— BEASEEENSERERSIERE

. XTEEREFEERSEABANEIEREG



SHNCHEINA

RN E S By

Pan-China Certified Public Accountants

BRASTFRENSEREREITRE

K (2019) 2-470 2

i P A ) B R b R 4 PR A ) A AR R -
FATEAE T e BB 980 1 KRR I B R L £ 3 B BR A B C LU R TR Bl
AFDEF G 2018 FE(K T HER S ERHFR S HABRIETIRE ).

— MREERENERBORRE

AR E NI R RRA AR EERE BN EH, AEAEETEDE
7o BRAT R ROCHS A SEUER o5 1 AR B b 2 5 42 B R 5 6 2% SO BT At e
BRI XS SR

= EE2NRE

KRN A T EHELTHERRMAEE ., &5, RBMAILRR, 2B OF
YREF2Z 5 Frep ANl AR b Tl RIS MR TR 51 ) BAR ek s He Bl dahl (6T 3%
ERCHERABEEABROLIRE), FEFLAAEE. Bl 58, K
FEERICHE. REMEFEERERER.

=, AR SE
BATHI BUERAE LI SAE TR R BT KRR A A FEEL BN Lk
AL USR8

M. TiEstik
FAT R AR SV TR T R AT 7 SN o o E A 1T

LT3k 16 7 Mehh P T F R T 251366 S 42k 5 BEE
wiF 555 £l Add: Block B, China Resources Building,
1366 Qianjiang Road, Hangzhou, China
MJfit: www.pccpa.cn



PN BER AT RIFN LM S53E TR, LAXT4SER R 15 B R TN E7E B A4
RENE BRI AEEIETTR R, RAEH T BEEES ISR NV ERY
B, BAMMEGE, ROMSIETEARZE R T &AM,

I, SIS

BATAA, KERILAREELSHEEN 2018 GFEF (LT EERSEREERK
SERABRNETRED e (RYREFI 5T/ LAR - 1 2 5 TE s
10 RABSAE XA HIMRE, QnSERME T KBERLA 73R 4 2018 R SR
RS A E.

ZO—hENAZ+HH



HEAARERRILRRRBERAT
XTHEHEEFEEFRSERBRNEDRE

BRYINESR 2 5 P
PR 51 AT EN R K GRIIREZ3 22 53 BT p /A Mb A BT A B RS IS E4R 51 ) KAl e d
SURLE, AN A SRR B4 2018 F FEAA RS A A L L 0 I AN R

— BEREEXER

(—) SRR TR 4 4 AIURI 55 4 B K i 6]

20 T IR 7 B A B 28 DA COR T A W i R RO IR 9 A7 BR 2 ) AR A TR R AT I S 1At
) GEWRVFR] € 2014) 115 5) &M, HAERFER, ARAF o3RS ERE 2Rk
WHRAFRAAEAF RATI A, W48 R IEAFFRAT AR M@K (AR K
2 62,814. 00 i, KATMMSARERART 7.96 Ju, HIFE4ETI4N 499, 999. 44 Ji G,
ARFTIAREH I ER 7 9 H 3, 000. 00 J5 7T /5 HI SRR BT 0 496, 999. 44 J5 7T, T E KRS i E 22 8
LRSI A PR A 7 T 2014 4 3 H 24 HIDAAR A R ZEAER S IE K o s B AT 3%
TR P EDRI B AR THIT B . UM ok . P4 055 5 R AT AR MR IE I3 BLREAH DG AT 3 4
P 395. 58 JITCIE, AR ARURGFE R GIFAA 496, 603. 86 S 7. LIRFEAETT & FINIEL
W& RIS HES T RSB AO 3, A (REHRE) R (2014)
2-4 5),

(Z) FHEBTSMEAMGE RGN

Ay 7] LARTAEE CL I 3545 8 4 456, 035. 21 J3 76,  BLRTAE B IR S I AR AT A2 R B 0B
HRAT TR (1015500 33, 881. 82 Ji7G; 2018 4EFE SLprili FHSE4E % 4> 76, 416. 70 Ji7G, 2018
R HRAT AR B AT R ERAT F 2R 2R S5 1018400 1, 966. 82 Jiot: RIF SRS
532,451. 91 /370, R HCEIRIRATAE A B AN BR AT T-2: 9 S5 1 14 A1)y 35, 848. 64 J3 TG

B2 2018 4F 12 H 31 H, FHERERHBIVART 0.59 Ji7t (BFF Rt B RRAT 773K

HMBINERERAT T L WEHFHD .

