A S TSI AR P A BR 24 ) 5 — UG vl (R BT RRD

WEFRRIFR: HImIA WFHACES: 300946

f?fl‘lENGERDAIIEﬁ'ﬁiE

BEEMEMA R RBBRAF
FE—HARRAR TR (EREITHR)




A AT B ARHBE A A B 23 ) 28— SRR T d) (RSB 1T R

ki

Ay ) P A AR D DRAEAS Il 1) B SEL A 2 P9 2 [ s HER AN 52 2K,
BOA RERCE R TP PRIR B KRR -



A AT B ARHBE A A B 23 ) 28— SRR T d) (RSB 1T R

R R

ARGy WA IRERIAR S RS i IRk — 3.

— R RIE R BT R B A A KE (ARE)  GIEFRE) (B E B3
2 OB RTRY  CODLASOL S ) RO AL VR ATBUEM. FIE
SR, PAR (A m) B S5 CHLE € .

T ARBTERIR B O B PR I R . B R IE A A 7 1A
SR G 5E T RAT A A R NR T (AR s,

FE O AW THRIARZ T 26 BRI AT B, LR35 R AH RV 2% AR A E & 24 )
TEIJE AN DA T I SR A R A S, S I S A B e 4 S A /] AT 51
TEWURD AT GAAZ B BRI PE I ST B AT, WU ZA G AR R ARBCR], B FRRR
PR AR AL IR 6 55 BUE AR AL B

= AR R TR SR R S A 184.80 T I, 4 AT
Jili R EE S A A H A F A 115,600,785 B 11.18%.. Forh, 15 IR $% T PR 1
JBEEE174.80 75 B, 29 i A B v ) B S A AR H A\ JRAS SV815,600.78 75 I
1.12%, & AR TR0 T PR AR B R S 400 94.59%: FilEA 10.00 77 i, £ i A
BRI G2 A H A B A S#115,600.78 15 % £0.06%, 5 AN TR T
PR at] P Jie 2 S B 1 5.41 %

BRI RIE R A H, 2 " AIEE BOW P R BRBCEUE T BT & 1)
P 1 B S G 5 BT A I A ) B A L) 20.00% o AR 1K) P ATAT — 42 385
G AR AL A AW A R IRRURN TR SRR ¥ 2 7] R SR AR R E AR A F
KA 1.00%.

VU ASERD TP S & R A% TR RILTF6 LN, BdE A w] A f AT
R RREA T (HEIMEBIEHAMT AR, FED FIRMER, SREEA
ARG S BARNG, NEFEAF ML E R, M REE AR S% L K
3 (B AR B SE PRz N SO . ACBE. ¥ 2g.

TR BB AT GAB AR VTR SRAT 2 7 B AR S fHERS R, (EAE AR T
RIAF LRI A N BRI 5, B U AE AU THRIE A W IR 2 s i i )5 12
NHATE o« TIRER BB S 5 A 2 HE 1 U032 T SR X G B bR v 5

v AW ERIE T BRI R S 4 T 4% 926,09 78/ . FEA RN T

2



A AT B ARHBE A A B 23 ) 28— SRR T d) (RSB 1T R

RIE 22 A U SRR 1A B 1) P 5 52 5 B U T A U ), 5 ) R AR B AR
NREEAE A IRIEME SR BB iRal 4. FORBR S AEF R, PR
SRIBL T A AIAL 2 B K AR A SRl v S (AR L ) 7

7S AT ERIRAE RO B R ) i SR T RS AR SR T R SR P B 4
i ZE AR VA R B R R sz H b, KA L6041 H .

L AR TR E BT I R 1 I S A AR T H R 12 R =R,
B VA e 1 BB 2 93 940% 30% 30%.

TOURR (1 BR 1l e S E A W] 20264 55 =R SE IR S PR T T, WIAETHER R T
0 BRI s 2R T R 12 H 5 0 = HAVAE, SRR 6 L Ag] 43 7 40%
30%- 30%; T BA PR il 1k B 2 4 A A W 20264F 58 = R IR R J5 % 7, AE
TR 15 350 PR i) B B4 7 AR 120 S5 43 RS S 25 B R Fr L g3 4 )
H50%- 50%.

AR T IR AR R SRAE A B 2 T € BME S5 A% H AR R R R -

AERER BR: BN B FIE
HE# E%ER
BirE (Am)
s AN TSR R AR A2 —
- 20264 |1, 20264EENVIE AL T-88,000 /7 TG ;
” 2. 2026415 FHAME 18,809 J3 TC
T IREZ T 202645 =2 B N TR FAIA R —
55 i 45 R T $ T IR Uﬂ%ﬁﬂ 20274F  |1. 2027 ENIRAAME T 110,100 75 7€ ;
PFR i 4 s 22 k 2. 202745 FEAME 11,090 15 76
PPN AN TSR R AR A2 —
Ua%ﬁﬂ 20284F |1 2028 FENVIRAAMEF133,100 75 7C;
” 2. 20284 1% FEAME 13,250 J5 TG
PPN N TR FAIA R
Uﬂﬁﬁlﬂ 20274 [1. 2027 FEENVIRA A F110,100 75 G
0264 55 = 75 BE 3 4 Bt 52 ’ 2. 20274E 1 R AME T 11,090 73
Ji 4% T R 114D PR ) e g 22 oA AN TSR R AR A2 —
Ua%ﬁlﬂ 20284F |1 2028 FENVIRAAMEKF133,100 75 7C;
” 2. 20284 1% FEAME 13,250 J5 TG
oy FAE AL FE L 5725 4% 5 B 1 S L B2 1R) 2 =) J2 10T ) g g o

WEERSTERBEL (A AFREEAERLS (X0

A=Am X=100%




A AT B ARHBE A A B 23 ) 28— SRR T d) (RSB 1T R

Am*0.8<A<<Am X=90%

A<Am*0.8 X=0%

F1: Bk CERN” SRR LRI A HRROZRELRAN; Bk 8FE” BREEFITNART
é?@gﬂéﬁ;é;;{éé@gggﬁ%ﬁgg%fﬂﬁﬁﬁﬂﬁﬂﬁﬁmi‘l‘iiIJ%ﬂﬁlﬁﬂﬁi‘l‘iﬂ]&ﬁﬂﬂﬁli‘%ﬁﬁﬂﬁiﬂ (&
E2: B SEE AR A B R B E B SN RS, 1REEE KX AT NI R BRI
FeINIR, FENLIRMETR]. TS &iEZBHES.

I\ REIAEALE RN E BIME) P AIAS SAT BB B LR 15 1«

AR 55 2 TH RS S M2 H i H R A e B L BE ek
RN I B TR

(D FalL— eI S50 N B 2 M R A S T e
RN B L TR

(=) b3 ™ WHBLIERIGEREN . (ARIER) « AJFKRE
BEAT AL 73 BRI 16 7

(V9D VRBHE R E A AT BAUah 5

(D R 2 A E ARSI o

Jus BT R ETEIIR FAAE G E BLINED BTG OB &
FILLR 18 :

() FIT 12 A WHGIETR 58 5 FIA e 9 ANE 2 N itk

(=D FI 12 7 A b IR 2 S IR AU A E 9 ANE 2 Nk

(=D sl 124> 3 A B E R 923 AT D o BRI M o e FLIR HE LA AT Ak
HEEPT R YNy F

(W) BA (AFhk) ERAEFHEEARES. P EEAN BN,

() EEEIRUE A S5 B 2 7] Bl i 5

(7D A 2 A8 B AR I -

AR IR A A A T AS I SARAE U THRIZRIUCE S e 1 A OEEK
NHGEFIRBAE R AL A AT R 55 B2 B, B35 A2 =) A 2t

e AR A AR T RIAR SSAE B B S AR R L RS
RN iR T

T AERTRI BUR R A R A wME B EE S A R ARE
RSP PRI B R, SRR SR TR BT A o AR, B R
2 H AR RAR B SO AR AE R RIC 2 R R UEMRA B R S, A

