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—s RTHEHIAH

HIEMELER, HIEANSRTHA SRR EAT=RE )] 30 B, B/
FEFERR 1700 i . HEARRMEERSNER 12 2o T “ B RERFSRER
&I 40 JE”, “BMEERERERIVEK”, WERKE, BB
HREERET=HE 50 /i, BrifikBE/NEAREr=hE 1,560 HH. MEHN, HERKR
FIFZA 57.95% 75.29%+ 117.76%F1 92.13%, #ZEE/NEISF=RERI 2N 83.06% -
95.48%. 98.86% A1 57.19%. HFEATMRKIEN, HERHBRIZEFY 30%
R, B/ DBEBEAMKEN 14.20%. 2021-2023 £ F, WERKERNRE
It 50%, HER/NEARERRLAAN 30% . HiEASME G HAEREK, 2017 4EF0 2018
FE4rHR 82.68% A 75.87% . BHIEAFE—PUHNBE: (1) “RELHEBERER
#4035 H” HEFATERMRAEE KRN HMMER, Bk ERainsg
o, MHXNT “REFIEFE 10 FERERFETE” ENERMEAKER; (2
“ENRAERERBRTWEX” FRHN TR R &N E K2R AR, &
IEERTHAN SR, 5 “EM R IREE/NER=R” ML, RRBER=REFTFEEN
AR T G E KK, 7k X R EAEARRAE R HAERHR;: (3 ik “®
EEFRERIRE T 40 B ” XEHEWRAN 27 12T, #AE 5.19 1278, M
T M RS AR R X 7 AR BIRNN 13.26 /25T, #AIE 1.93 12T
HIMETTE, RBEIRNEESE, HEE5REARE=LIEEEVSNERE
WA TSRO H R AR RS E I B K R AEM: (4) GaREHN=8
FIFZE. ERR., FHEETFHERLER, 8Z 2019 4 6 A 30 HREFITREMR,
FIATAL AT L AR ARG R B R EF ), SHrA kSR E BB, BT,
BRMERTSEIEE, FREARBERNTTE: (5) SEFEPRIME B RS
SBURZ BB RN RAT NEFEEE W, SRR SR H LR S AEHER K
B DA K% B N B LS I B e Rk s (6) REBBIMMSLHIM S % E RS UK Py %]
B, UBRRREENEERSMEATE SRR REENESE. BHNTE. F
RENM. FIEASTHHARMEN KRZERRL.

E1p=
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(—) “BYUEEaRfRRE TV 40TME” PEATERNRZIWE R ZHER
HIBIAtG R, #k BTN ES, X T “FEEABTE™ 10 76 EERFTEMR
B” &M ERKEERER.

1. BHE TR AR E

“CHRUFAER BRI Tk 4.0 T H 7 A TR IZ [FIZRI0H 145 48 b Al
BT AN T MRV RSG5, 15544008 49,396.43 JiJt. TEWL F#:

e 7 wp | %R FHE | BEED

— | BRIB® 136,552.57 3,442.00 47,002.61
(—) | #FEZHH m 136,552.57 2,822.00 38,540.05
1 FEYUCA . MR AT TR m’ 136,552.57 320.00 4,369.68
2 A-L PR INA LR G m* 21,503.46 3,900.00 8,386.35
3 A-2 T R B m* 9,706.36 3,900.00 3,785.48
4 B-1 i a5 m 17,393.94 2,000.00 3,478.79
5 B-2J b (AH%X) m 14,639.65 2,000.00 2,927.93
6 B-3) 3 (GEXEX) m 23,836.45 2,000.00 4,767.29
7 B-4 ] 3 LX) o’ 28,817.11 2,000.00 5,763.42
8 B-5 i e 5K o’ 12,616.72 2,000.00 2,523.34
9 B-6 | ikt m’ 381.60 2,000.00 76.32
10 | B-711F5 o’ 102.33 2,000.00 20.47
11 | B-8[11 P o’ 36.92 2,000.00 7.38
12 | o’ 2,422.07 2,000.00 484.41
13 IR B JER m’ 117.90 2,000.00 23.58
14 | =AMERR m’ 83.37 2,000.00 16.67
15 | AL WERIPAGREHEM T % m’ 4,716.44 3,900.00 1,839.41
16 | B-6 ) JF Ki5/Kithth R = m’ 178.25 3,900.00 69.52
(2D | B4 70,772.44 478.00 3,383.51
1 Wy hhF- 4 m3 106,158.65 30.00 318.48
2 LG E M o’ 38,525.13 150.00 577.88
3 TH A o’ 30,131.52 600.00 1,807.89
4 FMERAL o’ 8,393.61 500.00 419.68
5 xR A 1.00 400,000.00 40.00
6 WAL Tt 1.00 | 2,000,000.00 200.00
7 FRif i 4,894.69 40.00 19.58
(=) | BEETE 136,552.57 297.00 4,051.05
1 L1 #h 22.00 350,000.00 770.00
2 HRE T FE m’ 136,552.57 200.00 2,731.05
3 VALV € YN Tt 1.00 | 5,000,000.00 500.00
4 Jiti T B FH A T 1.00 500,000.00 50.00
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s o wy | ogm | WEEH) FEER
() | #&ETE 136,552.57 75.00 1,028.00
1 A PiC L A KVA 8,900.00 1,011.00 900.00
2 SE iR FAL KW 800.00 1,600.00 128.00
— | EERHMBA 136,552.57 175.00 2,393.82
1 HI A A &k ot - - 57.50
2 TH B ki) 2 - - 30.00
3 Wit - - 350.00
4 g & 9% - - 50.00
5 it P A - - 29.26
6 H e = el (3% m’ 136,552.57 - 15.00
7 AR g A M AR - - 300.00
8 LR B o ] 2 - - 60.00
9 =M Tii 1.00 | 1,000,000.00 100.00
10 SEEE VSRR m’ 136,552.57 - 16.10
11 | Breiig sk m’ 136,552.57 - 40.00
12| MR vPAN 2 - - 16.00
13 | TREL R VP AL o - - 31.28
14 | KERFFE MRS o - - 78.16
15 7 B VP AN 9% T 1.00 300,000.00 30.00
16 BRI - - 136.59
17 ERE LN KVA 8,900.00 233.00 206.93
18 SRR IVEAL - - 35.00
19 Rl 33t 2 m 1,111.00 1,008.00 112.00
20 | smHHETH A 88.00 62,500.00 550.00
21 | V5 KALE R T 1.00 | 1,200,000.00 120.00
22 INRE; A 3.00 100,000.00 30.00
BHRTE#RET 136,552.57 3,617.00 49,396.43
B2 201948 H 2 H, ABIHEK TERE ST LM ET:

B JiTT
FiT & FEANER fEEIEN FAT A FEANENEM | BT A RBAMEN S

ZAT AR 42,502.72 42,746.25 86.54%

L 6,226.83 6,210.73 12.57%

W A A 666.88 - R
it 49,396.43 48,956.98 99.11%

H ERATLVEH, #%E 20194 8 H 2 H, AWHKER LTRSS, AF5HEN
F LT AT A R &40 42,746.25 770, (S AGEEN I LBy 86.54%, AWk
SRR AR T A FUH ST WA &80 6,210.73 Ji 7, S EIEN I ELE1
12.57%, —FHEHEity 48,956.98 /ivc, HfEEN KIS 1Ty 99.11%. CA&IT
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o AT SR A BT AR B e S A SR N A

2. BEMWE K ZA 5B B A 1B
AIH L ion) sk rsihigifnty, (55 e%0y 25,885.35 fiot, ¥

YN
FE £ HE (5. B ‘ﬁi‘f ‘figﬁ
— | FEEREL 448 12,082.10
1 SARL - B 6 1,000.00 6,000.00
2 MAELZR-U RS () 2 50.00 100.00
3 VESEHL (1400 6 190.00 1,140.00
4 YN (1000) 6 145.00 870.00
5 YL (800D 6 96.00 576.00
6 VEZENL (600) 4 61.00 244.00
7 VEZENL (400) 4 42.50 170.00
8 VESEAL (2000 5 23.00 115.00
9 VEZERNL (80) 2 14.00 28.00
10 H 3tk 1 200.00 200.00
11 H 3okt 1 150.00 150.00
12 EEEIEE IR 33 10.00 330.00
13 H 3Lk 2 300.00 600.00
14 | &% (FE2) 350 0.30 105.00
15 | B4 3 4.70 14.10
16 H 3R 4 120.00 480.00
17 BHRS 12 30.00 360.00
18 | M A4t 1 600.00 600.00
= | ofERE 2 2,200.00
1 g S 1 100.00 100.00
2 AR 1 2,100.00 2,100.00
= | ZESRRE 8 1,988.25
1 2 A7) 1 735.00 735.00
2 T CEFRZER]D 1 383.25 383.25
3 2 GER] 3 1 178.50 178.50
4 WORHIX 75 1 31.50 31.50
5 TR 2 R AL B R Gt 1 200.00 200.00
6 157K Ab B 1 60.00 60.00
7 HEEBHE B RS 1 100.00 100.00
8 A N e N 1 300.00 300.00
g | BRI 6 3,440.00
1 5 B FE TR 1 1,360.00 1,360.00
2 R HL % 2% 1 1,280.00 1,280.00
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FE £ B (4. ) ‘ﬁ?ﬁ ‘f}%}iﬁ?

3 R4S S % 1 300.00 300.00
4 AL 1 150.00 150.00
5 A HIK & 1 200.00 200.00
6 W URIK IR % 1 150.00 150.00
f | BEERE 83 1,265.00
1 MBI E 6 5.00 30.00
2 ERERATE 5 25.00 125.00
3 et R B HLEl XU 6 20.00 120.00
4 JE AL B S i X4 1 15.00 15.00
5 HL 2l X 4 5 15.00 75.00
6 Y% 60 15.00 900.00
N | AR 4 450.00
1 NI LA 1 50.00 50.00
2 RIS RS 1 50.00 50.00
3 R s 1 50.00 50.00
4 R 1 300.00 300.00
+ | B 1 1,200.00
I\ | B 1 1,710.00
L | HEERERE 1,550.00

WEWE KRR 25,885.35

#2019 4F 8 H 2 H, ATH v B K 2252 1 & R i g o b -

HiAr. it
BT R W R G TR ESN | ST A RBENEN
£ agsa
2T A IH 3,635.16 3,286.86 12.70%
AR 12,306.94 11,987.64 46.31%
i AT 9,943.25
it 25,885.35 15,274.50 59.01%

B ERATLUEH, #% 2019 45 8 A 2 H, ATHMEEIWE K2, A7
LRI O 1T & [F &40 3,286.86 76, HGFIGEN LGN 12.70%, AnkE
PERI RG2S A [FE ST RN & 80N 11,987.64 T3 G, difhiSIEN L1 46.31%,
CHEHATIN 15,274.50 FiG, SAEGEM G T 59.01%. AT AFRED
W B Y B0 il S AN AR

3. MIXT “BERFETER 10 G HEMFEMRE " BN ERAERE

ATHH PRI B RS 2 7] E IR AT RATIGE SR BT & BTN “ SORA T
57 10 7 B IEEEREE T H 7 T

1-1-6




TH i ig/gn | BB RAERN
JE T TR e fi R & Tk 4.0 T H @ 50.00 79,103.36
FRAHFHEF 10 /i S ERH 2 H @ 10.00 16,947.88
FHXTHIAE =D/ @ 5.00 4.67

AT H W FE BEAN [ 8 55 = A AN “ SRR FAEFE 10 75 6 1% BE R HT 2 i
H” 51581 4.67 1%

(D ABEMEATI 40T H, HZCHERERIE, XA P51 2R,
TAEWE ) B A5 7 T A bR 4 22 LU S 0 H ) ER B v, BRI A B v

(2) A9 REfiIE T A A7 O B 1€ HIAL R Be g e &, BAT v E R REAL
FRUEAANE i A7 R AT R BEAEAR KRR AN L, Bl EL A i B vy A
R A P et . BN, AWTHBCS VIS REL, RGNy 6,000 76, 1M “HK
A T4 10 5 S HE BRI H 7 R EO & R AR A AT H Bo & (1) 33 SR,
ANy 3,143.00 Jio6, “FYJEMNN 95.24 Jigtlfr, 1M “ZFERAETHE 10 H G
TEEERPEE I 7 o1 44 GIENL, A5Gy 1,301.58 F576, R4 29.58
Ji76, IEARTATH .

(3) “SERA M TH 10 1 GLERFET H 7 WK RS, b Lk
I 2R, AR 00 H AR [ S 8 B3 7 W e AR BE vy o 48 FEL R e i JR it , 2011 £ 5
2018 4[] & B 4 A A TR E0n

2011 “F % 2018 [l g e H R A k& 2L (1990=100)

305

300 | 1.10
205 |
200 |
285 |
280 |
275 . 24 N
270 M 270.00
265 |
260
20115 2012 2013F 20145 2015 2016 20175 2018

i AT, 2018 [ 5 B rE R B A A 4R B 2011 4E 3k T 10.94%, EAELE

! E x4t R http://data.stats.gov.cn/easyquery.htm?cn=C01
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HAMPRIZ B DL, AT H AR R BT B [ 5E 557 9 W S A BE 1o

(4) ARITH KB REN “ SERPIHT4E77 10 73 G B RGBT i H 7 1 5 1%,
AFAE— € BB RN, BT 7™ i 1) [ 2 B3 7 B Bl A P T B

UL EVUAN IR ER G, ATH 5 “SERM T4 10 7 S 1% BERE & i H 7
FALE, FAXEF = REMIIEIE, [ € B I 5 S AU B RS A BT R B

() “EMRARERERTEX” PRR TR E k2t
A, AL HETRAMELR, 5 “EM R IREE/N RS M, RRER™

RS RN E AR HE LKA, 7k RE X 25 R R HHEK
®l.

1. R TR MM E o

ATH B TR L FIZRI00H B LB e br A sEtn BN T, MR RS Al 5
ff 8 4% 35,785.12 JiTG. VEW F%:

FE K B HE | HEEH GO ﬁﬁ;ﬁ;‘)ﬂ i
— | BZHBE# 80,234.50 3,741.00 30,015.95
(—) | FEZ%EH o’ 80,234.50 2,687.00 21,558.58

EPIXP REFEHFLE o’ 365.00 18,000.00 657.00

MEE TR m* 27,936.57 300.00 838.10

HTETRE m’ 4,771.31 4,300.00 2,051.66
31 | BETe m 4,771.31 3,600.00 1,717.67
32 | AT m° 4,771.31 700.00 333.99
4 HAKA m* 6,696.19 3,100.00 2,075.82
41 | HETHE m* 6,696.19 2,000.00 1,339.24
42 | ZRTHE m’ 6,696.19 1,100.00 736.58
5 64 & m’ 24,472.00 2,250.00 5,506.20
51 | BgEETH m* 24,472.00 1,800.00 4,404.96
5.2 | T m* 24,472.00 450.00 1,101.24
6 TH B m’ 24,000.00 2,450.00 5,880.00
6.1 | bgTHE m 24,000.00 2,000.00 4,800.00
6.2 | 2T m* 24,000.00 450.00 1,080.00
7 104 & o’ 19,440.00 2,250.00 4,374.00
71 | BETE m 19,440.00 1,800.00 3,499.20
72 | TR m 19,440.00 450.00 874.80

R o’ 400.00 2,000.00 80.00

15445 BE o’ 240.00 2,200.00 52.80
10 | 5KAE o’ 215.00 2,000.00 43.00
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R
Jn

Z 2y i

DA

e

EEEH GO

HELSM

JG)

(2D | ST 66,699.10 547.00 3,650.23
1 B77B: A S s 133,398.20 30.00 400.19
2 B2 GE M m’ 41,934.30 150.00 629.01
3 TH A m 34,597.40 600.00 2,075.84
4 FMEAL m* 7,336.90 400.00 293.48
5 FRif m’ 4,771.31 35.00 16.70
6 N A 1.00 250,000.00 25.00
7 | 1 m 2,100.00 1,000.00 210.00

(=) |EEIRE 80,234.50 599.00 4,807.14
1 LR i 19.00 350,000.00 665.00
2 BARENE S KVA 6,000.00 1,500.00 900.00
3 SEIH R AL KW 660.00 1,500.00 99.00
4 I H m’ 48,028.19 450.00 2,161.27
5 BEef TR m’ 80,234.50 80.00 641.88
6 HFHLANIKEEN B i 1.00 3,000,000.00 300.00
7 it T i FH 7 Tii 1.00 400,000.00 40.00

Z | IERRHAEA 136,552.57 276.00 3,769.17
1 HIHA CAE & 3% - - 41.21
2 Wit ok - - 370.00
3 Hhzgm & 9% - - 92.50
4 it T P o A - - 21.51
5 Bh S A A o - - 3.70
6 TS g A e P 9 - - 440.84
7 TR IH g ] 2% - - 84.04
8 =MRA Tt 1.00 500,000.00 50.00
9 SEET PR m’ 80,234.50 - 10.41
10 e 2 B m’ 80,234.50 - 48.14
11 IRES R PR 7 - - 15.75
12 T RE L VT Al B - - 17.86
13 IK L ARFF A IR S5 B - - 30.10
14 5T 5 T XS VA 2 i 1.00 200,000.00 20.00
15 BRI, - - 90.05
16 K77 B e b P A A W 2 Tt 1.00 420,000.00 42.00
17 TH B L T R e 1 2 m’ 80,234.00 200.00 1,604.68
18 T B 2R 5 9% KM 7.00 - 5.00
19 AL & 7 H m’ 80,234.50 80.00 641.88

20 = AT SE R LA KVA 6,000.00 233.00 139.50

= | ZkEBE o’ 80,234.50 249.00 2,000.00

BRITERET 136,552.57 2,621.00 35,785.12

2 2019 £ 8 H 2 H, ATHEF LIRS R Ao T
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B JiTn

ZAT A M BN fEEEA BT A RSAMENEH | ST RSAMEN S
AT AR 5,405.02 8,944.42 24.99%
o 8,553.00 8,466.56 23.66%
AR 21,827.10 - -
&t 35,785.12 17,410.98 48.65%

B ERATLVEH, #% 200948 A 2 H, AWHKERTESRS, 27546
R AR B CAETT & R <A 8,944.42 Jiot, HAGELEM LRIy 24.99%, AFIR
5 8 8 7 £ A B 2T 6 R E AT W R 6450 8,466.56 3G, il BLIEAN 1 Lol
23.66%, —FHEHEITN 17,410.98 JivG, RGN I LGSy 48.65%. FE
TR AEAM N =588, ST AR SR TR % &80 T E &,
CLH A 0 70 (R A A0 L 2l 0 5 A B AN AR I

2 WAMWE K25 B 10 U 40 B B R R L
T2 AR By, 55 E&H0 10,465.00 /570, PRI EE:

FE K HE (5. B ‘ﬁf_‘;‘)ﬂ ‘ﬁ;ﬁ;‘f
— | FEEPREL 144.00 4,770.00
1 SARA - B 1.00 540.00 540.00
2 fﬁgﬁu s (% 1.00 90.00 90.00
3 H & LS4 1.00 360.00 360.00
4 B 20.00 81.00 1,620.00
5 H 3tk 1.00 200.00 200.00
6 SRl 1.00 150.00 150.00
7 H 3Lz £k 1.00 270.00 270.00
8 4 (F) 78.00 0.90 70.00
9 EERIU&: 143 2.00 105.00 210.00
10 Fik v 36.00 16.67 600.00
11 AR 1.00 360.00 360.00
12 i & 4t 1.00 300.00 300.00
= | iEEE 1.00 750.00
1 AR 1.00 750.00 750.00
= | ZEFREE 8.00 1,400.00
1 2 G 2B 400D 2.00 200.00 400.00
2 I WUESZENED 2.00 200.00 400.00
3 WTER 2 R AL B R 4t 1.00 200.00 200.00
4 HEBHE B RGR 1.00 100.00 100.00
5 MR 2 R AL B R 4t 1.00 150.00 150.00
6 W ER R R K AL BE 3R 2 1.00 150.00 150.00
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FE £ KR (5. B ‘ﬁi‘f ‘f}%}iﬁ?

g | RRIESI A 5.00 1,050.00
1 R4S S & 1.00 400.00 400.00
2 S 1.00 50.00 50.00
3 AL 1.00 150.00 150.00
4 BRI % 1.00 250.00 250.00
5 AR 1.00 200.00 200.00
f | BEERE 46.00 775.00
1 AT 6.00 25.00 150.00
2 F4x 2 ) XA 2.00 15.00 30.00
3 DALY & 5.00 20.00 100.00
4 Rl B 2R 1.00 15.00 15.00
5 Y s #% 32.00 15.00 480.00
N | ABREE 1.00 50.00
1 gr LR R R B 1.00 50.00 50.00
+ | B 1,000.00
J\ | B 300.00
L | HEERERE 370.00

WEWE KRR 10,465.00

#2019 4F 8 H 2 H, ATUH v B K22 3 2% 1 & R M i ol an b

B it
T & FEAHER S FZATEFABANEN &M | BT EREHNEN S
AT AR - - -
WALy 8,345.00 9,526.50 91.03%
i AN 2,120.00 0.00%
&1t 10,465.00 9,526.50 91.03%

M ERFTLE, #2019 4 8 [ 2 H, AWIHKBEWE kAL FET, ~F
RSN &, 7 AT e #0y 9,5626.50 378, G FE A 1 LB
N91.03%, Cil &N S Hm TS RIS

3 ERFUHBAVR & B K R R A 7 A g3

I HERARCR: [ 5. GFES, SESmA 80,234.50 m’,

ASIGTH UL E 7 it 2 1 55 T Sl 2 JBE /N L8877 T, P 7 RE AT ST AR

B EEUn T

T H

FoRe (IR/8)

BEHER (m*)

TR B e i e X O

1,560.00

80,234.50
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TP MV A 4% BE /NS @) 1,400.00 119,993.00

X A=/ @ 1.11 0.67

VE = VRIS AT 1 BN HL A 2R 5 U N S A AR P R L P T B B R B o

AT H FIBch e BEE M SOV B $BE /N AR D 111 4%, (H i TR M sk B
AL EE /NG PP BB, TR . R ARESR T AR IR A, AT H B S
AR SV AT 42 BE /N L3 P 26 1 0.67 i AL, ZRTUH A SR AR R AR HL A & 22
.

