2004

2004

N OO M ©O© O o

11

41



2004

GUANGDONG GOLDEN HORSE TOURISM GROUP STOCK CO.,LTD
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1993 4 8
2002 5 30
4451001000880

445101282277349



2004

10

11

445101282277349

555 10

2004 6 30

31,066

7,181

44,210

21,821

/ 0.16
2,423

2,423

/ 1.45
/ 1.45

8,152

% 11.10

2003 12 31

23,774
5,427
38,942
19,900
0.39
3,959
3,890
1.98
1.97
11281

19.89

2003

6

19,487
5,844
36,141
18,378
0.24
2,436
3,032
1.83
1.83
4,558

13.25

30



2004

)
1. 24,250,000 4,850,000 7,275,000 12,125,000 36,375,000
10,600,000 2,120,000 3,180,000 5,300,000 15,900,000
13,650,000 2,730,000 4,095,000 6,825,000 20,475,000
2. 32,578,000 6,515,600 9,773,400 16,289,000 48,867,000
3.
4.
56,828,000 11,365,600 17,048,400 28,414,000 85,242,000
1. 43,672,000 8,734,400 13,101,600 21,836,000 65,508,000
2.
3.
4.
43,672,000 8,734,400 13,101,600 21,836,000 65,508,000
100,500,000 20,100,000 30,150,000 50,250,000 150,750,000
2.
1 1998 2 10 3 10050
2 2004 6 10050 10 2
10050 10 3
10050 15075
3 15075 6550.8
43_45%




2004

4420

% )

1 35,722,800 11,907,600 23.70 1263.42

2 19,246,500| 6,415,500 12.77

3 7,477,200 2,492,400 4.96

4 6,825,000 2,275,000 4.53

5 5,460,000 1,820,000 3.63

6 4,095,000 1,365,000 2.72

7 2,730,000 910,000 1.81

8 1,441,573 1441573 0.96

9 1,365,000 455,000 0.91

10 682,500 227,500 0.27

10 13.77%
6.3%

1441573 A
390001 A
369060 A
300000 A
295940 A
222600 A
221550 A
217500 A
212970 A
199950 A

5




2004

41
49
47
41
55
39
41
56
67
47
58
36
49
41
41
36

2002.
2002.
2002.
2002.
2002.
2002.
2003.
2002.
2002.
2002.
2002.
2002.
2002.
2002.
2002.
2002.

2005.6
2005.6
2005.6
2005.6
2005.6
2005.6
2005.6
2005.6
2005.6
2005.6
2005.6
2005.6
2005.6
2005.6
2005.6

2005.6




2004

2.39

30549 69% 10.06
243 0.55% 0.43 151
0.09 6880 15.56%
6264 14.17% 6.83
1920
ISP ICP ASP IT
10075 8.01% 3038
15.24% 6673 15.77% 2423
0.56% 11.48% 2003
%
% % %
100,746,564.05 | 30,376,438.17 69.85 -8.01 15.24 -8.01
83,591,954.00 | 25,204,093.52 69.85 -1.46 23.44 -8.01
86,243,564.05 | 26,003,589.46 69.85 -9.23 13.82 -8.01
14,503,000.00 | 4,372,848.71 69.85 25.27 -8.01
69,088,954.00 | 20,831,244.81 69.85 -1.77 23.06 -8.01
14,503,000.00 | 4,372,848.71 69.85 25.27 -8.01

0.34%

5267



2004

0
2004 6 30
62 1997 2 9440
8811 9346
6880 6990 110

1 7
2.2004 4 23 2003

10050 10 2 0.5

10 0 10050




2004

10 3 10050

15075 2004 6 14
3
4

740,550.00 566,001.00 3,238,423.00 250,000.00

982,760.10
740,550.00 1,548,761.10 3,238,423.00 250,000.00
o , 0
5 0 0
0
1. 2001 11 19
169 2001
21 2001 653
2002 10
2002 301
1051728
2002 11 1
2002 12 31
13,499,287.97
100% ,
, 2004 19 2003
138579

