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F[2006]99 530D ##E, AFT 2006 4 11 A 3 Hit S A EAT AR - EE 3,790
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T RAT N T % 5,000 i, &MHEE 1.00 76, T 2010 4F 12 H 30 HAEEYIIES
Lo TR 5 o A IRAE AT RAT JG A &) A SR 20,000 73 1%

A F] 2010 FEEERE AR RS, A FE %R 10 B 10 IR Lbf], PLEARARA
] AR i AR 1 i 4 20,000 5 %, FEARTHE 1.00 o6, T 2011 ££ 5 H 17 HEERYILES
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9,482,629.18 JG: M LA KB HIR AR T 2014 4 9 H . 10 H 4% Hi&7K 50 JI7C,
2014 4 11 H % 2015 4 6 H % HiE3K 100 370, Rk 482,629.18 7t T 2015 4 7 H ik
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9,482,629.18 Ju M iE 2 e R HIET TE A T AT
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MR TEE B A L R KPR AT A PR A & ALK & A BUEE 4 T 7.
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el A 78 B Y674/ X 20 18 401, 501, 601 5577 (F7RUIES v S085097. S085109)
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98940, 98941. 96608. 95395) FAtifE A 1116.4 JiJT-
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BBV E A, AT SNSRI E, 4% 5 MR LR ScA . AR
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ANBIRAS, AR SR B AE LRI AU ) A AR AR OR A S, andfrIH S PS5
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Wk CTG db3. AMMA R 2RI RILEM. HEREE 6 XA Aw . 2013 %
RINPEAEHE IR FE LS BMEIE R AR, H 2013 A HHNEIIEH . 2015 4
7 A, REALBAUR D & HETEA T BT WAL 3 K =H T A .

FEGw | B I F S5 IR, T AR S ZR LA R B 2 T BUR B THI TR AS — 301,
FERETR L BET B 2 VF BOR EC2 THPITRL 2 W] W S5 AR R AT 0 L () 1 %

B A I ETAT LR A BB A 5« AR RAR BB SEBURIE £E & IR g i I 5 LA
o TRFFAEN G T AR T AR AL, R A i Rt . e el kG
ez S i D B AR R I 8L, 0 IAE S IR S5k DR R B s« D EUBOR
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3. EARXWBERE AT Ll A w2575 0

BB RS BER S B A 8. AT, 28 LB AE R R I
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e, HAERFRaT:
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A A THRINKAER TH5ETE
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AL g A0 R I
Jii%

PEIRIKHE A THE | AR AR LA S B A T W T AN 1) 22

L HRIAK

i

AL A T IR I HE 25 1) L HSCGR I

B 5 20 5 OB

ST EREy DS SCER IR I i M £ P RS ARFALE Rl 7 2H 7

To R H A USSR IR A2 5 3 AT 15E 5 3 R 5% 2 95 F USRIk ) 0 21 45
AU B AL LSS IR R I 57 5 P XU R AL ) 50 2 65

LA PRI & TR T4

SISy ENIE 7 Mt SRR IR HE &

To R H A ATHRIR K HE %

AU AL

ATHREBAE & BUE K S B iEs (O |

(3) THTT 52

SR P i 21 F) TR TR HE 26 T S B G

W e PRI TR EEE] (%) ol BEBGRTHR BB (%)
1-6 ™ H 2 2
7-12 ™ H 5 5
1-2 4 20 20
2-34F 50 50
3L L 100 100

(3) BRI < AHAN H KA B SR IR K Y 25 1) S ALK 3t

BT AU B K ELAE IR AL A THR IR HE %% AN BE S e

BTSRRI 7R 2% ) 2R Eh U 5 G 1 T
- L s FR A AR R 49 E BUEAR T IR A =41, 1
IR 28 FTH R vk £ T
(2) [ 2 T =37 IH PR
1) ¥4
Fs 27 HrIBLER (4E) Tt 7R AE 2R (%) FEHIHER (%)
1 5 2 A 40 5 2.375
2 HLas W % 4-14 5 6.786-23.750)
3 BRI 5-12 5 7.917-19.000)
4 TNV 8 5 11.875
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2) R
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FFs el rIRER () FiHBRAEE (%) FEHTIHE (%)
1 | FERERY 20-40 0-5 2.38-5.00
2 | Blasie 5-13 0-5 7.31-20.00
3 | Bk 5-10 0-5 9.50-20.00
4 | BT RIIAEE 4-10 0-5 9.50-25.00
5 | A 3 B AT AR (400 ) 0 *
6 | At 4-8 0-5 11.88-25.00

e TR ZE R R B TR IS B A w A A AT 3 B0 2RI
SUBERM T 5 i AR AR R R ZE R

4. 2 BORB Tl TS AT L BRIR 2R 587 2 7 1 0

BT A 2R ST LA T — B MR 2257,
52 LB AT 25 40 24 70 6 2 O 2 2 0 7 M T H 2 ) 2

MFEBRES -

5. ATMARFIR I = TH AL BEUR

BT P A AT ML AT R AR I = T A BB

() XEMEER

BB A RIEE e W LB F R (IR0 W

AT St
gl e | E| 2015-9-30 2014-12-31 2013-12-31
HrE Rt 1,037,233.22 914,632.35 865,102.88
ffsi &t 730,272.01 633,988.73 638,115.12
SV 306,961.21 280,643.61 226,987.76
HJ& T REA R T E R & i 286,909.97 261,255.48 208,139.44
BT H 20154 1-9 A 2014 FEF 2013 £
ERASYION 279,922.75 307,848.48 261,211.87
B 27,870.04 8,746.85 -7,931.76
FE A 28,673.20 9,757.66 1,681.14
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)& T BEA F] BT & A 26,113.40 8,019.92 -743.30
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REREWHE 20154 1-9 A 2014 £ 2013 4R B
GEE B A A -1,868.47 65,684.49 23,137.26
E8 G ST RA SN B2/ b TR X -44,894.30 -39,328.25 -55,519.49
% IS B P AR I L B A 43,868.46 -24,646.17 -35,292.29
I B3N 4 55 0 P 45 38 Tt -1,056.26 998.14 -68,318.55

E: UL R D g

WRIE R LB AL T SRR, 2015 4 1-9 A, L BAFsL B E RN 279,922.75
JiTt, C&IEH] 2014 FEAE/KF 1) 90.93%; SLBLEFIE 27,742.84 Jiot, CL&IAF] 2014
FAEKF) 301.96%: )& T REA B FTH # I AE 26,113.40 i, C&ikF] 2014
AT 325.61%., WSRO E R FPIEK, FFE SR iE TN .

(=) FELERFR YA

BT EE 3, FR I BT AR B PRI e A PR DL U R

Hhr: JiJG
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S| SN AT = K[k -59.98 -199.29 -136.98
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G5 EAA P 3.14 61.40 -
SRR AT ok AR W0 18 7 AT T (v 4%
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XF AT DRI 4 2 - - -
Fr Ik & Tz A0 ) Fo A E Y AR N AT S -123.16 152.12 202.21
FARAF & AR M a5 A4 a6 0 H -172.98 - -
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JIT A5 T34 5 M 45 133.75 168.88 1,839.87
A E &AL TMC YD 18.48 72.41 234.81
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(Z) BRI E R R AR FERL

A YCRAT B3 W 5K 58 77 B A2 5y %k 7 TR Sty 45 T35 28 LI B 2T 1000 1 B, A IR
R B A ANAFAE 5 S ZR L BT HoAb B R R I DL, TR AN AE 75 BT S 28 1L 3
21 T AR R E B U L FLAR AT B 25 R RIS DL

v TRAR
1. A A HHESR

(1) FANEN

ZHR Ze 11 B IS LT Yk AT R A F) 20 8 7]
BB S 370903300005173
ioa it HIRFTAEAFT AT (HR AR B B A
i PN |
AL H BA 2012 £ 03 A 24 H
VEM HhE Fe B KP4 Tk
TR IE LT 4Ebit . AP A8 (EEFP16 5D (IRHE T AR = L v e
i PEAEF) o (45 RCIBR LAFRTIE ) o 3k 52 5 (b 1 S S S B A )
=8 SIEAN . A EHAE. (KIEFEHMERTE, Zr e 1ituE
VLIRS A k=2 )

(2) JIsiss

2012 £ 3 B 7 H, LW LETEERR TR (FER) Bid AL i 7[2012]#
037 F (N A AR TSCAZ B EN 1), HEL RN “ TIPS A4 R A TS A7 S

LI LR, W AT 2012 45 3 H 24 HAOL, FREUE CEDARR)
(FEMS: 370903300005173).

2. T ARETED
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TR TR I T A T A R T

75 NG S R LA (%) | EMEAER (5o
1 | R s L Al A R A W 87.41 80,686.456
2 | WARRLEEMEARA A 100.00 23,868.40
3 | BELRMARAH 51.01 4,740.00
4 |\ RZEFRIEEEHBARA A 100.00 1,898.00
5 |IZREEREEARAA 75.00 1,000.00
6 C('I'(?T(I;Nj'll':gg:?;IOENJAﬁLEFS/I\I\OjR;’H AMERICA) INC. 100.00 162.6 T3t

FIET T i & 7] o B 2T 2 B ] it P 1) 3 A0 B 5 P T N w9 AR A 7

ARSI 2 =] B EARTE DL T -

(1) FANEN

NGBy Zo 11 B IS AT 4k AR A BR A 7]
BB S 370883018017518
eyl HAA R T AF
FEM B A 80,686.456 /3 7T
EEA 80,686.456 Ji G
HEERBAN fE SR
SAYA=E::] 2001 4 07 A 26 H
T Ak AR T AT L (AR B Tk E X )
AR TH A B AT E T REIX ) S GRALE . [E48/0)
10200Nm3/h. & (AR JEZERT) 20000Nm3/h. & 350Nm3/hif]
&EVE EF (ﬁxﬁzﬁﬂuifﬂ UENHED s BRI S il it BEESAN A i . 4
B Tt 0 (EEREAFSERRYIBRIN . (HKIEEHAER)
TiH, ARG 7] TR E 3D
(2) Mtlast)
FILTELAF AR TR A E AR
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1) 2001 4 7 H &AL

2001 £ 7 H 2 H, 483 L/ E (I ZRRTSeAZAEE A Y ((48) ZFRT
A [2001]5 0264 5), HUEMN RN AR AR R IA B T I LT 4 A TR A F .

2001 7 H 3 H, ABMA R ERAREE T CARIREEITA B 7 B A 4E A FR A 7

). RAETAEME, AL FEMBEATN 3,600.00 /576, HA A& G T & S
BA

H L 1,980.00 370, HUFEMFEAS) 55.00%. A5k E 22 F A 4] oA PR A T
H 7% 1,620.00 3G, HEM AR 45.00%.

