,960.14 55,392,988.91
oA AR 55 2% 9,638,448.03 2,309,522.62 10,025,367.85 1,922,602.80
TR 2 H 4,811,134.35 939,396.57 1,649,429.71 4,101,101.21
TR 2,349,228.00 0.00 2,349,228.00 0.00
HAth 5,434,378.25 |  16,942,601.90 3,734,833.55 18,642,146.60
&t 80,709,854.78 i  29,157,803.99 29,808,819.25 0.00 80,058,839.52
(H)\) I AR B = A0 AT P78 B A i
1. REHHHIBIE PSSl 5 =
BRI TR
T H ATHEHET I T AE TSR AR B AL TS
=2 B FE 5t B
LR EAE R 41,083,162.26 8,843,204.85 45,577,030.33 9,414,604.28
W BRAE Ty A S 42,039,781.77 8,442,927.31 42,683,664.80 10,670,916.20
CIE{S I 120,217,967.68 27,823,935.05 i 120,796,058.99 34,058,577.86
A 295,195.45 59,039.09 297,056.10 59,411.22
oA 55,740,709.30 15,080,672.49 53,065,040.18 12,502,035.65
A 259,376,816.46 60,249,778.79 i  262,418,850.40 66,705,545.21
2. REHH BT AR AR
HIR R TR
T H I G AT JSL N T I 2 T IE TS
YN I 1 2
i foi 7t i fii
Ak [ — 2 i) £l & IF
99,654,688.44 27,665,170.06 115,362,004.15 31,097,758.38
AR b
S EAEE) 4,261,182.14 1,065,295.54 4,287,857.00 1,071,964.25
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2019 fFE P AR
TF 55 T2
It %€ B3 41 1H 8,615,462.36 2,065,379.22 6,278,920.79 1,506,940.99
it 112,531,332.94 30,795,844.82 125,928,781.94 33,676,663.62
3+ DAHRAH 5 305 7 IR SE A58 B2 7= BR S 5t
WK FH]
o H HIEFERE | R EREERE | BREERE | RS TS RR
A7 5t TR &0 77 B AU AR FN A A5 LK & 0 77 B At AR
AL TR 60,249,778.79 66,705,545.21
1 SE T AL 915 30,795,844.82 33,676,663.62
4y REAEERTEBH = A
moH R A% FEHIARE
AR I 2
BECS e 125,538,554.04 105,629,793.49
it 125,538,554.04 105,629,793.49

T BT ARSRAES SR R R SNBSS BURA ATENE, 0 7 AR AR LA AR k2=

30

v RTRAN T BRI HE P A B B 7

5. REAWIBIEFTRBLE ™ KT3I T 30k T DL PR 21

FEfy PR FEYIRH &E
2021 1,294,294.19 1,294,294.19
2022 7,989,790.80 7,989,790.80
2023 1,832,538.28 1,832,538.28
2024 7,008,974.79
poy 153 107,412,955.98 94,513,170.22
At 125,538,554.04 105,629,793.49
(/) HAbIEmBh B =
S| PR R FEYIRE
THAST I S 15 4% R [ 2545 3 8,551,034.57 8,198,335.81
TR B BB 2k 25,031,522.59 50,000,000.00
AT TREA R 250,318,921.50
TIAST = M ARAIE & 24,830,000.00
&t 308,731,478.66 58,198,335.81
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2019 fE 4T

I 55 4R R HYE
(=) EHEK
T H R AR IR
AR 64,634,883.72 28,122,746.55
PRAUEE K 424,787,261.57 320,260,604.55
5 HAER 31,615,279.30 100,000,000.00
it 521,037,424.59 448,383,351.10
(Zt—) e e AR
i H R RA EHIRE
2T G M 4 b 47 45 327,805.25 1,812,066.25
Ho: firHE & mb o6t 327,805.25 1,812,066.25
Ait 327,805.25 1,812,066.25
(=12) NARE
i HIR R R
HRAT AR IR 571,699,328.86 703,065,294.16
bR L
At 571,699,328.86 703,065,294.16
YT AHIR C R SRR RIAS 240 SVBCA 0 Tt
(Z+=) NATIKSK
1. NASIEERF 7R :
TiH HIAR AR FERIAR AN
R 2K 653,690,071.67 830,111,461.04
&if 653,690,071.67 830,111,461.04

