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3

20,506.89

15,680.00

14,268.80 10

10,689.13 10

9,439.25 10

3,475.97 10

2,954.58 10

% 15.95

% 13.93

6.91

7.36

1

15,680.00

/a 4000 0.56 2,240.00

/a 300 8.00 2,400.00

/a 300 19.20 5,760.00

/a 1000 4.00 4,000.00

/a 400 3.20 1,280.00

15,680.00

2 3

50% 7,840.00 4 70%

10,976.00 5 90%

14,112.00 6 100%

15,680.00
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2

967.86

3
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6,494.00

43.22

1,276.80

226.85

1,168.09

163.56

2,242.24

11,614.77

1

2 90 1,276.80

3 20

10 5% 50 3-5

3%

4

5

8% 4% 2%

4
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27.63%

2023

2024 2025

13.91% 21.56%
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70%

27.63%  
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2025 2024 2023

 8% 8% 8% 6.88% 11.56% 8.09% 

 9% 9% 4% 8.34% 10.71% 8.98% 

 5% 5% 2% 4.10% 5.46% 3.68% 

2024

2024 2023 2025

7.49% 8.66% 3.89%
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1

1

  

2

 

4

 

2

 

 

 

2-51



 

8 UDC A 5-8 12 23                     www.zhcpa.cn
Floors5-8,12and23,Block A,UDC Times Building,No.8 Xinye Road Qianjiang New City,Hangzhou  
Tel.0571-88879999  Fax.0571-88879000 

 51   111  
 

 

 

 

 

      

1  100,475.41 88,800.00 11,675.41  

2  33,799.97 30,400.00 3,399.97  

3 
 

20,506.89 18,800.00 1,706.89  

4  59,000.00 59,000.00 - 

154,782.27 138,000.00

16,782.27 10.84%

 

2025 12 31 37,839.82

59,000.00

2025 12 31
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1

1

 

2

 

3

 

2

 

 

 

 

1

100,475.41

88,800.00

3  
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T+1  T+2  T+3  

1  88,872.08 

5,238.02 32,471.85 55,992.18 

1.1  13,365.00 

1.2  75,507.08 

2  2,100.79 

3  2,729.19 

4  6,773.36 - - 6,773.36 

 100,475.41  5,238.02  32,471.85  62,765.54  

2

33,799.97

30,400.00

2  

 

   
 

T+1  T+2  

1  30,491.00 

11,360.84 20,803.78

1.1  2,750.00 

1.2  27,741.00 

2  736.79 

3  936.83 

4  1,635.35 - 1,635.35

 33,799.97 11,360.84  22,439.13  

3  

20,506.89

18,800.00

2  

2-54



 

8 UDC A 5-8 12 23                     www.zhcpa.cn
Floors5-8,12and23,Block A,UDC Times Building,No.8 Xinye Road Qianjiang New City,Hangzhou  
Tel.0571-88879999  Fax.0571-88879000 

 54   111  
 

 

   
 

T+1 T+2

1  18,864.80 

13,174.61 6,508.00

1.1 9,600.00 

1.2 720.00 

1.3 8,544.80 

2 244.53 

3  573.28 

4  824.29 - 824.29

 20,506.89  13,174.61   7,332.28  

 

1  

 

 

 T+3  T+4  T+5  T+6  T+7  T+8  T+9
 

 
- 7,890.35 7,890.35 7,890.35 7,890.35 7,890.35 6,930.36 

 
2,786.77 2,786.77 2,786.77 2,786.77 2,786.77 2,452.05 2,452.05 

 

1,331.65 1,331.65 1,331.65 1,331.65 1,331.65 1,168.09 1,168.09 

 4,118.43 12,008.78 12,008.78 12,008.78 12,008.78 11,510.49 10,550.50 
36 24 T+3  

2  
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12,008.77

 

 

