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FEAE L. ®|EFER, 2015463 A 27 8, AT HHFERF
8 & X IXMNFH RATRA WX EF A WA EE R mATHARAA ()
TE AR AT ' K ) 70% 80X, R WKk ag 3% AT I B R A R 2
RaEMEA 90,070.34 F L. KRR Z W, HEEREFEREE K
AW ENMME N 146,241.93 7 JL, HIEF 202.89%.

(3) FEEMNEERNESZERI. 2 BAAE R LA
BH BURFHNREAFEUSER, #—FHARRX B ENHA
nfE, B—RATPESRAREGKE. SR TLAMN; HEE7F
R FESEARRETE, RARKTPEES TRIPREZR
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1. HEEREFZERN, FEBAREREAREL
(1) Al B iR A 7= 4 R

WA, ME WSEET TR LK, TR ERKE S L
hHFW RS BHLE BEAR. #—FHEETRE, LA T L
FHEMEE W F N EHRE K.

2015 4 /£ . 2016 4F L An 2017 £, AT IR B ik A L IE Ak BN
284,336.20 7 7u. 380,926.37 7 1 495,863.11 7 7T; Al 5L EA
W 6,837.61 7 L. 9,139.48 7 AN 12,466.57 A T. M & TATE E K
2014 FEZE VG, REZFAEERE LRANE &8 K4 2
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35.14%, FF|E & &3 K %34 2] 29.60%.
(2) A E ik m 2R A0 & LI E R

AR BT oK b i B R A I E R T0% AR B, BT A E B A&
5 3477 B W) CRAT B M K F DO KA FUAME w0, F
Bk, BB A AN K. FRAGE E E R 2014 4
2015 4. 2016 LA W H S AE (lmkEZEEedaE PR
TBEON B BT A 0 % AE h O B R )R A& T AR T 5,650 7 T

7,062 77 6. 8,828 777G

RAE A7 B B Br pR AT A4 BR8] 2R T Bk 47 % 2 I L&
WAL ED (I KE(2017)iE 4 F % 04004 5 ), 17 EK
2014-2016 4 W 5% & 3E 5% % 45 A 102.25%. 102.40%. 104.90%,

VG AEEEEN, AERTRELLT:

HiE 2014 R 2015 4EpF 2016 £
1. AR BRIEL S R TR A & 5.650.00 7.062.00 8.828.00
TR 4 %0
2. SEHUEJE T REA AR &80 5,727.25 7,276.39 9,139.48
P AR PER SR -2.14 108.65 40.94
3. FIBRAES M i VB T BE A 7] A 5.729.39 7167.74 9.098.54
e
hn: EBRRNEAL R AT RS RUSE) 47.64 63.45 162.32
4, FBRAELE M 2 S v PR AR T 2
N 5,777.03 7,231.19 9,260.86
MG FERCE (5=4/1) 102.25% 102.40% 104.90%
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A P9 S T 37 R R RAT AR A L 3R T T K
TR R KRR = RAEF. B WBEH T 2 FHRPER, 17E E
IRE AR B FE 4 7 e i g e, RILE Tk am B R H . = BB A L
BoAA KB BPRBELNER, ZFRFRBANTEEK
TEIRAT AL M 3505 77 37 7 IR A0 3G B M AL
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(1) &M RN TN 6 632 05

H A REREARFELRXEEERABKEKEILLT
&

I H 2015 4E | 2016 4E | 2017 & | 2018 4E | 2019 4F | 2020 4F | 20214 | 2022 4E
R H 45505 A\ B 120,421 | 117,051 | 173,293 | 199,287 | 223,201 | 245,521 | 270,073.00 | 278,175

BKx -2.80% | 48.05% | 15.00% | 12.00% | 10.00% 10.00% | 3.00%
R L 58 A B 5,727 8972 | 12582 | 14,469 | 16,639 | 18,303 | 20,133.00 | 21,140
BKx 56.66% | 40.24% | 15.00% | 15.00% | 10.00% 10.00% | 5.00%
TN B0 N 2 4,232 8,717 5,976 6,275 6,589 6,918 6,918 6,918
BKx 105.98% | -31.44% | 5.00% | 5.00% | 4.99% 0.00% | 0.00%
7R A S N 3,581 2,917 3933 | 3933 3933 3933 | 3,933.00 | 3,933
BKx -18.54% | 34.83% | 0.00% | 0.00% | 0.00% 0.00% | 0.00%

