B A JBEE IR TRl R BT D 4l 2

B FRTAR: T A JRERM: 002541

ZHIBEWNER (RH RDBRAHE

RRERBUMEITR (EREITR) #B%

—O—%+=H

cninfZ

T



B A JBE IR v ) CRRBAET R

Rl B2

L AP E R NRIERE AR (PR RIERIERERIL)
(T2 J RO E #E ML GRAT) ) BOLAbAT G AT, LR
PRANE R CRERD R PR 2aw] CBUR PR “IEaity” O (anl =) 14
SEHIE -

2+ AT TR B 996 J7 0 B SR IRL, BeSRRUR K 2 7] BRI B E ) K
17996 T A v BesE, W RHIFR R REE M NIRRT A RS, SASEah R &
A R A A 13, 400 JTIBEI 7. 43%. SLrh g k9% T 906 T34 TR RS IR 90
iy, A IBEEIBCE R ST 9. 04%.

3y B KT IR B SR AT Tl v 5 U A 6 mT AT AL ] 2 TS 72 AT AL
Y k435, 31T K — B~ w2 FBUR] 6

LR I SR AT AN M TE 20 23 I S SR IRE T I by 3 4 SR DGR
i€ -

Ay AR T RIER A R AR KA GBI S, i Fame N H % T
ST G0 AFIRAERR AR RS BCE 2 HE 30 H Py, FAd e A P 5
SONBURA GAT B RBL T, TR AR & T H S 12 S H A A A ARG
WA A T 2 S G A THAL o

B A VR T S B A I SE LA RO N R A B AR AR IR A L YRR I
SELLR) RO R A BRSBTS AR RS B UK
AT RN M A L P R R o 5 7 SRS IR T BT A W R IS, RS A S R T
B B A 8

B LR BLAN, DR LAt i R 75 R B S A AT AU A L e 4K
AR AR DG . VR E , 28 A ) 3 S U R BT 2R I AR K43 o Bt

6 AW THRIA RO A BRI T H 4 47, B E IR H ik
e

B U2 T ISR RI 4 = AT R

AUy ALt Ta] AT B BRI IR L




| JBE IR v ) CRRBAET R

B E XA 12 )5 RE A
FUMTBOY | A h Hilg = kA H 2440 H 40%
W a2 s H 2 H ik

B E XA 2440 )5 i E A
F2MTBOY | A H Hilg = IR A H 364 H 30%
WIEa g H 2 H Ik

H O A H 36 H 5 A
FIMITBOY | A H Hl = IR A H 484 H 30%
W — Mg H 2 H Ik

TR TS IR 70 P TR A T AL

ALY AT AL 18] F AT R AR IBUEE LR A

B XA H 24 HE e A
FUMITBOY | A h HER & E IR E 364 H 50%
WS H A HIE

HE XA H 36 H E I E A
F2MTBON | A H HIE & E IR 484 H 50%
WS H A HIE

B ATBOW A R BEA TR 73, AELUR IR ANMGATAL 1A A S50 .«

Ty ATRUGRAE: ATHRITE2012-20 144E IR 3R AR e v, A4 BEEAT S0 RO
IR BT IR, BLUEBIGUEEHE % H AT A B S AT B2

IR T B> # S5 1 A bR R s«

FIRE T
*AF
AT

55 LATAUY | BL 2010 fEVAJE T B A RBAHNBRAR S W PSR s R R, 2012
VST A R R B R AT 60% (55D 5 2012 SERINBCY
B B A AT 11 1%,

524700 | BL 2010 fEVAJE T B A RBURFNBRAR S W PSR R KR R, 2013
TPV T A R B R AT 100% (55) 5 2013 SEEEANBCY
B P A AT 12, 1%,

5 3ATRUW | LA 2010 VA JE T A A AR BR RS E TR A S R DR S, 2014
SV T m R AR AR KR AMIE 150% (55D 5 2014 B
g PR G R AT 13, 1%




B A JBE IR v ) CRRBAET R

TR B 00 A SR L ST H AR AR P -

F BA 320 L\ 4T
BOY

B UATBOY | BL 2010 AFEJAJE - BT A BARINBR ARG H MR A R AL, 2013
VS LA R AR B KR AT 100% (55) 5 2013 SEEINBCT
B B A AT 12, 1%,

