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T UEFATIL SR S B A AINT (L. 270
2006 2007 2008 2009
MR W | MR HEE | R bipr MR R
WS4 Sy | 74,000 | 128% | 92,500 | 25% | 112,850 | 22% | 135,420 | 20%
RIES 3,500 | 133% 4,500 | 25% | 5,900 | 22% 7,100 | 20%
he it 1,150 | 250% 1,500 | 30% 1,800 | 20% 2,160 | 20%
IS 400 | 33% 550 | 38% 650 | 18% 800 | 23%
87 500 | 400% 1,200 | 140% | 2,000 | 67% 3,000 | 50%
Al Rl 100 | - 400 | 300% 600 | 100% 1200 | 100%
iU AR W T
R N I=RES

UETR 2 v AR ZE BB A5 IR RF IR A8 AT AR ME X FL 3 DR AR SCH RII2 8 BEA
YA E S AT XHIE SR 2 ) DLt (R A S AR 455 IR M o JLHIE I3 24 = B 5T K
Rt =, da P IBREBC ERAN SR TR 2 W] R S AR R LU ELRR Al S AR A ol
HEHAZ. Kk, EEEET, AT BEEIE . Rk 5B
I 245 B B AR I UE TR AT M AT MRS e JE T IR JATTRUEIRFAT ML A 2R AR IE TR
JERaFA A, FATN R =B BOT 300 AR AEIE SR HEAT A% 48 58 RE S B~ /) 1 2
JeHr L

(1) R AR AGUE S AR e K X (] 14 40 e

—rBe (2006-20094F) hyd G AnETpTIR, A8 LURAUIN E U N
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PEFITUY, AT A ARAC TR S A DA g 13 (EI25% /2 47) B

55 BB (2010-20194F) Dy PRI X, ARG S EE AR E RS K
W, B TIEZE T R EHK AR R, QUL S ORI, @B 55 Ay B Ry
BB AEGNSS o (HBEAE BN R UL GE S H a2, G55 1 B T AN T
Do WEWZMKRAE, WL MUETF LR Qb 2 BRI AL 50K HA%
RS LU R R () R Rl LA, NIRRT R R e 1B D TR % . FATI T
W, ARAGUFSR I IEAE25% — 5% X (Al Y, B T s

F=BrBL KSR AT ANRE R RN, SRR E 2o B
SEA RS B AR ASE , AR I A 5 WA B (I PR FF IR 2D, BEI5% 247

(2) MRS FE
FERURAAG T s L1 2 AR AT, CAPM AR ZY AT SR A2 Al U S B h )72 R H
MR . I HLHRATTaE HIHEAS CAPM A5 7R S Ak SIS AR -

Rc:Rf-I—B*Rm

Horpe R EBUSAS 5
Re AT 25 . Fedi 13X FLEL 2006 4F 9 H 30 H 10 4E W] FE 3 % 3%;
Ro A BEBURBS i Ay o ) R AUE 7 0 i 25 1R T 38 JREBSURBS: i A SA 5. 75%, 2
AR ACUEZF IR AR, FRAT T8 E 2 6%;
B=1.15. ] AUEZFHE EAESF - EIBEA 1.1, FATTA A AT 2 Al 1)
FRG0 RS W ey T AT R EAN T Y, X B RAT I 1. 15,
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MRV 2 ) 8 e G I 4 20 203 0 20%; 7RI IS I I 40 21 20%38 40 19 (K3
40%;  ASE BB BUM 2L R R AT REAE 40%.

(4) 38 FH B BB A A i 4

TERTIRR RSP IRTRE T, A1 B ARG AU 421.8344 78 . 7K ALK
T B PR 3 K 3 M58 <5 BSOS 1K) A A A0 AT T PR 48 SR AT 5 ooy PR RBURR BE o AT T PR B U6
Ve MR, AEBRABURAZES)£0.3%. K S KR A )+0.5%M 500, ARAES
(R I DK T 20.2244,76-23.6642. 75 2 1] 6

B BLEESHEN (B FATD)

R K TSR KA
2006E | 2007E | 2008E | 2009E | 2010E | 2019E | “EysgK
¥ AINE 24 113 141 180 225 669 11. 50%
JBE AR A 3 673 1264 1376 1520 1696 | 4, 620 10. 54%
ROE 14.10% | 8.93% | 10.23% | 11.85% | 13.28% | 13.93% 14. 5%
COE 9.90% | 9.90% | 9.90% 9.90% | 9.90% | 9.90% 9. 9%
PIRAR: 20% 20% 20% 20% 22% 40% 2% 40%
F KM BEAME R (BAL: B TI0)
Pg KA o e B E KEENE AFME
88 602 1,493 2,183
PGS R I BURYE T (AL HTD
B K B\ 2 A 9% 9. 6% 9. 9% 10. 2% 10. 8%
3% 2,751 2, 326 2,154 2,003 1, 749
4% 2,771 2,342 2, 168 2,016 1, 760
4. 5% 2,781 2, 350 2,176 2, 022 1, 765
5% 2,790 2, 358 2,183 2, 029 1,770
5. 5% 2, 800 2, 366 2,190 2,035 1,776
6% 2,810 2,374 2,197 2,042 1, 781
7% 2, 830 2, 389 2,211 2,054 1,792