AIH G, KAl 54T NAE L BN s 2, AT AL

(=) Bt “HEeEEREFERE T 40 E” EFEHBRARN 27 1278,
$HE 5.1912 78, Tt “HEM RARE g R L E X 7 A EHEIRAN 13.2612
TG, FFE 1.93 ZIRKNETE. RBRBRNEESH, HFEE5HFEANRERT
Pi 2 48 M 57 22 7 8 L 0 B i 5 30 B Bt TR AH SR S B0 e Ak s R e A3
A&O

1. R TR 69 R H 7 A KR ARIR

(1) MHAF &

BT &, N EARBELEFRFRAORARL B HEERE NS RART
i, ARERAD ZRMHEERAE, RELBANUFRERAERAL® &
FHEN, REFBAD ZRQRARE; AAF &, »55RAA FRA LR £
PRt A M, LA RFL, ARMERTRAAR ARG EZmA; FAFAE,
HERAATERASBANDLTAREN, HEL R FRABHE*RAETE
ERAEHBERER, FHEBAINANKERAATETA, HEAMWE, T
AR AR B AN Ko E AR ERNH, N AREATESEN, REA, HERA. F
E R AR hofe BT RN T A 6 5 R BA B AFIH.

(2) X4mix

DERXEBAE ERAREHETRANAAAKERE, HEXRHIHA SR &
se 48 B ;

QB RERAL F AR EREMfR BN AR = RER;
OBEFEABERT FPHBERT AW BFMR. UL = REFREAA T~ 4
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DERFEZADLERELARNALEEERMFILEF LT R

OMEZFEEA B ARGHAE R AR FTEAL T R R R38N o A egsE

L.

2. BESHHEKE A
(1) “BAERTRERESLSII40TE"”
OE NN B4 A0

B TIARYE 2 =) 12 B R B R (3 =4 7 SRR IR O . AR R A &=
FRIFIRE DUAT 2> =] T RIBOR A, Bh AR T H 3557 Ja =538, #8575 5 —F 14
FRRESIN BT AR RE ST 52%, O AR

=HEMA RN BOH A

FAHEZII) 100%.

B B2

JIH) 74%, 5577 )55

AR TGS BB S  F) = S BE -T2 A0 F

S, PHA Gy 27 /27T, VR TR

5iH F 14 (202148 F 24 (202248) Lk (?0235’5) &

s
IR FEER 52.00% 74.00% 100.00%
it E (HEE) 26.00 37.00 50.00
TN Oola. ) 5,400.00 5,400.00 5,400.00
WEIWRAN (J378) 140,400.00 199,800.00 270,000.00

FEAERL T e R FOE MO, T A ISR LA VAR Tk
FURLE B TR AT B AT A 5

O T T BE AR A B 1 I AT SRR SR L e oA R ) TR A =]
AR AR SR AAG TR AT E TS . 2016 4F R 4 2018 4E %, A Al f& R = i = 1)
HAEWKEN 55.81%, TRFAlTE, # AR TR A T BE R B RT3 30% )5 E 1
K, FETSAE. T R 2018 4= 5t /5 h AP~ gE Sk & Dl T

B A
HH 2018 4R fE (H4E) 2019 SF B CEE¥CHD 2020 SR (WD

B B T 36.66 47.66 61.96
FH R 2018 ST Y - 11.00 25.30
FERESR 6.66 17.66 31.96

TiH 2021 FEPE (=58 14R) | 2022 (=50 24F) | 2023 FF(H7=58 34F)
B B T 80.54 104.70 136.12
FY B 2018 ST 1Y 43.88 68.04 99.46
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FEREHR 50.54 74.70 106.12

AR FIR T, A A FELRSFAS THAIB SR, ARTUH 877 J5 =4 P9, TR =45 2018
SEK > BIET Y 43.88 15, 68.04 J1 G H190.46 i, H 2018 AT A I 6.66 114
(PP~ Rk T, 3 18 T B B A 77 R R 0K FH AT H S BRI 28 =] F0 A T H 45
77 G AR AR BE A 24 ) 26.00 JT 6 37.00 /3 G F150.00 /5 & BA G, T
H &7 J5 Wi fe Reig TH 46 .

N BT =G R ARV AN TN AR IT H 4 BE R IR T- X AN o BB T H 7
FR= S GRS A A AR R, A T BROE = R ST S BN R L R
*®:

A gula. JulE

FE PR 20194 1-3 A 2018 FE /& 2017 & 2016 &

o BE R 6,590.39 5,718.04 5,398.92 5,413.23

B _ERATH, A TR N % E RSN 4 5,413.23 JT/5 . 5,398.92 Ju/
£+ 5,718.04 Ju/5 F1 6,590.39 Ju/ G, A F FMASIN H 12 BER P2 5T 5840 5,400 TG
16, Fasvh TS N ER SN, B AEM.

g b, AT E FEER P 0 TIAY = AT AN B A B, TR E U TR
GHL, MERL. WP R, E RN, MO EE R InE R I Sk
YRR B R AT B R AT A 5, A A

@EN A BFF

ZI H BN AR RSN FE AR 2 . ANEBRRL K5 13 TR RAEA]. HIH
. ASFWHAT TR

AGNIEJEAARL SR . Rl ah J1 3. L3 AR R B . 4EE TR K HAN S S5 A 5 B Al
o2 BE R 77 ) B R s A A g5 R AT TN, T A PR AR R 2% T B A 4 0 ok
103,086.00 /737G 621.00 J37G. 11,923.20 J37C 248.40 Ji7GH1 7,203.60 J5 7T,

B.ITIHZY . #es S 4% ISRk &, H, $rIHERBER YL 20 £, Al
WL 10 4F, HAh & &1% 5 4, FRIAER N 5%; PEESFER T A% 50 45,
HAERIRE 5 5, TohkME. BHAF“4EEPrIHT 5,285.60 Jiyt, FREH A 321.56
H TG

R4 I s BRI, ARTH B R P R BRI RS LR
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o 2023 FFE (F7EH 3
FE B R 2021 4EBE (7258 148) | 2022 4B (B8 2 4F) B, P

i PE fey 50.42% 51.61% 52.34%

WEIN, o FHL R SRR R AR LA T R

FE AR 2019 4¢ 1-3 B 2018 4R 2017 4EBE 2016 4EfE
2 BE R 49.51% 49.14% 50.95% 48.91%
H L BRI A, AT EBF RS A A YEFEZE B FFT, ATH K
A A A A .
@ EHH

AT N 77 S I AR A, BRI 7 i AR RAE B 45 U T A HY B 4
HIRE, WHEXIEDAA SO AR, BRI E o/ #a s A 8 & 5 T i
MGTR . B, HrIHsh . OB 21 55 [f e A0 A 1 9

AT H KA E SR S8, e N 22% 15t . 2018 4F, ARSI IRERE
WHHE )N 18.29%, Horv, FHEEZ. RAx2e. FrIH M. AU 2 25 [ A8 & 1 2%
AiHN 20,542.15 Jiot, (HENIRNKI LGN 3.77%, & 3R T E I A R fkr_LiR [
ERVE R MR RGN 14.52%. BT 1% ER =M m M ER S5 e, HEELL OBM
BAEE, R E S BB E SR, AT E ZIEENIRONT 22% 1 v145 8 5%
SRIEA G,

@2

ARITH NBIA =&Y A GE, AT S FR DA S A
Wk IR, R ARTH T FR A2 B R 2 . A 5 BA & 3 9% F A & 5E 9 FH A4S
KYERA, DLAERAE FEN G HTEN

ARIHKE R ESH, REWIRNT 4.3%1t. 2018 4, AF&HIRES
FRFR RN 6.75%, Hov, I, M. TR . RBUHUG) 9 518 e Al
R MEFRH AN 8,365.72 JJt, HEWIRANKEEI N 1.54%, ANTLHATHN
17,439.96 }i 76, HEMURNKIELEI N 3.20% . R A &) & 4R 32 B B 2 R ANk [E E
A R Mo R DL 0 N L3 R 5, ARTUH #% BUENVIRN 4.3% 51 & Bk FH 4
FIEER SRS stili R

G R 15HL%E H

ATH K FTAREH, RIEHER S H i E A N B R RNE, 178 25%A 15 R R
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RCECHE

Zi EPrIR, AT H s TN AH 2 B i 5 2 A R o

(2) “H B e (M R X 7

BN B4 FB n

LR TR . o~ 7] 5 T2 BE /) B 240 B 03 =4 D SR AR Ol SRR R
RN DU 2 =] BTSRRI H 3557 5 =898, 57794
(A= R I R TH AR P2 BE ST 57%, 58 AR AR = Re 1 A

Ja B =AEWAE R RE SN AE TR RE I 100%.

PRRESI) 78%, 7

HE O TR YE : B EINIR S5 2 FlE =35 B /N8 T B A0 T

WIS, WHE = EHBIRAN 13.26 1476, TEILFE&:

%A W1 Q0214 | Bo4E (oot | ST (028F) K

PAE
KPR 57% 78% 100%
Tt E (EE) 890.00 1,220.00 1,560.00
WitEn Oola. &) 89.00 87.00 85.00
WEIWAN (J38) 79,210.00 106,140.00 132,600.00

FEAERL ST R FOF SO s A ISR R AT VAR Tk
FURLE B TR AT B AT A 5

ON ) BE T JEE /) P B Y A = ] S B R IO . T R SRR S ) T A7 R A
=] 5 AT IR AR AR AT AT S . AR E AR /S FES P A ] Sl A
BYIRHE A=, PEEE4r 0N 1,400 J3 6 H0 300 136, ARSESIH b frFism, H
BRI 5 RN S L, BRIRIRIF=Be #5552 a0 o0 M 20 2 s ] Sl g s 4
¥ - 2016 4 )2 28 2018 4, YR SV T AR il A B2 i) 9 1,169.81 T3 651 1,326.57
Ji G 1,525.56 Ji 6, M IOV BN LSS R I GG K N 14.20%, 5 A K T
% BE /N B A A R AR I A, AR SR i S R TR S A . TR
2018 A H R AN = Rtk B LU T -

AL Ji6
HH 2018 4R [E (H4E) 2019 SFE CEEWCHD 2020 SR (WD
B BT 1,525.56 1,742.19 1,989.58
FY B 2018 ST 1Y 216.63 464.02
FEREHR I 125.56 342.19 589.58
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TiH 2021 FEPE (=58 14E) | 2022 FF(FF=5 24F) | 2023 FFF(F7= 58 348)

B BT 2,272.10 2,5694.74 2,963.19
BRI 2018 4R 1 746.54 1,069.18 1,437.63

FEREHR 872.10 1,194.74 1,563.19

AR IR T, AT G AR, TN A 2018 AR 4 TG 746.54 5
£. 1,069.18 /5 A1 1,437.63 54, H 2018 4EAF CIflk 125.56 /3 G2 REBRIT, #r
T T A S AN A 7 BE sk T E AT H ST . PR A W TN AR T H 4577 JE A N B EE
/NHLERE RS 8 890.00 F5 &\ 1,220.00 /3 &1 1,560.00 /5 & HAEHM, HHIA™
JE BTG RE RS T AL .

N F) B2 AR BE /N BT S A TR AR T H 4% BE /N FL 2R )~ A R
TG H 7= i AR S G S U TR AR TR, A R BRI AR — I AR P A B AN
i~

A, JulG. T
Ty S 2019 £ 1-3 A 2018 EJF 2017 $EJE 2016 fEJE
FZEE /N 2 146.14 114.88 105.84 94.61

Wi BT AL, AR A BN F s B i 94.61 TT/E
. 114.88 JU/E 1 146.14 JU/ 6, o~ m) TN 5 =45 N AT H 42 BN L8587 il P 1)
44 89.00 JG/E . 87.00 Ju/E M 85.00 T/, IEPE A VBN 58S H = A,
ANFHE WP BN BRSP4, B AR

105.84 Ju/

g b, IRTGUH $2EE /N f A5 7 i B TN A R AN TP B R 2 S B, D E IR
WS, SRERL ST HE  BOR. FOE RN, MG EE ISR RIS IR
B RE BT B R AR R AT S5, RS,

@EML A BAIE

I HE ARG SN AR S . SNEIREL ke 713k LB AR AL FriH
Yo BEREAT T

ASNEEI RS . BRI 9. 0 RAR Aot 4B 3t R AR B I 225 2 =] H T
T2 EEA 7 i (1) B A 1 DU AT RS S5 # EAT TN, FITE A 7 AR R % T3 A o i
78,180.96 /it 133.26 Jist. 7,995.78 Jiyu. 106.61 J3yuAl 1,972.29 Ji G,

B.YTIHZR . R 2 g AR BR P 23k 0 58, oy, ST IHAERR I 20 46, HL
WU IL 10 4, HAhi % 5 5, SRAEFEY 5%; MEHER LA B 50 £, K
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PRAE FIAUE 5 45, TohkME. TiaHaEdrIH S 2,821.23 Jio0, FEHERS 37 239.09 J5G.
MRYE LR A BRSO, AT H Brm HEAE R fa BRI R R LW R

o 2023 FEE (B2 3
e R 2021 4EBE (7288 1 48) | 2022 4B (B2 2 4F) AR

5 BE /N L 3% 29.48% 30.46% 31.03%

WEIN, AL EE N LER T i B AR DL T R

IR 20195 1-3 H 2018 4E R 2017 £ 2016 £
5 BB /N H 3% 30.50% 28.28% 31.16% 31.70%

HI L PR AT A, AT E Al 5B AR5 4w T [RSE i B R ARG, AR R
AT AL 5 A B

O

AT H AT 77 i Z 3 T AN SE A, (BCBEASTIH 7 iy AR KRAE 41 B 7 181 A1 AT 4
BIRIE, B XA SO R AR R, DRI H JE 75 A0 S 40 5 2 AT P AL 5
Yoo BB PrIHY. B B e A A 9

ARTUH R E R EH, LR 7% 1. 2018 4, AW & IF RIS
WIHZEY 18.29%, M, MG, B, FriH . BBCHU) 2 55 bl 5 A% A 1% 9%
114 20,542.15 Ji7t, (HEMANBILESIN 3.77%, & HF R E 2 R kR _EiA
E AU B NE DR PR 5N 14.52% 0 T4 BE /N BLe ™ ity B AR AN B ARG, LSRR 73 BA
ODM #EF A, DRI /5 25 HE 0B B 2 PRI, AN 2 HRCEN I ISON 1) 790 741
P WA G M.

@& B 9

AT H OB 72 I E 3T R ANE A, (BCBEAS TR F A2 B R I B B
WEARBEIR, DAIATI H JEF#i N SCHV IR B L 2 w) B B 90 P v 0 [ 7 9 P A
REGH, LRSI & HEN L

AIUH B G, ENIRONE) 4.6%fh1H. 2018 4F, Aw&HFREE
PSR AN 6.75%, Horb, HriAE. ST, OB o ROBUUh 2 A5 [E i A
BV G N 8,365.72 Hot, HEMIAKILEIN 1.54%, ANTHRHESCHAN
17,439.96 Ji7G, ENVIRAIILLEIA 3.20%. ARHE A F A F iR B F R AR E e
RO M 9 F 26 DL KGR 20 N L2 FH 2805, AR I H 2 HREN IO 1 4,600t T 21 3% FH 4
A ST,
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O3 Hi 2t

IRCECHE
Zi Epnig

o ASTH R TN AH R SR E S A R

ATRH B AR ot A, ARE ATE %% 50 H T S BT R, 150 25% B S AR

() SamEHMAFRFAE. BRR. FHEXRIBRLER, BZE 2019
6 A 30 HMAEFWERELR, FTLAHATHARBERERE KRS, SRR
FEHRONE B SRR, MRS SEIER, MREEER T .

1. MEHNFRA AR, BRE. FHERIBER

(1) FZ= =gl i
NEIRaln — AR PR L R R
BAi. HEIE
20194 1-3 H 2018 £
7= 2R oh FEReRI A on FERe R
F:EIQE fzﬁ $ (%) F':Flts Fzﬁ % (%)
& BE ey 7.50 6.91 92.13 30.00 35.33 117.76
Y EE/INEEL 2S 425.00 243.04 57.19 1,700.00 1,680.64 98.86
{EE R A4 e 100.00 150.20 150.20 400.00 576.82 144.20
2017 4ERE 2016 4ERE
PR . F=Re R . F=EEF
F=RB PR %= (%) 1 PR %= (%)
& BE ey 30.00 22.59 75.29 20.00 11.59 57.95
5 BE /N 2% 1,700.00 1,623.18 95.48 1,700.00 1,412.07 83.06
i RIS 400.00 337.69 84.42 400.00 428.96 107.24

vE: 2019 4F 1-3 H 7 ReRIEFE = RePR UL 4 1HEAS H .
BT AR SR Mgl mZs. iS5 %L, Ar-d X HEEw, HAA

MR 2 75 SR 7 37 W TS 0 22 HEAE 7=, W B IR = i = ge N BE P2 BE, 1R SEPR
HE PR BEATAE 2 5T
(2) FEEF= BRI M
WEIW, KT AEEWLSE 5B R B AT
Pk 20194 1-3 A 2018 4B 2017 4EBF 2016 fEBF
PRAg 1% JBE 41.35% 38.79% 39.26% 37.31%
o $%EER 49.51% 49.14% 50.95% 48.91%
T EE /N 2R 30.50% 28.28% 31.16% 31.70%

1-1-19



P& FR 20194 1-3 H 2018 4B 2017 4E B 2016 4B
{H FE IR IR 24.53% 27.71% 28.59% 33.93%
K EIT 40.01% 31.42% 29.54% 30.18%
LA 22.38% 28.22% 33.79% 31.53%
EEWEERER 37.46% 36.63% 37.11% 36.06%
(3) FEH-HEHEEN
oy aEl L R R E R L N R
A, HEIE
2019 4¢ 1-3 H 2018 £
7= a2 = = FEEHER = = PR
FEE HE (%) FEE HE (%)
¥4 PR Ry 6.91 7.61 110.11 35.33 36.66 103.77
FZEE /N 2 243.04 257.91 106.12 1,680.64 1,797.94 106.98
fHEREIR IR - iy 150.20 163.77 109.03 576.82 582.11 100.92
2017 2016 4R
7= iR = e FEEER = . PR
FEE HE (%) FEE HE (%)

iz E Ry 22.59 23.84 105.55 11.59 15.10 130.28
Y EE/INEEL 2% 1,623.18 1,754.05 108.06 1,412.07 1,786.68 126.53
R P2 iy 337.69 389.47 115.33 428.96 342.17 79.77

V. HAFE D RANER S, R SR S AR R T R R
2. BZE 2019 4 6 H 30 H BB/ A E /N BER/ R AEF T HBER
AT ERR N B W OBM Z7E AL ODM J7 T4 R &l R k=

AR 2

] OBM LSS N et HiE . BESHE T W TBEE T, 28,

R 2. EBLY . BT S S

£ ODM MV 5571, 28w SFEA S K IR A il
FLim R AT S, VR AL Wt A . G &R IR AE,
BT I RS LEAN R B X S AT sl P diiiE, I+ 5 1A 75 X5

(A9

N 4

o

AV e

1= He

IINAUSWEEEES =R

71, EFEFRAREXETRA

S

37 RTE I SRIE M 2% AT 18 B AR 557 il AR DR AU 1 32 s WL LG ok PR RAT 0 ) 5
AN i T S AL ) b PR T AT S0, PR AT & SR E A i

WEHIN, AR EE WSS EHEA ST

B JiTt
- 2019 4F 1-3 A 2018 /5
72 b A FR S 5 H (%) &8 i E(%0)
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OBM 51,331.71 43.20 213,771.42 40.48
ODM 67,488.03 56.80 314,357.43 59.52
it 118,819.74 100.00 528,128.85 100.00
- 2017 4R B 2016 £EFE
&8 i EE (%) £5 i H(%)
OBM 188,806.65 44.99 140,111.74 41.44
ODM 230,811.04 55.01 197,969.12 58.56
=27 419,617.69 100.00 338,080.87 100.00

HZE 2019 9 6 A 30 H, A7 F5BEF % BE /N 28 EFT B 3E A 1) ODM
H, R

FEam AR AR EiE TREH )
i BE e 189 10,260.03
P BE /N LS 695 28,518.41
& 884 38,778.44

NF)H ODM 27— AT 1-3 N B ANZE RIS 0] kil B, A= HLUVE R G 24
(B, BE 201946 H 30 H, A ODM NLSITHBENTEL .

