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ARG R R IR 55 A5 2k B DU P oaiZ L
i 3 A SR B AT 1 FE HES - B ARk e, IE
WA RINLE AR T 28 R, sl ke
BERT), REMREN, LRERTIRTTE
o X 3C Jr R EE 020 HEiER %, A REE L
T, BEEINEE, T BERAEH R
DI BRI, AL RN, R T 1A P R
it B oK T I PR N T ) o e i IR 95 S AT

Yok 55 D5 T I3 T MU O T SR I
RIGH AT HEYRIR S RE ), HEREMIR
Brnikab e v, MR se s LR IR 552K
REHRTE . WL KRR RIBWRR ST R R AP
& AROVREIREIEN ], $E5E05 TS E
RESTRIFIRT, FE AR RN, M sm Al fe 7y, 3
HHASAIZE AL

eSS, I8 T Rk IR RFEL 020 G
NP e RBH A E N, RER LSS, F75%
BRI, BEEE M S AR H R S
RUBHE U AL AL TAF s K95 T HRAT ARSI B)
1 020 1T, HAOKBENRERITZRUEE
BRATs ARTRIF Ahek, MomZEskr b, [FINHE BN
T 171 4 FH P B 22 PO 55 M R 7 S 1D e

BT, N FEIE S R E SR YR
AR = S5, FHARIE I B S s bl e
R L SR R s L, O S s A7 B D
KL

W55 th

N HUNE 55 53 1 T m] R A A 42 A K GE
RS CRekEd@E &1k #it, JF AR
VHETC AR B 75 LK) 2015~2017 4E B J 4R 15 Je R 4 v
T 2018 TR K.

EE N2 \\/
i 5 EH
Bl 3: 2015~2018.Q1 AR HEALEH
1400 [ 127T 4 80%
1,200 ]
1000 | 1 60%
800 - -+ *
1 0%
600 |
400 4 20%
200 |
0 e 0%
2015 2016 2017 2018.Q1
= KB FH e 55 50 {5 55
— B A A i —_—— R
HHRE AL EE —— ] A LR
PORLRIE: A EHRE, RIRE R R
B

B 25 T4 SR Ml 55 RSN BT 47 ORI 5] N Al s 52
Y R P, A AT R R R K
2015~2017 A 4373 880.76 1276+ 1,371.67 147t
K 1,572.77 4070, FHE G 1Ky 33.63%. AT,
N ST IR AR N _E T 2015~2017 SRR, A H]
Hf5t S04 53 7l 9 561.51 1470 672.45 14,7 J% 736.49
.76, FHEEWKREA 14.53%. 13251 2016 F
A A AR A RAT B SR 51 N 5 R 5 L RF
kR, MRS BRI 290.85 14T, HHH
HHREAKEK, 2015~2017 £, AFFHHER
2875 319.25 1255 699.22 12.7C F 836.28 17T .
WA S5 KLAT 7T, 2016 AFSiidE A RATI R S, A
FI WSS AT AT FBEI L, 2015~2017 4K A ) %77 it
TR 63.75%. 49.02% K 46.83%, (AR
KA RN 52.67%. 36.41% /% 33.78%. HEE
2018 4 3 R A RLE BN 1,619.59 /47T, Fifii il
BN 78178 1470, FHER N 837.81 1470, BE
FEAAT AL TEAAL 2R 3791 48.27%F1 35.66%

PRI, A B LA A B RO
2015~2017 4 J% 2018 4 3 H AR A TSN =55
567.52 127G 823.84 4.7t 878.30 1.7t % 934.84 14
JG, A3l SR PR 64.44%. 60.06%- 55.84% J%
57.72%. a5t FEBEME L. KO &
TR o RSGRANAE B Ae . LA 2017
AR, AT AR 340.30 1476, B EER
#K 25.07%; )4 F) R BB E S B AN

* ORISR S K IRy — A LA ¥ 3L 29.32 12T
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104.28 1276, [FILLIEK 147.05%, FERAH T8
T8\ E PR I3 T /AN ECE IR A | AR T b AR
PR R 2 J0 AR AR TR & 2R 08K A AR AT K R
REN 86.68 1470, TR TATHS LB B2k s
I RHUN 185,51 1470, [FIELIEK 28.900, Hrf
PEAT T i 5 B 97.27%; b4, AR R T EIL
%0 A RITE NS Gy AR B A S SRR H At
WMBh BT F=5, REDHIN 27.90 1278 69.19 /ZTTA!
66.54 1275, 4> HllFI LK 25.18%. 68.96%F1 T[4
67.55%.

