UEZE TR PR W & UFZ34 5 : 002245

LA B B J 3 BR A
e SR FA A5 R w42 A SR S v
(ERBUHFD

TL IR B3 47 BR 2 )
—o—PHE—H



LIRS B 447 R 2 ) JB SR UIAS S PR B PR B ZR B v %) (A 3T A

L
A wl e g g, MR ORUEAS T vH ) SR A A R e 2 R
BRI B Rt RIS MERRTE . SRR BRI Y A S

KR

1. AU R NERIEFE A FvE) . (A ARSI E UE 270
b 2 BB B A0 GRATO ) (BRGNS H I 5% 1. 2.3 5)
B A SR YRR IS PE SO, DARYL IR 2 e A B ) CLAR
FROBEFEN E B AN T “RNF]”) (AR W,

2 AV VR AL 5 1 SRR TS R0 B A B S o R PR A . LA
SRR Ay 0 ] TR G 1) RAT T

3v AP RIL I WU S A% TG BT L2775 48, 5 S HRR IR B SRR
HNE A B, 25 A v 28 22 N 23 W] AR 5 %0036,480 /7 112 13.50%
HAKUT

JBEE AR TR s 2 Wl R RN B 4% T 232.5 )7 4 IR R, W K bR
(ISR N R TA B TmRE, 2 o AU TR 28 25 i 2 =) i A 51 %45136,480
T 1110.64% . B4 B HIBUIE W AR AT B AT IR DL, b SR K B —
0 SE BT R AT 8O A DUAT BN RS I S LR 2 ) JBESR R o

I 1 B S v = 2 R BT R A% T 1,044.5 3 1 4 ) BRI R 5
o AT T ) 25 I 23 ) AR SR 36,480 7 I 2.86%

4, AW TERIFE T I BESHIAL AT BN A% 46.2150, BRI BRI T4
1% 43.047C . TEABIN VTR A 1 H 28Ul 0 5 58 B S AU TRl B o e 25
A, 5 AR RAEGEAR AR A . IR BRI AR sl it . i
B YR SRR R, T S AR AT AR 5 A0 B S 5 S5 P 432 T A 8 AR I (1 R 3

5. FEAWRVERIZ 5 2 H 20 5 56 BB SR T A BB il 1 1 5
1] T P /NI 6 B A 7 NN AL 2 o NN -3 = A S| N P e A e Nl W
JUR, RS IYIRCRN B T 1 1 S P B B BT B P A () 5 S A 50K AWOAH 1. 1 1 2

6 AT RIAT 2801 Ay 5 S SASORI R 1 e e 452 T 2 e 8 i A i S AL
A AU TR A R R 2k 5 A e A o ez ko AR RIS B
Verad=F LN



LIRS B 447 R 2 ) JB SR UIAS S PR B PR B ZR B v %) (A 3T A

7o AW R T R AL E8A N, AR AR mSPE AL,
FRE BN G LA mlR NS (BR) N b AR HE S A n HEAEARIK
JR A R BE 2 Y
8. ATl AWFFIBS% L B BB B b R RS . HRERRAS S

APl o
O ] A AN A BN G ANl v SR AT S B S ST s PR R JB 2R
PATH UL L IAATAT B I 55 58 By, A4 AR IR

10 AP v R 250 A a0 A A e s R S SR U B e
FEIAW AR BARRSHGE .

11, BRI BACK S $ U0 AT 2 FE30H P, 2w A L E 4
RSP GIATIR T, el ~HEMHRRE R

12, JRBGEah v R St AN o T BURBU AT A % B A



LIRS B 447 R 2 ) JB SR UIAS S PR B PR B ZR B v %) (A 3T A

B o e 5
SR R BB . e 7
B SRR RIBRATERE ... 7
A BT R B A e e 7
AR T BN RATR (B8 KR ... 22
AT SBRIHBREBRIBFINS oo 23
AT BB RERFMEE ... 24
5 26



LIRS B 447 R 2 ) JB SR UIAS S PR B PR B ZR B v %) (A 3T A

LR ] U5 A e R R

B—E RBX

FEASCH HAT IR 5 X

PEEE . ARFL &

&l

)

TSR 5 JBEAR AT PR 22 7

APl AT

LA F R AR, R Am S WA G &
At 53 TREAT BRI Sl -

PSR IIRL JIAL

O T BT PR AR5 HIBR Y AT 1
Dk R A I SEAS 2 ] s B R AR

B A e 2

N RIEASTHRIIE K4, T HIixT g€ 4

ECINTIE R

UTIRE

F5 JEAS TR SRAT IR S SR B A P e 2 1) 2
R BN R AR A T

BT H

23w [ PN B3 T IR IR H A, 4527 H a2
REIEE

e 2 SR 2800

MBI T 5 2 FkS 2B IBUR B
1A I A B

JBe S SR T H 2 S AR AT B 22 18] i i )
Bo

P AR i SR IRl v R, AT AESL BT Y
SR IARLIAT o, AEATERI R AT BRI G B x5 4%
SRl v 5 R 25 AR S b Y BB AT A

AATALH

W Bl O aEAT AU Y, AT AL e 2004 58

ZH.

AR S

A TR AU S S5 28 W BRI A

TR

AR5 RS B X B GAT A IR SR AL BT
i 1 AL [R) 261 o

BRI PR B R4 T H

o3 w) P B8 T BRI SR 0 H L 5T H b

AN 5 H

E TS

O3 AT BN G kBB R ISR A A

Bl 3]

PRI BRI AR TSR A5 P BRI 1 e S 2 e ik
B

freiH

AT RIE AR AE G, Bl S AT [V R




LIRS B 447 R 2 ) JB SR UIAS S PR B PR B ZR B v %) (A 3T A

HITE B R ERBUE 2 H

" " ﬁﬁ%%ﬁ%%ﬁﬁﬁﬂﬁﬁﬁ%%ﬁ%ﬂ%ﬁ%
W i AL PR A

R § | (AR NRIEME 2 7ED .