B 24TBUY | L 2010 AFEIRE BT A B TNBR ARG H MR Ak R AR, 2014
VS LT A R AR B KGR AMIT 150% (55D 5 2014 SR EEIACTIY
o I at R AT 13, 1%,

DS w7 gua S MNE MK rep ARSIV 1158 B b g ek a8 R LU RE i I MRS i 58| 528
(iR AS N N0 ] W i (/7 i 1 F S R A Y Mt < LR B e 70
25 FEIBEEIIBL IR 23 V1 AR R 22 R as A5 R AR DB = A ARSI B A K
R VEIRGE P Ao WA FNLGUERLIE AR B 5, ISRl xT G AR AT AU
FITEREZ 1A AT AT AR 2 A VEAH o

VA EATBURAE, 7] 2011-2014 SR )& T iy 2w AR i A R A G R A
&TF 25%

Aoy d) R BTAT O, AR A R R b (e AT SR 0% R 1 B i
SRR D T R

8+ AU RATRUBE 4 LA A %57 s\, 2 ml AN AT I 55 5t 1,
WA FARAHATEATIE A W 55 B8 Bh 3 BEAT AT 5 Ui 48 R Bk i

9. P ERANA KT, FEIES%LL LI BB S LA 5 H AU R AR S 5 Al
-l

10+ AV i 2500 A2 T P JiE 3R] St o ) S T O I i
R &R IC ARG Hob 2 wl AR R 2tk

LT P AL R U AE I e AR BBl v &l (BE58) WirsoH A, RAA: (CEl
SNElfE B E BINE) = R ROE R E I, IRAEAER RO B B EA
AT AT E A A F R IIUR St 56 B 115 I

3 R AN R ARV IR T R 22 AR 2 BT BCEIL IR 30 H N, 2wl ANREAT B A
oo BEFHEA S BAT A A BRI




| JBE IR v ) CRRBAET R

12 AL v R IR St AN 2% S BRI AT AR 26 Bl Ak



|

JBE IR v ) CRRBAET R

Rl

T+

LN

K

X

~ BRI H R K S )

v PR S B E M L VE R

~ PR PR B SR RSN

NN S ] QO L

BRI RBCH . rATECH L S

v BEEIBLAT B A S LA 52 Tk

v BEEIIBURSRA A AT ATBURA R TR 2 HE

~ BRI BT AR

« TR N S AT R

~ BRI AR M

e

10

11

12

17

18

20

22



|

JBE IR v ) CRRBAET R

B X

BrRAET A U], BU R fRIFRAEA SR AR BB

ERNRY . AT

TR B AN 2k CBERD A A7 B A w)

Bt S

17 CRBOSEANATR CRED B R A SRS AL T
R (5O )

(VNS )

17 CRBUS NG (BERD A R = =)

PRI AL

RIS AL 35T IR G AR R — 5 ST A LTS )
IR 25 A1 ) SIS i B A — 5 B By ORI

RGNS, BB, BB, WEnotAN, HH
RSN (O m] TR ) BUE A ILAB A 5

EH JR 0 P A A

B AR K2 RS ) NS

PRI FRARE AWV, WS GG A ) ST 10 4 0 A4 e 5

AU R B ) R 0 B4 T IR 13

- TR SR AWl TR, 7ERE (K39 TR] Y LTI A 5 1)
A0 R A AL S0 A A S AT Oy

HATALH TR AT AT H 3]

SO 5 B AR [ 850 0t 4T I ST, s s 1) x5
DI S B N R JR S R A A

o L 2% e EE I3 M A B D o

WEIRAE 5 it FRIRYINESAE 5 i

CAFED ' (e NRGERIE A FE) - (2005 4RI

(UEZFED fi (PR NEILRIEESRZ) (2005 4EETT)

CEELINE) R m RS E BNE GRAT) )

b i AN D B AT R
RIS A1)

Jo FRARMT




| JBE IR v ) CRRBAET R

— WorhvtRIK B 8 R e R

(=) Ry THE— DAL AR B LB, $ A R T HRESE R e fE
i Ml CAFREY « QGIEFR) o CEFHELINE) M SR, P, DU (A
A ) AT SCRLE LT AR v o

C) il Pl v Rl P 0 P B A S )

1. A% RE. A

2« WALy RAH 44 s

3¢ ARG o A R AN 22 BEATBA R 25— 3, ATF) T w) T RRE R

Ay YRR ARBGGE R TR AR A R S o O R R4

H

.
’

