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PENGYUAN CREDIT RATING

AT EF AR B IR A

2011 EAFESE EHD 2014 FIREERIESRE

IR BRI G PR S5 2R EIREREAME VR & R -
AR EHSH: AA
FHEKBEASH: AA
TRREE: T
RAFFKRMR: 49 H
RIS 3.00 1275
P HM: 2013 4 06 A 28 H

PSR

IS E AR AR (BUTFRER “Bm”) MR pEHEAARGERAR (BT EFR
OB BN 2012487 A RAT M3 A RS (LT ERR AR 12014
FERETRGE RYPFFAAA, RAT ARG HERERE AL, WRREAER TGE.

g LAY

HEE= () 520,304.77 500,574.21 464,047.48
HRTEARRAANE AT (hm) 188,328.80 187,035.22 178,767.23
=il 63.08% 62.64% 61.48%
Vikzulza: 1.49 1.36 1.33
i Eh A 1.04 0.94 0.88
e o) 81,453.77 326,003.31 315,771.14
ENvAEE (7o) 762.80 3,080.85 4,010.25
EbAMN TTo6) 859.88 7,783.45 7,215.43
FlE SA CF6) _ 1,621.48 10,818.89 11,117.08
ZEFEDW MM (AT -5,632.23 24,877.25 24,143.83
EBITDA (J77G) : 40,941.75 39,241.61
EBITDA F S RIEf 4 ek 2.81 W
GAEFIE 10.85% 12.38% 11.94%
SRR ' = 527% 5.71%

BERIRIR: A ARt
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1ETH

RAE:

A, ARGk s Sy, A BN AT S A w) AP AR T AT B R R
NGNS AT R, 7 REA AR S B R Y PR FFAE R Y 7 i 4 R
R S

RN AR R KRG, &8 ERFEERAFBUN 1S3 F .

2013 4, iU REA, oA N, R AR R At e
brtt, A GTGUIL A S AT T, A ST LIZE R A

AP RAEE P REBOR, AT e 1 REIA BT R A, AT Frdt P
5 NUATIEA SRR, ) SO AT EE T, U BRI B2 7 LA, x
P T BRI 5

) R S OGS BURF A AR A8

DA AW, A7AE 55 5

WA MBI, A7 BT X

ST
w4, FL AR
Hii%: 010-66216006

HEFE: wangf@pyrating.cn
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PENGYUAN CREDIT RATING

— RHGHEA R A RBEERSEHER

20 [FUE SR B B 2R D o UE M VR I [2011]1827 5 3Ck%HE, 7] T 2012 £ 7 H 13 HKk
TSR RN R 31470, BRI A) 5.88%, FirsUIR 6 4F; Sr4E%E
S LIEMATIEN HAT, SRR O TR RAT IR
ABTHEE H o 2012 47 313 H, #F0 R, REAE K, B KiEA . #E
2014 1: 4 F 30 H, ARIEAATEEOLW FRIR.

1 BE 2014 F 04 A 30 HARSEA BRI A EL
BIA SR | AL AT/ MBSA | BIARFERE
A TEL ({ZJI:) B Uz (12,713)
201347 /1151 0.00 1,764.00 00
BRI A w] et

= RATEAERRS

PRESIIN, ARIGFRS FEWSS . EMTEA RSLER RN AR R A AR . A 2013 4F
12 331 H, A KRBT S R PR

F£2 BE 20134 12 A 31 HAFARIHABEB R

1t 5 2 R FEROECR () i LA

1 By S BUR 171,507,840 33.00%
2 U (AL 50 BB B PR 7] 23,800,000 4.58%
3 B B SRS AL 10,766,000 2.07%
4 B EF ELA R AR (A1 A 9,168,800 1.76%
5 HH ¥4 4,242,153 0.82%
6 e 3,733,000 0.72%
7 Vi 3,661,000 0.700%
8 RITAR 2,000,000 0.38%
9 e 1,620,440 0.31%
10 ik i 1,537,007 0.30%

PRI A m]feft

2013 F, PEFTEFECOPGRARIARSERIEE, AN HICAAEEn g, K HEs],
WRAE 2012 0 FAFER R, BT AL TP R =] JsUE B AS 10,000 J5 76, B BE™ 3,000
J176, TEENNRAE A FEBERATN N, LT 2 " A w JCE . shAh, 4
TH KRR I, PRARERRIE A, 2013 458 H 15 H, 2] 500 Ji7o#iik—%
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Tooml: BB A RAF . s 2013 fE A F AR, B AR A A FE
BEA 500 JIUC, K BE 477.61 J1TC.

2014 1 J1 14 H, A w5 S ELAGEANA R A T B8 S A7 PR B 753 e B
AT CEARROE B ™ I B W), 2958 =J7 SLIRIF B BB ol 5= 2 9 OB AT R A W] (B
NIRRT AR LIS Y 5,800 JTUC AR, R ARG 58%BAL (R £
AL R A AR 38%. B A0 A A R 4%). TG0 Hm R LR
GG A T (DB FHORB T, 225 M % 10,000 7 E AR .

