HRERAIETHRTEAF]
xT

BIIESS3E 5 P
RTXRE=2P B0 H TR A= R E A H # R
H/MREAEEER CARITBUFA) [2018]% 19 5
2
LHZERENL

I 37 0 55 L ie)
KN LR A TS

HUATAI UNITED SECURITIES

—O—/)\%&+—HAH



BYIESRAZ 5 B eh /MR A B B R

ERRAUETF A R ITERA T (LR AR 2RI A UE S B ARSI 55 0 7))
BRRIE= 2P A RAF (BN =2t ek Ehianm”) &4, #
AT = 22 B3 A 0 E K B 7 ) SR I B A I 55 I, R DINIE 2722 53 i R K
(CRTXRIE=2HASRM AR A AR EH R MR CPMCEA R R (A
TECFE]D (2018 55 19 5, DL R iAR“HI I p8™) Firidh e (R 7 EEAMSL IV 55 B i) %
REWK N ERAT TER, RN T ZERL:

ITERFER L, AR E R IER RS OGE = 20188 B A7 BR 22
FORB ML BRI i 1) (%) (BURNRERR “hEH7 —8: AEAE
TS R 55 B AN 55 FE b, WCRE R U, 18 S I IRER AR K IV 55 HodE
ARR I 2RI 55 B TS I 5548 b s AR AT LA 7> & T80 2 B gl A
fERM A 7R, KRR T & ISR .

1. EHREBER, KRS HE LT AR K FHEE 212,585.77 f57T. 2018
F£7 8, ARHEE (CRTRYRESFZ S FFEARARKERZASEY (UTFEHRE
ARBRERE) , REARME, XRXHTRE, AT REESHL
321,445.49 /iTc. WA

(1 RHARREHA—EHIRE, HRHRE (Rl KE, K
BT BRBIR BB R R &b .

ER:

AR EA R PR B H, ARGV & T TRV EREAT
AT, AR R BRI F B A SCOHME MR E, BETARIE S (&5
B DR T A W S5 4R ) th v R G 58 A A E AL i) 9 R [ SR PR TR AR AR
Y8 58 Ty U7 W i o (128 2 i s 330,000.00 3 oA 96 FE AR, LLBRIF 2 7] 2017
12 H 31 HRZH TR 55 R T 14 B2 7 8,5654.51 J3 Jo L [F] 9 ml A i B¢
PR SRUME . SEBEITHE AR 2 84 321,445.49 T 7T,

BEAREHAEH, ARZHHRKVHE . Fit TECEM. ik, BLE
~wls E AR ZER T AFRERRERZ M I7863E T ARSI QO
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WO #i5E 122 Z it 330,000.00 J3 TohE 6 I A, MRIEA IR E 58 5 TEA FE e
I AP IDE B 7 DAk 4R 1A PR A =) B vl A5 B 7 2 Fo (VP Al T H A 18 1)
et (RGPS [2018]58 1754 5 HIVPANAE 7% FEAH G I 4 4388 67 i o s
Wi J s B B B B TR B 7 o SUOME DN 117,414.23 T3 G 4l TP B &
#1212,585.77 Ji TG

B A FRIARIRSE Sy s B AR SRR AT

A STt
T B 2% &8
T S A 330,000.00
e T SERT RN B K T A 15,321.57
W A7 BT 176.79
I# 7 Bt G 433.63
T B P e 121,718.38 (i)
e EIEFTARRB ST PSS AR D 20,236.14
[EE=3 212,585.77

T EREFNEND“EHFBR (My Gym)” SRR 2 ERG @ “E£HH (My Gym)”
a A G bR MRS 5. 3413718, EFrsr2R5: 41; MG 5. 12487118, [ Frsr
KT 28; FMHIES: 10973792, EFr/rKS: 25). LIET - HEEH: Mega GO
WD TEBAFZ 7= A UG » 78 0 R Rl e X TF R4S L W mT o AL 5%, ARIE B E
VRIS SRR G, RS T2 BN K T RO IS &S, F2 BRI R VRV IS, Pl
{HA1F 122,710.87 Jiot, BIKIHME 992.49 Jiycié{E 121,718.38 Jist.

MR (Al HEN 26 20 S——Ab&IF), FEARR—3EH &It
S5 A I I A KT 5 I S IR ST AT BRI BE 7 4 e A B4R Y
ZER, BCERONTEE . RYE ERE, BT FIAE S ] 505 A Y ST kR
DL SO S0y i 52 S i 330,000.00 J5 TG AE Ay B 2H A2 5 PP v H D I 3K
JRAS, FNBRAL 53 58 R A FIRR K 22 =) - B A B PP R H 2018 5 6 F 30 1Y
AHRAS R A MBS 2280 212,585.77 Ji Tl &35 & 0 %5k
FRITT2S o

AIRAE 5y 5E Bm > FHEW S5 AR MR T, 20 N AR R 4
T REAT AR o PRI RIS s 7 8 O UK T A0 2 7 9 2 FU M Aol &5 I 1) 1 [
RN R 32 2 1) B3 AL BB P A2 6 o AR SRR A 5 0 ) e 22 11 7 £
PR A AT BT AR T K U E K B R S RS 2R o DA 45 Ok e
SR> W 2512 587 A B 7 L2 5 ) R T I AL, PR B 7 2 sl Bt 4
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7 I T ELIT o5 LEEE, 422 L ) I F A % T %

s

PEHIK A . R B IRAEIUR — 20N, USRS T 52 [ 0 (545 DAVR &2

i

HIF

(2) MIWEEWR, XEG5EHE, ATRENESHETEAT A ANER
ELBIA 209.22%, FEMME L B BFEHKHBIN 48.27%, EUHETREZ 5 HHE
WA TR FREEN . FFEBRIRE IR

AIRAE 5y e e s TE RS BB A& T AR A EN G L E T
il JiTt
TH BEAI (20184E 6 A 30 H)
ST 500,175.15
9 T B A W A #F AR 115,403.77
S 241,448.07
P B R E 48.27%
FE A o H s TR A E A F AL A EE 209.22%

1. P G ERRoLx A /] B 45 A R R
MR CEB PR E ), AR Z seiia, LTl w] B a5 i AR iE Dl n k-

HAL: JiTG
E ARIRAE Zy Al KR 5 J5 ZAIE
&/ )4 X 5 b &/ =8|
2018 4£ 6 H 30 H
RANHE= 85,712.98 66.69% | 117,607.92 2351% | 31,894.94 37.21%
EREHE= 42,809.90 33.31% | 382,567.23 76.49% | 339,757.33 | 793.64%
Horr: pge 28,862.30 22.46% | 241,448.07 48.27% | 212,585.77 |  736.55%
LI 5= 6,998.03 5.44% | 129,748.76 25.94% | 122,750.73 | 1754.08%
)58 9na 128,522.88 | 100.00% | 500,175.15 | 100.00% | 371,652.27 | 289.17%
20174£ 12 H 31 H
Vikl) g 86,799.99 66.66% | 108,262.22 22.09% | 21,462.23 24.73%
ERBE= 43,404.32 33.34% | 381,855.38 77.91% | 338,451.06 | 779.76%
Hope P 28,862.30 22.17% | 241,448.07 49.26% | 212,585.77 |  736.55%
T B 7,096.02 5.45% | 129,837.87 26.49% | 122,741.85 | 1729.73%




