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T AR, B i 2w AR S5 30 H BT R AR T D bR IR B SR T R I S AR SR
W7 IR A A AR SN TS DL R

AL AN TPIK i
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Hrp: 1 247|  4,713.40| 54,228.33 27 275.29 2,669.43
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[ Pl e 55 B P BOTT FT A 5 ) HOBE R AR AR DA MV IR . B R AT, Setif & oh 3,
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HAh 3.78 3.72 5.17

R4 2016 42 2018 F A (B YIRS [ ANV TRk 5D, A E DRSS
RV ARE TR AN 0T

Bfr: JolP KA

NS 2016 £ 2017 & 2018 ¢
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% EHIZI A 5.12%. 6.72%F1 6.66%, KT H A A FI g # AL P B L 55
M HAT, YA FEAT A A B RS, R 3 EZ R EE RS LA
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BN, FRARARSS AR

AN, HEYBRRZEE LA, FUHER R SR RERRE, PTHE T B
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2017 4-.2018 4F % 2019 4F 1-6 H, HJE TR A S I AR AR L & P 28 1340 294.07
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312,976.58 Ji7u M 161,324.41 J3 70, FE AW EEAR S B &5 L4514 89%. 90.14%
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JiTG~ 33,979.24 JJuM 44,451. 95 Jige, HKER. 4 REFN, HRE-LEES)
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Clp=8
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21.28%, HIKAE. FAARSL SN 2018 4E4E 2017 4EH K 8.74%, 2019 4F 1-6 H 1
£ 10.05%, 5 I H AR B K B H s WL A S5 ION 2018 4R 45 2017 35K T 22.83%,
DR S B L 55 ORI 4, L B 4% F RS R T AR R 8 0, 2018 4F A B
I AL 2017 R G 25.80% .

FHT DAV L B 55 K b R S5 WA A AR A AT ML AR 51 K% TR AT MM b T 2 =
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AH] Wi H
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S

;Zi’kh ;iﬁ VRS 6,305.17 24.65% 10,116.28 -6.87% 10,862.48
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IS AN SR bR R R S HE AN s S S AR, SH R DY 55 b AR R E ) S v e A7y
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3. THEALIN SE Ui L S VDL E BAT ML DU AR R 35 22 57 R BAT L A,
EBYNZ BBUFTE SIS IIINE 59851, HIAUZ IR THE BRI 7 SR B A 5
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(D) SGaREHEnYLERNEERE S5Z B Efailtk, saHE
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A EBRARIH | | gesonl TAEPERGEI
KX 1872 I H fFE 67.08 NS R
2007 4| e M — S e | 4741 L 3 T
RGBSR | ke | 4352 ol ¥ HEbR
SR ITERREER | e | w011 i Kb
/M - 462.12 -
BUMZE SR AERT I H st 47.71 LN ES bR

68



HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

' T B KBS R
FEHHITA W | ER H?gF i M
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HIR A A
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b AT R | Bl | sos0| T AP *.?* DR g
H
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05 335 JE N (A AT LUK H R B Hebs O SR, i B At B
FH 7 = FE Bt Sk 300 H ORI TR R R G, 128 Pt SGREG SRl ok
PRTHERE R RGN R H R AT T3 A e U B, A7 4 0 P2 B i As, P
W AT AR S A BN ATHEY], P XERFLATR Z S5 M tb b, [FRHE b AR A
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AL TR, %

— 201946 H 30 H 2018 4EK 2017 4EK
BHEHMA KR EHTH AR kx| BEER
i 4,988.69 8.94 4,579.19 21.31|  3,774.67
L IR A 1,021.45 4.23 979.96 40.83 695.87
At 1,281.88 -5.35 1,354.33 32.14 1,024.92
&t 7,292.04 5.48 6,913.48 25.80|  5,495.46

T B EIIAUNEIE IR EAEE SRR & R 2458 1 PR AR .

FE R IR, o TR RO RS S S5 AT LA P, SR P 4
LRI HIEE] 09%, IEAEEWNLIILLIRILE] 00%: MRV EEBIE,
T, R 7 SR B R DR R (B0, R 0l 3
RN, 53— 7T, AR L AT I CE SRR, T
PR A7, AECEEILT R T TSR 3 o DRI, %5 0P ML £ B
R SN T T UK . 2008 473, JLA A ROPDIL A% HI AL 3R e b
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2019 4F AR, FRRYRLIET B SR RS SRR R T
ERTBECA . SO BE N T 5 8. B, TR | S % X
APPSR, S ARSI 265 75Tk BTGR0RH, %5 H 2018 4
W 176.43 J3 TG