2015~2017 fEAR A I AEHEN 55743 0 313.24
2.7 547.84 12,70 % 694.47 AL 75, 4355 M EE 7 1)
35.56%. 39.94% % 26.77%. AEiizh@ s EE ]
B SR R BE Y. B
PRI . BE 2017 K, At E SR
N 314.63 1470, [FILLIEK 24.18%, EERFTFFA
f o] L B B R S AR B T TR B
i M 78 537 R A 70 31.78 A4 TGN 143.73 44
JG, FEREAMAMBENERLERY). B&. B
T BT A, FHIRRPEHN L
A G IR IE VA S E I R T B R
SRHE R, AR B RN 82.16 {2
TG, ALK 44.52%:; Fi%EN 23.95127C, [ALLIY
K 461.21%.

TR T, A B 5457 32 B A Rk
B HR. #E 2017 K, AR RATIK KR
N 130.95 1276, [FIELIGK 4.78%, FEERAS AT
IR Bk R AR SRR #C 103.03 1278, +
LRNAT LR, 78 W 2 B BHEAR RS
W, MK 26.01%. HEF5 M, MELE
R AR, ARIR B4 FR R RS K

2015~2017 4F J¢ 2018 4 3 A K, A #l & fi %% o
il 355.28 14,71, 400.44 14,71, . 426.60 14,70 [ 464.30
75, R, AFKEES GERG% A G
%) 4399 3.26 1. 10.38 5. 5.71 1% % 6.28 1%,
AFFE— T MR IERE D), B RS A 1F
etk

Y HRE 2017 R, ARG EEERA 20,824,689
B, o5 5 H RS RAT I LB N 0.82%.

& 4: 2015~2018.Q1 ATMHB LS
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2015 2016 2017 2018.Q1

o fEHAG S e HRR o FE A S EL

BORDRIR: ARTR TR, i T e

SEKE, 2w TAEATFRATHRE. AR BF
AL At PR 2R AT L E L S 4 A SO AR B R o, 3
TR A BRI B A AR A g, AR
FRLAFLEZRAR R R B, AR w15 255 BABR AT LA A 153
%NFE, RS IHREE AR
B FgE

IR A RN BEIR R, BT
WK, 2015~2017 4FEA ] 3 S E B S RN
1,338.94 {27t 1,464.53 14,7t /% 1,850.16 1475, H
GRS DR B R IT PR
XA RN RIREE KBS,
LRAFRPIE LT IRE, nadiige, S
ZE AL S BT

BRI, EFRAF FENS BRI A T
N FE, 2015~2017 445308 13.70%. 13.39% A
13.08%, EERANFL B S HRFEHRETE, IR
ORI S5 4 B 8. 55 2018 4F 1~3 H A w] skl
BN 496.20 127T, [FILLIEK 32.76%, [FIHA
A BRI N 16.37%, 5 LAEFIASEAREF.
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& 8: 2015~2017 EA T EEWEEFIHRHENR
BAL: %
2015 2016 2017
T 7.89 7.04 5.21
INGR B 18.48 18.22 18.93
B0 B T 7 4,72 3.97 2.92
1 28 17.93 17.72 18.69
B2 17.74 16.91 16.26
2R i 16.39 15.98 16.25
AU S5 20.14 14.72 15.64
TN 20.15 72.77 41.97
At 13.70 13.39 13.08

BORIRI: ARG, shlfEiE e

WAL R 7T, 2N W) A 2 A 3 e o o
FVE PP R A, BEE WG IN, F4. 2%
& K. HrIRSEREDE S HRACPFEIT T, (2
SRR B FHUSON o LU HF4E N %, 2015~2017 A F
Wil 3k A5 908 210.40 1275, 218.14 {4t X
258.06 1276, 4 Hl 5 ENIRAN 15.52%. 14.68%
J 13.73%. 2018 4 1~3 H A w] A 2 H &1t 76.59

