VLIP3 2\ AR A IR 7] 2018 AF R ] 17 5 52 il vt &)

WEZR TR AR e A A WFZ5ACHS: 002394

ARG RBDERAF
2018 47 FR 1) P B E il &)

—O0—/)\#+=H



TLIRRR G5 A BAR A BR A ] 2018 4 BR ] 12 JI 52 il vt &)

=B

Aonw K ESE. WHEOREARRM T &M AR E . R IERR
R EE IR, JFRE RS AERPE . SE R AR AN HATIE T VR DT

S ilk

— CLIRER AR 91 B0 A IR 22 7 2018 47 R M i S Uah TR CBAR fgfR “ A
Btk BLIRBRR G A A IR AT (LU AR “HRAMetn 7y “Aw 7 5“4
AF) R (PR ANRILFEAFE) . (FHENRILFEERFE) . ( Ef AR K
PO E BINED) AHAA B ATBOEM. BVErE et K (AFER) 55
A RIEFITT o

T AU SR IR ah 1 SO BRI PR SR . ISR ORIEDN 2w TR B e
FIRATIA AR NR T A BB @ B -

o AT RN TR G R ) A S AR 1,294.80 JiE, AU
THRIE R A S H A F A S A0 32,370.00 5% 4.00% . AR FN—kMWHRT, &
TR A o 2 5 A5G SO P R BAGERh TF R BT B (b i 1 S a0 R T AR A
BT RIBRAE B AR R 2 A ] A S 40T 10.00% .

AHh RIS T~ F EH KRR e e 647.40 T3 BERRHIVEBCEE , 49 5 Al
TR~ T H AR BRARSE 2.00%. R4 Rl = BB E HINED) FHUE,
[ B PR I 56 22 5 7 10 BIR A 17 B 520K 22 2 W) i AR K Rl R i B3 e 22 s 5 m] sk
it o BRI HEH AR O Se AR A 1 A A AT — 44 Bl ox God i 4 A RO A R AR
Wb TH RIS B 2 7 SRR R AR IS A F AR ST 1.00%.

VO AUah Rl 7 AU R 3L 9 N, AFEAE A AR TR A A F
RS EF . MAEEANR L TEETARRAITN. AEMTESR, HF, 3
2L1EE 5 D )i N VTS | DAL N o N N

T AW TR T I S IR BIPE BRI T A% Oy 4.94 TTliE. EARBU
TR T 2 H A X 5 e R A 1k B2 B AL I R] 3 W) R A AR A R 1 A
AL IRKRBERAR] IR Bt IRk fie . BOBsE S, PRATERER I T ik
AR 2t A B AR Al 1 S ORI ) 17 2



TLIRRR G5 A BAR A BR A ] 2018 4 BR ] 12 JI 52 il vt &)

75~ AR TR R0 B BR$ PR SR T 2 H 2 Rl SRR 1 B i 4
% SR A E AR R PR B Bl m] Ty A se se 2 H bk, eI 48 M H S

v ABURI TR T 5 PR 4 A S A PR M A SR AR T e s H R 12 N H R
—HAMRERIR B, BEMRERBR &I LL ) 4 754 30%. 30%F1 40%:;

FZ T R R i 52 0 0 B PR A 20 KoLk S5 1% H s i B R P«

R PR & W 5iEt% Hin
NEIE AN F VNS U
wpe 9 47 IN 15
S AR R R 1 152?119 B R B AMIE T 12%E0AMIE T AT L B A RSP 7KF
2. Ll 2018 AEEM R A LS, 2019 FEENVIR IS K ZAMK T 5%.
NEIE AN F VNS U
B 17 NTE
55— AR R R 1 152?50 G R AME T 12%8AMIK T A ATl _E T 2 =] F 247K 1Y
2. UL 2018 AEENM R AN NS, 2020 FEENVIR A K ZAK T 10%.
oy ] 7 R A2 CA R PN 25 A
fj’:* 0 - AN 14
S AR R 152?51 SRV TP I AR AT 12% B AME T BT Mk T A F KR
2. UL 2018 AEEM R AN LS, 2021 FEENVIR A K ZAK T 15%.

e B3k < EBON IRE A L A RO, R R R R
P 1724 AR BT 5 P 2, (LS A B R 4 8 T S0 0
P BRI s AT AL REAR A IR T VAT L A b, FEER WIND. S8k 0 L T
ONA), R R A Al R L Ml 4 e KR B MRS O 2 1
D, U 24 ) 1 G 2 I R o B

INe ATIARTELE (bl 7 AU EF R M) BE IR A4 B A
RS

(=) BAE— DR 2 THR S gL M2 v i B e & B Toik R
TR AR

(=) BOE— A THEEREWE 554 P B f A W 25 il H B A5 5 = I BTV
PRI AR

(=) RMiERIE 36 A W HBUE ARAEEEN . (AT R, A&
AT A 73 BE S T«

IO A E AT AT BB Y 5

CR o EIE M 2 D A

Tus AW R RIBIIR RAAE R A R B E BINE) E AT
JRATBIR R IR BL R 5 -
(—) il 12 4> H WHGIETF A 5 Tl g A ANE 2 Nk ;
(=) il 12 A4S H A g BEIE I 2 SR LR E AN 2 ik




TLIRRR G5 A BAR A BR A ] 2018 4 BR ] 12 JI 52 il vt &)

(=) &l 12 D H W E R ZEE AT R BEHIE 2 &R AT B
1) B R T 2 28N H it

(D BA (A% EMAFHEAFEFR. BREEANREIEN;

(1) FEERE NGS5 BT 2w RBCEm ) 5

() ERE RS E AR

o BRI AR A A WA AR BR A B S Bl vl R sl ket GO i AT
KIS AT PR 1) P JB SR B At DTk DA B AR AT SRR I 55 B B, B A 9 L DTk (i 4R
ko

T BOR et R AU TR DA BB A RS . R
i B BRI

T AU TR A A5 A F RS B S TR R iR
PUEMRAECE ERIRN, FEAT G R TR BT R i Z HE B RN 2 H
FHOAS B S AT AE B 8k R SRR B BRI S, K E A URh
THRIPT AR B R iR 38 22 7]

= AU TR S 2 R R 2 S S G IR T RS

T AT RIS AR R RS HU0EE R, AR 60 H AT CHUE
HAITEF AP R TR, JFEmEL. ASFEMRER. A7 REEE 60
H A FE R B3R AR, B4 R 358 ASRE S i IR IR, I8 2% kSt A S il o
WRAE T2 m BB E B A (/b (B B E L 5 & ERH 4 5 I
BUHLY R A58 A s BT ANTHSRAE 60 H

I BT RIE LA & T EA R A A AN B TR



TLIRIR R 25 S\ A A IR 7] 2018 AF R ] 12 J5 52 il vt &)

H3X

== OO OO OO OO 2
BEBUERTR oo 2
BT BB oo 6
k=i 5§ 7 2o |- ] 1 OO 7
k=l 47 2o | R | OO 8
U= {7 PO B e ek e e 1 e OO 9
=N )R w1 e L5 I A 11
BERE BN RBERREREDEEI oo, 12
FtE BYH. FTH. REH. BRIREHMBER .., 13
FN\E REIMBREAFETNAERIAETTIE oo 16
BENE REMEREIRTFERMRIRE R o, 17
E = =N 7R o | O D L = = OO 21
E+—5 PRBEIMRRZERISTTALIR oo 23
FTE AHMITRIER. B7. BRRERTE., ZUEREF e, 25
BE+=F NEERTREEMAFILSS oo, 28
E+E AFHRNREE SRR TR oo, 30
= il L o D = OO 33
BEATNEE B oo 35