 T+3  T+4  T+5  T+6  T+7  T+8  T+9
 

 
4,118.43 12,008.78 12,008.78 12,008.78 12,008.78 11,510.49 10,550.50 

 91,800.00 91,800.00 91,800.00 91,800.00 91,800.00 91,800.00 91,800.00 

 
26,240.00 111,096.00 151,252.00 185,880.00 200,780.00 200,780.00 200,780.00 

 118,040.00 202,896.00 243,052.00 277,680.00 292,580.00 292,580.00 292,580.00 

 
3.49% 5.92% 4.94% 4.32% 4.10% 3.93% 3.61% 

2025
2

 

 

 

 T+3  T+4  T+5  T+6  T+7  T+8  T+9
 

 
4,118.43 12,008.78 12,008.78 12,008.78 12,008.78 11,510.49 10,550.50 

 
20,896.46 20,896.46 20,896.46 20,896.46 20,896.46 20,896.46 20,896.46 

 
2,774.50 10,234.73 18,070.37 23,780.72 26,274.13 26,697.67 27,513.67 

 
23,670.96 31,131.19 38,966.83 44,677.18 47,170.59 47,594.13 48,410.13 

 

17.40% 38.57% 30.82% 26.88% 25.46% 24.18% 21.79% 

2025
2

 

5.92% 38.57%
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1

1

 

2  

2
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2025  2024  2023  

    

61,361.35 96.21% 31,272.64 -48.47% 60,690.67 

 25,662.68 206.89% 8,362.24 - - 

 24,352.10 49.15% 16,327.47 -60.60% 41,444.80 

 11,346.56 72.36% 6,582.93 -65.80% 19,245.87 

 25,159.49 20.06% 20,956.23 -35.98% 32,735.87 

 5,279.16 238.18% 1,561.07 -20.96% 1,975.09 

 91,800.00 70.66% 53,789.94 -43.62% 95,401.63 

95,401.63 53,789.94 91,800.00

2024 2025 2024

2024

2024 2025

 

 

 

 
 2025  2024  2023  

90,023.32 69,594.66 88,351.41

 761.16 1,594.06 2,897.48

856.94 1,430.93 1,642.19
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 2025  2024  2023  

91,641.42 72,619.66 92,891.07

27,609.70 27,859.04 39,320.66

 16,278.14 18,614.87 17,862.71

 5,436.14 3,960.10 9,873.65

4,474.04 3,734.11 5,772.10

53,798.02 54,168.13 72,829.13

 37,843.40 18,451.53 20,061.94

20,061.94

18,451.53 37,843.40

 

 

 
 2025 12 31  2024 12 31  2023 12 31  

 289,876.91 306,651.64 358,061.87 

 37,840.31 40,499.26 75,248.99 

 141,538.03 154,623.98 185,634.63 

 99,704.94 88,962.79 71,996.42 

 95,996.43 97,482.43 99,529.68 

 385,873.34 404,134.07 457,591.54 

457,591.54 404,134.07

385,873.34 358,061.87 306,651.64 289,876.91
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2023 75,248.99

2025 37,840.31

 

 

2025 12 31 64,952.14

 

 
  

  A 37,840.31 

  B 56,389.64 

 

 C 54,005.09 

 D 73,828.18 

 E 14,566.55 

 F - 

 G 16,782.27 

 H=C+D+E+F+G 159,182.08 

 I=H-B-A 64,952.14 

1

2025 12 31 37,840.31  

2
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*  

2023 2025 95,401.63 53,789.94

91,800.00 2024 2026 2027 2028

10%

 

 
 2025  2024  2023  2022  2021  

37,843.40 18,451.53 20,061.94 -14,484.96 14,723.92 

 91,800.00 53,789.94 95,401.63 99,785.17 113,237.27 

/  16.87% 

 

 
 2026  2027  2028  

 100,980.00 111,078.00 122,185.79 

17,036.14 18,739.76 20,613.73 

 56,389.64
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3

 

 

/

2025 169,778.82

 

 
   

