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FARIEFE, Hal L) R THERS) » RAT) H M=%, F4r81441
Jifl, “ERFEAERD R, B, 8E, ZREFEMSRD AL B, 2018
FOHBEERILH — L) R, FAEF R0/, EEAEFZEE, KRG
APFOR NI C-SUVAEZLERL; 20204815 L) FrREVRVI4 T H @™, #7
127540, FEAFRRERES, FI20204E KEE—IRFEHAEA T2/ H12863 754
(PR250KTH)

ARRAE L T8 M S5 WSO (1 TN = 5 DA A LA $ 43 (R AR OR SR L Tl S

Fert, A RTIRX T AT M« SRR AL AR 77 B8 25 R R 1 2 M i
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BEAT . 20184 FE 2 Bi[2016]136'5 (WA BCHS E KB 55wl R % TIAE 1.6 7+ & LR
HEE TR ] A B BLE AN , H20184E1 1 HA, PR 10%3E E LRI
ARG BB, 20184 T R4 B A E— € IR 7, T2018EN LIS T
WIRAE3% /i, FE PR TP E R hr A gt . 201846 H fE ZRiEHT— 1
J TR, 20184 AR R RN Y, RAKE S RIBOEM K. C-SUV
G AR FEWPAS ARYE B B (15 s FLKI DL IE R T 1 75 5K
TEGRA K ARTE Ui COROLLAZE A i (5 26 1 kbt b, BRI e VR sl T e IR
ERUMISUVERY, 3% A= 5 2 H s I K mi /oK. 0 T4 6 0
RT3 S E AT E RN ITERH . BEEN. W
W RER . SEBMT S ENL A SR R LA HE .

P SRR FEF AN BRE B0 FERRSEION  BEPPAL A AR BRI RS AR
Ja T AT AR L #ATIN L, fESTHR SR, P Aot s B s DL
CEAEENL SN, AR ARIAAN A Z A (0 B L5 A FR AL
TN NI SR DR B 4 0 L e A B T A A A, A
JRTE NI BN G AR o TN AR EER Al A AR SRR A 8 0 IR T A
FHEAFON T BRI AN B Ja 80 T B A AR B T N R
A, AIRFEAFYONS IR A AR R Z AN BEAT T

BRSNS — 7 R IF AT BR 2 7] AR EEED ST

2) HAtlk 55N

FoAtb 55N EEORE TN . AN R A S SN AN ST S5

AL ST R R R OB I s = R B 45 ke o ] — 97 R
TSR R AR PR AN, ARREFEM ST UGS AL & R 205 Al
SREAT I

ST AR AR WO, D SRR AR, AR RASE .

57 55 WO\ BSRAl All SCHR — PRI 57 55 O SR L (157 55 J A, LA
JREE TN, ANE TR

TR AR R OREE B BN SN TN A a0 K -
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RR I LA

WE 2018 £E 4-12
5 2019 ¢ 2020 4 2021 ¢ 2022 4 2023 4F
—. FEVEFHEANET (T3
~ 3,986,651.69 | 6,071,567.38 | 6,525,364.31 | 7,146,719.20 | 7,427,793.90 | 7,977,921.00
J.
BE (D 27,100.00 9,400.00 2,200.00
HERAN i 579,517.24 201,013.25 47,045.65
BEEE N —
SEyEAN i/
21.38 21.38 21.38
)
fE O 265,078.00 343,000.00 321,600.00 353,900.00 368,700.00 370,000.00
J. I (J570) | 2,473,177.74 | 3,248,434.31 | 3,028,498.33 | 3,332,666.54 | 3,472,037.73 | 3,484,279.79
A
SERIRAN (Jion/
9.33 9.47 9.42 9.42 9.42 9.42
Lp)
BE O 81,569.00 96,500.00 82,300.00 63,200.00 21,500.00 -
\ AW (F78) | 496,04931 | 587,895.37 505,358.36 | 388,075.92 | 132,019.50
BT At —
SERIRAN ot/
6.08 6.09 6.14 6.14 6.14
i)
e D 18,200.00 29,300.00 26,600.00 27,800.00 30,000.00
REH | BERAN (i 339,271.21 546,189.36 495,857.92 518,227.45 559,238.25
PHEV | “Fig8ih (Jin/
18.64 18.64 18.64 18.64 18.64
Lp)
fE O 31,836.00 62,000.00 60,000.00 77,800.00 75,000.00 70,000.00
.- BN (58D 369,453.60 719,506.86 696,296.96 902,865.05 870,371.20 812,346.45
255
SERIRAN (Jion/
11.60 11.60 11.60 11.60 11.60 11.60
Lp)
HE D 6,900.00 22,200.00 25,000.00 30,000.00
255 RN (JTI6) 147,205.37 473,617.29 533,352.81 640,023.37
EV SEYEAN i/
21.33 21.33 21.33 21.33
)
e D 50,700.00 84,000.00 84,000.00 84,000.00 84,000.00
AVAL | #ERAN (Jiot) 870,526.05 | 1,442,291.69 | 1,442,291.69 | 1,442,291.69 | 1,442,291.69
ON RS ot/
17.17 17.17 17.17 17.17 17.17
Lp)
#HE 30,000.00 80,000.00
RN (Jiot) 348,148.75 928,396.65
C-SUV —
SERIRAN ot/
11.60 11.60
L)
FEBAIN (FiTe) 62,563.21 99,355.19 106,742.94 106,742.94 106,742.94 106,742.94
BRI (Jio6) 5,890.59 5,565.15 5,735.66 4,601.85 4,601.85 4,601.85
= AP RN 5,993.76 8,389.54 8,480.23 9,057.86 9,117.85 9,564.33
K (it 5,693.76 8,089.54 8,180.23 8,757.86 8,817.85 9,264.33
PG = T E B
300.00 300.00 300.00 300.00 300.00 300.00

BRI T8
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AR TR H o
=] 2018 £F 4-12
. 2019 £ 2020 £ 2021 £ 2022 £ 2023 5
it Jizo 3,992,645.46 | 6,079,956.92 | 6,533,844.55 | 7,155,777.06 | 7,436,911.75 | 7,987,485.32
BKE (%) 2.95% 15.3% 7.5% 9.5% 3.9% 7.4%
(2) B AT
D FEE ST RA
IR H 3B 55 A B L R 7 -
5iH ik e
2015 £ 2016 £ 2017 & 2018 £ 1-3 H
WE G 46,321.00 18,641.00 1,102.00 0.00
e FEEWS A (J170) 326,013.06 135,971.96 10,377.77
e BRAR # 93.5% 102.7% 136.4% 0.0%
FALREA CFTo/4%) 7.04 7.29 9.42 -
g G 27,430.00 29,203.00 37,710.00 9,500.00
a5 FENS A G 468,707.73 493,814.27 603,834.79 155,396.99
BAR # 75.3% 83.7% 76.3% 75.5%
AL A (T I0/4%) 17.09 16.91 16.01 16.36
WE G 23,596.00 16,836.00 5,538.00 0.00
ik FEWNE A (Tio 322,519.45 222,401.27 72,101.27
© BRAR # 79.2% 77.7% 77.2% 0.0%
FALREAR CH To/4%) 13.67 13.21 13.02 -
g G 250,483.00 265,395.00 329,527.00 91,170.00
L | FESEEA 5o 1,938,101.95 2,021,995.75 | 2,754,614.71 772,070.10
R BAR # 89.2% 89.0% 91.6% 91.8%
BARLRRAS CJI 6/ 7.74 7.62 8.36 8.47
WE G 114,056.00 118,355.00 129,123.00 25,931.00
FEWNE LA (Tin) 633,189.24 660,377.20 765,224.59 150,467.88
e BRAR # 96.0% 94.6% 97.2% 95.2%
FALREAR CH /4% 5.55 5.58 5.93 5.80
g G 2,922.00 43,842.00 13,685.00 0.00
e A FENS A G 34,059.41 502,660.16 153,359.02 -
PHEV A 94.2% 95.5% 95.0% 0.0%
BARLRRAS CJI e/ 11.66 11.47 11.21 -
FEA A (TiT0) 150,543.26 151,240.46 151,261.17 39,247.33
R (50 - - - -
FEWFEAET (o) 3,873,134.11 4,188,461.07 | 4,510,773.31 | 1,117,182.30
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PP Al A 3278 Ml 55 AR 3 52 ZE Y S A 1 R A 5 A T B DR S i
AR LT e BoPAl B 328 M 55 A E BRI AR EAR AL filiE P,

KA AR 7 AR
Bz JiTC
o P sEAERE

=LA || 2 2015 4 2016 4 20174 | 20184E 13

JiR AR 286,777.55 | 109,651.42 6,156.89 -

TR AR B 17,572.89 11,713.96 1,925.82 -

— il 1 2% 21,623.65 14,568.54 2,273.81 -
1 ;

/N 325,974.09 | 135,933.92 10,356.52 -

AR 46,316.00 18,633.00 1,100.00 -

BT A 7.04 7.30 9.42 -

JER A 421,994.02 | 444,031.09 | 571,276.27 148,761.24

BT S AR A P 5,196.70 5,384.89 8,690.81 1,617.04

15 il & 2 FH 42,629.97 44,305.89 24,017.08 5,130.65

/N 469,820.69 | 493,721.87 | 603,984.16 155,508.93

AR 27,499.00 29,179.00 37,717.00 9,507.00

BT A 17.09 16.92 16.01 16.36

JiR A 301,283.24 | 209,815.19 67,859.42 -

T SRR B 4,963.36 3,058.23 1,099.91 -

- il & 2% FH 17,275.04 9,485.83 3,089.94 -

N 323,521.64 | 222,359.25 72,049.27 -

AR 23,674.00 16,825.00 5,535.00 -

BT A 13.67 13.22 13.02 -

Ji Ar R 1,754,482.70 | 1,842,286.86 | 2,531,084.57 722,546.96

W% AR A B 43,177.54 46,593.48 72,607.60 15,297.67

ey il 1k 7 148,485.02 | 134,035.85 | 151,076.16 34,483.64

/N 1,946,145.26 | 2,022,916.19 | 2,754,768.33 772,328.27

AR 251,579.00 | 265,412.00 | 329,531.00 91,213.00

BT A 7.74 7.62 8.36 8.47

Ji AR 549,084.58 | 579,582.35 | 681,180.66 137,365.78

TR AR B 17,530.82 19,351.21 26,651.32 4,328.40

— il 1 2 67,604.83 61,562.56 57,551.43 8,820.67

/N 634,22023 | 660,496.13 | 765,383.42 150,514.85

AR 114,251.00 | 118,364.00 | 129,144.00 25,941.00

BT A 5.55 5.58 5.93 5.80

JER A 31,880.23 | 460,429.80 | 144,306.25 -

B PHEV Iﬁ&ﬁﬂ% 388.44 7,192.11 2,386.07 -

il & 2% FH 2,048.38 35,170.47 6,567.21 -

/N 34,317.05 | 502,792.38 | 153,259.54 -
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i SEAERE
S B =3 2015 £ 2016 £ 20174 [ 2018%E1-3 A
AR 2,944.00 43,846.00 13,677.00
AL IR A 11.66 11.47 11.21 -
JiR A 150,280.63 | 147,533.31 | 152,416.87 39,831.25
. LB R ARA 1,761.87 2,034.81 1,499.86 311.17
e il & 2% FH 3,512.93 3,684.13 2,506.64 589.02
/N 155,555.43 | 153,252.25 | 156,423.38 40,731.44

AR B M55 A RIS, 5B DU Ay B A 4 (A R R FE TR
Sk, 455 R IG DL D SR A AN A A DL A I R 2R 5 o T DN 5

@44 R

AT R E B 1A B (ORIt TRkl AR BUR G (B3
Pl AZEEAR . ML, . FIUEMEE) - CKDMEL GEOAED o X5
FARE AR R AR PP AG Aol 10 27 28 A B DA SR AR AR 1 L
R K VAT G NI 2 e S € 1)) DOl % NOREEA N EIE 2 e K

@HEANL

HE AN TEEEZEES NR LR, 88, R &kARE. Taedhs,
TR AL AV AR EN ABCETF O BUT LUK FiMBCR S IR &
ME.