2001 £ 7 A 19 H, WWRFECGHEARTUES RS B (G EHRE) C8HEk
HIGF (2001) 25 049 5), IUFAAZE 2001 4F 7 H 19 Hik, 483NN 7 S B4 ik &

SN H BT A T 3,600 J5 oG, BN TR M B

AR T LA R A%, AR 5T 2001 55 7 A 26 H WAL, JEM B AK 3,600 3G,
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2004 £ 3 H 19 H, AR mlE R i TRV AR A 7] AR BT IB 2L &
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AR T LR AVCOM B 8 R LRSS, AV BRI A 16,000 TiU6. AKX
ST, AR R R R

~
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28 L RE R AT PR ] 4,320 27.00
A8 388, T 2 3 B T 4 ) A PR ) 3,520 22.00
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(4) W25 1500
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e P 28 L 32T 8 WSS W R AR DL a0 T s -
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4iib 20,167.58 7.86% 17,544.24 5.79% 13,752.69 4.98%
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i BT 4 0.68 0.66 0.57
oty 0.15 0.20 0.12 0.13
it 43.00 41.00 42.58 38.57 4411 39.34

132




I, F BT 2 ST B AR AR DL R

Bz e/
72 2013 &£ 2014 4B 20154 1-9 A

b 5,033.47 5,125.94 5,613.33
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2. LG EARR SOV AT IR A F] 15,861.37 5.67%
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-+ A I 1,891.92
+= FoAth A R 20,397.93 | Tk, fi#K
(F=> | HAbmsh 7 fE 120.73 | % IR 25 A i 4
(I | BIRATK 4.50 | &AL A N AZ 4
(+10 18 JE Y 7 635.43 | BB IEUN 2t M AT HE <6

it 33,372.10
) K I T I 8
2 vbAl, e KRB BB 0y 152,360.89 /3T

s B AL R ' id=ali] W T L PPALE DAL 75 1%
1 REERIEE B H IR A F 100.00 2,575.46 1,216.59 | Wi &iiZ:
2 CTG JbEE bR 5 H R A 100.00 1,345.82 1,966.52 | Ui aiik
3 e LB AT AE AR AT BR 4 7] 87.41 72,083.35 79,815.10 | i adivZk:
4 7R gE DT & Jm A IR A 7 75.00 1,292.50 1,572.71 | U aivk
5 RGN A 51.01 2,417.80 16,972.78 | Y aiik
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5 B BALZ R BB LA WK T #rE PPA4AE PP

6 IARBRILEAEMEERA A 100.00 37,481.41 50,817.19 | &= Femtik

&t 117,196.34 152,360.89

TE: AR AP B A B T PR 7] CORTARIERAOTE R - e AE @A) ChA 37 (2014) 118
) X, RINEM WS 42 ZBHR/EAR A —, FRLIELZ] XIFPELRBLE S
B BRA AR N2 L BOE A A IR A R R0 8 B, B AR AEERE N A FeLE . Hit
AR Z I S MR IR A F)ANE YRV TP -

Sott, FRAET T2 7] AT LT 4 B A B 5 0 L T A 7 4
AT, SRR T

1. Weamiz:

(1) TREI Fryfi ¢ 2% A

D etk

@ el BESLFUEARIRA PR )AL L E v BT AR A8 1) [ S A0 M 7 B BRAT R VR
I S AL S5 B0A RN 2 5R EUR 5 B T K ARk

@ FINBIBALEAINA RN FPB R R A, s A L SRR — 2

© FEFKIUTIBIREEAE LB, BB HRAT (5 ORI 3 DAL AR B R
WA KA R

@ ToHABNIIASRTHUE B AS AT UL IR 3R 3 R B R AR
2) BEXPE(RBE

@© BT AE AR A PR TR 28 1L B AT AR A PR 7] 2% 4 18] R BAL
LA N RORFFAR R E , A RAEERKIZ LA G A

©

T IR YA AT IR A R S 48 BARIA AR KRS EF 2510, HAnE
BR R S HERE A R R TR, TREF RUF A28 3

@ R IIPTHLHEAA PR~ 7] 2011 SFLNE N mR BRI, A RSN 3 4,
A2 15% AL T B A BOR . B PR HEH , 2 FIARELIN e N R EOR kS
CAEGRRT [2014] 136 5 “KRTARIMARE 2014 FHNE BT HoR L4 5101
R RTR o PPAGIBBEAE TR Y] PN R R 52 B BOR A B S B AL AR K

@ R BOEL HE AR A PR A B AR SRAE 3 15y B 5O SR AL, A LY
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Wi 2 ) i FE RIA e SI U P B K i L 0

© FLBIELTAEATAT BR 2 TR AL PRI 55 SR ITR A I 2 TR BOR AT EAT Wi 2
TR R A 2 BUR S 2 U E IR T A AR — E (B R e g i ] —
H0)-

(2) Weas % B F A T
1 RN T
A4 A TSR 2015 4F 4 A 30 HAEVAFA B0 F Ao

i H & #% FE~H a5 Br=HE
AR 1 2 TCHR I I 2T At 7 4 22 e 2010.09
pisess D450. E225. G75 & 1.68 Jjlils CHE

R TR T e A b

iﬁéi%wﬁﬁﬁﬁm%h% E225. DE. G752 &% 2 Jmi 2005.03
ARy 3 LRI FELT 4Enh S hi 22 | FiETe. gELRYy . W4, SMC
s ek sh. BEFLY. BIBKLT 6 /ink | 2008.04
ERIW 4 LR TCIRIE IS A Enh S fr 42 | Ridkeb. gELReb. mEg4y . SMC
A e Y. BEILh. HIBKAT 6 7i 2010.01
EPE LK FAT A PR 2k 7628, 2116. 1080 &MU S #i4F A | 8400 5Kk | 2012.10

FN AR ARG R AR A W I L7 R AT — RV s, AR kg it
BULINE

@O 2015 4F 12 A X AR, 3#AE =2k e, o far=Re 6 it 2bi e 4 9 Ji,
it 2016 4 6 H 7€ il.

@ 2017 1 H XA, 4 ekniss, o ar=aeth 6 k2R =4 9 Jymli, i
11 2017 4F 6 H 58

@ fEFEEF 5 JMiE T2 (5#) Apegk (b 13 Jimli, 2 #3 2 Jimd), Tt
2015 SEAEJRB LA F2RE 11, 2017 4 5 HiAr~,

(RN} A8, 2428 A BETH (3 77 e 20301, $LF 2015 4 12 ARSKHE, H 3 EEXHr 4H
Zhpage (B BE 1.8 J3mi) hisb .

BT PEATW AR BN W AT AT 5, BEE DA AR I 2 A4, iRt
P i 5 RAEAR R AFAE BRI 3 6] o [FJ A, 3 ] P B4 M R T 37 5 4 il
E e S 7 a7 18] 52 21 [ S R 287 e ey, TS AR SO AR OR B — e RE L1
JRHIZL BT FEARSN 2 R IR R REFFELRE I AT IR T, 25 T HAEE A [FAT Mk
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FITAE (RIDEHS AL 77 b 5 R AT o A [ Y TS I ABSE T, AROR BUARBEET 7 i AR S I ks s
FAE— B RIBE), HEAR B REFHXARE .

G ARSI ) g SR P R VA v R B L S T 75 5K, X T S ) 7 ot 4
SE N AN AL S5 SN T3 S5 40 -

Hifi. JIOG
W H BN (20154 5-12 H | 2016 4EfE| 2017 4EfE| 2018 4EE| 2019 4EFF| 2020 4£F
BV &1 73,335.43| 120,024.50| 126,885.25| 156,688.99| 174,727.82| 177,104.91

2015 4FE R, 28R OL s, 2018 4EX WA A B IUE, ISR RE LD, &
SEARFEFEML =8 T, (HE RN, s#dr~L@ i mr g, H1 2017 &
5 HIEF=, BEAC TR RE R B LR K

TR H A MY S5 BN, 25 8 2 oAtV S5 IR N T H 52 AR et Le R v, AR
FREL AR 51 L A5 A B NAE Ay 1 4 3 A T I 5

2) BB A BT

H T TN A BOR BSOS AR 7 BE TR H & T 8057 3 2 7 AR FOAR KT (1 5
M2 A7 A BEAR . BRI, AR S RTINS, B BARIEZR L Ber+ = ok, 45
B P SR AR AR . AR T B A R AR R KT R AR R RN, e M £
MR AR E A R AZSE L, T RE T BRIV BRI Tk
ARERE .

AT AT PR EIRINE, AR A =] A AR T e B AT RS
Xt T YT RS M A TR U -

AT St

WH YEAGHE H B4R | 2016 4R | 2017 4R | 2018 4 | 2019 £ | 2020 £
FE S A 56,148.38 | 91,011.02 | 92,328.66 | 107,848.75 | 120,506.17 | 122,126.16
FoAtlk 55 A 270.07 365.67 423.36 523.87 515.23 527.79
At 56,418.45 | 91,376.69 | 92,752.02 | 108,372.62 | 121,021.40 | 122,653.95

3) WEHBIH

AR~ F) H RT RO AR B AN 15%, FInd FHRIHEERIROY 17%, BN i g 1
ERLI 12% (A7 208 % 2%).
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4) YriH. WA B A S

AR S H A SR B8 (UK T S fE R A, MR [ 2 B 7 R 2

FFEA AT IH AR o

T | F AR I, $2 3 o4 A58 B R T 300 PAY I 8 AR 1 S LR B n g 4 T A
PPN TT 5 RE

FAE D AP R BT, AR ] 72 937 L JO TR 98 7 MR AR o 2l FH A 37 T 4 PR e 4 PR
IS0 YT PN A A B 7 3 I RIS A8 S R[] I 28 18 B /0 A7 B B8 (#4577 )
DA77 08 s sl > 3T 1H S A S A

RYEZ W BLT =T RN, 3#. AP AR T N AT 20E, RTINS B 5 T3l
TEIH (G780 LM IR B HAGH 0 H 1 a] AR s s, ox i
ARG AME SO SR HE H AR T REAE DU B B i 1 ] 2 B P AT I B, I
A EBUE [ B TSI IH IR TRIAE T H HRIR TR 48, IFKIEI Sgr g3 0 .

2eWSE, TRIA A BEAE SCH 0T 3R

FR

2015 #5-12 A

2016 4EBE | 2017 &£

2018 4F B

2019 4F B

2020 £ B

BEASCH &0

105,359.78 | 29,987.19

300.00

300.00

300.00

MR A7 B B B I8 B A S R B 45 2R ] B 7, i A Il 3 PR3 TH R 4
WO, [RIIN 25 RS R T A ] B B TG (E R LA 3, IS F0 300 (0 3 T RIS 4 T

FHE

20154 5-12 H

2016 4B | 2017 4B

2018 SE &

2019 £

2020 4E &

Fr 1F R 40

8,401.94

11,988.17 18,772.09

20,774.28

20,774.28

20,774.28

XtF 2020 FELLE I BEAPESC Y, 32 255 R ] R B (10 S W RT 4ER fa FA f) B
H o T, HRAEIEAHE H A7 RS e 5™ (BB AT 5™ R Z AR ) AU A B AP
SRR ] g 577, AR — S e B AR AROR I ST B, T T, BUE R
KA G AN S SR FF AN, D RELERFREA I a1 B A2 7 I RE 7 K K B4 4

B AR A SRR S, DAL T LA D Kk 5 300 ) TR B

PESCH o MR K 2

TR BN A ZERF fa] B A 7 10 25 SR I R B ST IS TR AN g 00, R A I e v 1, 2 5
RS SCH 3 LA 140,950.25 Tt

5) 2#E 5 2k P B LA

H1 T 2842 P2 ks T 2015 SRR ICH, 55 284 7 2o S AR S Al % 28 [ % B AR e
EFONARENL B, MR B (RREH IR %A 2015 4 12 A 31 HD hrdlE
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EMEFD R EN T LU . ARG, 2845 7= 2R M oS AR 8 M B P 2R R B I 1 e v
H¥Ef51E N 18,777.33 JC.