(5) iz HRI R ik fflEE R

FERTAB B AR EE T BT A9 th AR ALIE SR BN 26.7444 78 FRATTI
UM ATR Y], ERAUR AR S)+0.3%. KEIE K F AL H)+0.5% M55, ARk
EZF A AU (B R £E23.1314 78-31.6542 702 8] SLEURTE AT 4R K F, R
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EMBEESHEN (B ATTE

R K OR35S U] TR LK
2006E | 2007E | 2008E | 2009E | 2010E | 2019E | E#y#k
AN 24 113 141 180 225 669 11. 50%
JBE AR 2 673 1264 1376 1520 1696 | 4,620 10. 54%
ROE 14.10% | 8.93% | 10.23% | 11.85% | 13.28% | 14.48% 14. 5%
COE 9.90% | 9.90% | 9.90% 9.90% | 9.90% | 9.90% 9. 9%
SRR 20% 20% 20% 20% 22% 40% 2. 00% 40%
T R 12 46 16 44 75 251 13%

B BEKH BURAME R (P B
SRR TEE B K IR HE KEHHE ARNE
469 98 805 1,303 2,674

XA ES RSB (BAL: BT

KA\ 2 A 9% 9. 6% 9. 9% 10. 2% 10. 8%
3% 2, 898 2,441 2, 246 2,070 1,763
4% 3, 203 2,653 2,424 2,219 1, 869
4. 5% 3, 407 2, 791 2,538 2,313 1,935
5% 3, 661 2, 958 2,674 2,426 2,012
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6% 4, 424 3,431 3, 053 2,731 2,214
7% 5, 950 4, 268 3,693 3,227 2,523
FERF A 1R
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064EEPS (7T) 0. 42 0. 055 0.29 0. 32
PE 47.6 169. 8 36. 4 43.7
064F 1K R 213% 873% 365% 4956% 1609%
06 £ 1 M|3.76 2.31 1. 29 2. 14
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PB 5.32 4. 04 8.18 6.53
06£EROE 11. 2% 2. 4% 22. 5% 15. 0% 14. 2%
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MAE 2006 4 3 FERESLA L 4EAL EPS.
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120% 43.2 39. 31 4.8 32.11
110% 39. 6 36. 04 4.4 29. 44
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90% 32.4 29. 48 3.6 24. 08
80% 28. 8 26. 21 3.2 21. 41
80% 28.8 26. 21 3.2 21. 41
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b 5546 il G fAT N T, BE | UGB Th 3, #i% 2005 FEFIGEE LS
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Mk HAR
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VAT NS
R (L) 49. 1 27.9 70.9 19.4
WP (Lo 4.69 4.89 33.7 5. 74
HWEA (L0 3.59 3.56 £729.0 4.96
BRI
BN (28 3.07 3.05 1.45
WRE (20 0.71 0.75 0.60
WP R 15. 2% 2. 2% 10.5%
Bk B H R 55. 4% 52. 3% 23.3%

e R KB ICUE IR 45 5 4y 2006 4 9 H 30 HFTHE,  ZHSE i 0 i U 25 £t
74y 2006 £F 3 J] 30 FIRZHTIHE EBE S 558k 2006 £ 9 ] 30 HARZHITIHME, EEUE
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110% 24.09 27.72 33.44 51.81 62. 81
100% 21.9 25. 20 30.4 47.1 57.1
90% 19.71 22. 68 27. 36 42. 39 51.39
80% 17.52 20. 16 24.32 37.68 45. 68
70% 15. 33 17. 64 21. 28 32.97 39. 97
60% 13.14 15. 12 18. 24 28. 26 34. 26
50% 10. 95 12.6 15.2 23.55 28.55

g b, d8 A T AEEAS I AR B IE S I B A 22. 68 14.76-32. 76 147G 15 H]
2 AN EYEAT 21, 91 147026, T4 4470 ZEE XM ITvR, BATIAA RIGIES#
PR A8 X A ZE 22. 68 12.75-26. 74 12,702 ).

4. W& LS AR IRA S

B AR 4 ik B PE I el g OB Rl el
(%)
RAGUF R R 4 247,578,040 76.68%
B AR 2R B A ) EEESpia 2,885,172 0.89%
N T B A T 55 2 ) oA 1,311,442 0.41%
% 2 R TS FER T A A oAt 1,311,442 0.41%
BT RIE 5 R TR 2 ] ESESY b 874,294 0.27%
i A B 68,924,685 21.35%
Al 322,885,075 100%

5. W& IR AIFEMH

AR E I L1 2006429 1130 HAF A JEHEH
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It BARACUESR B AR R 2 SO (BBea IR0 | JF LA AL AE =, o [ E
S SARUER Y HAE & IR

6 IR FHARICUESR A BE =R

MR CBORCA ) IZse, BRI ARG, RAGEHRRAEETE . 7
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[ 8 by