2. 2002 6 21

11



2004

3,874,963.00 2002
2003 6 2003
3,379,812.00
2002 6 25
20 (2003) 267
2004 2 17
100%
1.
€y
2004 1—6
68.58%
2004 1—6
@
2004 1—6
4,528,681.18
€))
2004 1—6
384,747.50
C))
2004 6
5
2004 1—6

10

6 22
138

14,503,000.00

2003

17
69,088,954.00

11

17
14 _40%

250,000



2004

142,400.00
(©)
AS 400 2000 8 1 2006 8 1
28,238.33 2004 1—6 169,429.98
AS/400 820
2002 2007 134,204.78 2004 1—6 805,228.68
17
2.
2004.6.30 2003.12.31
() )
Q) D)
566,001.00 21.02 450,321.00 19.50
34,800.00 1.30 — —
600,801.00 22.32 450,321.00 19.50
1,241,600.00 22.54 991,600.00 72.56
1,241,600.00 22.54 991,600.00 72.56
250,000.00 5.83 1,768,716.00 21.96
240,784.50 5.62 240,784.50 2.99
490,784..50 11.45 2,009,500.50 24.95
5%

11




2004

2004.6.30 2003.12.31

1 305,490,139.48 2,698,645.02 229,534,253.63 787,881.50
2 2,427,053.59 3,847,764.29
3 177,524.70 124,375.00 173,999.70 124,375.00
4 1,050,288.11] 2,508,335.48
5 1,514,684.12 1,657,991.73
6 16,265.20

310,659,690.00 2,823,020.02 237,738,610.03 912,256.50
7 68,795,654.01] 266,366,629.40 69,898,558.65 239,606,527.1§
7 16,359,751.77 17,462,656.41

68,795,654.01 | 266,366,629.40| 69,898,558.65 | 239,606,527.18
8 | 387,180,095.26 158,805.00| 387,011,259.26 152,485.00
8 | 312,212,468.81 27,901.49 | 292,899,167.41 12,126.44
8 | 74,967,626.45 130,903.51] 94,112,091.85 140,358.56
8 | 12,324,872.67 12,324,872.67
8 62,642,753.78 130,903.51 | 81,787,219.18 140,358.56

62,642,753.78 130,903.51 81,787,219.18 140,358.56

442,098,097.79 | 269,320,552.93 | 389,424,387.86 [240,659,142.24

12



2004

2004.6.30 2003.12.31

9 452,554.60 3,762,585.13

10 4,286,293.62 8,052,782.83

74,936.67 74,936.67

468,906.17 215,695.12 202,237.62 202,237.62
83,060.25 83,060.25
11 22,606,052.24 363,963.78 8,756,581.52 688,436.58
12 54,117.86 3,499.50 56,132.83 3,499.50
13 15,952,094.88 30,614,259.91 13,079,347.17 20,477,879.43
14 14,335,527.00 6,335,527.00 6,785,527.00 6,785,527.00
15 13,499,287.97 13,499,287.97 13,499,287.97 13,499,287.97
71,812,831.26 51,115,293.53 54,269,418.74 41,656,868.10
71,812,831.26 51,115,293.53 54,269,418.74 41,656,868.10

152,080,007.13 136,152,694.98
16  |150,750,000.00 150,750,000.00{  100,500,000.00{  100,500,000.00
17 22,591,809.63 22,591,809.63| 52,741,809.63 52,741,809.63
18 12,112,725.90 12,112,725.90 12,112,725.90 12,112,725.90
18 4,037,575.30 4,037,575.30 4,037,575.30 4,037,575.30
- - 5,025,000.00 5,025,000.00
19 32,750,723.87 32,750,723.87 28,622,738.61 28,622,738.61
218,205,259.40 218,205,259.40|  199,002,274.14| 199,002,274.14
442,098,097.79  269,320,552.93  389,424,387.86  240,659,142.24