(UEZFED § | (PR ANRIOMEIEZRERD .

CEEDIRP) F | ChET 2wl BB e Bk GRATD).

(A m =R B | CGLIRBREENE B 1 R 7 SR .

HEIER S i P EIEF IR RN

UEFFAS 5 i RYHEZFAE ST

Ju i | ARG,




LIRS B 447 R 2 ) JB SR UIAS S PR B PR B ZR B v %) (A 3T A

BIE SR RIE

A e 2D S8 AT SRR E Bt A PR 7] IRV NG B by, (b 2wl
A2 AR NLH], 7873 W B2 w2 BN 5L L 0 TR, A7 0ok IR AR
Aot A R R AN E E D AR b 5 S AE i, M5 IR SGE 2 7] IR K e
A CAFRED GIEZRED CEHLINED) LURCHARIRAE . 00 ByavE S (2
A ERE) IE, T T A B IS BRI PR IR Sl vl o

BT BTSRRI E

— BRI S e AR

(=) Wb Gaf e AR

ATHRIEAN SR s (A FNED . GEZFED) CEBINED . R <=
TSR 1. 20 3 587 Ukt R HA AT DGy YRR, RSSO (A
TR MAOCHE, 456 A ) SRR LT e o

() IR S 2 (R 254

ATHRIB X Gk H 2 R HEe m A N DA LU A W) #E i Ak g L3k
AT AR DG B T2y A RIASEHE = 20 W) M AN A YB3 (¥ Bl ot 3
Z Mo

— WS HVE

ARG S 384N, .

(—) AFEHF, PN RL;

() AP RN B

(=) Argenrss (FA A,

L S, S S B UG IR K S i 28 B F) EE A
To BT B S ARG BN T A RHEBIE O 5 A A 88 97 3 &

ENS CRETITE
T M SR SRR G4 T LM, DS K 2 L T LA
B
FE BB RIR AR

7



LIRS B 447 R 2 ) JB SR UIAS S PR B PR B ZR B v %) (A 3T A

AT R LA P 5 A Tl R BR A B Sl R R 40 o s S AL
R B S e S5k A0 JE AT A DGR J5 R I3 7, AR vh R 3800 B v ka7
HEPY4E.,

— JRESBBUR R

(=) RS 5l (e Sk

B S ST v 3l PR JE S5 SR Ay 2 il I Bl 0T 52 5 1) AT A W) IS

(D S IARCER VT R 1o i S A

ATE XL 1 SR 6 5 4% T 232.5 15 0 I SR, 5 B (R 1A I S5 6k A TR
MA BBk, 205 AW E I 2 ) AR 5 41i36,480 )7 1% 1110.64%. - B4
I SRR 5 SR AT AR A L S RN X Gk 5 1R — 4 I S U A 1A %
3P LAAT AU A ) ST L8 2 ) P S5 RO ASUR o

(=) RS HRLBsh 3l (43 i

2T WO I S BABCAE 353l Xt 52 10 F) 43 B R o R 3R BT«

BREMBEIR | FETHREHE | BB

i o BB 76 e Hl

TR G R0k 5% (1

2325 100% 0.64%
A AR (36 ) ° °

e Ly AR SR R 2 5 A B AN DL E b1 A R RBCEi &,
WU R A Fi A A F15% LA AU S R AR sl SE B i N s . R
UESR ) -

2. FIRATATT— A4 WAl G AT RIRAR 1) 2 A B R R I A R
A HI1%.

QUPNYES:EY e 17 R Ul ESE e SN e = N N o & IS

1 JBESHABLMh v i) A7 280

AV TR A RO A 18 B RS Uz T H AR D4R

2. &¥H

BFPHEARTMBRPEERSERATEERESTLTRN. AABREREH
WHL B AR ERELHE, BEARET0REERFEEL N HTHN AL
A AR OR e G I A TR 2 HEE30 1 A, S H 24 W] 4 JF HE = 2 Rl oot 5k
3T, eIt ANSHRT. HTHULIALSH, BN FAIX



LIRS B 447 R 2 ) JB SR UIAS S PR B PR B ZR B v %) (A 3T A

[HISE
(D E RS AAT30H R A% G248 5 H A, PRARERR R R HEIR 52 334
A HAM, AR A HEr30 H R
(2) AFNEgTs . GPIRA EITI0H B A S G285 H N
(3) HRA G E K g i Bz A m2 AN s H
(4) FAth vy gesgma B i R F R A2 DR B A% F2A A5 H
IRCERAS Gy CH KGRI A AT BE SR BT R EOR A O A m AR GF
YIEZRAL Sy P IS L LY PR 2 224 Bk i 1R A 2 B A oK =T
3. AT
B SRR 7 5 2 Il SR SR AT AT R Z TR T, AR TR T S A R 12
MH.
4, AATALH
FEATRIE I 5, REREE T B B 5 8 1 H k2124 H vl BT
TR AIATALH AU A S H, AHAIAE N BHIE )47 AL
(D) A FE RS A E B30 H B A 24N 5 HIN, - BRI J5 PRI 4R 1 1
WA HI, B TZ 2 HHr30 H k5
(2) AFNEgs . SPRIRA EHTI0H R A S F2 M85 H N
(3) HRAL G B K FIighoe i =i I A 5 a2 48 o H
(4) At mTgesgma B B R R A2 DR R AN RN 5 H .
AR RAE Gy H ORI T RE R R A (R K S O A m A (R
DINIEZ AT Sy B S v )Y PRI I 224 3 i 1) A B B G A TR =T
TEVATRCE W, IS BIATHRIRIE BATRURAT, 37 BRI A 42 7 H ke
W2 H G, WA S AR AR K364 H N 7 =T R
F AT ) 22 HE a2 s -