= Wb S B R TR A

C) aloxt B ¥ 5 A AN L

L WU BB E L CATREY o GIEZRED) « ORABUGEUNE BEINE) 254 5%
A L E DL QR ERE) AR SCHUE 1A A€ -

2+ PR S E AR A TR BBl T B RN B

(1) Ar#EH SREHENR,

(2) RFAHREEAN G

(3) AL ER Qg5 Ab;

(4) HoAbge 2y ) S S A T B AT Il i B T 51 T

() Wi R

AR K G AR S mE AR PREBEAR. &
AZOEAR Qg5) NG LR EFH YO T 2R M A 51357101,

FAAB G4 0 L BB A R B R e, ArlHSRE, Hika
) AR R S HHE (I N 2 AT A O RE o

(=) W RSk

O M N N B B A BT DA S, PR SR DUAE R R & B LA
P



| JBE IR v ) CRRBAET R

PO B RA LN ML, IS5

(1) HAE =W HAETFA 5 T A T HE DT BUE AT AN 4 NIE 5

(2) e =4 P A SE VAT AT g IR 25 3 AT BUE 171 19

(3) Af (AFRE) MUEMAREERS . s9OE A RISEM. WfERRM
Rl B, Ui R B ERUE A S ST RIS R, AR AL
HZ 5 B, IR A 3 S TE AR TR 4 B AL

=, BT RIK B ERIEA SR

(D FZ B S SR ) H e A i S

O3 FHUFE TR 5996 J7 4 B S5 AL, 550 T S SUVRCHIAT 70 JIRLAT 28000 A F ]
ATAH LUAT AU A FHAT A S8 A 2 11508 i 00 A0 2 S FEOASUR o v k4% 17906 7
TR RS IAALO0 TS 13 7 I SR SR HC R BV AT 9. 04%. W R IRIBR K I 52 R o N R 1T
MBS ¥ bR IR B0 996 J7 6+ B IR IR S A0 o1 24 i St 00 A R AS 2
B LEBI 27, 43%.

() Wl i e Sk 5

O R L ) PN S 1) RAT TS A AR Rl R B S AU

[N & Gl g g P

AR T B S BB B 9967141, IRERIIRAE R Bl x5
(8] ) 73 PG DLUR s -

4 s FT  SEARCE | BT R IARL | A% T A ] R
A B i R (1) L4 A 11 L A5
HH, HlRg

JT Y B4 48 4. 82% 0. 36%

PARA R Mg 96 9. 64% 0. 72%

TER PSR 2 48 4. 82% 0. 36%

Kt A SEZSeH 35 3.51% 0. 26%




8 B RS IR (B ATRD T

i Al S22 B 35 3.51% 0. 26%

M Il 2B 22 2.21% 0. 16%

] FT ] HIEEERL, 35 3.51% 0. 26%

HEM

SCAh D 5 JLo4 A 587 58. 94% 4. 38%
TIER By 90 9. 04% 0. 67%
ST 996 100% 7. 43%

bacE

Lo ARSI SRS 5P BN L T2 =] BB v o AN R K
s FFBS% L b B R R 5 LRI R S AR 2 5 AR iRl

T BRI ST AL IASHEDT 1 RIERAR, N EHMIAERIAT 2 7] JBe iy 5719090
JIBes AT A R BEAS SAT67. 84%, R w BRI S bR R AR SR e i
B ISR« RIIREZL LR R AR L FIIGR K& R R i XSt
PESERSHEDT IR 5 25 o

2 IRATAN A% Pl X G I AR R BR A 1 2 W B SR B AR I w ] BEAS )
1%;

3. AW R a4 HRSHAE B FIE AER YL AT 5y BT Y ki 2 7 5

4 TR B IR T A ESBUIT AT s 2y, BE AR B EOR .
R B T WSHE AR RS, n AR, e
JRHABTREREF SR REATIE T o 28 WIREAE S S W 3l 42 2SR B I HE A 30 ke A R B D
I 2 SR RIS o T K T B TR I SN T

T B RIKER. . AT E . B

) bRl A Y]

AR SR SIS 1A 28391 0 1 IBESR SIBR B H A2 PU 4

2D bt A

BRI BRI - AERUR SR [ IE 2 2 S T0 W H B K i e
BOH WA T HE e . HBLH A T 1]