$SYTus 130,204.32 100.00% | 490,117.60 100.00% | 359,913.28 276.42%

R (CRFEH PR ), ARG 5EHUGE, 2017 4F 12 5 31 H A1 2018 4F 6
H 30 H, EWAREIMEE4HN 212,585.77 Jigt, G WIARE R EL 2y
MEE Z I T 27.09%. 25.81%, {134 R RGBT 75 Al# 1S 338,451.06
Ji7G. 339,757.33 J37G, ARAN B o5 AR B SR LA o3 A By s m
44.57%. 43.18%, FEFBNTE ™ (5 LR E R

2+ TR LB DU 2 ] R SR AR RE 7 HORZ M

ARIRAZ Gy s T 2w 328 M 55 R R T R G e % K Tl s LR
Ik weihs A S8, LR M PEPP & Bshifbd 4. PVC EH
NPLET LR B L, RS SR A U R B HUR S (A2, A2 TR 4t
BT AR SR TS KM BURSL, i A m MG BEZ T . AR
Lo sel)a, L AFREANRAE TG, # P aE L ARARET
MV LA Ry o 4T AR 28 7 D O I s Ak, B R R R
J1s W SR LEREES), AR G 5e ), HSURIESKIEL T, Bl
I w ] B A E A ACTRAT — €8 L 3R T, A7 R T2t — B4Rt i =] i

FREE M RE

PRI B NS O IR A ENL Sy, BRSO “RR ™7 RHE,
PRI AR PRAE 5y 7 A ) T A BURUBOR . A2 2018 4F- 6 H 30 H, MR (475 H B4l
), ARG sea, EW AR 212,585.77 JiTT, AR E B
HILLGIE S 48.27%. A SHECN, HG B EE R . mERARRKEIE
WL WA T 3 58 0 BOFR R 2 ) 2278 AN S5 5540 T B R 2 ) 45 5 8 M E 0 0
THOL, AT RE P BTN S BR i R AR A DA PN AL, ) v 28 =] A7 R AR
DS, — BB R, R PR AR S B R A, B B B S,
i S RN St i 7 A N N3 AL M s N O B 1 R A S R i o N
T
(3) BREEREN AT LSRR AT URIE T, B A T RO R RAE X
R ERE A, N REREXRRETR TR

&R




=~ RERAENT A B Mk S e p Utk o
TR 2 PR AE R BT m S I U S A D

Sz 0
k-5 MEWAR | EWAR | EEREE | o
B | EERE | EERE | RAERE | 2017 £EF | EMATR | oo
B B A GalkE
1% | 21258577 | 2,125.86 -2,125.86 |  14,696.66 | 12,570.80 -14.46%
5% | 212,585.77 | 10,629.29 | -10,629.29 |  14,696.66 4,067.37 -72.32%
10% | 212,585.77 | 21,5858 | -21,258.58 |  14,696.66 |  -6,561.92 -144.65%
15% | 212,585.77 | 31,887.87 | -31,887.87 |  14,696.66 | -17,191.21 -216.97%
20% | 21258577 | 42517.15| -42517.15| 14,696.66 | -27,820.49 -289.30%

N AR EEERER

RIE (R PR ), ARG %E, L Am#ib 2 212,585.77 7
JG, i BT 2018 4 6 F 30 H &2 U3 SR EL By 48.27%. A IRAE 5 7¢
JE, EMARKSENS . BRE N R WS AU SR 5 T R A,
—BRFFR A R M EFIGE T o (HAHERRFR A R T2 WA R e84 R
AR EETEAF LA S B ERUAEE, DT A2 R Z I (0 XU, 3 b 77 A ]
el ZNEAR

2,

IRAE G SR T AR A B AR BN GHE T 7K, 5 AR SR,
51, K258 07 2O WO T BEAT ST . RIRhE SRR S, BT AR
e R ) B 7 EAT DR AR, A A D A A A M 2%, N S 7K T 7 4 4% 40 5
77 AW T AT A, IR 2 HEA R TR AP b T A R R

RRZ G 5EG, EliARRRSMHE S 6, RIELTARERS. W
« NREETTHIR S, ARSI A R R RS A 7 SR, SRR A R £
N W N CSas Ep AR R S it 1 )7 IO 1 I A B e 1= S A W E /AN P
AR B, B2 Sl 55« Al SO SR & 5 TR AR B A ml R S — 2P R A S
R, WA A B IE RS E Y 7%, BARE S asE.
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He
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(1) PREFIRI A F 28 E B BIARENE, EIE I 7ol A8 i & 05 0%
WS 2w 228 B A BAEAT AT A R I RN 36 24 R P 550282 il BB P A
ST AT AT I R, DLORRF bR 28 W) 2275 EE AT DA O RS e VE A SR T LB




(2) ZERI AR ZE R . TEH LR ALY 5545 20 _E 0 H A 1 B
M BEREAT 563, ALt — 20 ST {4 28 W] IR B AR AN Py i BRI P

(3) EW AP E G SRR AR O NS, AN &, &
SRR RN B b N GU I BT 2w AR 2 =] 55 SR AN R R

(4) EdiamlRARRE S WS, LSS )Rm B, ubri o Al SR 2
M5B, BRI~ Fl it D AT T R

=\ A EHEE R
ER AR O AR S A5 E R MRS SR s KU AR A Fe

“BEVPGEEMEH 2018 4 6 H 30 H, M AR L& i 1HE T REA R BT
A H B K i {E 7y 15,321.57 J3 76, WAL E 09 330,835.78 /3 7T, FAL 11916 315,514.21
JiG, HfH % 2059.28%. ARYE (bl ZE 20 S—MbE ), EAERE—
P T B AR A o, W SE TR G I AR T I A B R A D SE D7 T A9 B
FEN RAME R BRI ZEE, NSRS RS R H IR . AR5 5
R JE b BRI R % 212,585.77 Ji T, HH R A OBUREK .

R (Al THHEND FIRE, FPEAMERMEALEE, HHERRE DN SITE
FEL T AT IAE I o A SRR B AT BN T3 58 SN Rl Bbs ) 22 =) 22
EANEERIL, WS FEEOCAMAR L PRI ANE RSP BN, W BT A ]
A T RS IR AR R RS, — ELRESIREL, R S BOUS R I IK IR AR, 557 iR
BB T m, FFEEFW SN S Bl wI R o R AE X B A =
SGUY MR B BURYE 3 A n F -

AL 0

[y M EWAR | EWAR | EEREE | o

WAE | RERRME | WERE | SRERE | 2007 SR | WA | oacy o
)8 S 1#HIH FE

1% | 212,585.77 | 2,125.86 -2,125.86 |  14,696.66 | 12,570.80 -14.46%

5% | 212,585.77 | 10,629.29 |  -10,629.29 |  14,696.66 |  4,067.37 -72.32%

10% | 212,585.77 | 2125858 | -21,258.58 |  14,696.66 |  -6,561.92 -144.65%




15% | 212,585.77 | 31,887.87 -31,887.87 14,696.66 | -17,191.21 -216.97%

20% | 212,585.77 | 42,517.15 -42,517.15 14,696.66 | -27,820.49 -289.30%

R A E A, BTN IRCRECT B, MR KRR, Rl ieis
B E R RE I R R AR U . 7

(4) TEBSLIGS B R R AR .