(2) YlE B AR AR 2 S U N2 3l B4 DL RC Pk

Az T30, %
— 20194E 1-6 A 2018 4¢ 2017 4
& b RS &M b RIS X
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2019 4 6 H 30 HHARRYNE AN 1,281.88 577K, # 2018 4F 12 H 31
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=, A ELEENNSRBFPS #AENEEEZRER, ®RENERAL
REN S ZEWRMATRHERRE 5LRLFHERE—H, BEESHRETHE
HIRZHIN B 278 .
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1610 6,708 J3 TG 2019 4 T 47, 48 M Az A5 WA m] B SCHA v e 101 S SR BT 0k T,
%2019 4 8 A 31 H, MYCORBIT sk BURHE 7 CLA W E], oA s — 4 DL RUSOGEE
TR T s AR B R OR G Ah, T AR R, H8 5l i A DR R YUK
S ERNE , AAAE T YT b St AR 5 RSO (B FHBCER, S4 medes 1 J HAth oG
IR TT B Ik 45 R SIUSURR I TR, 4 5 50 P RS IR R 8 Ko A SR 2 80 S AN A £ B RO

AR

73



HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

(=) HEYNAEBRYNBA SRR, BTS2 REBECREHB RN R
REE WS FEERARR

ARV BRI RS 7 SRR A BN S UL L E 2908 50%, 5 HEABXT A
{BAE BT IAEBEEN A A ARREEN SR RAREN, FEFEFRZ: (1D Bl
HAEPAE BRI AFEER, BT HEY Rk & LRSS D8, 2017 45
2018 4, EERYNMLELIZELN 99%, FEAEBRIWFENIE, &0 ERER
fiX, NS KSR IR (2) Tk, YR inRAEEER
PILIR S, Em il 5526, RIS (K B R A B, 3 R S B R A
HATAE(E BRI RS MR IS T RIFBR, SR T BB AN EE X 4
SATE o BT E BRSSP0 EARSE A FE BT FHETH (3)
H AT, 8 R 2l SRR T HA e 1o 4 R 1 R [ R 42 406 1
PR =R, WA KRS RAF, 2018 fF4 e 1 A4 sl £ & I fL 827.35 /5
IR, [FIECHG I 45.15%; RiHSEMAFLHESH 1705.84 127T, RGN 51.26%.
T e R S OHUR e A i b R Bk B B 2R AR L T nT I B T AL £ R0 s ) 5
FHRI PR 2k 2 AT Re 540 T e T A 5 e Rl B SO S5 L2 .

g b, NYOWEORIESG K (B RIMON &5 EEBGs  AEB T 7 2 BRI
KA R 3N 4 1 Mk 2278 M S AN AE B R ARSI

fi. HEBEEEL

DA ENZRCE RS BB N (D IWSEB =& RIGE I  “ERL
BV, ) U SKB R S9IR0 7 < IU&EL (=) FELERAT, RNz
(PO M55 Kt ol s <SLFEN (=) IS gt h 3T 1435k .

Ny BFIHAZERR

A% A, LIV S5 A A

1. RSN, HEAL AP E B 55 & LR STURA A s BT S B, 75 &
AR EER A AR S BOR B RAEE KRB . 23 e 1A
B3 <40 % VR C 10 7 22 S AR TR B A R, R I S5 DRI A A BT %
I 2018 47 & [ 2019 4 L 444 T 0 Il M WSCHH 7o g 11 58 S5 7 RO Dl 55 WAL ) [ e

74



HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

JERUS, S BN OKER B3GR B PR T B N R, Bk 2019 4F 8 H 31 H,
JSZ AT P 11 S5 SR IB 3 R IR 8 o i [, AR I e — 42 DA g SO SR IR 5 I 1
DERBIINI R R /b, g fmBiinl, MYSORERIE R T 2SS K B S B A,

20 M, HIRTALI Ak 55 TR RN ST RSt A R AR R
TR, ST A AR B, (3L F A B 5 5 4 L
Wt P ARSI R AP (E ORI S 0 AT 5 36 S 0 5 0P 25 2
FUBUK L ATRHE, LIRS S LA TUR X R

3. M, HRTALL RS A RSB SRR R, TR R
ARG TSI RO BED, SO, SO 1 3L G I R A
TR 0000 2 T R 0 26 SRR A B L S Bl 5 02—
B, I AR E RS ST

4 HRE, R SOR R RIRA (RSN &5 LR (R
S5y BRI ZE R RS AR AL F LB A7 A TR

75



HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

AR 10: HIEHFER, MEFN, SRR SR SER RS HHN 5.12%.
6.72%%1 6.66%, 2 LFA#EZ, HEEEEFNRETRTWATHAR; REE~RFHES
B 2.63%- 4.66%F1 4.94%, KiEHK. HRAF: 1 EERNETRAERE. E
BNV BEYWRRE, FTHEBARE WAL E BN FER KA B
FRRZFNER KA. 2) EE6RNRS) . RAMBRT T E SBK L HLERIE,
WA BEA RN RSGEFREEREZFHNEE, BEFETLERG, EEBE
ENEZHREE MGER TG EHA . 3D HE0LREFREEHE, E—PEL
SRR B =L BRI RE T FATILAT A R R A R &M, SR BE=2 0 68
NEMHAFTRBEFEERER. BHLIY BRI ML RRABRRNL.