10



B A JBE IR v ) CRRBAET R

L EWHRE A0 H

2+ ARG BEKHIYOE R B F A T JF20 35 H

3 HAb R BER MR MK FA R R E A RN H H o

FRUH i AEREAUAT Bl 25

(=) bR AT H

Pt 5 A B IR H i 145 5 T LU da 2 AT v Sl BEE (10 224, 203
AR AIATACH D9 g AN S IR T A AT RS2 H o 2B YOS IR A AR
10425 HN, B R ARG AT AL :

Lo ARNEGTE « SR A S HTI0H A 5

2+ ARG B KFIYE R B F I 5 525 H

3. HAb T RES M B K K F R AEZ R B R JR2 S5 H e Bk “HoK
AZhy”  CHERFHI KR RER MR I EOREHEAE T, S A E ks GRYIREZRAZ
Sy IcER BT R FRIRRE I 24 48 i 1) A2 o Al H K I

Wi S AE AR BN AT R e B, RSB R s, e (2
RIARATBUA B IBAFATRL A R A STHER.

P b e 22 (R 48 i e

s (AFNE) o GEZFRER) SRREMM AR (ARIERE) RUE I e 2
AR R AR R, AU RIBE T ARSI AEERUE W R -

Lo B REARLRAT RN SR . NS (amlik) « GIEZRED .
CARIIRIESFAS 5 P BRI S oty R A RE ;

2 W G EA LR IS AN A RSS2 AF A I (AR ERE) MRLE s
AFH BN (RARERE) AOCES. WPE BN R A

3 Wb S A e B RE, Pl A m T, s e A

=

75~ BEEEIBHAT RN B E oo e T v

) HIRET B
L 1 A% B S BLRIAT BN A A 35, 310G/, Bl A AT RS G s Sihx %

11



| JBE IR v ) CRRBAET R

ARAZ A3 JBEE A LA 35, 31TCH M A — J 108 A ) 52
2+ ATBUOT RS IR R 32 T3 T
ARSI EL | AN o (R A e

L Al B FAR R (R0 A ATHT— A3 5 H i (35. 3150/
2+ WREIBCEE AR (RS AATRT30N A Sy H KP4 (35. 1258/

JB’ .
(=) TR P22 IR
Ly TR B S IR RA TR s A 1278 03 IR SR SIS T I e e B
2+ ATBUNHS KB 32 JT 35
AR ICL R AN (R A e
v BT LA IR S A T T IANAZ 5y H I 2 F AR IR BEER WCE A o
23 BT LA MBI HEFH 2 WA T T30 & H A K 22wl bs I B 22~ g Wi i

=
o

B BEIBHIEREZ R TSI HE

) BB SRA 5 AF

Lo AL R AI&AT

(1) VLR 2 WA H T2 v S B AR s SR A L T AR T Ok B 8 L o
ECSE

(2) ot — 5 A DN RIS AT 0 b R IE o DA T UG T

(3) JoHh FEE I 2 A IO ASRE SEAT IIBGHU vl i JEAR TS 1

2+ WS T HN AT

(1) I =4 WARBEIETF AT 5 BT 28 T o3 B AT 0 AN 29 N TE 5

(2) f5le = AF R D ORI IR A T 0 4 [AIE M 4 DUAT BUAR i 5

(3) WS WhESH . SPEENRN, 8 (Arik) & (AFER) M
SEAEIRAAT

() BEHIBURAT B AT

5 TR ISl L TR PR A A REAT AL

12



B A JBE IR v ) CRRBAET R

I MR CBRZINE) » b5 b S A
2 W B RAZ M I A IR A TR AT A -
RT3 T LG % AR IR PR -

Eﬁ?%% Py
AT RUY

B UATBOY | L 2010 AFEJAE BT A BARINBR ARG H MR A 1R A, 2012
VST LA R AR B KR AT 60% (85D 5 2012 SEEINBCT
B B A AT 11 1%,

524TAUY | BL 2010 EVHJE T BT o wl B AR FIBR AR LS 4 S IR D FE A, 2013
EREHJE T BT A w R AR SFARNE G ZEAMCT 100% (%) 5 2013 4F BB
1ot e s AT 12 1%,

5 3ATRUY | L 2010 AFEIRE BT A A B FNBRAR S B MR A R 2R, 2014
VS T A R AR B KR AMIT 150% (55D 5 2014 SR IACTY
R It R AT 13, 1%,

R 80 24 I SUCE % H AR R s

i B AN T
TR AT St
B

SUATRAW | BL 2010 FVHJET BT A A R AR FHBR RS w M R S e A A 3E G 2013
R JE T A A B AR AR KR AME T 100% (5D 5 2013 4R MBCT
P gt PG R AME T 12, 1%

S 24TR0W | BL 2010 FVH)E T BT A A B AR FHBR AR L T MR A3 5 iR R A SR, 2014
EREIHJE T T A A B AR VAR B KR A 150% () 5 2014 SEREE AT
W PR R AMK T 13, 1%.