E I LB B I A\ £ 288,152 | 450,306 | 583,170 | 670,646 | 751,124 | 826,236 908,860 | 936,126

B R 56.27% | 29.51% | 15.00% | 12.00% | 10.00% 10.00% 3.00%
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5%ZEZR S RELEECEMEFEEMN; BT+ RIEFMENLE N
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=] 2015 4E | 2016 #F | 2017 £ | 2018 4F | 2019 4F | 2020 4F | 2021 £F | 2022 £
R 4 58 5% 754% | 7.01% | 6.95% | 6.65% | 6.36% | 6.06% | 5.76% | 5.76%
W B 5% 7.68% | -0.69% | 6.63% | 6.10% | 557% | 5.03% | 4.49% | 4.49%
FIMH B 5% -2.23% | -0.26% | 0.29% | 0.29% | 0.29% | 0.29% | 0.29% | 0.29%
2R AR BRIl 55 252% | 4.14% | 9.49% | 6.81% | 6.81% | 6.81% | 6.81% | 6.81%
I H BRI 55 742% | 9.26% | 8.01% | 8.30% | 859% | 888% | 9.17% | 9.17%
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RARRRE TR, LHHBLEL T LHEXENZRT 14 BiF, +
FHREEALE 10 HiF, LFHAZEAF 10 HEXFBRRABELFH
11/12 B % — R 5 KR d, A B8, H L 2017 19 K
A b 53R A 6 J7 WA AR T, ROR B AR B B H L E e KR
T, AR TAREE AT RA A, ARIZ R 2017 4 B A R AP A
AR B FHAT I E &SI,

e BRI, BN B 3 R R R BN EA R KT
2017 HF AR AR5 T B b SR R AR TN A R AT 2016
A0 2017 FEF E AT F W foe AR AR WA L Sk R T
MEAZE 2017 F45F. &K&W 5RF L F TR 2 FRAKFLET
WEHEMENEIL, FHAARKFETNEANZ LGN E
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(3) A7ty > B R R AR A 2 UM B & 2

A 89/ ] 5 A R O B A R 0 UL T A

il 20154F | 2016 4F | 2017 4F | 2018 4F | 2019 4F | 2020 4F | 20214 | 2022 ¢

)R 2.28% 2.40% 2.51% 2.45% 2.42% 2.38% 2.33% 2.34%
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N 7 17l [ B i 47 4 TR A
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000796.SZ | 5 & Bth FIR A 7] 100% 0k 2014 %12 A 31 H 11.71%
NIV bt ez H bR i A
002707.SZ | A ASTHE AT 1009k 2015 4 12 A 31 H 12.11%
¥WiHE 11.94%
AAE TR OB AT B B e 3090 A% 12.35%

R 5 EH T IR TN 11.94%, 17 & E KA K E B
W IT ARG TEATL A EA NI NE, FELEENE.

Se
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A EEHIE.
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1. HWRAEEK 10090 K R EHEER

IR AT B K 100%0 i A HY 48 3T E 4F S0 L T &

B, Jigo

\ . 100%6 AL Al _
iH PRl EEEH HEErs & WER | #48 PE | 318 PE
1 | 201446 /130 H | 8,289.13 90,070.34 | 986.61% 41.87 16.29
2 | 2017412 H 31 H | 48,281.50 146,241.93 | 202.89% 11.73 11.02

AR RAT B AR 100% XA L 8 3 fE {5 A 146,241.93 7 76, BHI

KA [ Ak 100% A% A AT R # 3F ik {8 90,070.34 77 It 18 56,171.59 7 7T,
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(1) BT EARFNA RN E. MEERTHHAL. &
W03 4 7 A0 A B A7 A 3 5 8 44T I [ R AR R ERT R — &
W, BARRE, A7 E K 2017 45 5L I04%F|E 12,466.57 7T, A
b BT R VF A 4 FE 2014 4R 9% K 5,727.25 75 Jn e iE 6,739.32 77 L
M= FEAHKFEFHL 29.60%., ARIEXHH T KA EE R
5% 7 (HILRR AT S04, A7 IE B iRoR kb 5 A Bk i K
A, BT E E R A KT R AT KA PR A

