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P4 FR: PT. Bauing Construction Group Indonesia
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1. SHENZHEN BAUING CONSTRUCTION GROUP CO., LTD., a company limited by shares
duly established and existing under and by virtue of the laws of People’s Republic of China, with its
registered address at the No. 107, F1 Building, East Industrial Zone, Overseas Chinese Town, Shahe
Street, Nanshan District, Shenzhen City, Guangdong Province, in this matter represented by Mr.
SHAOBO GU, born on 1970-01-06 (January 6", 1970) , Citizen of the People’s Republic of China,

holder passport number E2601****, acting in his capacity as Legal Representative of SHENZHEN
BAUING CONSTRUCTION GROUP CO., LTD., hereinafter shall be referred to as “SELLER”;

YN = E R BB R ARAR, & —FKE PRI E R RS E
I AR A o IR T 7 R B R DI L X b Ta) 4 T8 A I AR B Tl X
F1 ¥ 107 5. AFRARERA NG Ded, AF 1970 £ 1 A 6 H, HEARILMEA
R, RS E26010ek, FHALVRYIT 5 8 @15 &R H R A IR A ) CBLR fa
“ITT O HNEEREN.



2. PT EKSOTIKA ABADI INDONESIA, a limited liability company duly established and
existing under and by virtue of the laws of Republic of Indonesia, with its registered address at JI. Dr.
Ide Anak Agung Gde Agung Kav. E. 4.2. No. 2, Jakarta Selatan, in this matter represented by Mrs.
JUMAN GULINAZAER, born on 1979-5-15 (May 15”‘,1979), Indonesian Citizen, holder identity

card number 3172055505%**%>, acting in her capacity as Director of PT EKSOTIKA ABADI
INDONESIA, hereinafter shall be referred to as “BUYER?”;
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(—) PRINCIPLE PROVISIONS J& I #4: 52
1. SELLER hereby sells its all rights of the shares in the COMPANY to BUYER, and BUYER

hereby declares to buy and receive from SELLER all of their Shares, along with all rights arising and
inherent in the Shares, with details SELLER will transfer all of its shares as much as 1,500,000 (one

million and five hundred thousand) shares or represent 60% (sixty percent) shares in the COMPANY.
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(=) PRICE #M#%

BUYER shall pay for the purchase of SHARES owned by the SELLER, with total price
USDS$ 10,712,718.9 (ten million seven hundred and twelve thousand seven hundred and eighteen and
ninety cent United States Dollars), which includes the 5% (five percent) income tax (the buyer should

withhoeld and remit the income tax) (Article 4) (hereinafter shall be referred to as “PRICE”), with 2
(two) terms below(1 USD$ = Rp 14.615,-):
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1. First Payment in the amount of USD$6,427,631.34 (six million four hundred and twenty seven

thousand six hundred and thirty one and thirty four cent United States Dollars), within 7(seven)

working days since the date hereof.
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2. Second Payment in the amount of USD$4,285,087.56 (four million two hundred eighty five
thousand and eighty seven and fifty six cent United States Dollars), after all legal documents
regarding change the shareholder composition of PT BAUING CONSTRUCTION GROUP
INDONESIA has been completed and no later than 14 (fourteen) working days after the BUYER
receive the notification letter from PT BAUING CONSTRUCTION INDONESIA.
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1.The Payment of the PRICE shall be paid by transfer to bank account.
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2. The PARTIES agree that Payment of PRICE can also be paid by transfer to a bank account

other than the bank account referred to in paragraph (1) above, with SELLER’s prior notice to the
BUYER.
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1. All costs incurred in connection with the transfer of rights to these shares are borne and shall
be paid by each party in accordance with their respective parts, including tax that shall be paid by the
SELLER in the amount of USD$535,635.9 (five hundred thirty five thousand six hundred and thirty

five and ninety cent United States Dollars).
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2. The SELLER Tax Payment as referred to in paragraph (1) above shall be withheld and
remitted by BUYER in the amount of USD$535,635.9 (five hundred and thirty five thousand six

hundred and thirty five and nine cent United States Dollars) within 3 months since the date hereof.
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(#) WARRANTIES #fR

1. The SELLER hereby warrants the BUYER, that:
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a. The SHARES are really owned by the SELLER, thus the SELLER is entitled and full

authority to transfer it;
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b. The SHARES are not involve on any cases/disputes, free from confiscation and not charged
any load, not made the guarantee of a debt or is transferred to the other Party and also not empowered
to any other person in any form whatsoever, in the event that such power has been made, then the
SELLER expresses to revoke and declare that such power is not in effect;
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2. The SELLER hereby agrees and binds itself to indemnify the BUYER for any loss arising
from any of the guarantees provided in paragraph (1) proved to be incorrect and directly or indirectly
inflicting loss to the BUYER.
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(73) GOVERNING LAW & Fl At

1. This AGREEMENT shall be governed and construed in accordance with the laws of the
Republic of Indonesia.
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2. The parties agree to waive the provisions of article 1266 and 1267 of the Indonesian Civil
Code to the extent that such Articles require court approval to terminate this AGREEMENT.
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(&) DISPUTE SETTLEMENT %)@k

HE PARTIES are to be committed to settle any dispute(s) arising. In the event that such disputes
cannot be settled within 14 (fourteen) days from the first meeting between the PARTIES to resolve
such dispute(s) or such longer period as may be mutually agreed, such dispute(s) shall be referred to
and finally resolved by arbitration in Hong Kong in accordance with the Arbitration rules of the Hong
Kong International Arbitration Center (“HKIAC”) for the time being in force, which rules are deemed
to be incorporated by reference into this paragraph. The tribunal shall consist of one (1) arbitrator to
be appointed by the Chairman of the HKIAC and the official language of the arbitration shall be
English. The award of the arbitrator shall be final and binding on the PARTIES.
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This AGREEMENT made in Indonesian and English. If there’s any misinterpretation, the

English version shall be prevail.
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