Clp=8

— GERPETRAEE. EEWSHR. BEYREE, HEEERRE
P ERNY 55 B R DA B AR B 1 A R AR S SRR R

(=) WHEF I EEN % BRI R R E & & E
PRI T 2017 4EFE 2018 AREFEL 2019 4F 1-6 B Al S5 N A B B R A e

I

AL TIT6, %
20194F 1-6 A 2018 4E /& 2017 4R B

A e | 0 | wmw | woem | U | wmx | wen | B eax
;‘ PR 144,337.22|  89.47 6.66| 282,104.54|  90.14 6.72| 22966592  89.00 5.12
%i; ARl 119,033.40|  73.78 6.26| 225500.65|  72.05 6.15| 190,987.31  74.01 5.15
Hep: fE 56,897.76|  35.27 461 109,285.86|  34.92 455 85669.47| 33.20 3.10
[ERIAELYN 47,608.57|  29.51 8.41| 88,235.62| 28.19 8.14| 80,078.97| 31.03 6.77
HoAth 14,527.07 9.00 5.68| 27,979.17 8.94 6.14| 25,238.87 9.78 6.99
%E:) IR R 25,303.82|  15.69 8.54| 56,603.89|  18.09 9.00| 38,678.61  14.99 4.99
= RS 16,987.19|  10.53|  15.95| 30,872.04 9.86) 17.50| 28,391.61| 11.00] 12.35
BN & 161,324.41|  100.00 7.64| 312,976.58| 100.00 7.79| 258,057.53 100.00 5.92

PRI A F] 2017 4R 2018 4% 2019 4 1-6 H WMV FMK 55 B4 2 7371 4 5.12%.

76




HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

6.72%. 6.66%, 2018 fFFEWIVE HY 55 E A FAHEL 2017 A EEHETH 1.60 N H 73 5, 2019
F1-6 YN S BRI RAREL 2018 AR BEEE A CRER R T o SERLA L B 55 RN IR
KA )PP FRYSON o5 S N B EL AR R e, 2018 4 FE Il 8 3K 55 B R 2 A4
B 2017 FJERRTE 1.60 N E A, FEHTEBYIER, @AY E B LI KR
M55 BRI T, BARJRE

1. ARAIA A SERBGR T TR, i insg i Tk 85l RN R E, RAE
B BHEAGSEF B, FRE T A . (£ YA BNbR 1 2 mI LA BN B R
W27y, 2018 FAEBYNVAE PV FIRAAHEL 2017 FFE3E K 27.57%, N THAIK
16.54%; N LA LA BNV 5 10 T B RA, ARi A mE A B 0 H SRRSO |
NI RRRESR T3 (O RS A, HE R SEAR P R, na 53 Tk 5851, ARG AT
S RN 51 TR TE 2 (ARG TAE, 754 HRY0 B PR A A T TAER, RN
Bl B TB, 327 0 TR Ae, 8 DR IR S5 5 6 [R] I N L oA 48 | B4
L RANEVE S

2. BRI~ F s BEBEFE MR ARG . Rk P APV AIARSS N AL E — AR
B ESR I E A5 —BUF O BRI AT H IR SS DA B B A,
PRI m BT XS L TR AWML RS R B EEAT I H AR S I SO ISR 2L 3, 2018
S PEIFARHEAT B RIS 7 3, i B R SR B vy 5 1 8 7 (1 1A BE 77 LA ) e 55 Al
A, RIS AEATREFEAE A AL E, HETWRESOE, RIS H R L BRI RE
71, 2018 SR IPAYDLEF A A LB ELER I axfeTRI o, A SLREIRDE
SRS AL AP PN U EE T 2017 SRR R, AH BRI IR T

3 bR F] SRR L LA 55 P RIS ARR 2 =] 2016 4F 5 sh izt ek
PR, B0 T S e AT A 55 P R, 2018 AR L — DRI
o, FAHRERE QARSI R R RS IR S WA TR, R H S T R AL SS
[FIRCR s RIS, 483 TR 0 T P R RS 0 FR i SR B8 2 W) A T I 55 AR G, AR R 2
T, DIERR 2w AE T A e AR I R A 55 B A R SR T

4 AR SN, SRR N . AR m R EE NSRS T I P e, Bl

S, ISR RSB, A EGT A R A, SRR
i

2

77



HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

gi b, SEERBTRAVE R . BRI BB RIS, bR 2w R
WEARIETE L Z R TSR T TR, R NIRLRE,  INam s RE FEAR AT B A G 2,
S D@L I S U R, AW RSN R T, B SR AN, b B
FBAMR MR KA G,

() PRRIR S FI RN R B Ko 2

PRI AR S A %% BN S BRI . 1SRRG LT .