4




A AT B ARHBE A A B 23 ) 28— SRR T d) (RSB 1T R

PR P SRAT A 2 B R 2R R 3

= AP AE 2 m AR 2R R OB I R T A S

TV BRI A R R 2 BGEE )R, AFPRECOH N IR ok
ST, MEEAE R JE 25 F5 AR SCAE AT HE 2 MUl 58 % R I
TN T EM R o A FIRBEE60 H P 5 EIR TARR, W24 K4k A BE5¢
FRIIRIA, IR E & 2 b SetiAiBnn il . ARAE CBUE #INED)  (BDEARY 55 75
) SFERE 2 m AR A s IR AT SAE60 H Y

i AR TR SN = B R AT AN B A AT

el



AR AR T BT A RHBE A7 BR 23 =) 28— AL b 1) CRERAZ TR

H X
FIHH cereteetecsnsesnsnscsnsessnssssassssssnssssasasssssssassssssssssssssssssssssssssssssssssssssssssssssnssssasssssssssesssnssns 1
BETIRTR ovvevneeenmseessssessssssssssesssssesssssssssssssssssssssssssssassssssssssssssssessssasssssssssssssssssssassassssssssss 2
BE B BB N et enass s esseses s es s ses st aese s s s Rttt nes 7
BB ARBUTTERIIRT E IR covvereesressssssssssssssssssssssssssssssssssssssssssssssssssessssssssssssssssssssssssssss 7
BT BT R BB coovveereerresssssssssssssssssssssssssssssssssssssssesssssssssssssssssssssssssess 8
BIUE BRSSO EARTEFITEE coveeeeeneecrnemmmsnecenmesmmsssecnsssmmssssssssssssssssssssssssnsssseses 9
BREE AP RITUIZ B BIBLEETEIL eoveerennenrecnnmnsecnsmssesssssnsscssssasssssssssssssssssssssssens 10
BAE BUHX R A RIUR B ZE G ILTE DL coovrrrrrsresesssssssssssssssssssssssssssssssssssssssssss 11
BLE AP ROEZH. BFH. BEZHRNZEEY e, 12
BINE PREMEBZEIIZ T IR IR TR cccsssmnsssssssnsssssssssssssssssssssssssssssssns 14
BHE BB IR T BB IR cooerreereermerseeresmmmsssesssssmsssssssssssasssssssssssssssnsssess 15
B E ABRH R TR ITIERITRIE cooveerrrnerecnmmsnsecsssssnsesssssssssssssssnsssssssssssssssssssssess 19
Bt —2 PRHIHE A ERI AT cooooeeveeesseessssssssssssssssssssssssssssssssssssssssssssssssssssssses 20
B+ E AREITTRIEE. T HEEZE. ZIEEF e 22
BH=F ATVEIINRE BRI LT cerreeenesecerssssessssssssssssssssssssssssenans 25
BHIEE AF/BUEIN SR AR F A B TR oeeeesseessrieessssnens 27
BB TLEE BT ceoeeeeeeeeneeesseenusecnasensssesssssesssssessssesssssesssssesssssessssssssssesssssesssssassssssasnsees 30



A A TS RSB 00 A7 BR 28 ) 58— WU iR CRL BT AR

F—E BXY
DU S QN TC R R R, AR AR R R T R A W &
B XI5 fa BYAR
RAEL AEL ETTE | B REEE T R AT B
PN B AL G VR T I R R4 A PR A7) 4 — R RS T ) (B2
E Sepe A
K?ﬁ%i+iu§%1@iT*% TE ;-iig% I‘Eﬁﬁﬁ%ﬁjﬂ-*’l‘ﬂiﬁﬁﬁﬁ/\j% EEHX*X(%WJ‘V{‘%U (E‘%ﬂ
AR ) T R T DRI A PR A 7] 55— WA BGELRh + %1
@ﬂﬁ%%gﬁiiwﬂTbﬁéiﬁﬁﬁﬂ%%%#m&%ﬁ%«E%Eﬁﬁ%ﬁ%#F
M gy 2 N GRS BT I AR
S g (AT RIBLE, DRI AR (AR
T HEE NI T AT EE. EREEN R RO AR A G
27 H & VA E BRI T IR I A, BT A 5 H
e LT TR o SR T SR S R S TR S 1) SRR R 3RS A
BTk s i
L R G RS S T, b T N TR T M X K
E) fg [
F AT N
L R G RS SRR, SR R A M e SR 1 3,
I H B sz b
——— TEg?gﬁﬂ%ﬁz%,ﬁﬁﬁ%%ﬁ%ﬁ%%%%ﬁ%&%%
P yig | R RS2 T 5 R 4 52 0 R 241
e MBI de k. H Ik
H [T s 2 & I B R e
iE2558 5 Bt & RYINESA 5 BT
BTG A G |F R 25 B0 4 A PR 5 AT A R RIS A 7
AT G| (e N RILRIE A R )
CUES18) B | (PN RILFEESRED)
GRS B A1) G | (A F U FE )
CREEE F iy & GRYIRESS 5 BTN B ZE F i)
(B L% 4 F) o | CRINES 22 53 BTN A7) I B A 15—l
Lyis))
(AR Tb%ﬁﬁﬂm<Hiﬁﬁﬁﬁﬁﬂ%%ﬁ@®ﬁ%ﬁ»&ﬁﬁw
- N WEAT i B A AT R A
U U | R A T TR P 7 R A ) 5 — B P Lt ) 52 i
(CARBRERDE) | 8 |y gl pos
BTG & INRTIC/JI70, it A RS RIE e 18 i 2 hr
1 AEEERIFS I M SEEE, MEEHIRABESFRRORKNM SHIE.

F2: AR RIFBAE

RS EMEKEMZNERY LUBFER, RENEINRH.




RS S bR R0 73— I ) SR ITRD)
B_E ABEITHRIFEK

Nt e A RNE NGB, BRI 5 2R b, W5 It
T NF T8 BR A% GBI 5 83 77, 1995 [ DA KESE 3 Al A O
STl SKIRR . AR SO =AM m A NLGE . HESS T R SIE A
F AT RFEER R, FETE 0 DRBEIAR A s AT SE T, ARSI 5 20O S8 i J5U, AR
i (AFREY QIEZRE) (BB EHEINE)  OREE LR (ARl 55 Ip3)
FRIEE ATBOEM E L DNEESCIE e (R R EERE) A e, 2wl
E 1A

B=F ARRTHRINE RN

— AR N A A B m AU, 55T o SEHEA B T R ) St . AR
SERNZ L o B 2R 2 PT AR FASBR Vi TRl A5 A S A S0 (1 8 0 S BB =
I

T EHSEARTRIKSATE B, ORI S, R
NN S E %R R T RS AR, R A R EE S R
S BCEE ARG, AR BR S E i, FEBIR S RBUEE A 7B
S S (R AR R

=\ HEHMEEZER R 2RI B, EESHM S 5

AT AR T F AR e R A7 AE B A 4 7] Je 2 i
Jc AR 28 IR I P R R L T R WIS 5 A% R 5 B 2 A B v R R
YOERHEATE AL, JFRAEIH R SRS B AT S A DGR ATEEE, E . M
VAR SCAEAMRIE S 28 5 Bl 55 A BEAT B

VU 2 FE R o W BOE IS AR T ) 2 AT B Ja d gt AT AR Y,
B 55 25 % 2 o B A B A (R T R R S A A T m ISR SRR R AT
FEW S P2 2 w) I AR B 2R A gt BT T e R

iy 2 FHE B SRAZ AR AT, S B = AR BT v e B
FIB R 26 AT 15 O AT B 8, FHF S H S5 B i N R R I
Moo 25 23 F) RO R A S AR U ) LA =, RTINS B



A AT B ARHBE A A B 23 ) 28— SRR T d) (RSB 1T R

e CHOBUMN GRS ) B2 [ I AR B i o
N~ BN RAEAT AL A A B2 2 N = UAS B v e B Bl AT 48
Pt AR 5 O BEAT H , SEHHIN S B R RS N KRR L.