3. HFRIEREMR. RENR. il HE o6& AR R
“BRITEAERE AR AT 40 5E”

ZUHERARCSE: | G OF. &%, Q@A 136,552.57 m'.

@D

00 H 4475 83,181.36 70, FLrpE s B 81,550.35 JiJG, KT &
1,631.01 Jist. HAMELUIT:

HAr. i

Fe i H 2 #R BEESB R EAMNTH L B &

1 BT 49,396.43 P 49,300.00

2 B W B J 8 3 25,885.35 P 25,700.00
3 + Hhh & # 4,078.00 =
4 T 2% 2,190.57 =
5 KRB T4 1,631.01 w5

it 83,181.36 75,000.00

1) Bt & B A A

ATRH PRI B RS 2 7 H IR AT RATIGE SR BT & BTN “ SORA T
57 10 7 B IEEEREE T H 7 R
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TH Pt oig/ge | BB AR
JE T TR e fi R & Tk 4.0 T H @ 50.00 79,103.36
FRAHFHE 10 /I S ER 2 H @ 10.00 16,947.88
FHXTHIAE =D/ @ 5.00 4.67

ATRH K177 Be A [E 5 T # R A AN “ SRR TR 10 T7 6 5 BE R i T
H” 15 %81 4.67 £%,

ATHREAE “FEFETFE 10 EIGERFTEIE 7 X R Z 51
AWRERIARE “—, RTFEHIHE” 2 “(—)7,

ARTRH P2 R A R R SR AR R IR AT RAT ST SR IE A7 m
FEEEHUET I E 7 A A EE R R LR R

IiH F=Re (B/E) AFEREREH (JIm)
JE ) AR R fid st % Tk 4.0 IHO 50.00 25,885.35
SRR g B AR e AR I
e 10.00 6,861.30
X HEEE=0/@ 5.00 3.77

VE: BT ORARMEAE “AREE SR PREET I  S A EER TR AR A HE SR AN
BRRE, AT R SE B BB BUR OB, R b AR P AR A B A A A

AT H 7 BEAN A P B B A N R 2R R AR b 2B BT U
(¥ 5 540 3.77 f% . T RAEFREE R, €I, Kk, AT R 1Y
W, BB AR A BTN R

Zi b, ARSI H B A & BRI .

2) a5 A B AR A

AT H 2 A 2 S A A B A A A DR AR [l B — L R TSR H 7
Z (=) 2. (L. &M, AWHSAFRERKHE “ZRAETE 10 1S 1% ER
HOEEIUH 7 AERZRAAR AR dh AL S g e i 3 7 s s fabr Le s F

A P ER W 2 2 BB EWGH B
5 RAHFAE 10 5 G BER i i H 27.36% 5.05
IRZSMERE A REr AR = AR I H 7 24.34% 6.94
JE T B e fi R & Tk 4.0 I H 25.16% 7.42

TE: REBMERR MRS A PR E 7 SR A2 AR A RS AN A
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W BRI, ATH S5 AR ERIH “SERM 747 10 7 S 1% ERE & H 7
AIZRZR AR “ A HE™ i A St i T H 7 IR B Fabn A b, A Bl o R ORI
BTG OB, ANTH R 52 & BT R .

(2) “HEEMBEAEREREREX”
1) BB & B A
ZIHE WA ECRTE: | . GFE%. SEImA 80,234.50 m*.

%35 B B4R Bt 55,123.25 Jit, HH[EE HErE 4L YL 54,117.38 Ji U, AHIRIREN T4
1,005.87 Ji7G. EAKEHLANT

AT T
g I H &R BREM/ RhH AT H WERASERE SR
1 e S i 35,785.12 I 35,000.00
2 - A W e i 10,465.00 P 10,000.00
3 —+ M B 2 5,778.00 &
4 T %% 2,089.26 5
5 HH TR B 7 4 1,005.87 5
it 55,123.25 45,000.00

AL E AT S I 7B 1,700 T, FEeh M STV R e 28
1,400 7363, WRHIVEHEL I 1B 3= 300 736, AT EL OIS 7= 4 S
Sl B N LB P, P RE ARV AL L F

T g ig/g | PR B S A
TN BRAE AR Be A R b [l (X O 1,560.00 47,039.38
TN SNV INA 12 BE /N L 28 7= 262 1,400.00 29,968.52
FEXTHAEE=0/@ 1.11 1.57

ARTHH 77 BE AN ] 5E 5 5 A 0 9] i S % BE /N B B8R AR 1,11 AR 157 £
H TR SEAL A% BE /)N F 8% 7 S W I TRV R L, 32 B2 B[ 5E B P&y T+ BRI ER R,
R T RERURE IR, BB ST E RN ST B LT ARSI A BB A2 & HLA

ETH o

2) Raa P A BEAVE AT TR

AT H R8s I 5 R A B AR 0 1 I AR IR 2 — L SR T S
Z (=) 2. (). @E, AIH AR E Ty 22.69%, ZhaSHR 5 Y 7.57 4,
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% EE /N 28 £ 2 0L ODM U e, BARPRBHZERMK, TH B8R A U e R
AN BISCRR T 4% BE ki H B A 3

gi b, ARG 8 R A PR .

4. BB HFERHEAERER 4T

(1) #ZEBRETVHGIRT M, AFERERRE

D AT IR, b al K3

IR, Bk BESS AT ieifa b 7, 2016 SE i i &gl 115 143 ¢,
A EL 3 9.52%, Tiiih4zEki% BERs H iV tREr 9% /43 i Kk B, 2018 S Fiiit
ERYE RS BT IO IA B 137 123K Ju. H, 2 S EkiLEESS Bl kK
BARWIMIX 22—, %255 T & RN KT LR G % BE 28 EL v S s A g, [ N 4%
FE S BT LRSS K. 2016 “ETinas B 4UA R 105 127, [FIHEK 10.42%.
Tovh A [ 4% 2R 28 B i 3 PR FE 9.5% A A OIS K &, 2018 SEFiiT Hh [ 4% BE 48 HL i
R IR B 127 427G .

2) NaEREERS B A G K

WA, 2 RIE RSG50 IO 81,739.72 J5 6. 128,710.22
JFi 7t 209,621.21 Ji 70 /% 50,142.96 Ji 76, 2017 4F A1 2018 4F 5 43 Al [F] 3K 57.46%
1 62.86%; % BE/IN e 2820 B SN 169,043.15 FiJG. 185,642.60 /3G 206,552.11
J3JGHN 37,691.12 G, 2017 SEFEAN 2018 R4 [A] L4 9.82% A1 11.26%, 1K
X P22, (B4 AT K

3) HHTEAL T hnam AR E 2 =] AL A S 3

I b PR OR S AR BE AR RS By e Guit, MIRBESE AL DA FERE, 2017 3K EH
FREESR R DAk 3t 5,278 8, AT A4l DS & I E DY 39.3%, H
dr, BRI OPHEL S . IRYEE AL 2018 EFE AR AT, AR T
WA ) 12%, ERTIZ0 G Y 8.4%. kel W, HATHERS BAT L 3E 4
X%, AT ERAR. TEAF = Re COGVE R PUES K 4 R 0E oL R, @it
RRFERSIEH, AR E AT K, AR T A7 RKFH B 5K 81
JEAI B A AR BB I 246 S T AR AT, BRI SR AL B
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(2) ZEFT, RHEAFTLFHEK

AE HETFFRECIEZIMEA, HFMERR G, Foae A2 A a] Rk RIS A
REEFSBEMBE G, A EERH U 2507 JE 6 5= ge .

D ¥ REWEE S FIE1EE

ANEIBOL ZFE AT R E A EE L (GGEEUHTY “SBITT RITARAR
B 2 <t ArFEWSERER” 2 <) FEERPEFEEEN” 2
“4, MEWHNETTILRE BN, HiZE 5, MEWHNAFT FER P RONRE, A
SR P EY T RENEERER, HEZEE P4 HOMEDICS.INC. HELEN OF TROY
LIMITED. ATEX CO.,LTD 45 a4 RE B EWNE AR ERE K. Kk, AF
B SR P IRNAAE, FrefEahig B ik ke, SEEXUT BA L

2) FFRFTEIHAHE

WEN, AF KATFRRVARE W 1, %X S84 &40 38 11.80
{¢.75+ 14.58 1276+ 16.56 12 J0H 4.69 127G, HHEMIEKEPL. 2018 &, A A 55
'] BOKJUNG SCALE CO., LTD (LAFfE#R “BISC”) 25T T (A1EWML), BISC &
T 2019 4. 2020 4E. 2021 F-43 7 [\l w5 R IHAMEK T 5,000.00 /337 7,000.00 f53%
JG~ 10,000.00 /33 0= 4, BISC 2018 fE V45 /A Fl iy K 1.43 120N - 2019 4F 1-3
H, AFIERE T & E & KK 12 ER i BODYFRIEND CO., LTD. HITZEER 1T 5,
ST RKIEER R

KRN G HEETF T, LA T E IR, Rk,

3) FREREHHHEAR. Bt

HEjA e AU FHEEYTY . Crfdia BEIR S Hlas N5 st 5e, Resksnfb B 3
Bl ae Jradt ik, FURIT R S5AMNIRBIIN . B2 AR P S e, B S A R R e T
BENLCS . B REAERREE H . BRI . FEE M H ., KEHES = RS SN TR e
(AD FPECR (oT) FREEH AR LR S AR o

KRAFK R TEIHARHEL T E A Brrem, PL =+ RS B AT
Z K,

(3) FWr=aeiE & EES T

1) Hri¥ 50 J3 & 4% BEERT = BevE AL I A M o iy
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IR R & Tl 4.0 TUH 7 SLht /5, B 50 71 6 B RE IR ER T
Be, ZUUH @GR, RIEA TR, HBT E=FEME, Bt RS FENAE
FRRE SN PR RE S 52%CBl 26 T 6D, 585 AERIAE PR RE S T A PR RE TR T4%

(R 37 73D, B2 =FrAr~ae 1 ki A2 r7 686 711 100% (B 50 756 ),

2018 “EJE, AFIIZEFRFEREN 30 /iG, HEN 36.66 &,
Reh 1, H B 2 HE R PR R

P 75 SOk e

) T W K 1) 7

2016 S JEE 2018 G, A FHEERA S R B A K E N 55.81%, (R 4G,
F5 AR TLAE PN 4 BE Ry B B 44 TR ST 15 30006 1K) 3 P I, A% N s 4 AN - 4R PR RE Bk

TR T

Hhr: Jif
W H 2018 £EF (FH4E) 2019 EFF (E¥HD 2020 S (BB
B = 36.66 47.66 61.96
FEREGR 6.66 17.66 31.96
HiH 2021 FEF(HTEE 1) | 2022 FFE =2 E 24 | 2023 FF(F7=5 35D
BB T 80.54 104.70 136.12
FEREBR 50.54 74.70 106.12

WRE LR, AFAERSTAETHEOLT, TH BT AT IRk 31.96 F 6 1%
JEER (¥ REBR 1, 5077 Jim B8 — SR B RT SEIUE Dig A2 77 o o R BE AR it 24 T T e 7
REGR 1, HAZEER BB R R, #%E 2019 £ 6 H 30 HIAETIT R ETT AL,
I, 2 RIS AST H 1 BERES T AL -

2) Bt 1,560 7 G LA/ B AR RETH AL IR & EEE 2

RN B AER RefE RV B X 7 UH SEE S, RERTE 1,560 /7 G4 BE N HLEE
RE, ZIUH SR, AR, ARDH B =R, B R S
PR SRR RE S0 57% (B 890 Ji &), 4RI RE SN E A RE
[ 78% (Bl 1,220 755D, #7775 268 =A™ BE J1 N4 7 /8 /1 i) 100% (B 1,560
Jif)s

DN H R EE /IS g 7 T S R M SRR IR R 2, PEBE 4 A 1,400 5
G300 73 fr, AUFEBOI A AL TR, ELAR™ b 5 F AT R Sl 26000, (R
R SRR AT 2 RN Sk J7 Se 8 . 2016 4R B2 2018 4R, JREMIsK
PR A B R 5008 1,169.81 165 1,326.57 J1 641 1,525.56 Ji 65, im/HSEL
FE R /IS B A B S A K EN 14,2000, 5 AR TLAR 4 12 B /) FLES B B 4k A b
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PR, ASIRGEAR™ it B A TSV A B A 2% A 7 e R R DL an

i Jif
A 2018 FEfF (E4F) 2019 EFF (BWHD 2020 EE (BEHD)
e eyl 1,525.56 1,742.19 1,989.58
FERESR I 125.56 342.19 589.58
TiH 2021 4EFE (H7288 14F) | 2022 FF (= 24F) | 2023 EF (BF=H 34)
GER=a bl 2,272.10 2,594.74 2,963.19
FERESR I 872.10 1,194.74 1,563.19

AR LR T, AT H $57 Bk i oK 589.58 /1 & 142 BE/N R AR I BE sk 1, 4%
7R 3 AR RV AT S S 2R e o R EE /N R AR P e A AT O I RS Y, ELA%EE /I
BRI BB e, P ER R, % 2019 46 A 30 HWEEFITRER L, HIt,
A FRTEAS T FET e Re RS T AL .

(I FHFE™ MY B R R 5 BORR N IE AN KT NEFEEF KI5
Wi, AT A IREEBIN B LR A AEAR S KU DA K B VN B R 46 1 S A 2

1. BATAEEMSMH B K R 5 BUR RS 18 0L AT RAT N LB R

L ES R b JE TR b, ANE T IR SR L AT S U A, A
Ji& T BERATRE G AF) FeT i PR EBCBSURT AU R0 SR e s A S i A i 0 R I AU 4
it SIS 5 BEE

WEWN, AFHAOEKE GBX) FEEPEILE. BN, RIL. REEH#IX.
BB BL, IR X0 5 A ] R B s L i 20 Rl I BR AR 52 S B, R
PR ST 5 52 5 BE 22 (YIS0 o

2018 1F, AR HEEETI, KESE A 7 =B, Xt T4 E
MH 2,500 /25T T A INAE AR, B B AT, INAESRBUBLR 0N 25%. AR 2R
(AL AR ATR KL it J T IRk 52 5 PR R BRI 7 i, LR 5 22 S SR 0N R B
R, RINAESRAL

2018 ELE, A A KAL X 56 DA 809.06 /57T, AR HAEE IR
SR EEE Y 0.15%, FTHx A w4 2 S E A b E KRR . 2019 4E 5 H,
5% [ 58 DU AATINBLIE 5, TG B e AR IA 7 5.

2016 “FEEE 2018 FREE, Aa]XSEH D410 75 86,754.40 G 88,422.13 JiJt
F1118,256.69 JjIt, HEMURANFIELE 437 25.14%. 20.59%F1 21.71%, 57 5 BUSR Nt
RAT NAEF= L E W 5o /N B3 AR LT ) BB, A a3l Ok 5%
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] BT I — 7 XU o
2y ARG B EREAFE RIS RKY B E B BIN #5 E & H A Rtk

AN, KAT NFE WSO T Ek B E 4L, 2016 4. 2017 4. 2018 4 [ 2019
F1-3 H, EAMSEEHIEN 293,536.83 10 346,929.84 757t 400,683.92 it
89,126.40 /i 7t, 5 EEN W ELHI 537K 86.82%. 82.68%. 75.87% K% 75.01%. A
RS H St fa, KAT NATRER SME B R 57 2 BUR AR B0 A2 7= 242 8 1 il — 78 R
R, RAT NASLE I U e ke %o <

(1) Sh&ehnigE £ RAEgd, ®A OBM A S, FEX ODM L4 ki

ANE BETE B 35 BEAEE “OGAWA”. “FUJI”. “FUJIMEDIC”. “COZZIA”
1 “MEDISANA”, & 54w T

1) BEAEE “OGAWA” AR HE. SokEIE. Fnd. &, JEs. B,
RGN, EVNEREEREMHAE. ZhE el -~ +RENRESERE, =
PR AT E 5 1 BRI Shopping mall 3218, 7286 &5 PAA A B E0FR IR Getk 14 BE R
ARGy, il DU Sk 30 2530 6 T FH )6 b 4% JBE /)N FEL 2% R A1

2)“FUN” /T 8w, Hala - IRETRS KE, EERET KLY,
HAIRAFIRIE, 726 R0 DA R T% BER = A% O, Sl DA REAE 317 s

3) “FUJIMEDIC” fiiJs T HA Ty, EERETHMWY). LT ENCERE. 75
RAN DAL BE /N 28 72 oA, Bl DU R IZ B 77 s

4) “COZZIA” FilmTIbEiyy, FERETRERIE, I AR5 ISR IZE
i A A%y, B DAY 1] 2 4% BE D BE AR PR 445 5

5) “MEDISANA” #i & TR iy, FEELET LIDL. E4E . Amazon 1iH,
PR R VA G EE NS . FAET (Mt MM M) MBS @R M.

WEWIN, 27 OBM 7 dh LU 7358 140,111.74 7375 188,806.65 /37t
213,771.42 iM% 51,331.71 JiyG, OBM 7= fdtN o F 58k 55 A B B 81l 53 53
41.44%. 44.99%. 40.48%%01 43.20%. 5AKAT OBM MU 5 HLAF BIH 2T,
i REGE B AR 5 2 AT R4S 23 W) B SN G AR S

(2) MBI RAE, FTHRFTT, RN R —TT5 KK
WEWIN, AR KA AAFE I 1738, AE1% XIS LI B B 4 73 70l v 11.80
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f¢76. 1458 1270, 16.56 14ICH1 4.69 1470, MHERHIGKEMR. 2018 4, 2w 5#HE
[¥ BOKJUNG SCALE CO., LTD (PAFfiifR “BISC™) 21T T (& AEWMI), BISC &
T 2019 4F. 2020 4. 2021 4F 735 7] 2w AT 5,000.00 J32£76. 7,000.00 J5 3
JG~ 10,000.00 /53 TG i, BISC 2018 4F 45 A w ik 1.43 {26 . 2019 4 1-3
A, ARG T 8 E K132 B 5 R BODYFRIEND CO., LTD. 4% BER 1T 8., 7
AL T RIEER R

KRR TR ARSI, B ORAS 200 B — T S I AR, AT A 2kl . —
BE 1 52 5 BORAR O 28 m) 488 3 U A RS2

(3) BEABRBN, TIBEELS, WINAFHrEES

O F A b RS S K IR A TN, A% 2019 4E 3 A 31 H, A4 853
LZENHARNA, 2018 SR AT RN 1.83 1470, 2 7 UAER LA F OO,
AWTEE AR R, IEAERHATH B LA &S HAS . IRYIEE 3L 2 DT A G,
TFEA LA St R S B R ST BRI 7E . i KIPIHOR R AR R 5300, B2
2019 4 3 H 31 H, AwCIRMBER 671 1T, Hh 2T H EHKMZOEAR T
3 ] B S 2t B B Q56 7K

HElr A& E e T EEYT . R ER S HLa N7 Mt se, frassib 3£
Bl ae Jr i, BURIT R S5ANTRIIN . BB I F= 251, BB A R B R d
FENLCS . B RE(EREE B, RERIERAI . FRE M H . KEHE S = R5SS5N T ERE
CAD FIPIEER (loT) REEFH AR WA .