Ol i 2 H

E

WEPPAL Al )38 2 HAZ S N R B R AR N LA A e 8%
MG IR st I, A%, IRER S, BEEI. (REZFE
BORFEREH AL 9 S LA 9% o A7 Il i 9 D s 8l o 1 3%

\3

SR

Hfr: Jiot

= P SEAE R

o  FH B 48

=l 2015 4F 2016 4F 2017 4E 2018 £ 1-3 H
1| L% 25,694.11 27,082.76 34,869.58 6,819.63
2 | BRI ARF 2 1,533.55 1,355.52 1,140.85 219.40
3| ORI 10,163.37 9,749.99 9,958.61 2,933.85
4 | FEHEAMRSE 3,862.70 2,916.32 2,967.89 852.47
5 | L& 499.04 557.42 697.39 224.02
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6 | IRTHBEAD 31.22 44.06 61.98 2.20
7 | S LY 13,519.36 14,468.60 9,433.28 1,691.71
8 | sk 6,464.16 6,243.77 5,706.02 1.15
9 | BhRELT s B B 31,144.51 31,839.28 30,662.88 8,055.83
10 | RAE Z) #E i 49,729.11 47,447.69 43,415.12 11,369.73
11| M5 2,629.63 2,181.04 2,020.01 46.53
12 | Zik? 507.67 557.31 566.39 94.04
13 | A 246.39 207.54 253.46 7.13
14 | #rIH %% 60,303.80 54,983.13 39,253.02 7,887.15
15 | e ok -38.50 6.93 107.96 126.61
16 | HEARHR LD 30,125.25 36,665.25 38,905.29 8,931.25
17 | B 65,937.32 61,798.61 14,341.74 4.19
18 | kge ki 2% 1,424.27 2,099.30 9,238.69 53.72
19 | HAh -597.13 2,608.73 3,482.09 -296.62
& %% A AT 303,179.82 302,813.28 247,082.27 49,023.98

YT # g S, DAL A DS AR SR TR A, A H N I

FCE I NSFMACE . BAVEREAK . MREFRAE . B ER SR

MEE

FE EIRXT ERN T RA . i 2 AT S A, DO T DR X H
BN LA GG 9% AT 73 X i leAs, DL S B A s o5 &
FRAFISON IR 28 LU BEAT T B 36 WA N R B S A, 1wl —iR
FHBATT KA R A AR THZER T NGB, AR T X 70K AR

RARELE A BIATE AN BT A, 7L B9 A AT 5

2) HoAlb 555

HoAt 55 52 N SEBEE B = 3 1H AR B AR BE 1 B 3t = 3t IH UG AT

A

RAE VR FROR AR B8 M A TN Ao L 3 -

SRR T HH
TiH 2018 4 4-12
- 2019 ¢ 2020 £E 2021 ¢ 2022 ¢ 2023 ¢
—, FEVEHEA (FT) | 3,644,778.98 | 5,573,478.72 | 5,919,551.13 | 6,445,935.97 | 6,675,492.11 | 7,091,740.46
HE D 27,100.00 9,400.00 2,200.00
B
BN S A 451,123.29 156,274.94 36,724.25
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RR I LA

WE 2018 £E 4-12
. 2019 &£ 2020 £ 2021 £ 2022 ¢ 2023 4F
(Fizt)
A 77.8% 77.7% 78.1% - - -
B A ot/
16.65 16.62 16.69 - - -
)
R D 265,078.00 343,000.00 321,600.00 | 353,900.00 | 368,700.00 | 370,000.00
FEE WSS A
B 2,345,000.98 | 3,149,180.77 | 2,904,601.94 | 3,165,368.94 | 3,293,365.59 | 3,272,347.70
i Chio
R -
AR 2 94.8% 96.9% 95.9% 95.0% 94.9% 93.9%
B RA it/
8.85 9.18 9.03 8.94 8.93 8.84
Lp)
BE O 81,569.00 96,500.00 82,300.00 63,200.00 21,500.00 -
FEN S RA
B 492,825.49 581,751.86 502,048.89 | 380,620.31 129,256.24 -
ChH)
T R ot -
A 99.4% 99.0% 99.3% 98.1% 97.9% -
B A ot/
6.04 6.03 6.10 6.02 6.01 -
)
R D - 18,200.00 29,300.00 26,600.00 27,800.00 30,000.00
FEE WSS A
B - 329,468.29 531,784.11 480,453.27 | 501,797.74 | 538,862.67
RN (Jizo)
PHEV | A - 97.1% 97.4% 96.9% 96.8% 96.4%
B RA it/
- 18.10 18.15 18.06 18.05 17.96
Lp)
BE O 31,836.00 62,000.00 60,000.00 77,800.00 75,000.00 70,000.00
FEN S A
B 313,136.71 608,796.49 592,289.56 |  760,440.33 732,082.74 |  676,418.07
i ChH)
5P -
A 84.8% 84.6% 85.1% 84.2% 84.1% 83.3%
B ERA ot/
9.84 9.82 9.87 9.77 9.76 9.66
)
R D - - 6,900.00 22,200.00 25,000.00 30,000.00
FEE WS A
B - - 144,684.86 | 463,350.10 | 521,460.80 | 622,813.32
5P (Jizo)
EV A - - 98% 98% 98% 97%
B RA it/
- - 20.97 20.87 20.86 20.76
Lp)
BE O - 50,700.00 84,000.00 84,000.00 84,000.00 84,000.00
FE S A
B - 683,886.59 | 1,138,766.19 | 1,128,152.48 | 1,126,711.68 | 1,116,011.40
AVAL (Fizt)
ON A - 79% 79% 78% 78% 77%
B A ot/
. - 13.49 13.56 13.43 13.41 13.29
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RRIEAE
WE 2018 £E 4-12
. 2019 &£ 2020 £ 2021 £ 2022 ¢ 2023 4F
BE (D 30,000.00 80,000.00
FEN S A
B 303,266.76 | 797,736.74
CH)
C-SUV .
A 87% 86%
B A ot/
10.11 9.97
)
FEMAHA I 36,973.49 58,716.74 63,082.74 63,082.74 63,082.74 63,082.74
RS (TTom) 5,719.02 5,403.06 5,568.60 4,467.81 4,467.81 4,467.81
=, HplkFA (o) 241.17 321.55 321.55 321.55 321.55 321.55
PG g = L T B
B 241.17 321.55 321.55 321.55 321.55 321.55
B (o6
& (A7) 3,645,020.14 | 5,573,800.28 | 5,919,872.69 | 6,446,257.53 | 6,675,813.66 | 7,092,062.02

(3) B LA G S Bt T

KAV AR e S I BB B s ST 49 e . 20 2 B At
JTHCE BN B e A R A o AT AR BE (R SN g SRl 45 5 VP it 2
#HE 38 AR5 5 2 AR OR A B AR < S PR

DAt SR H REE IR AT OB R TR L R &

Bisp TR IR EEBEY%

A INZEA N 17
H PR INZE N

Horp Eidh 131 NN 3
JBh 1.5L NN 3
1e7et 1.6L RN 5
g, B 2.5L NN 9
i, 2k 3.0L NN 12
25t 431 IV 40
256 2.0T IV ON 5
KPR 1.2T NN 3
W A R N L o A 7
Ak 5 N 4 T A 25
20184F4 H4H, WBERFLS S RAAM GEERBCRIEEY  (WF (2018)
32°5) B4k YR N R AR G BB BB A AT e 1 D B2, IR 1 7% A011%

BRI, BLARSy

T N16% 10%:;
PERTA e 5 A E A RUE IS ERRCRE . FBRER . B R BREA—2T,

N
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RN UE. HRAE L ESCIE, ARSI AR R (A AL, 216%. 10%BE4T I -

(4) B A T

WP Aol A PR Bl FRAZ SR 00 4 2 B EAR A RN DI L T R AN 22 TR 97
FERIP . s, TR, RIS FRELIRIP 2. IR I . EAL .
IH9% . [E B B8 MRl ). BORIT R % TRBE . OB i
HAh S, P st A RGO N R PR -

Bz JiT0
P 2 FE O T ik & &
= 2015 & 2016 & 2017 £ 2018 £ 1-3 H
1| [EE T =538 2 17,864.53 | 19,479.50 23,287.62 763.36
2 | FrIHSE 3,033.04 4,428.89 4,871.51 919.38
3 | sk 486.68 529.99 358.16 48.57
4 | BhRef) pr g B 835.09 766.55 2,629.46 2,111.83
5| ARAE S #E it PR -0.40 435 -11.43 -29.64
6 | M 12,941.97 | 12,187.37 12,509.71 3,089.13
7| A 1,453.40 1,207.98 2,007.81 101.47
8 | &k 226.41 40.49 39.61 17.55
9 | ZHR% 1,173.73 740.39 1,174.80 208.01
10 | M55 A1 2 63.74 59.25 24.46 3.59
11| 5% 524.03 421.89 240.85 0.05
12 | Ik a 7% 2,045.68 193.98 3,903.96 820.11
13 | IR 5= e 2,224.70 2,022.68 1,989.45 540.39
14 | FARFF KBk 1,103.42 | 18,987.22 24,900.65 3,504.35
15 | %R 91.91 63.02 64.79 1.46
16 | &P 1,031.28 602.96 441.11 2435
17 | VFiA%h 9.42 19.82 66.64 1.23
18 | WP~ frIs: 2 768.36 886.37 860.05 51.61
19 | B 2% 103.88 315.13 237.94 35.08
20 | fH5 %% 1,139.07 1,363.27 1,533.49 37.94
21 | L% 17,009.55 | 10,676.82 21,890.84 3,985.88
22 | BR AR A7} 5,412.76 5,844.04 5,528.43 615.02
23 |t fREG P 4,999.89 3,045.39 5,146.64 1,827.44
24 | fEE aR4e 1,696.79 927.60 1,549.50 531.69
25 | L&k 319.36 227.72 446.25 168.55
26 | IR LHBL 772.94 937.93 637.00 6.17
27 | EHRAER 1,747.53 3,351.98 4,192.90 -15.99
28 | FANERY B 541.76 309.81 216.68 2.01
29 | 575 H L% 75.18 3,858.84 -183.43 147.38
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Pl wmwam sLS k0
5 2015 £ 2016 £ 2017 £ 20184 1-3 A
30 | R TAEL D - - 1,041.03 291.77
31 | LB R 2 7,620.42 | 41,438.45 48,548.91 1,356.24
36 | IRIETR T2 - 227.94 5,046.83 1,175.31
37 | E{E P 2,157.58 2,223.91 1,974.76 16.37
38 | R - 1,092.21 920.30 79.56
39 | TAras i - 7.26 2,359.66 40.30
40 | B 1,796.95 1,685.81 1,954.91 44.10
41 | HAh 3,171.54 1,593.49 8,394.62 996.66
it 100,062.48 | 142,697.52 190,796.50 23,518.29

SET L, R EZA T .

