M LR EIRA A
2012 42\ w) i 22 (55 —10)

2016 4 PR

i BT A ST EERAD

=] PENGYUAN CREDIT RATING CO.,LTD.




I8 WS TiT 4R

PENGYUAN CREDIT RATING

Bl AREE =1

BRI AR IP R HTAVERAA 5 BAT BRI BEFLR RIS, RIPEHN 5 2R
AFEEMEERPZATAMIL., FW. AEMFIEXR. RRIPEBETFT R K FE
BRART R BIPRN BINATEAE R LUERVERAT h oL, W AEMTER.

AVFEAAN PR R B RR STRIRSE(E RN, R4 P AT B0 ek,
MEMEFI TN RMESE, KIEATFRIAE VP SARHER TR T, Wb RA R
B RFSEA BT H AT, IEHBI AN AR SIFRA R B BT
BN, AR ERAE B BPEIR S F IR O8EE . YORRIE, AT BHEFRE B
Wor, B, AIE

VP EAAGAERT B AT PPAR SRS T AL, 0. ATEAEN, RESZEEM
FFCARAT AT ZABE A N B ) R M R PP 4 R L

AR E IR B TPEAR B E AR MER R, I b sl

- W FEEMERNEN. BEENLFEEHPRIRE, BITXREERR

MR (5 H SR A RO SRR B MRS — 8. RN, PRI Bt 2Rt
SRR VPRFI M T AT, R NEBTFHF AR E G SR PR
PR B 5P 2 B P 268 i A5 8 ) P it e e VPR £ FH 25 R G 3R A I 0L

AR ATRAT
Fa S & 2 o)

T H ST EARA

=) PENGYUAN CREDIT RATING CO.,LTD.

Hihk: EYITTEE AGE 7008 SFHGE KRR KE = BiE: 0755-82872333
EE.: 0755-82872090 M4 518040 Bifk: hitp://www.pyrating.cn




[ ITTIER

PENGYUAN CREDIT RATING

WMELHS

E{EVE [2016] FREZSS
[160]1 5 01

iFRIRAFAE:
544t

3725 H 3
20194E 1L A 7H

IR T =
FEMER—K, BH—
UGB, W 5 FRA
A L 55 T 28 5 A
ANt 4 [B] 5 1 A

S

W
GIERZ N e

LI
0755-82873175

A -
hull@pyrating.cn

AUPEF M T B A7
PRALH B AR AR 25
PRI, SR
CHBT AT M
Yo

BB E R AT
Hubl: BEHITEEAE
7008 SRR R AR
3

HiE: 0755-82872897

FI4k: www.pyrating.cn

HMERETRBBRAR 2012 £AF S (F—HD
2016 FIRERIS AIF R &

LREHWPRER
ARz 5SS AA+
BAT EAKIAME S5 AA+
TP R Fasg
PR H 20155 H15H
VGG

MECHE GV A RAT (BUFREH “WEn”) SHlmEeRa-aRAT (BUF/HR
MRS W AT R 20124 11 A 7 HRATHAR®S (TR “KBHEE" 1
2016 FEERESPRG RN ARG MSHRERNY AA+ RATERKIIGRSS AR
K AA+, PRIEBUEFNRE. RIPRE R BRI N A R RSB R BR,
AP, FERMPAERMER K= RALE, FRBAEDER, ARKENEY
FILRLF, WA R, BERREDER: ERIMEGERESS LT~ RN S
XMW, AIRRKSTFEGNAT RERGE, AREALHMBELR, T EiEe
ESAE S

IETH :

o ARRAE—ERMEEST F=RUEMS, 8. MNT=RERERE, FaE
BB B 2015 R, AR RT R RSB E: £ 121,279 T35, 86 218,935
L £5 106,293 M, H&sREEREK 104.69%, HFE2E R,

o AFRPWABLEAR. BRI RS, TIRREEIRR. A7
Heeadt () £ BmERNZOBAR, THREHE. X . %5, %
Wiy R, RN T A— R R r =, BT IS4 A s, BAFH
EEFRAAE TR, B, BB, SALBRSER SB R R MR R AR,
EIENCA- AL

o AFLENERMBIARL, RAFEAS, BALMAEHEIR. 20142015 44
A RS EEESIIEFRA 13.21 278, #Z 2016 3 AR, ARE™ A
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N 40.86%, HEIRELATHE S Bk

Rk

o HEFTXERMESEZTHEM, TRESFELMAR KERPIGES. LFEZm
YRR, A A A BRAE R AKS Rk, SR w1 R Y 2014 41
1.63 1Z.7Ck% A 2015 4E11) 0.19 147G, 2016 4 1-3 H ¥R 4-0.09 47T

® NFEIRERALGIMEBIR, FFE—ERIRIRL S MK . 2015 4224 1] 5 LRI
Ao &G T 12.06 12478, B 28485 SAM L BT AL T sk, AR
— R IR RIBRAS 5 R o

& AR BASTHMBE KR, HiF—EMBEES . 82 2015 K, A [ EEEFIN
HH-RIE B 9.44 200, MTHBERZ) 4.07 120, AdfilG—ErgEas.

FEM ST
B () 578,468.49 574,955.91 579,875.33 521,163.47
i #ER G A OTI0) 342,122.33 342,888.23 341,071.74 349,849.51
HEMS o) 176,656.74 166,575.22 141,824.77 108,166.13
PEPE A T 40.86% 40.36% 41.18% 32.87%
Vs s 1.03 1.04 1.08 1.69
BN (76 135,551.57 579,242.34 609,673.46 552,427.46
FhESE 770 -1,736.64 2,023.45 19,989.15 30,228.70
ey Sipd 12.63% 13.37% 17.12% 20.10%
SRR CIE &S - 1.44% 4.84%
EBITDA (Jin) - 31,931.48 52,345.85 -
EBITDA F| 5 frB A% 4 - 4.12 6.98
ZE TSI ERE (J10) -5,452.51 60,322.28 71,802.99 78,114.04

BURIRYR: 24w 2015 4R THR T MR T 2018 4RI 554038 . 2016 R4 —F M 5543k, Moo at
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— FREFESA B R RBEREEERTE

2o [EE S B B phoy (LURTAR “rh BRI 27 R VFAI[2012]1278 5 30
e, AFSRUERATA L 9 /20 ARG, AWBIR AT, 5 4270, SEAIE
5.70%.

AIAGTE R 7 M, B HE 2012 4F 11 A 7 H, MEEE 5 FERA R LSRR IER
BB # Rl Bl A GR R A AR TR, AR AR —R, B —
YGEA, 5 Je— IR R BE A G 1) 5o — ST o 7 A5 R ATESS 5 AFRATAE I 1L,
JIT IR A A5 5 P S T T BN 28 5 4 (A B AER o [nE S AT 1 2017 48 11 F 7 H—i&2 32 A .

A 20164F4 K, AR A R ATE &L,

i Hrﬁﬁ%} o BE | BRAERA
1 ¥ I/ | SN

AR H 5 %ﬁ%ﬁ(ﬁm) (275
20144E11H7H 2,850 5

2015411 H9H 5 0 2,850 5

vE: 2015 4F 11 H 7 HoikekEH, AR HMEREFE M mH.
TRk A E R, s c

AR S T S @ N A RIS 451 . L BT AN Fe it sh B 4. #H22015
RS, AR5 U e O IR I A e e

= RAT EBBRS

2015%F5 1], A AFRH R RN NLBA AT R A T 7 A4 . 20154F4 ], A
) ) B 4 T e A IR ST A A (BURIFR “WIRg 8442”7 ) RAT1.3612 11
By, A FEIEN R AT AR 2 11.3240.70. #A 201547, 2wl A RIS 7t
A H11.32407C, BT NFI BN S5 R R AAR A, 2 T e B AR AT AR 2 T T o 4
e, JLRR I LU A 0 42.39%, SIzBdas il AATY kil i 2 N ERBSURT IR A 8 7= M B B B o (LA
NTERR IR E R, R R A176.74% 1 By o AR 20155 R, A TL
KIBARIE L2 .