= BRESHERNEERER

&
w
=
H
>
b=l



(—) FETSE N

N T RS R SN BRE R, 5 &M BCRRRGE, (R BRI ER, KA
i PR NRIVRIE AT P NRIERERESRIE) GRYITESR S 5 B 5 b i By
Fe CRYINESRAE 5 Bt /N AR b 77 A R BVE ISR R 51 ) 257G VB VRBP4 SO i
WE, 56 m)SEBRIB L, H5E T I RS KRR BR A b £ i I 0 BR A ) B4 B 48 HL 70125
(LLRRIRR CEHEANED . RIE CEHEINE), AR EERELATE P, ERTE
SEBSER &L, IRE RN E R R IR A R AR T 2014 42 4 4 B LR
RREHAT B AT E AT T (FEEES =T REHID. 2014 4 4 H 30 HAwR ¥
AT R Rl POl R EARA R 4422 (R AR AR. FHBMRE etk
WA R 7] 43 3 I AR R R RAT L AT B ER B ZIEF R A IR AR 2 E T
(LRSI MBI 2016 4F 2 A 19 HARIMF AT L BRI 7 B A kA
W5 B AR K RARAT Bilg AT B B i R A IR AR ZEE T (&I Tr
WE . 2016 4 4 H 14 HARMFAR FIBRE2RAGHRAR . 4= (R Flk
HIRAF L FHEH AR ERAT R AT B ERE ZEHER A RA A SE T (HER
SHITREIL). 2016 46 H 28 H, ARMFAF LFTHEBFEEHEARAA . HEE
LAFSR A A R AT UL R LR AR R RTS8 T (GHER S5 I PO, 2016 429 H
6 HARFIF AR A Chilg) FOVERA RS AR R BARAT B irg i, Ez
BB AR AFEE T (FERENTTIREDID. 2018 /£ 4 H 20 Ha w5 B
TR JEBRAT I A IR A A BT ENR W5 20U A B R A IR ST A R B8 T (35
LR =TT IRED . 2018 46 H 7 HAR 5 RBEEE. sCBRATHROABRA A LT
1T BB R AR ITEARZE T (FEFS T RE 0. LR
T & T BRI LS5 o =07 W S IRYINESS 58 5 BT =7 WA WM S0 AR A7 /E 5K 2 5%
AN FE S FH SRR VR S CL 2 PR U TR B AT

() FERET N

Lo AEAFFRATIRER (A FFEREE LUK PRI

WE 20184 12 A 31 H, AAFH 2ANFERES LS, FERSHEBIFNLFR:

AL NRMTIT
P ERAT RATIK = HERGRD | & HF
AR K RARAT BT 97020078801300000862 0.59 | V&

&
—
=
H
>
b=l



RIBRAT M A IR A5 Ei4T | FIN310066661013604002393 0.00 | V&
I\
=

it 0.59

2. N EBSERGRTT I  AREE N

AT 2018 4 4 ] 2 HAJTHI SN JEE RS+ e WM 2018 4 4 H 20 H AT
2018 A5 DY PRI IS JR AR K2 B G AL 1 (9% T F 307 PR B 500 8 < B OR A TR TR 7
MY, FEAR R TAFASTHEHAET 10 Z70H B 54 % SRR AT 5, I
FERCZR R d UGB 2 FE+ AN A WATRsh ] LR BT 81 . #% 2018 4 12 1 31 H,
ON ) ANAFAE I PR B 5 A 0 < T SR 7 i R A 0«

= AEEESERSHEMRERER

(—) AERATFRATHIEME (A B SEEET S FH AT R

FEAFFRATEEME (A FEHE 8 M0 F G lonf HE R P AR R A5 B 1.

() FEAEVRSARTEIH HILR 15 0 1 1B

(1D ZHURR 100 JJRPEFREERTE, BT R ERROd T, S, 7F
PR i K % S5 S R 2, RRUOHT ) SRS U a4 2015 4F 12 29
HAEFE R RERSE RS WA 2016 425 55— VI I AR 2 o WAk, Ik
D UREA 100 75 R REFRIHE BRI 4.3 1270, FRR ST H AR E N “ 2 BuRka
20 75 RPN .

(2) WIFMAG 20 T3 R PSR FRE AR T H S R T I 1 b SR RS L
)RR RIS I35 FEAS SRS SRR, A SRS B 2 1k B3R5 U2 Bmi 3 42 0 1 18 R AR
AFNFA TSR DU AR I B 28 2015 4E 12 H 29 HATFINETRESESE
T FIRS W, 2016 A FE B — I N R AR R 2 B UCHAE, SRR MG 20 5 R
IR I H LB 4 3.5 12T,

(3) % TG ZIEFL 100%BAL SO i A0 TUE % T WSO 1% A 40 T H F 1514
BT LM AME TP A BRI, E A BRI AR I AR R 5, SR A R SR S
FIRE, ARl R T USOWWE A4 SRR B 2 LTRSS Bl 240 el (ede
P . ZIAETE T 2016 £ 9 H 29 HA 2016 4210 H 17 HEFRBE LEERRE
SN G 230 2016 4555 75 YR IR 2R k2 it vk