TLIRIRR 5 2B A IR ) 2018 4R ] 12 11 52l -4

B—E BX
LU TRV AR A AT I R A

eSO

BXAE

ARw AFEL BB

LIRS AT IR A F

BRI e SR ) AU TR AR

VLIRS DR AT IR 2 W) 2018 4 B A 1 S Ul &)

IR 1 4 25

ot QAL IEA B T RIUE 126 SRA e LS8 73
BUR 52 B BR 1 (A 28 7] i 22

i ZIRAES

FEIEA T RIRE  TRAT R 1 B S 1) 2w B 5
EE G YN EX S AL PN

%7 H

O3 T R4 T BR AR PRS2 1 H 3, 3% H A0 58
o H

BT

) [V A% T BR A e 2 I BT 72 1 < X B3k
0w B IO i

ARl e 52 RO X AT AL R 1 25 1 AR St » R
HITERCERAMGFeik. HTEORBLEEIE 1 55 (R TRL, - B il
X R PR R ISR 5 B e 2 HE S

A S E AR PR 2 A Gt SRR R B A 1
R 1 1 P 5% A ok PR 5 1 T T e 1 390 1)

R IR 5 2 F

ARAE AR TR, BN G IR BR A 14 P S5 g B R 5 o
5 AL 2R

A3

MR 1l BB 5452 - 22 1 28 A R ) e P S A ok PR 5 B
[ A e B2 H R

LAENES

NEEHESHNEERE RS

Hh [ I 4

HhEIE SR B B

UEZFAZ 5 B

BRYIETF A 5

GILL A

o [EHE 25 B A S A R A A 5 A

(iR

(e NRIEANE 2 7]3%)

CUEZ#)

(e NERIEAEESF %)

CERLIpED)

(bt 2w BCRURN E PLINE )

(AFIFERE)

(LI AR TR e A IR~ =] FE L)

(~ AR E BTN

CILIRER K G1 8Bt A BR 22 W) 2018 4 BRI i S iah T
RISt =% 1% B 20D

Ju/JiJt

ARMIE/ e, NI EEE B A




TLIRR R G5 2\ A A IR W] 2018 AF R | 14 1 Z2 30Ul &)

FFE ABURTHRIE B B

N TR RIIE A AR E Fr8at R e, UL 8 B8 B IR Ak, 2
S ARG A FARBMI A R, e RSN T B E R E I ARG A T
BN ZERKH URAR G NS SRR, St X, 5l a A o
S, R ITICFESRER AT AR, Bt A 7R RS AN s H ARSI,
R RIEBZRFIZE I ATSE T, 2Bl e 5 oTikoar S8R IR0, R PE (A mlik). Gk
RN CEBINE) SSA R ITBUEM. ANETE ST (AR ER) BHUE,
il s A Btk o



TLIRR R G5 2\ A A IR W] 2018 AF R | 14 1 Z2 30Ul &)

BT ARURTHRI R EE LA

— BARK AR AT RS AUIH,  SOTE SO HEAR R T R R St AR
ERIZEIE . 2R K 2 mT DLAE A PR Vi B A Rs 5 AR Bl v S AR DR 1) 8 0 S B S BGE 5
P

T HHERSEABITRIAPATE B, AOTARRm T IR S, EHERAT
BEHM R 2 MO AT AR TR, JFIRA R F S H U EHE AR
THRIE BGE )R, WA R RS, FFEBIR RS HA0E BE N IR ihi&)
A S H

= MEHESANMSLE R AR A BN, A T2 S A AT
NAFFEE R R B AFAEN A E AR KRR AN MEEAREL. HHEs
N2 0 AT U B R A RREAT AL, IR TR 0 S 7S T S A SRV
L ATBGEI REE SO ANIE SR A2 53 il 55 FUN 3R AT B o ok 7 5 250 7 244 Al AR Bk
St 1A i A i AR AR A T R AL

VU 2 FE R R 2 B BUB I AR vl Z Aref AT A2 iy, Mors s, M
H N AL G TR SR T AR R R, B AR E AR ks
PR 2 TS T R R L

N EE VR R B AT, AL W H N A R TR BOE H
SR R A i 25 R R M B e W o 5 2 ) TR o B R a5 A TR 2 HE AR
FEESE, MOrEF. WHS CHRUD GOREAAND N2 RN A R L.

B GAEATMERLZE AT, MOZEE R WSS N2 AU TRl B2 B R
AT AR EE 10 25 A2 15 Bl A R W 5 AL



TLIRR R G5 2\ A A IR W] 2018 AF R | 14 1 Z2 30Ul &)

SEIUE BUphX 5 IR E MK A7

= BRI B E R AR

(D WIS B 58 R AR

AP RIBUI T GRS (ARRED GIEFRED) . CEEINE) A5 E., 17
BOERL. BNEPESCEA (AR EAR) HIARILE, 45 & o 7l S Pn i DL i € «

(=) Baloxs S € IR 554K 4

AR R A w Iy S S RE PN R EE T AR AT
XAFE AT R B RIEE NG, iR R UE B8, IFaamnFE
SNLRTE -

Z. WX R TE

AP RIS B xSk 9 N, A
1. AFMOEFT. MPEEANR;

2. FETRFERINDT

CA_ BB R Gt ANEFRA RISISLFE S R B e S R A R 5% LA Ry
IR AR BRSPS e . QB T, DA BB R, AR EHMERE
BN GLIRZ 1 RO R 12 BEE 2 WA A Uil R A ZE A i v R
B2 3 il RN WA R RN S s RGN VA R B

=, REERAA B vHRIBRI X S &

() Hl 12 > H WHGIETR A 5 BTl sE N ANE ANk

(=) filr 12 > H WA ERIE 2 SR B E AN TE 25 Nk

(=) ik 12 A4S PR EGEE AT A8 b BIE M 2 SR AU AT B 1
B R 37 28 N Fi it

(D BA (AFRE) MERAFHEEAFESF. M8 BN BT,

() EEEMRUE AR S5 L2 7] BB i ;

(73D R S e AR -



TLIRR R G5 2\ A A IR W] 2018 AF R | 14 1 Z2 30Ul &)

A AEA BT RIS A T, B R H L BRI R, AR Z LIS
A TR BIBUR], AT T4 R [ W 1 S 3R 1o R A o B 55 1 R 1) P JBE 52

DU BRI S I SE

(—) AP EFHVOELE AR HRIE, 2~ 7R8I 2 7 Wk e HAligie,
FE B A ER A 7RI R EE A ARG, A7s9 10 K.

(2D Al FHRS BN R Y RHATHZ, T AREL. A7 RE
AR R 2 B AN TR AT 3 2 5 H 35k M H S0l X 5 4% B A% K A an T DL
Y. BN mFE RPN R4 BIR A A A I H %K

10



TLIRIR R 25 S\ A A IR 7] 2018 AF R ] 12 J5 52 il vt &)

BAE ABUITHRIDER B

= BRI H EIA R T
APl TSR Bl 2O PR A PR i 52

T ABURIHRITE AR K B B B SRR KRR

N F R U ROE R RAT A AR N T A B3 i i SR A A i it
R R B SRR

= AW RIS A R FIEE K b A B AR S B He il

AW T RIFIZ T3 xF SRR BIR ) 14 A ZE = 1,294.80 Fifi, o AUl TR
FRNEHA R A SE 32,370.00 J3 1 4.00% .. ARET T N— /MR, LHHE
B ad o o8 ) A RO P I ROBLRURD TR BT B R 1 i 52 s 0 3R v A e i A
THRIFE A I AR R 22 I A B I AR SV 401 10.00%