£2 BE 2015 FRAEGTHRBREREN

e 2

W S SR A R DT A A EHEN 42.39%
R 4 R AT PR ST A BENAEEAEA 2.21%
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T G B A IR 7 B NAEEA AN 1.30%
RIS TR b 4 A PR A ) SAAESEESHIN 1.20%
A TWARAT A A PR 7] — AR B s ORI 5t 35 A 2 58 3 4 HoA 0.88%

At - 47.98%

PORBRIE: A 2015 AEAF R

2015 FE R TP SRR A IEE B — 5~ 2 K, BAFLLnEE 3 Prox.
2015 4E 3 H, v [ PRI A g 3 S AR AR A TT R AT 1.36 ACBBEE SIS L4 2.24 12
TG, M ERAS F A B 123wl ) B <l LA PR OTAE 2 /) CBLR iRk “ 35 il ) 1000%
IBRAL, P IRAL S AR B8 7 i Ay 14.95 447C

#3 2015 iﬁﬁ%%AM%ﬁ%ﬁ#ﬁiﬁ@—é&?&ﬁ%ﬁ (Bhr: J378)
WIF e A RSHE AR sefAy™l  28,880.00 100% SN Rk Wty
IR TN LA FR BT A JRMAM  70,000.00 100% 4x. B HIFR. 1Ak e
VORIICUR: 24w 2015 SRAEREIR S, TR

R 20154F ), AW W7 RAI57.5004 T, AT R G5 1E34.2914 0T, BT TRy
40.36%. 20154 f 24w SLILENVIRNS7.9244, 78, FEEEI0.20/47T, ZETEEIIME RN
6.0312.7C.

201643 )i, AW % A A57.851470, P B G i34.2144 7T, B i
4j40.86%. 20164F1-3 H /A7 SEHUE N AN13.56124 78, FE SA-0.171270, L8 iS4
Hrm H0.5544 7t .

=. BEHER

(—) ®B&

BEERIERAT REAK R R, BN HES BN K, AN R SRRTREFR TR,
FHENHESHERR TR, 2015 FEFRSMSBAE TS, RIS TREE™ 4
VAL Eil= ]

ML GRS, B M FERIE TN =4, BrE& eSS, by a2t
BAE ALY F 4. 2013-2015 4F, ABRITE LN S5 M 4,253.10 WEHYHN % 4,347.70 i,
SN 2.22%, Frh 2015 AEABROENET 4 3,220.60 WL FFAES: 1,127.00 BEL BT
4>-566.20 Wi, 4305 2iHHn 7.50%. -10.36%. 38.88%. % [F P& HMLIKL N, 4
FATHEAAT (LTS, BRI KN 24 LLSE AN it & 2 ootk, SESmb T
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—ANEZ AR, 0 AT SO NAR R i AR

HAG, Rk 80 A aA ", HPLMey i - =2232—, WAIAM
Hu DX EE B 309%, TR EAT L BAE. SEE L ORI RN RS AR 2L [ i
TR SR A, 2014 4 ARk G ] BETFR i i 5.6 J7, Iorb g i HE 44 AT 4 1 E K
S BRI (9,100 WD, 2 (8,000 M), ®gE (6,000 M), E[E (3,000 M) Al
HE (1,900 Do BEA BIHRRIFRECA W3 &, AR [ 3 4= s AR s, A o [
TR P ST 2013-2015 4 o [ B <5 M\ 428,16 WY 4% 450.05 1, FA 719K 5.11%,
SCES I S VAR (1015 Ny e 5 D3 2 0”7 S s B B 5 ot Yl PP T 1 SRR TN N A WA
WS s B HOR . AR I, BRSO, e A N
1) 80% /47 -

TR EERA = BREEW. Tl e, #RdR. HeREEr TR
AR SARE, B Z N T E . B BORATE . @R, (D B, Sish, 1E
NEFAA ISR SR —, B4 A RAUFMROE RS RER ThRE, 2 B0 3 S A AN
e (0 BB BB Y -

M REMIHRE, BRE G — RSN R A, 2013 HLK, AERERE E i
F 4 3 4 SR BRI LU B AR 58% 2 A o T & AE 2 ER DIV SRR I 3RES T, i
EFRE RGP . 2013 LK, EARRE GRS T, SV BG
TRAEIGE T REAT LAORFE, 35S SRAHXI AR T « 2013-2015 4, ABREH & oKk & H
4,067.70 MG 4% 4,193.10 Wi, RS 5 46 H] < bh 2,385.90 MY 4% 2,397.50 W, Tl <
H1 407.70 Wiyak % 333.80 Wi, £ % sk Hl < th 866.30 Wit 42 895.70 Wi, v 4 BRHT 4 oK s
B F ) 58.65%. 10.02%. 21.30%754k % 57.18%. 7.96%F!1 21.36%.

M ST RIHX oAk, E. B, EERARRET —KIa 2 E. 2015 4,
3 = R e T R R A R < B R I L0 22.82% . 20.61% A1 4.56%
2013-2015 3R H B4 S T K 5 A 1,176.40 Niysk 2 985.90 i, MFFsK&5tkE, HuidkH
PR DR i 60 32, 2015 AR N ERE <00 721.58 W, BRF
BRI E E Y 2013 411 60.91% 1 FH A 2015 4R 73.19%. bifi 5 [ [ 4 5F KT 13
TivE AR J U 2R s i 1 F S A R ERIG K. Ak SRS RREE T IR, S
PERERS . AREIEThAE A PRItk e RO B A B Aok P BRI, 2015 4E[E A #E
Pk 4 195.88 Ml #5755k HI 4 oy B R SR S 1R Ll 2013 4R (1) 34.07% B F4 42 2015
E¥ 19.87%.

ST AR R, ARG A 5 T SR R R R R LR, DAL RIS AR
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F G R 5 SRR AT AR v [ B B N b A A E EHER) ) - S H AR BOE ST LR
B, 2013 AELICK, EBRE SR SR R kAT SEHE L, ATV T R A
AR LA (D EESHRESGE. T3R0S m ST & HANCAE& T HA e i
Rk, SEEETSEEERIEeE M, & ERATRE S TR ER D (2) B4R EER: e
TIATITHNSG o H At S G A R AR KRR S (B2 IE B AR, g5t T8 0% i i e
JEZE G594, BEAAER “HRLINAR” TR B R S99 . (3D & [ AT HE th 1k
MR BT TR o 553 ROE B IR R EEA N %, WL AR AR IR AR b 0 DA B 55K
B, AT R E RS S, T— EHIUIERCARIR 2, Bobla RS E 4, 1k
SR RIERS) . (4) RIEGTFRBEIKICT I, E4E5E. . BREERILS G0 1 1
AP ORIFIEER, AR T-TUN, SEmMpuakohaessft.

2016 “FHILIK, [EPRESMAAT TR . #4E 2016 45 H 18 H, ¥ & 1%
PEAARON 1,272.90 SETT/HE ], 2 2015 AERIE G 19.83%, kN A A TE, 88 Lk
T AT RE S % B B AN 58 A . SEAIZ AR, R il A AR BE T LA K v AR B 6 5
R T J) 5 R 3% 5 i JIT 35

2015 AF [ B S i sk R S, HISS T e R )y . DARIE A i B
WA 4], 2013-2015 4F, FEEH AR AR AR (LUNFFR “Zerk"), iR
BV AT PR 2> W) CRATR ff PR L AR 58 <6 ™) IR 4 0] 8 0 T B2 45.600%. 42.62%

B 1 EERERETHIAKRSMRES (B KIT/HEERD

1.800.00

#

% %

i %

1,700.00
1,600.00 Le‘
1,500.00

1.400.00

1,300.00 -
1,200.00
1,100.00

1,000.00

200.00 : : :
2013-01-31 2014-01-31 2015-01-31 2016-01-31

PORLRIE: Wind PR, Wiooienl

PN B [ AP A R BAT R S HAT, JREDE s scqT R PRI REGE, |
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TERGC b A 75 T 45 T 2 AV IBOR SCRE, b r 86 7 Ml 4 v 82 (141 v 2 4
AL R AR R T RAFI BV . B AR E B E T F R, EN BS Ak T
T E RO A, I EE K BORISCRE, AT A . HT, 3R
AT ILAVIE 700 K, A BB At E S S A R I AR BRI R A
e LAk, R P E WA AR, 2011-2015 4F 5 4 B HEAA AT 10 47 1 K8 i 4 Al
W74 g A AT 4 R L 25.17% 4 5 4 44.38%.
(Z) B 8

B PR E E RIS TS, B SONET ERE T AR AT IR, W R A
A AR E, B IR N IR BT AR, A8 T R ) P
N IA M Y B AR R AR .