KK, AEPGIEDINE RN, RFFA TR RSE S, AR RIEARD
e, HEGRAF U EE ST, AR IE O E R 5 BUR AR AR, GRS T A R 7
P AN T AS A ) XU % o 2

(4) HEHBERIE&E, R"ARAFTERE, WEFEGENNEREL2

it A RERFIERE AR RS54, AFHE I IZER LTS 30 13
B, ML B AL L T0E A 1l 3% BE /NS R AR PR RE 1 AT 1,700 S f, i
T AR B JIE 400 T1 6, A& H AT BRI ORI PR BE 15 £ L b AR F= FE i
BEAE LT TH AP SAE R T RIS AT RIF R e, AR ZERL % E IG5
NP FTREE .

WA ARG SEHtE R e 50 G, 1%EE/N AR RE 1,560
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FG, NFEIERER S IR IR, AR TRRNRANT, 2x w] A 2E 77 38 A T
THRAS 2 RS, TR SR P BEAT IR RE 22 . 47 o [H C oy A Bk R % EE 23
FAEFAR, 25 AR BLEE 1 51 5y BORANR AL 2 R4 D9 3 fe K A% B s FL 2
PR, AERINRARE

£ b, RRBAT NRFIERL fh R BE S T3 ORI RORN S 53 50000 H 58 4 i »
RN 52 Ty PR AT RE4E RAT N A 8 i J R AN RS2

) REBRMMSLKIM SR RGE UL AERIE, DHERRRENZERS
FEF T B SEB R R BRI H L #HERN TR

1. RAT N S5 R L

FAT NMSIAZSE . BAE T, WAL TSI 5 801], Bl 1RSI 55 N,
FENL TSI TR AR R, I T e I S5 BRI, ST AT IV SRR, W55
TR BRI 55 BRI FE AT & BT A R E K

FAT NIT BN ARATIK T AESRS BN, RIS AT 9N F AN B AT
B S5 . A FIRGE AR R, A ke RTINS g, AR A FBRUR
TR FIW 55 R BRSOl AEE LB . B S 2 R AL
& 2~ T AR A NS IR BHEORIIE 0L, AR LLA R 48 I SR . SRS Fe A
25 R BT S LN R o A B N IS I

2« RATAPERERRIFIL
(1) FEeA )

A EREARYE (ARNED. QEFFE). (BT A R =R T1) FES: I E ST R4
RIAFFESR, AWre ik NieEE ), KA s &R, fiTJFEE 7 (AR
SUCEERND . GEFHSUCENND . CEFHSUCEEND, AL 1 (F S35 E )
(BB R AREHEIL) . AL EH TR R AMEIRE B ). CRIRE S E
B EE) A O M BRI D) &, T LERAR G RIA BRSSO, e T A
PR PR P42 A )

(2) BERESEHEBE

NRVESHE T G E AR, R 5 ACR A, VIsetrRym 534 1A
i, AFMRYE CAFNE). GEFFED CRYINETRAC 5 PR i) 5546 5,
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FEEE AT EBREN, #E T (EERSLUAMEAEHEHEGE), NEERST
P SERSMHH . BERSRIDE ., FERSEH S B LS B EE S5t
1T T VR K I AE o RTIRSEE S IOAEI . Ad FH T 12 TR FE ML PAT

ARFEERGIN GBI T AR EREFSR/ENLETK S, DA SIRERER S
LKL

(3) RAT NAWFEHI ERHITE R

KAT N SR dd vt se 3. A FE, WEBE il AT a %0, B RIE P k)
HARHIIER. 2019 4F 4 H 24 H, & iHMHES GRREES kO HEE SR
F[2019]58 ZA13433 5 (AL FGEAEERI LB E IR A F] 2018 572 N 4 il
AR ), ST RITNESS (T NEREHI BRI RS Y W ARMEE 2018
T 12 H 31 H 5 53R R A B N B4 G A E, NN RAT N2 (Al 58
PR REAITE Y S A CHE T 2018 4F 12 A 31 HAEFTHE B AT AR 174 20 W &6
IR

(4) BERESFEHIEB2m

ARFEERSMHEATHER)E, A BRE (S tHENY . GRYINESRAE S A
IR TR Y . (SR %4 T T4l S Al A BRI ) S5 0E, A S TE F= s &
N P2 RN JE T 2000 H F 3, FRE R Bk S 4% 000 H B30 34T 5 4%
FPE i, HPRBE R S 4E U5 4 FH 00 B SR AT M5 B FSE . A 52 %,

i b, RATANCESIMSI IS EERG U NEERIE, 68307, RemHilif
KR F5 B ZE AR Y 4 00 H SEB RS A O B S, HERAI e %2

(b)) ZEBERRL

1. RITANETZERNL

KAT NEIAA, (1) AT N EEP= AN B R 57 5 BURA S Gex RAT A
HIHE P8 i i — e MK, AT AN St bl e AR R R X # it (20 KAT N E @l
SEHIWM SR R G DA R N IR 7R RAT NI S 5 R SR 80847 H R AT N A% 18
SEH ARSI E R RIIE T, RENS A DR AR R4 5 1) 55 48 B8 4 FH 00 H s2 B 3035 40 525 B 1)
B, R,
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s SR ER R

SAFRTHITINY, (1) “ BRARREREM R e Tl 4.0 T H 7 ARX T “ SRR T
710 1 B IGEEREETH 7 & U e B G B (20« R RE M A
el X7 e e R T AR AR A BRAY, b el DX s m A TR A (3) SRR ITH
et TN R S B e 2 S s (4) FEAROUH SBTR  FRest i, Raa &
BUET, PUREHAE A AT (5) RAT NRTREIE SMH H (Kb ) 57 5 BUR AL S 3
A E I R M, AT AN IR E B RS A R (6) AT AN ALl
S 55 R SR Z GE VA K AR E , BE I DR ARSI e (4 54 B < 6 PR 0 H se B3 A
FAGEME S, HERA e % .

3. REHMZEE N

TRAFHU B 1 Z5 400 H RS TR T R, B 7 RAT NS T @3 TAE 2 A
BRI E e 23 A RIS MW S OIS B, &R AT NIE =M TR . AT
PEdEER, B6 7 ETZERARE GRRD Btn A BRA 8 B AT RAT A
BEU B (1T B Be i R 1A% Tl 4.0 T H wIAT HER e a5 ) AT (IR B
T e A Rl el X AT AT VERIE TR T ), A T RAT MY L T 2w S B A

2, RENIADY, (1) “ RS REM R B Tl 4.0 BIH " AHXHF “5K
A TEE77 10 5 AL BERDETE I H 7 G0 m B S Bk, () “E R e i
R bl X B R i U RO R S EE Y, b el DO R AN T AL (3D 53
Bt H s AR S B 2 G R (4) RO HA B, S, e
MRS HEE, PRSI A ATV (5) KAT AWTRERISME H ML 57 5 BUR
B AL PR A E G R S, AT NI E B N R R A R (6) RATAE
SENLARSL I S5 A% 5 AR G LA AR L, BENE B DROR R B 5 1) 52 8 B < o 0 Se B
M AR DA SE . HERAN S

. RTEH

2018 45K, HEAREIKENE 1.85 1275, BUWARKIH, Medisana. HRIIFE
B 2018 SEE TR, RiHEEERMAAESR . HF Medisana2018 FERFEEEE 1.01 12
TCo BRATNE— S BRBER: (1) RAT N EHE BIAR N A B =G 1B
B KR AN 2 - A R LT I B B B R 78 A I M T R R R R A T
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(2) Medisana 2018 42V 5% #h & i) BAR B L R R AR BRAH B L SRk IR R S & 3 itk BSel
RELHEEZETRERRBABMZ L EERKSE, 1BIHRT RS R
WIRRBFRS; (3) 2019 48 _E244E Medisana. IRYIIZEEE R ER BRI 4RI, 2018
FERBAENRAF 2019 FWA . A, FHERESHE 2019 5 L 4E Medisana.
YRR NI B L BE R B A ER: W, WHERERKEEME. HREN
M. HIEASHHEARZERR.

Clp=8

(=) RAT NS BAR X 8 B B P= I B U B L, R K R Al v JU A
R THIEE & B SR 78 A B R R T TR B B R &

1. RAT AIRE B P v AR AL R A g v R & b 2

EATABE KR T MEDISANA GMBH (A% Medisana). ) £ EFEMAEA
PR 8 (F#& “FY £E”). 0GANA WORLD BERHAD (& # “OWB”). Z &id&AH

BATARAE] (R “ERER”) W, £ZE 2018 F K, RELFENHRAKSE
MK 18,474. 41 T, BAAAZHRE AT :

25 AA
2017 | 2018
L 20165 | Fit | Hi |
, e AL | 2000 ‘ | ice% | 2018
A e | st | RN | s | o | | TEE | 20 EE
= BE 1EA | AAE -
& %
OWB fgf’ﬁ 26,026.51 | 4,097.36 | 3,444. 32 ~ | —|-653.03 0.00
B E ?15#9 8,173.20 | 5,738.46 - ~ | —| 742.52| 6,480.98
Medisana 11016#3 15,471.56 | 9, 445. 46 - ~| - 663.31]10,108.77
o } >
RAKS | 20075 | o) 00| 1,882.95 NA| NA| -| 0.00| 1,882.95
B 1 A
2013 %
Ev 2 1 NA 1.92 0.21 1.71
a3t 51,523.27 | 21,166.15 | 3, 444. 32 | = 752.59 | 18, 474. 42

E1: &P, k¥ Medisana BT = 465 9, 445. 46 75 ST R 6,45 1 1 Medisana @i 69 1

M S B AR

E2: AR A SR ONB Z AT, OWB B & &t R LA AN FE,

MRE P E R 2 UK (R THIEE KRR 5 8 5——

PR JRAE) AOAH R IE

AV R 78 53 2% B8 B 7 AE I IR B BRSENE, 78 0328 RS AR LS IR e AL 1 B [ 2%
B2, 78537 RE 5 T A G B A s B 7 AL A5 5 T 1 2 I SO 1 - 2 W R 1X
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Ay FERIEIE T BIRAR M TS o B WSO 3R 23 =] BT A 7o 25 06 o ) B 7 2 22
HAMSL AR GRKEE ), HARR LR e Ay foatir g s, Wik, A
WE FRBE AN B ARST,  J3 A HEAT I8 AE i

MR (bt HEEE 8 5——B™ I{E) IARER, ARSEREASEEH
BRI R B A B U AL A AT AR I e AEXS B AL EAT R I, PLZ R
PR AR R IR B I BUE ARy T el e, B A AR R I B A 28
) B R HAE (I 55 TN g kAt A 12 58 A 25 L ST 8w A B R T K T
WS TR, 2] SR A 2 S I 2 i T 37 B T I TR] A7 (ER B3 7 S XU IR 3T BIL S
THE B A P AR R I B DUE, DU T Iel < e AT [l Se < 300 2 ) »
O )R B ALK A 5 L TS e < A AT B, W B AL (BRI RAERAE
T ERB AU, 2> FRE SR A R R A AR, A DR e U T
T 2 AR TR AL U322 0 < A T 25 O DBRAEL 93 5 4 il < K e 22 O G T 774 »
O e A D e S DAL AR 2K

2. WEMARIT NRERENRERE

R

(1) OWB

2016 R, KAT AXF OWB HEAT 1 R 2R Js fE N ol v $2 1 e 2R g v, 3
UK SRy I

OB 4N E

OWB N7 A w], e B S50 e = A B M ae /1, ok OWB %
RN —A B2, RIAXS R AT 700, K OWB BARATE Ny —A> Bt = ALt AT It

GG B Y AR P
B

PP A 5 BARLE RS A, BRI A RR A TeBR . R 0 3 4 — >
BB, 5B N2017 1 H 1 HE 2021412 A 31 H; F B k2022441 H 1
H B 2K %, % 2022 4F K UL TR %5 2042 18 2021 4F I 38 7K AR Frfa e A AR

@RS FR) T
4 OWB 2011-2016 4F 5 & vk 5 3R E CA T £ dE -

AT MR TT
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| LN MR B = 4 B H 21 DA R 1 ER)E
2012 i 17,606.83 -135.37
2013 F & 22,355.01 1,437.57
2014 FJE 24,679.76 156.83
2015 FJiF 20,191.72 -1,655.35
2016 FJE 20,447.40 -1,672.61

NAFETE 75 1S OWB PTALAT WA S n m S 5 5 5 i dkal b, 4ia At
FbGRbr CHEKER ., MEPAIRIGIE % b GRS R R S R R 501
PREWE ) 2017 SEFEE H AR BRI S emss, 2 M T SR IR (0 T 550 6 B4R AR

Bk -
HiH 2017-2021 4¢ 2022 EE R VUG
SR E A IR 3.04% 0%
T PR VR R -1.78% -1.78%
e 3.50% 3.50%

S KA OWB 2k FiE AN U730, 2016 SE R T H LT Ay

1.8-2%, HTIESE I

@I e BT LA

AR f
TN

A ZNTE 3R R 1 E

A. WR3E R RESET, OWB S B VE B Hit Akl i B PUE M T

AL MERFITT

b= | 2017 4EFE | 2018 4R | 20194E/E | 20204FER | 2021 4ERE | 2022 4E R PAJG
PN 21,068.30 | 21,708.06 | 22,367.24 | 23,046.43 | 23,746.26 23,746.26
e AINTE -374.00 -385.36 -397.06 -409.12 -421.54 -421.54
hns Hr IR 645.07 645.07 645.07 645.07 645.07 645.07
H H I & 271.07 259.71 248.01 235.95 223.53 223.53
I %L 1.00 2.00 3.00 4,00 5.00 6/i
*gljfyg‘ﬁ%?ﬁ 0.97 0.93 0.90 0.87 0.84 24.06
éé%%ﬁ%fﬁ 261.91 242.44 223.68 205.61 188.21 5,377.34
BRI ESBE T 6,499.19

B. ARgEVEB T nl

2016 £ K OWB JEZE M%7 R OWB Fis T/ 1] 2014 FEAE AW LK I

P, 2016 FEAR ML = K T FE 440N 7,161.67 JI K% .

K, 2016 EK OWB B 7 4L i T Wi [l g afi=20 '8  B 7 1) ml Wi [ml < i+ AR 227 1
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R Al A [E] 4 %51=6,499.19+7,161.67=13,660.86 J7 bk 2
C. FEbRBUNME

RIFERAE T VP A PR A ) 2014 45 2 7 28 H H ARG TP 72 (2014) 758 012
SRPBOGTE 5 P, OWB # 2 PPl 2 dE H 2013 4F 11 H 30 H B AREUE %
VEPEM BN 3,406.39 JiARTE KR, #E 2016 4E 12 7 31 H, OGAWA FEARALA SLM
N 2,881.24 JiMK T HE.

2016 “EAK OWB %77 2H 8 5% 7= 4 20 & P HoAth B8 72 K T B =5 7= 2 41 & 3 R T T
M B+ B AR BN (B =21,711.61+2,881.24=24,592.85 7 ¥k 45

Syl fE I A2 1

% 2016 4F 12 A 31 H, A a4 OWB JEAE MR Sl an T .
B MR T T

wred x| BEARETAAE | BUEBE | BURRR AR N
s | TR | NmRERENE | AAKENE| 4w R T R
OWB |2,218.35 24,592.85 26,811.2 13,660.86| 75 4= 1T 42 s 2 Pl AELHE 2%

ZWE, FBRFRI A E TR R AR EAE RS, 2016 F &K AT A X OWB R
RS IRAE HEA
(2) RREERFE
1) 2016 4F
OB HINE
AR YRR YA MRS G2 R 2 ) I W) EE 23 ik e B B2 B A e 2R AH SR O B8 P2 2L 2L A,
TRTE R FR R AE 2016 4F 12 A 31 HAHE F=HAH &S TK %=, BAAW .

A WHEHM GFemAx)
[#] 7€ B3 7 14 1,397.89
LI B 4,787.38
5% 49,147.46
O ZiRE R T 55,332.73

@t ]

WPEFR ) A B BARL E RS 0A 2, BRI G AR BR A Te BRI, R A3 4 — 4>
B, M N2017 1 H1HE2021F 12 A31 H; 5 N2022 41 H 1
H B 27Kk EE, % 2022 4 K LG B T 35 44 8 2021 4F s /K PR R fa s AN
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P BLR

MR [ BRox vHHEN IFRS—IAS36 X T B BT Hr A 18 7%, Big Fokid, %~
BT T P 4 AL B T AT B3 I B B 7 AN S T B RS B R B iR
JEHTIR M R = HANE . AR UOSBEP= HAL RS H BILER . BUS HTILEMIN 5
LHNME, 456 T HBURT B LA iR S A B BT HT B3 11.68%.

@B SR T

A EDSONTIRI

T P E LN R B AR 2012 & 2016 FE IR S K&
10.71%, e WE WG KTy 0%, FARTNEH AT -

LA BTG M T

OiH 2016 & | 2017 & 2018 & 2019 & 2020 & 2021 | 2024 R UAJE
E%\lﬂl& 88,001.16 | 97,422.15 | 107,851.72 | 119,397.83 | 132,180.01 | 146,330.59 146,330.59
B R 20.73% 10.71% 10.71% 10.71% 10.71% 10.71% 0%

B. HHE AR

T P9 4 R S B EE AR FR 2012 & 2016 A P38 5 1 R 2 6.24%, HAk i

I RERUE I
BAL: BEmIT
iH 2016 £ 2017 F 20184F | 20194F | 20204 | 20214 | 2024 FE KU
R 10,346.44 | 6,082.95| 6,734.17 | 7,455.10 | 8,253.20 | 9,136.75 9,136.75
\/E\ I
E :%%ﬂ 11.76% 6.24% 6.24% 6.24% 6.24% 6.24% 6.24%

C. FrIHMERH . BEAME S H T

On ) T PR 2R A RREAORAN AR R ] 5 B 7 A TEHE B BT I, AT 25 T[]
FEGTBIEE P AENTIH . OB IR E M . AR, 5 R S [ e B R AR
PEANESCHYE T IH S A N 0.

D.