 A=B/C 169,778.82 

2025  B=D+E-F 57,971.17 

2025  D 47,677.50 

2025  E 18,301.63 

2025  F 8,007.96 

 C=365/G 0.34 

 G=H+I-J 1,068.97 

 H 723.37 

 I 848.81 

 J 503.21 

1  
2

 
3 =365× /  
4 =365×

/  
5 =365×
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/  

 

2023 2025

2025
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 2025  2024  2023  

 47,677.50 25,370.95 38,998.57 

 18,301.63 15,695.36 19,077.69 

 8,007.96 7,678.55 9,079.78 

= + -  57,971.17 33,387.75 48,996.49 

= /12 4,830.93 2,782.31 4,083.04 

 3,898.76 

 37,840.31 40,499.26 78,258.33 

= /  7.83 14.56 19.17 

 13.85 

= *  54,005.09 

1  
2

 

54,005.09  

2

2026 2027 2028

2028

2025  

2026 2028 10% 2025
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2025 /2025
12 31  2026

 
2027

 
2028

 
  

 91,800.00 100.00% 100,980.00 111,078.00 122,185.79 

 303,735.73 330.87% 334,109.31 367,520.24 404,272.26 

 8,443.15 9.20% 9,287.47 10,216.21 11,237.83 

 191,496.72 208.60% 210,646.39 231,711.03 254,882.13 

 561.13 0.61% 617.24 678.96 746.86 

 1,947.98 2.12% 2,142.78 2,357.06 2,592.77 

 99,895.57 108.82% 109,885.13 120,873.64 132,961.00 

 1,391.19 1.52% 1,530.31 1,683.34 1,851.68 

 80,689.87 87.90% 88,758.86 97,634.74 107,398.22 

 13,439.81 14.64% 14,783.79 16,262.17 17,888.39 

 59,297.89 64.59% 65,227.68 71,750.44 78,925.49 

 122.29 0.13% 134.52 147.97 162.77 

 7,829.88 8.53% 8,612.87 9,474.16 10,421.58 

 223,045.86 - 245,350.45 269,885.49 296,874.04 

 73,828.18 

 1  2026  2028

 2 2025  

3

2-65



 

8 UDC A 5-8 12 23                     www.zhcpa.cn
Floors5-8,12and23,Block A,UDC Times Building,No.8 Xinye Road Qianjiang New City,Hangzhou  
Tel.0571-88879999  Fax.0571-88879000 

 65   111  
 

2-66



 

8 UDC A 5-8 12 23                     www.zhcpa.cn
Floors5-8,12and23,Block A,UDC Times Building,No.8 Xinye Road Qianjiang New City,Hangzhou  
Tel.0571-88879999  Fax.0571-88879000 

 66   111  
 

2026 2028

2026 2028 14,566.55  

4

2025 12 31  

5

” ”

154,782.27

138,000.00 16,782.27  

64,952.14

 

59,000.00
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1

1

 

2

 

3

 

2

 

 

2 

95,401.63 53,789.94

91,800.00

20,894.84 615.61 19,927.01

59.12% 52.83% 48.06%
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185,634.63 154,623.98

141,538.03 154.18% 287.46% 194.58%

71,996.42 88,962.79 99,704.94

20.11% 29.01% 34.40%

0.53 0.32 0.62 0.62 0.32 0.51  

 

1 2024

2

3

4

5

6

7
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8

18 7

1 2 6 7  

1 - 5 8

6 7  

 

2024

 

2024

 

1

95,401.63 53,789.94 91,800.00
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2025  2024  2023  

    

 61,361.35 96.21% 31,272.64 -48.47% 60,690.67 

 25,159.49 20.06% 20,956.23 -35.98% 32,735.87 

 5,279.16 238.18% 1,561.07 -20.96% 1,975.09 

 91,800.00 70.66% 53,789.94 -43.62% 95,401.63 

2024 2023 2024

2024 2025

2024

 

2 2024  

2024 53,789.94 43.62%
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2024

2025

20.06%

 

3  

2024

2025
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1  

 

 
 2025  2024  2023  

 23,959.95 14,832.44 26,311.26 

 4,174.98 859.23 739.83 

 27,595.48 13,533.86 27,051.09 

 91,800.00 53,789.94 95,401.63 

 30.06% 25.16% 28.35% 

27,051.09

13,533.86 27,595.48 28.35% 25.16%

30.06%  
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2

 

1  

 

 

 

 

 

 

 

;
 

 

 

A.
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B.

 

C.