XA IUE BB, EE PP AV AR AR IS A kit R4 & 3
NABCEEDL ALK BEHFKT . MRS RIZIE . B i i
EREINGL: X TEORIT R, FESRAENS 1A 7] iR 3 BRI KA BR 2 7] % 15
SR NE 2 M

XHTIH SR, IE T PG ML AT 1 — BU TR, 4% R T £E B 1) S Fr

RAE VTR B AROR AR B8 B 2 FH 9000 A L &

i Jion

= R R T B
5 R 2018$4_E 2019 5 2020 £ 2021 &£ 2022 &£ 2023 &£
1 BRI 26,857.03 | 24,858.35 | 22,372.52 | 20,135.26 | 18,121.74 | 16,309.56
2 | i 9,897.60 | 10,855.55 | 11,796.89 | 12,256.68 | 12,720.16 | 13,176.90
3 | B¥ak 454.34 527.89 551.41 534.35 624.95 640.00
4 | FReL) IR 1,000.00 800.00 800.00 800.00 800.00 800.00
5 | fICAE 2 FE S A - - - - -
6 | MGG 8,472.47 | 10,405.44 | 9,364.89 | 842841 7,585.56 | 6,827.01
7| A 1,455.00 1,255.00 1,055.00 855.00 655.00 455.00
8 | &k 146.09 147.28 132.55 119.29 107.36 96.63
9 | Eik 1,857.00 1,752.16 1,521.31 1,313.54 1,126.55 958.26
10 | MR 59.73 56.99 51.29 46.16 41.54 37.39
11 | Efedh 717.65 645.93 581.34 523.20 470.88 423.79
12 | Ik ot 5,968.70 6,061.59 5,455.43 4,909.88 4,418.90 3,977.01
13 | TR H = Hids 1,418.93 1,664.41 1,465.45 1,334.60 1,642.36 1,864.36
14 | BARIFR % 2591391 | 28,358.05 | 28,502.61 | 28,723.90 | 28,664.55 | 28,584.53
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= AR TR B
5 AR 2018$4'E 2019 £ 2020 £ 2021 £ 2022 £ 2023 £
15 | %9E% 65.00 65.00 65.00 65.00 65.00 65.00
16 | &k 478.94 452.96 407.66 366.90 330.21 297.19
17 | FiA %R 78.77 72.00 64.80 58.32 52.49 47.24
18 | W™= Rk 9% 872.83 831.99 748.79 673.91 606.52 545.87
19 | FREEeksn o
1,661.93 1,795.15 1,887.15 1,833.94 | 2,163.02 | 2,222.64
20 | HEV5 9%
21 | T 12,316.37 | 17,117.37 | 17,973.24 | 18,871.90 | 19,815.50 | 20,806.27
22 | BRIA& AR5 3,917.90 5,445.12 5,717.38 6,003.25 6,303.41 6,618.58
23 | #hexfrka 7k 3,918.96 5,446.59 5,718.92 6,004.86 6,305.10 6,620.36
24 | FEHEAME 1,203.34 1,672.41 1,756.03 1,843.84 1,936.03 2,032.83
25 | L&%% 316.46 439.81 461.80 484.89 509.14 534.60
26 | RLEEL N 504.77 701.54 736.61 773.45 812.12 852.72
27 | FHEAEF 1,427.47 1,411.50 1,411.50 1,411.50 1,411.50 1,411.50
28 | HERY B 829.29 748.17 673.36 606.02 545.42 490.88
29 | ALY 1,250.00 1,050.00 850.00 650.00 450.00 250.00
30 | S TAEL 875.31 1,167.08 1,167.08 1,167.08 1,167.08 1,167.08
31 | e -17,375.15 | -23,662.16 | 10,062.99 | 10,035.10 | 10,558.55 | 10,560.90
36 | IRIETE TP 8,132.80 8,377.31 7,539.57 6,785.62 6,107.06 5,496.35
37 | WfEH 2,692.22 2,437.73 2,193.96 1,974.56 1,777.11 1,599.40
38 | Rz 798.75 805.96 741.06 674.78 636.92 589.18
39 | TA7#s R 5,975.61 541433 | 4,872.89 | 4,385.60 | 3,947.04 | 3,552.34
40 | FEHH 3,290.20 3,000.87 | 2,700.79 |  2,430.71 2,187.64 1,968.87
41 | HAh 2,000.00 2,000.00 | 2,000.00 | 2,000.00 | 2,000.00 | 2,000.00
&3 119,450.23 | 124,179.36 | 153,401.26 | 149,081.51 | 146,666.41 | 143,880.23
B E IR 3.0% 2.0% 2.3% 2.1% 2.0% 1.8%
(5) o 5% %% F Tl
WA 5% o I oh R ARAT AR R AL BN . L0855, H TAE &N

B [ E CAE PP E A AREL, B AAS B ALE ST 0. PPAGRE
PP AL IEAT B 55, ARSI .

YN RV IES

(6) BNV AN TN

B AN T2 22 S Ak H EE SRR MBUR AN s 2042 i 3 22

m FEMAUDN, HA

o
~ BmA

SCHVEE . T E MM A Al

AARKAENE, T AR Al 2 A A o
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(7) PrisAi F

R4E EiR— R A AT, 7T DL H B P Al ok ke &% 42 B R A 40, 7RI
Feml b, BRSO HAT TSR, X R SRS SE 1) BT A R A R iE - DAL
B ARKEEFTEFBBEN25%.

(8) HTI1H B e 7o

R AR A0 MV T 5% i 45 A% 72 A5 VR B R 0 3, b DA S v H B DE A SR B 1
KR A N RN

] 58 55 7= 2K 15 FA 4 PR FRAEZE %
+Hh

J5 2 SR 20 4 0-10
GRS ES 7-10 4 3. 10
iz TR 3-10 4E 5. 10
B A 34F 0. 10
AN E 3-54F 3. 10
FHofth 4-10 4E 0-10

TG - AT 0™, 4% IR BAR T 32 28 J013- S i 2 FERS W), oI Bt
FR- AR HTRL, 4% BSOS o2 4 4 91 TH)

T4 5 R4 VA S T R % 2K 72, T IR R A 4R B 47 1
PR
(9) BB 4B

NPRUENY 55 RS R e, FEARRIIE], LR INE s R e, HWEIERE
IR E B TR 205 VER I AT 8 1 LA I H G 08, 2
B PR RIS AR MO« oAt SISO S s 2B P NAS I B A IR N
AYHR T« AR Bl A AR AR S 5 X T 8- SRR T 48 58 A A2 A
R R

FE7% RE A B IR MO H RSB, ey T SIS0 Al RSN B 3 A K
HAFE MBI AR, MORSETI I E MO, 255 ) S48 B RSG5
WE NPT EE B, R R SR AE B A S MSGROE A . W A7 5%, 1 5 8 L A B

Ky HAFE @M ELGIR AR, SMOPA N SOARGE TN B A, 22 ) a4
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DA BB, B 3 AR SR P PR A TR DR S8R

FE5 R A EVERLAT I H AR KA, XS ATIKER, i1 S A B A
Ky HAFE—E MBI AR, SMOPA N SORGE TN e A, S5 I S
D SA R BB, R R AR ORAF B A S AS R B X AT HR 38, AR 4
M N TR S, 27 7 S BN ATIR TH M 5 AN TR AL ], e R
REE P A ST BRI o X R ARl 9, ARGE TN ) 2% TR 9%, 2% [y S 4 P I
AR INACY s W RREEFL RSB o X HARNAT R, T H S EA
M, HAAE M EGISCR, Sorl N RSE T e o, 255 5 4 %
H BNV LA, B 5 AR OR A B 1) JH A A 3 K

RREFEFIB R ERMFIU N RIR:

B 3G
AR
2018 5= 4-12
j 2018 & 2019 & 2020 & 2021 & 2022 4
HH | - -99,530.30 | -111,778.46 | -115,881.57 | -133,332.54 | -141,005.76 | -156,478.96
AR -10,116.6 | - -12,248.16 -4,103.10 | -17,450.98 -7,673.21

(10D BEANE SCH T

BEAMES R T IRIEARP AR = 28 m] BLIE R R R DL T, Al B AT
Bolel ™ R A R BRI AT A S AR SO o AR RPPAG BATTR A 40 R U7 3
T G AN SCH

1 FM I BEAE S -

O TG 277 R85 T 103 AR R HE I e i, RRBE
AVESZH BN AR

IR — W H J5 S8 I %5 £1234,789.80 Ji 7t (AEHL)
ZRIKE T 12 5B R 25 H 161,973.00 5 76 (AEFD

O T AL B RZES I RIS iR A R A R L Z

iR

2) FREEMIBEANES Y KB GIANE S R I8y 1 IRIE Y RES s 42
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s
[=3}
=

HRBE L

SE T IH R BEAT I 5

T3 o IR B 5 7 2R S o AUOKR ST A SO A A AR

ARRAEFE A S BTSN, VEW T E:
BT, JITt
2018
i H 412)? 2019 4F 2020 4F | 20214 | 20224F | 2023 4
—. FERITE
HREIRIRETH 10,193.20 31,752.95 2,280.85 - - -
. FREWE
BReIRR AT H 10,876.05 80,493.41 | 14,090.54 - - -
=, HAEE&K
%
HeelRR FE I H 1,717.80 1,932.2 8,636.00 - - -
o, MEHE=E
9,100.00 50,670.00 | 57,810.00
AT
hH. ERIER
- | 240,001.23 - | 60,865.00 | 61,687.00 | 62,250.00
3 H
BAMITHAET | 31,887.05 | 404,849.79 | 82,817.39 | 60,865.00 | 61,687.00 | 62,250.00

(11) ZAg T

ZAG ANV AE TR 2275 ] 2 5 e

A ARV AE TR 2278 12 5 B o 28R A0 T00 — A AT AR 7K 84 < 1Y
J5 3 AEESMEA R Gordon g KAR R AT I 1 o AR PPAili K /K Be5E 5 1 7

AT BAMEE k2

s

SE2023F G HENLEF B TRE.