P RS L EEHAEA, TVEPERE

PR EIEIRE YT, TR SR EA SRR, T A A RIS K
TR [FINy, BT BRI BLATE, PR AR & ORI BT KRRk 94, BEE
R R A EEE, R BRI . B, 918U Tz N

AR 2 [l b T A SR, o I B R U S AR e, 2015 ARk E B A il A
95 Jymli, it St if i EE FEIA 2] 47.500%; WTAEH R R Y AR ERE T R L EA DT R,
EAIE S 80% /A7 o MHLIX AXATIGDLE, TR ER SR E 2 MEWIM . =rd | 7. BR
VRS, Forbibi e B T s . ARYE I R Gort i, 2015 4 1-10 4 [ Bk
7 it B O 8.83 JT W, [ B gD 7.07%, FLrh il g 48 7 i 6.80 J7 I, [A] i/ 6.34%.

B AT AR B, AL AT S DL A BRI AN B i A A 3 A R A
Gr R L R AT IR T ) CBURTRR “PRAREE” ) RN R <. AR B
BRI B S AR R AL R R, FLBR A IR T 7 B A AR 24 4 [T 30901 433K 11 25%: B
KAEBE I A 55 TIWEIAE, B AR R TI 4 JTMUAE IR R R, A A TR
Ak, B 2.95 JTMDRE B 3.20 J7 AL BRI AR e

ZATW =R R T G FJSOE R ER RN, EFEMETHSH

2009 4 10 H, WABNEE Fls =, BB Ehbe gt 5ok, A8 TEMN iR
JT 2011 45 5 FikB @b, BJS, BT RSSO G A B R T A,
WENRE A e, A E R T SR E A I R, SRS RE, 1T
W3 TSR S T 2, BN R LI R RS 3. 2013-2015 K VLAT (ATl 24k
PRI R 6.37 Jn/MEIR A 4.33 Jin/i, ik 32.03%.

2016 FHILIK, BRSBTS, # 5 2016 4F 5 H 18 H, KILA 1Y 2448
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PR A 3.80 JT T/, #2015 AEARHEK: 16.92%. N AN EAGTE, 1% FEkAT I AT
Ao UL F AR IR S (1) Bl G immel, FEARI Y 1 N A
BITE Bk s BURN OGP T — S MR AR B 1L EAMI A B0 P e T
Be. (20 BNV TSR, g AR ILEE AR, TRkt AT

B2 EFKITEETS 2648 HES CRAL: T

20,000.00

T70,000.00

60,000.00 _\-H\rﬂy_
50,000.00 ‘*,u_,_\‘_\
40,000.00 -\_,.,—J

30,000.00

20,000.00

10,000.00

0.00 : T :
2013-01-04 2014-01-04 20150104 2016-01-04

ORBRIE: Wind BER, Moc

PEPEEENEYFEH A, REZEEDAWRE. LIRS

Bt AR i a E . —, R, S, SHRERERLE, LV RIE P
TR Py RS A R 4 R T AR A A Sk M AL T, R
WEEZORTEE . MAANURS SR Al RAR R AT

B AN P AR AR B BT R, AR A O R M BT A R 8, 2013-2015 AR BRESH ik 5 By 350
JTAWEEEE 330 J5 AW, R 5.71%; FEEZMMEEAFEAAE, K E Sy 190 17
DN, AR Bk 25 5 A, EIE A 14 7 W b E R 6 i A Bk IR LL ) 54.28%
W4 % 57.57%, PR E AR R . TLPE P4 . 2013-2015 AR (1454 & H 6.80
TR A 7.00 J7 AW, Ay AERE I LG T 83.53% % % 81.60%; v 2 &t L&Y 30%.

ZHHTEREREEREW, TFEEHN 2 THRES

2013 F TR RARRE,  AHSZ [H W0 Aidt % SR B TIUYT 52 e, ik e 2k, 2013 AEAS K
W A 12.69 J5 o/, [AlH_Eik 5.66%. 2013 SEERUNFES R (APT) k&2 [H N T
WAk sem, WE ) T oeik G ki f, i s s ks HIAE AR, G831 417.50 3o/
FE; AEERG APT ¥4 371.92 S50/, [A] LR ik 3.87%.

2014 4, TSN AR FORRREOER, HREFEEER, ENEMN g T

8
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AR FREE TR 2014 SEIE NSRS B4 10.94 Jr o/, [FEE R L 13.79%. 2014
R APT BN FIFEAESE T BARRIRS, AR 5. 6 H O 1liss UM Rkl 5, (HE
KT 5 RN, B 40 TN s A5 4RI APT 44 hy 356.60 & 70/M 1, [ Lk R ik 4.12%.

2015 4, WA AUIARSEE, HASMSINGREE R k. 2015 A [ PRS0 R A
KR APT A o il ik 42 7.47 J7 o0/l 226.39 SE0/ERE, 43[R L N % 31.71%. 36.51%.

2016 4EMILAK, 857 S AR A BT R 3. 8 4E 2016 4E 5 18 H, BR¥ APT 4% 4 220.00
FTTMELE, #2015 FARMEK 22.22%. il N N LAlivh, %86 BT v RE &2 LU F =4
IR IRE): (1) [H A B Al ™ 8 LR, [ T 42 11 2 v 1 TR A T8 w9 7 €
5 A I AR I AT B A ) A B 22 ) R s B S A5 K o (20 45 3 B FH T 15 4 55 75 T 4K,
VAR TR BTG T, (3) M Tl 55 n] e 4030w ) St B i fi vl &

B3 EENRI APT i d (Bfz: RITMEED)

430.00

400.00

a
350.00 / \‘N"_‘—\,L
300.00 [ 1-Lll-

250.00 »\\’\
200.00 f

NP
150.00
100.00
50.00
0.00 . . .
2013-01-02 2014-01-02 2015-01-02 2016-01-02

PORLRIE: Wind BEiR, Moo

. &2E5x%

TP AS AL TRy S B AR, S B R A B AR B, Y
77 E P ESIR R o O8 ) SEASON RS T IR SRS R

P | R SV 1 A T 7 O ik =57 o M OB | 2 Y e ol G N N /I [ T )
FRBRAUNY S5 B R RS0, 2wl PRFF AR RS RIKF 5 2015 SESEBLEN RN 57.92
o6, TR 4.99%. MHANEHIRE, Baelhds it 28wl i KK, 2015 4R35 4

Lo B RS B 4 5 AU9999. AU9995. AU999. AU995: Hik A 50 7. 100 7. 1 AT+ 3 A
125 A
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WEIN BN 75.75% . 2015 4F20 w] B AR RRSE Rk, A, BRI
SNBSS B TR, ARG BRI TR 3.75 ANEA . AR K 2R
SRUFIE B ARV CLORSBRRI LB N 32D, B4l B K, Bhf Rk, S5
2014-2015 4, v w) g Mk 45 B AN H 5.03 42 70 42 5.0944.7¢ , v 2 ] B R L 1 48.16%
1442 65.68%; FEERAISEALEINL A B RIE Y 3.80 /470 1.95 14T, (A Al AN LL
il 49.02%7% % 25.22%.