6) ARG AP EVER AT B 655

EVE I H, Wi e MR 4 27,447.01 F570, LIS E RIS E KRG,
BRI AT AE R A B SN E] o AR 4 10 SR AR P L I SE bR, 1% 1 AN A
AT IR A 25 FE A b P e AR AR e AL 4 0

AR F P SR HEARIZ S B CR AR EME G0 SR I B 5 E
PESS B AN RE I TE %, PRAI 7 LUINIEl . ARged Mot s 5 ek Bt &R e 71
FREER 7 AT IR BNSOWR S At B GR, wT A L S e BT 7 L S SE TSR 3 7 S Tl
DY P PR LA 3t 158 FASC PR - St A B AR 3 0000 393 Py R 22 L ) T R VA B0
B &, SRS EARE TR AR E T . AR B AARE E B B gl 5

5 BiH TEEE o)

— TR T4 20,025.44
TemBte 27,447.01

- e E B -23,424.16
1 oA T K 571.31
2 J AT K 28,939.50
3 ENIVEIE 347.84
4 HoAthi 2 55 7= 1.43
5 Al 100.00
6 14 S T A5 A0 5 1,904.88
7 B H 7,177.85
it 39,042.81

1 AT K 8,235.09
2 JREAST ) S 2,271.39
3 JREAS ) 4,927.92
4 HoAt LA 3K 11,921.33
5 HoAthi 5 71 it 9.94
6 KA R 3K 35,000.00
7 B TURLA 10.62
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=7 WA PREEE (JF78)
8 HAB ARG B 71 A5 90.69
il U\ 62,466.97

HeofE HAT B4 184,004.51 /i oc, L5

(3) P

{2

H DA~ &:ﬂ:ﬂ{%%ﬁ‘k*n Ijﬂ %B/fq‘t%\ﬁi:%o

N TR AR A m R, R 1 IR B 5 A BRA L A B AL ( “WACC” ). I T
AUPEAG R B B A R, RUINBCE B Ay 9.21%.

(4) PfhLhie

Zoid BRI AT AIAG B, A5 PSRV PA H R AR A ) R B AR A 2 T 2015 4 4 H 30
H B84 g4 E )y 91,311.18 J376, B ot Wi 4 fE 1 {5 40 y-2,289.69 57T, H{H

% N-2.45%,
2. BEreALaE

(1) PP

AR 2 T B BERVA VA T P AR S B 2 <SR NE S AR PR R L
Z Y. BEPEEANE Y 2 ¢ () BB

(2) FEERLH VPG 4E

D FBREERY)

VS DU JBAT B R A B A TR B AT VP 8 A SRR/, W AR 2 =] i
A UPAGEEAE H K 53 2 U Al 45 R B

AT St
p—p— T EE PEAEHE BEEY
JFAE #E JFAE H#E JFAE H#E
5 B @) 35,758.22 | 30,767.59 | 42,652.60 [ 37,558.09 19.28 22.07
R A e FoAth 4 Bl T 4,595.00 4,038.51 5,143.91 4,019.93 11.95 -0.46
E IV 2,480.44 1,288.26 2,610.31 1,380.24 5.24 7.14
At 42,833.66 | 36,094.36 | 50,406.82 | 42,958.26 17.68 19.02

A RARYE 2 7] B3 e U BEAR VP A B {E 19.02% . T2 AN :
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@ MRAEZ A 53 2 G FU S i 1% DURA 3 K BB R V€ (10 55 R U, T
ARSI A T 2 VR AL T8 AR IR VSR [H R AR, AT 2 PP 1 4R

@ A2 w] B R P RS i T ALY, B VAL SR E H g0 5 R
FYPTAELN TR S AT T RCKIR G, i S 25 B @ A 1E

© ARIR L TV KA > 2 T A LE AT, B VAL R H A5 S P fE 3
I RS RAA T ERIE RGN S5 A (8, EPPA R P iE L
FEVHR Hh5: 22 A K SR SIS P 175 DL R 1) BRI 5 VP R A SR AR T 28 L BT AR
A S VR ST P SR BR V3R (H S A, AT P 25 VP A B R

2) #&
AR A ) AR IR FRARPEAS B &SR T K T R B AT 2,286,564,179.97 TG, KT

fd & iF 1,505,320,736.09 JG, ¥ 45 i {E AN 2,095,309,321.37 s, VEANEAE N
1,248,044,947.36 JG, PP 1E LUK T 19+ 1418 -257,275,788.73 JT, HE{EAE F N-17.09%.

HARG N RPR

Hpr: St
LR/ TAEHME WEEY
T H 4%
SRR HE JRAE HE A8 HE

HLEs 160,586.87 87,272.70 167,912.55 84,026.10 4.56 -3.72
259 960.14 423.44 799.12 317.97 -16.77 -24.91
SRS 1,186.92 509.13 750.93 392.10 -36.73 -22.99
Bt B IR 65,922.49 62,326.80 40,068.34 40,068.34 -39.22 -35.71
wEREGIT 228,656.42 150,532.07 209,530.93 124,804.49 -8.36 -17.09

EIRHLE B IGE R  TR R U F

@ AR FINLES B R B W S S AR 20 47], A VPG REME H R PG L 28 50 2
YA F A ORI B BB, TR A | S b A v o B EL, (EPP Al R PPl
FEIRR I 22 A B 55 8L 2% S B (8 P IS DL 5 B0 ROHT 3 VP S ROML A B0 2 9HE, AIRT 28 Ll B 214
WA R AR AR TR T A R SR 477 (F 5 B, AT AR 7 A DA 45 A Rl

@ ZEAAE, BB OV AT A% T, B ORAR TIK AE, dEA
PR AR 5

182




© W RGEME, FEEOVTHENL. TR A v i & AR, Mt
Fo AR, IR BRIRARK, Oz & BRI 5

@ StERINHORIE, T EIRBOAEF LB N A, SR E 15 < I W B
AR 1, AR Bt 8 T I WA AN 18, R BRE EEROR, AT 3 B st IR AR E K

3) fEE T

AR AN IR TRE (8 HIBELE N 94,483,468.81 76, iFfLyRfH 17,652,231.78
JG, JAEZE 15.74%. PRASIRAE R R AER 2 PRAS EEE B ) 5 AR R R B A PRA
AR B8 4 A /N T T 5 AR ) JETE BCVPA DA B 28

BRI AN FIAE I TR (%) MIPRH1E N 39,121,934.70 76, it 4E 363,295.87 Jt,
MR 0.94%, PRASHEE 2 BT K TN E A 2 55 4 A BT 2

(3) THflghw

PRI, AR B IR AR R VA A E O 81,997.13 JIUG, B T K AN A
HA{EA~-11,603.74 T3 70, BEEZEN-12.40%. PEALEEFREN TR

AL St
WK EAE PAEHHME HRAE WEEY%
A A B C=B-A | D=C/AX100
1 | shsEr 136,427.78 137,844.50 1,416.72 1.04
2 | ERah 222,063.73 208,412.93 | -13,650.80 -6.15
3 | Horr: mrfE B eR T 100.00 100.00 - 0.00
4 R 2 2
5 KA RS
6 KA 5E
7 et ps
8 fif] 5E % 186,626.43 167,762.75 | -18,863.68 -10.11
9 e T2 15,089.43 13,360.54 | -1,728.89 -11.46
10 TR BE
11 I 52 B P B
12 AR
13 WA B
14 LB~ 17,898.89 24,840.66 6,941.77 38.78
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W TE A E TR HHE B e HEEY%

AR A B C=B-A | D=C/Ax100
15 TERSCH
16 PR £
17 KSR 2% 444.10 444.10 - 0.00
18 186 JE P 15 5 7 1,904.88 1,904.88 - 0.00
19 HAhAER B 557
20 | BEEt 358,491.51 346,257.43 | -12,234.08 -3.41
21 mah it 186,279.30 186,223.00 -56.30 -0.03
22 L3N 17 fi 78,611.34 78,037.30 -574.04 -0.73
23 | fifiieit 264,890.64 264,260.30 -630.34 -0.24
24 | Vs (IrEE D 93,600.87 81,997.13 | -11,603.74 -12.40

3. VLR

AR URVPAG R P WS Rt v VA 45 A DR AR 2 = (1R e PPl 28 2R, RIVAR I 22 =] B e AL A

{EPEAE 45 5N 91,311.18 FiJt.
V) [T RFREHIHE

DA IEAE T, 28 1L B 2T 4 A TR 7] A5 2051 9509 483,619.56 /5 T, BLAEATIHIAE K |
AR ARR S AT KRIIE K NG AEAR R AR, WK EHE TR TS DL a0 T

AL JiG
B H B T T 4715

T K 179,489.56
— 4N B R Bh £ 49,100.00
KA fEK 139,030.00
IVERREz 66,000.00
oAt B Ak 50,000.00
T EFi%S &1 483,619.56

(+) HERERTM

MR L3RS TR, 28 10 BT AR L H H L eIt o AR T 8l R R s«
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AL JIT

T A
BH 2015 4

5-12 2016 FEE | 2017 £ | 2018 EF | 2019 4EJF | 2020 B F | k4
EIN 201,821.61| 287,819.69| 349,266.31| 390,885.27| 393,100.01| 397,208.32| 397,208.32
Eb R A 146,236.71| 210,862.27| 261,825.60| 294,284.22| 291,111.56| 294,916.07| 294,916.07
BB B 1,089.84|  1,554.23| 1,886.04| 2,110.78| 2,122.74| 2,144.92| 2,144.92
Ek 3 7,313.97| 10,879.23| 13,442.67| 14,071.45| 14,393.41| 14,202.18| 14,202.18
EH 14,061.59| 18,367.50| 20,094.28| 20,859.18| 21,109.51| 20,647.04| 20,647.04
W4 % 2 20,406.39| 28,015.05| 28,015.05| 28,015.05| 28,015.05 28,015.05| 28,015.05
B I 0 %
F Bt
E M
=2
ZANEPSYT] 12,713.11| 18,141.41| 24,002.67| 31,544.59| 36,347.74| 37,283.06| 37,283.06
RET S 15% 15% 15% 15% 15% 15% 15%
e PSR 1,399.60|  2,165.39| 2,928.82| 4,017.17| 4,734.02| 4,876.10| 4,876.10
RN 11,313.51| 15,976.02| 21,073.85| 27,527.42| 31,613.72| 32,406.96| 32,406.96
s BEHE 17,345.43| 23,812.79| 23,812.79| 23,812.79| 23,812.79| 23,812.79| 23,812.79
hn: PriHFIERY|  17,011.54| 27,098.63| 27,105.49| 33,017.02| 31,733.32| 25,376.60| 25,376.60
hns g Ek 0.00| 23,218.48| 16,194.58| 28,195.93| 67,166.03 0
I AL 0.00| 48,168.84| 73,530.50| 93,070.00| 29,900.37 20.00 0.00
g RIBRA 19,695.26| -3,077.53| 17,656.58| 11,615.85 1,446.91 792.29 0.00
BHWEHRE | 25975.22| 21,796.13| 4,023.53| -4,134.04| 84,008.48| 147,950.09| 81,596.35
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(=) FRRFERSHRRBORIEINE R

N T HE RAG MO E, AR BE 7 PRl R T 5 N 2 B A A Al A A Y
( “WACC” ). WACC HLAY AT HI R 31 % 4 S0 -

WACC= kex{E-+{(D+E)]+kd>(1-t){D+D+E)]