A E LR RFE MG, T I TR

BAr: JiTG
R RRFM
2018 F 4-12 A 2019 £ 2020 £F 2021 £ 2022 £ 2023 & e

—, B 3,992,645.46 | 6,079,956.92 | 6,533,844.55 | 7,155,777.06 | 7,436,911.75 | 7,987,485.32 | 7,987,485.32
W B RA 3,645,020.14 | 5,573,800.28 | 5,919,872.69 | 6,446,257.53 | 6,675,813.66 | 7,092,062.02 | 7,092,062.02

BNV
o 198,227.19 | 299,522.98 321,223.87 351,470.05 365,127.69 | 391,858.78 391,858.78

EHTRH 119,450.23 124,179.36 153,401.26 149,081.51 146,666.41 143,880.23 143,880.23
=\ BFE 29,947.90 82,454.30 139,346.72 | 208,967.97 | 249,303.98 | 359,684.29 | 359,684.29
=, FjE R 29,947.90 82,454.30 139,346.72 208,967.97 | 249,303.98 | 359,684.29 | 359,684.29
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5g ARSI
2018 E 4-12 A 2019 4¢ 2020 4E 2021 4E 2022 4E 2023 4F fase

Wk: FrSRLSE 7,486.97 20,613.57 34,836.68 52,241.99 62,326.00 89,921.07 89,921.07
DO, #FE 22.460.92 61,840.72 | 104,510.04 | 156,725.98 | 186,977.99 | 269,763.22 | 269,763.22
e BEFRIES
H

HrIH 4 72,594.13 73,022.06 85,558.52 93,284.87 98,445.50 | 103,215.82 | 103,215.82
Ve R oE I
. IR 6,429.23 7,305.87 4,947.26 8,360.80 12,538.08 14,958.24 21,581.06
S
h. BERER 88,625.82 | 127,556.91 | 185,121.30 | 241,650.04 | 272,885.41 | 358,020.80 | 351,397.98

VB ISR TS, R
Bfr: TIn
AR
i H 2018 £E 4-12
r 2019 4E 2020 £ 2021 4¢ 2022 4F 2023 4E e

ZENER 88,625.82 | 127,556.91 185,121.30 | 241,650.04 | 272,885.41 | 358,020.80 351,397.98
Tl A H 31,887.05 |  404,849.79 82.817.39 | 60,865.00 61,687.00 62,250.00 103,215.82
4> -10,116.59 -12,248.16 -4,103.10 | -17,450.98 -7,673.21 | -15,473.21 -
B HILER 66,855.35 | -265,044.72 | 106,407.01 | 198,236.01 | 218,871.63 | 311,244.00 | 2,198,831.91

3. B I3 1) B0 T B AR A R

(1) Frolp R ik

Rt K AR DR — B o A PPAL i T e FH A Al B <6
Tt WO N3 B30 U 48 B8 A B

ProlF N1z 5
TR IR, A AR A Ak I 4
A (WACC) , HHARUF:
D
WACC =K, x + Ky x(1-t)x
D+E D+E
A

WACC: SR B8 A BAR 5

E: Bzl iie;

D: {555 Tism e
Ke: Ba BEA A ;
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Ka: 5 RARA;
T: HEPPAL AL B TS BR AR

IBCF BB ARAWACCTH A U, BLat B4 A K et [ Pttt & /R i
K BEA B = @ MM EA (CAPMD A5, AT

K, =R, + xMRP+R.

A

Ke: Bk A A

Re: TG 26 2% 5

B: Uik R GRS R AL
MRP: 114 XA

Re: VAR & U T4 2R 4
T: BEVPAL AR AR RL %
(2) T AR i 22 1) 8 H

Te X i K 2 B wind [ 18, $2 B8R E CAE108E) TR -1
P 7KV 52 TE AU 1 43 8L 9 4.0423% .

(3) Bt ARG R B 5

WA WAL RS RGP RHCH S A R AT R
pu =[1+(1-t)x D/E]x 4,

Ak

Bu: HIZHLAT Beta:

Bu: NS ALHT fiBeta;

Te BbPA LR BB
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D/E: ol AL H AR BEA L o

ARAE A VP SR (ML 55 £, VPR BB I WIND R IR R S A ) T 35K IRA
JERTEE BT A FIMBUE (GRaazE 5 HI: 20164331 H; #ubag 5 Hill: 2018
FIA3ED , REMREATE LA A RIS RAE . BEARSHEE RBuE. fEiT
HBEAREERIII D BRI I BT E o K5 H R 1 Bul-T 3 {H 0.89341E it il
AL RIBUlE, EAREHE LT R

J& ARG 2\ F) FRIFR BLE Bu {H
000800 —RFE 0.9616 0.9616
600104 R EEH 0.9066 0.8198
000625 KR 0.8240 0.8214
SEHE 0.8934

PR K H B R FITILE, % LA HR AT LA R A B 28
LEFT B BLAZAE AR AT, DRI B SR AL B 10 B AR BB ML A2 AR SR I TR

FRATTR T B9 B 2R B fiti S5 T77 920 SR T D st e TR b s B 7 551 00 B AR B 1202 1
SEHIBRBMA R AR R I T EARRIUIRB AL, HERMME
WL (Blume Adjustment) o ZIAFETTEW) ZisH, V2 E AR E R T
HRNAEHR I 7 50 G S BAARURB E A ST, RSk
BlumeXf & HI Py S #cdfs it 500 AR Bk AT i %

Blumei tH 1 5 % A 500 h

8, =035+0.658,

forh, Begimss i, S hpi.

T H - 728 71 8 AR 25 M1 P 96,20 1 o i 5 86 7 ) B 48 AR S gDy
o T 8 A TP B AT 16045 BB 2 H25%.

Y4 1 AT I B 5 2 58 KUK 2 B T A S, 505 MR R A 2 o7
AN

B =[1+(1-£)x DJE]x &
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=0.9307

(4) TR 05

AR O AENT F— A5 5 PRSI T R AL, 4 BT R B
F RSB PR R AR AT SR T R % G
AR KM RO, P RI00KM LB & FRRIB AT AU, 3300 7 A
5 B B A S T IR HOARIE . VPR, VA A B BIWIND i,
IR AR R VRS 00H O A IR 3638 7 T WISEA T, WIS
3 7.03% WAV T4 B L7, 03%

(5) el R RO

(i U B R M IR TR M U U, SR %
LEH: OELFLEENE: OF RAFHRE: OLEFRHLRENE |
DAL FSS PRI ©)Z4 7 P B A HIHLE: ©FF LA S
MEAGET: ORALEH: O LT REFHHKE: QW%
O ERREH I

TR R FL Bl 26 0o 22 0 R L T 1
WS o A AR A B B2 ) o I 9l
AR OEI, BOR RV TR BT AT, VAT, IR
Bell, SRt AbHIRAE, SRATHEA YOG o 0 U AR BT 90.5%

(6) HFHUAIH 5145

D R A

o LIARTHE 02 MRS VAR AT 5/, U S A 56 02
VAR

K, =R, + xMRP+R.

=11.59%

2) THEIBCT R BEA A
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BUSHE DL L BYR M #24.90%, K 3R i 2 IS RN INBCF 2 A A T 5
o RS AP AL B B AR A

WACC = K, x—=
D+E

=11.29%

+ K, x(1-1)x

D
D+E

(Z) BEfpZFE=FMAafRiMENEERSEE

1. BB C goi R

RBP4, BPAL S AR & s MR = A i dl i R 3K
B JiTt
HH K E TG {E

—. RE&KELETE™
FEwHEENwERMEE 478,477.64 478,477.64
MERELE T =/t 478,477.64 478,477.64
. ERSRIELEHE™
Hops SR 8,034.45 8,034.45
Ho Aty zh B8 7= 12,338.59 12,338.59
KA A 5 5% 14,497.60 14,497.60
T %= - v i A FH AL 994.01 2,974.00
] 58 BEr=-PE T IX 5 ) SR A 10,740.80 39,048.43
16 SE FIT A 5 7 53,026.47 53,026.47
RS RIELEE T =/MT 99,631.90 129,919.52
=, EREMAM6R
VAT K 285.63 285.63
HE AT 99,828.97 99,828.97
Tt Ao 151,689.20 151,689.20
16 9 Fr 49 B 41 £ 767.03 767.03
E&E AT 252,570.83 252,570.83
BT, MfiRE 325,020.69 354,391.73

2. KHIBBGEE £ 5B R

Tco
3. DEE A

PAAEIEAE H, BP0 F BRI R A IR A R 80% I AL, Atk
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KA IR R AR HEAT IS 35 V00 B i 75 10l D BB R B SR A, e 28 &
FEDEIBE AR 2 IR LU ) S R 2, I3/ B AR B s A1 32,323, 70 73 TG o

(=Z) WaEFEER

2P, BUbEEREMEH2018FE3H31IH, KERFHIKREEITE,
TERFEEZE 2 NI VR B PRA51E v AN R 1,948,700.00 /5 7C. 1A R :

TR > B AR B 8 5 VA 8 BE A B BRI B =28 P B = e+
AL E M T -5 S i - D B AR

=1,626,670.01+354,391.73-0-32,379.70

=1,948,700.00 /5 7t (HU#)

M. FREVE = hinE TGS AR

(—) XL ATIRYIEEY

F T AU T M R, FL 2 B 0 B 2 TR 2 7 7
iy BB A YA BRI SR DA AR (A 4 H 2 0
i

XA T AR B NRRIA T s XA T AU B D B4R L s 3t
M) WURAT AR TARRERA L HIIE: L5 AT 07000 B 2 8 25 7
AP

MR ERPUTE ], AL HLAL R Wind ¥ R G AT ik, AR E T LA
PR EHAF RN A

R RAT

ATIRETER: TR Bl BSR4 HelT 5 RORR AT DL LA
PR SRR HEH: FUREEL MBI DRSS | ME S P
%.

0|

oy FE = SRR ORI S5 H R R
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5iH | 2007 | 20164 | 20154

BFIRe S
FRIEE RN (%) 3.59 -11.64 0.61
MR AR (%) 2.60 -4.78 1.10
BB PR (%) 1.69 -5.41 0.31
HEHFFE (%) 1.14 -4.42 0.23
HEEME (%) 22.48 19.75 20.59
FEERAMI L
EDIN-BE NS (Fion) 2,444,564.20 | 1,901,903.15 | 2,333,531.51
ERE- BN (%) 21.66 16.68 18.04
WA BB ML S5 (%) 88 84 88

B okIE: Wind %R
2. EWRERGERAH

NEGEVEEDY: IR, B, RS MYLIsh B A, DU, &
B AR A W, BN S (BREDRHE) » HilikSk, IR
TANFRERE, SRR EFEIRHEE, NF BRI A I EARARSS, &
B B i BRI S AR A BT 5 ORI 2« A A A
BEEBARREE FV S5 (EE SR SE 24 7 2878 BRI RS i S s RBR A1)
A Al BB A AV A 51 Al PR AR B U & AL B, Sk, I
R, M BAEAEEA &, NEIE RBOREEH DL 55 G Rvral 4 105
WAHEAED .