AT RIFZ T A 7 EF KBRS A 647.40 7RG PRHIPEREZE, 29 & A B
THRIA S H AR A SEIN) 2.00%. RIE CEHEINE) BE, mEERELRAER T
P R ) e e Sl 48 2 W) B 2R R 2 R il R o W I 2 5 7 Wl S B o R R
PR 2 2B A0 ) LA AT i) — 44 Sl 0 S0 st 4350 RO N 1 B B Rl 1T RIBR 4% 1 A
A I S AR R AR A F AR A 1.00%

11



TLIRIR R 25 S\ A A IR 7] 2018 AF R ] 12 J5 52 il vt &)

= BRI R AL B 1 A i 2 B 1R O

FNE BUN B4 BRI M 2 B A

e B KRB | SRR TR | SRR RIAE
EHE(K) BRSO H A B L
3592 HHK 647.40 50.00% 2.00%
THHZE HE, NEH 258.96 20.00% 0.80%
HKAR RIEF K 63.00 4.87% 0.19%
THRE =P, AERR 63.00 4.87% 0.19%
) I 55 S i 52.49 4.05% 0.16%
SR Bl A2 3 52.49 4.05% 0.16%
SN FIPSEASE P 40 52.48 4.05% 0.16%
FEHEF AR5 DT
104.98 8.11% 0.32%
Gtit2 O
it 1,294.80 100.00% 4.00%

E: AR TR R AU S B A I M RS B infr =, R UL R gl
WU TIAFREL FA .

. R

AW RIS T~ F EH KRR e e 647.40 T3 BERRHIVEBCEE , 40 5 Al
THRIAS H AR BALEN 2.00%. R4 CEHINE) FRHE, e eAR
T 1R PR AP S 2 2 R IR R R ol iR SRR SO 2 Jm 7 T St . R A S K
i IR S A AN ) FL A AT AT — 44 S et 38 5 2 A RO Y R B Tl B4 11
o) SR ACE R AR A A AR S AU 1.00%. 2 7 A ERAE RUH A BB T
RIFI I B (R 0 B 5% A B 3R T AR S Al T ) $2 58 e AR R 2 I 2 W) BB A BV A
10.00%. Hh* R N B BRI 1, B S 20 T B A A R
B, Pl BRAE NI IR A1 e S I DR < AN A ) AR Sl A R A 1 s 2 5t o

12




TLIRRR G5 A BAR A BR A ] 2018 4 BR ] 12 JI 52 il vt &)

BEE FR. ®FH. REH. BRRESZHAZEN

— AWURITHRI K BOH

ATl B Y1 B R B S5 45 T 2 e 22 B o SR R4 1R R 1 1 e
SRAHRR IR IR B R E e e 2 H bk, AN 48 4~ H

= AT RIKE T H

AP RIE AR R S FH VORI )G, ~FPRAE 60 H AT HE AT #H
HEMBIIR G T, JFREREIL. AN . AFREEE 60 HANE
JR IR AR, N2 R B e A RESE R IR AL, B T & bk S AN S v R o AR
CEEIMED S (RN AR S B ERL S5 S RS 4 5 BB MUE AR
A B3 B AN TH57E 60 H N

BT HAERB TS AR BAR K2 H0EL F AR EHEXWHE, T H®
ARG A, HAE T SR A A R R A% F BRI R B -

(—) NFEIEMMRE ASAT 30 H, KRRk R B HER 2 B & A H#R,
HIEFZIA®SHAT 30 HigH, E2A% 1 H;

(=) Anhlkgimid . gt A &1 10 H A

(=) HrJREX 2 ] B 22 R AT WA AS Gy A i P AR ORI B K S R 2R
ZHEEFANRFREFZH, B2EREE 2 M35 HN;

CPYD A IR M 2 SR T3 58 5 T L 0 FLAt 39 ] o

W m S WU BN SR Bl G BRAR R R SR IR i AR I IR SR AT
N, HEIE GIEFRERD) AR RE LA 5 KILE s 2 FEHEIR 6 AN A 57 H R 1%

e

= ABETHRIKI PR &

PRI A AR BR f VB SR & AN R A BRE . 0908 12 M H . 24 A
36 ANH, 2 E BN SRR MR BER e gl 2 H T 5.

P RARYE A h RIS A BR A B SR A BR A A A Al . H T 4E R ER
IS5 o WIS RPTARIR IR B VE B, 2SR S5 H A m 0 e A RN
AR, AFEAARTIZER AR AL BERREE . IR AR 2

13



TLIRRR G5 A BAR A BR A ] 2018 4 BR ] 12 JI 52 il vt &)

DRI A5 1) PR ) P P S 11 DA R B AR X AR I i A IR SRR et 39
H i S A i 5 PR B[RS BRA, ANSHE i gy th B e DALy s ik, 15
7 PR STk L 3915 BRI VR BB AR TR s St R PRI S5 14 IR o) A28 P 25 i A O B
S BAEAIARGEA N EBUE U B2, AR a7 IR 73 e S X 54>
N

DU BRI B R PR 5 2 1
2T X PR i 52 10 g0 Bk PR A Ze R G 1 SR P -

FRFRIR 5 & HE 18R ik PR 53 ] R B PR 65 LA

H PR LR S T 5e B H R 12 AR IE N5 5 H
B MERRIRE N | R EREWVERCER TR HE 24 DA ARRE 30%
A2 H2H Ik

H BRI LR S22 T 5E B H kS 24 S H TR IE 25 H
S AMERRIRE I | RS REIVEBCER TR H E 36 MH AKIRE 30%
A2 H2H Ik

H BR A PR S22 T e B H Ak 36 S H R I E N2 5 H
=AMERRIRE N | R REIVEBCER T e H R 48 M H AKIRE 40%
A2 H2H Ik

£ R 2052 JYT 1) P D) A 32K g o3k PR B 2 1 11 A BE FR 335 A B3R IR 5 10 122 00 PR A 1
52, TR R ARl TSI B S (] 00 -3 4 Bl i 0 A I 1 AR e o IR 5 U R
P SR o

FE9 A2 PR AR B AR PR R 5 25 P Jm 2 WDRE G0 70 B A2 AR o3k BB 2 1 O PR
i S S AR R PR 2R L

F. ABETHRIK SR

Wb OB AT RIS o m IR A e, 1 (A RNE) GIEF
) SEMOGIEE. ATEORM MVETESCHRAT (AR ERE) T, RARAHIR .

() WX GO~ m EHEM YT R, HAEEPUY RS e Lk R A
A I ST A m) A B 25%: R EREEAEN, AMFEAL TR B
AN F o

(2D WX GO A F EHM BN R, R A A 2w B SR
Ja 6 MHASEN, sEEESENE 6 NHASCEAN, ISR IR AR, A
N EF RIS .

14



TLIRRR G5 A BAR A BR A ] 2018 4 BR ] 12 JI 52 il vt &)

(=) ERFITHRIKARIAA, Wk CAFRE). GEFRE) SRS, 17
BOEML EVESCAEAT (A RIFERE) Hont 8 m) S A = 08 BN SR AT Bt 551k 10
A RIE R T AR, MK AR 7> Bl G e Lk FL i i A 1) 2 ) B 52 B 4 AR e LI 755
HREUER (ARNE). GIEZFEA) SEMOGRE. 0. BIVEIESCIEA (] B
RIFLE -

15



TLIRIR R 25 S\ A A IR 7] 2018 AF R ] 12 J5 52 il vt &)

BINE FREEBE R TN B 2 77 1%

— AT RIRFRAERE AR T
AT R45 T BR VR ISR B 352 T A v B 4.94 Tt

= AR TR R R KSR TS KR R TTE
AR T BRF VR 3R T I AME T BER R e dl, BAMET F A0

() AW IR A 1555 FIRA B 50T 50%, K
4.94 7G;

() ARBIB RIS AT 120 M52 5 I A FBCEAE 5 BT 50%, Ny
Ji& 4.93 JG.