% 2013 4F 12 F 31 H, Aw| %A 500,574.21 Ji G, JHJE T BEA A BT &R G
b 187,035.22 J5JG, IR N 62.64%. 2013 4FE, A FISEHUENIN 326,003.31 Ji G,
MY 14T 10,818.89 Ji T, ZE TGS ARG A 24,877.25 Ji TG,

A 2014 £ 3 H 31 H, AR BAA 520,304.77 Ji G, V)& TREA T BTG &GN
188,328.80 JiJG, i fifsiF A 63.08%. 2014 4F 1-3 H, 2wl SEIUENVIRON 81,453.77 JT G,

A A 1,621.48 Jo0, 2B L ML 213 #-5,632.23 JiJt.

BREFHIN, A FEM SRR AR R, FEES SN MRk, 2013 dESeEl
M4SN 323,868.84 776, L 2012 4ER TN 9,351.28 J G, [AIHLIEK: 2.97%., 2012-2013 44

A EENE ST BRI ARG DL~ R s

R 3 2012-2013 FFAF EFEWLH KA EBRREH (BAL: FT8)

i T
AL | F

WA TR 137,208.80 11.42% 140,623.32 12.24% -2.43% -0.82%
hek 143,229.21 13.37% 131,297.63 12.07% 9.09% 1.29%
TR 7,295.72 8.62% 7,599.65 9.37% -4.00% -0.74%
JiAT 36,135.11 7.70% 34,996.95 7.64% 3.25% 0.06%
&t 323,868.84 11.80% 314,517.55 11.59% 2.97% 0.21%

TR~ mlfe it

BRERIN, ZigUTILIZE W, HA T RAMNREHRYRFERRAKTE, ™5
HERSRIEKES

PRESIIN, 2Bl fa LA B A 2 2 DR R P BOR A N ZE 5, R4 T AT AR T K
ML PEAEIS ), iU K240, i T, R [ A MR AR RS FR S T [ Bt

4
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W, EAGIGUTI A S AT T, AT IS B M. 2018 4, A RI7E R
FRAL Y IMRIEMN 22K 5580 A _EFHSEASR PR 2R 5 R R Sk i A 7=
Feo MU SR, FERGTT P ST DR PRI

ARG, 2w A= B EEOR R, HAR, Fib SOCRIIE D 35 RS Py 5E
BEFERIE . KERHL. RGN, AR ANl TOREWIE R %, Ak TR PIESI T
M AL TS AT . 2013 45, 2y W RRLb S REMG N A 11 JT . M ES SRR S, A ]
PEPRERIT TR, eI, 2003 AR B A R . BAh, A R
an B INAE, SRR AP LEEIA R 850 L I, B84, KEYIL. #IZPHI LA E] 60%LL
e 2018 ARRE, AwWITFAHAN 118 L, PR “HAR 7 A 2014 ¥ 2015 FE T ERAT I
o
R 4 2012-2013 S A EE= w7 RE A RERH R AT 5L

T
A A R

AR (J32K) 13,500.00  13,480.29 99.85%  13,500.00 13,254.35 98.18%
Faeb Cymi) 11.00 10.76 97.82% 10.00 9.92 99.20%
el kD 700.00 697.51 99.64% 700.00 678.52 96.93%

VORIRUR: 2 ml

MHIBRGUKE, A FAWERERTE L, WREAETig. 2013 4, A T K,
RAVETRITE S RIK I, FEP WA R — DK, PR R R =K, 7=
W R KA.
R5 2012-2013 SEAF XE =M B HENHEE L

i}
i

wAE 7K 13,480.29 13,373.04  99.20% 13,254.35 13,122.80  99.01%
Mgk ) 10.76 6.72  99.70% 9.92 6.07  97.75%
(ER N TGP ) 697.51 690.28  98.96% 678.52 668.82  98.57%
e A A O 4.02 371

VE: WPIOPE R T 0 BRI (M2 B E ) .
VORISR 4 R

NFR P EERENE S, EER, AFS5ESEERFERIFFIRR, FPBNAK,
20134F, ARIFT LA RS E44151,007.24 5 76, 4 BERY A S LG 19115.75%, %)

AR, W% R LA K



| B5 TP
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F6 2013 FEAF A HRE B

B

HEH(I0) R B AL

L PE A2 2 PR ) 12,287.05 3.79%
PE (FED gighm A B A F 11,057.71 3.41%
KRG AR AT R AT 10,100.52 3.12%
Sk IBIEZUEA R ] 8,931.69 2.76%
iR T FK YL A R A 8,630.27 2.66%
At 51,007.24 15.75%