2 m I = AR 55 Bt a0

0

5 B | 2007 | 20065 | 2015%
&I S
HE IR E A (%) 16.49 17.44 17.91
SRR (%) 8.26 9.09 9.81
MR RN (%) 7.17 7.98 8.65
SRR (%) 5.49 5.89 6.06
HEERNE (%) 13.47 12.87 11.42
EX=1' N 3]57
EDRN-EEEN S (Tion) 65,682,312.68 | 56,430,149.08 | 50,575,282.39
BB ENSS (%) 11.82 10.95 9.26
WA BB RNV S5 (%) 75 75 75

A KPE: Wind &R
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3. ERKRZREBRDARAF

PR GEVEE DY filiE . HERE GBS fIEIRERSPLRI e
PR (BN DT IRBERBIHLAR I fh DT S, IR F Mt BLA
THM PR, filid, 8%, PR TR HEAR GRS, BEMAR %K
e i AR R HE 1 IR SR PR E A w227 AR LR Y R e AT R BR AR 5 JF
Ko A BTV B TEREALS SR E W B THELM
ARG e YR AT E S B IR F IR o F BT AR
5

FJ o

N

B A I = AR 55 R i -

0

5iH | 20074 | 2016 | 20154

BFIRe S

FRIE RN (%) 15.66 26.39 33.16

SRR (%) 6.23 10.27 12.36

BB PR EN (%) 6.78 10.49 12.47

HEFRRZE (%) 9.01 13.08 14.86

HEEME (%) 13.31 17.89 20.02
FEBRA L

EDIN-BE NS (Fion) 7,998,006.35 | 7,850,602.55 | 6,652,299.07

EHZR-EENS (%) 13.31 17.89 20.01

WA BB ML S5 (%) 100 100 100

BERVE: Wind %1

R B A B AR EEAN RS IR B R 5 IR 300F8 B B R oG 36 g i BdE W R -

s il /NCIBZY S & ARG HHE (n-2) | TRESITE | (RS0
1 —RFE 000800 100 4.49 JipuS
2 IR 600104 100 7.15 Biiibu
3 K2R 000625 100 6.38 bEPuS

(Z) BEERFEHAVIESE

3 LA B SRl oy A n] LU A IR (BT B B e ) A/ BR A A B8 B A
B S W 2 H . B IS B B I b R 2 B 1] 1 L 23 SRR A 22
P AL EL R s, SRR, ARE 2 Al Al i s fE
BRI/ ER AR A IO B PRI MR I A P Al 1) — A L ED PRZ T i€

B RSHORME LR




TR e, FER IR — AT Ay N =38, ol Ui i 2Rt ey, Bkt
FRIEHM I < L 3 e

ARYEA YA VA BT R RE 5 A L2 2 2 [ B 5451, AR R VP A 3AT T3 P Wi 2 S5 L
=L OISR S G A NC R AT

ERERATT A S FE ST H A e
Extiane e NIBZLILIERSEVRNSY LG A= IS @

R WA T A S BLE I IH AR AT 2t b5 e
ERCE AT I A5 BE BBt 32
AT E S BT RS (R EAD Aoy

TRE IR, AT I AT EE 2 WA Pl AV W] BEAE B3 AR 54 J7 IHIAF AR UK
725, W= T H A R FIRE Pl b vT B 22 SO F AL, o ax P2 e 2 gk
AT H 2 250 o B TRATT 00 ZIEE S [ i Aol 22 S5 7 A RO R o 30 ok T Ao 22 S
ST R B U 7 V2 SR AR VAR de s . B A 4% Bt e b 2 B R B BT s
(EBIT) . BiEIrIHPER AT (EBITDA) MBS 4R (NOIAT) , ikl
T FABARIE ST 1T RGN R W 7 A R S

(1) EBITELZ T

SR B T S O AR S AT WA R FR A T 51 B 3 Sfe e K BIR 3t k-
T T RGN, EZIR bR Ik X o A 3T IH /AR BORAS [F = A2 i 52

(2) EBITDA Lt ek

SR B B A T S A AE ARSI H BT WA mT DA DBl B AR S5 44 52 i ) i
filt b A R P bt/ ey T Aok A TH /AW BCSRAN [R) i ] BE 7 SR R S

(3) NOIATEL X%
B G PG I ANE AT DL D BT 58 A 45 F4 RN T H /A 85 B0 R BE 7= A 1 ml He
FE5, AT LUSR RPR B D BT AP A [E] 37 I R o 28 A P B

W TP & m] AR B Aotk A 2 3 IH R MRS EOR AN R o sz, Dk
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RV IEIEBITDA L& 4. NOIATH F ey
(=) EEERFHATHFEETE
MR AR PR 250, AR FRATR A 7 2o i Bl e B4R FE 1201 74R 1)
RS
(M) EEZRFEBAyiEEE

HH T4 PPl B 5 ] L W) 2 TR AR 288 UG IR 22 S, 0968 2wl R KU 45,
DSl 75 AT 6 BRI E L » BT AT DL S HA R PP At B 5 ) B2 R 48 X
5% ) S LA 2%

Fy—J7 T, PPl BT 5 AT B2 m T e AL T Ak R R FIAN RIS, o T AR
R 8 S A b AR SRR AR EEBET- 22, 340 T R AT el T e s — Bk
AR B KIS0 538k, b K28 RE T8 26 AR R U Y 5= AR 5 i
SO E AT FU R R 2 7 AR B IE .

FSRHIMEIE T Nk
K ER IR B AL R4S B b T A i E R T 2, T )y

DCF, x (1+g)

FMV =
r-g
ESJlE e
FMV 1+ g)
DCF, r-g (A)

FMV
szfr b DO s 1R i b e e, PR TT DL SE 3

FMV  1+g

(o2

ks PR oo

A oIl AT KR
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1 DCFyx1+g,) r-0,

WTFAkAR, 4, 0 M. degy)

T A,

1 _DCFRyx(+g,) 1
o, FVM, (1+9,)
1
= X
(1+49,)

1 1+g, i i
—(1+gz)x|: o +(r,-n)+(9,-9,)

x(r,-g,)

(r1'91+r2'r1+gl'gz)

1+9,

(72 =
1
(1) +(0,-9,)
Eﬂ: O (B)

s @ T g e e E, (9 %) kR EEBE.
re AT EE AR R
o AT LA F TR K%

1+g
O HutAER 9,

ra: R VA Al RS RS 5
g2 NBEVHAL AL TR G
VTS BALTT B
FMV, = DCF, x o,

NOIAT. EBITDA LR IE 7 A% U J5 1245 H AU IE «
1. NOIAT bR Fef it Hidf
N (A Fr-gSLhrmh e AR, s F UEM LS5 T DCFI R AR . U

RDCFRERERALMABGBLER, WINOIAT, AN HJr %2 4 % 5t 5t

KHIFTIMEWACC. HILA W F Azt
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LA

v l+g
NOIAT ~— WACC — g

(1) oI5

BTt AR ey BT AT, RH AT ME AT AR & S e, JATHT
RIS A H LA I, B

E R 4+ D

D+E ° D+E

WACC = ——R,(1-T)

X TP B IR T LR FRATTR A X AT EE 2 =) (1 3 IR AB 1 (R 7 iR AT A

Bo A RAT L mI T B AP A B AL DR (A5 55, 3 T 303l B B S A

&

RPN
(2) UG KR gl 5
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LeA 53 38 55.53% 60.43%F1 65.07%, 440k (5 LI 2 FTHEss, JEmsh %
= B AR 5 0 ] 5 B 77 4 B o

2017 R, K IR BE8: 2016 SR N 28,092.57 T30, ¥EIE N 27.54%,
T RN T RE— VR AT 1 85T,

2017 FEK, [HE B8 2016 FERBD 16,590.33 Jijc, BFIEA 12.52%, *
52N TN JE N BABL 38 2 2 7] FIAR T 48 50 A ] 2 7750 5 H i AR P2 ) i A %
BN IR R 77 e AT L R 5 — VR A T E

2017 %K, EE TR 2016 FARME N 27,661.68 Jiit, HWlEN 818.17%,
BEZNT AS0. CX65. T086 2R A fr) A P i 45 T H Fr k.

2. SRR

FAE IR, A m S IR A T s R s
Bfr: JiTt

2018 £ 8 A 31 H 2017412 A 31 H 2016 £ 12 A 31 H

=
m

X =)ea B =171 B )24
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2018 £ 8 A 31 H

201712 A 31 H

2016 £ 12 A 31 H

IiH
&8 it &/ i kb &/ i A

WA HAR
FEHAME R 272,000.00| 49.45%]| 220,000.00| 45.72%| 20,640.00 6.92%
RN AR
jﬂ;gT?ﬁ NLAS 114,783.25| 20.87%| 110,658.52| 22.99%| 116,761.37| 39.16%
NN 7Y
FRUSCGK IR 3,628.44|  0.66%| 5,561.49 1.16% 6,833.69 2.29%
AT ER T 35 T 16,763.86 3.05%| 14,978.86 3.11%| 19,905.53 6.68%
A Ft 7 7,881.75 1.43% 8,389.38 1.74% 8,447.16 2.83%
N F) S - 0.00% 477.74 0.10% 307.7 0.10%
HoAh B A 2k 88,380.54| 16.07%| 79,950.75 16.61%| 69,937.05| 23.46%
— 3| 17 1
Fj;:\]{; I AR 9,982.04 1.81%|  9,770.86 2.03% 0.00%
M RN
mahffm et 513,419.87| 93.33% | 449,787.58| 93.47%| 242,832.50| 81.45%
RSN T
K AR AT 2k 21,293.27 3.87%| 26,339.49 547%| 45471.09] 15.25%
< HA N AT ER T %
@JTH NS i 14,071.70|  2.56%|  3,710.60 0.77% 5,423.46 1.82%
T £ 812.45 0.15% 838.8 0.17% 1,542.47 0.52%
WG 25 -AE i E
Jff;q& -3 3 506.53|  0.09% 52236 0.11%| 2.88430|  097%
AN
PR EE T 36,683.95| 6.67%| 31,411.25 6.53%| 55,321.32| 18.55%
R E T 550,103.82| 100.00% | 481,198.83( 100.00% | 298,153.81| 100.00%

AN, BT A R RS0 298,153.81 T30 481,198.83 T3yt

550,103.82 370 2016 4K 2\ ] 41 fa

WA 2 B R A S 4 8 =] A — R

B 15% ITFERBRUG, PURALFRESE 7RISR BRI A AR AR R A R A
R (k. 2017 SR K 2018 £ 8 AR, AW ML HBONERE «

bW AE EBAGONRE 6, RS AR D6 b BN 81.45%.

93.47%- 93.33%. Vsl BN AR

3. EEfREES AT

WEWIN, EiiamEfiRe i fabs i h
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201848 A 31 H

201712 A 31 H

2006 12 A 31 H

Vi s ez 0.32 0.43 0.86
B R 0.25 0.40 0.69
e AR 118.04% 98.20% 63.31%

1 A R= s % =i s 4o
2. AL R= R0 s
o BRI S TR B i
WEN, EiAF s R A R WAL, Bre R iE, B
£ 2018 8 H 31 H, EHiAaAR A feE T 5=, Rk A& rEmEe 1
559, FEENNTRRSIE S, BRIRATHR.

4. BB ERRI T

=
A

S

WEWIN, B A w B AR Al R

2018 £ 1-8 A 2017 4E 2016 £EfF
AT ¢ J) A 8.10 6.58 12.32)
17 07 8 i 2 6.87 7.41 5.93
T S B 0.27 0.30 0.38
T 1y USO8 2R = M USON AU S 408 5 ST ik 3k BRI B R 34048
2. fEBR i 23 =B AR A7 B T AR 3518
3. RN R A=A N R B P B A A
4. 2018 4F 1-8 H & Iifahs AT AL b B
WEHIN, AR SIGE P Is B RN E, BRI Rt
(Z) EERRSH
1. RERAA RS T
A AN, BT AR RERE T
B JiTC
2018 £ 1-8 H 2017 EF 2016 557
&8 5 bk &5 i bt &8 =)= a
—. B 87,870.49 100.00%| 145,137.17 100.00%| 202,546.46/ 100.00%
V= (457N 109,588.92 124.72%| 215,064.83 148.18%| 262,322.69 129.51%
M B 3,057.46 3.48%) 5,160.77,  3.56% 6,451.02)  3.18%
B 23,928.69 27.23% 30,146.54 20.77%| 39,030.82] 19.27%
B 41,705.63] 47.46%| 54,134.95 37.30%  71,057.88 35.08%
fift A 2 476720 0.54% - - . §
W% 2 6,695.95  7.62%  5371.15  3.70% 8,106.77  4.00%
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2018 £ 1-8 A 2017 £ 2016 4ERF
&/ & &8 it &/ 5
FrE R AE TR 10,809.61 12.30%  17,581.08 12.11%  20,340.32] 10.04%
e Begm i 16,269.82)  18.52%| 19,759.64 13.61% 215,122.10 106.21%
Hodr, %} Ef
B AEE AR 16269.82)  18.52%  19,506.74  13.44%|  37.458.65 18.49%
PRI A
HAhk & 62.91 0.07% 2,510.91 1.73% - -