AT R SRR

WL CLle SR LB

HE R T HERNHEREANE 2 BRIk T
H—AMT U 40%
Hitd24 HN G — M8 5 H M H Ik

HE R T HE24NHEREANE 2 R E iRk T
B AMTAUY 40%
Hil364 H NG — M & H M H Ik




LIRS B 447 R 2 ) JB SR UIAS S PR B PR B ZR B v %) (A 3T A

HE R HE3SNHEREANE S HE R E kT
AT 20%
Hig48 /™ H N B G — a8 H 2 H ik

Wit G HE IR T BT B AAT B E R . BB A STRUZRAE, 2 0
SRR BT ST, ABARAE IR AT R A A TR 125 00 T 22 1Y)
BT 22w o

5. A&

S ISR B B AT BUR PRI SR A T L BRI AR I ) B o ANl vt &)
MIZEERUE LI CARIAD S CUEZFA) SRAHOCVAAE T, AEPE SRR (]
TR AT, HARRUED T

(1) IR~ w5 SR 8 BN 51, AR )RR 11 ) i
I AR TR A 2w By B B25%: AE RIS BRI, AR EAEILPT R
A IIA R 7 B o

(2) WG A m ERAS PO B G, R IR AR 28w B A K
ANJE6 M H WS, A AESE 6N H A RN, kPl AA A = e
Aoy o R P A

(3) FEABNTHRIMARIAA, Wk (AFRE) . CUEZRE) SEAEIEHE
L BEVEPESCARAT (AR FRE) o2 w) F SN 208 BN s R AT IR Ak 11
AT IRME 2B T AR WX BN G S AR LT RpAT K 28 W RS = A Ak I
FEBSURK CAFRE). GIEFRE) SRR . Ratkserm (o &
FE) HIRE o

(I BB AT B A% A T B M PRV 3 5%

1. AT B IBLIAT RN A%

AIZT BSR4 T B A% 46.215C

2+ AIREET BB IRLRAT B % B vk

AIREZT R B S SIBLRAT BN R I Z1 A v (R 8 v

(1) P2 SIBCHh v R 5 S 2 A ATHT 1A By H ) 2w b B B S A s
(2) JBEEE IR v ) B S 2 A AT 30138 &y H IR 28 R AR IR 34
WAL o

() BT B RAA 2d  ATBU) 2% AF

10




LIRS B 447 R 2 ) JB SR UIAS S PR B PR B ZR B v %) (A 3T A

1. SRR BRI AT

Wb G AATHERIIN L B BAATI A RETA B I

(1D AFARKAE ME1HIE:

Ol DB 55 2 THR S B2 vH I B RA e B B ek R
AN LR R

@Al 4 A DA FR R 938 AT A i IR S 2 7 DT B 7 5

@ IR 2 W OE I H AR E o

(2) P BAR K AL ME 15

Ol =F WHPEIETFAT Ty BT 8 Tl o3 BUE AT A ANTE 24N 515

@I =4 A DR FR R 9230 AT A i IR S 2% 7 DUAT B 7 5

@HA (RFNE) Mg AR A A HE S AP B RIS,

@2 ) HF o8 HAh ™ H S 7 A7 R ME I o

2 R EEIIBRAT BT

PR AT E RS I B IR0 a2 3R G5 AF o, 2RI A2 T 4
-

(D) 2S5k

AR T BRI, AEATRUII 3 AN R, SRR TS
FATRG  LAIK RIS % H AR B S AT B AT

HAEE ST H b N R PR

TR W& FE% B ir

sy | AROLSTHEBR RN, AR 20045 BRI 2013 R
" METF20%; AF2014EENBBRARETF15/ZTT,
s AR PL20134RARBE A FIE A, A T 20154E4F B i RN 4020 1 34E K-
o " MET44%; AT 20155 B IARNMET16427T.
sy | AROLSTEBR RN AL, AR 20065AE BRI 2013 F
- " METFT72%; AT 2016FE B BRARMEF 174275,
(A FIHE B H b 28 T LR R A

BB AR AL BT W MRS — s I Ui, TS e O Pl e, A E

EEWNTZE D LT [N RS BRI H (280>, 4 n g b ik Al 534k LED
T H s AERKIZ L T lRA )

11



LIRS B 447 R 2 ) JB SR UIAS S PR B PR B ZR B v %) (A 3T A

FAP N IS T BT 2w R AR R & T BT m ROR AN R AR
PR IR S AN 3 3 H Tl = v R B P B K A4

P

IRE 7R e =g = -l A N U 112 | B (S AR At PE 7R

A R BB 7 A= B SR BE A A2 B3l T h 47152

WIBRIAT U ATIE G, MUl S 2 SR R E LU BIATAL . ez, AT B
PERIE G, W28 w2 SRA TR, U G BRI T AT AT AU B0 4

(2) DANGHFHEZ N B

MR 2 w58 B AL I, AEARTHRIA RO A B &AERE, 0T A U %
BATHERZ, HAS N NG 4 R IEG AB,CDETLR . FH % E—
MNGELHE LG RN ABICE, W E—FERIN BN NGB H AR i
Jilx 5 bR NG A DIER, W) E— 4 BEEURI A NG5 1 o A
T

AR VLI = B A7 B2 ) SR Bl v S St =% R 48 BR ML (BT
WD), IR R RZANGHE WA AT BT R4 BOAE 1 ARAT B B 35
BRI o

(B BBl v B VAR P

1. BRI vk

HAEATAHT 2 AT DA NS BRI SEIRAS . RIE BRI B4 e el
JBCAETR, OO B SRS R EAT AR N R . ATV R

(1) BEARRNBUEIG A, IRIEB LA R4

Q=Qo* (1+4n)