B %

RSB it 20194 1-6 A 2018 4EE 2017 £
Yl A B 5 B % 6.66 6.72 5.12
T RS B 15.95 17.5 12.35
RSVl 7.64 7.79 5.92
RIS 4.94 4.66 2.63

PRI AT 2017 HEFE L 2018 4E . 2019 4 1-6 H 15241 514 2.63%. 4.66%- 4.94%,
2018 F LR ZEAHEL 2017 FEFEFRTE 2.03 N H 4 AL, 2019 4F 1-6 H 1R ZAHEL 2018 4F
JFEIEAARERRASE » 2018 4F 1 AR AR 2017 SEEHETF 2.03 N 20, BB RIRIA 7
2018 B ZA L 2017 4T, BARER T

1. BRI TN E TN S BRR T o FRBA TP FNE 4 2017 272, 2018
SEFEPY R FEAL SN 5 BVENIRON [ EL B 2088 5, N 90% e A, B i) 2y w14 L A B
5 BRR PR T 15 R R T 1 3 B A

2. FREIAFIREEN RS, BAVIRSERZRIET: . bRl w] Lk ik 5500 55 = 24
FALX D L KRR . BRI AL X 4% 2017 4R i Ab T iR BB
B, @I ARG BV 55 R e, 2018 AR REERRTE, SR TN
1. PRI~ T 2018 IR ROV S S LY 55 K T h e, S8R k55
e B I AR B L S U K, AR A % BRI R 5T 2018 AR EEAR
ik 25 AR SE I — e 42Tt BRAHRAG I, F 3 5 05 R SEFLRR (K A ] 2018 4E 5 Ll
HR % B ML 2017 4215 SEHLER T

gi b, T RR A F IR BTG AL, SR D@ SIS T R, AR R A

78




HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

T WSRO, KSRGS, AR A R A BAIREET,, AR R 5L
BURTE, 13RS BAT G

. SEBRMRE. RABRT S E B RSE, A FRREAFREY)
WRFEMNREZREEHNNER, BEFSTLERS, TEREENERFHREEE
HENRZZ B —IL

(—) ARRBAYNIRFEBRREZR LZFHER
R ER) 2 4R 30 A AS R SR AL b Al 55 1) SR R L T

hz: JolP KA

U= Byl 20194 1-6 A 2018 4EJE 2017 4R
= 3.41 3.45 3.18
[ERIANIYN 10.05 11.37 10.35
HoAth 3.78 3.72 5.17

PRA 23 A 3T AR Db AR 55 R BSAS A B A DL

$"fj: Eﬁy %
20194 1-6 A 2018 4E)F 2017 4R
GBS o | A | BN [ o [ ERA | BEN | o | ERA | B
Hef Hel HA =] ] H.
ANRT#% | 26,133.08 48.15 4593  52,380.42 50.21 47.93| 44,947.27 54.14 52.47
LR H 3,928.76 7.24 6.90 6,154.62 5.90 5.63| 3,633.62 4.38 4.24
V=ctve 5
g*”ﬂi 8,254.56 15.21 1451  15,010.45 14.39 13.74| 12,323.60 14.84 14.39
AN
% =
ii%%*)j 1,557.06 2.87 2.74 2,764.23 2.65 253 218118 2.63 2.55
AN
A FLEE
N 3,413.29 6.29 6.00 6,814.13 6.53 6.24|  4,716.30 5.68 5.51
YR
45 N
;Eﬁzb A 2,197.42 4.05 3.86 4,561.65 4.37 4.17|  2,993.66 3.61 3.49
AN
I\ aEy
;*ﬂwﬁ 5,419.28 9.99 9.52 9,995.60 9.58 9.15|  7,206.14 8.68 8.41
VAN
HAh 3,370.29 6.21 5.92 6,634.66 6.36 6.07| 5,015.52 6.04 5.85

a7y 54,273.74 100.00 95.39| 104,315.76 100.00 95.45| 83,017.29 100.00 96.90

PRE 2 SRS AT I WL 55 B A e J 1 L i

79




HAT R I AR A R A 7]