AR = L& -1,028.83  -1.17% 282460  0.19% 628.13]  0.31%
—. ENFE -93,088.56 -105.94%| -159,769.13| -110.08%| 10,987.20| 5.42%
VIR 2N PN 219.92 0.25% 1,482.48 1.02% 5,695.49 2.815
ke E AN 21.41 0.02% 1,839.36 1.27% 9439  0.05%
=. FEHBH -92,890.05 -105.71%| -160,126.01| -110.33%| 16,588.30| 8.19%
Rk TS 114.29 0.13% 3,860.100  2.66% 298.71]  0.15%
M. #F)E -93,004.34| -105.84%)| -163,986.11| -112.99% 16,289.59  8.04%
(—) A EFEMmT
kK
Horp . RFELE A
E Rl “-7 5 -93,004.34] -105.84% -163,986.11| -112.99% - i
SR A1)

25 E 5
MR QE R (A1 S =2 - -
SR A1)
(=) T ERARE
o DR R
GF5HLL “-7 5 23551 -0.04% 67.43  0.05% - -
51

H )& F B A
I A BRI 85| -92,968.82) -105.80%| -164,053.54) -113.03%) - -
L “-7 SIE)
. HAGEEREE R
o I 1
g T B A F B AR
At 2 A W 2 I AL S 55.74 0.06% -32.88  -0.64% - -
I
(—) ANBEE 725
1 2 ) A 25 AUk s
(=) KERIEM
n _ O 55.74 0.06% 32.88  -0.64% - -
25 L Al 3 ’ °
&R ANCIRE k) . ,
IR 55.74 0.06% -32.88  -0.64% - -
& T b BB R 1 - - - - - _
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201845 1-8 A 2017 £ 2016 EfF

EM =]z B =z EM =31

b 23 15 W A PR B 1
Ll

7N~ SRAIRER B -92,948.59) -105.78%| -164,019.00 -113.01%| 16,291.15 8.04%

VA& B m BR

- - 0, - _ 0, )
e k25 92,913.08] -105.74%| -164,086.42 -113.06% 16,234.26 8.02%

VA& T D BUBR I 2R

i 2% 4 235510 -0.04% 67.43  0.05% 56.89|  0.03%
. FRE

(—) FEARFRY -0.58 -1.03 0.10

(=) FMokE R -0.58 -1.03 0.10

WA AN, BT AREIN 2N S, B R ] 7 oK BRI R T
Yyt ROGPURARAY, P2 T B PR, BN B T — e . A
(o8 S L RO P G 22 B IR s i i B o (B T AR O SR R s, R
Eb A B BT EON, Bk 2017 £ K 2018 4F 1-8 HifAlEL . E
HAF 2016 FHFFNEAIE, FERFETHILREIREH 15%8K BFIHILT
PR AT, TR R B E B AR R

2. BHEE S M

2018 £ 1-8 A 2017 E 2016 £EfF
SEvilES -24.72% -48.18% -29.51%
ezl -105.84%| -112.99% 8.04%|
AR G/ -0.58 -1.03 0.10

VE: 1. BRIE= CEON-ELEA) FENEION
2. R FR= RN
3. FEARRHBUC AR =R R TR O3 W A AR A E
A A 2 =7 AR, EER BT AR s T SOR B D AOR REE
S T 3 DR AR AN B SR S P AR R R I, P AN 2, 2 ) A 7 AN B e T L
3. BEREDH

AN, EHARERER LT

AL TITT
2018 £ 1-8 7 2017 £ 2016 FE
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2018 45 1-8 A 2017 $EBE 2016 £EBE
ZETEBIERANN T 74,419.73 103,926.21 154,624.80
ZEG AN AR H N 161,687.54 272,332.75 372,656.04
2EESIE RS R -87,267.81 -168,406.54 -218,031.24|
S TIBY e WAAN | 16,958.10) 22,231.53 304,236.24
P E B AR N 20,666.66 57,807.60 9,916.81
R B RIS R AT -3,708.55 -35,576.06 294,319.43)
E ST BY e AN & 212,000.00 224,721.93 113,840.00)
5 IS B N T 170,241.46 41,457.12) 233,174.27
B RES T AN ERER 41,758.54 183,264.82 -119,334.27
<0 S I 4 S A A 44 1S Im 4 -49,217.45 -20,718.30 -43,045.50)
ST 4 S I 4 SN ) AR 72,607.40 93,325.70 136,371.20)
BRI S RIAEFEMIIRE 23,389.95 72,607.40 93,325.70

2017 4EJE, ZEVESIIAIMAR 2016 FREEED 50,698.59 FioG, [EIEN
32.79%, FIEERNE A E D T

2017 4R, BEIEHIEIRNE 2016 FREER/> 282,004.71 Fot, HilEA
92.69%, TER EFFEEHERFEIKFEH 15%BAUTE; KR ESHMER B
2016 FFEEH N 47,890.79 3G, MR 482.93%, F-HFH AT RE—VKFHIY

BN [ R 56 B8 10 P 25

2017 4F )5, BEIESH LA T ONEL 2016 4EFEHE 11 110,881.93, BEE K 97.40%,
FEANGMERILBF NSNS, FEREHU SR B 2016 5D
191,717.15 JioG, B¥UEN 82.22%, T3 RN GBI & > /b pr s,

.\ I ARRTU R A E!

[BERBTHE S 2t

e R I 2 R SR R T IO o e B, KR
hIEER 2 (A RATIAIES]) Q012 EEID), Rtk ME T4
T SR STl PN T

(=) 1T ERIFR
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1. AT EEH]

Al H AT M ) 8 ) 26 B R e R N LA o R el e 2 ) A s )
G GREPAREBERD, RHREAT AN R B0 T H DAL HEAN % 505 ST &
BN TARERIEE AT (AP Al b= i A~ 75 ) SHREAT WA A2 7 A
AT E

[ 5 A R AR IR ot A 7 et DR BRI AE D (R BRI it A [ A5 PR
E ) SRR PR AT B E L, AL, R, LREJR. EZOAE
T IORHER S > 220 TABCHR B 55 JR MR A S SV R AT 2 i
A5 FH B AS [RI A 25 AT P [ BT

=

BV E R ET AT BB A L P EVR E T4, 3R N
RPN R B ERT, B AT WA HERTE ARV 3R], 17k
= BRI AR S5 ISR AR AL, A7k B A 3 DL Sk B I 25

2. ATNLBUREM

(D (ER&EFAFES KBS+ ZAFFERI P ED

[ 45 Bt AR 1 (I RAE TR KB+ EA T RINE) 52 TR EAT
M B B GO AR R AR R4 & 5 0, iR 4 BRI b R R 4%
WERFFAL; R NS . TRAERA., BASE. Bgdingy, TREE
brrepeflig s mliE o e, &, BR. . RESEH %,

(2) (ReSHREIRR AR IR (2012-2020 £5))

[l 55 Bt AT (TR 5 HTREIRVR 4P R LRl (2012-2020 4E)) BHAf 115
R SHTAE RIS A R BB AR B LA EE H AR, 3 T R EEAE LN K IR
Wi o IZFLRITE ) H AR IS AEIRVR 4 . B it B e i A R R B AR bk )
E FRAeHE KT, EIRREDN 1. Jeidt IR, SRR E s R TR s
BIER TR R OHER, T — L B Bam e 4 10 aE SRR IR Ak,
[F) B S B 22 3 i AR K AR = S S A6 A2 [ Y T 3 T R

(3) GREPIARREGE (2009 F4E1T))
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] 5 FE AT e e 2 53 2 A VAN A B R AT (1 GIRAE b R R BRR (2009
FAED) $RH, IRET M ZE N F Bl A s, S5 BN 1
PR TR AR o FERBER G T I R D LA ST K BETT, £ BHREF
PR ST EL Y RS BE IR 7= dh F ARG BE 71, o 2 B AT I I 76 22, 55 ik N
[ BRy R AR A R o [FINRE 51 S AL 2 BB AR IR A A U, (2
A LERAL S B LI BB ML AL« KAt P AR AL L BT RE 7. XTRENZ
AL IR B R A A AT RE N [ By 2 B A R I AR &R (1 2 A A 2R
ek, [ EAERORGHE . SR fht DL G EAAE 5 i T BA Se Tk fr .

(4) (G LR AT HR SR

R R AN 2 1 AT Y YRR L B AT IR ERD $5 M, Dy Rox [
br&RE LR, eI P, INtRES %, BEeRE EaHee /. iz
Wb, WERE LR RN RS EE . IEREE AR BRI
TENEEAIEN, HESIREIRE LS LRr St AR R K.

(5) CRFIRBERREVTA 7 ah H DS B S L)

M. ERRBMSERAS . TS BASR A R AT (Tt
FRER G S DR R R IR L) $2H, $ 2020 S ER G L FH
P H VA o T R 257 51 B S 10% 1) R Ao iR LRI 4R, B985
T B B BT RE R B AL OHOR I B R A R s
P O a3 el DB JE A2 117 3% 0 26 gk N5 [ A W) A BRI R L B T A AR

3. TR ERRGL

HAT, B AREAT SN Sl KR 5 PR K3, g, 2017
T, RAZEILEE 2471.83 3%, FIELIEK 1.40%, 3G LE EAEREITE 13.53 ME
R Hore AR E G4 8 1184.80 /1%, [FIELTFE 2.48%; 1z3))
2 &0 (SUVOHE 1025.27 J3%, [F EEHE K 13.32%; 2 Dhfgsfe 1 4= (MPV)

B 207.07 J3, FILETFE 17.05%; 22 X E8E 54.70 T4, [RIEL T %
19.97%. Tife. . 24, mEhih. BELIEE BN RIS FEAT .

(Z) mIHEFERRERLRATR
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TR, WEFH ZFHERDEK, BABRWT:

2007-2017+ [ 35 A 4= B AL S 2

3,000 60%
52.9%
2,500 50%
2438 2472
2,000 40%
1,500 30%
1,000 20%
500 10%
1.4%
7.3% 7.3%
: 5.2% a5

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
R FERE () ——TEAI R R M LR

BRI P EIRE T2

RARAERE TN BRI it 2 R BRI R S,
T ANRAEBRDIRTE, =ML XKt — PRIl teoh, Bt e m &
7 FE Z AN 7 BUOR (ORISR SEO s g . R, Rest iR, BREL. Tk
JRAAT VIR R JE a3

MARINE , IRAEAT AR B R 2 5% ) B 2SR b 32 31 B S BUR IE E A
IsCHs, BEE T EEMAT AL R, IR A e L o BRI SRIK-P AN W7 1
Koo VIPRARS BUR AR A S5 UL W e AATR SREE D e, A [ 8l
FARIIE RO A . —AAFOL T, SR 4G R N iy BNl g g
.

=\ LRSI FEFIGES D

(=) TR QR SRR Hh
1. Bt

ISR, AR 2 7] S IR B R R R s
AL FITT
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20188 A 31 H 201712 A 31 H 2016 £ 12 A 31 H

&/ & &/ & &/ &

ViikIh gt

Uil 438,726.57  28.43% 554,079.99 3491%|  398,192.94  31.06%
e .