2 S e LAY B TR SE S S Tl S F NV 67 ) = P s /A R b R T
% 212,585.77 /370, MRSTFALERRT & (SiHEN) MIRE : A IKEZ 5y i 1 i
VO, FEAIREZ G ) B~ m AR Eh B 0 b BB 2 BT bRif) 2w pr ik
bk e R, (BAERARA) A 7 ARKRGEIRDUARE T, _E 7 2> =] R 1 e 7
PR S, Xk BT A R AR A2 b B B K AN R o

3. BAR G T EERKAT 2018 4E. 2019 £4E. 2020 EHRIEL HHRRE
JHE TR AF ARG FE S HAMET AR T 1.80 1275, 2.38 1275, 2.90 27T,
HAREHER, RAF 2018 48 L4158 8A 5] i & K15 F1E 4 6,233.28
JiTt:

(2) FR AR 2016 413 FIIEA 3,556.43 Fi 6, 2017 13 FIVEA 8,759.70 T3 7T,
TAEWLSTN 2018 45, 2019 4E. 2020 FEHIFEFEHEEAMET 1.80 1476, 2,38 12
TG 2901278, BHEE AR EXEZEER, RO WHRKARLSREHNEE
WESRERFERE KN EERI)F R R EEHME, HMNRESETNERT 2%
EEH, S8, BRI R E R R RAEER.

ER:

= WHIAE] B EER

PR A E] FENF “SE W RErh s g, RALUNEANE, B
EOVHIAE E R, HAR T A S BN R A BRI Y 55 . n B
T I AFKITE Sl R R R e g AR, [[hn e
RS B EMRN TR 23 NI, 2 55 2 i
55, FEARYE B D BB 25 2, IR 1 - B0H DA B P i RO o B3R 55U
AR I T Ao OB 0O 5 B 2 L S A S5 DR ZR N
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HEBXT, fRr)A s F 2l 5E O B BRI SORRIE 2, 1238k 5E
ZEWPI SRS R AR R L EE T O IREEEER R W, %2Rl

SN i EE KR A R ML/ o
=\ W BEIEHIN, EAWENL SRR K R EN S

RYELHTHHISEANI 2016 4E-2017 “EM5HHE, LARAZ G0 7 kTNl

2018 H--2020 NV G, EARWHFREE KA ST

L STt
T H 2016 £ 2017 £ 2018 4F 2019 £ 2020 £
2SR 0.36 0.87 1.80 2.38 2.90
il 141.67% 106.90% 32.22% 21.85%

R SRR S N SR PRI, B R T
(=) RRBMUHIN, REBEHHORRIE, HRTPEAGEN

HAT, BT AR A EE R, ARV BRI KA. SEARMEy
IR P A5G 1) St b, S A TS SRR, A ) 2 =) 5 S L PR R
TR EAEIR AR, T 58 7 - B0 O IO 7 R BE SCHEARORSEZR A 95K,
UYL AT S B

1. RBMGEERRR, RRMEKZEEBR

2013~2017 4F, FREHAZ)LEERIMEF] 8,491 FT N, # 2018 FHiA %
JUECERE ) 2017 4B LECR (1,723.00 79D FFF, T A ATIRERL T 0-6 4 84)
JUECE G114 10,214.00 1N, BTN DEEORI A2 R K .

RIFLAFWEAE (RYB Education, Inc) MR, 2016 44 F F#
OKAH 6 5K, TipMiks 1,286 12, 4% A% 1,580 /i, AHHGERS L
B LACNESL, BABIEREAR, X 15.79%.

AR PR IR BEATE 2047 P WS D6 SCRE (4R, H A% 90% LA b 5% i A8 i -
., HHEHIT 80%, SIEHLX ML 67%. Fit, AHLLE L KREEFKSX,
RE BN B ERRBUR, KR EABRMIE KA

R W2 E (RYB Education, Inc) FIFEBLIA T, B E AR 514
KHT ST



FHRFPCFRHEE (FA) FHAT ML (fLn)

3,000 3,000
2,500 2,500
2,000 2,000
1,500 1,500
1,000 1,000
500 500 I I I I |

B - ~ NM”M < O O W W W ww

FFFFFF N O O —

O O O O OO v~ — N N

N AN AN AN ANNO OO O O

AN AN N AN N

BRI W E (RYB Education, Inc) 8B
2. “EHE” BEHLIBREMEBKR

#2018 £ 6 H 30 H, “S&ilm” FHhLAEEE M AfFL T

3T 20184E 6 H 30 H
—ZH (44 70
TEYT (459 207

S PAR IR (289 ) 112
At 389

AR H AR R L R DL, (SR RO A X
JEAIRIBOR, NSRRI PRIEY SRET AL A A

(1 FSEHIAN, XERREHFPLHERIRRE

2010 “ELIK, EHB/HTIREEIZBWi R, FEFE O HE SN
o, 2017 &, ERMBEHZ 0 86 K, B OEit 2016 FE1E K 38.71%; 2018
B FAE, SERMBEHIZEH0 60 X, #EiT 2016 S E A O

AL A

g 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 éofe
2 &3 F & G F & G

A
.‘ % ‘\\
e ﬁi “oa 35 31 21 26 44 62 86 60
=N

T RAFHO TS AT S A5G B S AT, SEANINOR SRR 4K 210 K 0y 2 4 e
Lo ARRITIIAA, F-Hoho iRl s oL an
FAL: A

Frig e 2018 4F
s T S

712 2019 4E | 2020 4E | 2021 4E | 2022 4 | 2023 4
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—4 8 10 10 10 10 10

-7 16 44 44 42 40 36
=YY 12 24 24 24 24 22
Bt 36 78 78 76 74 68

DRIk, SIS A I P G DL S SR BON AT HE, BT — s B
(2) PiEHIA, KERFHFORMERZEH K

H 2010 = “SE& 47 SIEHIT LSS LK, 2010 £E-2012 SE252) BN 0
TR IR £, 2010 4F-2012 2L LA PO HE 8 32 435 .31,
A H TS E B BN 26 . 32 AN 29 A, TR HISE 5 R4 5
18.75%-. 8.57%FH 6.45%, )i 2RI

(3) WHEERENR

H BT ATFRIE SR i i AR A R s i, ARSI
B LG W AT PRI IS O A, R T NS N DR e SR A &,
FEAN I T (8 45 5 22 4 LECEE S ST A2 . N8 m] S CHSON S5 TR 32 25 R AN [RI 3 i
wE, BB e,

RUAEEAT A BN, BRI R T

OK T N— 2RI 2RI TR =28 Je LR 39T s

QLS —JIH T R Ry AT VR REAS , MR 5 3 2 v S AL 120 T
B OL, B izl iy mh & 7K1 X 38 Ak BTN, ARFE I A9 1 73 A7 il 550
il DX I ) T 37 2 B 1T 45 HE A T B A

QUL LIRS E ST T I BB REAR, 6% A —REMH A NEE M4
e, PABI T N O A oy, A5 R T A R .

