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OGAWA CARE SERVICES SDN. BHD.

OGAWA HEALTH-CARE PTE. LTD.

MORWELL SDN .BHD.

OGAWA INTERNATIONAL LIMITED

OGAWA WORLD PHILIPPINES,INC.

O-HEALTHCARE SOLUTION PHIL.INC.
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Health Solution Company Limited

OGAWA VIETNAM COMPANY. LTD
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EMNZE KA 16 5 LR 245,300.00 245,300.00 245,300.00 245,300.00
HoAt 1,685,237.24 1,685,237.24 645,135.57 645,135.57
A 201,638,659.73 201,638,659.73| 104,336,872.34 104,336,872.34
(2) EEARTRENE AHEFER
Bfr: J6
ES L : -~ %
A TRERT#H FIEBE | Hod . AHA| A AR
5iH 4 ) ‘ AW | NEE | -~ TH - &
TRA 2L W » s> WIRARE | NS | AR | FIEEAR |BHRA
s 4 T HERE | *
= 1 HEE| eE | L |
L s
M [170,115,000.00|93,529,770.47|27,854,938.44 121,384,708.91 71.00%]|70%
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W5

170,115,000.00

93,529,770.47

27,854,938.44

121,384,708.91

15. EEE=

(1) TR FH

TiH

A AL

BRI

AEEFIHA

L R A

e A F A

TPRAR

= K AR

LI AR

434,394,234.96

27,799,055.61

134,122,488.55

1,170,345.00

597,486,124.12

2 A1 I

6,616,200.41

1,491,750.33

8,107,950.74

(1 mE

1,491,750.33

1,491,750.33

(2) WHEBIER

(3) kA& I8N

6,616,200.41

6,616,200.41

RIS U X

(1) &

A AR R

441,010,435.37

29,290,805.94

134,122,488.55

1,170,345.00

605,594,074.86

. Rilie

1.HARI 4270

20,550,457.71

14,409,487.12

26,632,406.67

1,170,345.00

62,762,696.50

2 I8 I

6,022,899.90

909,694.26

4,305,589.39

11,238,183.55

(D itk

4,212,051.90

909,694.26

4,305,589.39

9,427,335.55

()b & FH- 18

1,810,848.00

1,810,848.00

3 ARSI G

(1) &

A AR R

26,573,357.61

15,319,181.38

30,937,996.06

1,170,345.00

74,000,880.05

= AEAEE

1A 4270

2 I8 I

(1 ik

S A

(L 4E

4 BAR R AN

. K E
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B AE R i R R IR B IR A A 2019 G4 PR TS
1 HAAR K A E 414,437,077.76 13,971,624.56|103,184,492.49 531,593,194.81
2 A1 TH A 413,843,777.25 13,389,568.49(107,490,081.88 534,723,427.62
(2) RIPZFE=RGEF B LR FAUE L
BAr: Jo
IiH T T A RINZFERGE T E A
JE 7 BB X 2017P07 Hidk 151,998,750.00 @i
Eriitr 151,998,750.00
16 RFEE
(1) s R E
BAr: JC
‘ \ ‘ \ AHARE N AR
% BN 42 R BTG R T 25 ) 2 IR IR AN X . HAR R
A IR | LKA | B | ICRAD)
RIS W R R RE R A FR A 7] 18,829,469.11 18,829,469.11
OGAWA WORLD BERHAD 36,556,352.37 1,802,331.83| 34,754,020.54
R R B B BR A A 64,809,778.74 940,682.48|  63,869,096.26
MEDISANA GMBH 101,087,738.37 390,320.07| 100,697,418.30
TREAFEFARAF 10,810,194.20 10,810,194.20
JE 1T A W 25 Bk B A PR A ] 15,000,000.00 15,000,000.00
JB 1) S R R AL TR A 7] 8,912,593.81 8,912,593.81
nExn s BEHRAF 25,280,905.72 25,280,905.72
HAh 17,125.60 120,589.52 137.42 137,852.54
Ak 221,300,464.19 60,124,283.25 137.42 3,133,334.38| 278,291,550.48
(2) HEREREL
Bfr: g6
LY o7 4 BB R R 2 £ : AR A S
. _ g W) A K A
B it kA | B | A
OGAWA WORLD BERHAD 36,556,352.37 1,802,331.83|  34,754,020.54
MEDISANA GMBH 13,686,000.00 13,686,000.00
Erir 36,556,352.37| 13,686,000.00 0.00 0.00| 1,802,331.83|  48,440,020.54

o IR B AL B AL B AR AR IS,
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B 4L W S R 2 AR BT A B P AL S 2