16



TLIRIR R 25 S\ A A IR 7] 2018 AF R ] 12 J5 52 il vt &)

BAE REERENRTSHERRERM

~ PRI B R T %A

ot S A F AR G 2 B BIARATI A R RO RI% T IREIVERCE ),
A NIME— IR T 2RAFRIE R WASBE RN X G A% T IR P 2

() RERKEM MME1HE:

1. BN EEM S 2 HR S SEM 2 B e B ek E kR R
B LR R A

2. wIL— A THE I 5t AR A 2 T R TS R e AR
AN R TR

3. EmiafiL 36 A WHIBLE REGEENEN. (AR FERE) . AT AREATH]
85 BRI TS T 5

4 AL E A AT B Y 5

5. H [ E T 2 A E I HARTE I o

(=) W AR KA MME— 1

1. il 12 A A ABEIESR A 5 Firih € AN 2 Nk

2. Bl 12 A H A I 2 S R AU A E 9 AN 2 Nk

3 Bl 12 N H PR E RS A AT g b IR 2 SR AU AT B 111 51
B R AN it

4 BAT (AFRE) MEMAEEEAREF, mAEHAN R,
5. IFHEMMENES 5 il =] AU i ;
6. 1 ENE R 2 A E I HAR S .

= FREEBERRIRRR R E %
fifR o B 0 P (RIS A2 T 0 SR A I, BB R SR R PR Rk 2 J 5 7 T fAE AR R

Y
=

() ARFEAREAEW MME—HEE:

17



TLIRRR G5 A BAR A BR A ] 2018 4 BR ] 12 JI 52 il vt &)

1. LD 5 2 THR S BaE M & v R A € e W Teik &R
A E TR

2 B — AR W 540 T N R A W R T e VAR
N DL AR

3. EmERIL 36 MH WIS REGEEEN. (AR ERE) . AT RWE-EATH]
1 73 BE A5 72 5

4 IEEHEIILE NS AT B 5
5. LM 2 A E I HARTE I o

NERAE LR (—) FHEHZ 1, b SARYEA T SR AH MR
iR o B AE5 FR PR A 1 52 L 4 2 P 3% T 0 s 55 HRAT RT3 M IS T (B 4
A IS GO0t EIRTE I AN N TTARRT, DU LR P 1o A AR o R A P R A B 2
2 A A FEAE T A (B SS

() B RAR B E QAR 15
1. 5l 12 4> H ABGIESR A o Bl e 9 ANid = ik
2. i 12 A A AR ERIE 2 R R LR A E 9 AN i 2 N ik

3. Bl 12 N H PR GEE AT D9 B R 2 K HR B AU AT AR 11 8%
BRI 5N M

4. BAT (AFRE) MEMABIEARER. mEEHANRIEE;
5. FEHEMMENGS 5 Ll =] B 1
6. R 2 DA E R HAR TS I

F— W ZMBL RS (D) FMERBZ K, ARRBEIEES5ARH
THRIPIBUR], 2B RARYE AN T ) CLAR5 A5 i A 88 B B 5 P PR A 1 B 22 L =4
H 23 A% T AR Bl R A

(=) AFRMmIDE G ER

AP THRIAE 2019 5-2021 SE S THE L, 20 BEX A F] KDL SR AR AT 4%
LA RNV 575 1% H R AT i oxs G e BE MR R IR S 26 A 2 — o AR Jalk 45t
B AR T R R -

fERRIRE W55 B i

B MR | A7 7 RN A2 ORI 2% AF

18




TLIRRR G5 A BAR A BR A ] 2018 4 BR ] 12 JI 52 il vt &)

1.2019 FFHE = IR R AME T 12% 0 AME T A A7 _E 1T A 7 F 27K 1Y
1.5 fi%;

2. DL 2018 AFENMIRN AL, 2019 BN A K Z AR T 5%.

) 5 RN A AR A 254

79 1T NG
55— R TR 1.2020 45 B IR 2t B AMIE T 12% 8IS T [FAT Mk 17 24 5P 21K 1)

1.5 fi%;
2. Ll 2018 BN A NS, 2020 FEENVIR A K ZAK T 10%.
oy ] 7 R A2 DA R AN 25 A
wpn 9 47 IN B
S AR R R 1 i;gli@éﬁw i RAMET 12%8AME T FAT L T2 5] PR

2. UL 2018 AEENVIR N N FEEL, 2021 4 IR N3 K AL T 15%.

TE: bR CENN” R H T LT AR BN B R R AR
T T BRI 245 B R 2R (E 5 BRA U EL e U R STAS B P2 PR A
EAENTHSARE R WAEA A R IR T 15 BHRAT ML > Sebnit, JEHC WIND. Z5 43 AT Mk 1T
N, AR BB R AR T AT VA AT H B 8 b 55 R A R AR A B Y A 2 W 2 T K PR A A
B, RS A W) B AR SR BRI ) R B e A

fEEREREEIIA, 2> 7] i A M BRBR 5 26 AR ISl S Ip B AR R IR S L. 4%
RBRIREEIAA, 27 LN SUK T RIE BN B ARSI, FrA B S0t R

A% TR R IR PR FIVE BRI AR IR, 1 Rl 3% R T o _EARAT R
SE R JE A e 5

PO Bahxt AN = W S5 1% 25K

PR RAS N JETH 75 AR 2> 7 SURCE LA KRB L AR S . £ 7]k S H
PRIERIHTIE T, AW G bR NGUCE A RIB R G H%  UAE,
S JEE PRI A PR A 1 B S 4 BRIl TR e WO RE PP BEAT M BRR B s A bt 3R B
RN NGB IZEERA G, WL 4 BRI B LRI AH 15 A e B BR B AR R
HITEBEER A AR BRIR S, 2 Rl AR Ok In_EARAT RIYIA7 R B A R 4 o

AP BAR B L N B KYE (G5 IZE BINE) AT

=, ARNSE R e R A, SRR
bt 5 B 95 AR P AT BT 2, rR 5 23 Tl RN e R BB
B, DMEZ s EMNME G N RIEAERER, Plmdh s tEaeerge. Pk g4

[mj

dh o RE R R IR L, DR AR, XG5 b O AR I 70k

19




TLIRRR G5 A BAR A BR A ] 2018 4 BR ] 12 JI 52 il vt &)

R e s g, IESOVHTIIAE IR, R I, sr IEAE
JA I 5 GARRAT W P B 2 L S B e 26 . AEBCROM BE . B REMIE . REUR
BWENA B SERIZm N, it A 50 BRIy —Mia sy, K&
X352 5 Bl s BN 1 S e Ak, TR MONHTR G . Bhilid . B, &%,
BUR. X sTE g, kRN R, XKIIE . ESIE, Pl B
REJIH) iz % . ARSI R LA, BSOS AL IR IE T . A FR RN
et d S B NI R X G ERE, AT g5 bk JUi B Ik ik,
RAFBLE AL A E A S, P ORI R B A s RIS, 2D R T4
Wishfie, FFELOUHr, [\ oREmAT, KR EE” 0 mLEE RTT4

NS F O B PR FFELAT 24 77, o w) SE I Bl v R AT R dt, 78
IR FIRZ OB T BIARM A o eied 5 B S Sl v R AU A, AN
i J 3 B i 2 R ASON B BLG B Il T3l i A7 SCAST 3% FH S 8 44
Yo RAE A m R HDN ST TR bR, Z3ahRaENE B A A w] E WL S A E TS
DU I AL, ARBUBAR B IR 2 /KT, B mlE B A AR I RCR