 

2  

 

3  

14

/
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1

1

 

2 2024

 

3

 

5

 

6

 

7

 

2

 

1 2024
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2

 

 

59.12% 52.83% 48.06%

 

 

 
2025  2024  2023  

         

 
25,140.86 56.98% 40.97% 13,950.32 49.09% 44.61% 35,890.08 63.63% 59.14% 

 
15,574.79 35.30% 61.90% 13,298.76 46.80% 63.46% 19,659.61 34.86% 60.06% 

 3,406.85 7.72% 64.53% 1,169.91 4.12% 74.94% 853.37 1.51% 43.21% 

 44,122.50 100.00% 48.06% 28,418.99 100.00% 52.83% 56,403.06 100.00% 59.12% 

59.14% 44.61% 40.97%
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2025  2024  2023  

         

 25,662.68 41.82% 21.56% 8,362.24 26.74% 13.91% - - - 

 
24,352.10 39.69% 52.78% 16,327.47 52.21% 52.59% 41,444.80 68.29% 62.78% 

 11,346.56 18.49% 59.53% 6,582.93 21.05% 63.81% 19,245.87 31.71% 51.29% 

 61,361.35 100.00% 40.97% 31,272.64 100.00% 44.61% 60,690.67 100.00% 59.14% 

 

2024 2025 13.91%

21.56%

1

2

 

62.78% 52.59% 52.78%
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2023 2024

2025  

 

1  

10%-22%

50%-65% 2025

26.74% 41.82%

1

2

 

2  

1  

 

2-80



 

8 UDC A 5-8 12 23                     www.zhcpa.cn
Floors5-8,12and23,Block A,UDC Times Building,No.8 Xinye Road Qianjiang New City,Hangzhou  
Tel.0571-88879999  Fax.0571-88879000 

 80   111  
 

2  

 

3  

 

 

1

1

 

2

 

2
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1

 

2
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3

 

4

 

 

 

  /   2025
 

2024
 

2023
 

1 1 
  

272.26 125.82 3,393.44 

  
- - 17.02 

2 2 
  306.50 241.98 280.16 

  4.78 22.30 - 

3 3 
  0.34 0.17 8.08 

  
17.80 41.60 - 

4 4 
  106.97 - 5.30 

  505.29 702.19 1,121.77 

5 5 
  - - 0.11 

  
26.00 74.53 103.71 

6 6 
  87.80 232.41 159.99 

  
- 2.05 - 

7 7   1.61 - - 
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  /   2025
 

2024
 

2023
 

  0.13 - - 

7

3,847.08 600.38

775.48

1,242.50 842.67 553.99

 

 

   

 
 

E2 C4

A17
 

 

  

   

1

1
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2

 

3

 

2

 

 

 

2025 12 31

 

 

        

1 C 30,865.50 39,253.49 127.18% 1 1-2
2-3 3-4

3,002.17  

2 A 22,250.66 22,243.24 99.97% 
1 1-2
2-3 3-4 4-5

 
710.60  

3 B 20,808.39 40,535.07 194.80% 1 1-2
2-3  

-  
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4 F 20,688.45 17,445.04 84.32% 
1 1-2
2-3 3-4 4-5

 
662.59  

5 P 16,101.68 47,447.89 294.68% 1  1,884.28  

 110,714.68 166,924.73  - 6,259.65  

1 4  
2 2026 3  

2024 12 31

 

 

        