YRR AR . SRS E (AT AR I e S ILE N A TN G AR g o, R
TEZ L Pl FINIAE) K i B IR B R R A T i

O F R 7 S 50 T T 3 5 PR 1 TN s 5 TN ST 08 A A AR 4, A JG R Dy 2 m) T 30 ) 1

Bl B PR AR . SRAIBCF ) B SAEAR (WACC) e frBla, ££ WACC &t E i

BONBRTHT IR BT (B X A 14.47%-17.10%), T EEL& R T~ HA KIS IUE . £
7 2L AR T A (e < A T TR EL, A 5 i e Rl L

FRYE FR MR, A% 2019 4 6 H 30 H, A @)% Medisana Ja i 1A 5 50 F -

A JTRROT
WP | WP | BRI e
W L4 i - " miH g
ARG | AAKEAE B
Medisana 1,178.01 844.02 2,022.03 1,846.95 175.08

225, #2019 4 6 A 30 H, Medisana 75 112 J{E 4% 175.08 T3 ¥ G, 1A AN IR T 1368.60 /17T

17, KERssR A

A o
T H WY ARB A S 42 A SRR 4 A Fo Aok b 47450 HRARH
1B4E 808 3 58,476,666.15 8,966,282.90 12,049,960.14 55,392,988.91
TRAHE AR 55 2 9,638,448.03 2,309,522.62 10,025,367.85 1,922,602.80
15 2 H 4,811,134.35 939,396.57 1,649,429.71 4,101,101.21
IERE R 2,349,228.00 0.00 2,349,228.00 0.00
Fofy 5,434,378.25 16,942,601.90 3,734,833.55 18,642,146.60
feann 80,709,854.78 29,157,803.99 29,808,819.25 80,058,839.52
18, IBEFTABLR = LEEPTEBL AR
(1) REMHERBEFBBTE™
HAL: 0
. HRARB WP AR
AR I 2 S B AE PR RL5E AR I 2 R BBIE AR B
T IR e % 41,083,162.26 8,843,204.85 45,577,030.33 9,414,604.28
P2 5 A S LA 42,039,781.77 8,442,927.31 42,683,664.80 10,670,916.20
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B AE R i R R IR B IR A A 2019 G4 PR TS
AT T R 120,217,967.68 27,823,935.05 120,796,058.99 34,058,577.86
B 295,195.45 59,039.09 297,056.10 59,411.22
HAh 55,740,709.30 15,080,672.49 53,065,040.18 12,502,035.65
&t 259,376,816.46 60,249,778.79 262,418,850.40 66,705,545.21
(2) REHEHIBIEFTEBLA R
Bfr: To
- HIRREN A A %0
SRE|
IR A 2 T IIE B A9 4757 2R T N 2 B IE B 19 47 5%
e Rl — =l kA
: 99,654,688.44 27,665,170.06 115,362,004.15 31,097,758.38
PPl
N RME S 4,261,182.14 1,065,295.54 4,287,857.00 1,071,964.25
fi] %2 BE =47 1H 8,615,462.36 2,065,379.22 6,278,920.79 1,506,940.99
&t 112,531,332.94 30,795,844.82 125,928,781.94 33,676,663.62
(3) DAIERAH J5 1805 s 3 R Fr 8B B8 7= B A 3
BAr: JC
A T8 SE BT AR B 0E PE FI A (5 | HRAH 5 0 A T A A U 77 | 3 A T A5 B 7 R A £ | A S 2 S T 1R
s/ . o . TGN .
AR H A& B AR R A HAY] B IR & 80 s AT R A
T IE B AL 5 e 60,249,778.79 66,705,545.21
T AE B A5 7145 30,795,844.82 33,676,663.62
(4) REGNIBIEFTAB T =8 40
BAr: It
I HIRRE HAYI R
EE Sz 125,538,554.04 105,629,793.49
&t 125,538,554.04 105,629,793.49
(5) RENBIEFTABRE= KA TF A T EE 2R
BAr: gt
Ay AR &% 4% HE
2021 1,294,294.19 1,294,294.19
2022 7,989,790.80 7,989,790.80
2023 1,832,538.28 1,832,538.28
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B BE R BR BB A IR A )

2019 EPEERFIRE

7,008,974.79
107,412,955.98 94,513,170.22
125,538,554.04 105,629,793.49 --

19, HAehIERmsh#E=

R AT TSN HE I

o’ VNH

B Jo

8,551,034.57 8,198,335.81
25,031,522.59 50,000,000.00

250,318,921.50

24,830,000.00
308,731,478.66 58,198,335.81

20 SRR
(1) EHER DR
WA T

64,634,883.72 28,122,746.55
424,787,261.57 320,260,604.55
31,615,279.30 100,000,000.00
521,037,424.59 448,383,351.10
TR R R 1 B -
PRUEAE R PR ORTT 3500 SR AR R e A FR B SR B A A PR A #]
21, R &R
AL JC