DLE 75 8 72 I 2 AR A R A3 AT R A28 3 VR 25 (v R S5 4 Bl
FCE4 AR )0 7 I I 18 (/R i £ R0 PPV W WO A 91 & B < AR 7SI E =7 A0
g 2% RE MBS 2 T A TG 2 7 B4 25 (R, FhAS VBRI A A S A
EAH BRI WA TS ALIEART) FRSAE, TR G0 AT AU
R4 IR AT AT RO R A AR

$5 DL FATRUACAE S A W12012-20 LA4E IR 1 L1l 2 ) e 23 V3 R A2 4 1 KR AR
+-25%.

13




| JBE IR v ) CRRBAET R

AT PREATRURAR I T Lot S EEE, 35 A TR A TR AT A, vt iR
P LA B3 Rl 0 5 PR3 B RO S0 0 AR B R R v S . LA AL B
JRWR AR A e A TR AR A TR RAT IS 0 G 10, IR N iy
P ANV N BEAR B RNV S8 R ITIR 1034 98 7, A LU Rl 252 % 1%
7B 11 R 75 s P 7 W] /S S Tyl ENRE 7S] M) SR 7 SN /SR i R T

AT RIPIA TSR B2 B A W BT AR AT 5 A W) SEBR i . AR R EL 5
NG R FOOR TR 7 W IS IR B, R O ARG b . A b R
B KA Ay TR AN G5 AL ZR A R 5 R R R B 7 o

ATV AT LG BT 2 W) S A W 20094F 5 . 20 104F T 22 45 48 Fr i T

B8 I ai . (%) HRNESE K (%)

A= e

LR 20094F & 20104F f%ﬁﬂ; 20094FE R | 20104F )% f%ﬁﬁ;
X5 AN A 19. 86 15.13 14. 43 75. 06 18.33 59. 15
BUR A 14. 75 12. 19 8. 02 62. 86 -21.73 -1.76
RIS 4.48 7.45 7.77 8. 14 73. 4 43.17
I I 15. 36 16. 02 3.27 -22. 24 8.7 -28. 02
FIME 13.61 12.70 8.37 30. 96 19. 68 18. 14
T B A 34.24 (J2) 41. 64 6. 42 68. 67 84. 83 30. 96

VEL: Bk H 20105 B 4540 4t s DRIARZR 3 P o BT AN T SEE, i
AR ORI 4 Ve T 0 B R AR AT R AR £ PR R R R s 1 IR R
IR AR L AR 2 5 A I35 9 P I i R

H2: A T2011F 1 H I8 HAEFRACHT I IR A TR ATS, 4007 1B, SHER Bt it
132, 988. 55 J7 Tt

08w B AT B A B2 B TR R

(1) BRNETRRRAESS S w) e — 2 VM 208 R, ARt =il 2
RS S F) e — 25 UE R A 4 0 e B R 1 K, RIRPANEAR R B A
FIRAACT . LS R

(2) N FEIFTARATAESE AN, SEK AR KR A )Ml 45 R R ¥ 1 22 H A

WA TP B, AL AR GRS “+ 007 RREIRID 045
IR IR R A A LI 1SN, A R ARHE R AP ATV IR B ke dn e i s[RI ok
—B M TEE A FREILN, NSRRGSR E KT, A
SIS E FREL K H A

14




B A JBE IR v ) CRRBAET R

(3) ATRUERAT 7093 2% FEAT NV B T LE bty 24 W) RN Y KA L 19 8 il - A D

A EE BT 2 W] 20094 5 L 20105 B 4 FE 44 1< 5 7P~ 2y 48 733 4 30. 96%
19. 68%, [FJEL FFE1L 284> 170 i, MRS I T B $ . 3205, mr bl i A 7] 2010
O RER NI 3G K AT B B B, TTLE 1T 2 W) 200948 FE-20 104 8 1 5 7= 1K
AP W R 13. 61%. 12, 7%, SRS RS,

O3 A IR B SRR T R AT AL A RN B K SR bR BE 2 BA20104F41
B AR 22 408 2 S PR R 2 B 4201220 1447 1 RE B 2243 33 AMIE T-60%. 100%.
150%, 7 3-20104E AT bE by 2 ] R 38 1A 19, 68%. A FIAS B IR
JIVERIPIAT AU 08 P R R AR 18 A+ 2012-20 144 IR 1095 8 P A0 2 AN
IR 11 1% 12, 1%, 13, 1%, 2 " A USSR v R AT BT S AT S B
Bl RESIE BB .