€1 TR Sl NI E s

BRERIIN, 9T TIPS E A, (2w R el A2 B, RURAR R dh BTN . 9
KER, AR B R ARE K

BRESHI, EPSMBIE ZBR, RREAMIEE RIS, MR AT
FEEMW; AFBERAEHE—ERE EERF T 550L 5 BB RKF

MRGTAAMNL A B P AEBEIATT, A7 AL S AL B A e M EE N 3R, AR fe
RRGTEAMND AP AR B o AR, R R R A (1WA fif BB 3 ] PR AR A% 5 i
THEEFHIZ M . ULE AR 32 5B RIS 2 R AR SH T B R A A

M1 EASMRIENHEESE (B To/M)

22,000

20,000

18,000

16,000

14,000

12,000 : Suhging

10:000 T T T T T T T T T T T T T T T T T T

P 'ibq\\\\\\“’q}qp\ﬂ"q?%\“v

9
ORI \b\ A ( X NS
SRR ﬂa\"’ & 4\ "3\00 RSN CIICIC

NN LN RSN O NN
— P EMBEN R EE328 Cotlook:A7E%r (ANEM)
VE: Cotlook:A faE#H S F ] 1 5670=6.2 AR M5,
ORISR UE: WIND i/
2014 4F 4 H 10 H, EZRRESCEZR . B, ARVARIES KAl 2014 ERRLE H AR %,
RNl 19,800 76 (R HL[2014]84 5D [E K SEATHIAL H ARG BUR IS, 2 A5 IO i N ik
B, Wt v, A E it i ERAE, iR T It i, SR H AR



M5 T IR
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@%

ks 55 T I R (K 22 A0 Rl R T AR

ﬁ

RO RSN E, AR XA E 4 T AN

RS T HARO RIS, AR CEAACKIU A T80T 2 il DX I A2 A A1)
2014 SESZULSEW, [E N ARAETI IR iE s ), KR ML R AT Ak E WAMRAEN 2o
AT REPERA, ARG Al A i 047 B2 ik

Mo wTHT RPN KR, 2013
B Rt BJE TAREIE N .

RT 2013 FAFAMHKRBENE B

IRk

i 5 A Y LA 2
Al )

PR Bl AR PN R 2 )
IR EhEE AR AT IR ST~ T
BT e P AR L AT BR 5 A2 )
it

b CITp ST NI E

o DRI EESERRAE, TRV, BB

R (J7 7T) o7 S B R W s A LB

58,329.04 25.05%
22,821.23 9.80%
6,677.11 2.87%
6,509.82 2.80%
5,205.19 2.24%
99,542.40 42.75%

O3 ) R S L R T SR 4 B2 U5 O 342 ) S R SR A o 2 WA Ay Bl R R 5 21
Ak, FHESAFMAEHE DL 2, 2013 4E A ARG HE I RIAEZ) 5 J7ml, 2 5 AR A6 R
(1 40%, AR HE o MEAL S 1 1 ZAKEE HBER I K 2 5k & RS i 01T . 2 w703 8 ve g5
MO X BB T R I T, AT ARSI T 6 JymikeAE, HE— B ORAIE TR RR BN .
&8 2012-2013 SEAF =M EANEIL (AL TT0)

WA TR 121,540.61
24 124,083.40
2T R 6,666.53
J5A 33,352.64
&It 285,643.18

BORAI: A R0t

BAEH | SBELEEALE | BAEH | SEVERALE

[7] E 38 95k

42.55% 123,416.46 44.38% -1.52%
43.44% 115,444.05 41.52% 7.48%
2.33% 6,887.69 2.48% -3.21%
11.68% 32,323.43 11.62% 3.18%
100.00% 278,071.63 100.00% 2.72%

2013 4F, AR EEGT g EIAT I, SRR RGN, L2 RS A 8 T
M~ wJRey ARSI, P Tt BRI 2, AR U SA G0 h B 28

R AR AT RIE R L YErF
RRAEB BN AHARER, Higign

P N RIE, RR

T RAGIZN S B HICT (HEABIGES], H AT
Al B RAAE AR BN AT RE

/A\\
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REEHIA, AFLE FALIRBBUFHIH

PREEHIN, ARZE LIRS M HBUR IS RE . 2013 4F, 2wl vk A 14 R B BURF
N B GIA 7,774.97 TG
&9 2012-2013 SEAF T A LHI R BUF AN B (BAL: TT0)

RERT
T
¥ BhI B 2013 4 2012 4 R

DR Z2 4l 2,242.29 3,018.14
HH SRR A2 72 9% A U 3,583.28 1,816.44 &
HH SRR 2D L 516.30 233.65 %
FBHEZE el - 630.00 o
T H #h Bk 188.60 101.59 B2
TN & A i - 1,048.00 H
e AN - 200.00 I
K HL BRI 1,244.50 132.00 I

=7 7,774.97 7,179.82

ORISR A m PRt

TR KRTGTEAE, 20124E3 ), AR “JEIRALE " i O3k Y LB
IRFAETE, DA ORAIE 2w AR 0 (R, A mE o B ST o AR 2 ] 20034 AR R
WA20134F K, A “IRIAGE” TREM7E R B ARSI )y SR B

