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A
5.25 A
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A H
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A
2006 A 35
H A H
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A 2006 1 9
H A
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2006 1 6
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A 35 A
2006 1 9 H
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A
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2005 11
85.35%
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1993 12 29
1999 12 25
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ADS H A

2002
2005 6 30 2004 12 31
2005 6 30 ° 2004 12 31
2,198,546 3,327,819
5,999,172 7,628,841
12,717,874 14,392,756
5,977,581 5,853,624
/ 1.68 1.64
/ 1.65 1.61
2005 1 6 2004
123,957 2,573,760
125,885 2,569,248
ooy 0.035 0.72
2 % 2.07% 43.97%
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2,145,757 3,372,529
1
2 2005
3 2005 30
2005 6 30 10%
47% 7,589,622 8,519,813 -12%
45% 7,315,044 5,544,427 24%
2005 2004 2003 2002
16,122,195 27,902,787 19,064,872 12,319,139
589,741 3,289,861 1,589,694 764,922
123,957 2,573,760 423,995 -1,025,733
3.66% 11.79% 8.34% 6.21%
-12.26% 2.29% 7.92% 11.97%
24.21% 29.11% 14.07% 8.42%
0.77% 9.22% 2.22% -8.33%
' 2.07% 43.97% 12.93% -35.92%
’ 0.97% 17.88% 3.16% -7.15%
* 2005 1-6
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2002

11.97% 2004 2.29% 2005
2005
2.74 2005 9
6,220
15,522
25 0.6
8 1 17
0.4

2005 2006
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2005 2004 2003 2002
28.39% 46.36% 54.76% 3.40%
-52.24% 106.95% 107.82% 170.69%
-79.51% 507.03% - -
2002 2004 50.50%
2005 2004 2003 2002
113.03 136.79 45.84 17.42
14.91 11.44 11.35 8.60
14.07 12.79 10.28 10.66
2005 2004 2003 2002
0.37 0.44 0.27 0.31
0.12 0.09 0.06 0.13
0.53 0.59 0.75 0.80
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2005 2004 2003 2002
EBITDAY 0.82° 0.95 0.30 0.05
3 0.25 0.40 0.66 0.76
EBITDA 8.46 14.00 4.49 0.94
EBIT* 2.75 9.74 2.06 -1.09
EBITDA/
i 1.27 1.23 0.47 0.08
* EBITDA EBITDA 6 EBITDA 2
2005 2004 2003 2002
2,145,757 3,372,529 4,006,210 1,859,946
-40,426 -567,841 -722,137 -863,352
-2,079,660 -2,825,557 -3,281,379 -1,000,706
25,671 -20,870 2,694 4,112
62002 2003
2004 2005 1.13 1.18 1.11 113
! EBITDA= +

2 -

3 -

4 EBIT=EBITDA-
5

6
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12002 2003 2004 2005 4.7 285 25.3
19.9
2005
47%
45%
1
2002 2004
11.55%
11.47%
2
2004 2003 2002 2002 2004
/ 5,469 4,823 4,395 11.55%
/ 6,684 5,791 5,379 11.47%
% | 93.20% | 85.60% | 79.10% -
% | 93.40% | 87.80% | 79.30% -
2005 WTI® 5151 /
2002 2617 |/ 96.83%

1 —
2

3 West Texas Intermediate

BP

2005
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3,525 4,701 34%*

1500 2000
2005 10 31 2006 10 31
61.24 /
2005 9
2004 375 2.46%
2005
2
2005 2004

2.10% 13.80%
-8.62% -0.47%
-2.90% 0.79%
-5.18% 5.48%
-3.65% 4.90%
-12.26% 2.29%

2006

www.oilchem.net
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g " 1996 10 15
2005 10 30 1

14
12

o
ON PO
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96/10/15 97/10/15 98/10/15 99/10/15 00/10/15 01/10/15 02/10/15 03/10/15 04/10/15 05/10/15

28.7% 3 17.2%

1996 10 18 21.98
/ 2005 7 18 2005 7 19 241 |

1996 10 18
14.14 | 2005 7 18 2005 7 19 241 |/

8 2005 10 26
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6 2005 5 1
2005 10 30 1

N W W s~ b OO
T

47.4% 2
12.2% 12.5%
2005 10 25
506 / 2005 7 18 2005 7 19 241 |/
2005 10
25 506 / 2005 7 18 2005 7 19 241 |/
! 6

2 2005 10 26
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2005 11

514 r

1

-2005 11 15

512
510 +
508
506 5.07
504
11/1 11/2 11/3 11/4 117 11/8 11/9 11/10 11/14 11/15
A 2005 11 4 5.13
20056 11 10 5.07
2.3% 3.6%
2005 11 15 5.12
2
3
a b c=b/a-1
491 5.25 6.9%
2005 10 26
30 459 5.25 14.4%
3 @ 4.23 5.25 24.1%
6 @ 3.70 5.25 41.9%
5.10 5.25 2.9%
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a b c=b/a-1
5.12 5.25 2.5%
2005 11 15
1 3 20056 8 1 2005 10 30
2 6 20056 5 1 2005 10 30
3
3
a b c=b/a-1
494 5.25 6.3%
20056 10 26
30
459 5.25 14.4%
3
o 4,22 5.25 24.4%
6
o 3.70 5.25 41.9%
5.10 5.25 2.9%
511 5.25 2.7%
2005 11 15
1 3 2005 8 1 2005 10 30
2 6 2006 5 1 2005 10 30
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419% H

EVYEBITDA?

41.4%

L ev=
2 EBITDA=

+

20056 1 9

25

30

PIE
1.51
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40%

3
A
@ P/iB@ EV/EBITDA®
2005E 2004
600688 3.69 26,541.60 1.24 4.70
000866 9.69 22,585.47 1.43 351
600002 6.79 13,245.38 1.67 7.48
20,790.81 1.45 5.23
000618 4.23 15,046.78 2.43 4.98
5.25 18,695.66 3.01 5.94
1 3
2 2005
3 2005 EBITDA
1 3.01 2005
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1.45

2 EV/EBITDA 5.94
2004 EV/EBITDA 5.23
2003 11
1
2004 12 21.20 2.09
2004 11 4.63 1.59
2004 7 n.a 1.78
2004 3 8.04 2.01
2003 12 6.08 3.25
2003 12 10.29 1.30
380,000
2003 10 8.97 0.97
9.87 1.86
21.20 3.25
4.63 0.97
2005 10 n.a 3.01
1 2005
9 1.51
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2006 1 9 151
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