ARACUETFIL =4 S dpedl— WM S5 IR DL H 1)
@ 2B ik

T H 2006 4F 1-9 A | 2005 4% 12 A 30 [ | 2004 4 12 A 30 H | 2003 412 A 30 H

MANTEr
4 86,804 36,355 506,601 100,630
WATHEK 2,766,821,326 1,890,215,415 1,807,801,866 1,805,935,631
Hr. BPREAR 2,694,284,677 1,860,833,068 1,761,290,040 1,718,040,194
HAhTE T 58 4 0 401,000,130 0
A4 1,088,625,473 244,790,842 47,638,223 44,937,794
Hrp: &4 1,088,529,216 242,229,717 47,638,223 44,937,794
A Ty PRk 42 77,454,355 74,168,417 28,904,811 20,680,862
HE RS 108,028,462 436,348,191 561,060,174 729,856,911
MY R B 27,667 41,829 971,520 0
BRI DY K 8,700,000 8,750,000 8,552,000 0
W DEFOR K E £ 4 534,827 534,827 95,235 0
B DR 8,192,840 8,257,002 9,428,285 0
IR I 404,791,350 478,496,356 720,530,032 494,053,933
ISR JEL 96,683
AuAHTE 31,995
5 2 FH 2,647,578 3,093,945 3,063,185 1,207,427
HAh g 5 78 7= 171,299
W =Gt 4,456,648,188 3,135,406,523 3,580,104,607 3,096,901,867

LA
KA B 73,328,013 78,074,730 96,384,277 68,191,265
KR % 0 0 1,000 4,570
K&t 73,328,013 78,074,730 96,385,277 68,195,835

H I % 12,643,327 13,762,838

I 1 %
[ 58 BE 7 AN 542,590,201 545,664,214 431,236,338 482,893,396
M ZBtrIe 216,130,313 202,420,671 197,913,451 169,765,098
[t 7 B 7 326,459,888 343,243,543 233,322,887 313,128,298
W [BE B R AEAE RS 1,021,660 12,701,980 12,746,084 13,290,349
AT 325,438,228 330,541,563 220,576,803 299,837,948
e TS 0 0 16,168,300 0
[ o % 7 B 0 0 0 3,609
] B e A 325,438,228 330,541,563 236,745,103 299,841,557

T w77 S A 75 77 0
TIE 18,875,733 19,812,984 6,457,399 4,729,731
A 9,175,249 10,970,886 10,844,356 13,013,500
K54 2% 16,360,374 16,044,425 8,825,712 14,510,386
B3 1T 5. 4 172,944 83,044 (448) (3,564)
T B Je oA 5 r 44,584,300 46,911,338 26,127,019 32,250,053

2—1—-1-37




B N 7S T 1) [0 0 FSE - B8 LA 388 A MR M5 - AR A G TIE 5 2 037 I 55 Tt i) 4R 5 8 kS
il
B a 4,912,642,057 3,604,696,992 3,939,362,006 3,497,189,312
mah it
it A 0 203,000,000 68,000,000 140,000,000
Hrpe B 0 66,000,000 68,000,000 0
PN 223,000,000 199,000,000 399,000,000 210,627,000
INZREEIVSS 67,756 1,568,447 8,990,741 7,197,024
INZRE- ¢! 247,904,351 723,317,169 798,901,611 861,885,492
FAS T %% 13,169,318 10,054,268 10,044,082 10,884,118
I ASH A ) 2 47,403 46,535 4,526 1,087,254
AT 49,106 49,106 49,106 0
I AZ i 4 % B 1,672,883 2,678,053 (834,772) 2,045,084
Tt 2 5,146,288 4,833,967 3,843,742 4,765,229
TS UETF 3K 3,748,287,704 2,041,654,268 2,114,007,935 1,690,961,535
S 2% 42 1,380,090 863,966
HAREHIESR K 0 5,000
AR 843,074 873,593 902,609 1,116,098
S H [ E 23 K 0 59,897,871 0
—AE A B A A5 0 0 0
mah i E Tt 4,241,567,974 3,187,939,372 3,462,807,451 2,930,573,836
KA 451 :
K- A i 0 18,425,937 21,308,905 23,931,382
A 2 548,442 627,540 800,180 938,420
HABA I A1 45 200,000,000 0
K0 1 fife it 200,548,442 19,053,477 22,109,085 24,869,802
il 4,442,116,416 3,206,992,849 3,484,916,537 2,955,443,638
D HU A G 2,019,846 1,984,559 76,721
VIREE & E
TR A 1,010,222,500 1,010,222,500 1,010,222,500 1,010,222,500
TR 2,820,547 1,104,565 1,104,565 375,000
RS 4,211,599 4,211,599 4,211,599 4,211,599
Hordr: ke niis 4,211,599 4,211,599 4,211,599
o B A (548,500,751) (619,580,002) (561,169,915) (473,063,424)
ENIVSS S PN (248,100) (239,077)
T #FR G AT 468,505,795 395,719,585 454,368,748 541,745,674
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