Horbr: QoA AR IR SR IR R n BRI B A A RS IBAS | YRIE K
SELM REEIR AN B A (RN R SR A A 1 36 i s dR 4 s 19 I i i SR A8
Q iR o B B SR I

(2) B

Q=Qu>P:x (14+n) / (P1+Py>n)

b Qo AT I SR A i s POMREBUE I H 2 s P TC M
Yrds n WBCBCR R CRIEC R A B0 B AT 2w BUBCAS T EE DD ;. Q D il
IEE e

12



LIRS B 447 R 2 ) JB SR UIAS S PR B PR B ZR B v %) (A 3T A

(3) #iik

Q=Qo™n

Forrs Qo ky RIEE R A B IIACE T s n D4 I BB CENL B 28w BSR4 an i
JBEEEDs Q A e s i) I S A

2. ATRUOTRS [ T ik

FARATBURTAT IR . BEAR ARV RAS . JRALIBEZLOR] L B2k an . BeJBeek
ARG I, AT R HEAT A B R . A VAT

(1) BEARABUERIBA  IRIEBERLA) . B

P=Pg= (1+n)

Forpe Py B RTIATRLI S s 0 W BRI BE A A BV G IBOAS | YRIEJRER AT
R RS PO S ATAU %

(2)Bc i

P=Pgox (P1+Py>n) /[Pyx (1+n) ]

Forr: Py A AT IATRUN AR POMIBRBCE D H 2 LY s P2k BLB A A 5
n O BCBH BRI B BB B 23 m) B B AS B EE D s P RS S
HIAT B

(3)4ii i

P=Poy+n

Horpre POy ST ATBUN AR s o daiBetbtls P o S AT AU %

4R E

P=Py-V

Horr: POy AT IATAUN AR . VBRI AR A PR RIS BOAT AU A%
ZUR RS, P AN RS

3. WEIFER AR ORI TG OL N, B IRBL BOE A4 T BN A% AN %

4, RSB TR R R

N AR RS A al w2y, I BRI B 2 7] 3 o5 vhoE 48T
B A JBER IR R . A RN BT AT IR AR S AT CEPELIMNED .
(na) FERE) MATHRIIRLE 1) 2 w) o H b W

OO BRI v ab 2

13



LIRS B 447 R 2 ) JB SR UIAS S PR B PR B ZR B v %) (A 3T A

1. SABUME I VS 7 1

WA BGH 1200642 H 15 H & A T (b2 vHHEN SR 11 5 —— B SCAS ) F (A
v 2 v 2 22 5 ——& il T B A f &), FF 1720071 H1H AR BT A+
T AT o MRS (ST EE 22 5 ——& il T 2R E) e T AR
I 8 R AH DGR ST, 77 SR 2 1 A% BB 0] e SR 2 Fe A E AT 7
. ) ikfEBlack-Scholest RUR TSI 2 SL i, JF7-20134E11 15 H ]
AU T (11232.5 )7 4 JB S WL 2 SO (ELREAT T PO (32 T I JEAT I
AMED: A vl B BN A 1.317T, 4% T 10232.5 )7 173 15 52 AU S B
30477 7G

2. SRR FH I e O ik

M (2 THAEN B 1L S —— R S A (A CRIE A R E S
BEATE R H MRS BRI I AT AT AN B Z) MR b 58 Bl 1045 i 4
{5 &, B IETF I ATROR B A, 4 RUBCSEAR T H I A e, #
S HUAH I IR 5 T AAH DG AR Bl 2l RS A A B

e 2 7201453 IR T IR, LARH SIBUOME h 1.31oc AT N4, 11J2014
HE-201 7 S BUSAR HE RS I 0L N 2 -

BB | ALY AR A 2014 4F 2015 4F 2016 4F 2017 4E
i) |15 o) ) (i7m) (im) (im) (37w
232.5 1.31 304 169 102 30 3

O8] A J 54 JEE R K S IR AT 1 K o WA AN 236 24 ] (R R = AR R
AP
= PRI E B iRl
(=) PRIVl i Sk
ARSI SRS A 2 =) T BB A G 1) AT 2w B 5o
C2D WAl v Rl 1 JBe 252 F)
ATERIA A U3 5452 71,0445 )5 [0 A R BRAIPE S, v AR oIl 2 28 )
N T AR 136,480 )7 1% 112.86%
(=D SRR G2 1 B 1 B S B A7
2T 100 P T G S ARt S ) o A B G R R T«

14



LIRS B 447 R 2 ) JB SR UIAS S PR B PR B ZR B v %) (A 3T A

4 s FEPBHER | SBETFRFERER | SHITEBRA
EHENR) B s B Ee 3
HH, BlRg
Moacte | B, 4R 46 4.40% 0.13%
S
TR e e 30 2.87% 0.08%
ZRhg e 30 2.87% 0.08%
KFEIC o 30 2.87% 0.08%
FRer FIpSe st 46 4.40% 0.13%
= A N 5N
i E;fjx . fflb Aik)% 862.5 82.59% 2.36%
DA
&1t 66 A 1044.5 100% 2.86%

1

Lo ARTRIBIA SR A2 5 A s AN LA b T 2w RBGER v &I,
Jil G b B A A F15% LA b BRI 32 B AR s s N LI . R
KIEo

2 FIRAFA— A4 B0 GBI AT RIREZ 1) 2 )AL AR AT AR 2
JREA11%.

(PO BRAIPE R SRR A2 27 H . B, maiH . 25

1o BRI IR SR v R 1 A 00

AT R A R0y R A e S 42 17 2 A A AT R o4 e S g [ g 7
WsErer Hiko ARBIBVERIM A ZOWh B BREIE R 42 T H R U4,