() SFEBGHE I E ok B F ARG 5 S U

&
(S}
=
H
>
b=l



22016 4 9 [ 29 HAJFHEE TUm#EH 25 =+ K& 2016 £ 10 3 17 HHITH
2016 £EE/NIRIR I AR K2 B R, I AR T “US 22 Ll 100% R R Y 244037
TLH 7 T 2 AL o535 93 e A T RS B e iR I e hnii iy o S8R BN I H 3
ZH TN s SUusTt, BRI THOaY A3 AL 2016 A1 2017 957
B e B 58 MO H R 4E 2B R s B BERAT IR BN . 5 hiik
BT H OB 2R FLL 100% AL S Ui A O I H IBCEITH , el o A A -

M, TEFERSHRATANELFEAER

(—) AR HEFAER SR HHIE

AR B SR AR B AR B I H B LR VR AR & A 2.

(Z) BFETTEHTTIUH ok b 580 a8 (1 15 190 1 1

222016 £ 9 F 29 HAIFAIEE TR EF 2 H =+ IR U 2016 4 10 A 17 HHIFH
2016 SEF /NG PR KB likE, @A “ Ul 22tk 100%BA AU 1% 2407
UH 7 W) 2 Ao A B AR S T B A B S R B se bk . 6T v kA i E
TR TR HFiZE 5HERTT, B TH AR Rl 2016 A1 2017 952
oz [ 5E 557 405 B H R 4er @ BRI 5 & BERAUNIRARN . 3T e hiik
ez H SO 22 P Lo 100% AL WSO A 437 10 H IR BT H ,  Joik oM SRR G

(=) FEETTEAR I X oM 1k BB 415 50 15 B

KT 2018 FEAAFAEZFH T BT I H XMLk i E B Ol .

B BRFESERRINE PR
AREEPE, AN F SRR B 0 S e AN AE K R AL

BEfE: 1.0 SR MG R
2. BHEFERERFIHFILER

T DR R I B b £ it e 43 A PR 22 7
“O—ENH = +IH

&
»
=
H
>
=



B 1
BEASERABRXERER

2018 )&
G| A7 95 A KR I B A b & s IR A B PR A
A NRMT
G G R 496, 603. 86 AREFE NG R & 0 E 76, 416. 70
et BE 9 AR o I () SRR T & R 27,935. 12 it 532, 451.91 fige, HArA4: 496, 603.86 Jioc, FLERA
35, 848. 05 Ji Tt PR K A
RFA 054 4 334, 712, 26 Size. *ERERBRAR BN
2014 4E: 145, 793. 21
DRI ASER S BH 2015 4F: 65, 959. 06
S I SRS B R ) 6. 94 2016 £ 95, 904. 82
2017 4F: 148, 378.12
2018 4E: 76, 416. 70
Pty GEE S G BEWER BREDIR TUH w4
o o o RS : N ” 9 H 5 e Kep | REKE \
AR TE EAFE I H FRVEA B B3 N BN & R (%) i N o . REKRE
e N BN EH AEFRAEHEE | SRS | TR ,
CEEB 5T L (1) (2 3)=(©)/) RN
1. ZHGREE 20
RitRIE
Ji R IR & 171, 000. 00 28, 000. 00 28,498. 13 101. 78 2017. 6. 30 1, 343. 09 51 =
WIHE [ 1]
2. WIE ML 20 . 35, 000,00 .
L ES = o =
3. WAL KRS
. A 60, 000. 00 6, 980. 29 6, 980. 29 100. 00 2017.9. 14 1,030.59 | ZitikF| &
Stk P = 3
4 FL L I
E[; 2; o s 125, 000. 00 97, 064. 88 431.18 97, 496. 06 100. 44 2018. 4.4 -4,083.29 | BilikF =
{
704k