F4 AFEBEVBAREEBFEER (BAL: JT)

-
- A% EAIE

A 438,764.71 11.59% 411,944.22 12.20%
ikt 32,378.66 22.20% 59,924.63 35.29%
E=NaTH 64,117.60 19.25% 74,545.07 22.56%
7 i 14,012.74 7.63% 27,894.98 35.69%
HoAth 29,968.63 19.94% 35,364.55 17.51%

&it 579,242.34 13.37% 609,673.46 17.12%

YORDRS: 2 R, e e
ZEEFRIE TRERELWN, AFBMEIER TR
AT 2002 4F 4 H3kAF IR A0 S o e LA, TP AR UE A A I AL
ST EAE GG AT, DA BT R i BT s . AR BT RRE R S  Ek A T
F = a RN AEpr 4 AR A, SCrp A AEpR Gl 45 1 — M B B0k - BN R e ¥ Aibn 4
BHA TR, AFXAERGITIRE . B 5, A HRILRAE, T 90%11)
UK, T BHAE 5 U7 8 B S B ks RS A5 IR IR) X ) ARl br s n T b dE 3 40 1Tl
Ao JE A SR, e G AN A8 Ty BT TN IR L 3 4 A8 By T S A A A A ok 2 —
SEM N, — GO, FIRNRS AL B B AL AR 0.35 JT/3e-1.00 JT/se Z IAF3) . &
XFE A, ATV E I AT 2 B RN R TSR AT A R 5 I ] DX
2015 0w SIS SR e 19.19 WL BTN 43.88 {47T, 4RI LLHE K 13.98%.
6.51%. HHTAFIAL HF= SRR ERE, WO FEARBHEINAERS SR, N2 55 E M
FRE PR, 9302015 A B BRI TR 0.61 AN EH AN Al AR RS
AL Sy T L4 I B S A AS B R B 31 8% 58 B i 9 4 1 B A8 2 A R g EAT B R B4
BN S5, e B LR T S A A% T R XU, BiE B =l 45 AN, RIS
BWATERE], ERESMHE Lok, FRERE S PR A &R G
2015 FF LK, 23w OO ER R ANRS T RAT RS, B> TR IR R, 3B W R
AL BRI SN ST 9.65 147, [RILLIR/D 28.24%:; KBRS BAIZ. Ak
BiL BRI BT 13.09 M4, 3.31 NE . A Sk A A
10
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APT 4. 2015 4F, {EESMARE Nk, Wil R EFR RG22 w89 Bl NIk
/> 49.77%, ERIZEEZR 7.63%.

KT, A R E A Tk, BRI AT R, 2015 AESCELIAR]
i 1,865.22 JiG, [ILLIR/> 88.57%. A4, B 4555 3B S A (1 i st A ) ¥ 4
PP = A H K

% 5 EEA LT BRI

FERE (F3e/AE) 30,000 30,000
w= (T 19,647 17,194
4 Hrp: g4 (Tw) 4,542 4,389
e (T 19,188 16,835
W Gz 230 245
FERE (/4R 63,500 63,500
Horps SAbBE (/D 32,000 32,000
B (nfi/4E) 29,500 29,500
fi il b —rey
FeE () 30,794 33,034
e (D 30,739 32,670
B G 32,341 42,132
FERE CFRmi/AED 3,000 3,000
. e (Rl 1,551 1,933
st B (bRif) 1,607 2,058
BN CGubsng) 87,200 135,500

VORRUE: AR, McHm

AT AR BN IR, AR E S T AR B TR A e
By DGR OCBOR, A AR B BRI 0 RS VAR, R, AR
BE T AR BRSSO IERE . AT RBE B B LU, AR, BAF T
] Ji M BR PR B B 5 1) B 12 0 o 8 f M B B AT PR DT A R 1 B e B 45 o 8 W) L4
A [ 5 R YL TR A M, R N R O AR A A B AR A
b AR HISEH TR Al . A )12 )3T e 4 s s T SR AT BR A7) (LA R faj ik
CRRFEREY T BRI TS . ARISER. BRI R ER P A E SR BN E,
— R “REIRE MR, KR A LA AERE, SR
EHESS S, WOKWIA 1-3 A H o 520 DIRCABCRA= WA N kSR 32560, 2015 4FA
A SEIAMEON 2.62 /47T, R LGIR/D 26.85%.

R 6 AFAISMERRIE (BAL: )

215 2010

P4 553,047.98 573,863.62
AN 26,194.37 35,809.83

11



[ B TTIFR

PENGYUAN CREDIT RATING

=a2n 579,242.34 609,673.46
PORLRYE: AR, MeoniE

AFRF T RE EESBREIL (B &, ARPEZRIL () £ RSBk
BEBZOEAR, DRSSERP MM~ RAS, BHILRE 2015 FEE>RM%T
B, (EARBHEDRETEEKY, TURREEHBR

NI PR R R SR 3E (fF) R, S ZERMFROR BAEARDE, A
FEABRSIE (FF) AR RSN 4N B 3B, WA HTHA R T EE LK. R i, A7 %
TR IERE, B AE 7RIS, BXHK, YA RS 107
I, DARBETX N6, T 2RI Be— S e T2, ST BB MYBOEs . HiZ
BEG I AR, X4 B B =0 BT AR AFTERE SR R R SE Uy T
G2 ER JARTRIEAR, TR G WBHEEIRAT XTGBT IR, [R5k
) 90%LA Fo 2014 4 8 F, AR PRI A BHEEROR T BT AT TS A e Sk
KA. A 2015 K, AR CIRMRHELER] 19 T, SEHPFIR LR 77 B, 2
F PRI TR 5 A 2 TAUEEOAR,  HATIREN X R VR Cid 1,000 K. HET,
N ) O BB = R . SR 0. YR RS RN T — I sk
B, BURFIE RS WA, BT WIHRAE B S R B U TR R o AR A T 4
PR G E S, 2014-2015 A | H 7 S LR G BA M 0 119.22 Jo/se. 112.33 Jo/v, 4
EHIN ARG S SR ES M, AT L 2014-2015 4EA ] 4B HH 054 51.28%-
51.14%. T ARAERE U SEHATRIB =4, B, B0 70, GROTA T
BAS, AR AR A R WARRRE 22.20%. 19.25% AL HIE K-

BTG, ARIIESEEIL () AR BER R ORI, DL SERE R =
BERIHURE 1 WA, RIS 2015 48 27 AR TR, (HA R BRI AR T
IKE, PR R )R8 .

ARRAE—EENHEEME, B8, BT -REESEE, RELERIBR

AT MO AR GRS A v, TR R o R 2B R R 45 e A
Mo AF R E T AR 7= E R SR IR RIZ SR, A A
MAG 2B BB KA . AR RE A RS LR A —, Wk
R TFR AL

AT SISt A S T TG T, A R AT IR R TR ) BE
XA A AT O, () B aE B 57 5 75 R SO A s e s i . A
2015 4, A AT A AL 52 A, [ 15.56%, b BT 36 A4S, i

12



[ B TTIFR

PENGYUAN CREDIT RATING

[ 573.67 - A B, 3Bl A LB K 16.13%. 0.07%; 0 AL 16 4, B XA 48.46 -
T B, r A EE RS 14.29%. 55.42%. #k 4 2015 4R, A wlfRAT BEU SRR R i &
121,279 T-vi. 218,935 i, 4% 106,293 Mmfi, FHrh4x4x )@ & [F LL 1Y K 104.69%, FER N
A SO AL TS B 2015 AR, AR SRR 30 ik 4. 3.20 ST 4L EE
2.95 Jy k546 3,000 M ERAL 1K) 77 BE .

HE PN ETE B A, A A A G AR RN . #E 2015 AR, e
WO ORAT Bt 1,261.28 T, FHE0 VB0 A7 B R 1,119.28 W) 3 40007 7™ Bt i
A1 495.95 WK AT R g G fifi iy 1028 w) ORAT DR i He << R AN O 121.28 I

N E RREEHERED = SR R BB VR B 6 DL KA TR H ek, A M
BER, mih—ERREeEn

AT RFENT G TE4 03, A R RREAHEIE 7™ B U K BB FH 08 U5 ¥ 3 S AT C R
Hiekt. 2015 4, 2wl seiEAREEYE 3.51 1470, F 8 TR WA
WA E TR M YU RN RN s % TR M IRR S O BoAR SE TARE . s
ARIE 1,600t/d 3254 A TR KT RE 1,400t/d )58 e TARAR

AT AR A R PR G S TERER D) ETRE ), HETA AR H R
BRI SR S TR, #RE 2015 4FE, AW BRI H IR B 9.44
f¢.76, RO 5.37 1476 RIS D, JEEMTEHENL 4.07 1476, HETA R 2=
AT ARG, BRI TR 2 TR, A AT A2 A BRI ARSI AR R, AR
e — M4k 7). 2014 4F 10 H. 2016 474 H, AWl MlRAAA SR, RIS ERTE1F
TFREHE GGG, DL SRR SR 8 1470, 12,5 1470, BKWIRA - 12
AN AR AIRE, DMESE—E R R A RIS ). M G5 &40 7l 1 #AT
PG 38 4 R I St DASRAR AR P 078 JR e W 4, [ N 24 s REL 5 0 B RIVREL 5% 9% 1 45 il %
A, AR GTHNS, VR AR L (RS R B DA R Uy S i 4 R B 9 FH I
V5o ARITFEH GG B A Aol %72 (1D AFESERATEI S ESM L%
AL R IN ZEFTARA T AR AL 0% 30 B 0 B SRR AT AR S I A I OR AR (20 FLBE I3
G A R A NG A A IS AT, EEMERIIG, AR LUSMNEE SN T
WAEHRAT: (3 AFSEMRESRSMEAE, M SRk S A F SR E
NPT, AT R GE A B 4, MRS RS, 2w BL A 7 4 B R S HUT B 4 e
AT, 2015 A R RE S AL SR N 1,870 T8, Rl 444 4.50 /470; 2016 4F 1-3
J, A E TR S S G S0 800 T3¢, Rl 44l 1.91 147C.