13



2004

2004 1--6 2003 1--6
20 100, 746,564.05 109,515,085.09
20 30,376,438.17 26,359,449.73
3,643,702.62 3,933,063.82
66,726,423.26 79,222,571.54
5,316,639.72 5,063,857.76
2,501,547.93 2,845,865.50
5,764,436.05 2,535,475.22 10,540,790.28 7,106,810.47
21 -843,619.09 -3,358.26 -446,152.29 -4,965.68
64,620,698.09 -2,532,116.96/ 71,345,925.81) -7,101,844.79
22 -1,102,904.64 26,760,102.22] -1,102,904.64) 31,466,370.77
100.00 100.00
63,517,793.45 24,227,985.26| 70,242,921.17 24,364,425.98
22,212,481.41 25,916,681.22
17,077,326.78 19,961,813.97
24,227,985.26| 24,227,985.26) 24,364,425.98 24,364,425.98
28,622,738.61 28,622,738.61 -97,629,046.44] -97,629,046.44
97,629,046.44) 97,629,046.44]
52,850,723.87 52,850,723.87 | 24,364,425.98 | 24,364,425.98
52,850,723.87 52,850,723.87 | 24,364,425.98 | 24,364,425.98
20,100,000.00 20,100,000.00
32,750,723.87 32,750,723.87 | 24,364,425.98 | 24,364,425.98

14



2004

2004 1--6 2003 1--6

120,511,051.08 116,883,525.81

10,983,922.56f 10,143,661.73 3,446,152.29 3,004,965.68
131,494,973.64 10,143,661.73| 120,329,678.10 3,004,965.68

17,214,981.80 10,123,726.19

5,700,304.08 201,019.05 5,374,022.88 159,847.92

18,702,767.84 329,014.30 16,307,206.11 5,406.60

8,358,228.32 2,754,605.11| 42,948,587.76 142,019.93

49,976,282.04 3,284,638.46 74,753,542.94 1,594,274.45

81,518,691.60

6,859,023.27

45,576,135.16

1,410,691.23

620,866.00 6,320.00 1,401,370.00
260,000.00
620,866.00 6,320.00 1,661,370.00 -
-620,866.00 -6,320.00| -1,661,370.00
4,941,939.75 4,941,939.75
4,941,939.75 4,941,939.75 - -

-4,941,939.75

-4941,939.75

75,955,885.85

1,910,763.52

43,914,765.16

1,410,691.23
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2004

2004

1--6

2003

1--6

24,227,985.26

24,227,985.26

24,364,425.98

24,364,425.98

17,077,326.78

19,961,813.97

19,313,301.40 15,775.05 20,885,726.52 4,279.92
16,265.20 15,524.00
7,550,000.00 -450,000.00 -350,000.00 -350,000.00
-4,965.68 -4,965.68
1,102,904.64 -26,760,102.22 1,102,904.64 -31,466,370.77
16,041.03
143,307.61
-10,362,728.46 -3,461,667.87 4,753,969.56
22,450,329.17 9,825,365.18 | -16,953,667.43 4,109,352.22

81,518,691.60

6,859,023.27

45,576,135.16

1,410,691.23

305,490,139.48

2,698,645.02

163,987,132.92

2,477,014.73

229,534,253.63

787,881.50

120,072,367.76

1,066,323.50

75,955,885.85

1,910,763.52

43,914,765.16

1,410,691.23
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2004

1
“ o ” 1992 12 7
1992 132 " 1993 4 8
Y 28227734-9 7
RMB3800
1996 8 19 “ 96 133 134
1300 1996 9 10
RMB5100
1996 10 14 5100
1995 10 3 1996 11 28
RMB6630
1996 12 21 6630
10 4 1997 8 8
RMB9282
1997 6 13 1997 1997 11 13
“ 1997 52 7 1996 1 9 “ 1998
13 7 1996 8 19 5100 10 3
768 762 1998 5 25
RMB10050
2001 8 2001 12
2000 12 28
4451001000880
2004 4 23 2003 12 31 10050 2003
10 2 10 3 10050
15075
2