Hh FEIE M AT B R - O BRI R R

i‘{j: ﬁf[}’ %

20194 1-6 A 2018 E & 2017 SEJE
RERE [T [ ERE [EBN| e | G | BEN | o | A | EEO
284 Eesil Bl | Eepl Ee il e
NG T3 23,189.74 53.18| 48.71|  42,198.64| 52.06| 47.82| 36,952.04 49.49|  46.14
2R H 2,248.05 5.16|  4.72 4,142.88 5.11 4.70 3,347.26 4.48 4.18
TS LA, 4,923.39 11.29| 10.34 9,625.61| 11.88] 10.91 8,905.54 11.93] 11.12
ST 405.49 093 085 758.91 0.94 0.86 1,068.05 1.43 1.33
g;@iﬁﬁﬁi&% 2,246.18 5.15| 4.72 4,567.48 5.64 5.18 5,759.01 7.71 7.19
ITEU A B 1,498.98 3.44| 315 2,449.66 3.02 2.78 2,065.71 2.77 2.58
AILRE IR 3,306.24 758 6.94 6,295.77 7.77 7.14 6,080.57 8.14 7.59
FoAt 5,788.62 13.27| 1216  11,014.19| 1359 12.48| 10,482.23 14.04|  13.09
&k 43,606.68)  100.00| 91.59|  81,053.14| 100.00] 91.86| 74,660.42]  100.00|  93.23
i ) 2w i 5 B P A 2R ARl A 55 1) R AR A Dl T
AL Jiot, %
20194F 1-6 A 2018 £ 2017 £
MERE g | GRA [ERA[ o | ERA | BRA | oo | ERA | BB
284 el el el el HeA

NZEN 7,280.41 53.14| 50.12|  13,672.41 52.07| 48.87| 10,252.86 43.67|  40.62
2R H 1,276.31 9.32| 8.79 2,343.33 8.92 8.38 1,238.43 5.28 491
T DA 1,406.10 10.26|  9.68 2,642.52 10.06 9.44|  1,809.32 7.71 7.17
A=Ak 136.86 1.00| 0.94 328.81 1.25 1.18 331.51 1.41 1.31
g%&mﬁﬁ 317.80 232 219 771.10 294 276 609.93 2.60 2.42
ATBUINAT: 260.63 1.90| 179 404.90 1.54 1.45 380.34 1.62 1.51
ASLREIE 571.99 417 3.94 1,572.97 5.99 5.62 589.81 2.51 2.34
HoAth 2,451.23 17.89| 16.87 4,524.15 17.23| 16.17 8,263.55 35.20) 32.74
a7y 13,701.33|  100.00| 94.32|  26,260.19|  100.00] 93.86| 23,475.75|  100.00|  93.01

1. ARSI AR 55 BA R 2 57 1 R

S WA B A B R R B, . T R AR St L 2
BUNIER S . WA RIS RS R ARG, RT3 # A 52 BIBUR R 45 2
HANKE A0 2 F & Rl M. 555 IRE YL e BUE i Em s,

80




HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

B PR T W b AR 5 1 it 5T SR B s, AR % 7 T SRR ) 2 R IR S, BOR S R AR B
FEN B IME BE vy, PR — A 00 R rll . I S At SRR YNV AR BT T I S5 W B /K -F B
m, BRI R . AR v E R ET 78 e 5 H [ o5 b2 TOP10 #7240 K A i) (2019 Hy
Pk 55 A s A FE AR ), 2018 4, B sRAVE B H I RS N 4.22
TCPFITRIA o AR E, Tr AN IRSS P, ik 7.84 JUPFTRIA, HUGRE)E
YIRS %, R 7.01 JTlPEITKRIA, AEBYNIRSS Sk, 9 2.25 TulPPTJTKRIA, AR
Pl PN TE Xl R B A R At 2 R R 45 2 43 N 3.72 JEIE
KIF . 3.61 Ju/FJiKIA L 3.58 JulFJiKIF L 6.84 Jul*F-J7 KT H A1 5.92 Tl 7K H

ANTRZETIY AR S5 B AR B R E O N RS ORI AR S FRe
oo NIREAECR P . AFLREIR TS, Hh N TR R EERAMEE R, SYLE
BRI LB 50% 2 A7 o MRS TIURSAR S HE WO B A B2, AR Bk 22 OR 9« T
LA FATRY B 2SR YEOR 9 A B SO RN BB AR E BNy, R
A — G O ARE L AN I AR S5 DB AL B IS T, TS TR S
IR E B, 2 A SCH KT