NFFG KRB, ARRFHE MR T RIX B BN M R 55

23 F| 20104F AR A TFRAT SR80 H 2 —10 15 e A MRS A 2026 7= e T H 112012456 17 2 LU
LERE, B A B RD BT A 1R IR B B AR (K A Wi AR A 2 AP TR 422013
AR, DA 3.2 MR b A P e A, 12 H A A TR A B, R A
PR . ARE20034 AR, A W FITIHZ I H 17201446 H Ax 1 i A
®10 |ME 2013412 A 31 HAFER. MEMBFHR (BAL: 7o)

i RIB i B

R leb A e 31,500.00 15,404.67 22,077.83 70%
BURRYE: 2wt
IeAk, 2014114 H, A SITEEAERN AR AR L O RSSOl A R A 7 3L
BB TG, TGS ISE R MRS HT IR AR (OBl AHGB & KTE ™. H
> OIS Ip B, OB 7 I 7 AR AN E o« 45 T e 5 R 56 O ) 1533
» AEVEPRRE A R PR . EARYE H R A W AR B DL, AR BT RERE TS

UH#

Nigs



I TR

== PENGYUAN CREDIT RATING

UIYIRETR S AL, JFIRBIPUIES, AR .

I B

Wt 255 W 2 At 5 A

ARWA S5 53 W I FER R A R E A 20132 WK CBERD Sl Iigids i CReskS i 440
T I H ARG OR B R L AR B TR AR T I20144F — 4R o o W) W 5 4 #2 IO 2
THAENIZ . 20184, ARNER KT AR, Bl KT AR, ARREE IFEE T WL
.

W4 %553 ¥t

BEE LY 5K, WEMERT K, ARR~ LI, WAEN, RERATEE; HL
AR AN, FNEAKE TR —TEAASERKEMIEK, H—EREMER
R, NRFE—ERNEE T

PREFIAN, BEAE A DS RUBI YK, AR B prig, k% 2014 45 3 HJK,
A E) G AL 520,304.77 J376. 2018 SEOK, AW BT MRG0 53,404.43 Jit, FEEMAT
AFAFIORAE A, A BRAT 2 o I 5 S FE R UE 57 13,869.31 Jiot, Bl sz R,
LML A 25.97%. AR AR 2013 FFEAEMR WoR, A ] EF L H GEIT 2013 A
SrRCTIZE, B 2013 4F 12 31 HIUARLEBRANEEE, mAMRK AR 10 BIRKIELF
0.30 JG (FBi), ALLAFGHIBAR: A% 4L 7 5 00 S 5% i 2 =) B T 75 4 DA S IR
GGG, AR KA, B8 SCKIKIA T K, GiZ0E ARG I, AR R I
AP, A 2014 4 3 R w MU RN 44,030.97 J170. 2013 4F, 23w 4
BRI K, A9k, RIGHHEUS TR 2 0RIGHK, A R BEE . A" %
BEREAE i REAF R, B 2013 4E K, A wIHE 45,529.28 J1 Ju A7 BT ] T BT A ARA T
Bk BRERIIA, WA E B N A R AR TR E B, A 2018 AR, A H]
[f 52 B8P h A T JEUE 70,677.14 Ji IO % B KRB DR HRIH . SRR S, BEE A
F LB AWK, 2 R0 P RS BT, (RN OR AT, TR ORI 5% o
e, XA ml BT T ORI H
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X1 EEAFFER BB R EILERNEN (BAL: T
e
’

WA BF=E 7 289,422.57 55.63%  279,699.12 55.88%  250,077.03 53.89%
il e 55,908.35 10.75% 53,404.43 10.67% 50,287.55 10.84%
INEES 44,030.97 8.46% 40,336.75 8.06% 33,042.07 7.12%
ToAT K0 90,977.75 17.49% 86,523.61 17.28% 70,819.38 15.26%

% 86,593.47 16.64% 86,924.94 17.37% 85,027.86 18.32%

RN E I 230,882.20 44.37%  220,875.09 4412%  213,970.46 46.11%
SER 203,675.18 39.15%  197,535.23 39.46%  192,811.45 41.55%

BBt 520,304.77  100.00%  500,574.21  100.00%  464,047.48  100.00%

BORRRUR: 2 El P4t
ERERIIN, ARSIk, S BIEIN, BE SHORIIE R, £ ORI A Y
BE s 28 A SR R R A SR e R SN N, R R TR, A RPE IR R A

12 2012-2013 SEA A RFIBEMEFEI (Bhr: K)

2013 4 2012

IV SO N 40.52 29.34
1E 1t R A 108.36 104.82
A Wk o A R 29.16 16.65
B JE 119.71 117.52

BORKUR: 4 F A

2 r] EENES T ARG S AR N LR, R AR DE R
WA TDR R A EZUIEER S 6 Hifes%. 20138 4R w) SEIUE PN 326,003.31 77
JC, HRAFEFIIN K 3.24%. 2014 4 1-3 J], A w]ScdlE LI 81,453.77 Jit. 2013 4F,
N E NS S I R IR, E RS Al 5,677.37 Ji oG, [RIULATELSE IS hns sbah, MK
B & 25 9% 0 BTt s w IR 9l T T S UIIE] 2 T LIRS, 2 W] A K
. 2013 4F, AR ARSI BUN AN, H2S FIRIE AT BUR B At