2002 5 30
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2004

ISP ICP ASP IT
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2004

10

19

0.5

10
30



2004

20%

11

20%

20

20%

20% 20%

10

20%



2004

12

13

30
4—10

21

%
3.33
10.00—25.00
15.83
20.00



2004

14

15

16

22

10



2004

17

18

23



2004

24

33%
) ) Q)
9,440 11,363.59 62
16
10%
2004.6.30 2003.12.31
44,430.39 20,663.48
305,445,709.09 229,513,590.15
305,490,139.48 229,534,253.63
2004.6.30 2003.12.31
% %
1 201,389.30 7.48 3,635.50 727,100.00 17.68 3,635.50
12 1,750,324.10 65.03 91,266.21 1,825,324.10 44.39 91,266.21
2—3 671,430.00 24.94 149,143.00 1,491,430.00 36.27 149,143.00
3 68,507.00 2.55 20,552.10 68,507.00 1.66 20,552.10
2,691,650.40 100.00  264,596.81 4,112,361.10 100.00 264,596.81
S% S%
2004.6.30 2003.12.31
% %
3,270,426.84 12.05 3,108,160.29 3,266,901.84 12.04 3,108,160.29
1 2 13,930,813.06 51.36 13,930,813.06 13,930,813.06 51.36 13,930,813.06
2 3 9,925,175.66  36.59 9,909,917.51 9,925,175.66 36.60 9,909,917.51



2004

2003

27,126,415.56 100.00

12

26,948,890.86
S% 5%

27,126,415.56

2000 10 26
31
2004.6.30
%
314,100.99 29.91
29,246.20 2.78
215,083.00 20.48
491,857.92 46.83
1,050,288.11 100.00
5% 5%

2004.6.30
1,514,684.12 —
1,514,684.12 —

2004.6.30

25

26,948,890.86

27,122,890.56 100.00
100.00%
26,946,397.81 2001
100%
2003.12.31
%
1,772,148.36 70.65
29,246.20 1.17
215,083.00 8.57
491,857.92 19.61
2,508,335.48 100.00
2003.12.31
1,657,991.73 —
1,657,991.73 —
2003.12.31
16,265.20
16,265.20



2004

2004.6.30 2003.12.31
69,933,968.17 1,138,314.16 68,795,654.01 71,036,872.81 1,138,314.16 69,898,558.65
69,933,968.17 1,138,314.16 68,795,654.01 71,036,872.81 1,138,314.16 69,898,558.65
2003.12.31 2004.6.30
%

10 55 275,000.0¢ 142,694.44 — — -132,305.56 142,694.44 —
10 52 260,000.00: 332,059.83 — — 72,059.83 332,059.83: 55,880.04
10 52 260,000.00: 33,856.22 — — -226,143.78 33,856.22: 3,856.22
10 52 260,000.00: 252,519.94 — — -7,480.06 252,519.94 16,720.58
10 52 260,000.00: 273,576.87 — — 13,576.87 273,576.87: 14,902.49
10 52 260,000.00: 213,002.16 — — -46,997.84 213,002.16: 6,576.51
10 52 260,000.00: 1,138,224.19 — — 618,224.19 1,138,224.19 84,200.71
10 52 260,000.00: 267,263.32 — — 7,263.32 267,263.32 -