A A

Ry

Hrp: ke = Madt

ha)

E = BaBANmsmiE

D = fFFRANTSHIME

kd = i BEA A

t = ERE

THREBPGE BEA AR, RHABTAR ™ EMEEA( “CAPM” ). CAPM BLAY 2 1% ik
FH G B B A AR 1 70925 CAPM AR AT R F11 8522 A a0

E[Re] = Rfl +Bx(E[Rm] - Rf2) + Alpha

Hr:E[Re] = BGRMARERMRE, RIBGE 5T A A

RfL = KUIEGIHE [ R

B = NERM

E[Rm] [ERZEUEEIEE &S

Rf2

KA 3 T el 4 26

Alpha = R KU AN

(E[Rm] - RF2) ML T B ARSI 25 %, #K ERP

1. 12 CAPM BERITHEAL 8 55 AL A

CAPM R 2 [ B 13 38 82 P PR A0k SRE430 8 38 IO R AR JUAR 1) 705
£ CAPM i e rf, R T F AP ER:

(D KIWEGHERERE (RfD B . ALK R N PRAL S vE H 52
B H AR DL A B 5 ) 4F 2R RS 220~ 20 Bt HEUE N 4.20% (Eids
Y. Wind %D,
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(2) ERP, BT 78RR (E[Rm] - Rf2) [HIE. —HokiE, Bt
17 A8 00 RS WA 2t 26 B AU XU s A e 356 58 3 T EUAS F°) XS M2 AR ot DRSS 45 1 4
FIEL AR, % B3R AE T XSRS $0 E AR R R . H e E, 8% RIS
73 1A TF BRERBIT 70 XU 5 T K

O ERME (E[Rm]) HIHIE:

TEAR RIS R, SR IR 300 F8 85 A0 Rt P B0 I 28 I F8 bR SR AT 200, SRA L
{A]SP- 48 5 126 A 300 o B B B IS 2 A L AT 20 it . 15 SR S T
IRUISE H5 H

@HhE 1999-2014 #-4FFE 1 XS IR E  (Rf2):

A URIPAR S 1999-2014 #5425 B4R AR 1R 33 H 48 PL_E 1 wp K 30 B 457 1 31 A 25 %
HFIMEAE MK AT 7 B I R .

OB J U~ F 37734 B8 1999 4F 12 H 31 H & 2014 4F 12 H 31 H R S4E 1
W R R, BN E[RmM] - RF2, K HAFIME 6.31%1E J9 A i 1 48 4 XU R AL 25 %

(3) WE AT I RE B Lid i e BUAE ML 55 N 25 5 TH -5 2l A 7 A
IR 4 K BT ARERNAT AT, B RBS R T LA SR AL H 36 /N H 3IE
FK I Febn it S VA4 AT SYPiR P T CRAFY IR 300 F8 4850 XS R p (Bulik
JE: Wind TR0, FRHIRER AT LA BRI 5404 /5 (Un-leaved) B &40, iHHEIHL-TFHY
B AE NS L R BIFR A 5 FLAT )G (Un-leaved) K1 B 2%, LW SATHFF B HIHE A
FE /(T

BU=BL/ [1+(1-t)(D/E)]
Hrr: U= LW HSALH B

BL= M 5FLAT B

t= FrapiR

D = fissBEAN TS iIE
KT

eI 4 AT b2 w) 5 BRI 55 ALAT A= ) DUSE 208 « B3 A 454 DIE &5 BAR A9 80
e

J

E

i

/
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kR JLE T Kigt FEEA
xf HLA B AR

002080.SZ 002201.SZ 300196.5Z 600176.SH
fHEMS (Ji70) 33,393 93,253 16,748 1,266,335
TR L 5] 4% 21% 3% 36%
BREA D 40,000 22,849 19,200 87,263
W LI 22.79 15.46 31.30 25.31
R AP E (370 911,600 353,246 600,960 2,208,627
IAUANAE LL 451 96% 79% 97% 64%
ZATAHRE S B 0.6375 0.8691 0.7916 0.9373
U AT A% S5 1 B 0.6157 0.7089 0.7713 0.6341
BIRSRTES 15% 15% 15% 15%

AR A VP A Abolb 1 W 55 G5 FBEAT TR, 1 3 F TPl Ak 9 B AR 4. A

BL =pUx[1+(1-t)(D/E)]

Hrf: pU= LW FALH B

L=
t= FraRE

155

D

E

W55 KLAT B

WARI T E
Bt A BT B

(4) Rp MR o Alpha FIBfE, R T LT B E I KUz A -
QO RS i P94 5 14 18

1572 TR Tl SRR W,

/N RTS8 i A B v Rl o T
300 FEHF I LA R LERS, PP ik IR, JRAT ek —,

T 1R o DR SRS RS I = X 0% 2 5 B 1Y
@193 ARSI I 5 14 1k
A9 RS Fi5 FRD s A M AF X T (R 47 b A PR 5 XU

VEZY=ANEE

(2) P g ki

188

N3

SURSP VIR abF

e 7 oA

Al RS A (D Al
(3) EEFPTAL R BL 5 (4) dlh Bk 5.




FEE AL X AT (B) AR A AL (60 BEARKKLBATE N (D
KRB KA KR (8) W55 R

PEAGEAE H BRI S 3R H 2 8], T BN REAT R ERAT ORI R AT T 2
AR, 1 & 5 YRRt 5.75% R £ 5.25%, T 0.5%. AKIEAL, TEARLHE
1R I SRR 2R (R A, 42 [ 5K d it 2 A () B DR 28 5 i I ] g R o 22
P R 5 R R AL SRR 28, DAY RS IS 1 B R 2 A R USE 2 v v AR £55 55 FAR

[EI 2K 10 SRR GTOM A EE A DL an T &

9
8
7
6 - %
5
4 .
3 .
2
1
oOo+—F———7"7"77TTT T T T T T T T T T 7T T
A0 N0 T ANN—=HOVOMNMO WO WOMNOWUON o — 0
NANAdTdTAdNNANAdANAdONANNNNNFFNONNO A
SYTXAUNIANDNIS S I NS N GG D M
ToorNNNNN T A A A A A A TN
ST O OO0 0000 NNOXNNVNVWWOOOOO0OO0O0 < oo o o
O 0O 000000000000 ddHdHANANANNNCHOOO
oN AN AN AN AN ANANONOOOOOO o N AN N
~ ~ NANNNNN ~

10 FRE R ALK 3-5 R PR TEERFIHR N 6.51%, fHimN 7.74%, 2015 4F 6
H 28 H ARG 5HT 3-5 SEWITE A R R AK N 5.25%, KT 2008 44l fa HLIN K F) 2 7K
o Al A SR A R THI I ) SR 08 i RS A K, AR A 7 A ) XS BT 285 R ) 2 1 8 1)
XU o

T EIRZERE,  ARUCR A A A Sl RS B =R A E 9 3%

WRAE LA Lt i 5, T ARG BB R [l R, RIS B AR BA W 52
16.10%.

2. 1z WACC A+ S I ~F 3% A A
WACC 570 2 [ B 317 36 )57 FH 1) 4% SR 45 98 8 AR AR (1) 789k . WACC A ] F R 711

NAKIR:

WACC= keX{E+(D+E)]+kd>(1-t){D-+D+E)]

189



He: ke = BT HEAHA
E = MEHEAMTSHINME
D = fiF&RANTHMNE
kd = 55 BA A
t = fERE
£ WACC 7pfridfe, KM 1 R P k.
(1 B BEARA (ke) K CAPM B THERE SR
(2) XAl H kL FEAT 04, IRACR ML AR S

(3) f5i55 BEA MA (kd) HRHE 22 7453 55 RIINABCT- 2RI 3R 5.79%, 25 18 2 VEAili 3 E H
JEAEFRAIARA) 2 IR, BiE N 5.29%.

(4) FriSRiR )X H s A 738 vk E R E 15%.

WRYE A B ik 55, T ARVl BB BEA IR R, BUINABCT- 24 B2 A BAS T €
9.64%.

(+) THEgR
AT S 0 BT R, it BRI AAR S, A FUR R RV B A R L B E A
HH MR AT I ZRBZE T 2015 4F 4 A 30 HI g EmiE N N R T 385,045.84 J57G.
O, H=FAEEALE
(—) AR
1. WENT 7 ARSI N AT TLSE, SRS BIIPRAS T v 2 3R AT PP A -
(D) SEWRR G FELEIRA, ST IEWEERAT, L e
HEATVRAS, JRAFRE . TEFEARAE 5 FE Sh 7E T S 0 i 3 At 25 R8I 24 1)k 1% e A 52 L vF A

B, P2t CZEAETE DD FRIPPAG (B DU £ T 37 47 Mg Rt 0 S 6 5 250 21 ATRR A8 48 45 3 2 1
FE [ S AR n DA 7€ 5

(2) BemRmah 5™ WM. AT AN et e, Bdiefa. %
SCARAT XTI A L ARAT RRAESF AT X A, AR T B 587 DU S i IR B8ORS VAl 4E, Ab

190



M B2 T B AAZ S i R A T B3R Al 2 v ARV S BEAT 37 550 I W e PP A 1L

(3) NCHUAT RPN B BAE RSO RIS « FAR NGRS T R
XSS B, B A I A% SE LK R A At b, AR A ] R[S
WO E VEASAE s X TR IR B e BT (K BE M B A 55, LA BRI B 77 BBUR B
SE VPG E S

(4) AR 57« 28 1L B LT 4iAT PR 23w HoAth e sh 537 32 2R A2 J R Rt A A
PSR B T 0 e, APPSR 1 AP AR SRR B L FRIE. IR R IR SR LR
FECIEA B, PAZRAX SR (K T (B A A DA {E

2+ ARSI B ASIRVEALRE L3 W B LR, SR AN R PG 75 3200 S BEAT VR A -

(D At e o™, 32 B LB R A A 5Bt o X 3 8 A e f2
SR ) A BRI, A5 B BT B B ME I R4S 587 55 45 R A9 B0 e B A s VR L

(2) IR TE: X T RA BB F& BT VPl 26 A BRI
B, KB AP HEAT AR VAL, DU DAl 5 (10 IR 4 A ot {5 45 e L A8 PR 3 A
B 5 KA ER 5% A AL A

XEFASRAR L BAT 2 A FREAT B AR VP0G ) F AR B R 5E . SRR R A 1
JTRTRE VAT AE -

Xt CEA RSB BB, AR %

X CFAE RSB BE . ARVl LA RS S VPG E

(3) FBEEGSH™: A URGN AN PG VE B Y B BT s 7 220 9 B AT A B AL ST, 3
J& - Abolk B AR ECHUAT 0 3 2 S o AR AR M s 4% B8 s e S U P A 5 VR 1A

(4) 55 =254

P T VEAR I 0P AL 55 2 SR 1 P i SR s DA 5 o 6 5 B AR U AR
s R SR Y B B AR AT VA, X AT LLOEE i e R B . A5 AL
Zy VLIS R 1) 73 J22 S SR P i 37 L A2 St DA

O ERA L
WP b3 R A AL 25 R AL LU A 2G5

191



VPG = B e <R G BT R

A. EAEENIHE

5B e =@ H R TSRS G U+ A3 9 S At 2% P + B e loAs

Hor:

IR TR AN A BN TR, SR BRI .