(4) ATRUGAT T BB A WA P A7 92 Rz B 1 00 SATE AR KA

2200948 1 20104F B2 i RN T 353 7)) 4 68. 67%- 84. 33%, L [RIAMLAHLL,
28 W] 201045 B i RS K e Tl L BT A R165. 16N 43 o, s AT P 2
F]20094F 5. 20 104F B4 08 L 2 % 23 i A 34. 24%. 41. 64%, % T—. MiTHKE
PR SANAR, B R SATE T AT BOR, AVl INAE, WA TR A
R ARG E AT RE I B M. . AR T201 1451 7 I8 HAEGIINAS 5 B Eili,
SRR RINE, AR IR, TSR RS R N A L7 5 K
RS, SPBARNGRRR N, = M s itk HEsA
TRA ETE . ARURBCE AR R 3, AR ARG E A, 2 F)k St
R FHTIIE AR KR 7o 2 WA YR B S IIBCRUR v X AT B A R i YA e F b 1
SE A = LL20TOSF AR AR 2 W ME451 2 5 B4R A FE 4020 12-20 1448 35 R ) 189 12243531
AMET60%. 100% 150%; 2> 7 AU S IR v AT B A5 08 7 W i 2 4R bm
BOE A 2012-20 144 BG4 0 G AT T 11 1% 12, 1% 13. 1%, AFIA
BB v RUTRA TR AT 22 R SRR DL, 7)1 e A8 ke 2 s 2 £ H

(5) AFME—EL G IEA B TRURAT, W AT Rl GAR R AT B
AR PAT AR AR . MRS w BB % A28 B Mk, R T A
NBATRONN b REGT% % 45 AL U bR: N NI R A AR A BEAT B I
SRR, o m PR DL

15



B A JBE IR v ) CRRBAET R

3+ wHEli L NI

(1) H VWU A Bl — A VR P A IR T R T b o Or B o L v o
Wt

(2) Jofdlt 5 A D ORI B A T 0 b IR 2 7 DAA T BUAR 1T

(3) JoHh BRI 2 DA PO ASRE A T HIRGH vl i AR TS 1 .

4y PR SWiAL F AT

(1) s =5 W R BGIESR AT 5 it o I 50 BCEAT D AN =4 N 11 5

(2) e =5 PR D ORI B A T 0 b IR 4 7 DAAT BUAR T (15

(3) PR WAESR. MEEBNGLN, 56 (AFk) & (A=) M
SEAEIRGEAT

5 o> Al P v RISEAE I s T BRI R S e B A R BOR
(RIFRER AR P02 AR S AMIR T8 7 H T2 7] 5l =S v NP3 7K1
HAG R 1

(=) ATBULHE

T 1B IR RI 7 = RAT AL

ARy AT AL 1] AT AR AR LA

HE XA H R 124 H 5 A
SIMTBOY | 25 HE 2= R 2440 A 40%
Wk e— e S H 24 HAk

HE X EALH R 244 H S e A
S2MTBOY | AR5 HE 2 IR E 364 H 30%
Wk e— e S H 24 HAk

H B X FALH 364 S 1 A
SE3MTBOY | A5 HE 2 IR 484 A 30%
WA — s H = H Ik

T B IR S B B 3% H R 120 JT N 2 RHZ AR SR RE A4 T HE 2 0 Bt
GRATIA . RBUR LI X 73 P AT L

ALY AL 1] AT BCECE RIS LA

16




| JBE IR v ) CRRBAET R

HE KA HE 24 B G e A
FIMT | R HER2E RN HE36H 50%
W E— M s H 2 H Ik

H IR HE 36 B G e A
F2MTA | & H HlE 2 E RN H 48 H 50%
W E— M s H 2 H Ik

ATBGYI N AR BEA TR ER 23, AELURIN TRIAEATEL, a7l s .