@;ﬁ;;}%&ﬁ 271,053.74  17.57%| 288,625.19 18.19%  295.369.56|  23.04%

NN 73

A S USCGER 10,684.43 0.69%  14,209.95 0.90%| 23,259.12) 1.81%
715 83,434.89 5.41%|  72,817.19 4.59%, 71,916.36 5.61%]
AR B 5 15,872.30) 1.03%  19,060.62 1.20% 10,580.31 0.83%

ViRl g n 819,771.92]  53.13%| 948,792.94  59.79%|  799,318.28 62.35%

ARSI B

K P AL 1800922  1.179%  7.429.60) 0.47% 9.051200  0.71%

e 1,653.760  0.119%  1.801.42 0.11% 2.071.50  0.16%

Il 5 e 50441731  38.52% 319.970.14  20.16%  349.869.08  27.29%

e TR 45609.02]  2.96% 244.621.75  1541%  54472.60|  4.25%

C e 1045407  0.68%  11.633.73 0.73% 1254628  0.98%

4 AR

g‘ﬁﬁﬁm" 53,174.49  3.45%  52.694.20 332%  53.503.83  4.17%

H el Bt

ﬁﬁﬁjp 2k 1 0.00% 5631 0.00% 124097 0.10%
P R A

iﬁﬁzﬁbﬁfz = 723,317.87  46.87%| 638,207.14  40.21% 48275545 37.65%

N

B a 1,543,089.80|  100.00%]| 1,587,000.08 100.00% 1,282,073.74 100.00%

A I, REE—IFEH BB B A7) 08 1,282,073.74 J3 7T+ 1,587,000.08
Jigt, AR 1,543,089.80 JiJt, BONFEGE .

REE—IRF BB LRSI B P2 N, WBh 5= & 8 5= 1 He il 43 i)
62.35%. 59.79%-. 53.13%, S NEEEH, FERMT AR AR AT, ¥
BT EIFEE THIINLEE. 2017 412 A 31 H, R TREKR R 2016 4F
12 H 31 HA THRHK: 12018 4F 8 H 31 H, K rE@ LAECE LIFHA
i, TEd TR Y e 5=, G e 5= 2017 4F 12 H 31 HA TH KM
Ko B, WA IERBIE A S8R B, B S TR s B,
SR AR B ] E .

2. SRR

IR, AR =] & IFREE P BT B N R PR
Bfr: JI7G
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201848 A 31 H 2001712 H31 H 2016 £ 12 A 31 H
& i b | i b & & b
VikIAN e
=:)
)f;ﬁﬂ&&&i K 371,735.45  46.36%| 414,156.59  49.10%| 411,510.05  56.92%
E
TSGR I 19.35 0.00%| - - i .
7 A< R T 35 T 28,463.89 3.55% 36,535.60 433% 25,678.35 3.55%
| AT 57 29,333.59 3.66% 35,408.32 420% 54,268.65 7.51%
A A 3 215,259.51 26.84%| 200,691.96  23.79% 101,623.86 14.06%
RBh FAR & 644,811.79  80.41%| 686,792.47  81.43%| 593,080.91  82.03%
HEIR B FAR - - 0.00%|
Tt 1 £ 149,738.92 18.67%| 152,193.03 18.04% 125,375.12 17.34%
166 AW A 6,483.27 0.81%  3,739.61 0.44%  4,040.21 0.56%
166 90E T A9 471 £ 862.80 0.11%] 709.57 0.08% 479.74 0.07%
HERBI AR AT | 157,084.99  19.59% 156,642.21  18.57%| 129,895.06  17.97%
ATt 801,896.78  100.00%| 843,434.69 100.00%| 722,975.97 100.00%
N &R, AR AL AN 722,975.97 JiJG. 843,434.69 J1 TG LA

M 801,896.78 JiJt, EHIENIRIE .

o ) A A7 T DN R I R (18 LA SRR A SIS UG e 5 I IR, A SR

AR IS

B LA SRR A NS R AT, 2B A GO HAB R AT K, o EE 250N 14.06%- 23.79%
LA 26.84%, HABMNATFIEKEREE R BT b5, X LRERKNAT TR

.

(Z) AR AEN SR

WEHIN, B2 m] & IFRER A SR -

AR RE , 5 TR AR EL A BN 56.92%49.10% % 46.36%

Bz S0
2018 £ 1-8 A 2017 EfF 2016 £

&8 i b & i b &8 5k
—. B 3,457,774.12| 100.00%| 5,120,083.04 100.00%| 4,781,905.18/ 100.00%
R EIERA 3,072,212.01]  88.85%| 4,519,906.85 88.28%| 4,196,967.69 87.77%
B B 155,799.01 4.51% 245,187.44 4.79%  271,737.27 5.68%
B 70,163.62]  2.03%  190,796.50|  3.73%| 142,697.52  2.98%
W 9 10,763.58 0.31%] - - - -
W% 2 -680.58]  -0.02% -16,489.30,  -0.32% -3,625.45  -0.08%
i B W AE 2,259.29 0.07%| 9,357.81 0.18%] 4,651.15  0.10%
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2018 £ 1-8 A 2017 EfF 2016 £
&8 i b & 5 b &8 5k
hn: HoAh s 127.81 0.43% 147.30 0.00% - -
BT A 14,775.52 0.09% -643.520  -0.01% 4,829.400  0.10%
N RPELER -1,589.100  -0.05% - - - -
i
—. EMHE 160,571.42)  4.64%| 170,827.52]  3.34% 174,306.41  3.65%
s EAMRN 6,104.04 0.18% 9,627.82 0.19% 5,442.29 0.11%]
B ANH 4723 0.00% 1,856.55  0.04% 1,758.22|  0.04%
= FEE 166,628.23|  4.82% 178,598.80  3.49%| 177,990.48  3.72%
ik FITAS A 2 36,933.93 1.07%|  44.865.40 0.88%  44,125.71 0.92%
9. #FlE 129,694.300  3.75% 133,733.40  2.61%| 133,864.76| 2.80%
(O BREERFY
P45
Hp: Ffe gy
RE R LA 129,694.30 3.75%|  133,733.40 2.61% 133,864.76 2.80%
[ HHA)
IRy
EINEI@E S A D\ - - - - - -
[ HHA)
(O®FAERA
& 7K
Horp: DBURR
i35 (15 45 LA - - - - - -
(- SHHA)
9 & T B
O ) JBEZR B 1 R
VRN A 1D Sy ] ] ] ] ] )
SIS
i\ HAhLr A
B 5 1580
NSRS 129,694.300 3.75%|  133,733.400 2.61% 133,864.76  2.80%
9 & T B A A
AR 2R U as) 129,624.21 3.75%  133,589.94 2.61% 133,747.78]  2.80%
AT
5 & T H i
IR 11 25 A IR A A 70.10] 0.00% 143.46 0.00% 116.98 0.00%
i

WAEHN, AFE S REE 58 133,864.76 Jigt. 133,733.40 Ji G LA K
129,694.30 /570, FNEKFE AFEE. 2018 4F 1-8 Hi#FEZE =T 2016 FJE &
2017 R, FERBT MR NE R LRESE, RIS HRIK.
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MO, FRXZG¥ EmARHFELERDN KRAERT=. 3
HA & AU 5 W S5 4R AR FNIE IV S5 4R AR a0 R2 M S0 A

(—) ZHFERENLETARRNY SRR

1. AIRZZ G0 e B 45k o A

WG FHATR 2017 8 iHRE . 2018 4F 1-8 AWM SR EFE AR EH )G K] —

T B PR ), AR S 5 AT A 2 m B = S50 R -

AL JITT
20184£8 A 31 H 2001712 A 31 H
HH B X5JE T X5JE
(&%) (&%)

WBNFE=:
i 63,751.54 63,751.54 102,816.21 102,816.21
AT SR B RT3k 7,120.28 7,120.28 25,434.35 25,434.35
TAS I 2,303.56 2,303.56 3,233.59 3,233.59
HAR RIS 1,368.81 321,318.20 703.12 320,652.50
1its 31,908.76 31,908.76 15,904.02 15,904.02
HAh 5 55 7~ 56,321.45 56,321.45 45,829.27 45,829.27
RBNE=ET 162,774.40 482,723.79 193,920.56 513,869.95
ERBHE=: - - - -
At A R 29.48 29.48 29.48 29.48
KA A 5% 127,118.15 22,501.41 130,085.76 21,505.70
PO e 313.97 313.97 797.59 797.59
li] 5 B 7= 130,388.06 130,388.06 115,957.62 115,957.62
e T HE 27,194.62 27,194.62 31,042.61 31,042.61
TR B 17,941.43 17,941.43 17,848.16 17,848.16
KIARFHE 2 284.46 284.46 348.25 348.25
ERFBE=E T 303,270.16 198,653.43 296,109.48 187,529.42
BErEAIt 466,044.57 681,377.22 490,030.04 701,399.37

KRGy g, ETATF 2017 45K, 2018 4F 8 H AR ARG I 319,949.39
Ji76, FERARREH G IHMRB R E RE—ITFER 15%KAT 2017 5 1 H
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PR PR S A B BT A 29D o« AR IRAE G A4 A i) A W) B PRSI K, V3 8

i EEFE Tt
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2. RIRZZEGHI
4R ET AT 2017 FE& THR S

Ja AR LS T

. 2018 4F 1-8 AWM 5B A IREHF I —

I CERE BRI, AIREE 5 SE T e A R B SR T
20188 A 31 H 2017512 31 H
IH B oG T X5)E
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W FAR:
T HAME K 272,000.00 272,000.00 220,000.00 220,000.00
JNEASE SR R A K 114,783.25 114,783.25 110,658.51 110,658.51
TS R I 3,628.44 3,628.44 5,561.49 5,561.49
I ASH R T 3557 T 16,763.86 16,763.86 14,978.86 14,978.86
AT F B 7,881.75 7,881.75 8,389.38 8,389.38
HoAt A 3K 88,380.54 125,336.90 80,428.49 98,844.41
. V2s o
%EEW@J’H i 9,982.04 9,982.04 9,770.86 9,770.86
YA
R FRE T 513,419.87 550,376.23 449,787.58 468,203.51
AR sh B 451 : - - - -
IR AR 21,293.27 21,293.27 26,339.49 26,339.49
TN A IR T 35 A 14,071.70 14,071.70 3,710.60 3,710.60
vt fiit 812.45 812.45 838.80 838.80
AT AR 506.53 506.53 522.36 522.36
RN FRE T 36,683.95 36,683.95 31,411.25 31,411.25
At 550,103.82 587,060.18 481,198.83 499,614.76

RIRAE 5 N BT A E A RIEE—IRAEH 15%RE &2 5 0 e LT 22 =] i fii4h
s BCE KA E R,

3. FIRZZ Wl A E R St

AR E AT 2017 A5 RS

v 2018 - 1-8 AW S5k KA R EH f5 11—

S (REH IR, RIRZ S ERRETE AR P E EN G ST -

ﬁ{i: ﬁflﬁ

201848 A 31 H 201712 H31 H
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N\ 24

fﬁ TRAAMHEN S -87,056.41 91,319.89 5,798.54 198,751.95
e N & 2,997.15 2,997.15 3,032.67 3,032.67
F # R s A v -84,059.26 94,317.04 8,831.21 201,784.61
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RRAE G 5ERUG, LA R 2017 FKEFHRFIA)E T BEA 7 A # a5
M 192,953.40 F576, 2018 4 8 H ARG IREZ IS T B & Fr A 2 B a1 i
178,376.29 Ji7t, FE AR LA W& RE—ITFH 15%BBUHETG R otia, #
o J5 R N BT # B