FUE BRhXT R K ERKENTEE

= WX B E IR AE

(=) BalxS R € VAR Y

A TERIBA R 2 A FRYE (A% GEFHE) (RhE BEINE) (K
MY CBNARL S B A AR ITBGERL. ME . At R
(nm]ERE) SFEAHRIE, 4G SERRIE O M E 1 .

(=) BUaloxs R € B IR SR 4

AT RIBIA RN A F CFEIFREIER N T A ) AERRES.
ERETN G BROBARNES NG SRS AR THRIBUR N R E AR
I3 S B N 5 B % R RS R SEHE

Wb G AR P S S AR TERI B B AT G S A RME 1 ER
—. B S HTEE

AP TR E AR i SOk e LN, B

1. #HH, mEEHAR;

2. BDBERNAESS N

CA_ESU R, ANEIEETTE ML S B E S A A 7 5% L B
O3 B AR B PRz i) N R RBC A SCBE. T2, Z 5ARUN IR A " HHAE
PE TN G IR > " IR 21k 2 B m) SE S R WA BRASIUl v X o A e 41
FITAT BRI R AL AL XS LB RN 5 A 7] o ] 2881w B R T
ot Erp R LI Y REg TP

RIS AR 7 Ul S 5 SME BT R, 12558 N e 2w S
W35 I A E KER SR E 7 T R AF B BIAT L o RSN FE 3 LA NSl
XFRTEHEL A BTG AR B E BT S D N, B A F] TSR PR
DLRRRR T2, AT SR 4w A BRAL RS (Y A D HE it o

=
DAl
=
DAl



A SR TSI AR P A R 28 ) 5 — UL il (LSBT AR

T B B Bk (R4 T 6 R 4 AE A TR 28 IR A 2 v BGE I 120 H 3 B
SgEF RN HEXTM S E R RS RKENHE L. BT R I H
FAR R LA G, 2w 12 BRI HER 30 e ot AR S5 B i 124 H R B
BN X B, TIEE AL 28 SR 2 TOUBH Sl Xt G (R S A v 2 B U T U R
bR AERA 7 o
= NEEBONAE B THRIBRIX R K 1E T

() FIL 124 H WHGIETF 58 5 FIA e 9 ANE 2 N itk

(=D FI 12 7 A b IR 2 S IR AU A E 9 ANE 2 Nk

(=D sl 124> 3 A B E R 923 AT D o BRI B 2 e FLIR HE LA AT Ak
SIEE PRGN i T

(D BA (AFNE) ERAGHEEARESR. SEE AN REER;

(D) EEEIRUE A S5 B 2 7] B i 5

() AR 2 g ARSI o

AAEAF RIS AR, B R LA AT, 2wk 25 R 3
Z 5ARBTHRIACR], 2OV JE R EIPE R AMEAEEE, CaRaE AR I & 1
PREPEREEAR G, FFFR KRR
VO, xR A% SE

() AFEFSHUCESABIh RG> F R o w Pk el Hoph ik
18, AN F WA S AR ST, AT 10K,

(=) RAFEFERHMN G H %2 R X 40 kT o A%, 780 Ur i
PAREM . A TIPSR & 8RBT RIAT S H R H i 5 R R s
XIS G A% B A% B N TR I LR T B » 2800 ) o S 2 1 R R SR R 44 BN
AYNSIE eSS 1 SR N 2

BRE FBRITHRIR H EI a2 1E 5

= FBURLTHRIBE B R R R
AR TR BRI O 5 — BRI R R SR
v AREURTHRIIAE AR B B AR B R SR R B bR

10



A AT B ARHBE A A B 23 ) 28— SRR T d) (RSB 1T R

AT RIPE S B B I 2SR5 R 24 = 1) ORI € 8] RAT A A\ R
M ER (AR K.
= ABURTHRITAR B A O BE & & A R B S B E Al

AR TR TRl R G R A 1R R SR AR 184.80 /3 B, 240 i ANl i
RIBE S AT H A R A 415,600 78 TT X 11.18%. Horbr, IR T BRI IE I 5
174.80 73 1, 29 5 AUl v Rl 5 58 A A H 2 W] ROA SVR15,600.78 73 I 1.12%
o AR RO HZ T B ) A B B f194.59% ;. THEH 10.00 7T e, 29 o5 At
RIFE R AAT H A A A S 5115,600.78 15 1 110.06%, o5 ASBURN TR0 T FR A1) 1%
SR S 5.41 %

BRI RIE R A H, 2 " A3TEE BOW P 1 BCEE T BT K 1)
P 1 B S S 5 BT A I A ) B A L) 20.00% o AR 1K) P ATAT — 42 385
G I A A AW I BCRUR T RIS AR 1R A F R AR R R I A A i
KA 1.00%.

BNE WURIXT R A B AR A 28 0 B 1R L
= R R A B R R A S S e O

IR 55— RRR o AU TR | o ARl TRl 2
i 274 % £ | BB ERE | A RA H A S
(7 |EBEMEE|  BHELE
—. BRETHS

TR L %}f $§$ Sty ] 12.00 6.49% 0.08%
Disilp:3 RTAKREF H 2.40 1.30% 0.02%
PRI ISz $2 oy 12.00 6.49% 0.08%
YRR FIESESSE YR SR 6.00 3.25% 0.04%
Geiser Hansjorg | SMS Managing Director | [ 6.00 3.25% 0.04%
Michael Schmitz | %O AR AR | HE[E 6.00 3.25% 0.04%
HRZOHEARNS AR (5500 130.40 70.56% 0.84%
N7 174.80 94.59% 1.12%

=, TEEHS

11



A AT B ARHBE A A B 23 ) 28— SRR T d) (RSB 1T R

Bl 10.00 5.41% 0.06%
&t 184.80 100.00% 1.18%

. FHRUEEA

(=) FIRATAT— 2 oot God i A TE A R0 P IR BRI T RISk 42 A%
N ) R BE 1) B AL A T A BB 1.00% . A ] 4 PAE A RO Y B B RLIEh
VHRIBTI 2 (b 1 IR S S B FR vk AR 8 ) JI AR SR 401114 20.00% o T B B & LU 481 A
e AR TR T A 2 B 1920.00%

CD WA R RAS NN B IR 1Y), B S 0 T RO AR AR
IS, T LOREZ BB GBI a8 FARISUR X G2 [RIEAT 43 T Bl 42 3 73
B0 B LR VAU, (LU R S AT AR — 44 WUl X G i 4 R AR A RO P R IR
THRIBRBZ AR A R 5235 B AR A RS AR 1%,

(=0 T &0 73 BRI R BB LE AR T R IR 2= v et f5 12 H
g, ZEFREN ., EFEIHMEERZRRREWHEN. BITERE R
WIFHEVER B AIG, A AL ER R i35 R WU A A5 R

BLE ABRETTRIPNAERSN. #TH. HRZHMZAER

= ABETHRIKA PO

AP TS KA RO O B BIR 4 e SR 45 T S e R R AR I R A 1 e
EARMAREAE R A H ik, sKA L0 MH .
— FEErTHRIKE FH

AP a A F R 2 HROEE T, 2 FPREAE60 H Y (3R A 2 261 1,
MEEAE R JE 5D FE A SR IE AT 2 AU R % TR, IS mA
TR « AFIRBEE60 H N 58 REEIR TARRT, N2 K i 4 2 AN e 56 B S
I, JFES &S AR TR WRYE CBUEBEINE)  (BNEBL S HE) 55
RLAE > A AT AL 2 R B A T HAE60 H A

T AR 3 BR P B 2R 42 H A R S 2 AR IR & USO8 5 120 H A
o

BT HAEARFTHRIZ 2 7 R 2 8 3Gl A A " mHE, %7 H

12




A AT B ARHBE A A B 23 ) 28— SRR T d) (RSB 1T R

ARAE S H o FARYE A BRI 5E 10 H O8RS 5 H . M HEE 22 3505 (1955
_A/\/\E7 E]
= ABURDTHRIK )8 5k

AP % T BRI PE A SR B 35 T HR 120 H 5, BB G 2 1
)& 2 IR AR 20 LBl kA s, VAR H A AU A v A RO A s % 1,
HAE R E AT SR E X Bl A m S5 e 08 BN 03 S SE A ) IR BR A1
IR N AR o

MAFESR., @mBEHN G LA B 3R Iy BUilxs AR IR 14

EIEJEHT R AR AT R, AUKIR QIEZRER) B HME, HiRJE—EdEF
Z HiEHEIR 6 H /3 & .