ARUTRIIAA 5675 WAL B Aoh O R NS Sl an T

F 2018 4E | 20194F | 20204F | 20214F | 20224 | 20234
Wb 329 424 500 573 643 710
Hrasb A E 96 78 78 76 74 68
LI E R E -1 -2 5 -6 7 -7
BRFOHE 424 500 573 643 710 771

1




—EITT (NED PR RKCTFERVN, dba. BigEAEN OSEM A,
JUM RINFEAE N DB bt =R e B LR R 2, Hofh— 2R 4y
NAEEHT 87%, — 2l =R AR B LEBCE B SR AR I T -

A A
4y Fe= it S )|
2015 4F 17.20 22.18 16.17 20.40
2016 4F 28.00 21.84 18.50 21.30
2017 4 27.00 19.70 23.50 24.00
Air 72.20 63.72 58.17 65.70

a. RE/FLEILHATSHER

PR =B A 2 LA e bt 800 ATHE, Jb g R b0 FEie FER
900 KA. T RAGHIT AWK, KEBCITLAmIEE O 5
T (AN 35 AN 3 258 S0 TAEIE TS . DU ELT TV mall, JIFHHE Mg
RSEH AT B R AL, HART Ot R TR B S XD,  #ORR IR HT RE
OB O R AP AT E SE 0 T

F AR XN FcE /o OB AR (O 39 JI ), RIE% H AT SEPril &
39 I NRSCFRFIF S LT a oty AEALATA XA TE /KT A ZE AN KBS X35
LoUT R AT R UL R R BCH BB OL R, BB L AERO%IX (2017 4
156 /N, i 4 NSREMFA 0 Sk BIEmm, o DX IR % X 45
FIN Efl Eedh T bty B — 8 SR . AR A XN T DUAG 5 A X
B AR, A XEEREEN 1-10 MASE, ARk

XA K 2&f0 AA O RFFR R HRAE iy Sl
HAH 6 395.5 2.53 10 4
HFE 5 369.4 2.36 9 4
*4& 2 232.4 1.49 6 4
SRS 4 196.3 1.26 5 1

23 4 156.2 1.00 4 0
P 2 137.8 0.88 4 2
g7 1 129.8 0.83 3 2

12




XA R oL A0 ) SRR RS HERAE iy S
0 1 104.6 0.67 3 2
Jii L 1 102 0.65 3 2
R i 90.5 0.58 2 2
vEp=qIl - 65.2 0.42 2 2
B - 47.9 0.31 1 1
5 i 42.3 0.27 1 1
s 38.4 0.25 1 1
FEER - 31.4 0.20 1 1
15k v5) - 30.8 0.20 1 1
it 26 2170.5 - 56 30

FEHREHDRIX ORI P30 ZEe N DA B2 I OL T, JEat X i
IR EL 56 4> NHIETERE, BUE £ AR MK A] 25 X 0T A 22 5 T 25 ke D>
FITEOL T, HREAKT I RSS9, AUHZ MR AR 80% T LLEE,
WAL 5T XSS AN U 173725 (6] 2 45 >

by —&BHBATHEE

2 18 B HAh — 2R3 T = AR 2 L E A AL R 87%, Tl — 2R3 ELe T
R EY) 162 K,

@& Fr—LM _LRIWH)

S R, BT XKIEE (F) R L8R EAKT (N2
W) FIAERERESYEZESR . RIRUNMN NS EZ RE, N EIRE R
Pt — el iin s &

av EE/FPLOLERMNTHEE

HAr, WX OEE/ P OHERIE CY 12 Ji). B EHUMN A XA
H. AN SZRCRONETER T, B 32 25 W O AR VR VT A 21 v AN H I Ad 3 [X 1 vp
OB E TR BV X K, A E BN XIS R BN 44 K, HER|TY
T, RN T MRE R 50% T UFHRE, BIATM C28 20 Kol B ia 12
KEFW TSN, TR EN 32K, BAWT:
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X4 | o8F D G AWE XK | AOBER | #ERE | MKT
i i A i = [E]
FHRIX 1 34.8 57,098.00 0.4957 1 0
THRIX 1 53.1 59,523.00 0.7564 2 1
LFX 4 77.2 57,774.00 1.0997 4 0
HLEEIX 3 56.2 56,164.00 0.8006 3 0
PEWAIX 1 83.1 60,510.00 1.1838 4 3
TEVLIX 3 35.1 57,496.00 0.5000 3 0
X 2 145.4 60,336.00 2.0712 6 4
RBUX 4 147.6 57,738.00 2.1026 6 2
BRI 1 73.9 51,410.00 1.0527 3 2
I 22 X - 59.1 48,761.00 0.8419 3 3
A e B - 42.9 46,108.00 0.6111 2 2
HRR - 35.3 40,269.00 0.5028 2 2
AT - 44.5 45,061.00 0.6339 2 2
ZIFIX - 35.6 56,276.00 0.5071 2 2
KILAR - 20.1 56,276.00 0.2863 1 1
it 20 943.9 44 24

b Z&RBHBATHAE

ZREBIARI AT TR, @5 KK (2017 FE AT EWRON) ., BA s
Bim ((UHEEIL=FEHAR 0-3 %8) TR EFER/D KA b, B3 & X e AN
H B IE L IZ IR BB A

PUBUIN N FEHERRAT , FRPE 22 H HE . 200 R AT VA R BB 1E)a ,
TE 45 A 2R3 L 25 S R g A E AT B, HE T H W R A
O EEY N 657 5%, HARUTF:

14




FAERE () o BIERR &BIER$ A

AR 2015 2016 2017 Ait | BREBA o BE BEKE AR | Bk BIERHK AR

[V F 3

IRA il 7.06 9.09 9.37 25.52 56,276.00 0.77 1.00 1.00 1.00 1.00 32.00
R &)l 10.52 9.54 12.59 32.65 43,405.00 0.80 1.28 0.77 1.04 1.02 33.00
R T 4.79 6.36 7.29 18.44 54,538.00 0.82 0.72 0.97 1.07 0.75 24.00
KT 9.03 11.52 11.91 32.46 37,022.00 0.83 1.27 0.66 1.08 0.90 29.00
T3 T 6.58 7.53 8.30 22.41 58,806.00 0.76 0.88 1.04 0.99 0.91 29.00
Kb 9.79 10.35 11.08 31.22 46,948.00 0.78 1.22 0.83 1.01 1.03 33.00
HH 6.29 11.84 11.57 29.70 47,176.00 0.73 1.16 0.84 0.94 0.92 29.00
K& 5.31 5.61 5.70 16.62 40,587.00 0.78 0.65 0.72 1.02 0.48 15.00
T 4.86 5.48 6.13 16.47 55,656.00 0.72 0.65 0.99 0.94 0.60 19.00
FRMI T 9.80 11.60 12.10 33.50 36,050.00 0.73 1.31 0.64 0.95 0.80 26.00
ECHR T 14.11 17.36 17.57 49.04 38,918.00 0.71 1.92 0.69 0.92 1.22 39.00
E N 37.34 38.08 34.30 109.72 32,193.00 0.64 4.30 0.57 0.83 2.05 66.00
VY 22T 8.80 10.12 10.24 29.16 38,536.00 0.73 1.14 0.68 0.96 0.75 24.00
el 4.89 6.94 6.94 18.77 41,359.00 0.81 0.74 0.73 1.05 0.57 18.00
REET 2.20 2.76 4.71 9.67 46,739.00 0.90 0.38 0.83 1.17 0.37 12.00
JE T 5.40 5.83 6.50 17.73 50,019.00 0.89 0.69 0.89 1.16 0.72 23.00
AR M T 9.88 10.20 12.37 32.45 40,973.00 0.70 1.27 0.73 0.90 0.84 27.00
T 4.06 4.48 4.98 13.52 52,659.00 0.76 0.53 0.94 0.99 0.49 16.00
g=N; ] 10.30 12.67 15.55 38.52 37,972.00 0.74 1.51 0.67 0.96 0.98 31.00
=00 4.00 4.18 454 12.72 39,788.00 0.72 0.50 0.71 0.94 0.33 11.00
W IRV T 6.00 6.70 7.40 20.10 35,546.00 0.49 0.79 0.63 0.63 0.31 10.00
G T 10.33 10.42 12.89 33.64 46,642.00 0.71 1.32 0.83 0.92 1.00 32.00
it 1L T 5.88 7.58 9.58 23.04 46,849.00 0.95 0.90 0.83 1.24 0.93 30.00
KHH 5.52 6.21 6.48 18.21 33,167.70 0.68 0.71 0.59 0.89 0.37 12.00
TR T 11.00 12.03 12.62 35.65 51,866.00 0.70 1.40 0.92 0.91 1.17 37.00
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45 D23, A 25 MR T A E AT EIA F] 657 XK.
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@=L KL