IRAEAL BHEPRHIBOE , 2019 4F-2021 428 7 4 B3 o R AR T 12%80A
T FAT L BT AR P77/ 1.5 4% H.BL 2018 S E N 934, 2019 42-2021
BRI K Z 5 AL T 5%, 10%. 15%. 12l S in it e & A F 454 A F
BUIR AR A I A RAT WL R JESE N R S &5 8 Mg, A FRTH A~ ] 5E 4
REJ1 LU N 3 TR L, B OR A R AR F g e e HAR TSI, B2k
KRFE R ERFAR IR

bR ml R L SE S, AT NIERE T SRR, REVEX Bilxt
FWTARGHUE HBONHER . TR E P A FPRARIE BN R — S S
VPR, B WU A N TR B R BR S R 261

gi b, AFEIARBTH RIS A R BAT el SRE R TIRIENE, AMUE
AT 7870 BN R AE A GIEYE, fedt A m LB R I, XU
GORF| RIFIIZIRAER, A m ARG E Mg A H AR i SE I S gt 17 S fR

20



TLIRRR G5 A BAR A BR A ] 2018 4 BR ] 12 JI 52 il vt &)

BT ARETRIFIRE I ENRER

— PRIV RS E AR S

AEARGN I 2 B 25 H A B 5 5¢ i BR i VISR Bty B c 9Ia), 2w Bt
RAREIEA . IRIEBERLA) . BERARA . Bl ARSI, SO0 PR A1 e 52
HCREAT AR R . AR VR A

(—) WARAREFEIEA . JROEBEELA] . BT

Q=QoX(1+n)

Hor: Qo NVAEERT PR B B 2 A s n AR AR ARG A, IRIE K
SR, SRR (PR I S i . ik sk iRl e 8 i i 2242 Q
SRR i T R ) e e S

(=) Bk

Q=QoXP1 X (1+n)/(P1+P2Xn)

Hodr: Qo AT PR il A S &8s P OAIRBUEIE H 2 H s P AL
Wird&s n AR ] CRIVEC B i I 205 O B BT A mLS AR LE AR s Q R RE 5 1Y
PR 1) 1 P S

(=) il

Q=QoXn
Hodr: Qo NIRRT HIBRAITEAC 2R, n NYERE L (BT 1 BEEE A B 1 A 22 45
Non BEBEEL), Q AEEE T A PR i M i ZE

() H%
NAERAERSOHBITEOL T, IR AIVE B E R AR

= FREMEBRR T AR A

AAEA TR 2 B H A SR G e B R i PR BRI B G e, A R AT R
B BARRPEIEAA IRIEBERLLA] BeAn ivdl s FoBe s iS00, ROx PR A
PEBCE IR T AR AT AR B . I EE TR T

(—) WARABEIGBA ., IRIEBEELA] . 4
P=Py=(1+n)

21



TLIRRR G5 A BAR A BR A ] 2018 4 BR ] 12 JI 52 il vt &)

Horpre Po NHEERTI T4 n NBERINBEAR R FUL G | JRIE BSR40
IR LLER ;. P ORI E M TS .

(=) ik

P:P0>< (P1+P2 X n)/[P]_ X (1+n)]

Horp: Po NIABEHTHR TN PONRBCEIC H S HUE s P B
n J9BC i T B CRITC B PR s 2 5 O I A A LS A LeAs)D s PO R 2 J5 4%
T

(=) 4l

P=Po=n

Hrp: Po ATRBERTAIIR T n BRI LE B P OS TR REJR B3 T i
) RS

P=Po-V

Hrpe Po NIAERTAI T UM V ORBEIRAGIRE AT P OB S 3R T4
2SR, PAIZURT 1o

(1) kK
DR R ARG RO BT, BREIVERER A3 T A A0 % .

=, BBV RIRBERER

O] AR B o ) 5 2 AR ANl v 3l B 5 B f Ji R )] 28 R o 428 J 5
HEME T . HFEMRE LR B IR GV BCEER TR LR T e, N
LI o s HE A o A F NESEERINE_ LR R R S CERIMNED) . (2
FERE) AU THRIRRLUE [ A R 2 AT E .

22



TLIRRR G5 A BAR A BR A ] 2018 4 BR ] 12 JI 52 il vt &)

BT—F REERENSTTAE

MRAE MBS (b THENEE 11 5—An S2AT) A (b 2 vHEER 22 5
Sl TRAANTHE) WARKIUE, 2~ FPRERENN AN AR H, RIE
BB AT R R 5 N2 3 SR e R OLAF IR A5 2, BT Rl il R
BRAS PR R A 1R IR SR A R, L MR B PRI SR 4 7 H I 2 SR B, R =S AR 1 e 5%
TEAAR I RA B, AN LA AR

— ST ETTE
(—) &% TH

AR 2> ] TR S BRE 180 RAT A OIS DU A “IBEAS” AT« BAR o B IREA Ui
7y I, s SO AT (RSO A7 AR 2D

(=) RN RSB 7R H

RAE = THEN S, ERGEWIN DB MR H, R T 0B TRK
O3 S AELAN PR A 1 M 5 25 30 ) A IR LU HRAS: B3 3R AR 55T A RA B A
IR BN E R G “ AN FR-HAB A AR, AL E8 A et E423) .

(=) ERIREH

TEMRRRIRE H, WRGERIMRERIRE A, PTUURERIRE, 4550 ERIRE H ars
B R B RIAE) “ AR AR AR BEAR AR W R A B ul il /) i S8 R PR
BRAE TR BB E IR, U 2 W EAT (R, IRk T 3 A 2

COD PR RS2 ) 2 SO EL SR 52 T ik

RAE (Al THHENSS 11 5—Bety SO A (ol 2 TSR 22 5 -5 ft TR
BRI D) WUAHORRIE , PRI BB 52 A B AR =R VE B SR 1 > et (B — 3% 7
k. MTAEES. SEUE AR R, IREIVEBSER 2 b E=1% 7 Hik
. MFEF. MPEHEAN, BT RN AR R LA B AL
FEAT A 2w A B 25%, 7 B AREH BRI PE I SR R BR S (B AN BE R LR R A, o
25 IR A, AR PR B B 22 2 Se (i =4 3 H i o — IR PR R, Herp
PR L R 3R s SR T A A, BRI _EAE T SN B IRR A it IR A

FEXT A F R RS BN AR IR AR 1R IR A 22 SU R, 2> 7] A Black-Scholes
PR (B-S M) AROE AT, IR BR AR 1 PR 205 R A A S A D R A 12 JBE 52 14

23



TLIRRR G5 A BAR A BR A ] 2018 4 BR ] 12 JI 52 il vt &)

ARME. AFlis AL, 2018 4 11 H 30 H MR MZEREH , X427 iR 1
PERCER B SROME AT 7 A (3P bAT 1IE U D, AR S Bk BN T

. AR 9.93 T (2018 4E 11 H 30 Hk#E A

- BROAS N AR R S AT 80U AT 35 3

- PIRBEBhE . wind. g7 235 FEEC R A R AR A B 2R

v TCRBS R A N BRARAT i 52 1A 4 RATLAG %o 7 1 ) PR A7 ik v R 2R

B W DN

= Tk BRI A R SR & R B L SRR

O\ ) TR G 5% T B ) R S 1,294.80 T3, 4% HEAH ST VAN B4 T H PR )
PEREZE A SUAE, T HRINAZ T AL A 2% P A0 5,138.57 JiG, 1455 5t HLEA
VE D92 w) AR I Bl T ) B I8 5 A 4 A2 AR T30 T ) F) S e o A5 e 47 HEE A o FR
B LB AT 73 BARA A . ARYE S THENN R E ,  BAR SN LS bR 7 H Sy
N FMEUE, Ri% 2018 47 12 8T, | 2019 4F-2021 4 B il M IR S AR T 15
B

BRre JiT0
R 1) 12k it = e A 2019 4E 2020 4E 2021 4E
5,138.57 3,209.22 1,393.73 535.61

A TR A AL AR B FH T B1SC . A~ m] BB AR BT, FEAE &AL
ittt 28w S Ak T A P OL R S AU TR A B B SR XA Y N 254
FANEA Pz, 58 BIARR RN A F 28 R AR IR A, O E
B S HBNARIRE, S B RCR, B E A, AR R R K 2w
GURT TR T R e ok 1) 3 8

24




TLIRRR G5 A BAR A BR A ] 2018 4 BR ] 12 JI 52 il vt &)

BT TF RBEGTHRISEHE. RT. BRREERE., ZKIEEF

— AWURITHRI K SRR
(—) FME R VSTHVEARBITH ISR L (AR B RE B INED.