FEAF TR ZANN, R CAFRRE) GIEZFE) (BUlE B ME) (i
SR BRI SR R A TR HEAT R, U ASIERh TR VA e 2 R

Ja HIAHIRLE -
AT T DT PR A A S ) R s HR B R o
J3 )R VR 18] V1R LA
8 U T4 IR P ISR T HR 124 AR A
FNARY | 25 HREE U T RIS T R4 A 40%

WisJa— M5 HZHH IR

H T 0 BRI BSR F H 24 HJE I E
AR A2 Gy HRS 22 8 UK T # 0y IR R e 245 7 236 A 30%
Wi — M5 H 2 H Ik

H T B BRI BR F 36 R IE A
=AY A2 Gy HRS 28 8 U T # 0y BR A P B 5242 1 H k248 A 30%
Wi — M5 H 2 H Ik

i TOUEA 7y R M B SR AE N W) 2026 4F 26 = 2R AR 5 PR B3 77, T T B 07>
PR PR SR 1 VA 22 I R R s -

AR VA R B T V3 J& el
B TR 352 T8 0 BR A PR RS2 4% 7 Hkg 120 A e i E A
F MRS A2 5y F kS S T B % T 3 03 PR P e 22 4% T H k2244 A 40%

WsJa— M5 HZHH IR

H TR 352 T 8 0 BR A R RS2 4% 7 H kg 240 A i E A

AN R A2 Gy H S 2 TR 52 T 8000 BR PR B 5245 3 H 236 H 30%
Wi — M5 H 2 H IR
TR 5 T 0 0 BR A P BSR4 7 HE 36 R I E A 30%

=N )E

A2 Gy S 28 TR 52 T S 7 B ) 1 1B S92 3 H k248 A

13



A SR TSI AR P A R 28 ) 5 — UL il (LSBT AR

Wi — M5 H 2 H Ik

A TR T BR 2 S A 2 7] 2026 4F 55 = LA 5 I e Jm 1% 7 U T B
PR PR 2 1 VA 22U R R s -

AR VA R B T V5 )& L
B TR 352 T 8 0 BR A PR RS2 4% 7 Hk 120 A e i E A
F MR A2 5 H S 25 191 B 152 T 0 7 B A P B 55432 7 H k224 A 50%

WG — MRS HHHIE

TR 5 T 0 0 BR ) P BSR4 7 HE 24 R I E A
AR A2 Gy H S 2 TR 152 T 80 00 BR PR B 2245 7 H 236 H 50%
Wi — M5 H 24 H Ik

5 IR 25 1 T8] A U1 25 P R sl (V0 BR 1V e 52 AN A9 1 R B SiE 21
J&» B A A TR RE (R IR R R L IR PECER R 26 e, 7]
R 48— 7 L VT B A IR A R IR R R
. AR TR KIS

SR IR TR U AR I 5 SRR 1 P 22 U1 e S B At 5 PRI ) B
AR RIS KR VR Ja , AEUSNE S, S IUE I (R
GEFFE) SMER. ATBEM. ME. S & (AR ERE) SEHUE IR
i1, BARARUR:

) B Ry~ ml A SUE BN G, A HL R 6 iR A AT
W EdE N H A, BRI SR E . RoRAC S Ik SR
By, AR H I REAS 2 7] ety B 25 %, I RIESRHIAAT . 4K B
WAL B 775 2 BUR A AR B R Ab . BB FEN, MBI A
] e o

(2D BWIN R AR EE . SBERN A SRR KBk T2, HIL
FFA AN AR RN GO A WSEH, BB E6 N A AR, Bk
AR AT, A s m EHE IR .

(=) AR RIFAZONN, Wk (AFRE)  GEZFE) S A
PN G oA e L SR AT VR RS 1K), U AS Il v 0 27 003 R 8 U (A
FME o

BINE REIVEBRERR T KT

14




A SR TSI AR P A R 28 ) 5 — UL il (LSBT AR

—. HIRETRHEIMERERRE T

ARV TR R T IR ISR A T i B 26.09 0T, BRIV R T 9%
PERR R 25 E, BUR RAT ARE26.09 7T H 4 46 T K 3 w1 I 57
Z BT RR MR R R T R e TR

AP R A T IR R R TS AR T IR R T 48, HAMKT
THIMM RS

(=) AW THRIEE R A A 5T 1AN2E 5 H A B R B BN 50%, Kt
J5%24.697C;

() AW RIEE S A A T 20438 55 H A W IREEAE G 3 1150%, At
%26.097G
=, TREE &S BR A B R AR Tk B B T v

AW R T A 4 R o] 1 B S A T AN AR S IR T R B S A T AN
FEAHTE], RITHER 3 43432 T AR AT G AT DA4 IR A5 1 26.09 TG PRI A ) I 24 W] J 55

BILE REMERENRTEHRERMF

v BREER RN TR

A ALERIN 2 T BT, A5 5 Ay R4 7 RS R,
i FHME— 4T 3R RIE R WIASBE RS RA% T IR 2

AFIRKAEW FAE—15TE:

1. BT — R 55 2 TRk S B N 2 v B 5 2 = B e AR
A=W Ra e

2. BT AT B 55l A R R 2 T R TS E R e
RN LA AR

3. bifasin3e ™ A WIS REGERERL, (ARFER) « AR
AT R 73 B 1B T+

4. VERVERUAE AT SEAT IRBBURI Y

5. HPERER A E B IARIETE .

(2D WA SR KA W AR — 15

%

=

15



A AT B ARHBE A A B 23 ) 28— SRR T d) (RSB 1T R

1. FAL 120 A WBGIESFAZ 5 BTk g A iE 24 N ik

2. fI12 A AR IR 2 S LR AU DA E 9 ANIE = e

3. 124> 3 A R B RSE S AT J e EIE 2 S HLR LA AT B 1T
PRI KN )i 18

4. BA (AFRE) MEMAEHEAFESRE. BEEHEAREBI;

5. NEHEMIEANS S5 B A w ] BRI ;

6. R 2 A E I HARTE I -
= PRI KR %4

VAR S A [RD IR A2 T 1 2 AR IR St R 3R (R R 4 1k B 52 T VA«

() RAREAEIN ME—1HE:

1. FIL— PR THEEW 55 TR S B M2 v R A e B ek

']]1

- BRE A TR S5 N AR R g M e T S R E R B

3. EifERIE36M H WU R IR EEM. (AR ER) - AJFREE
AT R Sy BE A T

4. HEERI T AT AT BRI

5. ENIE R 22 A E I H AR T .

NAEVRAE FIREE (—) FMEIE R —1, B MU SR AR R 2
RBAB AR BRI R AR A8, IR R AL

(D WA AL AT — 15

1. T 120 H WHETESRAE 5 FTA @ AN IE 9 ik s

2. SR 124 AR A EIE 2 2 LR HE LA A 8 AN I 24 A ik s

3. a2 A B ORI B AT g o B E M 2 S IR LA AT A T
o R S BN H it

4. BA (AFRRE) M MASIEARESR, mPyE A RIETER;

5. FEEMMEANE S 5 B A w1

6. HENIE I 22 A E I HAD AR I .

F—WI R ERE (7D FHUENRZ 1, AR IERS 5K



A AT B ARHBE A A B 23 ) 28— SRR T d) (RSB 1T R

ST S FRIBUR s 2 B 3o GARE A Bl v Rl LRI AE 18 R VA g (¥ BR A 1R R R AN
)&, FHEIRRRL

(=D xRV JE A 2t (AR HR I PR 2K -

Wb BRI SRR BRI PR BER TR AT, 200 2 12 3 BLE AR UBIR .