HETEH WO =4 LU R O &85 2) 112 8hty, =28 2 LRIk
w289, HEEANWMH P ORENLE, BILHEEN 289 K.

vr b, EHFWEZPOLIIEIE AR N 1,108 K, G TR oo B
771 R, KARMBIHHEE —E&H M.

() KRR GHAERSEARB R EE HOWE RN RS A= RS E
WO\~ BA K [e) 0 5 Hp O WO B B A 4 m B 5%

2017 4F 9 HLAHT, MEGA @A A &L RIAUN B PO 278 £ FH Il H 2
R, )N B RO SCE R G I B B s T SE A A A i B O R H L R is E i
FEF RS RS, A FLUSCIURE SR 45 2 (N 9%IMA i 4 ST 34D

2017 %7 H 14 H, ERW5ENR VS HIIMEFEE &%, R mEF
DFIEBIRNGE . 2017 £ 9 Hi, FEARWRBCH N pL&E L FH W R E 0k
O, ) FSCE) G i R Bk DL R RS AR 45 B

2017 4F 9 A VSR, ERWIFEX EEFORNMBEFOREiTg— &8, I
Y& T ELE A OSBRI UG I R B A R 4 A AR 45 B, AT AR ) ELE A O B
AR5

gi b, BRI PN 2017 4E 9-12 H 4 s s el B e v O gl i AR 45 2 A e
i BN . BARGHT N B A oSl ) e I R SR, 1T A A SR I A P RS
AR5 .

Rk, FEF AW Hb oA 1 0 S LN A L, b SR v 33 ik o 34
PSR — e IE E 1 K

(=) AWML RE, EEBRBRIBELRES N

YE R E N En4 1 20E L, SEAS AR 2505 N 25 b RS2 I 7 L R AR
JIR 45 s vHE A/ B[] N 7 TR A0 T AR L O LAY, R

1. FUFH SRR BRI A A, BUAR R ER

2. KW HIREIR T, AR ST 98
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3. RANMHMA TR . VSRS E B A R, RO
4. RANBPATHELAR S IRAE, Ty SR At e it o AR 55 5

5. AT UL 18 B AN Ak ST Ak

6. S MR A LR LON, HAT ™ MR .

FHHNEES WARSE S “FN\E = (=) BRAFRROTES T KT
AL .

(IO LGB EA TR
1. WEIAB AT SRR

PRI A F] EENF R E MRS, BT R TF L 80E 1m0
NINTIRR R, SRR 0 E I N S . AR (2016 4R [E 5Kz
HHMREEE) Son, 2016 fE4:EH 38.60%1 K ERFEFREEHE X H 6,000 It
DA b WONBIE IR EE, & A #E S HlE, FURANET 3 s 37.00%
(R A H #0872 SRR 2,000 6. MRAE 2017 4 12 A Jbat K2 EEE
BORF28F 76 7 1E 2R AT B X S B2 280 S H R4 P 5K e R R 2 d e R A R0 3
0-3 H#)LRH 3-6 BHIAEIERTE: H¥BRE, FihBEEERENE
SCHISFI40N 6,556 TG, XA 3,155 JT, dEH N 8,105 Ju. KA E A K EEXS LE
U I AL LR R BRSNS BN I, R 20 FLHECE A1 R 75 K

2. HIATIREREE RS

1983 4, “EHFMFH AL TFREMAAERIE, 245 B MoLE A 30
A4E, HEIERBK 31 MEFMMX O TFi& T JLEZHF T L, 4Bk B
PE — 2 1 S 44 B

2009 4, “SEEHMRAMMIEATE, KITeR S, RN
A S e IR S5 1A 2% £ [ A BRI 5K, dh L1424 BEIZ D R T 2 IRAE R TR
W PSEN LR 2 I ) LZE H0R VT FR RS SR, 0 [ P9 - B 49 i
e RIS (i [ O R A R A [ N BRSBTSk, e
o7 FLH R 2017 £E. 2018 A E N R EW U HEG AL TATRET S, BN
AT A AT e S AL ) B 2 —
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A 2018 46 H 30 H, “EHFM” F .0k R] 389 ZK, #2017 A
2016 A3 n 7 60 2K, 146 %K.

3. AT SHEH L2 EEEERR RFHREME

“RE T FLFC N R R D 5 AR LA, 78N R A PR e S AT sk 4k
RN, BRI A AR R O S R B R LT UUE

H 2010 4 “SE& 47 SEIT LSS LISk, 2010 £E-2012 G252 BN 0
TR IR 2, 2010 4F-2012 2L LA PO HE ) 8 32 435 .31,
WA H R EEE ECR BN 26 . 32 AN, 29 A, TR HISERE R4 5
18.75%. 8.57%HA1 6.45%, SEZBFEHIFIED . [FI, 2013 F LKL N 0
INEEHR A, H AT SR A R Z RRFERE S AR R R

g b, bR A F AL R BT\ R AR R R TR, “ ORI it
O\ R BOAAT A R —, 52 IO R R EER R, 5
A T AR GG K BA — € A R 8

=\ ML B A RS

SA% B, AL S PREA : Bri) 2w B E NS W A B
%5, HARERIZ OGS I, MIROLSUR W g 1 2L 1 HARKL 55 4h e Xl
HINGHAT—E & HAE

4. BEAREGEPHER, AR GG, EWATRRSAMERE 10.09%RAE
76.91%, EAFRHAREAZZREFBTHE LT AFTAMFRIL, RER
B ET AR BEAGKELETERAKFE, FUHRKZ S G LTTAF HEHRRE
HRELERB T AEWSHEIN, WAELSRTEENR, EHARREEHR
A DBEHEBORIR IR KERE 7. WML FBUE . ML EFRRE L.