R 13 EHEAFBARES IR RS FO (AL TIT0)

2014 413 A 2013 4 2012 4

B 81,453.77 326,003.31 315,771.14
VA 762.80 3,080.85 4,010.25
BN 859.88 7,783.45 7,215.43
ZINEPSY 1,621.48 10,818.89 11,117.08
SN 1,280.13 8,012.27 8,015.14

10
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ZEA B R 10.85% 12.38% 11.94%
a3k F % 9.87% 10.92% 10.06%
R R - 5.27% 5.71%

TR 2~ mlfe it

2013 4, AFMIAIEIN, SZIE B AN, A w AL AT R R, AR
HARgE R, AR B4R e )18 2012 A il i, 2013 4F FFO ik % 38,781.69 Jj
Tho NAVAEFYR, AFTT S ARG N, TR SE A Sk my], b2 B P A
IASIH SN, A W 28 WS P AL IR R AR IS 4 T 2012 4F, 2013 SEAEE B)
FEAR LA S AL 2.49 470, 2014 4F 1-3 H, AwIEFSEATIEIN, SEES)
PRI R N -5,632.28 T30, A AR TT AAT SEBCIIH sl v Ak K A N LIk
Je 10 JrBELiR RS LD A I H COE R iedi™, 2013 R A RIFERE I H O 3.2 J ks FZh
A, L E B BRI H D, BeRtiE s AR LR b . YR, A
A IS, 2013 SEE BN A BLERRBUA A . 25 1, A REHES IR
Hib, @B 5ERIGSIIMAETABIN, 2013 £ A A TN OLR TG 2012 47 frif 4.
® 14 EEATRESHTEDRFELFEH (BhL: )

i H 2014 4 1-3 A 2013 4E 2012 4E

TR 1,280.13 8,012.27 8,015.14
JEATEL 9 H - 16,355.22 14,699.05
L E - 14,414.20 14,114.14
FFO - 38,781.69 36,828.34
EIEBEARARA - -13,904.43 -12,684.51
b fEBRI0MR> R 35D - -1,897.08 -8,120.32

2P NSO E > G S5 m)D - -28,158.65 -10,027.50

S VENATIUE IS G T - 16,151.29 5,463.31
SE R BN AR I AT 1 -5,632.23 24,877.25 24,143.83
BTG BN AL I & it St A -14,177.16 -19,728.27 -29,241.53
% GHE B A IR B A B 1 A 21,808.10 3,165.79 -4,919.27
I 4 S 4 55 A 034 3 o 1,998.70 8,314.64 -10,017.82

VORI : 28wl $A
AT G URE, 2013 452wl BN IIE K, AB St & 475 LLR 8 fst ok = .
2013 4, AETRATE, SINEMBRERIEE, R A Ty, 2w NS 45 ST
FEA AL R R SCAT SRR, ph S A S48 RS s . k% 2014 43 1 31 1, &4
A PROBGR IR MR N, LEAERI > 96.89%, F-HEHR A W] 1 v FUE A A i AN T EL. 2014
E3H 21 H, AFILER T PME[2013]PPNA64 5 MHE 4015 (AU N 58 T 2014 AR5 —

11
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WA AT R 15T 55 bt TR RRAT s AIAR 2 T 5 11401 55 5% 1L oy v [R5 BeARA T B A7 PR
NAVER AR, RATIE N 2 4200, WIRRCA 6 48, RATAIR D 8.4%. thit, 2
CIRUieciauys 2 51 RN Ve i SPA ) [P NS

R 15 EFAFREBRMEMFOLLILZRZFEIL (BA: JTT0)

.
i 21 S8 5

wA AR E T 194,485.12  59.26%  205/433.72  65.52% 188,470.17  66.06%
FLIIE K 114,117.00  34.77% 114,117.00  36.40% 115,057.00  40.33%
NEAT SR 21,460.00 6.54%  21,460.00 6.84%  17,160.00 6.02%
A MK 31,444.56 9.58%  28,360.38 9.05%  17,916.24 6.28%
TG 260.30 0.08% 8,381.76 2.67% 9,309.21 3.26%

—AEW B IER D) fu i 15,200.00 4.63% 19,200.00 6.12% 17,480.28 6.13%

R ARE T 133,698.22  40.74% 108,105.26 ~ 34.48%  96,810.08  33.94%
K 49,800.00 15.17%  43,800.00  13.97%  29,000.00  10.17%
NAHE R 79,068.05  24.09% 5942274  18.95% = 59,28359  20.78%