QLEPRFACI N A e3P S -

AP RIE20265E-2028F =D U H, 0B 2~ 7] (1l Sida bt
7% 1%, LK ENLEE 1% A ARl G S E K& A2 — o ASiUibit &
BT BRFIVE R AE 2 7] R T € LS5 % B AR I T R s

AERER BbR: BN B FIE
J=)=4 ENGER
BirfE (Am)
s AN TRISE N AR
EE% 20264 [1. 20267EENVIR AN ANE T-88,000 /3 IG ;
’ 2. 2026415 FHAME 18,809 J3 TC
BRI T M 202645 55 =2 N NFE IR N YA A2 —
55 i 45 R T $ T TR E%% 20274 |1 20274EE IR A AT 110,100 /5 7G5
IS 1) 2 A 22 ” 2. 202745 FEAME 11,090 15 76
PPN AN TRISE N AR
E%% 20284 [1. 20284 E I N ARG T 133,100 5 725
’ 2. 20284 1% FEAME 13,250 J5 TG
N AN TRIEE R AR A2 —
i@% 20274 |1 2027EENVIRA AL F 110,100 75 IC;
D0264F 35 = FR P 15 Bl e i 2. 20274E 4RI AME T 11,090 73 T
i 45 T TR 1) R ) e g 2 oA AN TRISE N AR
E%% 20284 (1. 20284EE I N ARG T 133,100 5 785
’ 2. 20284 1% FEAME 13,250 J5 TG

I LA (BT % 58 F 1 DU Xt I 14 22 =] 2 1 A Jegs Ee sl

WEERSERIEL (A) AR EEAEHERA (X
A=Am X=100%
Am*0.8<A<Am X=90%
A<Am*0.8 X=0%

F1: BiR “EWEN RS EITTNEHRROEMELEAN; Bid “99FE” EREEFITNART
EHRBRFREFE, FRIRZELEREANMARICH R R TR IR E R TR G&
B) RO BEAEmBBEE T ERE.

F2: BRI SRR A B S E R SN SRS, REEREXRA LRI R EBIIR
MrAIR, FENZHERITR. FUNSREZENESR.

URVEE i D PN DA Ty BV E S AR NI e IS SR ok = R SRS P

17




A AT B ARHBE A A B 23 ) 28— SRR T d) (RSB 1T R

7 I SUKCP RIE B LR S5 HARMA1180%, BT AT U 5% I %5 4% 24
TR R R SR AR AR, FRARRRRG 5 A mik 8 iR S5
H R EI80%, 2~ ] 2 1 U1 s EE A5 B Db 5535 4% e B L BIroxe 2 f) U1 Jeg LE A8, R
REVR B B s BOH R, FFARER R

(D B RA NZ T IS5 R 2K

R RA NJE T 1 SUEEAZARYE 2> 7] N E S5 1A SR 5 St o Jiloxt
FANFERRZIM AR NIETs (A« REF (B« (C) « Jedg (D) A K
1% (B LM, XSS N JZ T & R 800 R fros

EZER (S) S=90 80<SS<<90 | 70<SS<<80 | 60<<S<70 S<60
PR bR T "7 (A) Rif (B) H (C) Jetg (D) | AR#s (B)
HBE &$ 1.0 0.9 0.8 0.6 0

FE )T H AR BRI RT SR T 5 S 5 245 S B I Je F) R i) 28 e 22 B =
AN ZA GRS VA i (10 PR i 1 P SR A8 X2 ) 2 i AL BB XA N2 T e B4

P 2 IR VA Jig %) B ) P P 52 TR A N T B3 A% i B AS e U1 s B
AresE R, NMAFRRM, AT#EEE T —FE.

AP BB LN BUAE (DR F R E B IME) 1T
=, BB ER . SEERHH

NS F SR 48 HARIF IR RFER G 385 /0, AR I e bn
N JZINE S AN N R TS5 -

FEAEZ, BB BE 88 B S Aol O 2278 BOR A T 8, T A
T RES S i 22 =] B 2278 1 DU BRI BE 77, A B v Ja) 26 P b ISON sy 1 £
N RN SEAR R . A RBITHRIRDESE AR al & 7 AFBUR. R
ORI R LA RAT VR e S5 AR 4R 525 S8 T ) » W EL I A% H s BT — 2 1Bk
e, ZBCE A BRI A m TS R T DL Bl B TR AR, 53—
JIH, REREE AT ARMKK RIS T 1A, ARELE HARIISEDL.

R w R R SEERZSL, AR NS BE T3 NS AR R, Behs
XFEURIA R AR ST By A I HAER 25 & PR o A BPRAR S ORI R
FEXT N B FE GG PREE IR, 1 Ho 50 2 s 1 26 AF

gi b, ARk A GiE TR AR R, ITscE I H AR R

18




A SR TSI AR P A R 28 ) 5 — UL il (LSBT AR

B, HABUN REA LR, 7T AR RIS B AR RE

FBHE FBUDTRIE RS EREF

—. PR ERE AR5

A AE AT TR B S A H AR U SR AR A PR A P 5 e R S
], AEERARAREIERA . JROEBEELA] . BRI A e iS5 30,
T2 Xof R ) 2 e SR R AT AR DL TR o AR T

(—) BEARNFRFLIEIA IRIEMZEAA] =R

Q=0Qox (1+n)

Forr: Qo Ay B A PR 12k I SRR . NI A ARG A . JRIE
JE B LR I SRR AN B bl 2R (R R I S8 20 e 34 3 R AR 4 i 14 I P I SR 42
QT Ji A R ) P J S

(=) %l

Q=Qo*n

Fordre Qoo i i FR) PR 1) 14k s SR A s oo B LEAs) CRD LR T s I S 4 M
nfBREED o QI IREE S A PR i 1 i SR A

(=) K

Q=QoxPix (14n) / (Py+Pxn)

Forre Qo iR Ay ) PR AR e S8R PORIRAUE I H 2 B pr: PN
BT s no I R LA IV B BB B85 T I 1 2 )R A EE 1D : Qi
B B A 1 e SRR

QULDES: Y3

NEHER ARG LT, BRAIEBEE B33 T HE A
. PREGERER TR R T

A AE A RN TR B 5 A AT AU R AR PR ] A R 2 50 A s 5 1
6], AFARARNEIGBAS . IRIABCEEAA] . BRI Fifld . BoealidR 8455
FI, NN PR VR SRR T AT A S B R R . R IE R

(—) BARNBEIGBA . IRIEBEZLA] . v

19



A AT B ARHBE A A B 23 ) 28— SRR T d) (RSB 1T R

P=P¢+ (1+n)

Horfr: PORRERTIR TMM: AR BEARABIEIRA, JRIEREL
L BETRA LA (AR EA N SRR 5 mr R =2 5w) . P
NG T i

(=) i)

P=Pyn

Horpre POy BT RO T O0ME s no 4 e ) CRI 1B a2k i 52 4 i
5 s PRREEE M TIE

(=) Bk

P=Pox (Pi+Pyxn) /[P1x (1+n) ]

Horbr: PO RTIIB TR PORRABUEIC H 24 HUSEE A PoNTE IR A -
A TC B LA CRITC R 0 B 5 LI A 2 R B AR LD 5 PR JE 4 T

W
(1 IR E
P=Py-V
Horp: PoNRBERTINS T4 VOARRBIIREA: PR A 3% T .