E S TR I

PR BEZR A R i 15 AR B 12 TR AR L DL A T BRI 2 B L SiiE L, X & 18 AR
HA I a0 R .
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%H 20174 | 20184 | 20094 | 20204 | oopise | ORFR
PAJE
BE4 7,518.94 8,333.80 9,235.90 | 10,234.57 | 11,340.16 | 11,340.16
IV &S 56.47 62.52 69.21 76.62 84.82 84.82
ST K 5,187.76 | 5743.14| 6,357.97 | 7,038.63| 7,79215| 7,792.15
Z7E I H A SR 1,704.07 | 1,886.50 | 2,088.46 | 2,312.04| 255956 | 2,559.56
oA I 359.86 398.39 441.04 488.26 540.53 540.53
1t 11,986.28 | 13,269.47 | 14,690.04 | 16,262.69 | 18,003.70 | 18,003.70
HAb R & E T 18.08 20.02 22.16 24.53 27.16 27.16
MRS 347.31 384.49 425.65 471.22 521.67 521.67
AR K 3553.71 | 3934.16| 4,355.33| 482159| 5337.77| 5337.77
I AT HR T 35 911.14 1,008.69 1,116.67 1,236.22 1,368.56 1,368.56
8RS 1,723.37 | 1,907.86 | 2,112.11| 233822 | 258854 | 258854
2B AR AT R 77.63 85.94 95.14 105.33 116.61 116.61
FAB & E P 715 286.03 316.65 350.55 388.08 429.63 429.63
WIREIEHEA 19,932.26 | 22,076.04 | 24,449.32 | 27,076.67 | 29,985.29 | 29,985.29
B8 TN 19,932.26 2,143.78 2,373.28 2,627.35 2,908.62 -
E & mdriiE
MRYE R CEESH T, B @ R AR I S I a0 R
Bh: Be M
TiH 2017 ¢ 2018 4F 2019 4F 2020 4E 2021 4F mﬁg&
— BRI 97,422.15 | 107,851.72 | 119,397.83 | 132,180.01 | 146,330.59 | 146,330.59
= ERE 6,082.95 | 6,734.17 | 745510 | 825320 | 9,136.75| 9,136.75
hn: Frie it H 1,24591 | 1,379.29 | 1526.95| 1,690.42| 1,871.38| 1,871.38
Tms 7 IH A 1,111.96 | 1,111.96 | 1,111.96 | 1,111.96| 1,111.96| 1,111.96
I BARTESCH 1,111.96 | 111196 | 1,111.96| 1,111.96| 1,111.96| 1,111.96
W BB A 19,932.26 | 2,143.78 | 237328 | 2,627.35| 2,908.62 -
I AT B FLE 266.65 266.65 266.65 266.65 266.65 266.65
=.BErAmMER | -12,336.75 | 6,236.33 | 6,875.41 | 7,582.92 | 8,366.16 | 11,274.79
AR RIS 11.68% 11.68% 11.68% 11.68% 11.68% 11.68%
I D 6 18 30 42 54
Y 0.9463 0.8473 0.7587 0.6793 0.6083 5.2080
Ma. s B -11,674.27 | 5284.04 | 5,216.38 | 5,151.08 | 5,089.14 | 58,719.62
ZEWRHME (U 67,800.00

ORI 2 P fE AL 18
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FE 2016 12 H 31 H, A X R FRIRE IR E a0 T

Wh HET
FRTE | AT e | s |
N AR | SN | A | U ASEE | SAR BHARRI | oy
wrem gy | SR : AN | EA | SR N
MR | PRSI | RO | S| BT SRR
mOME | e %
g | 29,488.48) 19,658.99) 49,147.46 6,185.27| 55332.73| 67,800.00] 7

T AF R R ERE 60%MBAL -
S, SRR 2016 ERAFIHE R B AR

2) 2017 4F

O HLAE

R YRR (L o G A A ) 9 T S BT I PR R 2R e 8 L L 2,
3 FEL A A R B HELE 2017 4F 12 F 31 FIALR V7™ L4 4 1 46 T K 7, Ao s

WA KHEEHM FemAam
[i] 7€ B 1A 1,368.35
T B 4,530.91
[k 49,147.46
o 2H 1A 55,046.72
@

WPEPRI A 5 BARLE RS A, BRI e AR e BRI, R A e 4> — A~
B, 55 —EN2018 4 1 H 1 HE 20224 12 A 31 H; F B 202341 A1

H B2 7K SR, BB 2023 48 Je DL 0 TP 2 25044 1 2022 4 (U et KT PREF RS E AN
P

MR FE B2 THEN] IFRS—IAS36 X T-Biri 4t IR (I8 Jridk, BR Bk, 587
BRI B H < 2 B0 R 3 DA I SR B A e 5 T B R Bt B IR
JEAT BRI R B HAME . A B L8R B Bl BRIl il e

HOE, S v HBET B L RUCR RS AU IEEE BT I LR 0y 12.08%.
@IS HU T

A. EDH T

TR HA N B MW N B KRB Z @ B 2013 & 2017 EE WA E &K R
12.17%, Fa@ BB IR KN 0%, EARFIIE SR AT
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A FrE Mgt

L

HiH 2017 4§ 2018 4 2019 4¢ 2020 4¢ 2021 4F 2022 4 2023§ZU
=

=IO\ | 106,472.30 | 119,425.16 | 133,953.80 | 150,249.92 | 168,528.54 | 189,030.85 189,030.85

KR 20.99% 12.17% 12.17% 12.17% 12.17% 12.17% 0%

B. AT

I 3 A 4 v R R B R ZR iR 2013 &2 2017 4F- 345 1 R % 8.79%, Ak 4

AR -
AL B G M
TiH 2017 & 2018 & 2019 & 2020 & 2021 & 2022 & | 2023 E KV
AN 13,884.31 | 10,497.30 | 11,774.35 | 13,206.75 14,813.42 | 16,615.54 16,615.54
\/E\ I
i :‘%%ﬂ 13.04% 8.79% 8.79% 8.79% 8.79% 8.79% 8.79%

C. FriHMEAH . BEANE S H

O T BEZR A R R R AN B AR KRR 8] 5 B 7 AJE T 587 N B Y, A 4% T

FEG IR R P AEYTIH . OB IR MR . AHRE, %58 R R e 5 [

PAMESCH T4 IH 534 1
D. Eig ARG

R CR AR e AR T IS

A

b2
B

PR A

BB AN OLLA R A 222 L S O, X E B B

SR R
AL HE M
T H 2018 4E 2019 4E 2020 4E 2021 4 2022 4 2025)?&
BEWAE 8,952.09 | 10,056.39 | 11,295.03 | 12,684.36 | 14,242.71 | 14,242.71
I EXT 7.57 8.50 9.53 10.69 11.99 11.99
JNEUAT I 3¢ 7,819.52 | 8,770.80 | 9,837.81 | 11,034.62 | 12377.04 | 12,377.04
278 1 Ho A N SRR 153421 | 1,72085| 1,930.20 | 2,165.02 | 242841 | 242841
FiAH K 2k 1,490.81 | 167218 | 187561 | 210378 | 2,359.72| 2,359.72
1tk 9,680.51 | 10,858.19 | 12,179.15| 13,660.80 | 15,322.70 | 15,322.70
HAb & BT ™ 20.83 23.36 26.20 29.39 32.97 32.97
AT ZL 4 402.04 450.95 505.81 567.35 636.37 636.37
LA I K 3,151.71 3535.13 | 3,965.19 | 444758 | 4,988.64 | 4,988.64
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T H 2018 £ 2019 4¢ 2020 4¢ 2021 4¢ 2022 ¢ 2025}?&
AT HR T 357 T 1,231.52 | 1,381.34 | 154939 | 1,737.88| 1,949.30| 1,949.30

8 22 For 2 2,210.11 | 247899 | 2,780.57 | 3,118.84| 3,498.26 | 3,498.26
LB HAB AR 786.62 882.31 989.65 1,110.05 1,245.09 1,245.09
FoAh 278 M f 5 206.28 231.38 259.53 291.10 326.51 326.51
IR BB A 21,517.26 | 24,150.17 | 27,103.39 | 30,415.88 | 34,131.36 | 34,131.36
BE ARG 21,517.26 | 2,632.91 | 2953.22| 3,31249| 3,715.47 -

E. MEmEITIE

PG BB CESH TN, B BRI m E R I E W T

Bh: HrEm AT

5 H 2018 £ 2019 £¢ 2020 4E 2021 4F 2022 4E 202{3}?}2
— BRI 119,425.16 | 133,953.80 | 150,249.92 | 168,528.54 | 189,030.85 | 189,030.85
. FRE 10,497.30 | 11,774.35 | 13,206.75 | 14,813.42 | 16,61554 | 16,615.54
hne PR B H 2,150.05 | 2,411.61| 2705.00 | 3,034.07 | 3,403.18 3,403.18
Jns iy 1H A 1,502.77 | 1,502.77 | 1,502.77 | 1,502.77 | 1,502.77 1,502.77
T BARTESCH 1,502.77 | 1,502.77 | 1,502.77 | 1,502.77 | 1,502.77 1,502.77
W EIZWANMN | 21,517.26 | 2,63291 | 2,953.22 | 3,312.49 | 3,715.47 0.00
e A SRS 305.92 305.92 305.92 305.92 305.92 305.92
;%‘ BLA B B -8,563.99 | 11,858.97 | 13,264.46 | 14,840.93 | 16,609.18 | 20,324.65
BATHT IR 12.08% 12.08% 12.08% 12.08% 12.08% 12.08%
P D 6 18 30 42 54
Tl R 0.9446 0.8428 0.7519 0.6709 0.5986 4.9553
9. Weas IAE -8,089.54 | 1 9,994.74 | 997355 | 9,956.78 | 9,942.25 | 100,714.70
ZEER T HME (U 132,500.00

S 25 Ja fE I & 18

B2 2017 4E 12 A 31 H, A% BB M R

A Hramia

R0

HRT&
AERR
FIT T
THME

HRETL
Bk AR B
TR T
e

etk
W e

B AR
HA A A HA
B K I

BB
H-Ha
W e

P ARRI
SHERI
|

REM

RIRAE

DT Bl

29,488.48

19,658.99

49,147.46

5,899.26

55,046.72

132,500.00

AN
=]

e AF R B R 60%JB KL -
S, ERMERAT TR R .
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3) 2018 4F
OBE P HINE

AR IR AR T G R A ) FE ) B 2% Ak B BT 1 ) v 2 AR S B B P 2 2L A, I
IRVEE AR IR AE 2018 4F 12 H 31 HAHWE P~ HAH &M S WK AT =, BT .

oiH KHEH FEemam
[ 5 % 7 1A 1,244.70
T3 4,274.44
Bk 49,147.46
AP AiRE T 54,666.60
@ TN

FR AR B A &) BARZ B GRS &, BRI R AR PR N TEBR A, F4 i3 4 — A
ME, B N2019E 1 H1HE 2023412 A31 H; 5B N2024 1 H 1
H B 2K 82, % 2024 4F K LLJG I TR %5 2044 18 2023 4 IR 8 K AR fa e A AR

Pl

MR FE PR 2 THHEN] IFRS—1AS36 X T-Biri 4t B (s e Jridk, B bk, 587
ARG RTINS e S B2 i - T Ve Sl K M O K - a2 O ER Wl S B2 b i/
JEHTIEIN S B BN . AR B RS B I LS HTILEaA B
HOE, S5 HBET B LSRR S AT IER BT I LRy 12.94% .

@K 5EZ )
A. BN T
R SR 7 i R4 A N B A s e v, X R SR A B AN TR 4

AL BE M

HiH 2018 2019 2020 2021 2022 2023 202‘4 TR
BAE

AN | 122,297.71 | 150,003.51 | 172,504.04 | 196,654.61 | 222,219.71 | 248,886.07 | 248,886.07

WK 14.01% 22.65% 15.00% 14.00% 13.00% 12.00% 0.00%

DEFRAEHE 2016 4F. 2017 4 J 2018 EEH BN 41710 8.80 14, 10.73 12 K% 12.23
10 G T, WNBEK RN 20.73%. 21.89% K% 14.01%., H A 2018 G441 KR4
SIS 32 R R AR MR RG 5 AF AT IR, H 2018 EFF IR FHE M A 15 i ¥ 4%
VR, F T W B — B . ARG R AR R 2018 AR AR 1 SR B 1 1 AL
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SRR T TR, SEZME R 2019 A BRI Z B =K P&, ik
JEFFENSE KR IE DR, RE 2024 4 J LA F4ERF 2023 KPS

B. ENVRA R B A AT

DR e e M A B AR -

AL BB M

i H 2018 2019 2020 2021 2022 2023 Zoz?éﬁli
PAE

EV A | 40,572.56 | 50,204.47 | 58,651.37 | 66,862.57 | 75,554.70 | 84,621.26 | 84,621.26

EEVIlES 66.82% | 66.53% | 66.00% | 66.00% | 66.00% 66.00% 66.00%

ST RBARGI, RREENBMFMS RS, TUERRERLGS TN

66% /c 41

C. &P HI T

HERMN EERWME NG TR e k) SR, BART T

AL B M

A 2018 2019 2020 2021 2022 2023 202\4 R
LAjs

HERA | 61,271.43 | 74,455.32 | 89,994.68 | 102,472.42 | 115,835.00 | 129,657.51 | 129,657.51

Bl 50.10% 49.64% 52.17% 52.11% 52.13% 52.10% 52.10%

N .10% .64% 7% 11% 13% .10% .10%

DR FE )40 5 9l FH S HE o5 B SO I L B AR A E , 2019 4F PR TN N HEHC 4
B, AHE T E NI LB A R R, MR SRR AR RE AR 52% A A

D.

B ER AR T

BB T B R AN A < P A, R BRI T A M R H S RN R 5 R it
ATINEE, BRI

AL BEmITT

Ui 2018 2019 2020 2021 2022 2023 202‘4 R
BAJ
B 2R A 3,443.55 2,546.89 | 2,981.87 | 3,399.19 | 3,840.96 | 4,301.75 4,301.75
s EL 2.82% 1.70% 1.73% 1.73% 1.73% 1.73% 1.73%
NERL

2015 4FEZ& 2017 N BAERINIE R ZZAE FR G AL SRR, SRBRE R = RihsL
PsREE 19,967 Framion, ek GURE, SRR T 2018 FExt HmE T U2
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Jil S5 2018 EE FE B 5 E IR I EE B e s, 2019 4E & DL K a1V 38 5 K P,
EIRRRH HE BN LB 4ERRAE 1.70% 4 4

E. W55 3 I3

WA 55 B 1) 2 BORARAT T LR ARAT RS, PR SR I 55 2 FTAe s, BARAnT -

AL BB M

i g 2018 2019 2020 2021 2022 2023 2024 £ R LA R
A 4% 3k 554.53 639.00 740.77 844.61 954.54 | 1,069.21 1,069.21
BB

N 0.45% 0.43% 0.43% 0.43% 0.43% | 0.43% 0.43%

F. STIHMER . BEAE S T

O TR BEZR A RREAR R AN B AR KRR 8] 5 B 7 AJEHE 587 N B Y, A 4% T
SE G IETE P EYTIH S R I R . AN, 5 R PR R [ R B R A

A

G. EHiz B AR T

R SRR A R 75 RS

=

VS HH A T3 TH 5 A 1) < 0

BB ANHOLLA R A 222 b S DL, X E B BEA

SR AR
A Be M
WH 2019 2020 2021 2022 2023 202§££1i

PAJE

EE 4 10,903.52 | 12,893.54 | 14,703.64 | 16,625.27 | 18,625.49 | 18,625.49
JNEUAT I 3¢ 11,944.85 | 13,736.58 | 15,659.70 | 17,695.47 | 19,818.92 | 19,818.92
2278 1 oA SRR 1,479.81 | 1,701.79 | 1,940.04 | 219224 | 245531 | 245531
TAT T K 1,278.60 | 1,493.72 | 1,70284 | 192421 | 215512 | 215512
17 1% 9,332.85 | 10,903.11 | 12,429.54 | 14,045.38 | 15,730.83 | 15,730.83
HAb & E 7™ 94.36 108.51 123.70 139.78 156.56 156.56
INENE S 321.75 375.88 428.51 484.21 542.32 542.32
VA K 3 4,303.36 | 5,02741| 5731.24| 6,476.30| 7,253.46 | 7,253.46
7 AT B T 35 M 1,561.66 | 1,824.41 | 2,079.83| 2,350.21| 2,632.23| 2,632.23
N AZ A B 2,281.93 | 262421 | 2991.60| 3,380.51| 3,786.17| 3,786.17
25 M AN A R 272.00 317.76 362.25 409.34 458.46 458.46
WIREIZHEA 26,293.29 | 30,667.57 | 34,966.04 | 39,521.77 | 44,269.58 | 44,269.58
BE BN 26,293.29 | 437428 | 429847 | 455574 | 4,747.80 -

Il EITHUE
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MR LR RS HIN, KR REIT AR R IR &

{DEZRIER N

AL FEMATe

TiH 2019 2020 2021 2022 2023 ZOiSEEZi
—. Bl 150,003.51 | 172,504.04 | 196,654.61 | 222,219.71 | 248,886.07 | 248,886.07
L E R A 127,845.68 | 152,368.69 | 173,578.79 | 196,185.20 | 219,649.74 | 219,649.74
Hrpe B EA 50,204.47 | 58,651.37 | 66,862.57 | 75,554.70 | 84,621.26 | 84,621.26
R 74,455.32 | 89,994.68 | 102,472.42 | 115,835.00 | 129,657.51 | 129,657.51
EHRA 2,546.89 | 2981.87 | 3,399.19 | 3,840.96| 4,301.75| 4,301.75
It 2% % FH 639 740.77 844.61 95454 | 1,069.21 | 1,069.21
=, BAE 22,157.83 | 20,135.35 | 23,075.82 | 26,034.50 | 29,236.34 | 29,236.34
IP= RN PN 821.92 862.51 983.27 999.99 | 1,119.98 | 1,119.98
U, ) e 22,979.75 | 20,997.87 | 24,059.09 | 27,034.49 | 30,356.32 | 30,356.32
Fr A 459595 | 4,199.57 | 4,811.82| 540690 | 6,071.26| 6,071.26
F. HFE 18,383.80 | 16,798.29 | 19,247.27 | 21,627.59 | 24,285.06 | 24,285.06
Tns v IH A 1,599.42 | 1,845.79 | 1,946.88 | 2,088.87 | 2,215.09 | 2,215.09
W BEATESCH 1,599.42 | 1,845.79 | 1,946.88 | 2,088.87 | 2,215.09 | 2,215.09
IR His ARG 26,293.29 | 4,374.28 | 4,298.47 | 455574 | 4,747.80
e AT B FLE 440.00 517.52 589.96 666.67 746.66 746.66
. BigTE B4R | -2,873.54 | 17,141.10 | 20,350.58 | 23,145.42 | 26,355.18 | 31,102.98
BiATHT L 12.94% 12.94% 12.94% 12.94% 12.94% 12.94%
PO D 6 18 30 42 54
Tl R 0.941 0.8331 0.7377 0.6532 0.5783 4.4687
Ju U R IAE -2,704.00 | 14,280.25 | 15,012.63 | 15,118.59 | 15,241.20 | 138,988.35
SEMEFAAME U 195,937.00

© R A 45 18

B2 2018 4F 12 A 31 H, A a8 By B M5 R

AL HEmITT

R0

HRT&
RAFBER
FIT T
THME

HETD
B R B
TR T
e

etk
W e

B H B
AH AP HAR
B K I 1 E

BB
H-Ha
W e

PRI
SHERI
|

RERI
FERIH

IRZR Rl

29,488.48

19,658.99

49,147.46

5,519.15

54,666.60

195,937.00

i
H

TE: AR R A 60% B -
ZME, REMBEAT R EREES.
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(3) Medisana

1) 2016 4

O F=HINE

A VR DA MR G2 oA W] IR Medisana BT ) pe 25 DG I B = L4 A5
MY B Medisana 7E 2016 4 12 H 31 HAL Bt = 40 & 1 & DU B 5 =, Bk
T

WA KHEEHM iRk
[ 3 % 7 1A 59.08
T B 782.88
Gk 1,178.01
AP RE I 2,019.97

@ Tt ]

FR AR A 5] BARZE S GRS S, BRI R AR PR N TEBR A, F4 i3 4 — A
B, 55— N2017 41 1 HE 2021412 A 31 H; F B k202241 1
H B &7k 8E, 5% 2022 4 K PLG B P 25 2% 8 2021 4F I e KPR FRFR B A AR

Pl

ANHE I Medisana SR HEESMNEER A0, PR S 25 W G2 3R 3R FE 2 ik
e, LMEMEN 10.16%.

@K 5EZ )
A. EDH T

Medisana 2014 4. 2015 4FA1 2016 FEU A5 I K 22.76%. 15.25%F1 8.77%,
FHI 3 P = b s A B8 K- R B Medisana 2014 £ 2016 4EE I N\ FH 1 K% 15.59%,
FARTIIN S WA

Bfr: JIRRIT

i H 2016 2017 2018 2019 2020 2021 202?££Zi
Y=

W | 6,449.91 7,455.69 8,618.31 | 9,962.22 9,962.22 9,962.22 9,962.22

MR 8.77% 15.59% 15.59% 15.59% 0% 0% 0%

B. Bk AT
Medisana & b il A BAR T a0 F
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Az RIS

i H 2016 2017 2018 2019 2020 2021 202?£Ezz
PAJE

B A 481726 | 5477.00| 6,331.07| 7,318.31| 7,31831| 7,318.31| 7,31831

FEF) % 25.31% 26.54% 26.54% 26.54% 26.54% 26.54% 26.54%

Titi 89 N BRI 2 B Medisana 2014 4% 2016 F-FIEFRIZR, K 26.54%.
C. H4E%%H mim

HERH EERWMEAN G TR, o EEe R et BRI T

Az JIROT

WA 2016 2017 2018 2019 2020 2021 202? R
BAE

B o 1,105.30 1,218.01 1,338.99 1,517.90 1,517.90 1,517.90 1,517.90

A 17.14% 16.34% 15.54% 15.24% 15.24% 15.24% 15.24%

Y 14% | 16.34% | 1554% | 15.24% | 1524% | 15.24% | 15.24%

bt B MO RS R, 0 PO A 45 2 o SN B LR B R AT T BEAR
D. ‘& H3 I

EEY RPN Rk o AR, AR TN Ak .