5. WL FLL
100% 5 AL A s Tty = 70, 157. 43 70, 157. 43 100. 00 2016. 11. 17 -1,209.05 |  Ri&EH 2
WABIWH
6. I AR
o & 20, 000. 00 20, 000. 00 100. 00 2017. 8. 23 i H %
R E|
7. YR Fiagril
Ltda. (E2 76 &k itk
72 133, 627. 16 133, 627. 16 100. 00 2016. 7. 29 8, 257. 82 S
Ak ) AL E |
REERY
8. I Belagri s
RitRik
cola l LandCo i & 46, 740. 34 46, 740. 34 100. 00 2018. 4. 4 11, 018. 51 5 %
BIA [ 4]
9, rHtRIEEAE s
- , RibRiE
R & 8 P 64, 187. 33 75, 976. 59 75, 976. 59 118. 37 2018.10. 12 -1,293. 35 5 S
T H [VE 5]
10 #hFIRBN B 42
5 6] e & 109, 000. 00 29, 846. 43 29, 846. 43 100. 00 2017.9.14 A& &
pes
N 500, 000. 00 | 496, 603. 86 76, 407. 77 509, 322. 43 15, 064. 32
) HLEHNF 78
HFRIBN F 4 . 8.93 23, 129. 48
BN B4
N 8.93 23, 129. 48
& 500, 000. 00 | 496, 603. 86 76, 416. 70 532, 451. 91
L. AR A B BT CAE AT RAT B S0 22 B BH 100 75 2 A2 75 5 A B 100 H Zm il (R 025 000, 00 H I 77 20 75 Sk A
ARIE BT3B BT AR A AR R (43 BRI E D HEFIIE Y 3,078 Ji70. ARG HISCHLF RN 1, 343. 09 JiJo, ARXFIWOAGEE. FEFEE R E @358 UG #7780,
I 2R 2014 4FfERFEE T2k, & 2017 4 =L 204 [IRE .




2. W Fiagril Ltda. (EEPagNbARME) BRI H 172K 0 A e R A P 2 v e NTHEE, O 2017 I4F (2016 42 6 F
L HZ 201745 A 31 H) . 2018 W4E (201746 A 1 HE 2018 £ 5 A 31 H) & 2019 W4E (2018 £ 6 A 1 HZE 2019
5 31 A EASHAEMSEIFY EBITDA AT 90, 943, 000 3£70. #ZE 2018 4E 12 A 31 H, MARXFIA K EH
Hh 24 58 [ T = AN 2 T B SE I SF 35 EBITDA J& 751k B i An v I [A] (R4 2019 4F 5 H 31 HEUE) - 2016 428 H 1
H% 2016 4F 12 7 31 H, Fiagril Ltda. 8iTsEIA EAENAERSF)E 10, 611. 67 /376, 2017 4 Fiagril Ltda. o [E
U AR R -5, 929. 52 Ji76, EEEFYXPRMMHE THHRFAIN, U8 THENH, HIHFRA EAaB0E I RIW
¥o BUREMIE Lk, SHEEMSE, Fiagril Ltda. JARHFFNE . 2018 4F Fiagril Ltda. ELPG#EMIVARE EBITDA 2y
8,257.82 Jist. Pk, #Z 2018 4£ 12 A 31 H, Ul Fiagril Ltda. BRI H A AE R T IHE Ik 2425 -

3. W Belagricola Fl LandCo JBERUTR H (17K ¥ A% i K FH L PG <> TR AEMITHAE, Oy 2017 A4 (2017 4F 1 A 1 H-2017
12 31 HD L 2018 IH4E (2018 4E 1 1 H 2018 4F 12 J3 31 H) « 2019 H4E (2019 4£ 1 3 1 H-2019 4 12 A 31 H)
Fat LIl PRI AE T 16,693, 9 JITH /K. A 2018 4F 12 A 31 H, MARIABIA K E 4L P 258 1 =4~
S FE I ST ¥ EBITDA & 75304 B AR W bR (OB (] . 2017 4 11-12 , Belagricola Al LandCo A [E #E NIy Y3 B
1249 270. 30 JiJG. 2018 #F Belagricola Fll LandCo EXVE#ENI AL EBHERE S 11, 018. 51 Jiot. P, #kZ 2018 4E 12 A
31 H, Y Belagricola I LandCo BEBUIR H A AE 42 HE T 52 1 B FH AL A6

4. MR 2> w5kt rp A R A O Y 5 1 T Gl KRR TR, T5TH 44 R 8, 055. 80 T3 T. AR SN
FRIE-1, 293. 35 Jio6, KRBT, EERERNABAERIRER DS REERET.

T H R AT A A A R AR 1 L 5

1. ZHORBHASEFRATE R 100 R, HEl—HATREEAEE, HAEMEN 20 HRAXE, ST KM
FEhp@uoad e, b PRI KRR S S R R, KR ) SRR U, BRI A F 4 22
PAEMAG A SR TR E T, FHFAERFIA I 20 15 R IEFRRE R

2. £2015 412 H29 HEAWE L MEFSE T HIRSWA . 2016 42858 — RIGET B AR K 2 o iUtttk
XTI F AL 20 T3 R PSRRI R B H IR R A 3.5 4T,

3. £2016 29 H29 HRE2016 410 A 17 HEFMBHEERSE=T/NK UEED 280N 2016 475K
e B J5 2R K ol AL, ST S BOZ OB TS, A IR 7] 28 5 J5 T IO S 07 I 246 8 46 2 Ao T8 B v
2R Guhnidkin) .