26




2004

2003.12.31 2004.6.30
%
10 52 260,000.00: 167,345.53 -92,654.47 — 167,345.53 35,381.37
10 52 260,000.00: 351,935.97 91,935.97 — 351,935.97 33,189.53
10 52 260,000.00: 217,273.23 -42,726.77 — 217,273.23 38,598.67
10 52 260,000.00: 303,651.00 43,651.00 — 303,651.00 5,081.94
10 52 260,000.00: 264,139.73 4,139.73 — 264,139.73 122,192.95
10 52 2,080,000.¢ 2,912,013.77 832,013.77 — 2,912,013.77 27,565.57
10 52 260,000.00: 167,377.01 -92,622.99 — 167,377.01 2,614.42
10 52 260,000.00: 299,617.01 39,617.01 — 299,617.01 44,323.76
5,995,000.00 7,336,550.22 1,081,550.22 — 7,336,550.22 521,084.76
15 40: 20,000,000.00 : 18,647,193.86 -1,352,806.14 — 18,647,193.86 —
15 40: 8,000,000.00 7,473,016.88 139,390.48 666,373.60 : 7,473,016.88 —
10 20 6,000,000. 6,757,455 1,157,455.44 : 400,000.00 : 6,757,455.44 —
34,000,000: 32,877,666.18 -55,960.22 1,066,373.6 32,877,666.18 —
4. 10,000,000 10,000, 00¢ — — 10,000,000.00 : 335,985.60

27




2004

2003.12.31 2004.6.30
%
0
10 14: 560,000.00 560,000.00 — — 560,000.00 23,771.55
15: 1,200,000.00 1,200,000.00 — — 1,200,000.00 —
20 0.: 300,000.00 300,000.00 — — 300,000.00 30,884.04
5 :1,000,000.00 1,000,000.00 — — 1,000,000.00 —
3 1 300,000.00 300,000.00 — — 300,000.00 226,588.21
13,360,000.00 : 13,360,000.00 — — 13,360,000.00 : 617,229.40

53,355,000.00

53,574,216.40

1,025,590.00

1,066,373.6

53,574,216.40

1,138,314.16

28




2004

2003.12.31 2004.6.30

22,058,092.36 10 17,462,656.41 1,102,904.64  16,359,751.77

— 2001 12
119,971,468.97 62% 97,913,376.61
22,058,092.36
8
2003.12.31 2004.6.30
6,813,009.97 — — 6,813,009.97

197,998,833.12

197,998,833.12

181,583,127.67 168,836.00 — 181,751,963.67
616,288.50 — — 616,288.50

387,011,259.26 168,836.00 — 387,180,095.26

2,640,298.71 113,486.04 — 2,753,784.75

170,322,350.67

3,482,921.14

173,805,271.81

119,691,154.63

15,658,783.26

135,349,937.89

245,363.40

58,110.96

303,474.36

292,899,167.41

19,313,301.40

312,212,468.81

94,112,091.85

74,967,626.45

1,586,244.81

1,586,244.81

10,738,627.86

10,738,627.86

12,324,872.67

12,324,872.67

81,787,219.18

62,642,753.78

29




2004

10

11

12

13

14

15

168,710,424.45

452,554.60 5% 5%
4,286,293.62 S% 5%
2004.6.30 2003.12.31
23,229.82 133,984.44
20,791,682.72 6,745,861.45
1,664,049.54 1,679,122.85
118,109.56 188,944.03
8,980.60 8,668.75
22,606,052.24 8,756,581.52
2004.6.30 2003.12.31
54,117.86 56,132.83
54,117.86 56,132.83
15,952,094.88 S% 5%
2004.6.30 2003.12.31

6,335,527.00

3,000,000.00
3,000,000.00
2,000,000.00
14,335,527.00

6,335,527.00
250,000.00
150,000.00
50,000.00

6,785,527.00 —

30

168,710,424.45



2004

2004.6.30 2003.12.31

13,499,287.97 13,499,287.97

13,499,287.97 13,499,287.97

2002 10 18 “ 2002 301
1,051,728.00
2002 12 31
13,499,287.97
16
+\-
2003.12.31 2004.6.30
+\- +\-
1 24,250,000.00 12,125,000.0C — 36,375,000.00
24,250,000.00 12,125,000.0C — 36,375,000.00
2 32,578,000.00 16,289,000.0C — 48,867,000.00
3 — — — —
56,828,000.00 28,414,000.0C — 85,242,000.00
1 43,672,000.00 21,836,000.0C — 65,508,000.00
43,672,000.00 21,836,000.0C — 65,508,000.00
100,500,000.0C 50,250,000.0C — 150,750,000.0C
17
2003.12.31 2004.6.30
48,450,466.43 — 30,150,000.00 18,300,466.43
4,291,343.20 — — 4,291,343.20
52,741,809.63 — 30,150,000.00 22,591,809.63
18
2003.12.31 2004.6.30
8,075,150.60 — — 8,075,150.60
4,037,575.30 — — 4,037,575.30
12,112,725.90 — — 12,112,725.90