Z5 by ANFISRBUWY R 25 B A 3R A7 AE 22 57 1) 5 22 R ROl A8 B i B A4 7 5 S
MACE AT A B R AWE BRI O

2 A[FIZEAIYD AR 55 B A R AL (1 i A

WG N EYAEEY RS BRIZE 2508 3.10%. 4.55%F1 4.61%, FEl &Ik
WYV S B Z 508 6.77%. 8.14%F1 8.41%, Isuiifa bk, HAnZKRAI YN IR
B HHA 5 6.99%. 6.14%A1 5.68%, FELE | Rk,

BV AR 55 B A R BT 32 25 8 Dy 32 5 R bR ) 22 =) 9 SE R RGER T RS, il
i nss 1 Tk SsEIL, RAE N ABCE, NS B BHEEACET-BL FrEd T NI REE.
T Ml K 70 2 DM R 55 B A SR T ) 32 S R D b ) 28 W O e 15 RE AR AT B A BE 20, AT
RIS RESGE, oA S H IR AMNE H. HASRRIYN O SRS, A
FEIX . )55 AR FREE, SRRSO R AR 2, ARk
S5 WSS HATAEARAL, FECRARAT T T R, HAbSEARIWY AR 55 N 5 8 L S5 JN
(R BRI A, FLB A R Bl A ) 28w WL B 55 B oA 26 S AR B R R S AT
538

81



HAT R I AR A R A 7]

Hh FEIE M AT B R - O BRI R R

(=) ARREYRS BRI RER RRNFFET ARG

TEM S YN E BT A B b AT Oy A AR YL, I8 RTe ik
ARICRE FRY RIS I B A RAE BL, LA L8 T 328 Wl A 55 1 A Il A xt

k.

UL T S P A R SRR R 55 B A R A DL T

B i

U= Byl 20194 1-6 A 2018 4EJE 2017 4R
(s 9.32 7.48 7.7
[N 13.92 12.02 12.85
FoAth 9.44 8.59 10.68

I, AL ASFENE A BRI AR R R TR 2 Ip 2 o Hofty AR,
TRV BN B ZE 5 AR 5 FAT I — 2 ATl sl

(Z) EEMEBARRZE BEBH R —
R 2 T f 3l — S BRSON I LRI H AR 35 A P B A R AL R DL -

i H K 20194 1-6 A 2018 4E 2017 4E
2019 £ 1-6 HEr LRI H YA (J378) 19,886.03| 21,656.21| 10,616.98
2019 4 1-6 H iy H oK H P ERIZE (%) 10.02 10.47 8.75

S I, FE L EE T S I B AR ST AL A R XAN R, #5350 H B A
RAFME—EE S . 2017 FF% K 2018 ), T EITH K- EA R 5hei 2w S8 EH
AT — .

=\ GEahVREFMNERSE, H—PBASTIREIE RS BN RET RT
WA b AT KRR X528k, R EMEASTHAFTREFEERER.

BT A BYNE B B A = R YL A TR BIE A IR, EEUARRIZ 55 -
[EPAIE S A B K7/ N A (VST N /AP B R A A

Ei:8=p o PR NEEY/ N A G i 7 N A N S RSV Al E SNIRE LI S e NV

82




HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

AT %
. 2019 4E 1-6 A 2018 4EFF 2017 £ JF
BEYL | PR | EEYL | Rk | ERl | L
L BHE 7.64 10.27 7.79 9.98 5.92 10.80
ig;@%g%ﬁfi 6.66 12.06 6.72 10.45 5.12 11.41
VR 2% 4.94 5.08 4.66 4.28 2.63 4.87

TRV L8 B 55 B A AR T A AT R K, 2B RO

1. FERFSHIVDNALES AR AR 3 FRYNARSS Mk, el 55 5%
BTBUFR. AL S ARYDL, YT RS BOR TS5 471, %907
Al 5 TR T R % . WH SRR, ik R B RIS R 55 b o T
HRSA A 72 B 9 B H R IR S5 B Lalk 2 i b o5 B s s, s I FH )
M AE B AR 5 WL 5 HE At BRISCNFR 50% 1 MK IR AR B R 55N
PR, o FEmA LA BN EL B T 20%, (E YL E BRI R — K T AT ED
NP BB

2 TR <R A2, BT A FI A0 55 8 E SR N L
HAESAEEHE, MIE N QAT EREE: P 24 2 7] &I H 3L
e B 55 T30 H N AR %, BRI N RS S USON BBy, i i
Posll 7 HE 9% ) B e

3. ANV AED H R &R RTIE T, B2 R SR, AR T
Je ANEL RS ) s A g o B R S 3 RPN T2 A5 T TR S A MR A T R
Y, R A A A v

4, NERIEESR R .. BRI S Z W RIBE R ASENYN RS FE, N
FHTE R R 40 3B R W HE e D R IR YL IR 4% 1 ey IR 45 5 &R0 o
B, ERBgER. A FLREIRSE T TH N XK .