327,805.25

1,812,066.25

327,805.25

1,812,066.25
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B BE R BR BB A IR A ) 2019 AR

22, NATEYE

571,699,328.86 703,065,294.16

571,699,328.86 703,065,294.16
23, PRItk
(1) PATKRERFI A
$fr 7t

653,690,071.67 830,111,461.04

653,690,071.67 830,111,461.04
24, BRI
A AT HTNHEN
o2& VH
(1) FGKRBFIR
A T

83,419,740.87 80,755,149.24

83,419,740.87 80,755,149.24
25 NIATER THi
(1 RATRTHBFIR
il G

115,372,260.61 453,586,116.72 473,886,204.16 95,072,173.17

4,492,347.29 16,559,182.26 16,483,101.69 4,568,427.86

1,412,166.14 1,412,166.14
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SRR Re i RS SR BB AT BR 2 7

2019 G4 PR TS

“it 119,864,607.90 471,557,465.12 491,781,471.99 99,640,601.03
(2) HEHFHMF =
AL T8
iH WWIARE ARSI N AR WRRE
1. L. 4. FEENSAEN 115,066,832.13 418,492,943.65 438,799,871.26 94,759,904.52
2. BUTAER B 15,768,807.32 15,790,303.00 -21,495.68
3. MR TR 139,226.48 9,919,719.18 9,907,919.74 151,025.92
Horp: BEITIRIG % 139,226.48 8,477,400.03 8,465,600.59 151,025.92
TR %% 659,095.96 659,095.96
A BRI PR 780,547.51 780,547.51
Fotty 2,675.68 2,675.68
4, fEHAH 3,790.00 7,520,399.71 7,524,332.66 -142.95
5. TEZRMPTHESL N 162,412.00 1,884,246.86 1,863,777.50 182,881.36
#it 115,372,260.61 453,586,116.72 473,886,204.16 95,072,173.17
(3) WERAAHRIFR
AL TG
iH HIYIRE AR N AR WK
1. EARFFLRE 4,491,603.11 15,990,545.59 15,914,837.11 4,567,311.59
2. RAARK: B 744.18 568,636.67 568,264.58 1,116.27
&it 4,492,347.29 16,559,182.26 16,483,101.69 4,568,427.86
26, PIATBLTR
B TG
TiH WRRH BRI
HER 38,892,429.01
Alb TS AL 4,824,810.17 33,811,921.17
NZEE 2,662,473.15 2,914,539.65
YT S R A 473,332.57 1,370,035.42
Bt 1,289,760.87 1,451,213.90
o 436,685.82 1,277,913.58
A A 368,376.14 317,330.84
ENTERT 111,978.37 134,999.71
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B BE R BR BB A IR A )

2019 EPEERFIRE

1,572.65 64,144.12
10,168,989.74 80,234,527.40
27 HAhSAFER
$‘ﬁi n

2,635,307.45

967,763.29

159,903,347.94 143,841,656.54
162,538,655.39 144,809,419.83
(1) RIfFFIE
B JC

2,635,307.45

967,763.29

2,635,307.45

967,763.29

(2) HAhRIfFTER

1) HERITNE 53 ) 7= b S A K

B Jo

111,511,796.62

78,788,694.73

48,391,551.32 65,052,961.81
159,903,347.94 143,841,656.54
HoAth i
1o WIRBCP IO RFEA AT 5%LL L (B 5%) PR AR SR AT 0
2 BRI TC R RIKTT I o
28« —FAEAKIER B A MR
B JT

4,601,958.47

136,244,107.24

4,601,958.47

136,244,107.24
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29, HAhFzhfifi

/

T AT BN
o 2

o

B JC

14,228,014.55 26,422,467.10

14,228,014.55 26,422,467.10

30. KAtk

(D) KIERDE

B T8

54,646,089.70 53,449,430.54

54,646,089.70 53,449,430.54

31. A

B I8

561,487,000.00 -29,500.00 -29,500.00{561,457,500.00

32, BAAH

AL T8

1,155,540,739.54

1,155,540,739.54

44,954,492.95 5,136,189.63 39,818,303.32

1,200,495,232.49 5,136,189.63 1,195,359,042.86

33. FEFFR

37,278,730.00 251,930.00 37,026,800.00
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B BE R BR BB A IR A )