4. ARZ G Hi a2 e 10

AR Gy e a, LA m FB = R sl bR M sl b AR S A S £2 £i
RESTFERRUNR -

2018.8.31 2017.12.31
TiH ARIRAZE By Al KR 5 Ja KIRZE 5 Al KR 5 Ja
(& (ZFEFEF (& (&FEIF)
MmN (F5) 0.32 0.88 0.43 1.10]
AR (F) 0.25 0.82 0.40 1.06
AgRail s 118.04% 86.16% 98.20%| 71.23%]

T 1. sl =R sl B A sh T i
2. HENLER= (TR0 ARshtifi
3. B CR=R A E AR B A

RIRZE Gy Ja 5 2w RS EE A3 SR B EE A5 B BRI T, A R 57 fifii %
N, AR BB TT

L\\
jul

5. AR G0 ja B A e 104
AR Gy SE R Ja T2 /] i B R e B T TR SRR AR N T

2018 4£ 1-8 A 2017 EE
=] o kE X JE
2Ll B 5 (&%)
I UK 25 ) % 8.10 8.10 6.58 6.58
IR 6.87 6.87 7.41 7.41
S8 T R 0.27 0.20 0.30 0.21

o IEUSCIM R 2 =g N/ LU S48 2 S T 3 AT A - 34018
v IR R = AR A BRI R A

TP JE e AR = RN B P T A P A

2018 4F 1-8 F &l A ab 22
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T
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(Z) KR GF EHARFEEERENFN T

AR EHAT 2017 5 RS . 2018 4F 1-8 H M 554R T e AR B0 £ F w5

B4R T AIRAE 5 58 BT Ja A A A RE G Bl T -
B Tt
2018 45 1-8 A 2017 £EFE

BiH . X5 jE - X5 )5

(&%) (&%)
EIN 87,870.49 87,870.49 145,137.17 145,137.17
B A 109,588.92 109,588.92 215,064.83 215,064.83
FE A -92,890.05 -107,436.75 -160,126.01 -178,502.00
izl -93,004.34 -107,551.04 -163,986.11 -182,362.11
EE?/AQF A -92,968.82 -107,515.52 -164,053.54 -182,429.53
BRI -24.72% -24.72% -48.18% -48.18%
ez -105.84% -122.40% -112.99% -125.65%
BT eI A -228.82% -74.13% -186.83% -91.79%
AR (o) -0.58 -0.67 -1.03 -1.14

e 1. BRER= CEMN-ENLEA) FEMION s R 3= R E N

2 B IR AR AR U Bl AR AT AL

ARG RN A B HICE RS, KA L Z R AL ST Ja
J& T BER R A E AN . ARG 5, B A e T B 7 A & 15 R
TRNSA T e, EERA TR REE VR E Ay, PSR b Fra

(Z) KRZHF EHATRKERATRAIFND 5747

ARUAE 5 HF T8 ] RV B 159 kL, — VR LR S R
MSTHETRIR o 257 LSO 5545, B 550 - F i 4 ) 0 8 i 45 B
.

MR AL AL WL, 58 5% 75 A48 77 sCSCAEAR B L X 292,305.00
Jigt, AR R KIS IS 58, B A R SRR, ST BT
HHEE, RIEMTFERRIZT, IR RMEE SRR AN i 8 288 BT
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1. RTREHRX LA KR
RUSE G KA T ZEITR.
2 ARG L AT RRE AL H I

AIRAE Gy FEBJa > o> Fl A BRAF RO L4, RIS 537 A B PR, RIS
RAZ Sy AN %ot BT 2w AR ORI B A S HE TR R R AN R R
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FNT UWHESITER
—. ARSI SITER
FEE—VEMH 2016 M S RE LGRS, I BEPRETRE = LK
XYZH/2017BJA60178 5 (H T4k ); RiE—IRKFEH 2017 M S S5 L 5K+
FeE i, 350 BbrE AR & WL XYZH/2018BJA60078 5 (HiitdRkis); Kt

—J5FEH 2018 4F 8 H 31 HHIM Sk 5 L8 51t , 3 i B ArviE LR B =& L3
FlL7 (2018) 45 1102C6444 = (iR ).

(=) EHA~AHRER

WEHIN, Bl A m B AR LT

Bz S0
201848 A 31 H 200712 H31H |20164£12 A31H
wahFE=
itk 438,726.57 554,079.99 398,192.94
SRR B AT I R 271,053.74 288,625.19 295,369.56
HoAth RIS 10,684.43 14,209.95 23,259.12
1Ets 83,434.89 72,817.19 71,916.36
HoAth i zh 55 7= 15,872.30 19,060.62 10,580.31
RANFE= & 819,771.92 948,792.94 799,318.28
ERBHE >
KA AL B2 18,009.22 7,429.60 9,051.20
PG s e 1,653.76 1,801.42 2,071.50
[i] 7 B 77 14 A 594,417.31 319,970.14 349,869.08
T TFE 45,609.02 244,621.75 54,472.60
LI 5= 10,454.07 11,633.73 12,546.28
18 JiE T 430 B 53,174.49 52,694.20 53,503.83
HoAh ARG B 5™ - 56.31 1,240.97
RS TE=E T 723,317.87 638,207.14 482,755.45
wr=Ett 1,543,089.80 1,587,000.08 1,282,073.74
H3h f ft -
AT R S AT K 3 371,735.45 414,156.59 411,510.05
TSGR I 19.35 - -
A BR T35 T 28,463.89 36,535.60 25,678.35
A A B 29,333.59 35,408.32 54,268.65
Fopt B A 3K 215,259.51 200,691.96 101,623.86
WA 644,811.79 686,792.47 593,080.91
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201848 A 31 H 201712 A31H |20164£12 A31H
e BN AR
T ot 149,738.92 152,193.03 125,375.12
18 JEW 28 6,483.27 3,739.61 4,040.21
186 S T A9 171 f5it 862.80 709.57 479.74
RS AR S 157,084.99 156,642.21 129,895.06
ffREt 801,896.78 843,434.69 722,975.97
B #E N
S A 519,938.55 519,938.55 335,642.64
AN 17.02 17.02 17.02
LIt 556.50 332.14 224.19
BRA 74,196.96 72,862.01 71,512.86
AR BRI 130,373.19 134,243.82 135,569.09
E',;E:?/A PR 725,082.22 727,393.54 542,965.79
mATh
DR IR A 2R 16,110.79 16,171.85 16,131.97
B ENHEETT 741,193.02 743,565.39 559,097.77
SRR E N RS 1,543,089.80 1,587,000.08 1,282,073.74

(Z) EHFER
A AN, AR A A RE G AR
AL JITT
2018 4 1-8 A 2017 £ 2016 £EEF

—. B 3,457,774.12 5,120,083.04 4,781,905.18
I B A 3,072,212.01 4,519,906.85 4,196,967.69
B4 LB 155,799.01 245,187.44 271,737.27
B 2 - - -
ISR A 70,163.62 190,796.50 142,697.52
fift < 2 H 10,763.58
It 5% 2 H -680.58 -16,489.30 -3,625.45
ATRS RS 2,259.29 9,357.81 4,651.15
fﬁnﬁ U?%‘:mﬁ BRU =S 14,775.52 -643.52 4,829.40
R L 14,775.52 -643.52 4,829.40
BT A T ' e
Ho A 2 127.81 147.30 -
= BUARA (FHU -5 160,571.42 170,827.52 174,306.41
EHF))
hm: E MR 6,104.04 9,627.82 5,442.29
Pk EDAN S H 47.23 1,856.55 1,758.22
=, FEEH (THREHU 166,628.23 178,598.80 177,990.48
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2018 £ 1-8 A 2017 55 2016 “ERE
SEEFHUWERAN/DNT 4,085,128.94 6,101,790.37 5,667,801.46
W SETE oh . et oy “J N
f}ﬁ”” Be52 55 9 AT AL 3,386,090.97 4,921,199.77 4,529.365.38
S 7l
HEA R T LA K S ER TS A i
SRR LRI T3 A 161,714.25 214,002.56 211,689.71
4
AT TR 7 291,862.53 453,886.74 510,924.82
s HAh 5 & TE S e N
;%H fio S LB R K IHL 165,985.00 235,831.98 141,537.04
S 7l
SZEESNI SR B/t 4,005,652.75 5,824,921.05 5,393,516.95
ZEESTEENIERERH 79.476.19 276,869.32 274,284.50
. BERESTENBESRE
AR W as W 3 1 B 4 4,195.89 978.09 886.10
[ﬁ = f#} 7 . T
g?ﬁ fib SE B KB 8,246.09 11,820.10 11,772.81
BEIENTERNNMT 12,441.98 12,798.19 12,658.91
A ] S % A gnar
mjlfi’m £ J/f:}F A 79,392.47 194,597.33 81,164.95
K A B2 7 BT S A BB 4
BEIETER B MT 79,392.47 194,597.33 81,164.95
BEEIFEAERN ISR ER -66,950.49 -181,799.14 -68,506.04
=, EREFHITENTSRE
WIS TR I R B 4 - 184,348.15 -
EREMERN/NT - 184,348.15 -
SR L I A R BT
123,734.02 122,876.42 158,195.51
AR P4
E . INT S Q/“\/I\” TL/\
EE ¥Afﬂiﬁ’wwﬂf 131.15 103.58 73.75
R A
AT HoAh 5 B i S SR
i - 40.00
4=
EREIRE T B/ 123,734.02 122,876.42 158,235.51
BEREITENNERE IR -123,734.02 61,471.73 -158,235.51
. VCERARFH I B
7 {E%Idm sz B I -4,145.10 -654.86 -1,809.19
ezl
. B} By Y
;im e RSN -115,353.42 155,887.05 45,733.77
: HAWIIN G K I G S ) 4
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75 B3/ B3/ 5
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(—) BHFEHE-RHFR

Bz JiTC
TiH 201848 H 31 H 2017 12 H 31 H

WBNFE=:

Uitk 63,751.54 102,816.21
DA et v & B AR v N S B 2 1

KA ) i
AT SR B AT K K 7,120.28 25,434.35
AT R I 2,303.56 3,233.59
HoAs S WK 321,318.20 320,652.50
b2 31,908.76 15,904.02
SR KRR Sions - -
— N B AR Bh B - -
Ho At zh B8 7= 56,321.45 45,829.27
RNFE=ET 482,723.79 513,869.95
RS FE = - -
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FFE 2 RRRE - -
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KA A5 B2 22,501.41 21,505.70
B g 313.97 797.59
[if] 5E Bt 7 130,388.06 115,957.62
TR 27,194.62 31,042.61
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TRt~ 17,941.43 17,848.16
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KA 5% 284.46 348.25
146 JE T A3 B Y - -
HoAh AR BN %= - -
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BEFE AT 681,377.22 701,399.37
W3 F
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DA so B vk & H AR B N 4 40 i 1

b A 5 ] i
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VAT F B 7,881.75 8,389.38
HoAt RIAT K 125,336.90 98,844.41
R 18 A i - -
— 4PN BRI ARG BN F i 9,982.04 9,770.86
HoAt3h 1 £t - -
R FRE T 550,376.23 468,203.51
e B F R - - -
KHAfE K - B
A 53 77 - -
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I RAST HR T 35 T 14,071.70 3,710.60
vt fiit 812.45 838.80
AT AR 506.53 522.36
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(2 FEEHFER
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g%;§$ﬁﬁ$ﬁmﬁa&% P95 55 169.65
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REFHE A RA A SR 49,208.76 |  60,961.07 | 61,298.91
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