Az JIROT
A 2016 2017 2018 2019 2020 2021 202? R
LAa
EHH 472.27 545.91 536.24 530.20 530.20 530.20 530.20
i Enlkl 7.32% 7.32% 6.22% 5.32% 5.32% 5.32% 5.32%
A ELH

BEE B SN R, T0I0 3 P9 78 B 28 1 o5 8 M SO B8 LB A BT BRI
E. W55 2 I3

W4 55 B ] 32 BERARAT T AR S AERAT RIS, AcHe I S Bt gt AT I 5, AR R -

Bfr: JIRRIT

WiH 2016 2017 2018 2019 2020 2021 202?4511
Pl

Ik 2% %% F 93.17 107.69 124.49 143.90 143.90 143.90 143.90

‘iﬁ%ﬁ 1.44% 1.44% 1.44% 1.44% 1.44% 1.44% 1.44%

Fo STIHFERS TN . BE A S HS Tt

NEITIE Medisana AR SRAS g AR RIS g 55 P2 FC I Bt P2 I B S T, B 2T
[ =B IR PP AT IH IR IR A . AR, 25 9E EEDRI 49 [ 55 77 R A
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(R BEAE SCH 35 T3 1H S 34 1 e 40

G. EIz G ARG hn i

FRHE Medisana 3 85 iR

HIZTEANRE AL IR 28 a5 oL, XTEB A

(B T T 4 R
Az IR
2022 £ R
iH 2017 2018 2019 2020 2021 e
EEN 4 904.45 1,026.15 1,172.36 1,172.36 1,172.36 1,172.36
JREUAT K 3K 1,257.64 1,453.75 1,680.44 1,680.44 1,680.44 1,680.44
278 M H A R SR 116.35 311.87 360.50 360.50 360.50 360.50
s 1,977.67 2,286.06 | 2,642.54 | 2,642.54 2,64254 | 264254
DRI 2,455.91 2,838.88 | 3,281.56| 3,281.56| 3,281.56| 3,281.56
N AE Fi 2 16.14 18.66 21.56 21.56 21.56 21.56
278 1 FAD R AT 3K 295.61 341.71 394.99 394.99 394.99 394.99
HAh &g 7 281.11 324.95 375.62 375.62 375.62 375.62
HARBBEEAR 1,207.33 1,553.64 1,782.10 1,782.10 1,782.10 1,782.10
BEEREAMM 1,207.33 346.31 228.46 - - -
GFPl &R EITIE
FR¥E IR SCEESE T, Medisana it AR KL & E& K IE T -
A RO
iH 2017 2018 2019 2020 2021 202? FR
PlfE
—. Bl 7,455.69 8,618.31 9,962.22 9,962.22 9,962.22 9,962.22
= 8//35'%: 5,477.00 6,331.07 7,318.31 7,318.31 7,318.31 7,318.31
e 1,218.01 1,338.99 1,517.90 1,517.90 1,517.90 1,517.90
gtk 545.91 536.24 530.20 530.20 530.20 530.20
It 55 % A 107.69 124.49 143.90 143.90 143.90 143.90
= EANE 107.08 287.53 45191 451.91 451.91 451.91
VY. IR A 107.08 287.53 45191 451.91 451.91 451.91
Fr A 21.42 57.51 90.38 90.38 90.38 90.38
Fiv 1§ 85.66 230.02 361.53 361.53 361.53 361.53
Tn: T IH R 58.24 58.24 58.24 58.24 58.24 58.24
W BEAPESC 58.24 58.24 58.24 58.24 58.24 58.24
. Bia TR | 1,207.33 346.31 228.46 0.00 0.00 0.00
hne A+ B %A LE 96.35 111.38 128.75 128.75 128.75 128.75
. BiATH BRI 4 | -1,003.90 52.60 352.19 580.65 580.65 580.65
LIRS 10.16% 10.16% 10.16% 10.16% 10.16% 10.16%
I D 6.00 18.00 30.00 42.00 54.00
I 2% 0.9528 0.8649 0.7851 0.7127 0.6470 6.3679
Jus W R HME -956.51 45.49 276.51 413.83 375.68 3,697.55
gE s HMME 3,852.55
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O FE 2Ry AE T 2518
A 2016 4F 12 A 31 H, A #I% Medisana J A MR B0 R

AL JIROT

" T RrARGAAAN R AR TR | T s | EAETR
I e Wb RERIIUE | WiE

Medisana | 1,178.01 841.96 2,019.97 3,852.55 5

G, EIRARI 2w AN TR R A v

2) 2017 &

OB 4N E

AR PR WA G A A 7 FEE Medisana i i i 25 AH DG R B8 = AL

MR TE BN Medisana 7€ 2017 4F 12 A 31 HA KK P2 HAH &S WK HA % =, BARn
T

WH KHEEH TR
[it] 7 B A 63.54
T B 731.61
[k 1,178.01
o 2H 1A 1,973.16

@ Tt ]

WIEPRI) A 5 BARLE RS AR A, BRI e A BR e BRI, R A 4> — A~
BB, 55 —EEN2018 4 1 1 HE 20224 12 A 31 H; F B h2023 41 1
H B £k %, 1% 2023 4F J UL TR %5 2042 18 2022 4F R 38 7K TR Frfa e A AR

P

AN Medisana KA EESMERE T, W ELR S 30 58 50R ) 3R A0 3 24 )
g, LMEMEN 11.12%.

@IS HU T
A. EDH T

Medisana 2015 &-.2016 &1 2017 FEYAEK K 435 15.25%.8.77%F1 12.83%,
FHI A P9 B b e N 38 K- R B Medisana 2015 & 2017 4EE VIR NI K- R 12.28%,
FEARTI A BN R
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Az RIS

Wil 2017 2018 2019 2020 2021 2022 202§£ﬁ11
VY=
GER PN 727766 | 8171.62 | 9,175.39 | 10,302.46 | 10,302.46 | 10,302.46 | 10,302.46
KR 12.83% 12.28% 12.28% 12.28% 0% 0% 0%
B. & A T
Medisana 2 b A BAR T an F
AL JIROG
i H 2017 2018 2019 2020 2021 2022 202?€Flk
PAE
A | 5,253.57 6,005.41 6,743.09 | 7,571.38 7,571.38 757138 | 7,571.38
e IES 27.81% 26.51% 26.51% 26.51% 26.51% 26.51% 26.51%

THN A A B H 22 B Medisana 2015 4FE %2 2017 4-~F3EF]E, S~ 26.51%.
C. 838 F T

HEFRM EEBMEN AT, )i a2 e iot, BRI T

Az JIROT

HH 2017 2018 2019 2020 2021 2022 202? R
LAJa

HERA | 1,436.19 1,547.23 1,663.89 1,785.85 1,785.85 1,785.85 1,785.85

Bl 19.73% 18.93% 18.13% 17.33% 17.33% 17.33% 17.33%

A | 1978% | 1893% ) 1813% ) 17.33% | 17.33% ) 17.33% |  17.33%

Bt BN 3T, S0 PO A8 5 9 o E SO I EEDRE AT TR AR
D. ‘& ZE% I

EEYH UL Rk o SR, BT 4k .

AL JIROT

e 2017 2018 2019 2020 2021 2022 202? TR
3E]

B 544.94 538.34 521.89 493.27 493.27 493.27 493.27

IE)\EH%%& 7.49% 6.59% 5.69% 4.79% 4.79% 4.79% 4.79%

bt BV SN R3O, S0 PO 7 B 9% o SO PR L DRE AT TR AR
E. W55 % I3
WA 55 B 1) 1 BORARAT P AR ARATALE,, WAl I S e gt AT 5, AR r .

AL TS

i H 2017 2018 2019 2020 2021 2022 2023 )
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PG
A 55 %% FH 92.25 103.59 116.31 130.60 130.60 130.60 130.60
iﬁ%& 1.27% 1.27% 1.27% 1.27% 1.27% 1.27% 1.27%
F. HTIHPEES T B8 A S H Tt
NEITIE Medisana A SRAS J 2B R IR g 55 P2 I Bt P2 I B G T, B -1

[ % B R H AT IH . e B IR R . RS, %5 R R R [ B AR
(I BE A SCH 55 T3 TH S 34 1 < 40
G.

B Ia B I

45 Medisana ik &

AR E B EAEOL A K NS ) 227

SO, XWEISEA

FRJ S 09 s
i JiBRIG
2023
WA 2018 2019 2020 2021 2022 ugﬁ
EE W4 999.03 1,103.09 1,217.54 1,217.54 1,217.54 1,217.54
INEUAT I 3¢ 1,357.82 1,524.61 1,711.88 1,711.88 1,711.88 1,711.88
LB AN GR | 17145 192,51 216.16 216.16 216.16 216.16
1tk 2,255.68 2,532.76 2,843.88 2,843.88 2,843.88 2,843.88
INERYLS Y 2,910.37 3,267.86 3,669.28 3,669.28 3,669.28 3,669.28
AT A 16.11 18.09 20.31 20.31 20.31 20.31
g AN AT | 331.99 372.77 418.56 418.56 418.56 418.56
HAbry g s | 317.79 356.83 400.66 400.66 400.66 400.66
HREBEBEHEER 1,207.72 1,337.42 1,480.66 1,480.66 1,480.66 1,480.66
BERARM 1,207.72 129.70 143.24 - - -
O I =TI
R _FiRREE S H N, Medisana FTHA KIS & IE T
HAr: JIERIG
| 2018 2019 2020 2021 2022 2025)?&
-4 UN 8,171.62 | 9,175.39 | 10,302.46 | 10,302.46 | 10,302.46 | 10,302.46
L Eb A 6,00541 | 6,743.09| 7,571.38| 7571.38| 7,571.38| 7,571.38
%ﬁ%%ﬁﬁ 1,547.23| 1,663.89| 1,78585| 1,785.85| 1,78585| 1,785.85
BT 538.34 521.89 493.27 493.27 493.27 493.27
M%%—%ﬁﬁ 103.59 116.31 130.60 130.60 130.60 130.60
= ELAE -22.94 130.22 321.36 321.36 321.36 321.36
m FII31E 2 -22.94 130.22 321.36 321.36 321.36 321.36
RS 5.43 26.04 64.27 64.27 64.27 64.27
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2023 K
B 201 201 202 2021 2022
T H 018 019 020 0 0 e
T FFE -28.37 104.18 257.09 257.09 257.09 257.09
T 3 IHFAEEY 54.99 54.99 54.99 54.99 54.99 54.99
M TEAMCH 54.99 54.99 54.99 54.99 54.99 54.99
Wh: BB TG N 1,207.72 129.70 143.24 0.00 0.00 0.00
e ARG FE 109.41 122.85 137.94 137.94 137.94 137.94
L. FiATEBE AR -1,121.25 123.37 316.07 459.30 459.30 459.30
BigT P& 11.12% 11.12% 11.12% 11.12% 11.12% 11.12%
O (A 6.00 18.00 30.00 42.00 54.00
PrEl &% 0.9486 0.8537 0.7683 0.6914 0.6222 5.5954
Ju. W EBUE -1,063.62 105.32 242.83 317.56 285.78 | 2,569.97
e HANE 2,457.85
© 2P E IR 25 18
A% 2017 4F 12 A 31 H, A A% Medisana J B MERAF L0 R .
B, JTEROT
BREHERE A | L, - . .
grs | s | e | RPHRGR | BN | R
e = ’E%Eméf HEKENE | RERIME T E

Medisana 1,178.01 795.15 1,973.16 2,457.85 5

S, FIRARIIA RS TVHRE ERE HE

3) 2018

O =4I E

AR IAE IR R A T I Medisana T BRI T 25 A0 S O R = 4L 4
MRATE 9 Medisana 7€ 2018 4F 12 H 31 H A Bt =420 & 1 &% DU 5=, Bk
iy

A KHEEH TR
[#] 7€ B3 7 14 54.21
LI BE 806.32
e 1,178.01
O ZiRE R T 2,038.54
@i #A

WPEFR ) A B BARL E RS A 2, BRI G AR RR A Te BRI, R At 4 — A
BB, 55—MrB 20194 1 H 1 HE 2023412 A 31 H; F B 20241 H 1
H B 27Kk EE, % 2024 4 K LG B P 35 44 8 2023 4 IS /KPR R fa e AN
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OLiES

FR A [ B2 117 ) IFRS—IAS36 X T8 B $T LR A 2 J77, B bRk, #r~
HFLRT E IS LB AT I IR & 7 5 e NS T 8 AR S B L& IR Al
Ja PRI B ) B P ANl . AU B R S B R ILEIR . S BRI g
HAE, &R HBRTE B ER T EHESE BRI IR .

A VRFK IR 35 % A i A R (WACC) i E RS T B . WACC 2 3158 A AL
[ Fi 25 1 BT 1500 18 88 i A A5 A [ 4 2R ) AT 2404

R R IR, o, TEIEERZE 2018 FRBBUFE A [HHR ZEAF]
AT T 80 T E BRI R . R, THEINCT 2 AL ] 4R 2 A5 AL [l 4R
9

S BEA NN 22 R R R BL R A =5

r=r, x(L—t)xw, +r,xw,

A
w _
4 FRIOA TR B85 B
W D
‘" (E+D)

D={ 25t 55

E=AUH

W, o
€ FRIAE IR i A LR
E
W. =
° (E+D)
t TSR
Ny s e
s S AR RA
re N2 s N o Y VR~ 2 AN ~ 2L 2 ) re
s BGRTEARAS, ARG EMES (CAPM) BiER G EARNA € ;
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. =1 +ﬂex(rm_rf)+RS

e

Ve SR

r
T TR AR

M . 1 BR

Re: FRI A 7] OV IR 4 25 5
Be . irim i mibaa ve A BB 15 R B
mzmxa+a4wg>

Pr. L2 S M BUSIIEAT FF 13 KU 2 50

F— B e o RS IS A 2

T ARG 7 ZR A UK FAE E 10 S IHBUM Rt 28 WA o DLBEVE H UL 28 1H
0.25% 1 o KU g o %

B Wi mE N K ERP

73 RS AN R T — 78 0 UK 7 BRI T I iR Bl &, IR B PRI E TG
PRS2 () [l 2 . H AT BR_EAT — Mg AT iRl 550 56 [ DA AR ) B8 24 11 37 B ARG
Tt B 7718, %771 36 I A1 20 K 77 ke B 5 e 3 44 b 7 808% . PGB X Aswath
Damodaran $#& ), @GRS Cnse®E) XS B2t _Eoin b B 2 xS
A, A9 206 E T I R AT

Aswath Damodaran & 47 [ 2018 4 “Estimating Country Risk Premiums” ##5% 15
1,

ERP =5.96%
BV 2 A7 4 ] v 4 B A 2 XU i ERP 24 5.96%
F=00: MR ETIAE RE B (Levered Beta)

B HOAR MR N mIAS KBS 3R bR . BB — 2w, WeRE g fEN 11
DU TSR o EL 22 X A IR P 2 XU iy 10%; AR S, ISR~ =] B AEDN 0.9, IR
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7 H SR IR BB T T 24 XSG 10% . IR #5 8 3 00 8 iy AR B A 3 g [l 4, B 4B
Bt B MR BRI ER (AR RS AR H A 7 B

fR#E Aswath Damodaran A i) 2018 & “Beta, Unlevered beta and other risk
measures - Western Europe” #5751, Healthcare Products 17V f#) Unlevered beta &
N 1.15, D/E A 15.96%.

BARGER]: AUCKFH Medisana £ [E 2y 7] R 5 R B 2 30%.
Levered Beta=1.28
FUE: hERA XK Rs

FEA TP LI, BRI Jr. B, HOR ST TH R Bt R b 25 2
S R AL

~

PR B N BT (e i A &, 52 BUe RS R A R IR T 2 XK R S T
BOK, HAZBE P AU A%, R S A8 7E A T XU F) E 0 L B BB RS Ao lb 2 55
HOHUASE K A8 PR XU . 2% [ A =5 18 3 Al R B TS AL T PRosi g i B, AE BB L T
B A E A BB IR L [RI R R Al B vy, OB M RE D B 2% 25
JEBIARR AN E PG Bl RECAER, MRS BUEORTERCNE B 1IN 1, WcRe sl XUz 3 n
2%,

e LIRAE, AOo Bt A A XU 6%

i Rs B 6%.

BT THEIATIRBO %

eta BN CAPM A xrr,  JRATTE AT A5 HE 6T B 22 =) B0 RO B2 el

r,=r,+ 0, xERP +Rq

=0.25% +1.28>5.96%+6%

=13.9%

FNH, WRE R 55 B A A

IR 55 A A4 18 Aswath Damodaran & Aii i 2018 4 “Cost of equity and
capital - Western Europe” %(#f% H-¥-34 Rd # 2 N 5.49%.
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b, BIARLTHIIEE

VEARGER . KRR T AT EAE N H AR B AL, RIE Aswath
Damodaran & i ] 2018 £ “Cost of equity and capital - Western Europe” 4 %1550 .

Wd=D/ (D+E) =13.76%
We=E/ (D+E) =86.24%
H\E, FMEIE
r=r, ><(1—t)><WOI + T, X W,
SRRl AR, ST 7H0RE, ARSI SEBaEA], #Ax
K FMedisanafi& 5 22 =] B3 B4 % 30%
Pl . K LR THRESE AN AKX
r=r, ><(1—t)><WOI + 1, X W,
=5.49% x (1—30%) x13.76%-+13.90% % 86.24%
=12.5%

Xt B AR B e BURITELER A S A ME, A5G B 4RET B
Bl R AT VA HE S B HT (3T IR

gi b, BiErdr IR e A 14.99%.
@REESH T
A. ENVIRON T

Medisana F) 5% B2 i 5 ™ i £ KA A S A ) i s, 2018 45 BART Medisana Ff 7 i
FEAEMEEFATHE, RARKEHEE B LRI . Medisana fRIEET1T
BN B E BT, 2019 SRS SR AL B B U I T

7R HESB (Jim)

Healthcontrol 2,784.25
Wellness 2,726.05
Therapy 910.46
Bodycare 816.61
Connect 554.41
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Other 1,369.58

St 9,161.36

AR b3 5 0 R Al R R THRI), Medisana o A R (0 45 B WSO\ Tt F

B JIRRTG

iH 2018 2019 2020 2021 2022 2023 2024 £ R LAJG

BN | 6,737.78 | 9,548.58 | 10,430.45 | 12,306.19 | 12,306.19 | 12,306.19 12,306.19
BRI -7% 42% 9% 18% 0% 0% 0%

2018 EF¥, Medisana >Z A K EHRIE MR, HES M AKES BB, 2019
HFEBRAREAENT Medisana #3H4T BLEE TS, tRHE Medisana HILE T 1T BRI T 3 B 50001575 1.
TiTh 2019 “FAEURNEL 2018 A RIRE K, SRR K K@ T2, FiE
F| Medisana X} T3 - #,  Fivt AR R JLEE M T 34 25 Medisana R84 B U i
Ke— gL e,

B. &V AAS T

Medisana & M siA EAR T a0 F

i RO

WH 2018 2019 2020 2021 2022 2023 | 2024 ERDUE
EEA | 4,848.97 | 7,070.34 | 7,679.92 | 8,983.58 | 8,983.58 | 8,983.58 8,983.58
EEVaIES 28.03% | 25.95% | 26.37% | 27.00% | 27.00% | 27.00% 27.00%

AK Medisana B FIHEHE X IR 5 2018 FFEAE T F%, 2018 SEEFIF N
28.03%, A SKRFEFELEAEBRIZEN 26% 4.

C. &P

HERM EE RGN TR, a2 ek, BARTT.