2« WIRBHERIEARAT 5% UL (& 5%) FRIBURAR I AR BALKIN -

3+ AT TS T —E R RBRLATRK -

(=) Bk
1. FRBGKIAS 7«
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2019 4 YAF
I 55 4R R HYE
= IR TR
TR Bk 83,419,740.87 80,755,149.24
& it 83,419,740.87 80,755,149.24

2. RBP LT IFAAT 5% AL (& 5%) RUABUR 43 I ZR BT KT o

3 BIRE AP LB BRI 5K o

(=Fh) RATERTH
1. MATRIHMSI R

T H EHIRE R A IR WK R
e S T 115,372,260.61 453,586,116.72 473,886,204.16 95,072,173.17
B EARR- 1 1A R 4,492,347.29 16,559,182.26 16,483,101.69 4,568,427.86
TR AR F 1,412,166.14 1,412,166.14
&t 119,864,607.90 471,557,465.12 491,781,471.99 99,640,601.03
2. HHFHMFIR
i H AR A SR N A HIR AR
(1) LHE. Ka, EMAAMY 115,066,832.13 418,492,943.65 438,799,871.25 94,759,904.52
(2) BT AEFI %% 15,768,807.32 15,790,303.00 -21,495.68
(3) LR 2 139,226.48 9,919,719.18 9,907,919.75 151,025.92
Horr BRITIREG 2R 139,226.48 8,477,400.03 8,465,600.59 151,025.92
FEARTREAR T
TG
SRV LRI 3%
LA ORE % 659,095.96 659,095.96
A H IR R T 780,547.51 780,547.51
Hofth 2,675.68 2,675.68
@ fEEAMRE 3,790.00 7,520,399.71 7,524,332.66 -142.95
(5) TEAZWMRTHE RN 162,412.00 1,884,246.86 1,863,777.50 182,881.36

(6) LT A=Al

COPIRERDT B R AL T K FME

(8) FAh 5 141 A
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2019 4 YAF
I 55 4R R HYE
it 115,372,260.61 453,586,116.72 473,886,204.16 95,072,173.17
3. WERFITRIFI A
TiH R A SRR I ARHAR WK R
BA TR AR 4,491,603.11 15,990,545.59 15,914,837.11 4,567,311.59
Sk LR B 744.18 568,636.67 568,264.58 1,116.27
At 4,492,347.29 16,559,182.26 16,483,101.69 4,568,427.86
(Z7N) MBS
B2 H HIR AR FHIRE
BER 38,892,429.01
NV TS Fi 4,824,810.17 33,811,921.17
ONESE 2,662,473.15 2,914,539.65
T A R 473,332.57 1,370,035.42
AL 1,289,760.87 1,451,213.90
ZE D Hm 436,685.82 1,277,913.58
i A B 368,376.14 317,330.84
EpTERL 111,978.37 134,999.71
oAl 1,572.65 64,144.12
it 10,168,989.74 80,234,527.40
(b)) HAdpATER
T H R IR
NEAS RIS, 2,635,307.45 967,763.29
At L AT K 159,903,347.94 143,841,656.54
&t 162,538,655.39 144,809,419.83
1. RATRIE
5 H R AR TR
TSI R A ) B 2,635,307.45 967,763.29
it 2,635,307.45 967,763.29
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2019 fE 4T
W 4% 4] 3 PR

A7

2. FAbRIAFER

(1) $ZMKEEF 7 I A RLAT K :

i H HIR AR IR
—HELLA 111,511,796.62 78,788,694.73
—HERLE 48,391,551.32 65,052,961.81
it 159,903,347.94 143,841,656.54
NG 4% o — 4 (10 S A A
BRE| R AR FEIREN AT BY 45 5 1) S A
B REHR T ELERAH 3,000,000.00 R