SIRE R, PUSHUR T 2wl 22 S e A

(f) Kk

DA RS RO IR BL R, BRIIVEBER A3 T ks AT
= ABETHRIARKEF

I ) AR S 5B ) HE S MR A il T3l i 47 B 194 Ji K1 9 8 PR A 52
BT BRI TS o T 2RI S T B IR A 1R BSR4 T 8O IR T
Ja, BRI A e 2w NSNS Fot LR R ST (il s B %)
(o m] AR AABah TR e R o 2 R A3 R R B T e 3
FHOWRWAEGR, RS ERE WA

FH—F REERERSTHLE

LA BER 2 TR OB SO HE N SR ——52 3 BRA TR SR ) (R 2201

20



A AT B ARHBE A A B 23 ) 28— SRR T d) (RSB 1T R

B, B IR R S R S A 2 F S IR SE AL A o T o AR I
HB (2T AEN S 115 —— M SO A (ks rHE N 5622 5 — & fh T B
B ARITHED (AR E, ARPEAEIRJE H TS~ R H, AR o
1FH AT 8 NS M Sida bR 58 UG LA R 85 B, B IE TR AT YA s Fe BR i) 14
R, IR BRI R T H A SOME, 4 AR R IR 55 T AN AH R
AR R A AR

—. RUFAEITE

(—) &%¥7H

B35 H 3 2R R G SR A RE T8, BRI A F5 S AT A R 2 T b B
SR OB ST HE N S F R —— 2 T BRI L), A RISAER T HR A 3
To— R R AL E N (Black-Scholes Model) if 5 5 — X IR il 14 i 22 76 4%
THIIA A

(=) Hje H i

N FIEVA S H RTINS P 53R 5, LU RTS8 10 365 2R R i S
(YR AR A TSR R, 4 R T H 28 S PRI P I S 1 2 SO B AN 35 — S PR Al
S Ja LA BRI 03 AR B A IR SS TE N AR B S T, TR E B DA BT AL
fi CHEARN—HAMBIARAT” , AHIAFGEEA RN EEE).

(=) AIHEHZ Gtk

ANFEXT TR A 2 FH AN T 5B s e g A T R

Ay =g H

R H, WRERHE KM, TLLAE, g8 H AT ue e sk H
AR« RAR AT —H AR AR AR ¢ G S A 50 B SR A o VA1 i T R ek
P, UL E A AR AR L A 7 o R 2 ) B A DG A 3

(T 38 2R PRI RS 2 Fe i B 5 7 2%

A 7] LABlack-Scholes# ! (B-SHLAD {EAEMHEAL, I FHZAL L2026
F2H10H AT MU, 61 A2 T 58 R A I R0 A R E AT T
T B2 PREATIERNED . BfRSHuk i R .

1. AR : 49.4470/% (202652 H 10 HURELAN) 5

2. AR HA: 14, 260F, 34 (BT HESHEANEEH PR

21



A AT B ARHBE A A B 23 ) 28— SRR T d) (RSB 1T R

3. PIEIR: 20.32%. 24.49%. 22.52% CRAGELAHEBOIL14E. 24
EERIFEA BB

4. EREERIFR: 1.3153% 1.3577%- 1.3788% (435K FH v B [E 5 d5ils 1 4F
WL 24EHL S EIR EER) .
v TR PR B R SR R & I B ML SR

O3 w) AU A% T 5 R BRI M A 5 184.80 1 i, F R B AR T 174.80
% o 4 HR AR OB T 1) B 2 A A T — 38 S H RSO 000 TN B0 58— A% R o P e 22 11
NIMNE, B A% T I a6 9% FH S AN4,215.82 7576, 1% 3 LB E A
VU T Kl PRIl s A A AN R PR St o A e RO S LA AT A S A
HAELE MR G A5 iRt EN e, BARSHR L “seb 707 i
BB 2 ot e, A FI20265E3 A2, B2 PRS- 3B xT R 75
B AR TR RE 1 U e 2% AF ELAE % VA B S A VA B 4B A A, T 20264F-20294
R 1) e B S s A B 15 19 2

B AT
Y5778 2026 4E 2027 4E 2028 4E 2029 4F
4,215.82 2,040.70 1,478.52 588.98 107.63

E: TRBAATNRA, SRRFSIRETNE. BTH. BTAREN . BTHERIAARRG
TANBHREHITEX;
2. SRERRAEE_EIRRRIA X1 B A AL RO RN
SE3: _bRMHE AN A RSB SN R A H ML S ITE S R EEFTRE A

AT LRI ARG AL A S 9IS 2 m] LAH RS B AT, fEAHEA
BRI 2 B ST IR AR I OL R A T A B F A e 0 A RO
B ARG BT o 25 8 BIAS BB R 28 J] 28 R AR IR R AT, ik
BORAZ L A LRI, SR E A, FRIRAE A, AP TR A 7K

IV BRI R AERRRATE T

B8 ABREHRISEH. . HRAZEE. KIEEF

= AEETHRIKI LR
() FEHIHIME B ZE A ST A TR R R (A B e H
INED .




A AT B ARHBE A A B 23 ) 28— SRR T d) (RSB 1T R

() FHESFWHEF TS H LR AT AR TR R (2]
BIZEEINE) o EHESHBORBMRITERIN, SR N = R R

(D HE RIS H % 5= N A AR T R 2 S A AT /] sk
JE& R AFAEN] AR H A7) S AR R R 28 116 T R R B

CUUD 23w B R T =R 55 st A iih v R BRI 4

(1) BHHSHVCELAF T EREHR2N LS BN, AFAGTESEA
PRALA T AP RIS L2 RSB R B AR A&
(G

(73D 2> alxt A S ST NEARB T R R AT a6 H A SR A=
SR I BLEEAT B &

(B AFEATTBIAR AT, B~ Mt eE LA, EAFRAIAR
B RUES RS, RIS T10k . EHSHM S H R 2R Bt
FAPIATEZ, TN IARE W A AR 2 5 SRR T AT s H 45
S HIN S B LR RS R A4 B L S A TR LR U

O\ 7] e 2R 2 URF ) RASCER WA D TR B AR S 5, SRIRIBEAR I 24 1]
WER R

U A F NIFE AR 2 RA E - RS BRI N SKSEA 2w IR T DL
HERE . BRARSEER L.

() Rt RIZ AR S HBOER 5, A7 EHESRIEBR 2L
H R 2 ® BOE I AR TR 2 HAZ60 H A CF SRR 26 AF 1K, A SRAT ot J5
RS B IR A T 58 A B S AREE P . HF SRR 2 IR AL
IS RN =N (B S SV E S
=, FREERZNZTERF

(—) BAFBAR = BGEE AR T2 HEE60H W, 2" HIFEH 20t
B RBAT EIRIZ T

(=D IR G AR A, #3 2 N=4 sUAS Sl T e B 10 Bl
X RIRIA 2t (R 56 AT 15 O 34T B BOF o~ i, B HIM S BB AN K
RO R, FRITEE 55 L4 6 S R RS 2 1) 2 A 75 Rt Hh B L o
NI EFE BN S A% 512 N BR ) PR B SRR T H Uil R 44 Bk AT A S8

W

o
&l

23



A AT B ARHBE A A B 23 ) 28— SRR T d) (RSB 1T R

FRRE .

o) [N A% A a5 AUl TR 1 S HAAAE S, SRR S
W2 G TR 55 BT A RN A R IR L

(=) RBDHHRIZBAR 28 B0EE R, ~F N AAEC0H N CHRER
PR, MERAF B a5 15 ORI T3l SR BIPE BRI e A & . AFR
REFE60 H PN 5 iR T2 & 1, ATah TR 28 kS, 320 B 2 KON R 5 B
I AL EL3 A H A AN R OB Xl o