2. &7 H

By HERT R EERSERAFEERESTLRN. AFABREAKRESH
VOB E AR ERLHE, EAERT0RFEFEREEAM. L THN AL
A AR R G I A TRz HAZ30 H N Ja InF 2 W) 4 T 36 S 2 e lons S ik
THRT, il AESHIETF. ®THLINZSH, BAER FAIX
[HISE

(L) SE A AATHIB0H A E G2 A8 2y H N, DRUR A S PRI AR S S 15
A I, BRI 2 15 HAiF30 H R 5

(2) maplhgifiiss . SRR A S HII0H 2 A& F2M 485 H N



LIRS B 447 R 2 ) JB SR UIAS S PR B PR B ZR B v %) (A 3T A

(3) HLRAC Hy o K g IR B S IUA T R 2438 5 H s

(4) FAtwl esgm Bt (B K FA R A2 iR R AN a2 5 H

BRI S CH R KR RESE B K B AR A m R QR
YIREZFAZ 5y P s s BEY AR RE I 24 335 i 1) A B G Al T K =T

3. BiEH

IR TR B 545 7 Je RIATBUE o P0hoXes B a5 1) 2 s B i P P S 3 P AN T f 8
e, BIAETZHET.

P G2 R AR P R TR e S A B AN AT 1A T e L B 4R R 3 o
SFAERE BB o PR R P RAE BRE SR, 22l i AR Sl R
FUBEE AT BCR], R EANR 122 0 2080 FUBEORCAE o B 391 N o
G INBRA ) R AR I S iy A I 2 M BEAS AR ety FCIBEIBEAR 395 1)
JEUBEAS B AS PR B3 [RI IV , AN AE 20 I A B DU Ay AL, B 40
S SIS L 3035 R A e S AT IR 5 il ot B DRI 452 P B i 1 A 25 v BBCASH ) B <
A A TS, A D AT IBERIE Al BB ) St 5 A

O3 A AT BB 0 21, P B st RS AR B A I S A PR B 0 A
AAAREIAS NBTS B 12 A AR LR, Ay 2708 70 BRI P P 22 e B e o 3 il o
s A% BRIIVE IR AR BEAR B, 23 A AE4% AT S R [ g 8 70 R Al 7
ISR I AT B AR O R B 2 B 40, DA N v AR 2

4. fABEY]

FEMRB I 39 AL AR A5 P ROl X B T LR G A, il ont B N AE s
BOE IR E YN R, (B ST AN A0«

1. HRA s K F I g iR R FHIA N 5 2 385 H

2. HAtwrgesgm i W ERF R R A NG 2 038 H .

AP VR AT RO B B IRBRBIVE BRI T 2 TS, Bk AL 4%,
ATz PR PR 1 B 53 1 AS S vl o k35 3 FUR 6124 s, Bihoxt B
FEARAI6 H N 70 = IR o AN TR T BRI I SR A A 30] B 25 U A ) 2
ESE

TSR & R

B o B 18] e R L B L

16




LIRS B 447 R 2 ) JB SR UIAS S PR B PR B ZR B v %) (A 3T A

P A U T AL 12 A G A S 1 & a0
8 YUHET LR 24 4 A N EIRE AN 5 FE

S— A IR LR 24 A H S S A 5 O % st
SOV BT I 36 N A WG — A5 Ik

— A9 U T Al 36 AN H G A 5 1 2 -
e YUHET HHE 48 4 A N IIRE AN 5 FE

5. A4

AN R BRI AR St vl B BB A 4 JE (2 w9000« CUEZRTRD SEAHOGTAHE
P PR SCPERT (AamlERE) AT, HARME .

(1) IR~ w5 SR s 28 BN 51, AR )RR 1L ) i
Iy AR TR A A 2w By L B25%: AE RIS BRI, AR EAEILPT R
A AR 7 B o

(2) WG A m AP BN G, R IR AR 8w R A K
ANJE6 M H WS, A AESE 6N H A RN, kPl AA A = e
Aoy o R P A

(3) FEARTRIAHANN, Wk (AFk). GIEFHE) SRt M.
FVEPE SRR (2 T FERE) Aot 28 w) S S e 2008 BN B R AT B e L AT R
SRR T AR, WRXHR I3 Pt S e A SLBIH A7 1) 28 w) JI 2 B S A e LR N A5 542
BURI CRFNRED GIEFRE) SR, S0 B Sc M (A ml ) 1
ME o

CH) BRI B S I3 T R AN T % 1R o g 12

1. &7

B A e S (2 T A0 A A 330476, RVl R 4% T 4 A5, WUhx %] LAAE
JB3.04 70 (R A% ey S5 23wl T el il ot S 486 A 1 24wl BRI IR 5o

2+ AR T O RS IR 2 T3 Tk

P2 T kA AR TR Z A 22 A 5 w2048 &y H A FIREEAS Sy 3940 (G20
A oy HIBEER AL 5 b BT 20028 5 H IBESR AT 5 5k ) 6.08JG (1500003, A BEM
3.047G.

(7)) BRIV SR 13 T S s a1

IR T M 5 PR # A R) UL K 452 77 2% A

17




LIRS B 447 R 2 ) JB SR UIAS S PR B PR B ZR B v %) (A 3T A

AR IVE B 9T 2 I BN 23 ) DU fe) e et 52 5% - BRI R B 5 S 2
R T HAARIE L, MIARER T IR .