() WIRFPERFEEAT 5% UL (& 5%) RIBUR A IR AR EALKIA

(3) HIRARBA T RAERTT KK o

(=) —EAZRIAEREH 5 657

i H R A0 IR
— 5 B KA R 4,601,958.47 136,244,107.24
—4F N B AT 3
& i 4,601,958.47 136,244,107.24
(L) HARRS AR
i H FHR A0 EIARHN
AT 2 4 7 A B IR 14,228,014.55 26,422,467.10
it 14,228,014.55 26,422,467.10
(=) KifE=x
1. KHfEFR SR
iH R 40 EYIRB
DiELiK-F= 54,646,089.70 53,449,430.54
AT
FRAUEfE K
15 F K
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2019 4 YAF
L e lipan
it 54,646,089.70 53,449,430.54
VAR AR B BE P WARBE YD [E5E 5= B Ui
Et—) BE
ARG (+) I (—) WK R0
T H IR
RATHT I peyd HoAth 4N
A S 561,487,000.00 -29,500.00 { -29,500.00 561,457,500.00
(=Et+2) BEAAR
T H FHIRE A SR N A AR A
AT (RAR) 1,155,540,739.54 1,155,540,739.54
75 A AR 44,954,492.95 5,136,189.63 39,818,303.32
At 1,200,495,232.49 5,136,189.63 | 1,195,359,042.86
(=+=) il
T H FHIRHE RS LI AR AR R
BA 1] S5 PR ) A 22 37,278,730.00 251,930.00 37,026,800.00
B 552 [ g 46,089,871.51 |  6,794,328.49 52,884,200.00
it 83,368,601.51 |  6,794,328.49 251,930.00 89,911,000.00
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2019 fE4FE
It 55 IR T E

(=) HAtsrailia

AR L
o W BTHATE N oAt B
TH SEYIR N AHAFTS R T N W BUERR TR Bs AR T IR A0
ZE
KR ik A ] DE AR
W 35 N0 2

B B 4 gt e 10 HoAth o A i as -54,121,032.22 -7,793,498.74 -7,793,498.74 -61,914,530.96
A T W 45 iR 3 S5 ZE 70 -54,121,032.22 -7,793,498.74 -7,793,498.74 -61,914,530.96
HAth g E W s A1t -54,121,032.22 -7,793,498.74 -7,793,498.74 -61,914,530.96
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2019 AR
Vot 554 R BHE
E+h) BRAR
WiH FHIRB ENRI ENY HIA R
PER AR AN 111,863,145.97 111,863,145.97
it 111,863,145.97 0.00 0.00 111,863,145.97
(=F78) RAEEAE
moH A -

AEE R L3R R 70 FiE A

1,508,487,319.29

1,149,212,124.81

P BEYIR M EC A ST B GR3E+, R —)

AR 5 AT R 7 BC M 1,508,487,319.29 1,149,212,124.81
e A & TRE o w] A 2 B 104,903,005.95 144,030,200.36
PROUT = R A
PR — A AR 4%
e LA T A 55,407,137.80 55,439,109.85

AT IBEAS () 3 J JBEA

AR B

1,557,983,187.44

1,237,803,215.32

(=1t) BVWRARE WA

AR A AR A
moH
ON A ON A

EEM 5 2,404,046,308.46 1,514,710,587.04 2,151,089,195.26 1,354,426,200.71
FoAtbolk 5% 47,859,740.63 34,924,435.39 57,585,107.54 46,196,436.78