(R At X TN b YA LR biid L gl A&
SHER B R T H St AR T DL 7




SRR R B IR I H it 77 2 B L

L. AT 2014 45 8 A 26 HATFFIIEE TJm & F42 58 PUIR SO/ 2014 45 9 A 12 HETFRY 2014 455 IR AR K
2, HRCEE T OCT AR SF AR VT S PRI H S0 FARMICERY , R ML 20 77 R SR IR W0 H 1) 5L it
F A B A AR B TR 0 A B A R IR B O E BRA A .

2. AFET 201449 7 16 OB FUEE S8 TR 2 30M 2014 42 10 A 8 HAHFFIY 2014 458 =Xl I AR K
5, WUUE T CGCT AR SR Bt S B T H S 3 AU B ORIRAS B AR R A 48 B AL 22 St 3k 1 B2 LY
RIS W H 1 SEiE E AR AL (Rl FDARA R Mt (R FARA R
MILKNEWZEALANDDATRYLIMITED 3 [& S .

3. AFET 20144 11 A 26 HEAMEAREF2HE-LR (D 2U0m 2014 4 12 A 156 HH I 2014 43 THK
I B 5 AR K 22 o OB T O T4 1 A 51 7 B M8 S e B0 A BRA w9k M 58 AR By 4 B 7 2 m) R AR B S AR T G
FEIUH St 7 MR, FRCKE (A PRSI E R S A T E ) S AT S SR S ol A A B
RAR R FAC IR ERATHAE T o0, AR OI B L, RIS %I H ) S22

4. AFESHT 2015 4204 A 15 H, 2015455 7 8 HEHME fmEF S ILRS I, 2014 FAE LR R K2
VOB T (LT AT S G HIH B 5 CR) , st 25 7 AR it (R FLARAR L (%
BURBA 100 J3 R AEFRFHERIE ) P 10 AL 0FFER SR OB 2205 FLLA FRA 7] 100%HA A WU % 44507 7
TH, AR AR AL AH RS EH B RS

5. AHEISHIT 2015 45 12 4 29 H. 2016 45 1 H 15 H AT flmE $ 458~ LRSI EH L 2016 FEEH—K
B B AR RS2 o BOEIE T O TR SFE R ST U H SR S SR T S I IR, R BB R G a0 R
(1) AFPEEARE 10 A2 eSFER MM RS, SR SRS =8 B B BR A /) A 1R B E Bl = b e
Gr: ABEE 6. 36 (L IUHEAE T S INAE G, LARSLHT Y E BRI 0 H B . AR EE ) 16. 36 A4S R & JE I f A
CUERC LI
D) W BUR A 100 75 RAEFRI IR TE 4. 31470, SR H BTN “2RBUREH 20 77 K £ HE 1 T
E”;

2) PN FRIBN FE 4 8. 56 147G, HEE ST AT H 105, 603. 86 1 J0AR B 20, 003. 86 JiTT;

3) AR PRAE 20 77 KSR FRFE G VI A B G4 3. 5 A4 0, RS BRI 3. 5 LIt N 0.

(2) T F @AM as kg, bR g BRI 2 AR FL I VS AT A R, B KA
A RVEE O AR A CFEYILYED « A KA. . DI FUER . E ORISR
MRS, BHMAREE R (FLEARGBE) .

10 51 3k 16 BT



(3) NTEEAR R TG, MIRTATIHIEET h, 2SI K, A F PRS- R T H 130 AT 2
PR, BISATE P A= P SO IE, 7R A A RIS, SR — s [ Py OB A A= S, s 2 PRI R R e
B, RIAAFEFIRE S RN ETREFACEL AN “BFRRESRAOVARAR ", SR SERE 124 PR 5 5
N (ALK RS LRI E ) .

6. AT 2016 4 4 7 24 HATFHEE TUE#EF R - F LR UM 2016 45 5 F 16 HA TR 2015 4E4EFER 4R
KT BOERE T (T B M R IM B SR B AR | ¥ (5 RBERERILFE R BT H bRk 5 4
TUH Y BEATHY, R NIZIEETE 1) 10 {20 SEE RSB E CHmERRIFEIE ) , WEEmRE G E bk
AN IFEIE Y 10 H 4404 16. 36 127G

7. AFSHT 2016 44 28 H. 2016 4£ 5 H 27 HA2016 4E 6 H 13 HAFME L mEHRSFE =R $£H
JeREE S = R (RIS 23R 2016 458 = I I I AR K4 o OB T (O TR 335 49 S5 4 95 4 T <l
FiagrilLtda. AU ED> M) « CRTRHEHAFERSHEMINE) , Yo L8 CHmE R I E) kit
13.2 26T (Ol FiagrilLtda. AR E) , BHEMSE GO EPRARIFEIE ) 1R RFEE 4N 3. 16 14IT.