IR 7 1 o 2 P At 0t 2 [ BT KA T 2

BRI BB SR A8 R ST % H b R PR«

fE B WS B s

PA2013GEAE BE RN BR8] 20144E R BE BRI B 20 1 35 K A

AN ﬁ'ﬁ
S — A &F20%; AT]2014FEN BB ATMEF 154275

PA20134E4 B RN A B4, A W] 20154F 48 B R B 20 L3R B KA

Al — AN ﬁ'ﬁ
5 MR T 44%; AF201FENSBAMET 16/47T.

PA2013EEAE BE AN L4, A F120164F 4 BE RN 20 1 35 K AR

M ANR AN
BB AR EF72%; AT20164EE W BWAMETF1742TC.

SERFII N VAR T L A wBOR B M KA T L A BRI R AR
VR AR R S AR T3 T H TRl = v BRI A Y
i

“HANIE TR Vg T BT A R BR BN BR AR L B M4 25 R .

HH AR OB AR 7 A= B U A AE A BB ] h 515

X1 BRI GG 1 H bR, IREIME B R AR B 5 I8 e, sy
SRR E LUt ez, B AT AT — SRS BB, T2 ]
FIRASTERI, SIS G 25 3T AT R AR B R I B A8 ) IR T B 5 e 2 ] [
o

PR AR IR SR A NG A% SR TR e S IR o

B BRI B Sl v ) i R v R e

1. BRAPE B S Hc i R R vk

FAEATERI A T 24 H AU 5 58 R TR B IR Sl 1 1R], 23 /) A B4
NRVESEIBA . IRIKBCERLIA L B I s OB B RS ST, IR R B 5
B IEAT AN (R R . AR T

(1) BIARRNPUEIA . IRIRB LR R R4

Q=Qo> (1+4n)

Forr: Qo ly AR A PR BIVE B SR H0E s n Y BRI B AR A B G AT | IRI%
JBCER LI B R AN A B 230 CRIRE BB S 20 1 36 B B 4 i 156 I i e SR ) s
Q Jhy iR I B PR A 1 e S

18




LIRS B 447 R 2 ) JB SR UIAS S PR B PR B ZR B v %) (A 3T A

(2) B

Q=Qo>P1x (1+n) / (P1+P>n)

Forre Qo R iy () FR AR e SR i s P oA IROABCE I H 2 HWEE s P I
JBAT A% s n D BCIBER B CRIC B ) B E B AT 2w RUBCAS T EE DD s Q i
B PR 1 BB SR

(3) ik

Q=Qo>n

Forpre QoA HHE R I PR ABIVE R SR 2005 n Wi bes] CRPL B2 Wl RS2 48 h
n EEE): Q b IEE S 1) BRI I S A

2. BT UM%

HAEASTERI 23 35 2 H 23U 556 B v B e A & id 1), A ml R
B ANPGRS YRILBEZZLIA) . B P s B e B A5 R It o6 i
TPE B R T A BEAT AR R o IRV T

(1) BARNPVIA . IRIRR LR 0 R4

P=Pg= (1+n)

Horpe Py BRI T U0 n BRI BEA A BV G IBOAS | YRIE B AT
R PRI P OS2 T .

(2) B

P=Pgox (P1+Py>n) /[Pyx (1+n) ]

Forr: Py A RT IR T AA% s PORIRBCE D H 2 LY s Pl FLIB A A 5
N BCBH R CRIC BB S B B 23 m) B BAS B EE D s PO S S
O a8

(3) ik

P=Py=n

ot Pk HMERTIRE FA b W IRLLN; P OGRS 42 T4
(4) IR

P=Po-V

Forpe Py IAE TR T 00k VW REIBCIR A PO IS5 B9 T i
LIRDWEES, P AU IESL.

19



LIRS B 447 R 2 ) JB SR UIAS S PR B PR B ZR B v %) (A 3T A

3y WAl AER AR RO IO NG DL T 5 BRI S (K BOR A 35 T A A AN %

4 BRI B SRl vl o 48 1) R

N BRSO Fl ey, A ILATR S DU i 2 =) o 2 o T 3%
TR BRBIVE BRSO . Y 2 BRI AT CERLNED) . (AR
FE) AR B2 TR R RE 1) 2> =] B b I

O\ BRAIVE B SR 2 v Ak 2

1. &%TH

AR5 2> 7] [ BT G ) AT A7 IR DU DA JBEAS AN B8 A 3 R —— B A i

—~
=
o

2. fRBTH AT IR B R

RYETHAENIRLE , AR H TR B R B Jia T AR e T
19 2 FOANE R R T e S % SO P i 0 L A8 AR S (At 1) R 55 vk N A 2
MBARAR (HEBARPD, AFNHIEEEA RMEZS).

3. i H

FEMRBLH , RSB RIMRBRIE, ol DU Sl H arse A5t ik B
BN BEAR AR G TEAR AR s T R4 A m AT 70 S AR e Al B iy 2R sl 1
JUJ E 2% i RO E AR BT IR, 4% e T o U S AR DG AL P

4, BF HETRGER A e E vk 5052

MR (b2 T HEN SR 115 — Bt AT BORE , IR 7720 JU i
(RO BRBIE SR IR, Lo A AR TYI Y, UG AR A (1) B Al v DA A, 4%
W T H A SR, TS EEHOEA BB, FAZ A HI N A2 H
i 7R .