(=) EHQHUHINE R 2WUERARB T RN (A FHBZEEINED.
BRI TR, SRR EE N 2 Rl R R

(=) MOLFEHRMUHE SN AR TR SR T AR MR . &5
AL W R AR T 4 m) S R IR A (R T R s R L

QDRI g VAT B Y TR S 07 kA ] D I K N St Sl s /A RO 5
Bk e BN RREHE QT L ERBARM AR TR L. AR
PRI AR o R A

(1) HFERXHVOEE M THRIEREN 2 NS AN, AFASERSR
AR AR R A2, o E SRS, R .

() D a) Xt A S BT NEAR B tHRI 2 5 T 6 AN H P KSEAR 2 F IR 1
RO T H A .

(B AFMEATBAR R, Ed A F e Hibigie, AR AR
W kA RS, AN 10 R MR B0 R BT s, w
WA TR R o 23 A AE SR R 2 B WA THRIAT 3 22 5 H 33k M 2 0 B 5
EAL Y AN VR

O\ DA R AEXS A Rl S SR S BEAT BRI, S HH N
LA TRl S SR ) T A IR AR R 2 AR A o JRAR R 2 LR i)t AL B 1L
AT A IR S, SR 2R L =4 [P 3E2R R

OV AAPFEAR KRR T AR R 2§ BCEE BB ). BA
LN A5 B N KA A A R DU B B S . R

D AT RIZ A R R 2 FHU0EL )G, A7 #EHFSREBIR KSR
B R R 2 B CR I ABERTHRIZ F i 60 H AR A G I8 s it A f G
FEf7 . HFDMRIEBAR R WIRBI PR NI BRFIVEBCE MR IR [P, 5%
HH.,

|

25



TLIRRR G5 A BAR A BR A ] 2018 4 BR ] 12 JI 52 il vt &)

= RHEERENETFERF

(—) BarBARE R AR HE 60 HN, AFANTHEHE
X RIATH T

(=) AwIERGE G MR AT, 332 N A B T ) e e s
RS IR 26 AT A A OMREAT B BT 2 o JRSLHE 3 B M 3 2 7 24 [R5 3R W
o AT 55 T N 2 B SRS G (1 2 P T R BRI R . A
2 =50 BR A R BSR4 T HU o B4 Bt AT 2 St R = I

N A G A e S AT R HEA AR ZE R, MO, H S (3
PRI GO ARG )« R SS i, JSZI0 5% i) 7 24 [ A 2 Y o AL o

(=) AFEEIIRREAT (BREVEBEESE T AR, 458 X7 B S C
%5

(WD A a] T35 H RSt RO (BREE B Tl k1 45).

(D FER T RUE BRI, Bt GORE DA PR i) 14 i 552 110 B8 < 2 IR 20 ) SR 5
T A faEKs, HEENTHMR N, ARG 5 S B R
WNIERIR F R A 1 A 52

(N o> FIARYE R R 38 WP AT 0 A PR ) 28 e 2 -l i B 4200
WS Rikd . RTPEE. HTH. Sekeil (REWEBCEER THA5) 2%

S

(8D A ISR 58 5 B H e ot G 3 BRI VE R il ZuEdag
GFING, ARMEICEE AR RGP TICESERE. AR ERRIPIERT
IR PE B 22 B S R, SR ARG SR LI A T o 35 AR RAEE 60 HIN
e R TARN), AT RS, 2N R R R S s IR A H 3 A A A
AN E BB TR A58 R 1 AR SR R A TR AN T 542 60 H D

=, BREEEENBRRERETF

() TEMRBRIRERT, 20 SAHABUIR G2 B 2RI & F . RN
AT TR B E AR R RS AR AR 1 ot BEAT B, AT R M N (]
I 5 R WA R AL o R T 55 T IS 22 X Sl e S e IR 10 2 1o 7 il o R
Moo 55T A AR B IR 25 AF IR R, H A 7] Gt AR TR 5 5 T4 HE A ok PR s R
W, ZRUEFZ S NG, AR LR AT FIE P EICA HHE T TR

26



TLIRRR G5 A BAR A BR A ] 2018 4 BR ] 12 JI 52 il vt &)

REZRAE RIS G, p 2% ) [0 ) 3 R AT )32 PR o IR B 0 2 ) R ) 28 e 22
NSV PN NI A=

(=D Bt Gonl 3 AR ER IR R IVEBCR AT REAL, EAREHENESIE
BN PRI B LB N A R S A R AT BUE A M SO A B E

MO, BT RINARE .. &LIEREF

() TR A R P

1. AFMERR K2 o OB AR THRI Z Al e AT R, REHLE
HWUOEL . 2~ FR I BR K 2 S AR T BT AR, AR T RN
PRI KU, HASEAE T BN S fi A Bk PR A B3 T I 15 72

2. AFEI NP EARE IR ARE N, AR MALES ., WHE SN A
JRRITT R EAR T 2 A R R, RSV B H 2w KRR o i1
R LR N . BTSN A e M R B a CEEME) KAk
R RE « & B AEAE ] B E 2 7] SRR M 2 I T A R b I

(=) Wbt R Ry

1. AFHERAR R AT LA B THRI), 2 BSO8R
P AR R R 2 o OB IS AR TR 22 5 b SEhti AR TR, MR E L
B 2R K U R

2+ ) N2 RN R R R R A T B S R B o TSR 5 T I

FAFZIESSEEl IR ST E CEBINE) MMREEEMRE . 2L
W93 35 o ) S AR 2R R 2 O T TR A R ki I

3. A IESCHEA BT RIN .  2 F) R AL AT A N B RE e JE R TR AR A A
] R R 5 T PR A 1 5 [ R A T 48

27



TLIRRR G5 A BAR A BR A ] 2018 4 BR ] 12 JI 52 il vt &)

FH=8 A7/ BRx R FAR L5

— ATFEHIBHE XF

() A BA XA TR R R PATAL, XU REAT SRS, I
o BRT B AZ BN R 15 BATRRRBR BB A BERS o 2 ot SR TE BB T i
FIfRERIRE 251, R HFHLE, XTI G ORI 15 AR A Bk PR 1Y B 1
VEBCEASIRERIRE, 52 =] [IEES

() Al A BCESR X G H TS AL 1 R 9w AR, 25 it A
REREAE IS AR b AL BE B A G 4% B8 Wil SRR . NP IE S
Fe o mINLE . RPEEEEAT ™ EAE A R a BRI, 2 A R SRS A,
Xt TRl R LRI AE 18 R B R I PR PR REERANS RBR IR &, A7 2 ] [
o

(=) 2wl iR B R BAMEREE NG e, AFIAGIixT BN S0 i) 4>
NP A e HABAL 5

PO 2w A& AU SARA B THRIZREUE 5 IR flVE B Se fE 6Tk L&
HARAEATE AR 55 5, RO HATTGR MR IR

(L) o> ) AL BB R IV SR A o5 A B T RIAH SR R 45
S SCAFREAT SNy S HERA . SR, TRIEAFAERERICE. RS TERRIR
BH BB, S AT A U R A O B AR LS