I\ SRR AR

() SRR ) 1 5 1%

HAEAT BT B A S AL A ARG I By« IRIBIBCRZEA L B2 v 4 el
JREAGE T, X T ARAT A B S AR A A S ) T R R E G

1. BEARABEHIE A« JRIE SR LIA) B 2 v 4

Q=Qox (1+n)

Forp Qoo PR BEAT M IBEEEIIAEE : noA BRI BE AR AR R G IRA . IRIE B2
UM BERIRA AL CBIRE BB SR 2 1 L SR Bl e 4 N B EERD 5 Q
N T i PR B S A

2 il

Q=Qo>n

FCrfe Qoo R REHT ) B S BIANCRE : oA i B A8 CRID LR i 0 g 5 57 4 by m i
52D s QRS BRI

3. Mk

Q=Qo>P1x (1+n2) / (P1+P2>n2)

Forr: Qoo VAT A B SEIBECR : P JRACEC H 2 HCELY: P2 BCBHTH
nz: MCBC LGB CRITECBE A BEEC S BOBERT 2w A VAT LD 5 Q- RIS R B 5230
B

) ATBURS (R 5y 1%

FAEATAUHT IS B A AR B BEAR ARG Bt . IRIZIBER LA BRIl
S B ST, AT R R BEAT A N T R R T

17




| JBE IR v ) CRRBAET R

1. BWARRNPULSEIRA . RIEBEZLA] L B2

P=Po/ (1+n)

Horr: POy B AT HIATBLOT S s n DU REIBCHI B A ARV RS IRAS . YRIE B L0A
JBERPRAN LR PO RS AT RO A%

2+ Pk

P=Pox (P1+P2>n) /[P1x (1+n) ]

Forr: Pody TR M s Pa D BREBUE i H 24 L s P2 W IC B 4%
oA BCIBE AR EE A8 C RV T P T B E B AT B0 28w RUBEA T BB s P O TS 14T
B o

3 Hilk

P=Po=n

Ferpre Po g RBEHTAATELOA s n b G LbBls PO RS RIAT AU S

4 A) \I)E I%\

P=Po-V
Jerbe Po JGIREERTINATRUAR s V N REIRIIRE S PR (AT %, P
AMET 178/ .

BAEBEEIIBATBOIT 2 "I RS, SRR AN T BN A AN %

(=D vt (i B

I3 T IR RSB m) EE 2 MR ATl v BT 4 W 6D AT 8 o e 2 T ROK o
AT o DS FCA st DR 5 2 48 B S IR . AT RS B A 43K, I AR A
HSVEHL VERE, @ m EmF MR BOF L B B EtiE . 2w K
NP G o A R RS HM R R AT (R 2 ] BBt i e
NG GRATD . CARIFERE) FAB TR IRRLE 1) oo R Ll I

T BT BEIIB BRI AT R

() SATAEE T IR SR IR R
L Hi 55 5% 2 R e BUE BT RIS, AT FH 2w
2 FEF A BCEL U RITE S, LI SN S SO R A AT A m R

18



B A JBE IR v ) CRRBAET R

R, RATAAERE A 7] SRR A 73 AR L

3. MHSRL I R4

4, HHSHUCEL BRI REK 2 DS AN, AfEFEaRE Hb
VIR G B AT S

B o m BRI Sl R R R IS

6~ W E R S HE AR ERE 2y, [ PDRAE SR A 5 B Al o BRI o 22
T e

T A BRI 2 v 26 S R MR A U, AR AT IRACOR &1
AN, I R 2 R WA

8~ MR H LIl v R 1 T AT B AR AR AT R

9 AR 2 B UG TR, S I ot B 40 HAZ S DUAE B A Kex |
BEAT L] 5

10 JBRARR e bRl vt J5 J7 ) SE . B S AR I AR 25 (R AR 0 3 L A
ISR ATBCEER R, C 48 52 B B B AT (A T 2T bR 4

11y bRl B~ w2 i SR 22 FESS0H W, RHZ A SR RIUE A T3 =R
SRR B IATHAL IF5E gt A& SRR

12, BRI, A S 5288 (BB AE) » A ZrE X
TR A5 R A (BB e B IBCHIAE B S, 33 i
Yiv BES . AR BETAL G RSO ITRUR LG R B
AL H . A7 R SIS