2016 1F, Awla BT 10 LREN SRAER T RAT A 9,744 JT RIS, WS4

13



[ B TTIFR

PENGYUAN CREDIT RATING

PRI 8 4270, PR B LR 1,6000d S5 R TRE. KT R I%
1,400t/d 325 R TR S PIRIEGT DB HOE TRE TR MBRL AR K IR 0K
LR T 2R B H LR AN BT e IR A F A B, R UEARA T RAT R
T SRATHT 48 [ B M A AR K WG, RSP R 2 P B H AT, &
) MR A A B UL gl I M 2 P B 5 I BTl S ) e JLEA T T BEORb b S8 A ) i 2, 48
AR EEM S 2 DI R BUE I o FARAR A TFRAT IS S IR R, 2 =) 9%
SIS TTHRAT TSR .

AFIRERIZ IR, FrAE— R KIKREREE 5 KUK

s e T A m I FE T R R SRR AR CBURRIFR “HRia s RN
e R A A 2R AV MO T, 1T H AT R va RIS 3T A o P A b B
A ACHITE L, DA 2 RSO A 1A b e, IR 2w RS I T8 al)s, A tin] LIAE
BT S P AN AR BT s 2 W IR T2 ) R R BRSSP
S5 A, R R R Bt 1 R AMIL OB R B A A < [ B AT B
N CRURRIAR W bR, RIF el st 7w BERESNsRL AR TR
R BRI S R R g, L 2 AT LLSEBLRUT IS E AN AT E AR D, B 2 =) (KR
BEAISER ) o TR A A S G R W B IS 5 BN, 2015 SR HSRIRAT B <l
FF 12,06 1278, & FIZRAT 5 i LE AT AR Ak T vt K-
K7 IEEAFEERBEIAEN (BAr: JiT)

gy | BES
- P2

R YA I T 5k 73,422.48 23.43% 75,880.78 27.34%
LR MEP YN AR T 38,379.47 6.68% 15,898.35 2.80%
LR EP YN AL 55 5.66 0.01% 9.81 0.01%
W4 E pr K Sk 8,766.94 6.79% 8,484.82 8.07%
&3t 120,574.55 - 100,273.76 -

TEe oy B o [ 248 5 i Lol
YORIKYE: AW 2015 AR, MICHE R

i WESHT

W 4593 Hr 2t A

PAN 73 M e T w2 R IR E B v 45 . CReEFRE I 50k vk JF tH Boby
HETCOR B R 2015 SFF THR T ROREH THK) 2016 E5 LW 554 k. 2015 2 7]
W 3 < TR b e [l — 2R Ak 5 I N2 A FAMZ T A LT RN T AR AT

14



[ B TTIFR

PENGYUAN CREDIT RATING

BRTTATA ] 2013 4 LARTAIHY(E L 40.82 J776. FifdMi 321.12 Jioc, AFET Lk
2014 E SR HATIB WIS, LR drh oI K 2014 SR8 R A 2015 AR HT TR
FARIH, T I B ARSE A DL R R TR o 2 WM 5 AR 3 R B B 2 U M 2 ol - 2015
T, NN S IRE G IEE I — A F N 2 5K, BARESLINE 3 Fizs.

2% 8 AUGEWAEEIN 2014 £ AFMFMERZMER BAL: TT70)

R 579,875.33 490,288.56 18.27%
S 238,803.59 168,606.71 41.63%
IR & 341,071.74 321,681.85 6.03%
Bl 609,673.46 568,062.29 7.33%
ZANEPSY 19,989.15 14,260.00 40.18%
LS BN it A 71,802.99 53,572.69 34.03%
PORLRIE: ARRMEE, WnEe
BredSRE

AR R KR, RERH RE

UTAF S 7 P AR FRAE RO, B 20154F )i, A R %7 MU 57.5012 76, [RILL T
B£0.85%. MEF=45itRKE, ARHERBNT & s, DAOIER. TR B TR
MR R %8 72 K IR S I RIAE £ TREA T, FFE g s it

NEVRAN T ABE Mg 4. NSRS NSORER TSR A7 B R Al A 30 Bt 7 A
Fo 20055F AR A ) B Mt R ERHATAEAR, HLP0.8614 70 S RIRIES:, WA TERZ IR .
20154 R 23 7] U N BT AR LIS, HARBUNIRERD, EERA AR5
M BTE. 201545 K MUK AR 3= 2L R P Il Bk, HORBHE Frsb, FERAF IR
B BE T, OO B BT S A, B AL, RS b T
FRAK .

20154F IR 28 7] T BRI - L& TS (KR AR 45k 0, FEAREUAIR D, E 2RI
ARG AR G BT 20055 AR A Al A7 5 LUSURRL . 7577y 77 il 32 2014
LR T oA L2 % N, AP, A RN SRR, a il AR AR
PR, DRI A S RSN KT Aok, H ER T 2 R T I R B A, A AE AT
—E IR ARG o 20154F 2 ) VH A7 B AN HE#51,769.94 17 JC . 20154 K 24 W] HiAth it 5 %
7 AT O T PRAR R AL BT AR B AN B L s B PRARB KB 0 18, 20154 R HAh i 2l
ATV T

A AR E FE R [ R AR TR TCE R A R A . 2015

15



[ BT

PENGYUAN CREDIT RATING

R A B VP LA R B BLA e e (ERR TRELMAD . R TR
HHOGHE I TRl o JEAE B2 RVR YT BRI TR (N B s TR
IR BRI BN, 2 7 R TR SR F A . 200860 A7) T o™
TSR BRI s KRS 3 B T M e R AU 3 o LR B2 26 TR
B BRI (TP, /A KRR 4 K

%9 ATEBRFHRER CAL: TTI0)

S UTECED: N T T
- =TI T T T T T

mEnHEr=avt 151,882.28 26.26%  149,277.43 2596%  188,192.06 32.45%
"M% 4 28,224.46 4.88% 26,831.95 4.67% 28,746.59 4.96%
IS 10,234.99 1.77% 9,263.07 1.61% 20,445.51 3.53%
IDELYS 16,811.05 2.91% 14,910.49 2.59% 19,670.59 3.39%
TR 14,441.60 2.50% 15,031.09 2.61% 28,795.64 4.97%
171 40,612.87 7.02% 44.271.43 7.70% 49,538.25 8.54%
HAh T ¥ = 30,514.00 5.27% 28,951.94 5.04% 31,267.21 5.39%
Wiz B =&t 426,586.21 73.74%  425,678.48 74.04%  391,683.27 67.55%
IF 5 % 7 210,267.96 36.35%  213,191.45 37.08%  198,385.06 34.21%
TR 56,452.08 9.76% 52,209.69 9.08% 52,817.81 9.11%
T 54,703.36 9.46% 55,240.71 9.61% 57,028.22 9.83%
KIALFE 9 85,341.66 14.75% 84,712.71 14.73% 65,276.47 11.26%
=Rtk 578,468.49  100.00%  574,95591  100.00%  579,875.33  100.00%
FORERIE: A 2015 4EH THR S RS AT 2016 4E58 —FFE M 5402, M cHEEE
BB E