(N) AT NARGEA B T AT ERE R 2 . IEZRAC S . BILEiH AR
ATRIGE i AL MR R BR S 26 AR ISt 5 7 B R A 1R P SR AR PR PR 3 . (B [
FENER 2 UEFRAC 5 iy BEAC A 5o ] A J5L D13 Bt 5 R RE 5 PR A 1 i 52
P B PR S TR il BOE RAR R I, A R ASRIE DT

(B VR ATEUEM RGO IE AR SR 55

115 78

= BRhxREIBR S X5

() WX R Z 3%~ F TS b AL EER, B 5T, AT BNLIETE, A
=] B R FRABCH AT DT RiR

(D Pl AT AL LS. = 32 HEAS Tl o) 0 e Ak o PR
A H RS B BR 1 VE B 5

i
S
e
&
Fal
b
i
=

28



TLIRRR G5 A BAR A BR A ] 2018 4 BR ] 12 JI 52 il vt &)

(=D BRI R I BT S RIT A BN R H % 5 5

PO ahoxt G A s TRl (e SR BRI PER SR, FE IR BN ANS 58
ik W HEREEIE 5 .

CTL) WU ST R BRI LIRSS, BB RS A v G0 o = RSN
A IBCR], AR EAR T ZE BRI 2028 BB S (RS Py bt 5 A5k
FZ BRI VE SR T S BRI BEAR ARG it FRREBEtn 18 m v J e
ARBCEE RO [RI BR A, AN AE i I A s DU 5 28k, 255 R R 4
otk H 3915 R 1 B S AR TR o

(N Bt SR IAA B T R 3RAG (e, A% [ BR8N T8t
L HARAL T

(B B R&E, & A TS BRI PR O 8. IR PR B
BERB, PEAR G TR 20, S S =% TR A B AR S
P SN NAFAE BB E R P UERRIR B EoRI N a5 DR BB ah 11Xl i
ARG 4 A 2 iR 38 A 7]

O\ Bkt RAEABRY VRISt HE G INEDY 26\ HE AT N
B AR, QAR AE M ARAT A A 2 N 28 1R AT 18

L R ATEEE BRI IE SO B A Sah TR F) A AR SRR S35

=, HAhui sl

AT RIS AR A R H VORI )G, AR5 A 5288 (BRI
VEBCES T IAS) e BIWHLD5E % E LA T3 TR BOBOR 355 J A 5 320 o

N G R A G, FEIRASE TR CRR BB T ) H
SEMRDL, FUE AR, U5 A% IR [ SR P& BRI P R ok PR AS
PLARAZ 2> 7] 0 WA B RN RAEBE YRR A o o

O3 ) B 58 A BGal TH R BOaS 5, I AR RO 3 RS IR i & i . A7)
Pz 5 G251 (7 E ) BT S R E X 0 TR R &

29



TLIRRR G5 A BAR A BR A ] 2018 4 BR ] 12 JI 52 il vt &)

BTIUE AF/BUihx SR A RS AR Tl At 2

—\ AERERZKLE

() AR TIELZ 1, ATHRIZIESCHE, #hx GARSEA TR 23k
FSEAEL T A AR 53k BIR 5 11 BIR 1) P i 232 B =4 1R 2 W% T A% I B AR AT R R 22
ANEIEESS. o A WUl GO IR 50T S N STAER, T HL SR 10 ¥ AR it B PR 5
PR PR 1 1 S 532 224 F 2 ] 2435 T 0 [ D4

1. Hal— A THE W 5 2 THR S BEE M2 T R LB ik &R
SN R A S=

2 BOE AT W 5530 S A BB A A v T R A e B T
e - S F

3. EmiEHIL 36 N H WIS REGEENEN. AR ERE. QI & W7 A
SrBCHITE

4 PAE R E AT IAT IR I Y 5

5. mf IR 2 DA O HA 75 ZE L Bl TR 1S E

(=) RRIREGIF. PLEHT

BRFREGIE I EEEN, HARERSAEAFTREGIF. 2L EEE
ZEiSﬁx%EW%EEE% St AR TR

(=) RAEEHIBUR LT

AR FAERIBUR A TN, HA R HE AR A ERBUR A AR E 2 Hilg 5 M52
5y H N PGE & 15 26 1 SE Tt ATl o

(0D AFRATRIE B EE A B RCHE. RSVERRIRECE HRRE,
BTG BRAIVEBCER R T 26 A BURBR PR B 2R, AR R RS (0 IR 1 1 22 el 22 )
gt [RlETES, B RIS R BCEE ORI, I B RN iR E
PR o X IR EA G SRR EURIR G ELRIE AL A T B4R, Az A
BRI R, AR EUE TR REATIE LS . B F S N IR E
ANAS D TR < 2 HEW Tl R T A5 ii o

30



TLIRRR G5 A BAR A BR A ] 2018 4 BR ] 12 JI 52 il vt &)

= B R NEOUR R A
() B R A B AL S

1. BhA R R ARG AT, HAEARA G BA RN T AR, HEifiiR
(%) R ) A e AT SR 2 FRAS S+ RIS TR 34T

2. EPRh N G AEAT W el N B e A AN RE R A T BRI R ZE N
M LR BR PR L ZEANE AL, CFRAZ M 1 A R PR 5 1 B 1) 1 JIE ZE AN 15 A B B
1A 7] DA T i i _E AR AT [B) A7 2 R 8 2 AR AT B A4

3. WX SR DU . BN IE R R A TR . R e B i st R A%
17 R FR T A ) ) 2 B 2R S RN S5 AR B, ml IR A SR R S B A AR R - Bl e
SRR AN, WO IR R ZEAVEAL IR, O (E M A AR g PR S (4 R o 2 e 2
AR, BT LU TR 3EAT R TE 4N .

() WU 5 B IR

1. Wb %A H 2 AR B84 s s B, H O ARER IR B I ZEAE AL HE,
CL P 1 A R I R 5 1 PR ) 1 e B2 NS A SR PR S , A & DA T A% R 4T (B v
o

2. Vb G AT R E Ak 8 A SR TR Bl B IR E AN G A B bk
HHE AT AN, H ORISR EEREACTE, TR E W A MR R PR ) 1k
JEEEAEAR ISR, AT DA PRI FARAT R HAE 2R B 2 AN HEAT [0 I VR4

(=) BUbxt GE Kk

ORI OB ARGR R, LRI 0 B il 1 s S 5 4 e FEUB AR A A IR 5 1)
FEFPHEAT o 5 N E] B HY 4 25 e FH) 5 SR T Bl %o 5 915 446 Py i il ot G AR AR T B R T
H O IRIZAE A A 5% PR 5 PRI R 1) 1 I ZE AN R BR PR 2, Hh &) AR A8 I AR AT
[ WA 2 ) S8 22 AT (B v 4

PO Bahxt R e K57 3 g

1. Wit A T2 058 R 57 S RE M B BARY,  Hop I 2 53 2 ok e HLaRA 1 PR
i VE IR A 4L M LA AT AS TR R P 61T, A NSUICE 45 RA AN
FRBREE 26 A, Bk 2 7] DL T O i S ARAT [RUUAE R IS 2 ANgEAT [R5 o

2 W RARN 32 05 e K 557 shBE i B AR, il X 5 AR BRBR B B 5=
AEAEE, CIRIZAE AR MR R 5 I PR BFIVE R A S RERIRE, A= IR T
SARAT R A RN B AR T By

(1) WUl R 5l

31



TLIRRR G5 A BAR A BR A ] 2018 4 BR ] 12 JI 52 il vt &)