CPOD T B A 2 A3 1 0 R B LE A Bl v R IR 2 o Gl e 12 H
IR, ORI 120 H R BB R B, U A e 2R R
=, REEREZEKHBRERF

() EVRHT, 2] BRI R i e R 6. HESHM S5
%22 G2 T LB B & A A O I ) S 2 S U, S B A
it Rl B ) I s S A S O HEAT B BOF A T, SRS S H R R
KAWL, RIS 55 I I 200 BRI A T B S A2 75 Bt H LA A AL

C20 i R R 2 P B BT R R DA PR A P e 52 1 B e I 28 ] R
BT T~ m 5 E KT o B ARSI BF < ARl X AN TR TR AR 32 0 IR 41 1 s
o WHIG—MIEFZ S it AR HE, LUEsA H iiiile, HEILaiE s
w] P VAR AL o AR AL VR SR A AU B, S O N BR ) 2 i
SRR, JFEIRRR . 2w N2 SR AR DR SRt DL 2 7

(= ot Garxt 2 VAR B R BIVE R BEAT R ik, (HIBURh X R P61
FEAL SRS A RVER . ATBUEI. B AR SR E .
M. ABURITHRIMARE. &IEEF

() AU THRIAR AR

1. AR & o BOEE A B T ) 2 AT AT 22 ), SRS
ERENRTAEFRBNEN, REFAEFHPEEL . AR Sl bR
AR BT RIBAT AR ), HE XM S E R R ST AR EH SR
W, AT RN I, HAS RS T S A & AR T i 1
.

2. AFEIN LN ERARERRE, AENE, EESHMSERERSTm AL

24



A AT B ARHBE A A B 23 ) 28— SRR T d) (RSB 1T R

A EE SR NE W, EFERHME B LR RSN LA E 5T R BT
FlRFEE R, 2 A AE ] R0 T A w] S A R B 2 R 1 PR R R A L A
DT 55 i . 2 AR B 5 7 SRR AT A (U E BINED) RARIE . R BAFE
WY R4 T W) S R IR A it RS T A R Tk i

(D AR RIZ& Ry

L. A FEBR o AT S LA TR Y, /5 2 OB I I 4R
N FEAR 23 v YU AU TR 2 5 2 b SER AU TH R, RS H 2
JB AR 2 B IR

2. AN L IR R R R B A R IUA T . TS5 T =
LA B R SEEARUI T RS B FF & CRUBNE B NED) KAHSHE . R RAFEH
AR A T N AR A 2 R R R B L.

3. AR TERIZS RN, AR U5 e PR PR A 2 P SR A R AR

AN

BH=8 AF/BEX RSB E X%

— ATKIBHE X5

(=) A a A X AEU TR IR PAT AL, W BUR T AT S5 4
BN AL U X BT 5 R R 2 o A BN SR TE BIAS R vl B 2
KIHJE 2, 2 ml S tiE, WU R SRR AE MR VTR R FIVE B AS
g, FFEAFRRL

() xR SR Rl X G L BT B A2 B 22ROy 23 =] AR o At 5
ANBEREAE IS AT b A7 B0 5% AN G A% s B0 S SR 1 S L IE A
e~ FHLE R mR AR L L RN B AR AT Dy A T W) e R
G F EHESAUE, B R ORI AR VR IR BEEAE R, JF
VEPRR A 5™, 22w v sl PR el 32 40 42 A S R E EAT 1B B2

(=) >l e B ZBUEEE LA M E » ARG RN 54 ah i)
NPT HAR B PR o

P 2> w) A v AN Ui GARASEUR THRIZRHUE ALz SR Bk DL DY
AR PEE IR DL A AT AU I 55 B B, 40365 28 ) M ko

~

0

=
O

25



A AT B ARHBE A A B 23 ) 28— SRR T d) (RSB 1T R

(Ti) ATIBHEIE SRR THOSEAL, B AP A ML AT 5 A
P U (5 BT SCOFEAT O . U5, VM. SEREMLINOR, BRIEASMF1ERE
PEEH 5 PR o4 IR AT A RN o A K P L%

() ATBA R AR AP EIE & RS, SR AT
IR SRALE i S U e A 50 B0 M R ST . {5
PRI £ M 53T U 0 ) SR ORI G i 52 PR
SRR B T R U R, AR AR L.

(b VA ATROERL, HUEE . BRSO HSE SR S5
=\ WRRHRHIBURS X5

() WRIRT G4 /A T T B BESR, BT A= i
AR T TR

() WAIRRY A LIS 2 B A D -0 O S8 L R PR

(=) WA RV GHRUIIRIN R B 6

Y AR b AR T H5E R B PE RS, VR B0 A 79
B, RERAZIE 55 SR LA R AL .

CTo) WA eI TR 95 3R L B PE R, VR B A
FREBRFEUAL, I RS 5L, BB (i BB 4
RS, 24 7 R PR BB i T, 2R AT
TS S SR ROBUR, IR TS AT, RUERL. 12

clEr

y
9 ;\’

e
(3D aoxt G R A b TR AT AU s, 4% B BRGNP 5
Aol S HARLAR B2

B B RA&VE, A G SRR S AR R B8 iR TR
o RN, AT T ot BT (R G 2 HEI SRl X BN 2 4% [T AR
ARV H A OAR BIRER SO BT AE R R 8 TR PR MRIA B B KR e
AP RS 1 4 BN 2R R 38 A 7 .

O\ BB SAEA B T St o HE I CBURh A PR AMED) (SR B TRE )
SERLE AT OIS RIS TR, )8 RGP BCEEAMEALHE, SRR
{H AR VA& BRI PRI SR A IR, IR R

26



A AT B ARHBE A A B 23 ) 28— SRR T d) (RSB 1T R

IV Iniab s RAEAT A ot e IR, N CAfE IR R 2 E N A NE S &
w55 AR TR BRSRAA AR SR AR A Rl GAEAT (A 2 Jm B A JFAEE BR2
FAMNEE 2 FNE S AR R BRI TR, 2 R BCESR B 58 2L A il 1
Rl s iU 2 iR 3 25 A m), JFARSH S i e [F) S e wil s 4 &, s A wlid
JRAR IR, 34 [R]A [7] 23 =) AR PE I % BT AE

() 8 ATEEEM. IR RN R AT R RE ) HAR AR AR
N
= HAt 8

AT A R B 2 S BCEE R, AR SR A 528 (R
VEBCERE T IAS) » BIBAZ0E 25 B ARSI TR AR 55 R HAt AR G ZH
T o

o) S GO AL AL IR TR (PR PR B 2 1 7 Hh ) [
WURE MR TR, FLE AR, U5 42 R SR AT P & B U P e s Bl AN
Jl,  NLFRAZ 2 mAE T A E AU RIR B R VA MR R o

o ) B E AR R BRI B, TR AN O 53 RS HYIRR B 7 i . 22 w1 4)
%5 WA REEAT (V55 21 & (R B 5 R E 6 51 57 3 o8 RS R &R

FBHIUE 27 BRIN R A ARSI AR v R A0 2

—s AERERBHIAE

() pA BN IS 2 — 1, AR 2 b S, Bahxs SR TE A B
Jilvtdl BRI AR 18 AR VA e P R A 1R BB SR AN T, IR IR R AL