.76, HENRNRILLE A 15.44%.
% 9: 2015~2018.Q1 AT =% 4H7F

Bhr: 1270
2015 2016 2017  2018.Q1
HERH 166.45 17451  206.36 59.09
EH R 42.91 39.46 48.64 15.57
553 H 1.04 4.16 3.06 1.93
=hatt 21040 21813  258.06 76.59
Bl stN  1,355.48 1,485.85 1,879.28  496.20
=N B 1552%  14.68%  13.73%  15.44%

GORPRIR: ARETHRA, s T R

AR, BFAFL B RS T, B
Jo s FIF AR A s e 5 K mE, AR B ML 5%
FIERRSE N, 2015~2017 4R &) 48 ML 55 F1
43 9°N-20.60 27T -10.59 1250 2-0.40 1278, S5
A T R A ER B U R A E ML AR R A R
2015~2017 4E 7 7 R R4 75 h 8.89 12T 9.01
275} 43.32 12756, Hrg gl 77l 16.55 14
TG 14.45 127G % 43.00 1276, FHA 2017 4 H IR

S UNFHSERE AR N AT R R EL . KR
i R H RS A B8 A

® HoAth ATk BRI BOF B RSB T T iRt
PN H SR EDI A BN SE
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Oy SeBlE L AMR RS 14.99 1276 8.99 17T K 5.65
275, BN AMI a3 BRI T BUR AN B Ak e
TP B FTA S RGN A # 7T, 2015~2017 4F
A FRFRE IR R 508 2.37%. 0.71% 5% 4.84%,
T A" 2016 450t 58 AR A T R AT I 20,
VrEIRFIRE G T R . 2018 4F 1~3 H, A7) SEE
FESAT 1.27 1270, Hh@EMHEISFRES 2.95
275, W 2.19 1270, SE M5 FE &R 6
J1ET s RSN 1111270, EERET AR
U 777 it R WAL 2

MRSKE, BT AR SN R G, ff
R R EE NS BT G 5 50, B A\ 58K
RN FEB AL, & EL TR T —% 020
e RN, ENINAWIE K, KRFEE B
izsb B, HEFE s E— b .

1.‘-1-'. E-PA
= 171 Be

MR, AW i 55 b2 8 A I35k
MAKY K, 2015~2017 4% 2018 4F 3 AR, AH]
&5 5553 il 355.28 44,70 400.44 14.7T 426.60 12,
TG M 46430 1275, A WA G 55 L 4 i
3.26 fff. 10.38 fi. 5.71 £} 6.28 i, A w6
%5 Ee s, e — s BRI ) .

M ELERRE SITRbR kG, 2015~2017 AT
EBITDA 437174 38.86 147G 32.87 Z7tA 70.80 14
JG, B wEdshikiass, FiH, S5 /EBITDA
539108 9.14 £, 12.18 £5#1 6.03 f5, EBITDA )5
585 6.84 5. 4.85 £5F1 10.33 1%, EBITDA
R X0 15 55 R JE S HE T BB e R

B4R T, 2015~2017 4R A& s G s
43N 17.33 12,76+ 38.39 14,70 4 -66.05 1. 7T
T 2017 FE/NEEEER. TREDML 2 R DA 3
., HAT 7o Or B e i DT, Inss 7R
IR NARE S S PR Fak= 8 ) B 5 IR TR E L
IRZS: R A28 M B 5 452 7908 0.05
%, 0.10 fi5 2-0.15 £, SEMFILERALE 550y
A 3.05 fi%. 5.66 fi5/%-9.64 15, LEHINFIE
WX 25 A B PR B AR B 55
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2015 2016 2017 2018.Q1

S (2ot 271.93 365.26 363.06 400.50
B (2o 355.28 400.44 426.60 464.30
EBITDA ({ZJ0) 3886 32.87 70.80 -
B (%) 63.75 49.02 46.83 4827
MBEAME (%) 52.67 3641 3378 35.66
G855 005 010 -015 -0.06
(X)

RRSIEBITDA (X) 914 1218  6.03 -

EBITDA Al B 55 (X 6.84 485 10.33 =

G I 4 TR
2E L GRS SO H 3.05 5.66 -9.64 -

X0
T A EH G A A —E A B R ARRE) UGB E) T AL
ik O

BRI AR R, PR EIET R

WD, B 2017 K, AFHAHR
TS 435.32 feot, HARMAIIREHEL 216.55
fe78, HamfEy EfiAs, g iREyyiE.