2019 EPEERFIRE

46,089,871.51 6,794,328.49 52,884,200.00
83,368,601.51 6,794,328.49 251,930.00 89,911,000.00
34, HAhsrau
$‘ﬁi n

-54,121,032.22

-7,793,498.74

-7,793,498.74

-61,914,530.96

35. BRAH

-54,121,032.22| -7,793,498.74 -7,793,498.74 -61,914,530.96
-54,121,032.22| -7,793,498.74 -7,793,498.74 -61,914,530.96
B Jo

111,863,145.97

111,863,145.97

111,863,145.97

111,863,145.97

36+ R4 ECHIE

AL TC

1,508,487,319.29

1,149,212,124.81

1,508,487,319.29 1,149,212,124.81
104,903,005.95 144,030,200.36
55,407,137.80 55,439,109.85
1,557,983,187.44 1,237,803,215.32
37+ BB FE WV B A
AL JC

2,404,046,308.46 1,514,710,587.04 2,151,089,195.26

1,354,426,200.71

47,859,740.63 34,924,435.39 57,585,107.54

46,196,436.78
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BAEAR A e A BB R A AR A BR A 7 2019 AR R A
&t 2,451,906,049.09 1,549,635,022.43 2,208,674,302.80 1,400,622,637.49
38, Bi& KM
AL J0
T H AR A AR A
ST YA R 3,694,754.43 3,398,547.53
A 2R 3,309,823.32 2,916,885.37
Iz Taa o) 1,913,255.98 1,872,657.34
b A5 R A 819,752.23 413,965.52
ENTERL 1,318,267.62 1,250,440.13
Foft 159,614.66 327,303.37
&t 11,215,468.24 10,179,799.26
39. HERH
A o
T H AR A IR A
ANLZHXH 164,814,661.24 145,737,947.33
GRS E/IN| A7 106,253,361.71 89,504,121.70
T R EAL B AR B H 47,831,346.92 42,958,826.29
ik 20,153,456.25 15,806,637.24
b 1 34,115,392.25 32,689,648.96
HH G 2 8,595,316.59 7,171,632.13
e 5 3,783,845.11 8,100,190.47
ZENR 6,658,034.87 6,233,407.26
#rlH 7,467,538.44 7,308,318.70
95 95 Kot B 4,459,448.11 5,265,734.45
H E45 AR 2,293,640.18 919,287.02
(i e 5,911,626.27 2,797,421.32
AL ¢ 3,482,501.36 3,017,783.95
iH 2 2 5,226,746.74 2,835,488.72
(E3E 1,262,176.73 1,378,836.59
HoAth 81,694,795.01 65,232,300.26
& 504,003,887.78 436,957,582.39
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B BE R BR BB A IR A )

2019 EPEERFIRE

40, EHIA

41, HMERH#H

42, ME&%H

L DAN
93,686,020.08 68,538,469.74
10,248,471.35 14,006,458.49
13,253,394.79 5,860,578.20
9,233,977.75 10,089,690.04
4,046,921.04 4,123,797.97
4,025,371.95 4,131,777.95
47,895,289.04 47,559,452.89

182,389,446.00 154,310,225.28

AL I8
52,242,030.11 42,414,684.83
46,445,848.11 38,834,409.00
6,005,887.28 6,417,474.39
2,183,213.13 3,046,065.60
1,074,201.43 608,566.58
1,025,412.27 1,314,972.86
1,164,354.79 971,740.29

801,009.73 893,917.00
545,159.14 464,035.87
737,875.22 483,896.52
3,959,813.26 2,288,062.07
116,184,804.47 97,737,825.01
Bfi: T

14,746,139.38

11,309,395.73

21,708,206.50

7,789,060.84
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B BE R BR BB A IR A ) 2019 AR

-8,800,549.94 -11,204,177.41
5,586,798.87 3,890,281.88
-10,175,818.19 -3,793,560.64
43, HAhdE
LT

26,227,687.24

6,828,510.07

26,227,687.24 6,828,510.07

44, HHEWRE

B JC

2,767,500.00

11,013,383.60
7,704,385.06 12,879,676.39
21,485,268.66 12,879,676.39

45, AR ETZHEE

-14,168,459.82 -33,490,709.93
-14,168,459.82 -33,490,709.93
18,657,606.98
-14,168,459.82 -14,833,102.95
46+ 15 FRMESIR
AL JC