8. AT 2016 4£9 H 29 H. 2016 45 10 A 17 HBTFHEE TUmE HF 458 =1 LRSI, 2016 4F57SKIG R L
AREEHEWEE T T HERIFERSHEBMNE) , A FWIY FiagrilLtda. 57. 57BN T3 2 Rl s
FEH R 483K 1, 637. 16 570 ER “Hi i E bRl I H 7 #h e % 2“0l FiagrilLtda. EBORH ", ZHEMRGE B
11 [ Bl T H ol R LT 4 2. 9973 44 70: W BUEIE T (O T AR5 4y 554 U 4 F& BB 38 0% F -F e By )i
2, PoERE U8 ZIE RN 100%BA R % A BOA TR 7 i 2 AL eS8 U 4 58 A T3 9 20 B 58 UG 1 SR gk
Y, ZBHESESE BB IR 100%BA K WHE S ORI H 7 IR LT 4 8 14T,

9. AT 2017 £ 9 H 12 H BTN B FH2 8 -LRa WA 2017 4 9 H 29 HETFHY 2017 428 YK G i AR K
22, HPGEIE T OCT AR SEAE R AT IH S8 55 SR B 4 LA T R FER SR A TRIRE T MWE) ,
Pesg PRSI H “BOL KRS i A AU H 7 IR AR B4 53, 019. 71 J376, AH “Hri HE bRl Il m H
Hii 29, 972. 84 Jit, ARG LR AT 82,992. 55 JI ot AR E AT “Ul Belagricolas3. 99% AL H ” ; #% 2017 4F 6
H30H, T “Z%BuRld 20 T RWEFEERBE” « “BIB2IEFL 100%BAXBIE 7« “Ui Fiagril57. 57T
TH” CAMEiTe e, A FPRE s OO se R SR I H 5 R4 9, 842. 57 JIu KA BN 23, 120. 55 J3 LKA
RN BN K 4o

10. AFT 2018 4F 4 H 2 HAFFME/NmEF 8T RS U0M 2018 45 4 H 20 HA TR 2018 4858 MU kI B A A=
Koy, BUGEE T CRTAEFERSABMINE) , Rk A LAHSIE” 1l 27,935. 12 Jit. WY

o115 3k 16 5L



“Belagricola53. 99% AL I H ” H1i) 36, 252. 21 Ji76, it 64, 187. 33 J30AS S T~ “ vt E (it 7 4 4 RO S 5 B0
E”o

SRR IR I SN L B i

NFFESFEBERIAHT CIF L “ 2BUREE 100 75 A AFEFRMEEBIE 7 , #2% 2014 455 A 31 Hik, ARMUA
ERETAERNIZEER SIR I H M Zhri R H0N AR T 63,898, 607.98 G, DL LR C& RS THIHZESFT (Rik
F@GHO #ik, FFHRIHE T CGT I KRR AR A TR 7] LL B % 55 & T BN S50 H I SEIER & ) CR e
(2014) 2-220 5). 2014 4F 6 A 16 OAFRBH THE IEEFSHE RSV, FEGEE T T EASEER & E R
eI IIE) |, [RIE PABEAE BT 45 6, 389. 86 JJ U E MG A NIZSLE R SR H M H E 7 4> 6, 389.86 JiJG. A
AMOTE S HESZFE MR T REEN, RENMEE T COT MR REPOLR A IR A 7 AR & 8
B CRANSFER ST E W ABE RS MZERIL) .

IR B S5 5 e B I A e sl B i Ol 7
TSI H B 5 B R < 5 AR A e L iR A 7

LESEEIE S A& itbe &S|

ATET 2014 4F 04 A 21 HEFRENEEESR S IR AR 2300 2014 42 05 A 06 HE 19 2013 F4E LK
RKSH VO T (T N B SR R S AR A E I P ), FEAR & AR S THE A 45
Z 70N B SR T A B ORA IV = 5, HFTEIRAR R S Ul 2 Hg+ =/ H Wl RSN A PR &4 T 2015
404 H 15 HBFFIH Fm 2 5 LIRS R 2015 48 05 5 08 H A TR 2014 FFAF AR S UGEL T OTEH
T N B SRR BT AR PR BRI = R, IR A R KT AR S THE A 35 1470 B SR T S B AR A B BT
WA= i, HTERE AR K2 s Bl 2 H g+ AN H RN LR B 4408 . AT 2016 4F 03 H 23 HAFFI0H T )m
Fe )\ G 23081 2016 4F 04 07 H A JFIK 2016 4E 55 IR B4 K & 8 B0EIE T (e F3 I #20 H B
SR G BRI = G W) RRAE R AR A THE NI 27 (20N B 50 5t 4 B R SRR R B = 4
FHIERARSHE VOB 2 B+ =AW R LRSS0 . ART 2017423 A 16 HEFFE R FELE =
FILR QR 2x3CFT 2017 4 3 H 31 HA TP 2017 258 — IR I i AR Kz B B0dad 1 O T8 A8 40 T B S AR B G %
PRI = fh ), [ A ) B F o ml A AN 20 270K B 354 55 S B ORA BRI 7= iy, FRPERR AR
SH RN HR+ZAMNAWRSIMEA R B SHE. ART 2018 454 H 2 HEFMHEANEEFSE+ RS
2018 4 4 H 20 HAFFAY 2018 AR5 DU I B I AR K 22 B OB T (O T ¥ 43 TN B 35 4 2 4 e DR AR R B 7 5 Fg 1L
%), FRAF RFAFEHE A 10 270w B SR 5 SRR ORA RN = 5, HERAR RS HFCEE 2 B+ =
ANH W ARG EIRE S8E . BE 2018 4E 12 A 31 H, AR RIELEEIN TR E 547 S0 SCERI 7 5 15 L o