BUE T, A 2017 R, ARG
PRAE TR RR R YRS« AT LR A E
TREETIL

BUKE, BT HWEN R, 28 XEE
i i 5 DA SR B A 55 5 T 40 J T T A R A
A AL, MRS . 52 a8+ 2wk 55 R
FEAWTY KA AR AT RAT I SE M, 23 7] B AR
TRAFIEC, BIAGSMBEONRRE, RN B M eEoy
sk, B MmshtEsse, A m BIREGTHE iR .

&5 i’

ZR b, PR IEVEIRE IR T 5 W AR A e A R
AF FRAEHELCH AAA, TR NFasE: W
“TR T oy WS B A7 BR 2> 7] 2018 4 A 454 5 %
BRI RAT ARG CGE=0D "HIEMER N
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fii o7 PER
M=: HATEWERARBRERATDVEEMFZFRIERIER
&SR (BN i) 2015 2016 2017 2018.Q1
e 2,711,555.70 2,720,922.90 3,402,968.40 3,603,300.70
I YST T 1 70,561.70 110,353.10 238,918.00 293,990.90
A RE 1,400,479.70 1,439,229.70 1,855,149.00 2,013,341.30
ik higns 5,675,186.70 8,238,363.50 8,782,967.90 9,348,391.30
KHAF 205,669.60 2,575,228.60 3,327,865.60 3,222,704.90
fi] 5 B B it 1,679,347.00 1,663,389.00 1,805,995.40 1,816,228.00
BT 8,807,567.20  13,716,724.10  15,727,668.80  16,195,894.10
KA 5% 2,719,277.30 3,652,590.00 3,630,623.90 4,004,962.50
KA 55 833,501.30 351,802.10 635,366.30 638,022.80
BSs EIGSS + K6 %) 3,552,778.60 4,004,392.10 4,265,990.20 4,642,985.30
SNk 5,615,060.60 6,724,526.30 7,364,903.30 7,817,831.00
A EM G (D EUR R AR 3,192,506.60 6,992,197.80 8,362,765.50 8,378,063.10
ERISSYION 13,554,763.30  14,858,533.10  18,792,776.40 4,962,034.40
= SRR 1,898,065.50 2,075,433.50 2,576,667.90 795,386.10
PN 165,476.40 144,542.00 430,035.60 11,106.90
R 75,773.20 49,323.20 404,953.80 8,345.40
SBIT IHMERS T & 4% EBITDA 388,606.60 328,694.70 707,975.80 -
SEIEBN A I A R 173,333.90 383,923.50 -660,529.30 -264,889.20
RGP PRSlach S IR e L/ T -5 -28,618.50  -3,961,252.40 1,343,747.30 283,512.10
BRGNS E 289,637.50 3,675,806.40 -91,051.00 -88,318.60
I 4 304 S 0 15 38 hn i 452,059.40 108,354.10 565,330.00 -113,335.10
LB =t 2015 2016 2017 2018.Q1

ENLEFZE (%) 14.44 14.36 14.10 16.37
BRI (%) 2.37 0.71 4.84 0.40
EBITDA/ENL AN (%) 2.87 2.21 3.77 -
AN E (X 0.93 1.11 1.08 1.07
SENEAF &S 6S (O 0.05 0.10 -0.15 -0.23
ZETESFM SIS OO 0.06 0.11 -0.18 -0.26
ZENESF AR EH OO 3.05 5.66 -9.64 -
EBITDA Fl S5 (X0 6.84 4.85 10.33 -
MAFRSS/EBITDA (XD 9.14 12.18 6.03 -
TR R (%) 63.75 49.02 46.83 48.27
%Eiiﬁf %)%) 52.67 36.41 33.78 35.66
KA ALILZE (%) 20.70 4.79 7.06 7.08
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2. 2015~2017 =7 & 5 {B 15 45 Hh 1 k— A= W BB SRS s S b 0 e ) 5 Ar A 2RI, 2018 4 3 H R AR %
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