1. HOL— DR 5 & THR S BAEM 2 TH R A € B ILEE ek
AN TR

2. BOE— AR THE I 55 iR T R G A T R e R s T
RN B L TR

3. bmWEEE36e M A WIS REGEEZEM. (AFER) . AJF A
AL 23 BRI IS 7

4. AEEHEIE AN AT BB I 15 1

27



A AT B ARHBE A A B 23 ) 28— SRR T d) (RSB 1T R

5. RN 2 A E B Al AR AR T RIS E .

(2D AFRAESIF. 2ILENEE

BAFEIRESIE ILEEEN, HAREFAAFRESIF. 0L 5E R,
T2 H Ja 1R e 5 15 26 1k St A URh TRl o

(=) wrlEHBOR B

A FEERIBOR AR, e " HHR AN AP BT Z H 5 R E
e A b SEEA U TR o

(W0~ RME B3 A B RC 3 RS IR IR Bl iR, S
A BRBPE B SR 352 T 25 1 BUE B 22 HE R SRRt B L3RI AE 18 R U1 e ) PR A 1 FE
SRR, FERRA

P RRAZ IR A 1R ISR IR 1, A B RN 2 iR CR A ko X
SR A A TR RIS R PR IR A 2t M0 1 SR, AR AR T AR
KZHE, [T B SRR REATIER: . 2 N4 BT O E A Bl
PRI S 22 RIS BT R T 2
= BRI A NE IR AR A

() IR R AR5 AL

L BN RE ARG E, EPEARR CFEIFHREIEE N KT 27D
AR, e CRER A PR A 1 A S T AR 4% A 552 B R AS B TR e U RE PP 84T

2. AW GARAEA 2 ] b L o = el A D ZH DU B AN BE R AT 2w BR )%
PSR VIR S5, ) LU Ja P PR A P PR SR ANV R AR B, L3R5 (B v R U e ) R 42 e 52
AFAJE, FHERRRL.

3. WU RO AIRIE R B RBUIEE . MR A FIALE . AR R
SEAT I o> WA o B T 3 BSOS AR B, B AT I IR S PR B R AR R S
SR R 55 2ok AR BUHE F SC AR K, W 2 VR PR BIVEBCRE AL C3RIR(E AR
U B PR A I R AR g, IRAFIR R Rk R, 59 M E Ay, A REE R A it
T 52 A5 R A2 I AT R BEAT I £

(=) WA G B iR

L. b R R 2, BARSEL M s, e )E R HER
SEAMEALEE, CIRBAE MR IR KRB VE RS I, THRIR R BT

il

28



A AT B ARHBE A A B 23 ) 28— SRR T d) (RSB 1T R

B 24 F) SAT Se B S @ BRIV R B KA N BT B

2. BN B A 2 ] R A A IR AR B B B B NP AE SIS A G 1Lk
HIABAFAT NN, HOHE KRG TERZEAEAREE, CEREAE R AR ) PR )
VEBER AR VAR, FEARER R BT 2R 2 =) SO S B O VA s R 1V ISR
WA NFTAEBL

(=) Huhxs B

PR RIBMGREES (1, e ORI I PR A 1 IR 5K 58 A IRUR AR AT A B 71Xl
WURE IR 3 BEAT o A5 O ) i HY AR S0 P 2SR il oot R 0 248 vt SR AR AR T 1
B, CIRIZAH AR I & R E I SR A IR, FREIR ARG H O AR AR
VEBE SR AR AL, BEHART 5 22 17 2 = SO se B SRR BRI PR ISR P S i) A A B
HHL.

CPOD Sahat R ek 57 3l g

L SRR RS A SR IR P 2R 57 s i i B AR, e BRI AH i R U i (O PR
il 1 s S AT 4% At 2% 57 B e 0 AT A B VT R E RO RE 7P JEA T, D AU % 4
RABPNE KA H VR IBRBIVEBCEE AL, BT 7 2 2w ST
et & BR 1 VR R B K AN NPT Bt

2. Bahxs BARK AR R IR e 5k 55 shae i & BR R, H ORI M R TR
PREPER AR, JHERRRG AR REIEREAE LI, BT
B 24\ AT Se B S @ BRIV R B KA N BT B

CTL) BURDR G B i

1. X B DA A S DR T S i), e SRS 18 R U1 T P PR A A 5% e
TRRE 7= gk R N B2 58 4R NN AT 5 FF 350 5 SR Al v e rORE e
BEAT, DANBURHE A RABRPNE XA SRR FIVEBCEE AR, 4k
RN 1) 23 7] SORF e B QR R R TR SR BT S A NI, I AR R RER
FIER VAR I S 47 ST 24 U i BR ) PR i 52 il K KA NP4 A

AR B 2 ] Jir R 36 ol 3 IR 1) 428 e 52 A i 70 B 9 7K BB AC I 45 Bl xe G i
AR NIE AR, A FAEKHIE, 125 A RE TP G K B 5610 1Y PR AR I
SRS, IR KRA

2. aloxt GAR A AR SR DRI By, L SR AE i AR A R A PR A R B SR A

29



A AT B ARHBE A A B 23 ) 28— SRR T d) (RSB 1T R

BIE, JHERAR: CVEMBREIVEBER AR, R N R 1A 7] SO 58
O e B R P 52 P i B R3S N P A A

(7N BRI RFTAE 123 R R AR A A AE B

Wb RAE 7] T "AERAN, A7 REIZT A m AL Bt 5
Py T A FAEIR, H OSBRI TEBREEAEA R, C3REAE MR TR
BREIPEREEAF IR, AR R BUiRT G w5 B R [ 2 7] SO 52
e CUH s BR 1 VR IR 5= Pl KB A N BT A

(B B R BEA% R A AR

Wb AN LA S 2 — S BN A S R e R, O R
PRAEPEREEAEALTE, CIRIRAE R T E I BR B VE RS TR, TR R
PR R BRI 75 2 104 2 W) SO 58 5 VA J PR ) P i SR il e A AP A

1. HEL 120 A WGIESFAZ 5 BTk g A id 24 N ik

AT 120 H AR ERIE I 2 M LR AL A E 9 ANE =24 Nk
AT 120 H DR B RS 2GE MAT 9 R E M 2 A LR H LA AT BBCA 1 B

HRH T AN 5

4. BA (RXFE) MERARIEAFESR. SPEHA RIFEA;

5. HEMIEAE S5 B2 = AU ;

6. HHEIHIE M 2 A E B ARSI o

O\ HAbE AL

HACR UL EF ST S E R RS E, IFE HAeE 5 2

FHHHE RN

o AR THRI R  F R 2 G R AR R

o AR R A F EE SN S A% R TN KB, SR A
o TR

= WERASBR TR 5 B B R A IR o FILE A7 AR 5%, T EASRi ) M
WLRE PAT B o

30



A SR TSI AR P A R 28 ) 5 — UL il (LSBT AR

R E T IR T A R A BR A A
2026402 H25H

31



	声明
	OLE_LINK1

	特别提示
	目 录
	OLE_LINK2
	一、激励对象的确定依据
	二、激励对象的范围
	三、不能成为本激励计划激励对象的情形
	四、激励对象的核实
	一、本激励计划拟授出的权益形式
	二、本激励计划拟授出权益涉及的标的股票来源及种类
	三、本激励计划拟授出权益的数量及占公司股份总额的比例
	一、激励对象名单及拟授出权益分配情况
	二、相关说明
	一、本激励计划的有效期
	二、本激励计划的授予日
	三、本激励计划的归属安排
	四、本激励计划的禁售期
	一、首次授予限制性股票的授予价格
	二、首次授予限制性股票的授予价格的确定方法
	三、预留部分限制性股票的授予价格的确定方法
	一、限制性股票的授予条件
	二、限制性股票的归属条件
	三、考核指标设定科学性、合理性的说明
	一、限制性股票数量的调整方法
	二、限制性股票授予价格的调整方法
	三、本激励计划调整的程序
	一、会计处理方法
	二、预计限制性股票实施对各期经营业绩的影响
	一、本激励计划的实施程序
	二、限制性股票的授予程序
	三、限制性股票的归属程序
	四、本激励计划的变更、终止程序
	一、公司的权利与义务
	二、激励对象的权利与义务
	三、其他说明
	一、公司发生异动的处理
	二、激励对象个人情况发生变化的处理