O3 [ U B % T BRI IR SR 1044.5 77 i, #E BEAHOC A M T R e % 7 H
BRAPEIBER R 22 SO e S AR T HREN S 7 3ot 4% 7 A G TR
FEMELEAIG995 )7 Tt 1% 2 SR EL SN A DA WA N2 AS BBl vl (47 54 ke
ACREAE v iR ST 3 R 2 B A L9 322 T 20 SR o AR S T HE DU
W FLAR GBI LA Pt T H VSRR 6y 28 SR EA e 3504, 2014%E-2017
S R B S AN A 1 DL B 22

BFIRREN | FRERSME | 20144 | 20154 | 2016 4F | 2017 4F
BE Cig) | #RECIHD | i) (7o) i | 5o

20



LIRS B 447 R 2 ) JB SR UIAS S PR B PR B ZR B v %) (A 3T A

1044.5

995

553

332

99

11

JUSE T (1B BRI P 22 1 v e A 10 9 T 0000 AL 1 2

TPREK R 2014 4E 2015 4E 2016 4E 2017 4E
A ) i) i) i) Ch
1299 722 434 129 14

AT ARG AR B h 2105 o /) U E AT DAL v, 7R fEA TR
XA AP SRR PSSR, AW v 1) 2l 3B 00 A 20000 A % 47 1 R A7
JITSEME DAY 251 2% A2 A b o (8 34 R 086 1 R B AR s i, AESE AR EEAN K
AR A F AR AR R R AL, d O e B BRI RS, St
R, BEARARHI A, Sl vhJl w2 )b BB TRt vy - PR H >k 10 28]
I

U Bl A 1 J )

O3 A AT R RE [ v A BRI B SR 00, [P A% A 352 T a, (HAR G A
VRIS [ AN A% AT P HE IR R A1

1. [RI A FR 407 2

AAER T H G AR SR A TR BE 1 Mk, HAZAS TR RIE v 24 ]
VR PR AP E ISR 0, IR AR AN EA T I 4
BN FVRAEGEAR NSRS  IRE R EELOR] . et B« o sl 1 25
O3 ) K TR A AR B T 1 2 P [ W A e AT L P T, 48R I
(D) AFGHIIRA . TROEREAR B Prvdl: P=Py (1+n)

Forpre PO 5 BB BRI IR SR R A A, Po Oy M BR A4 B 52 4% T4
B n OB ARG IRIEBEELIA] BRI (RN SR E
3 NS e N R[] V&5 e O

(2) %illt: P=Py=n

Horr: POy )5 (B3 IR PR PR IR R B A% , Po by BB BRI IR BB S 4% T
ks n BRI G CRT 1 EREER4E A n D).

(3) Bet: P=Pox (P1+Py>n) /[P1>1+n)]

Horps Py O IEBCSIC H 2 RIBEEAN s P AN A% s no e L] CEpRC

I,

21



LIRS B 447 R 2 ) JB SR UIAS S PR B PR B ZR B v %) (A 3T A

iasilive-VeSTi Wi g IIAIPSYi NI 4D

2+ [ s 1R T AR R

(1) A AR R TR T F o L3k T2 B 1 Ji DR I 8 PR A P P S )
[ s s s Sy e wh WAl K ETY A o S VA A /A

(2) DA A Ji DAL s 2808 e R AR B [N WA i 1), B 28 B 2 A TR B
A NS RE 1 R

3. [ A R

O ) RAS TR AR S IR WIS S N2 [ A2 5y BT WIS A B S BRI PR JBe 22 A
AN 2 TR [ WA R I SCA 25 Bt S 01 B0 45 5 W) 58 A M B4 (R 3 ) 5
FERL PSS R I A BRI TR N, 28w A i 0 IR

BHE AFAETNE. BINSTR ESD KRR

o AT RIEDAT P BRI 2 % KA WU A A R BARS F U 2 Bk
REAER AT RIEAT BER RPN, SR Y 2t ATl 1) B IR AR ISRt
PEERG I LA RIS B T S SR A 4 B A7 5

o AN RIE AT AR HBOEE)R, JF AAFSA T RIN S E, AR
FERRSE IS 18] Y T U SR 43T B IR BRI R IR SR o %7 HAB U A2 55 H, JF
FERE o

= BEEIBLE IRABIPERCER T« B R AT B R

() BEEHIRLE IR E R SR 9 T

IR R o i BB A v e, ) S i 528 8 BB il i),
AL 5 XU IR 55K ZR o 2 wi) S e R IR AR 2 I B B A B2
TR BRI B 22 9 T 2 L

(=) BEIBUTRURE

1. SRR NAE AR N, BL CATRCHRIE ) 102 A AT AU 2
AR, IFAATA N A BGR I AT IS 5) AT AR . AT
DY UL ESEE PN A S

2+ A FHER RN IBCRAT N BAT BB O A SR GE 5, 44 IR AT AU

A0
e

22



LIRS B 447 R 2 ) JB SR UIAS S PR B PR B ZR B v %) (A 3T A

SIS B € 1) KA T IS o

(=) BRAIVE B

1. AEMRBIE AT, 2 w] N AR G f AL A B 1, O i A A%
PRGNS 5, A m G BB S, JF ) 2R H CRR AP E B SR A B A 45 ),
X T AR AL SRS B, O m GRS TR 28 DU 2 58 1 SR N K e A B

2 Wb S R BRI TR R REAT R AL, (H A R RS S A BN
SAPTHR I e LE N A S A ORI TR P SO R

BANE AT SHARIRZE B RN X%

s A RN 5

) ] BAT AT R RS TG, I AT e oot 5 147
BN o A PN R ARTE BIATH R s o2 (AT AR a1, X m LA R
T E (10 Jir U 6 e 2 SR A2 T 70 A [ ey 1 0 e 0 AR L 1 A At 43 11 IR
TR

(20 2wl AR AN DA Bl B AR S IR 5 R P e S il - R S H D5 LA
L AR M 559 8, AR LT AR S 4H IR

(= 2w R N2 AT SRR JEA T IR S ST PR A P P 22 il -l F i
e e 5 55

CPYD 22w B 2R3 i 2 S5 BRI PR BB S B vt dal e b IR M 2%+ UETRAC
SiPT v EIEZR B AC 5 AT BR DAL 2 7] S5 SR, BV IE 150 a2 A T B e B0
PPN AL REA TR AR B (R AP R 2« UEZRAC S P P TR
AT AT IR DA 22 7 1A gt DAL 3 B oot B R e 4 ) B e A T L B 45 il
K RIEAURI, 2~ A AT

T PR B IRUR LS5

C AR B N 4% 2 w) B B A (2R, B UR ot A%y BOETE,
O3 ) [R5 AL AT DT RIR o

() BRI 52 24 35 IR AR U ) R B LR A% 1) B S IR 5 BRI PR B 22

(=D xS B 10 B e AR Bt 5 1 95 55 4

CPUD Pt Bk 452 1) e S5 JIA L5 IRl 1 B A 55 AR 301 P s ST 9 AN 5

23



LIRS B 447 R 2 ) JB SR UIAS S PR B PR B ZR B v %) (A 3T A

ik HHHREELIE TS5 .