IR 2R TR SR B IE U = B ARG W+ 0 ARG A+ 2 3 ARG A

PRGN AL AT S 00 P38 0 SRV %R , S RIS IR AN A AT — e AR TR
YD, AR PR AR S TRE R RGBT PURE R S RISETURL, MBS R & 5
FE bR f Ve AR IS 2 0 2 ARG 5 B, W e AR VAt R v ) i i e 3 TR SR

A

ot 5 R 50, W DLVl N 3 7500 RIS 3 R S A AR SR I 3 2 e
RIS, SO ISR NS TR S RIS A, 458 b5 R VP
FIHEE 5 24, SR IEE, il 22 5 U R I A0 L T o o S SR ) S 3 22 38 TR
FIE

IS 9% P S FCA 9% TR 48 TRE MDA AR R, SO 4 TR AR BT LAAI A A BRIBURT
TR AR 2% o 73 AR [ SR 5 o Sl 0 P £ A 5 28 A D A o 3 T A e
BV iR 55 W SR I DL, DA SR PPAS 2 e AT s AR S o DR A R AE H o R AT 22
B AR T B Al B R ST, AL IR R R T R S S i) AT Bl RN B
(EARE W PAil 55 Jo el ST 1) J B0 SR DAl 2 A RO ARHE TH L T B B BE i 55 5l
H 55 3% AT g BT A P 9

% S AR A5 DA 2 B I I S oA 5 B S i A, G PP A v AT
R LI R A DX R, IR BRI W B e 2 SIBNINEA T S E

B. ZRE RO E
CREEINENIT MEPIR SR, 1% UR 2 3 LA € -
L3 T =T S0 58 (1 OB %8 6006+ 41 FRYZ A 5E 1 B 1R FURT % >40%

He:

192



TF PR BGH = B U v A AR R+ 55 B 5 E 8 B PR + 55 )2 3040
Al HAERR ) <100%

o A A R AR L S 0 5 S S D 22 57 75 e £ PR, 25 6 SLAE P 4IRS0 n
AR 7€ -

TR, AR 55 R SR R P b, 455 XAl By 2 A 45440
Bty v Gt BUIZ B A O AR E .

FT SV T A= M5 OB 55 >G B S 4 OB 55>+ 6 (L) F05 0 WU
#3558

G. S. B, 7ralR4it. RBEMks (W) #Bor G,

WEPPAL 5 22 SR PSR 3 PP b v, MR R SR 75 U4 14 5 22 e 3 =5 20 3 I
FEEEVEEARUE, S5 EAROCHT BRI BT i 2R E -

@i L%

7 3 OB A W Wl A 55 7= 5 A 3 v H s R AR 3 3T 5 B AL 5 M 7= 34T LR
B, SR EESSLE MR I AN AS RIS M B IE, DL AL SR DAY B e 0 A FRANME
HIPPAS 77

WEVPAT s 10 1P B = EE AL G 01 B b 7 B S <52 53 1 LA IE AR Bio<se 5 H 8
IR BOX IR A ZRAE 1R R A R B 1R R 2

(5) W

AR VAL H IANOP A 2 A0 e, B BER ] B AR AT VR o X AT DA —
F A2 515 BB R T i Al o

R B B ALV -

PO E = B 2 <ER G TR

O % & e i E

A, E NI E bR

BB AR RS E 2 8 A B 2R B L A AN A B R AN BT < A
BB R LA CRAD BITHFICN AT 2, IRIEAE S BER T Rl PR TP RS i

193



R AR KA Gy 2 AF ML E - ARIE (PR NRSLME B E R AT 25 01), HE R
A BEIWE . AT L A B TURL .

Horp

WA T B B M A D 88 H AT W AT A ke« ST LT R PR A 45 5, DLREA A R
FHAE 1 HoAth A TR A5 BN LA SE o X TV IS B A BRI 18 4%, SR B A s
S TIBIE, s BRABIER, 76T H F R0 & A Seit & FEEAZ B 1 36at 1, R
FHPIAN F6 508 B2 n AR 72

BB TENRI. st B, RSN RIER LA R,
e, Bk EE L E

AR, RIS HIE . Rl 2 SRS I AR 8 o X 75 B
BB A A5 2 AR IS LA A B ST R R B H (AR WS R IIRRIM ).

B. #F 1%

EE SN —REFEEEREN (CIF). KB AR AT TS0, Bk,
ENiE A3, 2B ge . A7 S HAh 2 AN % A . ANEAERE (PN RILATE
WERLE AT 01 FOVFHRAN B (AR BE RS . WA AE B 9 B ARE AR, BRI py m] # AR
WM., .

Horp

BB RA, RPHEEILINAZ 5 G R A KRB R i S 0 Wi s RHRcA 5%
PRI EIR R, A S R AR R & [F) L SEIE, 04 S BRI R AL B K P SR
BEAT IS o

BECATT RO AN 2 L ARRE R P RS, MR VP Al 24 H A SR R 7
I TRERE HOARIE A7 R 55 BB 1 B0 20 A i E

C. IEbr. HHE&

FER 7 H AP AL B HE H 578 e G A LAl b, THBGR T2 T L i3 R S < 4 1

D. &#i 45

194



R VAl RS BT Wi, 25 RS EAR NI W ELFRANAL . o 9% S T~
G AN BRI (R L A B 5

E. 7

T B AW VAL R E HAH AR BRI E -

@A LR G T R E

A BLEE. BTIRE

AT — R SR MRIE A AT AR AR, 2 LU A E -

L5 U R = B AT /0 E 58 1 BOBT 2 >6000+4F RV E 1) BEAG BUBT %2 >40%
Hor

SRR R = (B IR T AR /14 578 F 47 IR <100%

BB AT VRO, WRRE 5 VPl B8 T /2 257 A P ZER IGO0, v N Sod i xt
BT IS AT YRS T SO SE RS B 2 I LR 52

ME BRI T 544, BOHT R 3% AE PRI BCH R0 5E
B. &% 4~ 4

e EEIRE . BARRTHE B, W8 Z P RAMEE VBRI %, 12
PEIERE F, AR R B B S DL, B X B SO R IE IE R L BB IE A
W R A N LR G O

ER A OB A = HAR OB R <2 1 R H

Hrp

BRI R =Min CGERRIERGHTR, BRESGH %)

FEPRVE B % = (L 5 R R — S AR IR) / 45 HI 4 IR <100%

BRRRE AR = (e AT B AR — AT B EAR) / MUE AT 3 LR =<100%

(6) 7L TR

73 4 PG DLEAT VA -

OOHRNEHARZ TR H , PN A SR E 5 R AT P, e eE

195



TREREK, 2GR AR R T T ER

@JT L e BE AL v 1 42 LA W ks S min R R A A BN R T, 1P Al
N BRI S i BT T B D9 Rt ) B AN 5 2 2 L 0 FLPPA AL, T TRE PRl SEHE H B4
DA B 42 [ DP A ik o 1 A S8 PR R 5 < 250 ST PR N AR s v B 22 ) % < AR

@ T [a] 2 Al 2 H T 1 4 (B AN SR D8 3O AR R ) IR T
FEBH , PR A DUZSE G K I E D EA, 25 R8I g ik soma R 3R ek . 33 e fi ]
A A5 TR 2 U R A o LA AL

@R NBIET AR A A AR TRETK I WAk E 2 1R, -k
EOF KRR R 2, HE AT IVR IR R A o ASRPE Al DL R 7 )R] [ R R S
55 IR AR BN Ar A% A SR B R DA AL

(7) L AL

ST B ORI PSS ICRLRAIR A fF, B0 (OB St
AR By SR AT DL . 684 Sl 0 P S 5 L BB D T L it
(A SRS R 2 LS PR TR A3 T 4 S 1
S 2 0 SR S O ORI VA 0 SIS 4 A R F s
BRI Tl MO T A 5 S VA

Dl e

3 bEBEE, REARR AL L3 53T A A2 5 S R AT LB, et oy
BB AR R N LA RS, LA SR Pl A E B 52

NAN:

HEPPAil = A P B 8 = EE B SR 9] = 3 A B #5253 1 LB IE R B 5 H
E I R B R B 1E R B A R R B I R

@FHHEIBAT R HE 1k

S Y HATY 28 BB T30 P P B A7 R T 2t 428 1 AR MR S PP BSR4 IR
B AU 05 455 TPty 2% i F) DX A AN Il 2% A 55 5 L P A XIS P 220 25 A L A I 0
HRAE 1E A B A% UM B A2 1E R 00 R HE RN FE4T 45 1E, 35 1T SR EURE 1P A% 5% 1 = A ]
BAEAL A S 4E HAME 1T

196



FEUEAY RS TEVE VAN 4 P Al S b A AU B I A R

WP A 57t = Hb A B (= BEHE A )KL 2X4K3 % (1+Y KD +HHFF R R FE B IE
A

K1—# HE IE R4

Ko—- i I 4 B A2 1= SR 2

K3— T A RAE IE R E

Y K—Z Ay X 3 L0 R 3R B 1R R B A

ORATIT:
WAV DATF - M FTRE B 040 08 PR 2 RN AR, RN s P
TR EAN B4 A0 B (8525 0 15 M PR 1 £ 4070 . S0
AR
3 b = A 8 A B B T R S+ BV R R
fhidc

FEBEFEAIL b, AR A DIty 3£ DX S8k A 0 57 B AN ) 2% A B R e 0 L st Ak 42 BR
B IEAT BIHPP At = 1 00 3 (8 B A4 R

(8) HARTEILB™: BINBIELAUEA IR AR KA A B HE IR
BAF EHIEAE AE LA AR REARMA L RHIAR

X IR AT AR, AT S A RO v B SR AN VR A P X T 45 P R A
LIRS e B T B D FL PP A AR X T AR L AT AR L RIBARM R R SAR R Wi ot i 25 4T 1T
fitio

() KR D T - A% 52 9 F A AR ORI ER a6 NI RSCAS, 1 & BB 32 2 40T FR
DL A6 AU A AN8 A% 52 2t ST RR A 2 A AEL -

(10) JEIEFAGBLTE: 8 AE P A3 Bl 537 & T HIRH1 2 IN k 22 7 jE i (R B A L B
SHEARGR IR Wi 1) FFr A Bt B Y AR VPl A A 10 AR 1R 5% BB TH 5 X HAR 557 (R
HESR UM RATE LB RSO S A B2 DL TN 5 i <5, $44% SR
(RO T (EL A A VAR X S R FEMA PR B AR B 2 . PP %

197



(11> ffoi: ARYE A SR 5 AR S50 B A 300 i VAL A
(Z) EERBEESER
1. BRERY)

S VA DU JBAT B A B AU TR A AT VP 8 A SRRy, W28 Ll 32T HR A
BRI H 10 55 R RV 5 R 2 Wk

B FIIG
T THG AR PRAL AR WA HWEEY%

B HAK - - - -
RE FHE JRAE FHE JRAE e | R | #E
R ERIEE T 90,618.12| 75,683.90/100,203.06|84,789.73| 9,584.94| 9,105.82| 10.58| 12.03
[ 55 2 2 R 72,316.96| 62,198.94| 80,675.73[71,045.89| 8,358.77| 8,846.96| 11.56| 14.22
Ry e HoAth il B e[ 8,245.18| 6,849.39| 9,253.09| 6,506.43| 1,007.91| -342.95| 12.22| -5.01
BB Sk 10,055.98| 6,635.58| 10,274.24| 7,237.40| 218.26| 601.82] 2.17| 9.07