Bl HEGE
2024 -/'5|5

2017 2018 2019 2020 2021 2022 2023
TR RUUE
HERH 1,436.19 | 1,600.00 | 1,836.08 | 1,851.11 | 2,046.15 | 2,046.15 | 2,046.15 | 2,046.15
IJ__}\EI;[%LIB& 19.73% 23.75% 19.23% 17.75% 16.63% 16.63% 16.63% 16.63%

2018 £F Medisana N ECE MV GUEAT 17— ZR BV 55 0 J i RO 15 2 I I, SR A
RN JE LR AR AR A, BEE WA T, S8 S E N T
BT 2017 £EFIKF

D. &P I
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TR L T kR AR e B, AT -
e JIROE
i H 2017 2018 2019 2020 2021 2022 2023 2}22;\}?
B 544.94 714.50 578.96 635.34 674.08 674.08 674.08 674.08
ﬁ;\ﬁtﬁféﬂ& 7.49% | 10.09% 6.06% 6.09% 5.48% 5.48% 5.48% 5.48%

2018 4 Medisana NNV ST T — RIS s s BB F N, e
BRI IR A AT A, BEEE IR MBS R, B R S EIR AR

PR Z AT 2017 K

E. W55 3 I3

WA 55 % P 2 EORARAT TR AARAT RIS, AR g se B AT, BAR AN T

e TG
2024 $
2017 2018 2019 2020 2021 2022 2023
A ROLE
W‘%%‘E’)ﬂ -98.95 157.25 151.33 157.09 164.52 164.52 164.52 164.52
B 1.36% 2.33% 1.58% 1.51% 1.34% 1.34% 1.34% 1.34%
)\ H:’Tﬁlj -1, 0 . 0 . 0 . 0 . 0 . 0 . 0 . 0

F. STIHMERS TN . BF A SCH it

~E T Medisana ARRANE A KA E € 55 7 FIETE B I B T, BUAT 2% T

I 7€ B P IR AT IR . JOIR R P IR WM . AR NI, AR R R A ]

(R BE A S HH S 3 TH 5 4 1) <20

G. EHizHAR T

WK AE

R4 Medisana i & IR E 12 AN O UL R T A BN L SHE L, X EeHmA

(AT B8 ] 4
Hfr: JIRRIT
B | 2019 2020 2021 2022 2023 2024 FE R LAJE
EE 4 1,198.50 | 1,285.50 | 1,483.50 | 1,483.50 | 1,483.50 1,483.50
AR R 1,463.00 | 1,598.00 | 1,885.00 | 1,885.00 | 1,885.00 1,885.00
2B H At R USCER 870.00 950.00 | 1,121.00 | 1,121.00 | 1,121.00 1,121.00
THA K K 55.00 60.00 70.00 70.00 70.00 70.00
1Pt 2,387.00 | 2,593.00 | 3,033.00 | 3,033.00 | 3,033.00 3,033.00
AT R 4,408.00 | 4,788.00 | 5,601.00 | 5,601.00 | 5,601.00 5,601.00
IS AsH BT 3 P 74.00 80.00 93.00 93.00 93.00 93.00
A H Bl 123.00 134.00 158.00 | 158.00 | 158.00 158.00
2B H At R AT R 419.00 455.00 533.00 | 533.00 | 533.00 533.00
oAt i 255 f A3kt 421.00 457.00 535.00 | 535.00 | 535.00 535.00
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BREBEA 528.50 572.50 67250 | 67250 | 672.50 672.50
BERAMM 528.50 44.00 100.00 0.00 0.00 0.00
O e EITIE
MR FIRSCEESE TN, Medisana Tt AR & = BUE LT
BAL: JIRKIG
i H 2019 2020 2021 2022 2023 2024 FE R U5
—. BN 9,548.58 | 10,430.45 | 12,306.19 | 12,306.19 | 12,306.19 12,306.19
= 8|35'% N 7,070.34 | 7,679.92 | 8,983.58 | 8,983.58 | 8,983.58 8,983.58
BV AT 4 K B - - - - - -
Y2 1,836.08 | 1,851.11 | 2,046.15 | 2,046.15 | 2,046.15 2,046.15
B 578.96 635.34 674.08 674.08 674.08 674.08
it 55 %% 151.33 157.09 164.52 164.52 164.52 164.52
= BAE -88.14 106.99 437.86 437.86 437.86 437.86
DU FIJE A0 -88.14 106.99 437.86 437.86 437.86 437.86
FrAS8i 19.55 31.48 67.64 67.64 67.64 67.64
Fi. HRLE -107.69 75.51 370.22 370.22 370.22 370.22
hn: v 1B AN 66.83 65.33 70.76 70.76 70.76 70.76
s AV 66.83 65.33 70.76 70.76 70.76 70.76
Jh: EIETAYE N 528.50 44.00 100.00 - - -
e ARG HE 70.06 72.06 73.76 73.76 73.76 73.76
L. BiETE B E | -546.57 135.04 411.63 511.63 511.63 511.63
AT P 14.99% 14.99% 14.99% 14.99% 14.99% 14.99%
WEH D 6.00 18.00 30.00 42.00 54.00
il 2% 0.9326 0.8110 0.7053 0.6134 0.5334 3.5591
s WS PG -509.74 109.52 290.32 313.83 272.90 1,820.93
ZEVER AN (R | 2,300.00
O 7 2 I AR Mt 25 18
% 2018 4F 12 H 31 H, &% Medisana y B MR AE S0 T -
A JIROG
PR AT IR P i FPHAS | P ARASE | RE TR
W HEKEME | WERIE WA
Medisana 1,178.01 860.53 2,038.54 2,300.00 BB

ZME,  FRFRAIA B T T 7 2 A
(4) FYIREERE

1) 2017 4F

D=L

AN KT 2 DB AEL DN B 08 2 7] I TR DN S U0 B P 1 B ) R 2 A R I B 2L AL

12 R SOB RIS IR RE 1 H RS R B EoR . N PG RRR, &
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AR5 B3 Jo R HoAZ o N S N B R BT ROR 0y, 3 TR YIS IR BRI A BOR
AN TR AR BEAL T RS BT H 8, JF LW 55 X 8 T H SR 5L B 4%
B b, R TR B A, AR B TR N SR, BRI TR YISE
WS, REARYISEHE R AT N SO N AR G BB b, IR IR SE IR R )5 A
BORMZ G IR R AR L 1 g e BRI 8T, PRI SIS R 7o 22 I (14 B 7 LAV Ak A7
Bz, WORIRTE S WA NN SR & 25 FEIRYI S MR BRI (8 T H B 837 AN IS oL, 98774
0 BBl LR VR VI 6 W R RN {g 35 T 5 7E 2017 4F 12 A 31 HI&Ige =, BRI T

WA WHEEH (o)
[ 5 % 7 1 106.87
Gk 1,882.95
AP RE I 1,989.82
e R BT A T AR SRR AH B 7 U T AN 2

@ Tt ]

FR AR B A &) BARZ B GRS &, B IR R AR PR N TE BRI, F4 i3 4 — A
B, 55 —EE N 20184 1 H 1 HE 20224 12 A 31 H; F B 202341 H 1
H B 27K %, 1% 2023 4F K LLJG I TR 35 4% 18 2022 4FE R 3 K AR FRfR e AR

Pl

AR [ B 2> THHE N IFRS—1AS36 X T- BT 4 B3 18 E 771k, B Bk, B8
Al S NG E BTk - 7 B S8 A a1 (= A e It = = 2= B3 U e e -
JE TR B GEP= N . AU =134 B G 5 I &R BUS TIN5
A, S5E T PEEBLAT E R IR kAR 7 VA S BT T IR 17.17%.

@RS H T
A. EDH T

2017 SE{E T H 5 NS REE BV 55 1R 2T T H AT fi RREAE B DD RE AN S i A
TEEERER PP, I HARE T H A5 1R ARG B B AR SC BRI 21 24w HAh = i L=,
BT EIR G R AR T BTG O, HEE T H 2019 428 2021 SR\ BE3EIZ BT
IR, 2022 IR HTRE, BE 2023 F K LLEURNARRF 2022 FF 17K FAE, B
KSURUL U

L. Ji0

i H 2018 4FPE | 2019 FJF | 20204 | 2021 4FfF | 2022 4EfE | 2023FERLE
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GER PN 2,886.49 2,771.15 2,996.56 3,384.73 3,643.51 3,643.51

AR - -4.00% 8.13% 12.95% 7.65% 0%

B. LA KR II

{8 T H B Mk A AR T T

f it

Ui H 2018 £ & 2019 & 2020 £ E 2021 FEE 2022 FEE | 2023 FEKAE
Bl A 2,162.87 2,070.23 2,277.25 2,587.78 2,724.94 2,724.94
FBFHR 25.07% 25.29% 24.00% 23.55% 25.21% 25.21%

AT B A A 0 R o TR, B R FR B, T ok
R LA BRI Ny 25% 7 4

C. &P HI T

HERHEEHREEN R TR, DA NERFR, BTN .

BAT: I

i H 20184EfF | 20194EE | 20204EFF | 20214EF | 2022 4E | 20234 K& LUE

A 213.24 245.66 294.79 324.27 206.10 206.10
E%ilﬂ[& 0, 0, 0, 0, 0, 0,

M 7.39% 8.86% 9.84% 9.58% 5.66% 5.66%

2018 -2021 FEIRYIEMEEWI DI v 55, AP R ETT . B P > e e 2
HIZER K, MEHE P e Mg, il 2022 4F 4548 9 S KR T

B&

T+ o
D. B ELRHIH
EIR A FEE BRSO BRIHTIA 22 R 2 A R, B 9 P S T T
AL JITT
WiH 2018 4FBE | 2019 EPF | 2020 4R | 2021 4FFE | 2022 4EfE | 2023FEKLE
B 288.82 187.04 80.00 50.00 50.00 50.00
i\gl:[%%& 10.01% 6.75% 2.67% 1.48% 1.37% 1.37%

BRI, IR T AR RIUE SRR RBATIE, Hor, WAL
i #E 2018 £EAT 2019 b 55 I FEAIIBANANXS By, 1M ) 52 LA 300 H 3 AT it i
R, TR BN B .

E. FrIH#Es. BEASVESZ H Fi0
Al 1w B AR RE A9 2 PRSI A b 2275 (R 75 22, (B8 R 3 Al 5 ST b 2% R0 ASE
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SABRIETE, MR BT S BARIAGE T EH &, ITIHMEH AN BT ANE S

N
2023 R
iH 2018 4EFF | 2019 4EFF | 2020 4EFE | 2021 4EFE | 2022 4EEE S
=
RIS 38 K 75 3 1 1)
KA 0.00 10.00 10.00 10.00 10.00 10.00
2 W15 45 2541 10 10.69 11.69 12.69 13.69 14.69 15.69
AV E A ST S 20.69 21.69 22.69 23.69 24.69 25.69
G. Bz GRS N
FRPE VR DI SE M B 2 AR E 18 B AT 0 DL R S i 2 8 G L, S e Is B
A A
AL HIt
TiH 2018 4EFF | 2019 4 | 2020 4EFE | 2021 4EFE | 2022 4ERE | 2023 ER LU
o= 225.80 213.19 227.12 254.50 261.00 260.91
R EBGEA 225.80 213.19 227.12 254.50 261.00 260.91
BE AR 225.80 -12.61 13.93 27.38 6.50 0.00
Ol &R =T IE
M LR REESEN, RIS ME R T AR & = B E IR
B Jiot
HE 2018 4ERF | 2010 41 | 2020 4B | 2021 4EFF | 2022 4 mﬁﬁﬁ
=
—. Bl 2,886.49 | 2,771.15| 2,996.56 | 3,384.73 | 3,64351 | 3,643.51
= EDERAR 2,664.93 | 250292 | 2,652.04| 2962.05| 2,981.04| 2,981.04
Horb B A 2,162.87 | 2,070.23 | 2,277.25| 2587.78 | 2,724.94 | 2,724.94
ek L gae 213.24 245.66 294.79 324.27 206.10 206.10
BT 288.82 187.04 80.00 50.00 50.00 50.00
= ENLANE 221.56 268.22 344.52 422.68 662.47 662.47
DU, )y s 221.56 268.22 344.52 422.68 662.47 662.47
e 55.39 67.06 86.13 105.67 165.62 165.62
Ty A 166.17 201.16 258.39 317.01 496.85 496.85
hne 37 IR Y 10.69 11.69 12.69 13.69 14.69 15.69
e HAYET H 20.69 21.69 22.69 23.69 24.69 25.69
W EIERAN 225.80 -12.61 13.93 27.38 6.50 0.00
75 BT E BB SR -14.24 270.83 320.59 385.30 645.96 652.46
ARG ELR 17.17% 17.17% 17.17% 17.17% 17.17% 17.17%
WEW D 6.0 18.0 30.0 42.0 54.0
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% B 2018 4EFF | 2019 4EFF | 2020 4RF | 2021 4EFF | 2022 4R ”ﬁg&
I 0.9238 0.7885 0.6729 0.5743 0.4901 2.8547
. I BUE -13.16 213.55 215.73 221.28 316.59 1,862.59
GEVERFEEMNE () 2,820.00
© 78 2R A T 45
BRE 2017 4F 12 F 31 H, A A GHED S i B Jel {8 032l 135 vl 4 R
R JiI0
s g2 =% g2 - . . .
BrAsH | WE | BanEm T, aso ABIRRSER Bt
S HE M E BERBE R
J T 1B
RIS e R 1882.95 106.87 1989.82 2,820.00 5

LM, EIRPRA TN TR 2 E A% .

2) 2018 4

OB F=HINE

AR RS PR A DRSNS G A 5] MR I S5 W58 B BT T2 B A v 25 A SR R B P2 Al
H T A w USRI SE M B B RO SRE HEFE AR, NRAEFAEFRRR, AFIL
TR SN S W B i b HoAZ 00 N R IR N AR R R R Frty, IE3E TR I SE M B JE A R
AR S RN T AR RS FRIH &8, HIV 55 x5 00 H Bz 55 . SR A%
b, RN FREE G EHANNE S, AR N TR NSE R, AR RUER I SE
WERR IS, BRI SRR R AT (RN 51 9 N BEAE AR SR R Rty JRIE TR YIS R R A
FARFNE P& 8 9 RO T AR RS FRIE 58, TR DI S50 5 i 28 %6 B 1 88 77 2 ATy 4k B2 77
SR, WA IR R RAE IR 22 6 2 R IR DI S8 G R A (g 0 H 1) R = AN L, R P= 2
S0 AL FE VR 1 26 0t e A (g 171 H 4F 2018 4F 12 H 31 H & Wi /=, BAkin T

A KHEEH (I
EER L 199.44
[F] 7 5% 7 14 67.06
54 1,882.95
O ZiRE R T 2,149.45
e R BT A T AR SRR AH 7 U T AN 2 R
@i #A

FRAE AR B A 7] BARZ B 15 0 S s A, (BRI S AR PR N B PR B . I3 T 3 o — A
B, BN 20194 1 H1HE 2023412 A 31 H; 55 M N2024 41 H 1
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F B Tk, (B 2024 4 LUR 0 UM 26 4 2023 45 (0 2k TIREFRASE R 25
ONEES
Bt B ERRR

e AR WA 2 2R AR R I Wind 08 22 9 23 A1 1R BE R AE H 10 42 B PA_E 10 5 3390
R, HOR R CLRI s R AE 4,019 08 JE KU s =

00 B R T I XU A

DA 44 (53 27 VR LAL - A2 3 BT A 1) R 545 T PP, i o [ 2R it ) 22
0.72%. HI TAHXS T RGRATT S, B B 50 AT b UK B v, WO 2 T R R iR 22
b AR 2 B b Ok v E R KR . A A ) Aswath Damodaran i £ i
“Equity vs Govt Bond” £ #1551, %L 1.12, M.

H ] ot 5 T ) R 5% R i 41 =0.72%>1.12=0.81%

ERP (1 [H 52 i Wi i) =R = i g WS4 GRETT) +E 5
B s A

= 6.38%+0.81%= 7.19%

B4 i [ 17 I A G KU A ERP 2924 7.19%.

=0 e RETI R22B  (Levered Beta)

G R B EAR I 2w T AT S B A Il 0 KOS s R, B SR A A
o B 5% 32 B4 B T A M AR B AE A AN e BRI B MR BE F F s . el TR A\ AT
NAEET AR, —AtE 0T AE PR IS 2% R B AR, MO Gl G S s
M2 F AT FAT IR B~ FR4EH B AR T HEE NS

H A B E A Wind SRR RZ KW B IO IR 5 p a5 A K
HIR T o %A T AAT R BR ST ORAE LA BAR SR AL AU B U 55 LA %2 B 2 0.9408.

RARGEN S T M@ R AT W R AR EEIE AR A B BAs ARSI LL R, &7
17 i) DIE=8.84%.

A 1S BIBR A 22 A BEAS TGRS SR 2 A4 THEB =1.003.
D LSRR Rs
PRI~ F] BRI DR & AR B L 55, 32 B 2 ) RO 8 UG FR) S T A
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Ky A5 & B b IR By Ak T PRE S KB B, ARSI N i B0 4L 27 KU AT
LR R . RIS A Al B vy s ELAZ Bt AR 5%, AR L A E SR AR 117 37 XU 9
73 b BB R IR () b 2255

Zrar BRIRIER, AU B AR A XU 35 % Rs HX 3%

I BT BRI R

R HAEAN CAPM 23, AT AT BLH SR X b2y =] B BT 22 [l 4
r,=r,+ 0, xERP +Rq

=4.01%+ 1.003><7.19%+3.0%

T 55 WA A Rd B 5 EHAGE R 4.90% .
L, BAREMIIMHE

AUCKH H E AT WP SHEAE N H PR BEAR A, MRYE wind BT =] 5 A6 ) |
T~ F BEAS SR B, e BT DRAEAT ML A AT B A9 T 545 H B 7 DR AR AT L~ 2 A

Wd=D/ (D+E) =8.10%
We=E/ (D+E) =91.90%

)5, PrdlRiri
r=r,x(@—t)xw, +r, xw,
GBI (D PS8 25%.
PrELR v K5 ERBAE AN LA

r=ry, x(l—t)xwd + 1, X W,
=4.90%> (1—25%) >8.10%+14.20% 91.90%

=13.3%.

SRR 7 B A AR B BBl BURITBLRSIA G AN E, 4ia 5 A
BT B I e IR IS A S B AT A3 B
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gi b, BT IR E N 17.10%.

@SR T

A. EDVH TR

2017 FAEE A 5N EE RS B S5 1R 7 81T 1 HAT i RS B RE AN fi Y

FEEERF BN B, S B I H 11 7R R E R B S H AR N 21 A =) oAt =
FTF iR A FIFG AR T TS O, THEE 0 H 2019 448 2021 SEUN HE & T
Bk, 2022 4ERN 2023 FHEHB IR BTG, € 2024 G N LLUFINERTR 2023 FEHI7K

AR, RGBT

BT Fo
TiH 2018 2019 2020 2021 2022 2023 2024 R AR
MR | 2,662.07 | 2,771.15 | 2,996.56 | 3,384.73 | 3,643.51 | 3,818.18 3,818.18
KR 4.10% 8.13% | 12.95% 7.65% | 4.79% 0.00%
B. B MLEA K EF) 2T
A I H B b A BAR TN G
HAr. i
i H 2018 2019 2020 2021 2022 2023 2024 £ R PL)E
Bl A 1,963.86 | 2,018.47 | 2,220.32 | 2,523.09 | 2,724.94 | 2,861.18 2,861.18
FH % 26.23% | 27.16% | 25.90% | 25.46% | 25.21% | 25.06% 25.06%

& T H A RAS 9 T H % BER T O LIRS, BRI AR RS, TTEARK
FIELRE B 26% /8 40

C. &P I
HERHEERREEN R LR, AR NERFME, HAATME .

AL JITT

b= 2018 2019 2020 2021 2022 2023 2024 FE R VA5
e A 214.06 182.15 189.61 198.20 206.10 213.66 213.66
i\gl:l%glﬂ& 8.04% 6.57% 6.33% 5.86% 5.66% 5.60% 5.60%

2018 FIRYISRWR AL I V55, JuIT ARof s B ) S ROAH &5 B A A
s BB BIAREAE T 4TI, BT 2019 4 EEAH 65 2 FH H bL 2018 44T Fr b
%, UbJA S B 65 2 S HH RS B SO ARG R T 3 o, B E 3 000 S N B K
PR, B R G E LSO A B2 T AR
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BB B 2 I A 22 i S A A B B e T A

TiH 2018 2019 2020 2021 2022 2023 | 2024 RIS
T 2 FR 31008 | 309.39 | 247.90| 23011 241.99| 253.94 253.94
‘JJ;\E" éﬂ& 11.65% | 11.16% 8.27% 6.80% 6.64% 6.65% 6.65%

EHFATIN, 2RI T S RIS R RBATIN, Hoh, BEASC
Hi7E 2018 A1 2019 SV 35 IF AN S B v, b5 SR B A8 T H AR AN dh
F R IR BN b, RIS T ARORIN 9K, 2020 48 K DL B
U 5B SN B KA BT R

E. 55 9% FHFieu

W55 B ) L B RARAT FELRAMBAT RS, FINR R 55 3 lBAa g, FAknh .