AREEBERXRR, B-BERRBARE

N B AR IR G AL Sy I 5 A Dy B A BRA SET42, IKAK DN )b
AT S8 B EER P SERRBONEE, MR KRB M T,
SR P EHA ARG, S35 R G FEES 5, WO 1-34~ H . 20154F
KN FIIIR T GRS BE A4 2 w) IS0 3 ) e R A H 20144 112132 K T R &
20154EMI17.42K, SO R EE I . 20144F LUK, 24 ) B 4 248 2 B B AN T R 3
R PR K T BT 3 B PRI 2R 2 W) IR ot Jon LT B L B E A B SR A R A
20144 (1138.56 K N P4 42 20154 [1133.65 K o A\l AR &SR M — FER TSR B 0 4 2 i o
JE TS AL 900 M BT 3K, 55 1148 B i 453 Feaks i aim, B S5 AR s A RHU 94T « %
PEfe” &, ENARWEIWG, MBS R4 A0k, FiRgi S A B0
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[ BT

PENGYUAN CREDIT RATING

RIS ST R IR B BIACIR S ATTE S R, 20154424
RN BT, A7 R A TR
MLt THE RO A RN S B, A TR 7RI, 3 A AR
WA R
BT, ARGEHAR, SRR
£ 10 AREBEERERT B K
i H | oos | o4

NS/ TN 17.42 21.32

1P R R A 33.65 38.56
VA U S e R -3.97 -7.20
HED A 5 55.04 67.07
AN B R 104.87 109.95
li] 7 ¢ 7 JA) i R A 127.90 110.37
ISRATRILE =N 358.86 325.07
PORIRIE: A 2015 4EH PR R 2013 4RI 5403, I c kRl
BEFIRe S

ATRAEEE T 0, HEE™ R EE T, SEAREMN G EH S

20154F, HARA RGPS IBLRFELY N, (B, 85 5k, PR ARk
WCNFIEEAT BT R 20154F 28 /] SEILENV I NG7.9242.7G, IRl LE T R84.99% . 5 18 15 T
N FE A PR, AR ENTE . EEE. B AR NS
FREL Tk, S0 w]35R ) 1201447 (11,6314, 7T b 42 20154F-11)0.1912. 78, > vl &R e )
RHIGS. EEAFENEAMION ORI T E S B R EAN . FREEVAEAND . MU TR R
SEBUFAN, Hag e AT R

F T 2 ARG K DA AN bR 4 EL I A5 DR 36, A ) S5 BRI R H120144F 1)
17.12% T 420154 11)13.37% 424 ) 8 B2 A o S0 18] 28 FH 03 LR, 363222 e UL 37
M FARIF R IrAT. PTIH SRR, ST AN R AT & 2 A v o A 2Rk R Y
TN BARTFR R EEIER 2 A A AW nsR % 28 o B S sl 3075 30 18] 9 F %
NG
xR 1 AFFEBERIEE AL T
- mH | ooe4138 | oos | 2044

ERIZTON 135,551.57 579,242.34 609,673.46
ENV A -1,881.89 324.48 18,770.03
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[ BT

PENGYUAN CREDIT RATING

=8 ZANON 163.22 3,122.20 1,649.17
) A -1,736.64 2,023.45 19,989.15
A -892.12 1,865.22 16,312.58
ZAERE 12.63% 13.37% 17.12%
J18) 2l FH =% 12.48% 12.59% 13.20%
58T BIEFE S - 1.44% 4.84%
PORERIE: A 2015 4EH TR RS HITI ) 2016 4E5E—FRE M 5 4R AR, MocHEEE
&R

AREEFNRERERBLTF, BATRKEARSTHIEB K, NEFEIIE—E
R

2015 4F, AE BE NGRS TR, A FIHERRRAE ST R, 0K RIS AR AU
TR B AL T 55, A E B ORI IR, 2015 424w SEHLAE 75 ) L
G 6.03 147T.

BeBE ST, BEAERIAYT OB B I H TR AR A B s TREAE I H
BEMIABIEEN , I 2 F GG s DL R B KBt o % 5805371, 2014-2015
O e NP i g B - A RGBS L WA L7 1A 8

AR A TR BERRY™ R TRESGEIHBATHRN, FA T2 w59 5 sh I
BUATIRE ORI S . Iz, HT 2 S TR, o~ w8 L SHE LU o 42
RFBTESC, 2 FI 2GS S AR SE IR

i

%12 AFARSWER CAR: I
T

R 1,865.22 16,312.58
JEATE 9 H 25,754.98 27,792.37
LB 4,234.49 5,486.25
FFO 31,854.69 49,591.20
IR 28,467.58 22,211.79
He > G D 3,496.87 8,548.74
SR M NI E k> G 8D 30,427.13 -5,252.98
LB PENAT I N G ) -5,456.42 18,916.04
LEE =L NI SR B 60,322.28 71,802.99
BBRESN A MR B -61,528.76 -81,428.45
BRI AP R B -2,939.60 19,549.83
W& RIS SH Y1 4 -3,933.63 9,924.46

BORIKUE: A 2015 AEHH TR, MEoCHE

18



[ BT

PENGYUAN CREDIT RATING

RAGWEMFzeMh

AR BEAFKTEAR, FEEEENAK

20145 LK, FEREAE 2 Rl AAT A R R BHMOGBO TR, A Rl AU E i) .
Nz, BN S5 HIITRE, LA w BT ARG AT ITisl, SRS P & Bk PR b
ZWE
® 13 AFEARGHER (BAL: JIT)

006530 | 2055

Uikl 236,346.16 232,067.68 238,803.59
Fia E A 342,122.33 342,888.23 341,071.74
155 T A B A L& 69.08% 67.68% 70.02%

BORIKU: A W) 2015 FFEHH TR KORZ i TH ) 2016 R EE I SRR, M uaERE

WAL T, 201556, 2 ml Ul f e LLas s, sl i for 32 2 ch RS9I K
P2 e vt HLEAR S v N 2300 8 1 <R s AT IR A R 3 P R E A A<
AR o 20155 A 23 W) e A T B b AR AN B A kR 1, S0 TBh B il B
AP R T2 AT P A B, AT B T8 P 2 28 ] A AT T B A N A AL PR
P, FeAd A T SR AR T D k. TR SR8 DL S SRR AR, B2 s AN
Ko A0 AA SR v H ARSI v A 30 i (0 g il o0 1 B B Bk, HERBE
R, BRGNS Y RFTEL 2 FARR S 7 AT R, REA 6T
ZFLL S A W 20155E RAT 3L IE A Fl 57 . #ZR20164F3 R, A FIA R 55 M 17.67447C.
14 AT EBRABEER (B TIT8)

.
!

W RmE 147,781.29  6253%  143,670.36 61.91% 17493831  73.26%
RIS K 68,380.00 28.93% 63,048.85  27.56% 73,026.59 30.58%

P2 et e vt & HIL AR 5)

. -~ . it 25,466.16 10.77% 19,360.29 8.34% 15,292.90 6.40%
N2 S5 2 1 el 1 1 ° ’ ’

FEA MR 12,329.48 5.22% 15,134.58 6.52% 17,628.31 7.38%
TS BT 37 18,342.02 7.76% 2448683  1055%  22,831.65 9.56%
Al AT 10,765.92 4.56% 10,615.92 4.57% 34,726.78  14.54%
E| kgl 88,564.86  37.47% 88,397.32  38.09% 6386528  26.74%
INZRR e 79,715.65  33.73% 79,692.10  34.34%  49,768.22  20.84%
ki g 236,346.16 100.00%  232,067.68 100.00%  238,803.59 100.00%
Hp: A7 B 645 176,656.74  74.74%  166,575.22  71.78% 14182477  59.39%

BORIKUE: A ) 2015 A TR MORZFTH 1) 2016 1R 5E I SRR, IS u kR
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PENGYUAN CREDIT RATING

WA w5 U AR R AEAL% /oA, AR 20164E3 H R, 2wl 8 7 1 f3ii 2 4 40.86%,
A BUKY A IEF A W EBITDAR SR B HURA T B EA RS R AR, A
5 2878 e i /2 Ak MR R SEA

BRI, AT BEEGEUKREA R, B EE R AR,

# 15 AFEFREIIIER

TiH 2016 £ 3 H 2015 4F 2014 4F

Rt 40.86% 40.36% 41.18%
etz 1.03 1.04 1.08
H ) Lh A 0.75 0.73 0.79
EBITDA (Jit) - 31,931.48 52,345.85
EBITDA F| 5 R B £% £ 4.12 6.98