CHLD ot G DBl vH RIS e et A% B X BOLE AZ A A N A i
LHERT

(N AR TR RUE IR FARAR SCBUR 55

FLE AF. BRXRRERSIREE

—y RIS L I, AR T

() wrl B EA T

(=) ArILG I 2P LAFE

(=D apdle e TR 55 S VR e b2 v U R A 8 L B e ik
RN TR

CPUD ol 45 Py DA B VA - AT D 40 b BEIE M 25 - DAAT EUAR il

(D H R 2 e AR TS I o

A A BLZ L EATERI B IR I, S 52 O SRAEA T BUE R R AT A A1
SRR AT, HARSRAEAT BRI IR o 3R AE I A At B0t ) PR A B AN
B T 7 LA TR [ EE A

o B BA NI DR R A

) R B B M IB 2 — MR E S HARTRIN Bk, Hfam]
LA s 0 Pt SRR AT RIHE RS DU A2 H S SHihxs 52 ©ARHEA T BUEL RAT
AR IBEERIIRLE AEAT R, HARSRAEAT BRI IR o S SARGE AT Rl © 3%
{ELIG A A B B TR B S AN A B, iy 2 ) SR B TR B 22 (R 452 37 A %% m ey
B
I = SE WAEIE TR AT By BT O3 Tl 3 S AT A ANTE 4 N E 1
f I = A DR R AT e RAIE o7 AT AL 91 19 5
v B (RFNREY MUEMARAE AR S WgUE B RS

4 NIABEMEAEBIOL TAFES BRAGH . MU, Bk PolbiEss. e s
A BLE « IR BRI S AT 451 T 8 WA i e i B R S AR T, DT i A it
3 20 m AR B S 3 R 57 B G R (1

5. 7w HF L UAE IR AR ™ 53 e 28 WA SR ™ HA T o M 2 A 1

w N |l
Y M

24



LIRS B 447 R 2 ) JB SR UIAS S PR B PR B ZR B v %) (A 3T A

B

2D B R IR AR G, AEN DU H, X R E
SRUEATBUE I AAT AL ) B SIS 1 EATAL, HASRUEATBU IR I . CLkiR(H
I A AR B ) BR AR E ISR AN AR B, e 2 =) LA T i [ DA 4

(=0 P SR PRI, AR O EZ H e % 2R TRUE
R ARA T YIRS SRR BEOR B ATBUBUR], IFAE6 H N S8 ATEL  HRSRAEITAL
FIRLAE IR o

HRYEA TR E AR (0 PR A e 24 56 42 R AR AT AS T RRE IR P 1A T
HLEE S an] Ao HA AU LA A TR NIRRT

CPOD St R RS R 57 B e i L, g3 BAR P Al 0 AL 24

1. Sl B N O R 95 sh BT @A, AEf oLk B2 H oy i
G CARAEAT U W ARAT AL B0 B2 SRR SE LR B AT BURUR, JFAE6 H A 58 AT AL
HARFAEAT BB R -

MR ATl E A2 10 R A PR B S8 58 At IR 2K 55 3 e D A T R E 1
FERP AT, HEF o al LU HA N ST I A AN TN N R B A'F 5

2 i AR LA R 5T shRe iy AR, AR O AEZ H Ol
X5 CAREATBUE W ARA T A B2 IR AT, HORIRUEA T B IR K

ARYEATH I ORI AE W AR BRI B AR, T 28w LA T4t ]
VEVER .

CHL SRR Gy, o AR Pl L AL 2

1 Wit G NPATASS S, AENG DU H L R 5 AR HEAT
BUHE G ARAT AL ) B 2 SRR S OR B AT BOBCR] S I i FLAR R 1R I 7™ 7R N s s 4k
HARNAES N H NS ATEL  HARIRMEAT BRI B . E3Ra 1 BRAPE B SR e
FCARE (I 7 DR AR N B R AR N5 AT IR TR AS T R R R Pt
11, HiESa T LLJuE A NGRS A A BRI AR AT

2+ ot G DAAR St DR B i), FERG DU R B2 H Rl 5 CaRHEAT
BUHE I ARAT AL IR B SRR LA, HARSRUEA TR IR I . CRIRAE 1 A S
B PRV B SR AR, o w) LLB T i [l Ty 4

D) HER UM O S B S 5 & A e, IR e AL By

25



WS

FEMGLE B0 A7 B ) 5 S A PR PR B S v ) (S B 1T D

o

FINE N

v ATHRIE A R 2 8 S T0 I ) IBA R 2 v DU 5 A3
o AR A E S iR

VLI A0 BR 2 ]
e
201441 H 10 H

26



	第一章  释义
	第二章　实施激励计划的目的
	第三章　激励对象的确定依据和范围
	第四章　股权激励计划具体内容
	第五章　公司授予权益、激励对象行权（解锁）的程序
	第六章　公司与激励对象各自的权利义务
	第七章　公司、激励对象发生异动的处理
	第八章　附则