AURVPAL e R K S B AR VAL S (B 01 91,058,215.12 J6, M # 12.03%. )5 A
N

(1) MRIEZAG 55 M Y LB P 175 D0 i € B BGET 9T 40, (R TR IS4 4E A TR
NFIM S ZER B RS B3 IH, KRS E I — e L B4
(2) HHEUHE P R @2 E 6.08% 1 5 RS T Lited 90 A, LidE=
T BT AE M P g AR s A AT R B K
(3) FILBLAS/FIET 1996 £, 2008 )i i At B IFAHIG1E 71.4%, + E &P
A3 28 T A0 1B 5 3 7= T 3 B AR A 5 AR T
2. W
Z2 WL 3R T W U ER R A 1 8 £ O WK TR R AE & 11 4,419,403,085.08 G, MK HFHE At
3,268,789,277.27 7T, HA i EHE+ 7,975,038.71 76, VRAL A A 3,791,786,544.85 T,
VRAR ¥{E A 2,770,778,489.85 7T, 194E-505,985,826.13 7T, HIE % N-15.48%. KN
RHR:

WAL S0
B H WREERE | WKEEE | MERME | DPMEERME | ES | BEER%
PLE % 268,988.98 | 159,288.91 |  263,335.98 | 162,774.27 | 3,485.35 2.19

198




B=mAE W RE | KEAE TR A THERE | EES | BEEY
2] 2,271.18 1,219.20 1,839.51 1,197.06 -22.14 -1.82
HLF % 2,752.72 797.43 1,598.42 701.78 -95.65 -12
Bt JE IR 167,927.43 | 166,370.88 112,404.74 | 112,404.74 | -53,966.14 -32.44
B A5 AR E 2 797.50
At 441,940.31 | 326,878.93 379,178.65 | 277,077.85 | -50,598.58 -15.48

ER B A TR U0 R .

(1) Hlas s PP JE IR, PP R RN, AL BRAE el 2 2 i D

BER AR, LEURVPAY LU [l Bk 1 B afe AR Bk A0 i e AL B, DPAS IS e, £ 2
H T AR AL T 5T TH /N T3 e 57 18 4 R M 4 4

(2) Wi iE, EEHTISEHL. FTEPLE 2 s b LEERCR, e
B HT AR, A BRI BOR,  wOZ S v AR IR

(3) HRpsfe, EERBOYIL Uiz it B, 5 B A T i SR

& VA I

(4) vt RImtORAE, JAE 3 2R OV 51 & 8 T I A K TR, AR T4k

M S e, S VPG A
3. R

R PA A TR S RIC S

L i

#HH B T TE A P IME B AE HIEERY
EETHE—TETHE 4,823.87 4,848.52 24.65 0.51
PR TR — R & 224 TR 8,151.11 8,080.91 -70.20 -0.86
ait 12,974.98 12,929.43 -45.55 -0.35

A RAE R TREVPAT 19 {5 -455,492.16 7T, PG 3-0.35%, I8 {EL A 32 2 JR X N A IR VF A
B e AR YE G B LIS v, AR TIKIE, SO RO Al R

(Z) PHEER

FFELZE I, &%

PREEREIEVEAYL, ZR LB AT AT IR w) S B K E

867,952.82 J3t, P/ {E /N 898,466.44 3 7T, ¥EAH AN 30,513.62 /357G, H41E F N 3.52%:;

199




SR IEE Y 608,295.56 Jiot, PHALHIME Y 603,985.17 Jivt, MG{H#N-4,310.39
Ji76, WAEFN-071%; H#HE7IKEME N 259,657.26 J17G, 5 IFMAIE A
294,481.27 Jijt, MA{HATA 34,824.01 Jivt, EMEHFN 13.41%; SR ILNBIEF 4R R A
H IR ORI 8 BE A F) 8 AR A 2 U T AN (ELAH P36 > 22,551.53 J5 76, S {E K 8.29%.

Hfr: JiJ0
WK EME TEAEHHE KEyRAE HEE%
A A B C=B-A D=C/Ax100
1 | mshs™ 269,770.56 281,450.52 11,679.96 4.33
2 | ARG 598,182.26 617,015.92 18,833.66 3.15
3 | Horb. Wt ST - - -
4 | FFEEBIART - - -
5 | KIRIBGK 35,000.00 35,000.00 - -
6 | KRB H 117,196.35 152,360.89 35,164.54 30.00
7 P - - -
8 | e Bt~ 402,562.83 361,867.57 -40,695.26 -10.11
9 | fERETH 12,974.98 12,929.43 -45.55 -0.35
10 | LFEW® - - -
11 | [ =i e - - .
12 | A ot - - -
13 | - - -
14 | LB 24,624.03 50,590.71 25,966.68 105.45
15 | FFRSCH - - -
16 | piE - - -
17 | KA REZE A 30.80 30.80 - -
18 | IBAE S BLE 5,793.27 4,236.52 -1,556.75 -26.87
19 | HAhdEmish st - - -
20 | HrERE 867,952.82 898,466.44 30,513.62 3.52
21 | sh i 399,141.79 398,457.67 -684.12 -0.17
22 | ARG Eh 209,153.77 205,527.50 -3,626.27 -1.73
23 | fifii At 608,295.56 603,985.17 -4,310.39 -0.71
24 | e (A #ERGE) 259,657.26 294,481.27 34,824.01 13.41
& T B A R AL 271,929.74 294,481.27 22,551.53 8.29

200




f. HEERESRE AL AT R R REA
(—) Wik
WE AR VPP A 5 2R 0l BT A I 1A DL I AR 5 I T (A L8 £

113,116.10 Jt., W{EZ A 41.60%; 572 11 IRIHLT 464 PR A 71 BFA 7 B 4200 35 W 418 A8
Lt 448 Ny 125,388.58 Jiot, EIE RN 48.29%.

AT 2 32 PP A AR FE AR Ml A AR KR S IS 1] Py A WA e 3 Jir D 24 ) B8 77 A A3 B 00,
e 3o 7 A MV PR B AR BE 77 8 5 A AN BRI PP A 7532 o S2RAS TR MAC ¥ DA o A T
) EZLPIR U R

L. TP REL K

BAFATALE 2008 4F GRMEHLLRIES UL, GRS RIFLE LT, Hil
ARBLEPERAR L ERER, KM, HASRIAM, JASBLRH R,
R4 B ER IR AU P T 5 SIBIEH . RSUREA . UMK AP OB R R,
ST A T R M I AR EROR BT 7 h 02 B, i Rfs R
k.

2. 7 HEAVHTIE 15 (4L

TR 2 B A 4. EEMRE N 3L A KRB, ARk TR, PE=X
BFRLT Ui IE oMk, FaE B PSR —BRRN, BATEGF ROOL S BRI S . BEA RS
PEAEH, RILPELHIF7688 53.7 JIM/AE. BIEARTE XA LB D KT ARE
WX A LI AR, £ 2020 SEZR IBET 7 RERG I 69.15 JIM, P RELERFAERL KT

3. A L ZMERTH R E dh B AR

N PAAT BB BRI 2 "I AT ML ME— B FE R G BOoR o il 5
WE AR “RIEH” BAENACT 6, R T AE SV 2015 S8 BEflE X AURTE.
PRA) 2 m AT X 2R 7 ER Y SE HE I AL PR, B4P P RefE 8-10 oAy, HAvHE
WA JLE K BET 7l B 2R . ZRINBET R A8 X FOL. FO2 b 74 2247
LR, RIBET QAR SE AR R ASHRER 0 7 R I T R 0E K RE AR, 77 il
JEAH I BRI, 2 L BEH BRI R W] AR RE AR SR AR, SR 3R, i
PR S B, B T R b A BT R O IR AR, 7 i B AR B R

201



4. kg HE AR E R HL e

TN LR E B FIBN, 2 5] 1 EEEORE BA T M H B 4T 2 4,
HAFENERRY, PEE NSNS ATV R RIS 7 RGO, A TAsrI 2
w] AR 737 (0 7 SRR 7 S A, S B e SR R AR

5. HAhZEE BRI

W VA VPG AMY T8 70 25 18 1 2% 70 TR BT P AE AL s TS 2 & BT 78 20 A L A LA
B Ia RAEFNA BTk EE R, 658 T AT =2 B BIEBR. B KRR B
W& AT BIBA R S50 ol s A g A RE T B ok i 1 EIR BRI A
LA S AR T R R AT IV 55 E L AT, ERILIMA LT 2RI K
S (I EAT 2 A TIEC

gi b, FEER BRSO RSGsE, =i el e, Ehsit
I ARV 1 5 PR BA S R 25 i SE[RIVE R 5 Fa )2 w0 22 F0000 A P9 16 8 R e AN 5 4
e 710 LU B (R B o AR A TE AME ML 20 52 5 2015 SEFR 28 5] VA RRSFE A 26,828.95
JioG, MM S P IR BTk 9%LL b R, ARUGTAL U S LAl 45 SR s
KIEME.
() BF=Eak

BT, R IBELF &I DR T8 B T B AR K T AN (B AR EE B 48 R
22,551.53 J37G, HAE RN 8.29%; 52 1 BEFS A 4 R A w] B: 2 =) B A A 2 K 114/ (B AH
L3 ME oy 34,824.01 5T, HEEE N 13.41%. JEEUWIT:

1. ARRGish T =Pl G {E 11,679.96 /16, {EZE 4.33%. FE A oM T -

(1) HAh N BER AL E1E 5,337.33 Jigt, H{H%K 5.14%. R R ENINZER 7R
L4z A BR A =] 19 8,900.00 /3 Je AT NS 2R 22 i i B AR 7= bk X A8 B 2% 1 2 1 3,100.00
JiTG, BEVPAS BT $2 B IR K S 43 T3 T 50% A1 30%IR K, AR PEA A AT
FE TSRS, VA A L XU 361 2 5

(2) fE1R VA6 6,342.63 JiG, HEGMEH R 25.15%. F B R RN F= R 577 i
PR3 R 22 SR 20 RN DE i HE P RE  A2e EE A R 0 I 2 FH R 1 v A T VA, R A
AT RSZHLF)E .
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2. ARIRKIARAA RS G{E 35,164.54 J570, HEMEZ 30.00%. IE{E K2 EKH
TR PR S T R0 3 A T K A AR B K 1 4 S BT 2

33 A UVEA b5 R 2 (R S VEAL 348 9,022.15 J5 70 S ME 2 11.92%, FEJH 2

(L) VA A BRI 208 53 R A S5 B S S 2 (0 SO AT 41T, 06 4 L i
CPYE IR A SR S 5 RO ST BT I, GV 9 (0 HH B 2

(2) HHIFG 5 R IYIME 6.08%1 b5 @ FYIE T E 4D 90 EA, IR
fili 3 HE H Al B o 2 ST BT e 1 1 3 e TR S 3 AN A R IR P A 16 K

(D1 IR IB LT 4 A TR A 7] 56 5 T 1996 4F . 2008 4F [ 7 i AT B VAl 18948 71.4%,
B R PR AT 8 B e P T 3 AR AR B R K

A, ARIRVEAL B2 5 44 VEAl 115 -50,598.58 J3 76, H{EH 2 H-15.48%. J& 4 HT U0
T

(1) PLES B VPG BB, PP AHEIEIRAL /S, PPAL ISR 8 E 2 2 A2 BT )
BER AR, EORVEAl LU [l R Bk B e LUR R AN A e PP EL . PPAS (e I(E, E 2
H T el g Ak TSR T IH /N T B e A SR BR 1M 44 1