ait 2,451,906,049.09 1,549,635,022.43 2,208,674,302.80 1,400,622,637.49

(E1I/\) Big Kbhn
T H AR A RS

TH P
I T G R 3,694,754.43 3,398,547.53
E TN 3,309,823.32 2,916,885.37
i 1,913,255.98 1,872,657.34
R Ad FFL 819,752.23 413,965.52
ZE My s FH A
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2019 4 4E S
ToF 55 H % R
ENERL 1,318,267.62 1,250,440.13
Nl
HoAth 159,614.66 327,303.37
it 11,215,468.24 10,179,799.26
(=) HERA
T H AR A IR R
NI H 164,814,661.24 145,737,947.33
FLBT Bl 2 106,253,361.71 89,504,121.70
7 BB R AR 9 47,831,346.92 42,958,826.29
ik 20,153,456.25 15,806,637.24
& 34,115,392.25 32,689,648.96
S 2 8,595,316.59 7,171,632.13
e 3 3,783,845.11 8,100,190.47
ZETR D 6,658,034.87 6,233,407.26
#r1H 7,467,538.44 7,308,318.70
55 55 I Juiile) 2 4,459,448.11 5,265,734.45
45 ORI 2,293,640.18 919,287.02
& RS o 5,911,626.27 2,797,421.32
SRR T 2 3,482,501.36 3,017,783.95
A% 5,226,746.74 2,835,488.72
&3 3 1,262,176.73 1,378,836.59
FoAth 81,694,795.00 65,232,300.26
Gt 504,003,887.78 436,957,582.39
(g+) BHE#EAH
T H AW R A H AR A
ANLHZH 93,686,020.08 68,538,469.74
95 55 JJ ) 2 10,248,471.35 14,006,458.49
FHBT Bl 2 13,253,394.79 5,860,578.20
SR 9,233,977.75 10,089,690.04
AZ B LI 2t 4,046,921.04 4,123,797.97
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2019 4 4E S
ToF 55 H % R
ZENRR 4,025,371.95 4,131,777.95
HoAh 9% 47,895,289.04 47,559,452.89
it 182,389,446.00 154,310,225.28
(U+—> HERFH
AL 0
T H AR A IR
N LA H 52,242,030.11 42,414,684.83
TR N 1. 2% 46,445,848.11 38,834,409.00
TARLR A i 2 6,005,887.28 6,417,474.39
PIE R S 56 2% 2,183,213.13 3,046,065.60
fICAE 5 8 S 1,025,412.27 1,314,972.86
rIHFE 1,164,354.79 971,740.29
FER 801,009.73 893,917.00
K L3k 545,159.14 464,035.87
1Bk 737,875.22 483,896.52
HoAth 2 H 3,959,813.26 2,288,062.07
&t 116,184,804.47 97,737,825.01
(U+=) M55 H
el AR A AR AR
PR H 14,746,139.38 11,309,395.73
I FEUSAN 21,708,206.50 7,789,060.84
TC SR -8,800,549.94 -11,204,177.41
HoAth 5,586,798.87 3,890,281.88
ail -10,175,818.19 -3,793,560.64
(W+=) EHBESE
T H AR A IR A
N INEEZeIN I SIAPN 110,605.94
IS EIN SRS 2,537,408.28
&t 2,648,014.22
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2019 fE AR
Vot 554 R BHE
(W9+P0) FEF=R AR
WA AR AH R A
LNLSIIFS -95,537.65
A BERRANT R -2,855,217.10 -672,550.09
[ERe LRSS -13,686,000.00
oA -6,668.99 38,906.84
= -16,547,886.09 -729,180.90
(W+F)A R ERS W
PR SR (E AR B R AR AR A IR A
DA S E v ) BB T N 224 W45 28 1) <6 ik 5% 7= -14,168,459.82 -33,490,709.93
b AT ER T AP AER A SR AR S e -14,168,459.82 -33,490,709.93
DA FO B T ) EL AR ST\ 430345 2 1 4 ik 7
BRIV 18,657,606.98
it -14,168,459.82 -14,833,102.95
(+7N) segtdieas
TiH AR AR IR A
BRAS AR L A B A B Wi 2 2,767,500.00
R AR V2% B A A 35 R Wi
AEE VLA ot B vF & B ARSI TE N 2 R A 10 4 kBt
PR B R Y A 11,013,383.60
G 7 it U 2 7,704,385.06 12,879,676.39
s 21,485,268.66 12,879,676.39
(lg+-t) HAotles
77 A FLA AT 26 R SRR AR A R A
5l I 2 B S S B B 26,227,687.24 6,828,510.07
& 26,227,687.24 6,828,510.07
(I+)\) kSR
WiH BN e IR A AT
i A<
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2019 fEN4FEFE