BORIKU: A W) 2015 FFEHH TR MORZ i TH ) 2016 R 5E — I SRR, M uaERE

N~ VRE SRR

BRERHIN, Rl FFEE BB A AR OEOR . SERE M BERUIURY 177 i
M, POABRE AR AR SEIGREIRLF, T AR A S, BARLGTHE IR,

FINBANEE S, SE5 B2 ks 2 3 i, I HF8agm o wl K4 Al fE
T35 W ARBRAS S IRRER, AR S I RIRAS Iy WU s 2 R DA S O, Tl —
SEMBEE ST

T RIRAEOL, MoK A 7 B HNE A A R 0 AA+, ABIGTRE IS YEFy
N AA+, PR YRR N RE -
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PENGYUAN CREDIT RATING

Mx— BHESAHE (B o)

w4 28,224.46 26,831.95 28,746.59 14,176.14
gg;ggiﬁﬂﬁﬁ%ﬂ\%%ﬁ 1,715.14 2,672.52 1,315.83 946.92
IS &S 10,234.99 9,263.07 20,445.51 20,618.76
IDEL S 16,811.05 14,910.49 19,670.59 17,233.91
FoAH I 14,441.60 15,031.09 28,795.64 23,133.67
oAt B2 WK 9,328.18 7,344.93 8,412.44 11,233.69
1717 40,612.87 44,271.43 49,538.25 58,694.08
oAb Bh 7 7= 30,514.00 28,951.94 31,267.21 38,184.78
WA 151,882.28 149,277.43 188,192.06 184,221.96
AR A G R 150.88 150.88 150.88 0.00
KIAB AL Tt 2,516.78 2,558.28 2,806.71 3,248.99
I 5 5 7 210,267.96 213,191.45 198,385.06 175,446.43
e TR 56,452.08 52,209.69 52,817.81 44,719.55
LR 180.11 92.80 265.57 94.40
TIEBE 54,703.36 55,240.71 57,028.22 53,337.89
2 6,141.85 6,141.85 6,141.85 6,141.85
KIALFE 9 85,341.66 84,712.71 65,276.47 46,779.84
396 G AR B Tt 10,831.53 11,380.11 8,810.72 7,172.56
sl B Gt 426,586.21 425,678.48 391,683.27 336,941.52
B ait 578,468.49 574,955.91 579,875.33 521,163.47
VLI 68,380.00 63,948.85 73,026.59 53,620.17
%g;gﬁzggﬁﬂﬁﬁ%ﬁ\ﬂﬂﬁ 25,466.16 19,360.29 15,292.90 0.00
INZRYLS 12,329.48 15,134.58 17,628.31 14,103.04
THHC K it 5,189.10 3,521.52 4,725.67 1,025.33
VAR BT 35 T 18,342.02 24,486.83 22,831.65 19,648.25
P ASF B 1,757.03 1,717.62 2,380.50 3,464.45
FEAS LR 2,432.18 1,286.30 564.38 615.84
INZRpise ] 24.47 24.47 24.47 24.47
HoAth A 10,765.92 10,615.92 34,726.78 11,996.21
— N B B 57 £ 3,094.93 3,573.98 3,737.06 4,819.12
Ve ik iraenny 147,781.29 143,670.36 174,938.31 109,316.88
MA i 25 79,715.65 79,692.10 49,768.22 49,726.84
KHARAT R 3,712.67 3,712.67 7,444.77 9,277.68
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PENGYUAN CREDIT RATING

156 E PTG A7 A5 19.13 19.13 2.08 8.76
TGN 5 5,117.42 4,973.43 6,650.21 2,983.79
HoAb AR 5 47 45 0.00 0.00 0.00 0.00
e sh it 88,564.86 88,397.32 63,865.28 61,997.08
fifsiEr it 236,346.16 232,067.68 238,803.59 171,313.97
JBeA 113,186.40 113,186.40 99,626.80 99,626.80
BEARNTA 56,817.14 56,817.14 70,376.75 91,279.21
LI 1,705.00 1,578.78 1,571.09 702.50
BARAT 26,278.10 26,278.10 25,479.49 23,248.62
R4y EC A 140,356.64 141,017.93 138,951.49 128,680.92
HJE T BEA R A #E R G A 338,343.29 338,878.36 336,005.62 343,538.05
BB AL R 3,779.04 4,009.87 5,066.12 6,311.46
P ER AT 342,122.33 342,888.23 341,071.74 349,849.51
ST AL A T 578,468.49 574,955.91 579,875.33 521,163.47

ORI A W) 2015 SEH TR SR HITI ) 2013 SR 554 2016 SREE LI 54K
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PENGYUAN CREDIT RATING

= &IHFFELR (B 770

—. BRI 135,551.57 579,242.34 609,673.46 552,427.46
BV 135,551.57  579,242.34  609,673.46  552,427.46
=L B R A 135,694.27  578,789.44  590,497.02  523,849.00
ERADZN 118,426.83  501,789.73 50528530  441,380.34
B 4 KB 418.60 1,934.95 2,593.53 2,674.37
R H 711.79 3,769.45 3,398.89 2,946.09
EE A 14,759.77 63,338.66 70,594.73 68,256.86
Tt 45 2 H 1,449.95 5,839.23 6,512.61 5,570.43
BEP PR AE R -72.67 2,117.41 2,111.95 3,020.90
e 2 s EAF 83.32 171.54 -30.92 58.43
B -1,822.50 -299.97 -375.49 686.18
=L ENEANE -1,881.89 324.48 18,770.03 29,323.07
e ENEAMRN 163.22 3,122.20 1,649.17 4,331.05
W EAN 17.97 1,423.23 430.05 3,425.42
V. I A -1,736.64 2,023.45 19,989.15 30,228.70
ik TR H -844.52 158.23 3,676.57 5,800.13
i RN -892.12 1,865.22 16,312.58 24,428.58
W DRI AR -230.83 -999.82 -1,170.21 -1,522.50
VA T BE 2 w5 A 2 A -661.29 2,865.04 17,482.79 25,951.08

BRLRYR: AT 2015 FEH RS MR H I 2013 SR 2016 FEE—FE I SIRE
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PENGYUAN CREDIT RATING

fiR=-1 SHFRSHER (B ST

SN e e B R 138,373.83  639,885.61 669,340.48  611,904.56
B HoAh 5 28 TS B A ORI 4 9,107.00 2,613.79 8,956.57 5,253.84
2= S bR WA NS 147,480.83  642,499.39  678,297.05 617,158.40
VT T 55 ST I 109,675.15  452,387.79  476,526.14  405,232.70
SR L A B R S AN R 3046 20,919.04  60,83357 6049741  52,167.91
SCASH ) - TR 2l 402531  16/458.69  22,40291  35448.09
AT At 5 2B TR B A R A 18,313.83  52,497.07  47,067.61  46,195.65
LB T IA A N 152,933.34  582,177.12  606,494.06  539,044.36
BTSN AR I & I A -5,45251  60,322.28  71,802.99  78,114.04
W B4 BB R B4 0.00 0.00 0.00 6,386.04
VESES Gt € Eidf:) 0.00 3.00 3.00 3.00
%Egzgg‘%ﬁﬁﬁﬂﬁﬁﬁﬁﬁﬁw 25.73 93.49 106.59 286.74
A ) S FCAD7E Ml AT A 38 (4 IR v 0.00 0.00 444.40 0.00
W B oAt 5 BB s S A R B 1.79 0.00 0.90 0.00
B SIMERA DT 27.52 96.49 554.89 6,675.79
ﬁﬁgiﬁﬁ‘%ﬁﬁﬁﬂﬁﬁﬁﬁﬁﬁi 4,075.08 6021252 8161443  72,866.37
B S AT I 0.00 1,412.73 368.91 3,028.49
BIE NI A /N 407508 6162525  81,983.33  75,894.86
B IE hr= LE W I 4 I B 1 A -4,047.57  -61528.76  -81,42845  -69,219.07
DTV a7 T €IS R 0.00 0.00 1,120.30  15,236.77
BRI 04 35,835.78  225,349.97 208,998.60  126,780.71
W B oAt 5 % s A R B 0.00 7511568  14,729.86 749.10
&R BB B IR AN 35,835.78  300,465.65 224,848.75  142,766.58
FEEAG 55 SAT IR 25,013.85 234,427.71 189,591.55  153,137.36
YRR N B AT RS AT R R4 369.35 5537.09  11,857.48  22,005.54
SO A 5 BT B A R I 0.00  63,440.44 3,849.90 1,140.62
B SI& it /Nt 25,383.20  303,405.25 205,298.93  176,283.52
G BN B AR IR 10,452.58 -2,939.60  19,549.83  -33,516.94
T ARARE R I A2 I 5 0.00 212.45 0.09 -20.98
IR <5 IR A A e T 952.50 -3,933.63 992446  -24,642.95