MAFHZ KT, 2018 SEAREYIIFHIZ H 2017 1 2.63%E N5 4.66%, 2017 4F
1 2018 FEH YR 2 B 4.87%F1 4.28%, EARFE YL LAY 4 B ) 2%
T F ek, Hi TR R R S LS # T S 4E A, 2018 4F

83




HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

CEREE /N ASTeabI K//N AT LS| K8 N 8

Zi b, bR FERE I BRI RE D3 SRR T, BRI BT A SRME S B R AT AT
A FE RS L B g E AL, NSRRI, BASEME, fRm
BB AMIRE 15 AT E A m AR R R

M. *FEWERH

DA E AR ORI E BB/ (D UGB = & R ge ) o i gk A7 7
K TE I

. VR ERRL
ZeRxE, RSLI SR AT 2 THTA Y

1 AREIBE M B 55 B2 DL R M R AR ) E B TARI A R SR, 5
FHR G LS T A 55 U RIS, AW R AT 77 SRR RN, & Fe T ML IR 55
HARSHA G B

2. WA, BRI B AN RS AR 55 B A SR AFAE 22 J7t (10 25 B R DX b o B
SE T BARTT LA KT AR A2 MR AAE BIRE R SCRAFE 2 57, AR
YNV SS BA R AR BA S, KB HR R AR ST RS, 3 2H S
AR5 BB R @S — 2

3. WEHA, PeIB AR I RFEER T BB LR B S B AR T AT
b m EE AR SR EEAE, BENL . N DA R R, A aEE,
PRI BE P A RE ) SR LA R AR K E 5

84



HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

BRE 11 BECHER, FRRRFHAN SR B &85 A8 110,231.13 F3 7T
114,193.44 J3 50 112,252.29 Ji7t, SR = HBELH] 53318 75.44%. 65.69%F 61.58%.
FERNERBASR, R EERIo MR DM ESHEK, BERAR
ERLEH, LRRSHERCLLEWETER/EIL. EHRAF: 1 £4@E/ERD
REREBRER P AEBITNETRENAREFERSSH, NHEBRRR.
BRI BB R A AT EMERREE . 2 ERBESHERTRSE, Wi
BFE R R HER A =SB M. 3D S54hm BB oS0 il B A R B R AT
AFNAEFE, DA BRI B T=AE3E 5 56 UG 8 6 )BT & o5 A RIX HE . 4)
AP EREAERXRDEEREDLRARSTHLE, REFELVSTHENHE.
THMSLA SR . BRI EHRRRAHE R

Clp=8

—. ZEHARDESHEFASEH—PH AR BERHIEREH N RS FER
S, NEBRBR. SEhrE sl A &R KT SRR

TSP, TP LV AR 0 1 T 0 1 PO B < B R AT B e 4, M S 2
PR KL RO P B e s & 5 IS, Bl b

ARURAZ Ty i, AR FH 0 118 A P A B A1) P2 R, SR LA D9 e 1 100%
ER T aa], ERERE S HEEHNNE SR, MR HEEHEEn, hHts
FE IR, FHEYA B /RN R AE R e R EUE A, 2R SR B AR R AR &
EMETE M. 2019 4 8 H, Mk N CaY FIRER B &5 AT I B
Mo RIS FREE 2 H M AL LRI AR g T 5 e TS I

ST PRI B I 25t T o w], EIRAREE TR e b Ry e
M BB e B A E, HAr b Bt O T EHE Bk ar e, 4 (<bil
on ) FOR B B B MRS B = 20T AU SK B A AR B e R s Y i
UEFH I PR HE FH R LSS 10 55 ) S5AH G I e

I, FE DA BORR < SERRAR N S 2] 10 Al gk AT 3 A O
I .

85



HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

= ERBSFRR TR, WARKIR R RM R ZHA A 2B R

EREREERERCAE T 2019 4 8 HRIEEHEML. RIEFHE 1T 2019
8 H 23 HHI R (R TR GBI, il By i A HEASZR
HEP e AT B4 A8 BRI, FIRER TS HEEE A SR, R bR v
FEARRR G e HAAE A

=, SGERESABERFHIRERRELPIT, AFEESERL, AREERK
B HERT 5 52 A B G SR TR B < ok P T LR 5

AIRAE Gy S UG, TR M sy H A m AR (V55 B L) S = i)
B ORTE DML ST LR OSSN, XS A SR 55 N G BEAT R, BRI E I B i
M5 H RIS 2 B A S R L e B Aok, @ oRIT Bt M