(2) }I R R0 B AT [E B R 4 1 6 0% 577 4 8,289.13 7 T,
KT i 0B B 2 AT [ B RR A E B AR IR A G AR R, AR
VA2 B AT B B KA W T 4 7 Y 48,281.50 A T, BURTIK S
FEE H & i 39,992.37 75 70, BOAR A 41 Y AR R A AFAT [ B 5k F5 K 100%
PR L B (B — 2 £ R

2. P RAT I E AR A A F S B

AR E A T A RS E AT

Afr: Jion
HH 2018 4 2019 £¢ 2020 4 2021 4¢ 2022 4 2023 fE R LAJR
ERIZLON 541,713.67 | 577,593.87 | 604,883.09 | 633,207.05 | 652,181.16 652,181.16
EL A 502,118.68 | 535,627.54 | 561,282.19 | 587,972.04 | 605,581.00 605,581.00
Har g A 21,862.73 23,245.09 24,337.19 25,472.73 25,900.82 25,900.82
1§ 13,271.94 13,964.11 14,370.93 14,744.84 15,275.92 15,275.92
BFIZ 7.31% 7.271% 7.21% 7.14% 7.15% 7.15%
WA 4.04% 4.04% 4.04% 4.04% 4.02% 4.02%
e iES 2.45% 2.42% 2.38% 2.33% 2.34% 2.34%
NS 2 9.25% 6.62% 4.72% 4.68% 3.00% 0.00%
R B KR 6.46% 5.22% 2.91% 2.60% 3.60% 0.00%

AR AT B AR A T B SH S A T
HAL: JITC
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BH 2014 4 2015 4 2016 4 2017 £ 2018 4 2019 £ a4
EALeN | 218,778.08 | 286,982.83 | 349,820.58 | 396,936.14 | 439,074.65 | 482,829.33 | 482,829.33
EVERA | 201,801.22 | 265,114.74 | 323,199.23 | 366,769.00 | 405,748.88 | 446,230.86 | 446,230.86
18 5% 8,484.37 | 11,107.48 | 13,250.76 | 14,845.65 | 16,115.08 | 17,390.11 | 17,390.11

0 5,529.40 7,029.13 8,795.67 | 10,136.96 | 11,429.45 | 12,786.93 | 12,786.93
SSViIES 7.76% 7.62% 7.61% 7.60% 7.59% 7.58% 7.58%
HA1H] 28 F =6 3.88% 3.87% 3.79% 3.74% 3.67% 3.60% 3.60%
EiplES 2.53% 2.45% 2.51% 2.55% 2.60% 2.65% 2.65%
PR R 41.67% 31.18% 21.90% 13.47% 10.62% 9.97% 0.00%
AR K R 157.03% 27.12% 25.13% 15.25% 12.75% 11.88% 0.00%

JE: 2014 fENF45=2014 4 1-6 A& 1HEdE+2014 4F 7-12 AUREEIETNEGE; 2014 £
KRR 2013 4EI % HR 1T

B R BA TN o 2 TR G AT TG — 2 £ R, BERER
o T

@ B PN T KA TR K

2017 4 A I E ik L I8 N 495,863.11 7T, MR TRIK
WEEEE, DAL NRELR, KV HABEMBARICH
T REMY AfndR A, AR HNBEL Y, B TEEEREN, K
KA AR 8 e BN K 3 0 B BRI K TN e T e, B &2

@ M EF F AT TFRK

2013 FZ K& 2014 4 1-6 H, TEERENFE25 KN 7.24%F0
7.83%. FIRATEIAE TN EA R EAZE T RAY, FAEKENN
TRFr T 7.58%H K F.

2016 4F L % 2017 2, A7 W E K B AU £ 25 & 7.64%7H0 7.33%.
ARAFH B T EA R F A EIEE TS, SRR R
TE 7.15%8 AT, A % KT /NF 2016 4% Fr 2017 4 o B %,
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KT RN AL G,
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	原问题1、报告书显示，2015年3月27日，你公司向郭洪斌等8名交易对手方发行股份购买其持有的竹园国际旅行社有限公司（以下简称“竹园国旅”）70%股权，采用收益法评估的竹园国旅股东全部权益价值为90,070.34万元。本次交易中，竹园国旅在评估基准日股东全部权益价值为146,241.93万元，增值率202.89%。
	（一）竹园国旅生产经营状况、历史盈利承诺及其实现情况、行业发展、核心竞争力等情况
	（二）评估参数选取的依据、合理性及可实现性
	（三）本次评估值与前次评估值差异的原因及合理性分析