(2) BT RARIE, EEREN: TSRl STETHLSE A0 Vs T o e e K,
0 B4 TR, A H BB, %6 VA AR

(3) ERpfE, FEREBOY: BT LERMTp s T, BEEM TR R
1H, &AL ;

(4) Ste IR, WWE EERE, TR SR KRR TR, KTk
T T R AR, 3 BVEA JRAE

5. AVRIEAN BOLE & TAE VAL 148 -45.55 J76, 39{H % N-0.35%. =25 FE AR
PRG54 ARG A H T B &, AR TIRTE,  SOR Bl Ja A

6 AU [ TC I % P2 Al 1 4E 25,966.68 /570, HE{H 2 105.45%., 355 A

(1) L Hufd FHREAL BE{E 16,163.97 Ji7G, H{EZE 68.85%, M T-UrsE i i& Al
TR A ) L35 T A HE 1
(2) HA TG P21 Ph181E 9,802.72 /i7C, HE{EH%K 854.03%. & E & HFARIE
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AR 7 AR P AL T & LA

7 ARUCHIE FT A3 B = VPl 1 {8-1,556.75 Jio6, WA %-26.87%. FEJFRH: K
JEW R MDA DA s R PPAS A DA PR SRR IS T XU, EE 8 U1 534 S BT A5 B 1 R2 T

8. ARFFIVFGHE1E-4,310.39 /570, HEER-0.71%. RPN MR BUFH
SRHR A r [ AR R 1A BR 22 w38 A A I50 H b Bk AR Al S B 7 B ARSH K61 55, A RE
fiti DAL AT REZERAH 1) 15% ) AV FT A3 B O\ PRt A o

7 WaE S BEEMESREF T ENRE S

Ze 1L B A AR A 2 A R IR 2 T VPPl 45 SRl 385,045.84 J5 7T, B = AR TEAL
Witk 294,481.27 FioG, WEAHZ 90,564.57 Fiot, ZE55%F AN 30.75%.

o=
T & B ET 4 LB SRR Tk i B A KR A, g BRI E =K
PR i iE bz —, FEE N BB, BABAF MBS BRI . BEE
DX I 9 i I g 22 A PR LR R B, B I B AT AT IR m AR O R %
ASHRER 7 LR BT R 08 K BE A, 7R AL COT IR R, A Ja, AR
PR, WL LA b ST T R GE, m s A R TR, A
7K B, KRR i b lb B R RE 0 K 5 4 e

ks

WA 2t 925 VAl s AU A Ml A AR SRR 5 I T8 PR PR BT AL 2 3 JER g 24 11 8 7 A1 g3t 3 40
A A B A A BEAROR 70 2 A AN E B PP 5 725 WG VE VS MU TE 0 B RS T
A E B PR RS BT M AN S R AN A K TTRAE R R, Ik
BT ANV S BB FR R BN BEAE. BIBY R AR
Xtk E IE A A BE ST TRk DRI, ARPEZS L BT 4EA PR w1 SERafs oL, das ik
25 R T RE SR L A EE R A (B

P

it

P

BT ULERB, AR VPG R R R a5 DAl 45 2R A D9 F AR B3 7 i e & Pl 45 2R
B 2l B 2T 4R AT BR 22 =) BB (B Pt 45 R Dy 385,045.84 57T

+t. R ARIZERENTERES SR AHE SR
(—) WS B RIE O

1. PRSI
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R ER) 2w R R B B R B O T (V0 AR S DL PR AR S B 2 “ 28 N & 225
RIS L7 2 “ = WGEEVE RS BT PP E R E ” 2 ¢ () SR
AN /R

2. BFIFR

TET G BARBER T, 2014 LK, ZRETTZ M IRiE) . RIBR- i E
WERAERI RN, BT i B ROR IR, IRIF i ITan bk, E A
BELF ANV REBRAN TR Sy Sy B4y, BEEFAT Wi A o, A B AR DU T o 7E I Fif
AT, BN KOS = REMA, R A B8], st b 2 A4 r= 281
H, K, 2015-2016 “E@r=aete PR, SUbFEIR, s/Rgeef b aml R34 B

SR R T A e A IR, DB 5 R AR 20 287 S R A3 R] . 7E R S B
17, 2013 4F, BRERAES 1B Fxd o [E 35 B 41 2 S kI T8 8 2 S i Hp AL o, 1 2014
912 H 24 HZ 2016 4F 3 A, FRILIBABAESAIES K AN AT BN 26.1%.
Ty RE & S E— 3G I T B A% NI R R e . BRI BRI T R, P A
WA T RE, ZR LB EF IR e TN K o I T B e s

FRIIAFIHTIX FO2. FOL 254728 L4 T 2014 4E A1 2015 4E IEH#47, F03. FO4
% 10 JIMiAE PR AR MR AR A, [RG, 2016 4, BRI A AR HE A YERELE 2015 4
K, TRE. 2017 fELLE, FE#E FO3. FO4 sk 10 JiMiA: =2k #%r=, FrifA
R RAK B T . FN, BEE RSN IR R, RSN E R e
FIRFEE, 2017 4E 4 2020 4, FRIA B T E A2 R EH R T AR E .

ZrEPNIE, BRI RMRI A7 P RS Z G, 5 A MR A7
AHPTREN, FECT A B RS ME RS (B2 SR, TN K
BRI AL e (L BT O S B R 2 d i (K

3. F#HE

(1) ZR I BEFAR T A ML ST 1 i A

PEIRAT ATV F 2008 4Rl fEHLE 2014 HFIL T T A B, U, BT
7 BONAREE 28 L 2T BAAVE 5 77 B2 A 1 B ™ dh G5 e LA S R R IR 5
BB L SUK-P AL, 2014 F LR, T iispdhsiinlig, 4 3™
BRI B AR IR R R 2 (L BET PSR AR RE 8 T MERET A2 7 £k FO1. FO2
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RS, I et T I B A MR o (TUAEP e R Aril 7.0 730,
AR P A K T UM, 26 B EF RIS TP S b, 471 T B
S PRI L. B, 2014 4F BIRA L REF LR BB HTL

(2) Z& LB LT FHEIN 45 R A 2 T 6 15 AR 158 W K ) Ji A

L PORA YET AR B R, FR L BT AR St R e BT 20, 7 i S F T, Bl
R RCR I E B80T B DR R A RO RE A R, I BETE 2015 &
2018 M AR 2 AR R, BAR AN T -

D I LR RO AR E

AKBEE R EFREN . BT S Zilish. @WEM . SUEpiRE R RE,
BORELT e SN PR Rz TR R EE, 0 7 dh 2 I ISR IR,
77 TR R RRE ARG RO, AR AR 2 7] A E N AR ACTE— 25 5 0t

2) P E IR B

WA RASK, 2R IR 80 TARYE T3 K R 00, RIS 7= S b, B 7 XU, A3
T B0 55 vy P DM B BR AR 47 T A LU EE . 2R L B A i B B ok B B B K F 7=
SN EBRE A E R T KU ST E A e Fr lk, KR AR 2 &
G5 i TR A) RIS R, oy B P e e ORI R R
[ bR 4 Ak OC A AR K /K Ve W S B 2T, B AT My A BROE — TR G IR 2T 4k Sl hit . B
R RTTINIA P 2 1L 3 7 R B AR = e (it 5437, 97 28 g PRI AR ot g e N A A 7=
A HE P THR L BT R R K

3) AT A WHE T

R AT L X B A A P R I P R B ARTE 3. 4 7 /AR HUASE, UL/ L REAE =1
T2V A WA A A R AHGE X 709 T 2014 4 ) 2015 4 ERFER
7% F02. FOL PZ&4F77RE 8 JiMi[) A 7248, FO3. FO4 PiAK4ET™fig 10 JJWh M)A r= 28 Fiit
¥ T 2016 -1 2017 AF RS 5 RIS e 1L AR Rl il BoR SOGE SR AR A =] 3 PR Es
W= AN A PR

TR\ AR AR P R R AT ML AU IR B AR RN REAL AR P AR, 55 3 2R 7 A RIS
RN HRTE, P BERE AR L 35%; (R SR 7 A JC I TC A R B Ly, A
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TiY S N U [ S e R i i N L A PR S 5 3 2 92 2SN N 5 RS S 5 P2 9 75 TN
i Z IHE W IS e, ARRZE N BEFE = RE P BRI RO R, A2 plACRE 5 42

—
R

28 PR, AR 7 2015 & 2018 AE TSI KA 5 R A B AE KA Bk
Fapeadiice
() fPiktbr. FrabiTIb RS . TS REE BN

FRI B ETAT M HOAT « BTARAT MY A AT A7 b 35 4 S 2878 175 0 AR % 175 1, 18 0L 2.
s “HEE EHSMARZ M EHAF RSN 2“0 FRAFAT T
HAGE B HE 5 08 .
(=) BRIEASG I BURE T

RN RSN R A8 2l 5 PR AR AT 2T, 78 43 BT AN 48 b R SRR ME IR s oAt BT A
IS BAERAAS, B AR )2 5] 0 A P9 R AR AE B-2% - -1%. 0. 1% 2%I11E 3L T,
PRASAE A AH N AR S B R

HAr: JiG
WALV
-2% -1% 0 1% 2%
AL 283,668.91 334,357.38 385,045.84 435,734.29 486,422.75
VRS AR A I B2 -26.33% -13.16% 0.00% 13.16% 26.33%

AR R A &) TR0 PN R4 AR AR 5-2% . -1%. 0. 1%. 2%[\fEW T, SP51ET
AR AR DL a0 -

AT St
FA AL
2% -1% 0 1% 2%
PHAbE 459,001.51 422,023.70 385,045.84 348,067.96 311,090.18
AL E AR A1 B2 19.21% 9.60% 0.00% -9.60% -19.21%

(M) FRp)A R 5 BT AR Z 18] BB R 08

AR G Z8 LT RO BT A m ffemve WE A RS+ “5 8 EFEu
ARAZ Gy % T AT WA 7 2« I ARIRAE Zy 0 A m AR R R R S R M i) 7y
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% _tE M %§i+1n e

FREY B

l\ ﬁﬁi&_

AV 554 2%

T BT Bl A R — BRI 5 i A5 K A T E AR TR BT AR rE S Ok

B DL IR (XYZH/2015QDA10040).