12 51 3k 16 5L



AR 5T 2016 412 F 29 A, 2016 45 1 7 16 H AW TEE S8 - IR U 2016 4258 — Xl
JEARRSHBGEY, ARFERIE (5RE-S I E R E RO R G H ) TN E B RIYINE
FFAEG T 2016 4 3 7 29 H AR AT COT xR KRV BAR A R A /AU E S E R SRS ®) , IWEZ
FW LT H JE T 5 MR TE, BEOR A RIS S0 R S AT S5 PR R O SO . ST, AW OB RIR ST
HEET 7RI 10 2o REEHRE S Gt ERRRVIFEIEY , 8% 2018 4£ 12 A 31 H, AR SR # %
T EIRTUH ) R BARB B R A kAl CHBR A4k 33, 000. 00 5 03K

T B VX G 0 P e R h A 1) ) B A A

IR

(7 10 ZBARBE 20 77 A - A8 g B0 H SehnfdiF 28, 498. 12 J576, BRzKVEBEA 28, 000. 00 J5 704k, 2016 4E#A%IMEH 498. 12 J5 76, 30 H BHRHI 1. 78%, HHE % ok T 554
GG R B R AR SN o

(i 2] FLA LI H SEPREHT 97, 496. 06 J37C, BRARESBN 97, 064. 88 Jichh, 2018 SFHHMET 431. 18 Jiyt, HITH BT 0. 44%, U] B8 AR T 57 48 5% S RO B Yic 2 A
HEHN .

[ 31: ¥ 2016, 2017 4F Fiagril Ltda. ¥A HHEHEM4ERE (1A 1 HE 12 A 31 H) MEASEN SR, S Fiagril Ltda. 2016, 2017 4F34RE 4y b B HE 5 o

[VE4]: BT 2017 4F Belagricola WH AP EMLFEE (1 A1 HE 12 A 31 B MEESTHEN S TR, #% Belagricola2017 F4% & 5 FE W B i Hh i I

[ 5] b LA AR RGBT & i B0 H SEBn i 75, 976. 59 J37t, BRzARIR 64, 187.33 J37ubAAh, 2018 FHUEM 1 11, 789. 26 J37, (HIH BB EHK 18. 37%, T HALSET &
T B LI, R A TR A 1) AR T G S BRI WAL SR BN A BN T IR, R AU Wt RV T A R T TR A BV A 2 AR BN

(7 6] HI T SEPRoF 4R 51 G4 496, 603. 86 J3 T LETTHSREE B 281 50 1270/, RIS “HbFRiftah B8 T H HR VA B AT 109, 000. 00 737642 105, 603. 86 J37t; 2016 fF& 1% 51
JAHUE 105, 603. 86 J3JCAEBE N 20, 003. 86 J37G, VEULPH{FSEAE B G B0t 00 H 9 Ty ARG 2 5. 42 2017 4E 9 3 29 HAFFAY 2017 4R PURIG IR AR R 22 B B0 T O T AR S i S5 46 %
G AL RFER G AR B MWEY , AR T se RSO0 H W RIEET S 9, 842. 57 HTLK AMERN BB W 4, “HNFRIRAN B4 WIH 1 20, 003. 86 JITLE LN

29, 846. 43 Ji6. 2018 4, RHEMMISFER &K K 8. 93 ol FHhseiiiah 5t 4.