110,605.94
2,537,408.28
2,648,014.22
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PR AR e Ae BB B BB A A PR A 7] 2019 - AE SR
47, BERMESIR
WAL I8
iH AR A IR A
= WK -95,537.65
. IR R -2,855,217.10 -672,550.09
=L RERERR -13,686,000.00
TP, oAt -6,668.99 38,906.84
At -16,547,886.09 -729,180.90
48, W= E i
HfE: 0
7= 40 B RS SR TR IR A IR A
AR B Ak B A A -102,991.26 24,478.82
49, BIAMEAN
WAL I8
TiH IR A EIIRAER VRN ARG P A5 2 Y A
UM AR 1,268,007.29 3,354,997.44 1,268,007.29
AR N B A BRI S 77,108.10 58,619,361.32 77,108.10
Hep: [ R BRI 77,108.10 58,619,361.32 77,108.10
BAL. TN 170,593.60 39,904.07 170,593.60
oA 3,598,516.10 2,961,408.93 3,598,516.10
HEAE 240,657.20 240,657.20
it 5,354,882.29 64,975,671.76 5,354,882.29
TE AR 28 B BUR A B -
Bfi: JT
o K| RO | MR | MR | R | ARIRAES | BIRAES | SRTERYS
Eih | RERE | KB | 4ERT R #i #i B AH
“TRH AR 2,943,812.00| 5l A AH G
ZNBLR S HMUEK 100,000.00
A2 TR BT 2 ih 2 B 50,000.00
B RIRERIN LA 4Bk 100,000.00
JE 1T 2 R LR 7 2 2R 5 2,000.00
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SRR Re i RS SR BB AT BR 2 7 2019 AR

&

=

[T 55 RT HhidgE Ah T 37
K

T EUR R A B AR R

JE 1T T R AR 2 il

TR 1T W B8 ik B8 s Ak

HARANE 7L E B

o) 11,354.55
55 55 WM 2L Jh
JE T o R W SR b
il e #hBh B 4
JE T TR AR R 5=
BN AN
oAt 1,004,652.74|  411,185.44| 5k a5 A%
&t 1,268,007.29| 3,354,997.44
50, ELANSCH
Bfii: JT
GiH IR A A TR GRS AR A (1 4
it
AR T IR R AR R AT 248,570.51 82,468.36
o [ BE 7 SRR IR 248,570.51 82,468.36
XFA R 190,282.08 89,842.52
Horpr: AR SCH 190,282.08 89,842.52
T K AN S 15,444.02 29,646.57
AR P -66,312.75 -286,930.56
Hofth 4,270,449.30 1,578,384.43
ait 4,658,433.16 1,493,411.32
51. FrSBistH
(1D FrEBistAR
WAL G
TiH AR A R A
BV Rk 21,206,730.37 32,197,650.30
8 SE B A5t 3% H -2,349,075.38 -34,882.77
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B BE R BR BB A IR A ) 2019 AR

(2) &HFEEFEHRRARELRE

AL I8

118,891,320.44

29,722,830.11

-4,475,250.96

7,282,591.87

-11,110,171.93

-2,562,344.10
18,857,654.99
52, HAhLREWa
PELPHYE 34, HAhLE &I -
53. AL&MBRTE
(D BEIMFEA SLEFEHF RS
$firs G

7,880,427.57 4,871,173.07
11,610,539.19 13,578,363.29
28,893,258.74 11,579,287.73
48,384,225.50 30,028,824.09
(2) IATHHEMSLEEIE RN E
LEDAR

33,750,000.00 83,104,722.56
2,950,346.14 2,616,067.98
312,083,915.60 245,848,585.62
184,879,965.11 101,374,780.65
4,410,244.10 4,669,031.82
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B BE R BR BB A IR A ) 2019 AR

(3) WBHHAN S RTESNA R E

122,136,038.66 419,013,397.01

4,222,696.82 246,221.80
126,358,735.48 419,259,618.81

(4) ATHIFAL S B R EBIE R B
LR DAN

110,000,000.00 643,247,658.49

701,623.73

110,701,623.73 643,247,658.49

(5) WRIHHAN S B RIESNH R E

B Jo

14,162,614.59

250,000,000.00

250,000,000.00 14,162,614.59

(6) XATHIFAN S & R ES T R E

AL T

217,217.94

217,217.94

53, MERMERAFTRA

(L ReRERAIIKR

. g
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B BE R BR BB A IR A )

2019 EPEERFIRE

100,033,665.45 148,149,668.35
13,899,871.87 729,180.90
17,865,870.98 28,180,018.52
6,683,205.58 20,656,263.40
15,140,204.16 12,718,328.22
-171,462.41 -58,561,371.78
14,168,459.82 14,833,102.95
14,746,139.38 11,309,395.73
-21,485,268.66 -12,879,676.39
6,455,766.41 -3,151,191.68
-2,880,818.80 3,116,308.91
-73,814,732.62 -203,989,343.14
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