EX:

= KRG LA TSRO

RIRZ Gy e ia, B ad B EAN R WBF NG, b B AeHT
AL AT R o 2T RRI 2 7] Dy BB A SE Ak, BAT R RS
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LEBRIREST, AR G 58 m A STR S

NS, b1/ BRI T
S — IR, R i — 5 7 7 R SRR

MRAERIRE Pty B (& PRk ) , AR ST Ja B A w] E 2 554565

AIEOLA T -

HRL: JiT0

A 2018 ££ 6 H 30 H/2018 4E 1-6 A 2017 4E 12 A 31 H/2017 48
N )= X X5 G

AL ON 9,755.47 24,720.75 17,716.89 39,372.39
REiZ I 757.62 6,925.24 1,788.50 10,518.12
ATRE IR gz 10.09% 76.91% 11.82% 77.87%
el F 7.00 0.33 5.92 0.30
HA A 0.86 0.11 0.79 0.07

AR Gy 5E m s b mEN SN A 2, 2018 4 EARAES)

A 153.40%. 814.08%, FA|EE 1A FTEeTt. [FINE, HFARIRAE Z% KB
ST, RIRAZ G e G B A B B AU R T T, SR AR AT
/KT, [RIEFIR D LE R AN B L 56 B 25 B, BT A B 5 3 & KRR R 1R
T,

= LW AFRKEREAIRE S EERBAELSIISEH, HREIWSRSE
EX, EWATRBRODENELRIE. HnBRHIE6E S

AR Gy, B AU B B4 RO sk BURAT 3K AR SR
B M 34T 23.10 ACTeIExS A s BRIERRIZ AN IE AR ML 73 BN 4.90 4278
5.00 1ZTCH T 34F 9.90 AZcslxs e BRIBL, bl A R R RAFAEBOR L IL A 3K
J& 77, Henridid B 5208 P BBl Bt AL AL Bt 55 5 R SR B I fE K

(—) EWAT URKAREEFREEER
MRYEA YDA T DL, H 2 T RT3 A 4 M 155 L n -

AT TG
WA 2018 4E | 20194F | 20204F | 20214F | 20224 | 20234 202;;&
bEiZ N 1.78 2.38 2.84 3.34 3.90 4.43 4.43
FiIg LA 70% 70% 70% 70% 70% 70% 70%
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WiH 2018 4F | 20194F | 20204F | 20214 | 20224 | 20234 202;;13&
HET LA 1.24 1.66 1.99 2.34 2.73 3.10 3.10
S L 42% 57% 70% 70% 70% 70% 70%
HEF Ll A 0.75 1.35 1.99 2.34 2.73 3.10 3.10
E}ﬁzolg 1 1 HERGLLEI 53%, 2019 4 6 H 30 H 4kt 60%, ik iy

AR PP g e L (R 7, ey BT 2 R R I B SR A B B AT B
& SRR RN R AT BT [ OTEOM A AR AE (RO 205 AU X 52
s, BT AR TR AME S LT -

ek i HREH (L)
2018 4£ 12 H 31 H 4.00
2019 46 H 30 H 4.00
2019 4 12 A 31 H 8.00

HT, 5 48 AR R ERAT DU L HEA 20 4.90%, A5 i _ER AL 20 5%,
NS Ab i BuR AN AR R AR S U F e v L

i H 2018 4F 2019 4F 2020 ¢ 2021 4 2022 & 2023 ¢ 2024 4% 2025 ¢ 2026 4F
F—E A
e - 0.20 0.20 0.20 - - -
2018-2021 L JHJEF LT A Bt AR A B RIE N
F—EMERK | 6.43 1270, TR TGRS —EM KA S 4.00 1Z70H
ZEHR | RIS 0.601270, LK SE A5 3k R iR S 0.50 /26
AR R TR 0.80 1ZTT)E, I 4 053147
B - 0.10 0.20 0.20 0.20 0.20
JUlE A
2022 4E-2023 EHJE T
LEWAR Bt RS
FI3E %9 6.35 1276, AT
FEERK TR B F A S
1575w 41275, VARCEE AR
ZiR S 041278 =
S EFIE 0.8 12
g6, IR 11517470
ﬁf‘ﬁ ffz - - 0.40 0.40 0.40 0.40 0.40 0.40 0.40
7[315 A
2024 4£-2026 )8 T L AR FHit
F=2MEXK FAFRFNE N 10.46 127, 7] F T 1336
REER P RA S 8L MERTAIE 1.2
1070, FFEEAR 1.26 14t

VE: Bl s BLE T A RN AT S 5T & (6.6 1470) BABE (0.512478) AN
HA B H BN 9.9 ALTCSATRTPIIAL S ik (6.6 12475+10.4 1470) -

DRI, FERRI 2 =] B AT DUAMIC T 000, 230 g WSty 75 73 20 HLWSO% 75 1) _E T
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NE ARG T, 2 R, B A E RN LLFR I A 7 28 Pris ik

R fi

jul

\
&

I
5+
B

AN

EAR 2 T G BURE BUAR T ML SR T PG TN, BT VE T HRAG 4r 401
THOLT, B ARAEAETVESL I R TR CLFR A 7 278 Frd 48 R IR f& 3K X
8 o AEARHE I B0) Be (UM A R TII0) I205E , #5512 7] 2018-2020
e CEARIRAE GyARAE 2018 58, MNSGi i #A2A 2019 4-2021 4F) SEPRig A
STV SR, WAE 5t 75 7 LA 4 07 s WOl 7 BEAT B 0 bt BTl
) AW 7 (R RE i LB SRAS ARSI AN, IF DIZAME R BSHE BB AR

Pl AR TRV SOR 5E 4 S2 Bl T A IR B 3R15 58 5 H 2K
b FRKE TG ORI 405

(=) EWATUHANTT ABRE SETEHK

R E BB PR AN, B AR ARYE 7 a6 0 BOR TS DL RO i 5
FRG &, It ARG . RN, LA m AR RAEFT REA 5 R T 15
AARATHEF A5 B AR TCAL I R A, W] 5 AN e R LA P B K
Ho IR, 35 TCVEIRAS L AR, RO SCI T R e A (A R 9 7 AT B

Zi b, ERRRIARIARRGEHORERE) . B BT R T BB a5t ,
SN AR KA GUS Ty, PREEA SR TR RITT AR E S, B
HIRR R B AR A R AT NG BT AR Rk

A LT E] o A i 9 A R I S R B <, KT I BOR B A5 T T
AFAE H R A0S o

=, MR IER

EliAR CAERERARE S “ERMKIR . L) RRZG FEEGUAR” d
iR T IR AR

“AIRAT AR P AR R T 330,000.00 J3 75, H1S R ASK IR 5 %t
J7 AR LA 4 S04 o B AROR AR IR RS 5 (0t ok T T A BRI HLAth B 2R fr) 1 %
BN, Hre EWAFME RN 23.10 1276, HARB A A TR 9.90 27T,
N 33.00 27T
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EAFRRMER B A e LAk SFET 5T 7.10 1470 BR 2R T
AR RIS, SO T ARAT A AR BRI 15 3 S5 7 B SR A 16.00 AL 70T s 9%

o

KRR G AN AT B G, BT A R ARIEBOR G 55 MR (475 o 5
WAy, RREZSEE, AT 2017 ERE A MFR N 77.87%, B35
$EIm 66.05%. Fr ERGURRR T 7S, BT ARRIRYE B 5 R REEARD,
AT L % A T 7 e AL i 9% 2 4R P

an SR BT A W GRS BE AT I IR R A b AR A e R A E TS A
R VAEEIE FIR AR, bl A PR AE AR B OREAG XUR, SRABHE 7 oA R KR .