PRI AT 2015 SEH R BORZGH T 2013 £ 45R #2016 E 5 — TR FE 45 %
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PENGYUAN CREDIT RATING

x=-2 SHASHERAMTER (B 70
I I TN TN

A 1,865.22 16,312.58
e BE R 2,117.41 2,111.95
Tk e 1B I K W A G T O SV e =X /A g M 17,203.03 17,088.68
To TG 58 M 2,284.62 2,301.50
KI5 2 A 4,149.92 6,290.25
Ab [ 5 B TE TR B R A A S 7 A 2k -9.88 44.08
IEil 5 W 7 AR B K 397.82 0.00
AVIRINKIER TIPS -171.54 30.92
Tt 45 2 H 6,270.46 6,676.27
BERRUR 299.97 375.49
326 G P AR B 7 ek -2,569.39 -1,633.83
396 G T AR B A T 1 17.05 -6.68
1E B IR ks> 3,496.87 8,548.74
S SO H TR 9> 30,427.13 -5,252.98
2y = cANE R RENEHE I -5,456.42 18,916.04
AN = SR aale B Rt R e 1 60,322.28 71,802.99

BRI AT 2015 FHE IR
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PENGYUAN CREDIT RATING

PRI EEM S RRE

et ELViES 12.63% 13.37% 17.12% 20.10%
ik gRiES 12.48% 12.59% 13.20% 13.90%
58 TRGEIE &S - 1.44% 4.84% -
A IR % - 25,754.98 27,792.37 -
L& E A - 4,234.49 5,486.25 -
FFO - 31,854.69 49,591.20 -
Hufot 5 A B LE AR 69.08% 67.68% 70.02% 48.97%
R 40.86% 40.36% 41.18% 32.87%
MR 1.03 1.04 1.08 1.69
HF) LA 0.75 0.73 0.79 1.15
EBITDA (J5J0) - 31,931.48 52,345.85 -
EBITDA 7 5L {r ki £ 44 - 412 6.98

PORISRYE: A E] 2015 AR TR RS E K 2013 EI SR . 2016 AFEAE— TR I SRS, TR
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PENGYUAN CREDIT RATING

RE BE2015FRA A FEERTEBI (B D)

GALH R IR T s TR 10,000.00 9,146.04 853.96 A%
SR EREE V6 2T AR 10,000.00 6,540.17 3,459.83 H %
A E R AR T R LA 10,000.00 8,482.61 1,517.39 H%
AL R TR A 8 TR 6,500.00 6,255.60 244.40 H %
SRR 4 PP 42 00 H T4 AR 9,000.00 5,057.95 3,942.05 H%
RGO B I H TR 20,611.33 7,700.39 12,910.94 H %
WAV BT AT PR R 3,300.00 2,159.19 1,140.81 H%
WL EE WD X I T I8 AR 1,500.00 1,185.45 314.55 H %
WAL L R TR 5,000.00 1,060.29 3,939.71 H %
A R MR LA 1,500.00 1,144.95 355.05 H %
WAty Je b A PR P R LR 1,200.00 1,040.04 159.96 H %
BE[Rl A5 T R R EIA I R G LR 800.00 735.88 64.12 H %
SRR B TR 1,000.00 983.20 16.80 H %
AR R LK TR 2,500.00 1,681.25 818.75 H%
KITH bR % 1400t/d 52 e g T A% 11,536.35 568.74 10,967.61 H %
it 94,447.68 53,741.76 40,705.92 =

ORI AR et Mook
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PENGYUAN CREDIT RATING

&N EBRMFERTEAR

360> CHIA) 7 AT A% 01—+ SIAC I AT K 2+ 40 17 A
IO e R B R A+ 1A 7 WA 52 0 A - A0 S 0 4 - 9 R T i ot
RED 12]1ENN

FHHER S (5D 360> (A SR+ WIARAFLLRAD 12]1E s

360>q CHAHIT AT MK A3 80+ 3 2R A T R 4% 20+ 4T ) A< 22
DA e R (R A% J R AT S48 4% 201 - S A) TAsh 3K T 4% - 1 AR 44 K 2
AHD 12118 A

HENLIRR () IO R A7 55 R — Ao M e R
MBI FH ) 3605 CUIFIRENYE = R -+ WIARMBD 7™ BB 21 BB
52 7 A R (R 360> CHUTHIIE 2 87 R+ A [ 52 W7~ R A 120/ e N
MR RE (R 360 CHIMIR ™S4+ MR B~ A0 120/
CENRN =B A 18 <100%

BFEES ‘ CHY 85 D+ BB+ 55 9 DD PE IO <100%

(R S A+ T NS5 3 RS SZ D 1 C GRRIS F= B 4
+ IR = BAD 12) x<100%
B ME R+ E R PRI IH . AR TR A A
FETIH+TC T 98 2= e+ A 15 e 2 P e
AR 52 R TEH R R A A 7 IR 4 2k + [ S e R
JREAR I+ 08 TR AEAR B35 2K+ 25 9l FH + 48 W5 43 2+ 3 S8 T 7B
e ik D+ 8 FT S B S N
RE AT ISR+ S 4 A
752 B D+ 2278 e I E Ik 2D+ 2278 P A T E B8

PSR BRI R  SUGE A TA EAL3E ><100%

el FASTERIU 75 7= A1 <100%

MR WG = &R sh s &t

L R — 5D s

G Z A 5TDA N BRI+ TE NI 25 2l FH R R JEL S A+ 7 0+ T8 T8 98 R4
& 2 o b KR B FH R

EBITDA FIEfRFsf540  EBITDA/ (P A4 28 H RS S H + A AR S HD
KA B % KR+ NG

HE I+ DA S + DL e vk HLE AR gh vk A 24 )40
au (KGR AR T 41 4 3 B KA B 655

B 6% KA B 155+ FA B4

o> 5% At

SRR EDSNTiE s
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PENGYUAN CREDIT RATING

%t FHERFSREX

— RIS EAERI T REX
T EX

AAA 155 2tk B4R,
AA 055w TR S, B KR ARE.
A G145 A bE i, AR
BBB fiigs et — M, AR,
BB 5155 2R MEBUR, LY KRR = .
B G155 w AR, ELIRE .
ccc 145 2 ARG, HBLYHBAR &
cc 5155 L AMERAR, LKA =i o
C 545 TIEAF BIBEE

T BRAAA YL, CCC (5 LAFSERS, H—MEHEHA <, “— 5T, Fonmg g

WA T AR S5 G

= BEAEHKBERELSREX
___fE e

AAA BEEGSS MIRE I 5, AR AR LTI, BN,
AA BAERBSSIBEN R, ZAMAETIAERRIA K, HL MR,
A BRI RE N, B RARET W, B REHK.
BBB BAERISHEN — B RAFGTF BB, A NS — .
BB BAERISSREN RS, RAMGTFHESEMMRA, AN
B BEEAS5 M RE ST BRI T R AF I BF AT, 2RISR o
ccc EE055 M RE TR MO T AP IV TR, B XA o
cc FER™ SRE A N AT RAG RS B, FEAARETRUE LS55 -
© ANREELET S5 o
E: Br AAA YL, CCC % () LU NARGSN, R ME ARG+, = RPN, R el
WEAR T ASE L
=, BRERFSEEX
R EX
EMl FAEBRINER, ARKRAG I SF0T BESR T
R TeoUEE, RKRMEHEFRABAZ.
wilii} FAEATIRIZR, ARHKAGHIEFLOT BEFFIR.
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