ToF 55 H % R
e BN B = ik A AT 77,108.10 58,619,361.32 77,108.10
e [HE R B 77,108.10 58,619,361.32 77,108.10
T 57 Ak B A1 0.00
BN 1,268,007.29 3,354,997.44 1,268,007.29
BAEFE 240,657.20 240,657.20
HAE. TR 170,593.60 39,904.07 170,593.60
ToAE AT [ R I 0.00
Hofh 3,598,516.10 2,961,408.93 3,598,516.10
it 5,354,882.29 64,975,671.76 5,354,882.29
TENEDIMEON ) 32 ZEEUR M)
)i PN
I H AP R A RS
ELi&iPS

TR AR

2,943,812.00 5 35 A7 5%

AR R IX TR R R 2015 F 2T 9 Tk

oAl 2 Jily 100,000.00
J& 1] B X RS RIS B R & T il 4 50,000.00
TN B R I X 0% R S 38 7 1 2 il 100,000.00
J& 17171 WA B8R B A b Ak 5 4 2,000.00
FEORENZE (57BN FAL A B ) 11,354.55
FHoAth 1,004,652.74 411,185.44 LNtV ES
it 1,268,007.29 3,354,997.44
(FG+71) EMLAH
TP IR R S 1T
BiH KIAR A IR
T 2 [ 4 00
sz b Bk G 248,570.51 82,468.36
Horr [ B AL B R 248,570.51 82,468.36
XF GRS 190,282.08 89,842.52
Hop: AR H 190,282.08 89,842.52
R AN 8 S H 15,444.02 29,646.57
FNTE PN -66,312.75 -286,930.56
oA 4,270,449.30 1,578,384.43
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2019 AR
Vot 554 R BHE
& 4,658,433.16 1,493,411.32 0.00
(H+) FiABiR A
1. FRBRAR
iH AR A IR
2 1A A A5 9 21,206,730.37 32,197,650.30
J6 JE PSR 1 -2,349,075.38 -34,882.77
= 18,857,654.99 32,162,767.53
2. =it R SR B A EETRE
AR A
FE A 118,891,320.44
e [ PR L1 T 2 P 29.722,830.11
T E AR DB H S “4:475,250.97
TR DL 8] AR B 2R
WA 2 FE 0411 "11,110,171.93
B -2,562,344.10
ANFTHCATRI BEAS 2 AN 2% ) s i
A5 FH A B AR A WA S T 580 5577 1) AT R T
S
AR DA I S 1S5 B 7 (0 W) R0 I 1 22 5 7.282591.87
Ikl REE A A
R 18,857,654.98
(Bt—) HERBERIE
1.  WRREMESEEESIERNNE
EN: Y X BRI AR
BN 7,880,427.57 4,871,173.07
FERARL ARHGK 11610530.19 13.578,363.29
L SPBN B AL 28,893,258.74 11,579,287.73
48,384,225.50 30,028,824.09
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2019 fE AR
VoA 25 A B

2. IANWHEMELEENERNNE

o H AHAR A RS
S|4l 33,750,000.00 83,104,722.56
Bl AR 2,950,346.14 2,616,067.98
B RIS 312,083,915.60 245,848,585.62
RIS 184,879,965.11 101,374,780.65
it 55 9 IS 4,410,244.10 4,669,031.82

#it 538,074,470.95 437,613,188.63
3. B HEAL SRR ESIA RIS

o H AHAR A RS
HRAT A Ak SB[ 122,136,038.66 419,013,397.01
BYrE s e 4,222,696.82 246,221.80

& it 126,358,735.48 419,259,618.81
4, SIATRIHEAR SR ENE RS

Bl H A IR A IR A
FeAs BUT MR 110,000,000.00 643,247,658.49
SCATIE A AL AR UE 701,623.73

& it 110,701,623.73 643,247,658.49
5.  WRIKHALS B R EINE NS

o H A IR A IR A
W EE FETRAIE S (4D 14,162,614.59
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