A B A 279,645.05 85.21% 257,999.74  82.29%  237,980.86  75.90%

ilieady 328,183.34 100.00% 313,538.99 100.00%  285,280.25 100.00%

e ARSI BT S+ K+ AT
VORPRUS: 20 gt

MG abR R, BEE R I REMIINR, 2013 4EK 2 ) ¥ P2 5 Tt 42 62.64%, 4bT
BEKT. 2013 4, AR WEh LR RS ARG B LT, s Y R i sh 505 i B 5 R
JidiiR: v\ EBITDA [Jh, EBITDA FLELREERFECEMA K. (HA R BT K,
ST EEL T, AR 2013 4E K, A Rl B BTIARIL 25.80 147T, i 2w Sifsi 5 vt 82.29%,
2014 AR RATIEA T E M5yt TR, figiut—P%8 . BEmE, A Az i
L BT, Rl R Bkt (R SR URHIIRNYS O 8, AR YERRE S BRI
RNt G AR, B PE IR,
#* 16 EFEA TR TR

mH 2014 %3 A 2013 & 2012 &

BE A 63.08% 62.64% 61.48%
et 1.49 1.36 1.33
) L& 1.04 0.94 0.88
EBITDA (JiJG) - 40,941.75 39,241.61
EBITDA FI| S i B £ £ - 2.81 2.71

ORISR A AR
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fi. BEEM

#HA 2013 4F 12 A 31 H,
wl L T RTIEENE CERD AR A A4S
BT A A T ARG (BB AR D
FTE AU o

17 #EFE 20134 12 A 31 HAFXASMARIGEH (B4 T70)

%ﬁﬁiﬁ% %h
I FH 9235 A R A ) 2012 412 A 17 H 15,000 HEWFALHIE —4E3AH
TR R g Al 42 419 B ) 2012 412 H 18 H 10,000 HEWFAEMGIE —HEIANAH
TR R S A PR ) 2012 412 A 18 H 9,800 EWTHUERIE —HFEIMAH
TR AW (GERD ABRA A 2012 4 12 H 26 [ 2,000 EWTIELRIE —HF3ANH
TG 7F D Bt R A W) 2012 412 A 18 H 15,000 EHWIEE  —F3NAH
TR P R 6 AR ) R A B 2 ) 2012 12 H 18 7,900 GEWTERE AE3AH
WA EGasRIEEARAR 2012412 J] 26 H 3,000 EWTHEMRIE —FINH
T T 46 AR AT RL B AR A PR A 7] 2013 4£ 01 A 07 H 7,000 GEMTALHHEE  —4E6 A

o] g BH YT R B R+
8 KN Al RULSEFR IR % 6.97 1470, SEFRHIRE
LIFIEE Sl 37.27%, (LR s, AEAE—

R RTEIRE L IEAT IR 2

SEBAT

BORIRIR: 2 ml$Egt

N RR SR

PRERHIN, [E A SMRAEN 220K, 2 7] BT Ak (G5 GNP AMBIA BT AN S H ]
REAM 2 S B A B QR AE R R K, P i S DR R I HT, A w1 REAT
5K, BTG R AR RERUR, (HAAFTIG ™ e e i REIA BITUR e, A fsdt DM A . IR
W, NRIFELE ERFEERATBUR R SCRE, (H 2w R S U BUR AN MO8 I 55 1ok
B, BEE YK, WEREIYR, AFBHY LT, NN, BLEAT AR (HA T
TR B PN, AR R — i A SOOI SE S, 53— D7 155 ALK,
NAMFAE AN TE R DT ARDSAMARIBLEOR, AF/E— e s U, 2014 47, [
WRRAE T IO AR 0, AR p B AT ARRE A SMRAE N Z WO (AT RETERCR, 2 7]k
AN AT G R

SEFLL BRSO, MEICHERF 2 7] EAR KNG HIAE 0 AA TG E 5520 AA, TR
AR FUE -
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ffs—  BERAR (AL JTo0)

201453 31 H | 20ia ] zoi2s

TN T
Bl
AR
IV N
AR
FoAh SR
17 1%

AV N

ARSI BE
A A SR B
KI5
[l 5 B8
TER TR
P WA
I T AL B

ARSI T i

PR

Hsh i
FEHIE K
AT SR
VARl
iilie el
A B 357
VAT
INZREAIPS!
FoAb AT

— RN B AR BN T

ik Wil vigtnay

A f ot -
KIIEK
A 5i 5
K REAT

55,908.35
9,854.00
44,030.97
90,977.75
2,058.03
86,593.47

289,422.57

262.80
2,176.62
203,675.18
11,025.62
12,356.90
1,385.08
230,882.20

520,304.77

114,117.00
21,460.00
31,444.56

260.30
5,005.77
1,246.29
3,353.35
2,397.87

15,200.00
194,485.12
0.00
49,800.00
79,068.05

0.00
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53,404.43
9,638.50
40,336.75
86,523.61
2,870.89
86,924.94

279,699.12

254.70
2,174.02
197,535.23
8,653.12
10,877.79
1,380.22
220,875.09

500,574.21

114,117.00
21,460.00
28,360.38

8,381.76
5,596.80
3,147.59
2,325.25
2,844.93
19,200.00
205,433.72
0.00
43,800.00
59,422.74