HAr. G
i H 2018 2019 2020 2021 2022 2023 2024 £ R PL)E
A 5% %k FH 0.11 5.00 5.00 5.00 5.00 5.00 5.00
I 0.00% 0.18% 0.17% 0.15% 0.14% | 0.13% 0.13%
NG

Fo HTIHMER . BEAE S T

A Al 1 2 AR RE 6 9 2 PRSI A b 2278 (R 75 2, (E 25 R 38 Al 5 B0 b 55 A
SHBRIRTE, MNKTMA BT RS RARRKG G TS, IrIA MR BAE S
IR -

HA7: JiTT
oA 2019 | 2020 | 2021 | 2022 | 2023 | 2024 fERKPAJE

AN 184K 5 88 P B 4 R AN 10.00 | 10.00 | 10.00 | 10.00 | 10.00
P& Sk 10.39 | 11.39| 12.39| 13.39| 14.39 15.39
B A M H ST 20.39 | 21.39| 2239 | 23.39| 24.39 15.39

G. EIs B AN hn i
PR IR I S W B 15 BA R '8 12 T AR L LA A T BR i 278 bk S i i, W E s A
FAT B8 o 4
W T

TH 2019 2020 2021 2022 2023 2024 FE R AR
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BENSE 212.49 227.55 254.49 273.74 287.08 287.00
WIREBEHRA 212.49 227.55 254.49 273.74 287.08 287.00
BE AN 13.05 15.06 26.94 19.25 13.34 0.00
G EmEITIE
M4 B SCEESE I, RIS R T AR S m 2 M IUELW T -
Hfr: JiTG
A 2019 2020 2021 2022 2023 | 2024 KX LAE
-4 ON 2,771.15 | 2,996.56 | 3,384.73 | 3,643.51 | 3,818.18 3,818.18
L E R A 2,525.62 | 2,674.50 | 2,969.66 | 3,192.35 | 3,348.82 3,348.82
Horpe B ERA 2,018.47 | 2,220.32 | 2,523.09 | 2,724.94 | 2,861.18 2,861.18
B A4 2 B A 10.61 11.67 13.26 14.32 15.04 15.04
HEHRH 182.15 189.61 | 198.20 | 206.10 | 213.66 213.66
BT 309.39 24790 | 230.11 | 24199 | 253.94 253.94
%% 2% 5.00 5.00 5.00 5.00 5.00 5.00
=, EWAE 245.53 322.06 | 41507 | 451.16| 469.36 469.36
VY. ] S 245.53 322.06 | 41507 | 451.16| 469.36 469.36
RS 34.69 67.51 96.66 | 105.86 | 110.53 110.53
Fiv R 210.84 25455 | 318.41| 345.30| 358.83 358.83
hn: HrIH R 10.39 11.39 12.39 13.39 14.39 15.39
e BEATESC 20.39 21.39 22.39 23.39 24.39 15.39
Ik EIE BTN N 13.05 15.06 26.94 19.25 13.34 -
L. BiAT A BN ER 222.47 297.00 | 378.13 | 42191 | 446.02 469.36
IR S 17.10% 17.10% | 17.10% | 17.10% | 17.10% 17.10%
EE D 6.00 18.00 30.00 42.00 54.00
LR E 0.9241 0.7892 | 0.6739 | 0.5755| 0.4915 2.8741
Jus W AR HE 205.59 23439 | 25482 | 24281 | 219.22 1,348.99
ZEET T HME (U 2,510.00
© Fa 2 P AE Mt 2 e
HZE 2018 £ 12 A 31 H, A= FHAYISE S FE A M AE vl n R -
B JiT0
sman | mE | BAnkme [ EBSE BHRRALW RER
WEAME STKEME BRIE WA
TR 1t e 1,882,95 266.50 2,149.45 2,510.00 &

S, RARI A FAS T TR AR AR A

3. ARRIAR &R T

BE 2018 £ K, KITARENHPAKEGMEY 18,474 41 T, TERKITA
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JC g OWB. Z5%4¥ & . Medisana F= 53| & 2 & AT o

RIE (DRLFTAR) AE, NEAFFEANTOULHEYRAT SARET 4
A FATRAAM K. A3 E 2016 F K. 2017 £ KA 2018 R+ Lk B AR 347844
MKXE, T 2016 FRxHICH OWB AT s AR LR T ARAEAS, BRI, £
AAA B ERAEBRMAELR, AHRFEREAES,

I RARFLRERALES, LEN W ERIRFWTHOBRF T ERE R
REEFEARRZETRAKAXIAI, W LETASHETRALEBAGRNE, Kt
LF NG B HAMBE B RAFH R, BHFRTHEZERXNE,

4, ZEENL

(1) it ImkZ ez

SABSAHITIAK, KAT N OB Al £ 1 v AT AR e 2 WA A 1) 285 ) B R 78 40 14
TE T3 7 2R AE 4

(2) PRIENIIIZ A 2L

RFEN IR ES T WO FR AR5 307 P9 5 B0 55 80, B T r 20 R B 1) %
PRI A, BT RAT NS 2 e AR e R

ZA%EE, RENFINA, AT N OB AV 2T HE TR AE 56 2 W 45 1) 25 1) R
70 TR M - P R A T A

(=) Medisana2018 £ &#h B K BB L R ARSI B WS 1 R BB K A 3,

B RELEEREETHEERREMN GBS EENIKSE, EHRTHERERERE
EHRIBR BT

1. Medisana2018 4V 25 ¥ f& 9 B A5 i

Medisana &5 BEERST RN A A #, 30 24K, —HETLL “QUF ik
fili” (0 05 e AT RE . Medisana th 8% sl g e B 34 2 B, 76 H 25 24k
ey F e S AR 8 A v B AL T 1) SRR 997 it o Medlisana (9155 3= B8 e X H R 7
U, XS BRIT AR U ) — A FIEE T b, AR AN, 5 SR FAHLE, Medisana
AT EERZEGNEE: BRI, SR BE TR R REAE. TET
KBS =M BT AVE W 6e 1155

PR TR I, Medisana f8: SR R JEUA 77 il R 1, JF4E & M sh i e PEAE
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HHESIF R HHE . 2018 4F 1 A, Medisana i = A AN NKEFELY 789 &
PR AR PS 405 BLTHIIEAE, PS 425 A AFEAI PS 435 Beit BT 2018 4 3 H,
Medisana #f H #5 5 4% BE i 45 MC 824 FIET I 14 BE 45 MC 826 iR AL 5 [ 44 BE i 22
2018 4 6 F, Medisana 37 ) Medisana EMS Body Trainer, ‘&% FH /LA Ha 530 4%
A, AT RAEH oG ROt SR IS . R AR AL A X PR R E . 2018
10 A, Medisana #E H Hogr & 5107 LR T1IT K 1) VitaDock + Health App.

i AL 15 T, Medisana 75 A HL 58 B A (i B2 L AR K B B — B8
T TR0 B (T S B, {9 R UM S A2 JBE 7 it A4 2 v 3 5 sk, VRN BB KB 7,
Medisana NN R A 23, FKEEEST, SRS EAE 5P 5 R
ST ORMETT AL TR AR . 9, Medisana 3875 7 2018 fFfHE[E “{g 512
AT R R L, Medisana s SRS 12 IAET, AR EEE— B A5 3 TR

2. RADHBELSHER & SHE

R Medisana fF 2018 £ 44T T _FiRE RIS H LBV gk L B & i,
FRE 2017 4E1¥) 16.52 JTRR k%31 1 2018 4-[11-394.76 J1 KRG .

W NT7 18, Medisana2018 4F £ (1) 45 B W\ 6,737.78 T3 K 7T, 5 2017 4F & 7,277.66
FiWRTE T T 29 7%, FERF LR : Q1T Medisana (115570 355 2145 T 4L 5181,
BEEA R FE T Medisana K& FNEAFRIHIL FER SR, SFEEHEWRAN TR, Tk
SR ETS . @H 2018 4EF4Ekd, Medisana 3 8% ' 2 — LIDL B 58
EEE, BT LR A, Medisana L) B A AR US LA B o TR 4 10 7 A RO
SERERN T . M FLEHX, Medisana 3575 & 17E 1k £ Homedics/FKA i i
RIS 45123 AL PRI 1] G T 7 I 1), 3% Mledisana i 2 VR AK Bk il R PR 48 651 204k
ANATE T o

BRFTTM, 2018 4515 2017 FARLLEEAFR T

77T, Medisana % N & BEE S8 N SUEAT T S5 RAE . VB st AT 1 —
FRAN A5 4 DL s i) EE A 45 260 S 85 8 FH ORI 0, 3 /12 2 ) 6 65 2 FH RN
SR FAERILLIE K 298,51 JTWT. H AT AR RE 2R SiA R bR O 4 EHT,
Medisana CH B HARAE S, AR A AT AT TN B O B & 2 &
W LABRAR I RAS, AR BRI DR I8 2
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3 ARREFEHRZ D B KR
Medisana 7 AL i an 5% it i 2278 Wb 4 -

@ Medisana CHBEREESEEH, Ak REREHGE LR,
[ I ) DAFS 2 AR (O B SR, AT DA 20 G LT B SR BIR DL 5

@R BT R ANZ & H o WA e 7% B HEAIERII, - AT B AR A

@FFEIT AR T MH >, BRI L BB 5 ChZR JE (24FIXD.
MO EERE PEKR SRPEE. A, SREE, Wi LH s miy,
2 BER Y25 AN SR BE S PRAL AR N o

@HACBE N EEE B, K BEREEThRECIEWI A, BEih P b A AT [ B2 4% 2 b [
fill Medisana e 4 40 ™ i L T IS TR) AT REALR 7t T 6 UG, AT o IR S A4 A

4. BERR

(D Sz EE

SRR, RAT NRTHE R E AR HE S AR S 0 & B
(2) PRIV AR

RENIEE T Medisana &5 W19 32 2204 %5088, 78t Medisana2018 )k 4: T
WHRA: &5 T Medisana2018 4Rk 45 7 J 1 B TE BLIK B X AR R R A B
5 Medisana A S R 155 15045 328 A5 e 1 U B

GG, RN, RAT N R 7 25 0 B 4% R A 78 20 A 2

(=) 2019 4 B4 Medisana. RYIKEREE RGN R, 2018 S£RKIR
BRI 2019 WA BiA . BRASERESHE 2019 4 EF4E Medisana. HRYIE
MR R H LR BEER TR ER: WF, RHERERKEHEME.

1. Medisana
(1) 2019 £F_EREZERBAN ZRH
Medisana 2019 4 |24 E B S5 brtn -

AL JIROT

2019 4F 1-6 H/20194F 6 AR

¢k |ID
e

ks

P2

4,073.47
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TiH 2019 £ 1-6 H/2019 4E 6 AR
1 fi S 3,870.75
U & T BEA R 112.50
AN 2,768.07
) R 1,995.63
U &8 T B w5 R -180.04
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(2) 2018 FERBAENRF RS LS 2019 4 B EEAH RN H R Z R

B JIRRTG
Bi=| 2019 TN 20194 1-6 A | SERRE | 2018 FF 20184E 1-6 H | 5EE | 20174EE | 20175 16 A SERLE

= EIRN 9,548.58 2,768.07 | 28.99% 6,737.78 2,828.60 | 41.98% 7,277.66 2,636.30 36.22%
ZE A 7,070.34 1,995.63 | 28.23% 4,848.97 1,964.69 | 40.52% 5,253.57 1,940.13 36.93%
BT 1,836.08 632.05 | 34.42% 1,600.00 716.34 | 44.77% 1,436.19 610.09 42.48%
EHRH 578.96 319.49 | 55.18% 679.65 288.80 | 42.49% 544.94 279.29 51.25%
A %5 2 151.33 -40.29 | -26.63% 157.25 150.15 | 95.48% -98.95 166.93 -168.69%
=\ BRI -88.14 -181.54 | 205.96% -429.89 -139.28 | 32.40% 5.84 -201.51 -3449.62%
V9. FilE -88.14 -181.54 | 205.96% -429.89 -139.28 | 32.40% 5.84 -201.51 |  -3449.62%
Fr A 19.55 430 | 21.98% 22.91 6.68 | 29.16% -4.84 1.09 -22.60%
F. AR -107.69 -185.83 | 172.56% -406.98 -145.97 | 35.87% 1.00 -202.60 | -20171.43%
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Medisana 2019 4F 1-6 H Y\ 58 AL 28.99%, HERTPILEXIAT BT N, Sebroe it
SUAREE, EBJER R E 2018 £ 24, Medisana [ EE% /"2 — LIDL BH# 5 REE
HAF, BT UL, Medisana DA ) BRI A B2 0 R AR 4 00 07 B RURON, &
HAH BN TE BRI (H2 2019 4F 1-6 A B . A0 90 B 45 2 F S A it
WRTPIERGE N R, B0 2019 4F 1-6 H SibRifFiE-185.83 JIRK T, S5 RTFIARE 44
RSP EF AR BT Medisana 2018 4F f 5 453 5 %2 J5 K Dy 8 o AN 2 28 P A
FAERIEEIE G 298.51 JTBRTT, 44 2 ERX PSR G KK 3R, Medisana 2018 4 5 15 A1)
H-108.47 JiWk TG, AW 2019 FELEREHI B I ETIR T, @FNEE 5 2018 FRFF B T

.
[A] o
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2 YIS R

(1) 2019 £ _EPFEZERRAG ZRE

B Jion
e 2019 4 1-6 H/2019 4E 6 AK

BE A 841.68

BT 695.48

U1 & T BE A\ 146.20
A2 ON 709.31

B A 531.83
& T BEA R A 177.48

(2) 2018 FERBAEN AP RESHE 2019 5 _EFARN R Z 75

2019 £ 7F 2019 & N 2018 4¢ .
TiH Tl 1-6 SERER 2018 £ 1-6 SERRER
— BN 2,771.15 709.31 25.60% 2,662.07 764.38 | 28.71%
—. EDERAR 2,525.62 630.25 24.95% 2,488.11 725.04 | 29.14%
ﬁtlﬂ B A 2,018.47 455.47 22.57% 1,963.86 496.57 | 25.29%
i 4 M B b 10.61
e 182.15 84.81 46.56% 214.06 135.95 | 63.51%
P o 309.39 89.97 29.08% 310.08 9253 | 29.84%
A 5% %k FH 5.00 0.11
=. B FE 245.53 79.06 32.20% 186.05 30.34 | 21.14%
PY. FJ3E B0 245.53 79.06 32.20% 185.40 30.34 | 21.22%
Fr 38t 34.69 11.859 34.19% 66.48 5.90 8.88%
T 1FF)E 210.84 67.201 31.87% 118.93 33.44 | 28.12%

DRYNSEHERRE 2019 4 b SEARN A SE R B 2 E NI 25% /247, B5 LR

SUTS LIS AT T R, (HRE SE CR A BTt B 8 2Tk 1 2
FEAIRENS e A A BRI

zZi b,

HZE R 2 A0S 2019 4F E AR IR SCIR B NI H SERr e LB 2 57«

3. BERL
(D =z EE L

S AE L HITIA A, Medisana 2018 4 AR AR MR

TMERIE, AE TRk
2018 AR PR ME H 2019 YN A, 27

2019 FEYR AT 5 2019 4 |

AR PR B 22 S BUR, EE R Medisana (W E 2% P 2 — LIDL HES BEESE,
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	中国民族证券有限责任公司 关于 《关于请做好奥佳华智能健康科技集团股份有限公司公开发行可转债发审委会议准备工作的函》的回复
	一、关于募投项目
	（一）“奥佳华智能健康设备工业4.0项目”中建筑工程费和设备购置及安装费的明细构成，截止目前的询价情况，相对于“蒙发利电子年产10万台按摩椅新建项目”造价更高的具体原因。
	1、建筑工程费的明细构成及询价情况
	2、设备购置及安装费的明细构成及询价情况
	3、相对于“蒙发利电子年产10万台按摩椅新建项目”造价更高的具体原因

	（二）“漳州奥佳华智能健康产业园区”中建筑工程费和设备购置及安装费的明细构成，截止目前的询价情况，与“漳州实业按摩小电器产线”相比，本次募投产能与所需建筑面积规模是否合理及其依据，产业园区是否存在未来招商出租的规划。
	1、建筑工程费的明细构成及询价情况
	2、设备购置及安装费的明细构成及询价情况
	3、建筑面积规模的合理性及未来招商出租的规划

	（三）预计“奥佳华智能健康设备工业4.0项目”达产年销售收入为27亿元，净利润5.19亿元，预计“漳州奥佳华智能健康产业园区”达产年销售收入为13.26亿元，净利润1.93亿元的测算方法、关键假设和重要参数，并结合与申请人同类产品历史经营业绩的差异情况分析该募投项目效益预测相关参数的确定依据及其合理性。
	1、效益预测的测算方法和关键假设
	2、重要参数确定依据及其合理性
	（1）“奥佳华智能健康设备工业4.0项目”
	（2）“漳州奥佳华智能健康产业园区”


	（四）结合报告期内产能利用率、毛利率、产销量变动情况及原因，截至2019年6月30日的在手订单情况，同行业可比公司相关情况及投资发展动向，分析本次募投项目投资构成、投资规模、效益测算是否合理谨慎，产能消化措施的可行性。
	1、报告期内产能利用率、毛利率、产销量变动情况
	2、截至2019年6月30日按摩椅和按摩小电器的在手订单情况
	3、募投项目投资构成、投资规模、效益测算的合理性和谨慎性
	（1）“厦门奥佳华智能健康设备工业4.0项目”
	（2）“漳州奥佳华智能健康产业园区”

	4、募投项目产能消化措施的可行性
	（1）按摩器具行业市场前景广阔，公司业务迅速发展
	（2）多管齐下，促进公司业务增长
	（3）新增产能消化的合理性分析


	（五）结合主要产品外销目的地的贸易政策变动情况及对发行人生产经营的影响，分析本次募投项目实施是否存在相关风险以及申请人的应对措施及其有效性。
	1、发行人主要产品外销目的地的贸易政策变动情况及对发行人生产经营的影响
	2、本次募投项目实施存在的相关风险、申请人的应对措施及其有效性
	（1）继续加强自主品牌建设，提升OBM收入占比，降低对ODM业务的依赖
	（2）加强市场开发力度，开拓新市场，降低对单一市场的依赖
	（3）加强技术研发投入，提升研发实力，增加公司的议价能力
	（4）推进募投项目建设，提升公司产能，构建产能和规模壁垒


	（六）是否建立独立的财务核算系统以及内控制度，以确保未来披露的募集资金使用项目实现效益相关信息的真实、准确和完整。
	1、发行人财务独立情况
	2、发行人内控制度建设情况
	（1）基本控制制度
	（2）募集资金管理制度
	（3）发行人内控制度的执行情况
	（4）募集资金使用项目效益评价


	（七）核查意见
	1、发行人律师核查意见
	2、会计师核查意见
	3、保荐机构核查意见


	二、关于商誉
	（一）发行人各报告期末对商誉的资产减值测试情况，是否依照企业会计准则和相关会计监管问答的要求充分谨慎地计提商誉减值准备；
	1、发行人报告期内商誉减值测试的方法和会计处理
	2、报告期内发行人商誉减值测试过程
	（1）OWB
	（2）棨泰健康
	1）2016年
	2）2017年
	3）2018年

	（3）Medisana
	1）2016年
	2）2017年
	3）2018年

	（4）深圳美蝶康
	1）2017年
	2）2018年


	3、商誉减值风险提示
	4、核查意见

	（二）Medisana2018年业务拓展的具体情况及未体现销售业绩的原因及合理性，改由奥佳华直接经营管理后未来盈利情况将逐步改善的依据，据此未计提商誉减值准备的依据是否充分。
	1、Medisana2018年业务拓展的具体情况
	2、未体现销售业绩的原因及合理性
	3、未来盈利情况将逐步改善的依据
	4、核查意见

	（三）2019年上半年Medisana、深圳美蝶康经营状况和财务状况，2018年末减值测试中2019年收入、成本、费用等关键参数与2019年上半年Medisana、深圳美蝶康对应项目实际数据是否有差异；如有，说明差异原因及合理性。
	1、Medisana
	（1）2019年上半年经营状况和财务状况
	（2）2018年末减值测试中关键参数与2019年上半年相应对比及差异分析

	2、深圳美蝶康
	（1）2019年上半年经营状况和财务状况
	（2）2018年末减值测试中关键参数与2019年上半年相应对比及差异分析

	3、核查意见


	三、关于行政处罚
	（一）相关行政处罚发生的具体情况、原因，内控制度和存在的问题及整改措施
	1、相关行政处罚发生的具体情况、原因
	2、内控制度和存在的问题及其整改措施

	（二）相关处罚事项整改后的实际运行情况及其是否健全有效，是否构成本次申请的障碍
	（三）发行人不超过发行人主营业务收入和净利润指标5%的各级子公司报告期内所遭受的行政处罚，是否存在导致严重环境污染、重大人员伤亡或社会影响恶劣的违法行为，请保荐机构和律师发表核查意见
	（四）核查意见
	1、发行人律师核查意见
	2、保荐机构核查意见