13 3 4k 16 5L



B 2

TEFRASHHAMBELR

2018 £ &
G| A7 I8 A KR I B A b & s IR A B PR A B NRMG
AR TE J5 150 H | mREMRSER SRS . B AR TR J5 15 H W4T
AR R JE (1 31 H AL )\%;‘iééﬁ%ﬁ AR B NS | BsE %) RRIEHE T AR ;TJ;Jr P ;ﬁ;ijﬁz
B3 I 4 S0 T Bt T (% T RS AR
: R BN - - SERREAY | s | =
(1 (2 (3)=2)/1) Wk 1
W 22 P2l 100% AN fe | Z2%mPe 100 7 R i
‘ i i 70, 157. 43 70, 157. 43 100. 00 2016. 11. 17 -1,209.05 | AiEH 5
s A 03 i H FIRFEE R H
GRURIA 20 7T RREFRIE | cBumba 100 TR A ESAN
i i i 28, 000. 00 28, 498. 13 101. 78 2017. 6. 30 1, 343. 09 } 5
ARuiE FIRFEE R TH prigell
BRN: =Y A I e AV ) A RiTiA
) 6, 980. 29 6, 980. 29 100. 00 2017.9. 14 1, 030. 59 5
H 33k 1 24 IR H E2l|
8 0% A A 24 Sz it 3t 1 Btk
L S FLi B B ) LGk R AS 9 I 97, 064. 88 431.18 97, 496. 06 100. 44 2018. 4.4 -4, 083. 29 /;u =
H
e 22 8 Folk 100%
1% % 35 B TR A % AL ) % 5 e 3 20, 000. 00 20, 000. 00 100. 00 2017.8.23 i H 15
IiH
ZHORIE 100 5 H A
EIRFEERIE; W
KW Fiagril Ltda. (E2P FIREEIH ‘E Ritk -
Kl Bk MR 20 HHACE 133, 627. 16 133, 627. 16 100. 00 2016. 7. 29 8, 257. 82 s 5
‘ FRH I ;
AT Bh T4
14 7 3t 16 T



R FE 100 5 R A
FIRFEEWIA A ;
S s A b I 1 551 H WIEERAL 20 FHRA 0. 00 75
FIRPEEWIA A ;
RN 4
WAL KRS st A
K W Belagr 1 cola M1 | 4TiH; Zilk
- ) 46, 740. 34 46, 740. 34 100. 00 2018. 4. 4 11,018. 51 ) %
LandCo A5 H 377 160 ] g L D 157 L3
H
o M ; Uk .
PP B 0 B A R T B Zit Ak
: I Belagricola Fl 64, 187.33 | 75,976. 59 75, 976. 59 118.37 2018. 10. 12 -1,293. 35 ) %
R IH %K
LandCo %A H
FNFER BN 4 29, 846. 43 8.93 52,975.91 177. 49 2017.9. 14 ANEH =
4 it — 496, 603.86 | 76, 416.70 532, 451. 91 15, 064. 32

1. A4 F 2015 4 4 H 15 Hy 2015 45 5 A 8 HAFF AU FEE F LR UMN 2014 FHEFER AR RS, #Hill
ML (LT AE IS SEERSRTH BRBEL S NE) , AFREfH CLEEREE 100 75 R A ¥EFREE S5 E )
) 10 (LT HEER S FRANE “YIGIFEFANARA T (Frihiktiis) 100%BA &L WG 44357 TH, IHE
JEAE Gy A A A AL ) Bty BT REE TG R Gl KBEBOL I AR AR . 4= (Rl JLARAR S B
R CSEED A BRA R LT RIRAN A R A T Z BBAL D .

AFJRA . PR R s BRSSO BARTE D 2. ZHOREE 100 75 H A TR g I H AR SE N 2 BURFE 20 77 R A IR R H

VEOLPR£F 1 300 H oy 47 MR AL BB RS B U 2 1 B 1 SR B S B R T Sty R B L 5.

3. WA VRV KRET M St i 1 2 P TR AR B Dy 5 37 K RE T R S PR A T

TR 1 SRR S VR I H Sty R BB 5.

4. WETTAA: 22 St O B LR RO AS 9 T AR T 7L B L T E

TR 1 SRR S VR I H Sty R BB 2 5.

015 71 3t 16 11



5. Wz FL 100%BA B A 4507 50 H AR TE 2 AC 0525 B < 28 1 Bt ve Rz i H
TERLIHE 1 T H rIAT MR A R MB LM 2 3 KB 1 SRR B4R i I H st )y SR 8.
6. YW Fiagril Ltda. (EPER AN BAIRH

TR 1 S A B e B I H Sty R BB 2 7. 8.

7. HEIE BRI

TEILBHA 1 SR B e BT H Sty R B Lz 5. 6. 7. 8.

8. Wt Belagricola 1 LandCo BXAXIN H

TR 1 S A B e B 0 H Sty R BB L 9.

9. AN G E T & e E

TEILBHA 1 S EE B BT H St 7y SRS L2 10,

10. ¥hARARB B

TR 1 S A B e B I H St 7 R BB L2 54 9.

ARIE B R HEE s RS RO LR R (2 BARITH D

PEOLBMAF 1 RGBS 3 2 Wi 1 AR R (o BAR T H D

ARG I PRI AT AT A A A EE R AR A 1 00 5

7

16 71 3t 16 1T