(—) WRREFEH M FHREK

1. BHEFAER

BT g0
IiH 2015-9-30 2014-12-31 2013-12-31

et
Tem Bt 513,328,846.29 372,047,691.88 411,250,849.20
IV 447,067,293.57 451,223,355.48 480,035,935.55
I AT 1,050,438,356.65 661,467,443.63 625,631,911.54
T R 309,826,441.66 150,596,018.30 241,120,566.84
INEidiial 1,736,000.00 - -
Fopth RESTER 119,119,716.93 94,271,881.07 89,711,048.65
1k 610,397,003.62 499,685,841.71 473,885,585.98
Ho A zh B8 = 11,056,052.75 6,020,370.35 3,365,042.59
maE et 3,062,969,711.47 2,235,312,602.42 2,325,000,940.35
At L i 3,000,000.00 3,000,000.00 3,106,575.00
KA AR B2 6,720,757.96 17,830,439.69 19,558,883.41
[ 7 % 6,084,664,115.52 5,288,214,667.81 5,399,211,979.56
1R T 573,317,735.33 1,026,168,495.79 385,487,408.47
T B 547,733,781.88 492,233,979.16 442,650,191.79
[k 22,867,669.65 22,867,669.65 22,867,669.65
A 2 9,704,440.09 7,052,496.87 5,375,694.11
146 SE TS 5 7 61,353,971.11 53,643,110.22 47,769,503.59
Fmsh s a1t 7,309,362,471.54 6,911,010,859.19 6,326,027,905.58
wrE Rt 10,372,332,183.01 9,146,323,461.61 8,651,028,845.93
FLIE K 2,362,878,340.58 1,996,755,059.19 2,290,579,290.95
IVERNE-E 167,007,586.45 150,127,097.22 228,629,000.00
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A 2015-9-30 2014-12-31 2013-12-31
AT K 607,601,864.80 425,884,785.84 387,876,618.74
TS R I 32,589,787.02 40,574,012.58 35,254,723.29
J2 A B T 355 T 65,383,638.60 54,630,542.46 41,235,122.63
N AZ A B 54,213,084.17 27,536,062.25 25,002,287.63
INEREEINSS 28,011,876.63 28,093,200.18 29,541,277.32
JREAS JEER) 30,158,568.93 30,988,568.93 30,582,068.93
ot A 510,602,868.41 497,298,412.49 515,797,485.04
— 4 BHI AR Bh £ f 750,802,424.73 797,045,600.00 285,490,000.00
HoAh iR 2 17 £t 59,162,918.32 9,394,244.41 6,781,130.24
mah i a it 4,668,412,958.64 4,058,327,585.55 3,876,769,004.77
K AIE K 1,857,180,000.00 1,549,460,000.00 1,696,354,270.00
A i g7 659,169,175.07 658,021,830.82 656,357,617.47
KIS 56,992,408.49 - -
B IRREAS 1,007,669.46 1,007,669.46 100,300,000.00
186 JEN 7 49,581,289.17 61,717,845.16 39,209,600.64
146 SE FIT 4540 471 £t 10,376,580.07 11,352,381.34 12,160,752.91
Emsh a1t 2,634,307,122.26 2,281,559,726.78 2,504,382,241.02
Uikienny 7,302,720,080.90 6,339,887,312.33 6,381,151,245.79
B A 2,428,582,351.07 2,428,582,351.07 1,934,712,351.07
ARN/NA 111,799,207.42 111,799,207.42 155,669,207.42
HoAh 25 AW 2 -10,013,776.80 -2,957,723.91 -2,793,990.90
LI i 2% 11,129,479.97 8,662,573.35 7,537,570.21
BARAM 59,760,881.72 59,760,881.72 59,760,881.72
AR I7 B A E 267,841,561.58 6,707,522.75 -73,491,661.21
gﬁ?/‘ﬂ P B i 2,869,099,704.96 2,612,554,812.40 2,081,394,358.31
DR AR 200,512,397.15 193,881,336.88 188,483,241.83
iR G aEnas 3,069,612,102.11 2,806,436,149.28 2,269,877,600.14
BT AT AT A s L 10,372,332,183.01 9,146,323,461.61 8,651,028,845.93
2. SIFFER
HAL: TG
b 20154 19 A 2014 £ 2013 4EfE
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g 20154 1-9 A 2014 4E B 2013 4EfF
—. BEMLEIRA 2,799,227,549.58 3,078,484,822.42 2,612,118,662.66
Horp BN 2,799,227,549.58 3,078,484,822.42 2,612,118,662.66
B A 2,518,795,721.29 2,989,391,358.75 2,690,045,032.58
Horpre BMERCA 1,947,784,320.34 2,259,052,359.98 2,048,265,848.47
B AL A BN 25,523,542.63 28,050,199.72 19,943,974.93
e 117,473,970.24 138,607,037.76 123,939,693.28
EIH 180,833,169.97 259,578,985.55 201,712,264.62
W4 45 2 H 226,001,784.94 297,408,377.14 313,181,790.34
AP R FS 21,178,933.17 6,694,398.60 -16,998,539.06
ﬁggfﬁ (BRI =7 -1,731,463.67 -1,624,924.22 -1,391,269.87
iié@ﬁ%ﬁgﬂ%néﬁ -147,405.44 -1,728,443.72 -1,594,342.22
5_§$§;J'? (T 278,700,364.62 87,468,539.45 -79,317,639.79
hn: BN 11,074,511.97 14,569,762.97 98,706,199.48
?‘j’ A9 AL LA 754,068.33 531,375.77 443,897.38
W B AN 3,042,857.84 4,461,720.47 2,577,207.25
iqﬂ’ AR A B 1,353,857.80 2,524,317.08 1,813,693.87
5 *_U"ﬂgfgﬁﬁ BEH 286,732,018.75 97,576,581.95 16,811,352.44
e FrAR Bk 9,303,607.31 5,701,722.45 13,989,449.46
j‘i“_ {ij ié@ U>( #5He 277,428,411.44 91,874,859.50 2,821,902.98
ﬁE$/“\aﬁﬁ CREy 261,134,038.83 80,199,183.96 -7,433,048.54
D E AR 16,294,372.61 11,675,675.54 10,254,951.52
3. AHUSWEER
HAL: 6
T H 20154 19 A 2014 £ 2013 £

—\ GENWE AR IR
e
iﬁiﬁ”ﬂ” BETT S 1,789,420,506.24 2,359,602,428.89 1,832,457,437.74
W B B o iR 3k 9,500,476.33 11,245,469.65 21,022,801.86
BRI 5 22 8 B 4 K 96,423,889.45 136,931,634.78 98,783,445.70

<
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THE 2015 4£ 1-9 H 2014 4ERF 2013 4ERF
AT A TN 1,895,344 872.02 2,507,779,533.32 1,952,263,685.30
BTN S
TSGR A 55257 %5 34T 1,120,960,251.52 1,219,200,929.46 1,161,180,591.74

Pl

S SR B RO RT3
AT 4

321,113,535.19

329,105,564.92

297,150,141.01

At & THURS 2 177,861,685.37 219,039,454.53 129,439,770.09
A H ey QZ%“ 7 Y
S N fib 5 22 i B A K 294,094,113.68 83,588,714.27 133,120,618.97
HIE 4
ZEIESM SR N 1,914,029,585.76 1,850,934,663.18 1,720,891,121.81
ZEVEE A I e &
7;%?1‘ i 2 7 IR LR -18,684,713.74 656,844,870.14 231,372,563.49
. BEIES AR LA R
g
WAL [ 5% % WA 381 1P B 4 - 106,575.00 50,017,261.07
B R M as W B I B 4 145,741.68 103,519.50 996,401.58
AhE [ %R IR
oAt K HA 2% 77 08 R i B 4 13,200.00 345,574.00 6,968,689.31
e
Ab B 7oy ) e HoAth g L E
X o 2,603,896.00 - -
A B RERE Tl
BEE SIS/ 2,762,837.68 555,668.50 57,982,351.96
W [ 2 7= TR PRl
o 450,418,452.76 393,838,158.48 613,177,284.65
HoAth K A 7= S AT B 4
AT HoAth 5 #% R iE B B ok
- 1,287,364.66 - -
B4
K ESH LG N 451,705,817.42 393,838,158.48 613,177,284.65
BT 7 B2 IR 47 B
;;fg))% RIS R -448,942,979.74 -393,282,489.98 -555,194,932.69
=. BERIESEARILER
-
WAL o AL B A B 4 - 350,000,000.00 -
HUAS 5 2R USRI i B0 4 3,452,158,238.40 3,833,540,137.29 2,724,866,519.04
| HoAth 5 % %3G 3 y
LI@J,C@% ESCRGES 98,021,527.80 290,151,416.66 577,071,666.65
R4
S RTNIEt TN  a e 3,550,179,766.20 4,473,691,553.95 3,301,938,185.69
P55 T A L 4 2,814,239,417.81 3,820,468,106.66 2,996,031,811.67
SAECREF] i B AT R
278,197,294.23 322,094,160.23 338,749,312.21
BT S AS B 4
Hdr: FARSATE D EK
- - 6,381,738.19 6,468,855.18
IR FiE
FHAL 5% R E A D
SCAT I 5 55 B A A R 19,058,493.33 577,590,971.80 320,080,000.00

B
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H

20154 19 H

2014

2013 FE &

EAA LR N

3,111,495,205.37

4,720,153,238.69

3,654,861,123.88

£ A ST Da N B o i+

s 438,684,560.83 -246,461,684.74 -352,922,938.19
%ﬁ;??jﬁmﬂ%wﬂ% 18,380,555.12 -7,119,322.01 -6,440,144.22
ﬁ%{ﬂ{f&%@%m%ﬁﬁ -10,562,577.53 9,981,373.41 -683,185,451.61
géﬁ’ﬁmﬂm{i\&%{i\%m% 367,185,893.82 357,204,520.41 1,040,389,972.02
gém’ﬁﬂ*m*%&m/ﬁ\%m% 356,623,316.29 367,185,893.82 357,204,520.41
() IR A R FHRE
1. BAREEAHER
B TG
i H 2015-9-30 2014-12-31 2013-12-31

TRmEsE 361,599,835.07 330,043,305.03 373,896,383.08
IV & 379,317,130.69 350,703,848.18 402,765,786.87
VA 966,981,174.00 545,904,208.14 530,302,982.00
TS R I 76,063,135.18 95,321,096.73 177,265,238.16
INE RS 14,162,320.75 - -
INEidiial 43,074,584.18 43,074,584.18 43,074,584.18
oAt MK 923,970,719.25 914,127,652.24 889,877,896.36
1k 305,082,768.73 227,831,792.69 213,988,906.95
HoAth it 5 o 7~ - 1,759,693.06 2,809,372.11
mahE a1t 3,070,251,667.85 2,508,766,180.25 2,633,981,149.71
SIS 350,000,000.00 350,000,000.00 -
KA A% B2 1,171,963,511.60 1,175,120,293.70 1,176,947,171.79
fi] 5 B 3,902,864,146.69 3,054,600,473.77 3,021,770,608.77
fEEE T 165,978,572.13 908,084,183.16 304,421,618.95
T B 299,029,841.36 238,061,558.12 180,961,896.52
KR 2% 1,877,398.83 - -
1 SE T AR B 5 37,083,216.63 31,191,869.90 27,416,165.03
FEmsh s a1t 5,928,796,687.24 5,757,058,378.65 4,711,517,461.06
et 8,999,048,355.09 8,265,824,558.90 7,345,498,610.77
TR K 1,949,240,459.58 1,660,565,059.19 1,876,379,290.95
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mH 2015-9-30 2014-12-31 2013-12-31
IVERNE-E 167,122,039.20 174,580,853.59 379,439,000.00
VAT K 642,837,118.20 512,716,197.97 252,723,099.72
TSGR I 20,519,509.95 26,033,585.51 24,390,448.32
JREAST HR T 357 1 50,500,842.76 42,746,778.29 30,208,473.43
N AZ A B 38,345,795.42 9,453,746.22 6,209,326.78
INZREEINS) 27,304,190.83 27,131,453.17 29,358,063.64
ot A 689,840,794.70 826,147,417.32 508,353,352.00
— 4 BHI AR Bh £ f 454,000,000.00 569,000,000.00 229,000,000.00
HoAh iR 2 17 £t 8,048,471.63 8,048,471.63 4,322,857.39
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