0.00

50,287.55
8,882.85
33,042.07
70,819.38
2,017.31
85,027.86

250,077.03

244.40
2,167.00
192,811.45
6,673.16
10,882.49
1,191.95
213,970.46

464,047.48

115,057.00
17,160.00
17,916.24

9,309.21
6,272.83
964.12
2,294.50
2,015.99
17,480.28
188,470.17
0.00
29,000.00
59,283.59

3,457.95
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ot AR zh 76
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P& (BUBRARM D) -
SCTEA (HBA
AN
BRAR
ARy BEAIE
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38.90
4,791.27
133,698.22

328,183.34

51,975.84
62,054.93
10,157.58
64,140.45
188,328.80
192,121.43
520,304.77

36.88
4,845.65
108,105.26

313,538.99

51,975.84
62,048.86
10,157.58
62,852.94
187,035.22
187,035.22
500,574.21

34.30
5,034.25
96,810.08

285,280.25

51,975.84
61,793.13
9,521.01
55,477.25
178,767.23
178,767.23
464,047.48
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fx= FER (B o)
I T N ISV T T

=225V 9N 81,453.77  326,003.31  315,771.14
o e 81,453.77  326,003.31  315,771.14
=\ 5y 7 %N 80,693.57  322,929.48  311,760.89
Hpe B EA 72,615.27  285,643.18  278,071.63
B 4 KB 0.18 882.76 842.16

R H 1,616.88 6,699.86 5,935.11

B 2,263.56 12,063.98 10,173.42

4 453k 1 4,158.83 16,826.64 15,658.95

BEP PR AE I I 38.86 813.06 1,079.61

hi: A e EAE M A (B A —" 5 3551 0.00 0.00 0.00
Bl (B —" 5318 2.60 7.02 0.00

o S A A S BRI 0.00 7.02 0.00

=\ BWANE G —" 511D 762.80 3,080.85 4,010.25
PR 2N ON 859.88 7,783.45 7,215.43
W BN 1.20 45.41 108.60
Horpe JEBh T AL BB 0.00 37.26 92.46

VY. FREEE Co s sible—" 5551 1,621.48 10,818.89 11,117.08
W ITRBLYE 341.35 2,806.62 3,101.94
Fiv HANE QR —" 531D 1,280.13 8,012.27 8,015.14
VA Jeg B2 = i 5 R R 1,287.50 8,012.27 7,976.65
DEE AR A -7.37 0.00 38.50
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fik=-1 HE&EREER (BAL: FHI0

2014 &
T 2013 2012
IIIIIIIIIIIIlE'IIIIIIIIIIIII!!!!IIIIIEIIII!HI

= B ENIERR:

R i SR AT SRR 69,985.45 285,693.82 285,644.43
W3 1B B aL 3,566.69  4,246.13 0.00
WAt 5 B T B K4 1,112.40  7586.37  6,680.23
LB IMEWMA N 74,664.54 297,526.33 292,324.66
VSR i 355 95 AT L4 72,005.35 232,865.01 230,285.91
SR L LA K R E A IR B4 7,253.95 25964.89  23,374.83
SCASH I - TR 2 20.32 1052318  10,626.42
SR I S 2B A ORI A 1,017.15 3,296.00 3,893.67
LB SR L N 80,296.77 272,649.07 268,180.83
BTSSRI &I A -5,632.23  24,877.25  24,143.83
L BESEBN A A
A E B TRIE B A AR I W ] 8 IR 4 i 0.00 21.20 249.90
BB IRANN 0.00 21.20 249.90
V[ S W= JC B B RN A I = A R B4 14,177.16  19,749.47  22,661.53
B AT 0.00 0.00 6,829.90
B imsh & Atk 14,177.16  19,749.47  29,491.43
BB IE BN A B4 I 4 0 -14,177.16  -19,728.27 -29,241.53
= BRI
WAL B R R B4 3,800.00 0.00 0.00
N S AL L & U & and L EI B2 3,800.00 0.00 5,400.00
BB R 4 58,970.00 173,332.00 177,997.00
RATRFWCE 04 0.00 0.00  59,200.00
W 2 Ho A 55 25 B B A ORI 0.00 5,197.76 0.00
B GG AN/ 62,770.00 178,529.76 237,197.00
AT 55 SAS IR B4 37,410.00 160,752.28 225,045.69
YRR RN B AR R S AT B4 3,046.69 14,611.69  15,059.39
SCAT A 5 B S A K4 505.21 0.00  2,011.19
% GG B4 /ot 40,961.90 175,363.97 242,116.27
BB B AR AR 21,808.10 3,165.79  -4,919.27
VU VAR E) X I 4 S A SR s 0.00 -0.13 -0.84
Fiv IR SIS e 1 A 1,998.70  8,314.64 -10,017.82
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In: WITIN 4 RIS 5 4 39,535.11  31,220.47  41,238.30
N~ BRI G K BG40 41,533.82 3953511  31,220.47
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fix=-2 BeRE4TER (BA: TT0