1 WS 45 IAAAT BASS B i, p e B 2 5 2 phoe L LR (O PR 1 1 e 22
R R HLAE 2 I 7 kAR B E AR NN AT, R I S R A B v S RLE (14
BT, HADNANGRE G RABNNRERIRE 20T s 27 P i L
HRAT R YIAF FA J2 R[] W A e SRS 1 AR R B PR (O BR AV BB 22, L [ Kk
I R A E IV 7 2 AR ON B g R AR NI

2 WAl G R A S R B i, L AR IR B R EEAMEAL R, CIRAE
ARSI R A PR B SR AN BB bl 22 =) DA T s I _EARAT R A A
ZANFEAT [PIETEAS L [RIAR I b A e 10 7 4k R N B R 4k AR AR HRI

(N SR RPTAE T ) R ARSI T

B AL FHE T A FHEIR Y, B A FIRER & A FRERIRG )
R IZ A TR, HOMERIREREEAEAEE, CIRBE MR MRRR IR PR
HIE R A REERIR G, 2 7] B T O i _EARAT [RIUIA7 3R] 8 2 AN AT (Bl i
o

(B B R B R B AR

B 2 anE ML TR 2 — S BB S RS, H O ERIR
PR AMEALEE,  CLIRIAE M AR AR R IR B I BR B VE B SR AR R ER IR, AR DA% F
IAs EAT 81 NETEAH o

1. 5l 12 4> H ABCIESR A oy Bl e 9 ANid = N s

2. Rl 12 A H A IR 2 S LR AU DA E 9 AN 2 ik s

3. Hl 12 S H P E R H 3 AT i BEIE 2 S HLR HE U AT A 1 B
KINT I EE Nt 5

4. BA AXWNE) MUEMARIEX RS WPEEA RIS/

5. FEHEMMENGS 5 Ll =] B A 1

6. 1 ENE R 2 A E I HAR S .

=, HAELR
HE AR U RO 2 e, R e AT 3

32



TLIRIR R 25 S\ A A IR 7] 2018 AF R ] 12 J5 52 il vt &)

FTHE REIEREREWES

BRI P B2 I g 4 SR U

PRI G AR B IR AR 1 B 22 e OB B0 e, 3 A R R A BT AR G A
PROEIEERLLR L Bt dRam s oI slde e S 2 000, 23 ) 2 24 4% S U 2R i ) S8 xeh il
Xt GRARA AL 1) AR Af 3 BIR A5 P PR 1 42 52 e ik o I T 70 BIR 1 28 P 52 R A5 10 2 W) B 52
BEAT I o ARGEATHRI TR B A% el AT AR A, 3R DU T VA SO 3

W

—. BB ERFEETE

(—) BARNFREERREA  IRERZEL A, 2R

Q=QoX(1-+n)

Hodr: Qo NIRRT HIBR AR SR n NI T AN A IRIEK
LR, REEIRHR LR (R I ZE L e 1 | 36 AR al R4l Je BN % 228D Q
AR S P R ) S

() 4ipk

Q=QoXn
Hodr: Qo NIRRT A PR A I i, n 4R ELE (R 1 R A I 47 i 22 4
Hn B RREED), Q NHEE S I PR ) B 2R .

(=) FEehx

Q=QoXP1 X (1+n)/(P1+P2Xn)

Hodr: Qo A EERT FIPR il P G 28 & Py OAIRBCE I H 2 HI AN s P ABCE
Wird&s n AR ] CRIVEC R i I 205 O B /A mLS AR LE AR s Q R RE 5 1Y
PR 1) 1 P S

=, EEhH IR

(—) BWARRNBEIIBA ., IRIEBEELA] . R4

P=Po+(1+n)
Hrp: Po ATRBERTHIIR TIHs n AREBCBR AN A BV A . IRIZ SRR
PAR IR EL A P Oy % IS Y [ I A

33



TLIRRR G5 A BAR A BR A ] 2018 4 BR ] 12 JI 52 il vt &)

(=) %K

P=Po=+n

Horb Po N ARSI TO0H s n ONgEiebbl; P OIREE S IR I M #% o
(=) IRE

NEVRAEIREF I, BN AE .

QUIDN Wi

P=Pg X (P1+P,Xn)/[P1X (1+n)]

b Po NREERT AU TA0HS s PoONIRBUEIC H 2 H UL s P ABCIRANH
n Y PC I A CRIVEC A (4 B A 5 BE I i BB 28w IS B AR KT EL 81D P o i 8 (14 [l
Wi o

DU, [ e B B e R i O TR AR

NEEFSRIG AT IR KSR A EF S, RYE LR C s 5
DRI 1) [ e 5 5, B e AR b R R R R [ e e [ W A A% i, LI 2
T o PRI A L B e 22 R PR A P Pl 52 [ M A s R A A% ) S 8 T Tl i
FFEE AR K 2 o AL HE

fi. BEEEPERF

1. Rl R AT S S s WA 7 58, FRH I T SRR AT AR R = Atk

2 A FHEREATHRIR R E SERE I IS, BAZHE Camlik) RIRUE BEAT Ab 3

3y A F RIS R g St [ AR 5 2 ] IE 57 5 5 T R 3G [ g 12 5 R ) 28 P
5, ZUETFAZ S N TE R )G, BRSO A S TR BRAR OR [ W A 2

hal

34



TLIRRR G5 A BAR A BR A ] 2018 4 BR ] 12 JI 52 il vt &)

FEHNE KU

v A TR R A R BOR R 2
o AR R A A E RS AR

LHIRR TR AR A HH

O N\FE+ZH+HIN\H

35



	声明
	特别提示
	第一章 释义
	第二章 本激励计划的目的
	第三章 本激励计划的管理机构
	第四章 激励对象的确定依据和范围
	一、激励对象的确定依据
	二、激励对象的范围
	三、不能成为本激励计划激励对象的情形
	四、激励对象的核实

	第五章 本激励计划拟授出的权益情况
	一、本激励计划拟授出的权益形式
	二、本激励计划拟授出权益涉及的标的股票来源及种类
	三、本激励计划拟授出权益的数量及占公司股份总额的比例

	第六章 激励对象名单及拟授出权益分配情况
	一、激励对象名单及拟授出权益分配情况
	二、相关说明

	第七章 有效期、授予日、限售期、解除限售安排和禁售期
	一、本激励计划的有效期
	二、本激励计划的授予日
	三、本激励计划的限售期
	四、本激励计划的解除限售安排
	五、本激励计划的禁售期

	第八章 限制性股票的授予价格及确定方法
	一、本计划授予限制性股票的授予价格
	二、本计划授予限制性股票的授予价格的确定方法

	第九章 限制性股票的授予与解除限售条件
	一、限制性股票的授予条件
	二、限制性股票的解除限售条件
	三、公司业绩考核指标设定科学性、合理性说明

	第十章 本激励计划的调整方法和程序
	一、限制性股票数量的调整方法
	二、限制性股票授予价格的调整方法
	三、本激励计划调整的程序

	第十一章 限制性股票的会计处理
	一、会计处理方法
	二、预计限制性股票实施对各期经营业绩的影响

	第十二章 本激励计划实施、授予、解除限售及变更、终止程序
	一、本激励计划的实施程序
	二、限制性股票的授予程序
	三、限制性股票的解除限售程序
	四、本激励计划的变更、终止程序

	第十三章 公司/激励对象的其他权利义务
	一、公司的权利与义务
	二、激励对象的权利与义务
	三、其他说明

	第十四章 公司/激励对象发生异动时本激励计划的处理
	一、公司发生异动的处理
	二、激励对象个人情况发生变化的处理
	三、其他情况

	第十五章 限制性股票的回购注销
	一、限制性股票回购注销原则
	二、回购数量的调整方法
	三、回购价格的调整方法
	四、回购数量或回购价格的调整程序
	五、回购注销的程序

	第十六章 附则