1 F 33,034.65 42,304.82 128.06% 1 1-2
2-3 3-4  

17,095.61  

2 C 21,939.16 28,272.27 128.87% 1 1-2
2-3  

16,312.77  

3 A 21,561.73 24,321.26 112.80% 1 1-2
2-3 3-4  

3,366.66  

4 G 18,619.19 16,887.59 90.70% 1 2-3
3-4  

8,699.09  

5 B 14,985.15 29,202.30 194.87% 1 1-2
2-3  

5,623.87  

 110,139.88 140,988.23   51,098.00  

2023 12 31

 

 

        

1 F 38,433.31 64,375.89 167.50% 1 1-2
2-3  

22,520.18  

2 C 22,820.12 23,489.22 102.93% 1 1-2
2-3 3-4  

21,977.31  

3 A 20,750.76 19,583.23 94.37% 
1 1-2
2-3 3-4 4-5

 
7,293.71  

4 G 17,203.09 22,279.97 129.51% 1-2 2-3  8,699.09  

5 B 10,960.29 34,828.70 317.77% 1 1-2
2-3 3-4  

10,960.29  
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 110,167.56 164,557.01 -  71,450.58  

4

 

 

 

1  

 

 
 2025 12 31  2024 12 31  2023 12 31  

 191,496.72 199,425.37 218,299.54 

 49,958.68 44,801.39 32,664.92 

 26.09% 22.47% 14.96% 

 

2
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2026 3 31  

 
   

2023 12 31  218,299.54 145,269.68 66.55% 

2024 12 31  199,425.37 107,508.59 53.91% 

2025 12 31  191,496.72 14,128.78 7.38% 

2026 3 66.55% 53.91%

7.38%

 

2

1  
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2  

1 12

 

 

3

 

 

 
2025 12 31  2024 12 31  2023 12 31  

      

1  74,177.89 38.74% 48,484.56 24.31% 76,937.00 35.24% 

1-2 21,583.00 11.27% 55,345.52 27.75% 79,454.59 36.40% 

2-3 38,831.50 20.28% 55,227.16 27.69% 53,689.28 24.59% 

3-4 43,686.80 22.81% 40,119.69 20.12% 6,056.81 2.77% 

4-5 13,094.41 6.84% 169.14 0.08% 2,122.28 0.97% 

5  123.11 0.06% 79.30 0.04% 39.60 0.02% 

 191,496.72 100.00% 199,425.37 100.00% 218,299.54 100.00% 

1 1-2 2-3

96.24% 79.76% 70.28% 5

2024 

2025
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3 2024

2025
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4  

1  

 1  1-2  2-3  3-4  4-5  5  

 5.00% 10.00% 20.00% 30.00% 50.00% 100.00% 

 19.65% 34.30% 46.02% 58.71% 65.42% 90.40% 

 3.43% 29.88% 59.99% 95.43% 97.69% 100.00% 

 6.00% 10.00% 30.00% 50.00% 80.00% 100.00% 

 10.00% 20.00% 30.00% 50.00% 80.00% 100.00% 

 5.00% 10.00% 30.00% 50.00% 80.00% 100.00% 

1  
2  

2

 

2  

 

 2025 12 31  2024 12 31  2023 12 31  

 20.05% 16.51% 19.73%

 43.14% 37.68% 26.54%
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 2025 12 31  2024 12 31  2023 12 31  

 18.68% 14.60% 7.41%

 29.29% 21.01% 17.19%

 12.90% 12.56% 14.68%

 24.81% 20.47% 17.11%

 26.09% 22.47% 14.96%
1  

14.96%

22.47% 26.09%

17.11% 20.47% 24.81% 2023

 

1

1

 

2

 

3
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2

 

1

 

2

 

 

 

1

2025

 

 

 
2025 12 31  2024 12 31  2023 12 31  

    