DU P70 55 B il B B R R

CoA%E, AL S BRIAA Y : AIRAE S 58 a2 ml B i fi R i 2 b
Tt BRI A TSR E R S, H b A w) okl o vt 405 0B %
W AR H W48 P A e AR EER, 1T 2 RPREAF AL B A UXUE -

6. AR, BEFRIIFRAFRFERTBLAMREUTA, WRAFT 2018 4 8
H 16 BEEAEG TURE. HAF BEEZE BHiirKIA R R BB R B IH MW,
RBAFFEM AR G RRER R FUERE MG, WMLV SR RRE R

EX:

— BRZHY RIEFRRFER, R BE BB AR RS

(—) RAM-BUER, Bog ) B BB AR RERS

AIRAE Gy A K BIRR B 77 S AN 10094, LN RAKVE L IFA 2L
FFERIIAT IRITE R 7], A2 5 X T EARAT b ) 28 =] OB AT S R S e e A
AL, HAA BB Bl BB S EE, WA 5 380
LA S FNENORBAT BB 3 VRES  AEFH BOR Sl L 0 R e BB TE 1
YRR AR LA AT Al AT BB RVA AR Y o 22 5 % 5 2 I 22 =) SRR 20 58 XA
(K123 7] AT 1,000 73 705845 B 5%, Rl H B AR 205 S 5 8, AN AE
FEMTRE M Bt AEMH BE . e Y SR S T2
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2018 4 8 H 9 H, EANMAIHLIL X et A BR A 7 AL 5 A R STAE A A
WA T BN O RIEENMBEREARAR ", REET A B 58RI
I A0 B B AL T AR B, R TR CEDERDY (4t
2505 91110105076581649K) . AFHE e, SEAMAIF=BUEHIR R A
KA AW IR AR SR, AU R 7R [ R 2 B AR IR AZ 5 A R DR I
FARSE MG AL

(=) AEEHAY RFESBUEM, Bl P sRE B A eSS

KIRAZ Gy T, PREVAFHAT T NEREA, HHEUIE MEGA Kl 25 K B = Al
ZLF?U:E%*‘D

1. ¥ MEGA W& K %=

KRR G, REIAFWE T MEGA JITE R “£EMH (My Gym) 7 e
TP 5T ML A BT, BRI DX R b, AR LM XS B el PFT
ISR s FEMESREIR AL My Gym AHSRBR RS 5518 E AR . A H]
SRANTRHRAE K Rp 8 SRR

WEARRZHAZ H, FRIO0HE I O 2 55 58 [ 56 5 W i e 32 LB
[l 5 B o AR A B 2 A B8 A | RIEIE 2 R AR A BR A Bk R Ui O A
(R HHR SR X AEHE N2 TR “S/My g miH & Zmmt G e
B BEAN2018]32 5 ) "R A AP BEAMR B IE S (B AR BEIE S N3109201800068
) 7, CARAME R B R L 4 R AEE, AR SE B T AR R

BEARE A H, FRIEZH OGRS T BT BRI LA Ik
W . AR, A AT MEGA TAE (B~ Pl A Fe i) , HR4E 1)
B RPN ) MEGA YU 3 7 A0 2 <% T B < 3,324,992.65 56 7T [ 243 k11
R (MEGA M5 SR /7. FERREE (HELEN HUO LUOD  XIMRE . XIlf.
F¥. FiLIt. PINGU EDUCATION INC.. DAVID LUO) K3k &1t 7,600,025.59
FIC”. XWITFE, MEGA [FIZA& LIS AT 750 7336 7652 Lk A% i HUAS R 0T
MEGA &K1 750 J33&Totiitl, 4TI INF5 1) MEGA 34 750 J536 70
SR, DRI X B v e 3R B L AR R ELARIY , %07 6 % Tt 75 S ASHAT AT
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&R . HE, ERIIMES MEGA IELE 0B b B A ALK AR B B0 T Al 52
PR 0% % 4> 3,324,992.65 3550 K 243 i T I #%iLE F4t,

WRAE QBB BARZEIEHE 6 NHW, 525X T5 KARI 2~ 7]
e MEGA MR BT AR S0 T4, 5 RIARSE 53 7 TR R S BUR BE T L ik Y]
BRI SR, 2SIy 45 i [R] i vl A R SE G o

2 Bk B AR

BWEARRE MR H, ZHR IR A T AFR R 2 7 D256 60 KEE
RO T AT AL RS . BT, 28 ZEHAhoTArd
S B L AR L T8, KR 7o ml I p EEAR Sl T4

i CBOBER)y » HARAZRIZER I 3 NHA W, 3850 T7 KR =] N
TRRAR 22 7] F g ELAEA OB e B A B D IR R ™) Bk B8
Gy 3t 7 1 A He At A I 702 5 B TR A B A

&b, KRG RGP BURTEW, & (BOEil) MAERSIl, |
B 5B 5E AU MEGA 5755 58 s B, Hph il T s 78 0 AT %
FRIORAE S5 ARV DL S5 7 (R 3 AN AEAE S PR RS, REMS AE 24052 IR Y
IIER5E SRR e A 45

= BEARKHAZH, NFEMRAIRE F AR I S EA 4

AR E U7 96 AN 08 BT AE M AL 5 T B P XN ROVE B A% A [ A S
( http://wenshu.court.gov.en/ ) . 4= ok AT AN E R AW
( http://zhixing.court.gov.cn/search/ ) . E7A T D (=B S/ o
Chttp://zxgk.court.gov.cn/) S Wbk f SE AN H B T 56 B AN, BB AR
HAZH, RANWRENMETAZR T AR AFERRIFR . . 245
X7 IR BRIV, AN CansEdiEE 1R KL BRI, R RS B R A
e, HERh. SERE, ERMMHAERMER T AR TR BURTEW, AR R
ARIRAE Gy AR i AT ] G B 23

ZR PR, RIS H X IT RN, AREIB - BURTE, AR AR A )
ARG AR ] P A B 25
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= BOLM SRR E R

2er%E, ARSI S BRI AR 5 KRB BUREML 2 (525 W
WO ARSI, HPE T REs 78 73 JBAT %% A I PRIE S 7, LU K 5%
PRI AN SR R R R A, RENSAE 205 IR PN B e FEBUR B T 48

7. BAREHER, 2016 4. 2017 4/ 2018 4 1-6 A b A E KIEFIZE 55
4 56.83%-. 67.47%- 74.70%. FRAIAN, RAWEIBFEN 79.66%Z B
£ 81.69%, WHHEERIIAR AT IATIAEF EMFESEN, U0 TN
PRI A F BRI RARFRLE 80% A A G HME, REF ST EHNELEE,
VESLIV 25 R E RSP R R B ..

&R
— REBHTIHEFENTZTHEL

2oL 20 FERIR R, FBAT Y S IUA i RORT L i O, R
AN X 3 it R A PR ) o

2013~2017 4, EFAZ) LR RiTiAH] 8,491 71N, #2018 “FH AR
JLECR S 2017 4R AR ) LR (1,723.00 J3) #2°F, WIH TR E LT 0-6 2 224
JIBEAEEE 1 2N, RN OEEE A K. AR S B A
(RYB Education, Inc) #3561, 2016 44 [ . Zrh 4R 4 2% N %43 1,580
73, MIERLERE, SABEREC. 2016 F, SEPHPLRAH 6 5
K, HTHREKIEEERENME, EAERGEHEHIIMNE ., HERHA ST R,
37 [F R A A A AT AR LU A B, AR LR (AT b ek o

2016 4, EBPBATI LS 1,286 12, W45 R AHCH 1,580 75,
APz T (B TR E T RN R E W, Tz Bk
HENT TR B A e b, SBUTIIHENT TR & 53—, FIAEE 5
NS5 SIS, SR R A B, R BUTIBEREL, KK
WHIEEBARMHIX, AFAE— LS por i A1 . SR/ NI R I R . (R, B
AT e S BN
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=\ BRIAFBRRAFE 800 LA A A E M
(—) BWRATTNEERR SR T