o PRI R O 0 Bh I A I
A3 8,012.27 8,015.14
e B R A 813.06 1,079.61
ek T | N W 1 <IN ¥ 34 7/ G T || 15,261.40  13,382.17
T AA L i 280.76 237.27
Ab [ 5 9 TG B R ALK B Ok Qg BA e — S A1) 28.79 56.85
W55 B (Wi LA — "5 3881 14,580.70  14,505.08
BBHR (e zs LA — 5 351D -7.02 0.00
T A BB > (R —" 53180 -188.27 -447.79
AL (R Bl — "5 3881 -1,897.08  -8,120.32
SR NI E ek (R EL—" 53541 -28,158.65  -10,027.50
B VERNATIE B G B —" 53841 16,151.29 5,463.31
SEE B P A A R 1 2487725  24,143.83

2. AN RILEWC I T R BN 5 B 5 ) -
3. B AR YR RS DL

IR 10 BAR A % 39,535.11 31,220.47
Tk DA AT A0 31,220.47 41,238.30
N4 e I 4 SN W 38 it 8,314.64  -10,017.82
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iR BE201BERAFEEZTAF SRAFHBI (BALTIT0)

LE AT *r’—*fﬁﬁ %@ﬁi])\
-

Bl o R AT Ry AR Wl WA

2,000 100%
gl P A
FR & 20 (26 7= 0 T e 4
G: BT R 30,000 100% B
o S AR I S U BR A = P — b s
B ELARTRAR ML AT PR F FRAeIn TAy e 500 100% £ ik
Bl FCEE AR AT R STE S AR, T, eAm.
b 100 100% B2
] R = S
RRE R R R AE T IR A | MR AY S 3,000 29% % Ik
AL G5 A B = & Vit
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isRL FEMSERTE AR

LELER% CERN — B A PER I A X100%
A A EL R FE LI x100%
B 2 RN PE A % 100%
#FIRe ) R G HRNE C CRAEFTE ERGE+ FAEFTE EREE) 12) x100%

R A+ A 45 2 AR SCHD 1 C CREERE = BT+
AR A 12) x100%

JEAS B % CEDV B A+ 3 FH + 5 B0 2 I+ U 25 3 D 1NN

O AT ) e R A [ AR RBUIK R AR AT+ A LUK R AR AT 12) 1 RS S

(K I N1360)

B ARRE R [ GBI B+ IIRAF ) 12)) CHAS 318 Mk il A< /360)

IO A5F Tl ¢ ) e R A

G

BN Z 4 ERON R F — iR s 5050

HWENV A (5D TSR 2 R - A 7 o e R — A I S e R A

BB R

[ GBI RAT IR SR AR IR NAT KRR D 12)) CENEEAI360)

B QO BN (RS B8+ B = RED /2]
sl BTV BIU B8 S Aix 100%
Sl N BT CRBIS+ITH FE R G+ D BUR AR x100%
KB AL KIAGE551 (KIAGES5+ITE B+ DEIR ARG x100%
AR EY B KIAE A
%zt RS R U K+ IS A SR+ — 4 A B R K
B K 55+ R 5 55
Ve Ja S MG SR S A
)% RBNHE - H U — 30 MR fifia it
EBIT IR A+ A 45 2 T 0 R S S
EBITDA EBIT+HTIH+TCIE 58 7 P+ 145 o 91 e
SEE2RA SRS B I A - A ST - 2 R T B
R R FR A5 5 EBIT/ (VNI 45 3% PR G52t + 3 A0 FLED
2/
EBITDA Fi & {4 ki

- EBITDA/ (it AW 55 3% F IR ALE SC i+ BEAERIED

Pleiah s it bt LB BF BB ) 7

WL L R RA7 S R EL BB N
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RN EHEERS kX

— FRIAMRFERFRR T REX
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AAA i e A AR, S KU AR A .
AA fdr e rEilem, BRI,
A fFir R, EY R,
BBB fiidr e e —ML, AR
BB BiF L A TERAR, BN .
B iR A, AU
ccc 17 LA TEIRAR, B XA .
cc i VERRAG, IR = o
C i LR BEIE .

FE: Bk AAASE, CCC LU TN, & METISHATI " “—"1F BT, o
WG T A2

= MEAKBGEHERT S REX
X

AAA BHERBISHIRE IR, FEAANZAT LT, B4R,
AA LS5 RE VAR5, RAMATFIEREIHA KR, LA NEIR.
A B 55 RE N BOR, B RANATIEHIEN, E 2 KR .
BBB ISR — B SEATE TR ETEIER, AN
BB LIS REN RS, RARGT BRI, BN

B EE055 1 RE ST B HARH T R A PP ET, 2R AR
ccc I 55 (K BE I B EE MO T WL I 3R 05, S AR o
cc LER P BN AT ERAG IR B, SEAARECRIEEHE TS5

© AREEEIERIS
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