 31,504.33 31.54% 27,886.63 31.30% 20,486.88 28.41% 

 30,374.48 30.41% 12,545.16 14.08% 7,927.02 10.99% 

 10,901.51 10.91% 8,673.22 9.74% 9,151.82 12.69% 

 20,959.22 20.98% 26,681.85 29.95% 22,991.05 31.88% 

 6,156.04 6.16% 13,296.01 14.93% 11,550.18 16.02% 

 99,895.57 100.00% 89,082.87 100.00% 72,106.95 100.00% 
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72,106.95 89,082.87 99,895.57

71.28% 75.33% 82.93%  

 

2

1 2025  

 

  
1  1-2  2  

      

 31,504.33 13,867.69 44.02% 5,052.91 16.04% 12,583.73 39.94% 

 30,374.48 23,855.74 78.54% 3,344.06 11.01% 3,174.69 10.45% 

 10,901.51 4,251.72 39.00% 2,308.78 21.18% 4,341.01 39.82% 

 20,959.22 5,309.60 25.33% 6,759.62 32.25% 8,889.99 42.42% 

 6,156.04 2,116.94 34.39% 589.37 9.57% 3,449.73 56.04% 

 99,895.57 49,401.70 49.45% 18,054.74 18.07% 32,439.13 32.47% 

2 2024  
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1  1-2  2  

      

 27,886.63 13,907.43 49.87% 6,673.26 23.93% 7,305.94 26.20% 

 12,545.16 8,473.12 67.54% 1,885.04 15.03% 2,187.00 17.43% 

 8,673.22 3,782.66 43.61% 1,789.20 20.63% 3,101.35 35.76% 

 26,681.85 11,146.30 41.77% 10,254.24 38.43% 5,281.31 19.79% 

 13,296.01 2,909.61 21.88% 8,285.34 62.31% 2,101.06 15.80% 

 89,082.87 40,219.12 45.15% 28,887.09 32.43% 19,976.66 22.42% 

3 2023  

 

  
1  1-2  2  

     

 20,486.88 11,895.97 58.07% 4,767.14 23.27% 3,823.77 18.66% 

 7,927.02 5,463.23 68.92% 998.30 12.59% 1,465.49 18.49% 

 9,151.82 5,040.59 55.08% 1,899.46 20.75% 2,211.77 24.17% 

 22,991.05 17,068.40 74.24% 2,411.82 10.49% 3,510.84 15.27% 

 11,550.18 9,448.83 81.81% 372.82 3.23% 1,728.53 14.97% 

 72,106.95 48,917.02 67.84% 10,449.53 14.49% 12,740.41 17.67% 

2 2 17.67%

22.42% 32.47%

 

1
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2 2

6

6-12 2024 2025

2024

 

3 2

 

3

2026 1-3 26,454.49

2026 3 46,225.48

72.76%  

4
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2025  2024  2023  

     

 91,800.00 70.66% 53,789.94 -43.62% 95,401.63 

 99,735.75 12.11% 88,962.79 23.57% 71,996.42 

95,401.63 53,789.94 91,800.00

71,996.42 88,962.79 99,735.75

 

2024 1

2 2022

 

2025 1

2
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1

 

 

 

2025 12 31  2024 12 31  2023 12 31  

    
 

    

 31,504.33 12.16 31,492.17 27,886.63 11.01 27,875.62 20,486.88 8.15 20,478.72 

 20,959.22 - 20,959.22 26,681.85 0.62 26,681.23 22,991.05 0.62 22,990.43 

 
6,156.04 3.97 6,152.07 13,296.01 - 13,296.01 11,550.18 - 11,550.18 

 30,374.48 59.65 30,314.83 12,545.16 61.52 12,483.64 7,927.02 57.50 7,869.51 

 10,901.51 114.86 10,786.65 8,673.22 46.92 8,626.30 9,151.82 44.25 9,107.57 

 99,895.57 190.63 99,704.94 89,082.87 120.08 88,962.79 72,106.95 110.52 71,996.42 

110.52 120.08

190.63 0.15% 0.13% 0.19%

 

2  
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