31



2004

19
2004.6.30
28,622,738.61
24,227,985.26
20,100,000.00
32,750,723.87
20
2004 1—6 2003 1—6
100,746,564.05 : 30,376,438.17 : 109,515,085.09 : 26,359,449.73
100,746,564.05 : 30,376,438.17 : 109,515,085.09 : 26,359,449.73
21
2004 1—6 2003 1—6
844,183.54 446,824.79
564 .45 672.50
-843,619.09 -446,152.29
22
2004 1—6 2003 1—6
-1,102,904.64 -1,102,904.64
-1,102,904.64 -1,102,904.64
1
2004.6.30 2003.12.31
(%) (%)
1 3,232,362.59 11.94 3,107,987.59 3,232,362.59 11.94 3,107,987.59
1-2 13,930,813.06 : 51.46 13,930,813.06 : 13,930,813.06 :@ 51.46 13,930,813.06

32




2004

2-3 9,908,222.16 36.60 9,908,222.16 9,908,222.16 36.60 9,908,222.16
27,071,397.81 : 100.00 26,947,022.81 : 27,071,397.81 : 100.00 26,947,022.81 é
S% 5%
26,946,397.81 99.54%
100% 26,946,397.81
2
2004.6.30 2003.12.31
266,366,629.40 _ 266,366,629.40 239,606,527.18

266,366,629.40

62

119,971,468.97
22,058,092.36
3

97,913,376.61

22,058,092.36

2001 12

10

266,366,629.40

2003.12.31

222,143,870.77

239,606,527.18

27,863,006.86 152,093,501.02

2003.12.31

17,462,656.41

62%

2004 1—6

27,863,006.86

-1,102,904.64

26,760,102.22

33

239,606,527.18

239,606,527.18

2004.6.30

250,006,877.63

2004.6.30

1,102,904.64 16,359
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-1,102,904.64
31,466,370.77
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50.00
100.00
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%
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%
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2004

250,000

AS 400

4,528,681.18

2004 1—6
384,747.50
2004 1—6
142,400.00
2004 6
2000 8 1 2006 8 1
28,238.33 2004 1—6
2002 2007 134,204.78
2004.6.30
)
Q)
566,001.00 21.02
34,800.00 1.30
600,801.00 22.32
1,241,600.00 22.54
1,241,600.00 22.54
250,000.00 5.83
240,784.50 5.62
490,784..50 11.45
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2004

169,429.98

AS/400 820

1—6 805,228.68
2003.12.31

450,321.00 19.50
450,321.00 19.50
991,600.00 72.56
991,600.00 72.56
1,768,716.00 21.96
240,784.50 2.99
2,009,500.50 24.95

(

)
)
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2001 11 16
“ ! 1,051,728.00 2000 6 19 639,893.44
2002 10 18 “ 2002 301
1,051,728.00
2002 12 31
13,499,287.97 2001
2002 6 20
2001 1 3
3,874,963.00 <2002> 138
“ 2003 267 ”
2004 5 18 2003 138579
2004 4 23 2003 12 31 10050
10 2 10 0.50
3 20046 6 11 2004 6 14
15075
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100%
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30.58 31.61 0.44 0.44
29.61 30.61 0.43 0.43
11.10 11.48 0.16 0.16
11.10 11.48 0.16 0.16
2004 16
27,213,487.67| I i 27,213,487.67
264,596.81 - 264,596.81
26,948,890.86 - 26,948,890.86
1,138,314.16 1,138,314.16
1,138,314.16 1,138,314.16
12,324,872.67) 12,324,872.67
1,586,244.81 1,586,244.81
10,738,627.89 10,738,627.86
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