AR B VSO E M A R TR 90 T 5, T 3 P A ) 2 ) ) B R R A5 10

wmr:

. 20184 | 2018 4F
BRWME | o g | 71ppg | 2019 | 20204 | 20214 | 20224F | 20234F
BN | 14,965.28 | 23,351.66 | 48,069.02 | 57,538.05 | 67,016.53 | 77,327.97 | 87,581.77
A | 378553 | 4,748.60 | 9,44381 | 11,573.21 | 13,002.63 | 14,559.34 | 16,036.94
SEVIIES 7470% | 79.66% | 80.35% | 79.89% | 80.60% | 81.17% | 81.69%

2018 4F 1-6 I, bt ml AR V4 E AN di B A5 L 55 B B AR AR O T -

Svilka 2018 4E 1-6 A
RTEE 88.48%
P v B 46.78%
SEERE 74.70%

2018 4 1-6 H, FRIIAT EBRIHN 74.70%, H, FFEEE L% BRI
v 88.48%. TN, AR\ FIRFVFEEDNL SN BRI, Ho H 4k
EFIZETTRRA AR T, AE A5 T P B R340 T8 K

(D) “SREW” MEFEEBYY, MRS

Ty it i B0 R, 26 3 8B T2 R BEAR (E— KPR %, ol
IR I A R P, WA e v AR X, L e A LB W . E AT
R AT 96 TRELIENT L) 2.50 Ji6, HIRFEE M AL TAT A S
7K 6
() HH AR R
HAT, AR A i SAUN S T 6 “ 657 BAh O RBum R % . ARG
N, BEE SRR 5K, BRI RZE LT, fFE s s Rl & ke

48

&5

\\\\\

MFELZO 55 B8 =B 7 %2 R HE (0C:831797) HIEAIZIFGHLAN T -

ALK

2015 4 2016 4F

2017 4§

2018 4 o
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% R 57.92% 58.22% 62.68% 63.51%

2015 fELAK, ZARAAER R RIZBE EIHES, BIRYERRE 60% /At .
T B RIS SN 3 Bk 8BS S IURFRION , HLH U L8R (1 2 7 IS,
BRI AL T AR A F

5 R , B 0 2 7] S [ PAY o i 2 R AR T R B KT e TR 7Y
PRI F BRI P SRR T L, B A .

=\ WL S BE BE R

GREAT, ARSI FREA R EENE “EHFW mm B
AL, BRBRIRKPEGE, BN BRI 2018 £ LR4EER
HA—ErT ek, AHRITNE A —E A HE.

8. EAMGTHER, Mega NREREWITREH “REMR” B LMK
FEMEEDBEOEFHINERARIS . WARKBEARHRAE, BH—
PREXREXRETR/SE Mega FLF TR BHFEMULFRREEREERAK; &
B 34 “REM” BHP ORI EEHE R FUNAG nFD , |k
KIAFEEWSREN “KER” BEMEAEFEERNKE, FHRHERRHL
B PLXT “REW” AR R B SN RRE L.

EX:

—. EEXRHEWE MEGA ML EFRIR B FEM S SHBURKEIER KUK

2014 4 10 H 12 H, MEGA 5 3 [H 36 7 i25 2 51 7 b S 103, MEGA LA 150
JIETCHMAR IS “MyGym” SR AR R, B (D SEEZE S B
SRS I “MyGym” G B ISR AR SO A5 AR 25 AE T M DX 7 i A B
k45 MEGA; (2)3 [ 26 FH MK A % 9 M 5 4% T MEGA 12 XL P13 X A F] MyGym
MRRG GREMEL 7k, BEFME . F& MyGym Hils, BHEE =
FHF% “MyGym” B O HIRR] . FIET, MEGA BL 450 J5 36 TG 4% 1
KR H S H M 3 Ty, BISEESEH M 30% AL, #Z HAT, 26 365 A
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	1、重组报告书显示，本次交易完成后上市公司将新增商誉212,585.77万元。2018年7月，公司披露《关于深圳证券交易所重组问询函的回复公告》（以下简称“重组问询函回复”），称据公司测算，本次交易完成后，公司预计形成商誉金额约321,445.49万元。请公司：
	（1）说明前述金额不一致的原因，并说明根据《企业会计准则》的规定，本次交易形成的商誉情况及相关会计处理。
	（2）根据备考报表，交易完成后，公司商誉规模占归属于母公司所有者权益的比例为209.22%，商誉规模占总资产的比例为48.27%，请说明前述商誉占比情况对公司资产结构、持续盈利能力的影响。
	（3）就商誉减值对公司业绩的影响进行敏感性分析，说明公司应对商誉减值风险的主要管控措施，并对商誉减值风险进行充分提示。
	（4）请独立财务顾问发表明确意见。

	3、重组交易对方承诺标的公司2018年、2019年、2020年扣除非经常性损益后归属于母公司股东净利润分别不低于人民币1.80亿元、2.38亿元、2.90亿元。重组报告书显示，标的公司2018年上半年归属母公司所有者的净利润为6,233.28万元：
	（2）标的公司2016年净利润为3,556.43万元，2017年净利润为8,759.70万元，而承诺业绩为2018年、2019年、2020年扣非后净润不低于1.80亿元、2,38亿元、2.90亿元，请结合公司主要经营模式，充分说明标的公司业绩承诺期内经营业绩持续保持较快增长的主要驱动因素及合理性，相应承诺金额测算是否足够谨慎、合理，请独立财务顾问及评估机构核查并发表明确意见。

	4、重组报告书显示，本次交易后，上市公司资产负债率将由10.09%提升至76.91%，请公司说明本次重组交易是否有助于改善上市公司财务状况，是否导致上市公司整体负债水平处于过高水平，并说明本次交易后上市公司的偿债能力是否过度依赖于承诺业绩的实现，如承诺业绩未完全实现，上市公司是否缺少必要的偿债来源、面临较大偿债压力。请独立财务顾问、独立董事发表意见。
	6、前期，投资者投诉标的公司存在部分违约和侵权行为，你公司于2018年8月16日披露公告予以澄清。请公司自查截至目前标的公司资产权属是否清晰，是否存在构成本次交易法律障碍的争议或者纠纷，请独立财务顾问发表意见。
	7、重组报告书显示，2016年、2017年和2018年1-6月,标的公司的毛利率分别为56.83%、67.47%、74.70%。预测期内，美杰姆的毛利率从79.66%缓慢增长至81.69%，请结合标的公司所处行业的行业集中度和竞争情况，说明预测期内标的公司毛利率保持在80%左右的合理性，是否符合行业竞争趋势和商业逻辑，请独立财务顾问和评估机构发表意见。
	8、重组报告书显示，Mega从美国美吉姆所获得的“美吉姆”早教中心相关业务授权是美杰姆核心竞争力的重要组成部分。请公司依据相关协议约定，进一步核查美国美吉姆与Mega的业务授权是否存在纠纷争议风险或者法律风险；结合近3年“美吉姆”早教中心相关品牌的主要消费争议和纠纷（如有），说明标的公司主营业务是否对“美吉姆”早教品牌声誉存在重大依赖，并说明标的公司应对“美吉姆”品牌声誉风险的主要措施。请独立财务顾问发表意见。