2 B AT B R

Lo JBRBLB S 10350 I-5 i 2 2 3R A KB IIBU T BRI 15) R AT
HI1

2. HHSTBEHNE %2 o] g N AT AU S AT B A o B

3+ Wi B AT A S 2B I 5 5 1% 2 e il s, A W] RIIESRAC 5 e th AT
BUH s

4. B G PN, LS H A R B IL 45

5+ 1A~ B WU B 2 ] AR B L T 48

19



B A JBE IR v ) CRRBAET R

+ BRI E LR

() Al

AN AT A IR I A 3 A W (K SE b N R B AL, P S
i SR IRANAE AL B

PR IBCAR 5 A AE P RS B0 45 AT R ST A LRIy A R L A R 2 —
RIBAR B AT

(=) AL IIE L — I, AR T 4L

1L A — AR R 55 VR S B M VT RAT R W ECE TR R
SR AR A

2+ AN A CE RS AT 0 0 h IR 2 3 LT BUd 1

3+ ENE R 2 AE AL E

8w LA AR TR BRI, B 5 CLAREAE R ARA TR B 2 IR
ZATIRERGE

(=) Bl BA NGO EA AL

Lo RAEBU SN, fnmdEdiafitll, EHAEZ H, MEIx % ek
AEATBUE I ARAT A B B IBLER AR AT AL, HEARSRAEA TR IR R, I HL 2w w] 22
SR BRI CA TR B A 2

(1) M EGIEEN (AR 5wl e B R R, Bk
PESFENA RIZE R BT, TR o m M s AR, Bl o I R
B G K

(2) 2 FAT 78 UESEUE W G AR, AAAER M. R 9. 1
i Mt ER A E BB G  F A w AR RS RIE AT, B R A R
EVALRIEAE

(3) DIRHRAT W MR SO H DA

2+ HRAELUNRE O, fER O AEZ H Rl G O3 RAEA T BUE G ARAT AL 1)
PSR EAT R, SERTAEAT BB R -

(1) BN, I F A A BERAAT 2 7] B2 s S IR N 5 5

(2) HJ7 P 22 R s B 5 2 T LA 57 Bl R S A )5

Zl

20



B A JBE IR v ) CRRBAET R

(3) HRWPT 57 s & R s 0 & R, S AR EEAT,

(4) IS NI AT 22 w32 R s b 57 3l 5 ] (AR FREHR . BR4
)

(5) W RIF7HE

(6) HET;

(7D BUEFFAC S FI o~ I8 DT BCE A A ANIE 9 N3k 5

(8) WNELAIGEHCE AT b L & 7 DA TR T 5

(9 WNHEBAGHBFEFSWEARNAE TR AL, 2w EF

(10) HEHEFLHM S H L B AENTEIL.

3  MRAELUMEOUN, ERIRAEZ H, XIS C AT BUE AR AT A8
PR IR AR L DR B AT RUBCR, IFAE6A H A SEATRL,  HEARSRAEA T BRI IIB IR -

(D F78h &R BHEREG, S0 AHLEE A F

(2) B SRR IR HAR IR AGREEAE 2 WA

(3) oM w) s — BURRTRER 78l F . B A [R5

(4) NEEHE, 2w 5102 R Bl BRI SAT L7 sl & A B
[l )5

(5) HEHFLHMEH 2%

4. FPIRTG AL B

(1) B AT SS G i i 3 B K57 s BE T, JLPTARIZ K S IRUAS
PEARTE, Ayl 2 O E AT AL

(2) PR SR IHATIRSSFET, 23w NAZAR I S SR I ¥ B AL
EXS S AT A BN, FFARGE LA th FL kR AN 4R 7K 5

(3) W R AAE A7 T EfAE A m i, PR B R EAR T,
Pyl ¥ O EA TR o

5. HE RV H BN B R oE, IR e AR B ) 5.

6 2 F A E AR OIS PO X B A T R Sl X B AT AR A 2 w55 KA
735 ANK o wRE L RS AT BR R AR v, 28 w0 3 A ] OC AR AT 4% 22 =) 5 Bt
BEEAT 7 S5 TRIAT .

A WGE DL

pai

21



| JBE IR v ) CRRBAET R

+— HE

Ly AP RIAE A R o 86 R BOF A mlBOR Kt 2 AL
2« AP RI P RRAUR T A w2

SRR (B BBy )
EEPN
—O——fE AT H

22