BEAh, AR Zy5e T, Bl am Saiill (ariE) CETRIND SEREEN R
o IR 2 RSP A SRR » S SL 1 58 3 VR I R 45 R ™A% 1K) PAY 42 ) 11 2 (0
AR FERE) (AR RSV (EFUCFIN) GBS &8 B &, X
BT RS H IR TS 2 18] 1 BE AR R S RIS 5 W 3L 1 A IR PN R SRR S ik SRR
Fro

AIRAZ Ty 5E U > RTINS BN TP A I 2 58 1w, T R o R
BT RBZR 5 SR B AR RO TR R I Y SE PRI BN o 2> FEREEHE S i k™ i 4
M CETRND 25 B2 " e A OO E kP i iE (ar ERE) GRS E
BRI E) S A B B 1) B (X BEORAB A, B (R0 T WMkt SR IBRSE 5 S 000 A% B AT R I )
b SN RS LGS o SR ek et E ST K VN | ASE SN CARINE (S SIS E S PSS sl
A Al 22 TR R B ATk, G SR R T B8 <

I, B IEAR AL by Ja H OGS BE & TR E, SHERE O, i RER 2T 2019
8 H 23 AR CRT B b A MR AR R ), A BEAREAZH, &
NEHH DA AR S TR B S TS I . AR 5 5EUm , A2 mE i
BRI BRI bRz N, R GRS R RS B ML, BRI S e R,
BB A = IR 2~ 7] SR JE 2 s B 5 A B TS 1, A2 MBI A 2 =] L
MR B A R B R AT I . A5 A A F AN A T IR A R AL, A
PR H B R

86



HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

M. #RWERSHAERDEZHEWLAHERETHEE, REFEEVSTHE
SR RE o

BE 2019 4 8 H, LEHTERERCEIFE AL YRk
I, AECHRATAR PCHAMMNGR-W A F A et ER P aE R b 52
B RINIE IR, EIR ST ERAT & ol 2 THE I RUE .

T, A FEHEE L

PLEAR CAERAMR G BB =5 MR 5L EER S BN, <%
JUEIT () SO SE BT I SR DL R EAT 1 P e 4R

N BN ERR

ZoA%E, ML S BRRN : IEABR B AF R BV E R & 5 I, %
BE e 7 AR H R O R R A W Gt BEAT B e R R AR T B e A AR TS B
C T HEARE BIHEATEHIHE, /6 (<bEmARHERRE>BEHEINE B =5F
SRAVE SE B8 7 AR B < o P T 0 T Y I —— I S o 6 10 %) 5548
FMLERNE 5 A S IR R B8 7P AN AEAE R BOBEAR « SERRAR i N S AR ) Al 3R 47738
MARLRIIE T . R 0 4T 2019 4F 8 H¥ BRI Bt 6 08 AE =R E YL,
HHE 7 G TR B SRR OB, BiAAS I E R B Ll ) He AT B < 1 4,
R R B P B e SR TG AN R 2R, AR B AR B BT e HEM AL P 227s . AR
G 5e R, SRR RO A R R (W55 BRI ) S, f i (L
RN &5 BT A R REIEAE A SR E Je P AR IE (A F R (ORERAZ 5 8 B L)
SN FE R B B SRS AE, I HAR R O, ER R AR R OAE  (OT B b IS
ORI R ), WG SRR B i o SR B8 e A SRR TE EH 0k AR SR =74

B, fFa bt HENRE .

%, I RSN AR B E R & S-SR, 5a b5
ARG O N E A " g AT W e AR R B E RS It RO TEREA
Wd B FEATEITIE, 56 (<hiiar BmAG - mAE B IMESH =28 R L
GO AL B 4 A R3S R I —— RS I B G R SR 10 5) SEAH SR I L
SE s T HIPIAR BB AEAE B IRAR 5 B d i) N R 48 H1) P il i AT 8 A DR 14
o, e D 2T 2019 4 8 ARk LR EH B e R ic Ed ik, HlR T

87



HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

CRT AT ENER LU, A ZORE YL BT 5%, Bk b
BB B NS AN EE, AR I B AR R BB L HA A g . RIRAL G 58
BJG, AHRMR R ST A m B (OSBRI ) SRR R, 42 T
Wy & B A FNEIE /R AR SOUE P g ik (o ml EAR) ORMKAE 7 B B L) <5
PR BRI 2RISR, JF HA e D . i RER O/l Gt Bie b SN
DRI R, T8E S IR T B i o

SR, SN ISR B A SRR E RS e ISR, 2B &b
HI & 48 e 5 N8 A R G — AT R &R R RN ER R SIR%E%K, frh &0 TH
AR PR AT AL, FA (< BT ) E KB AL RS 5 AT U
SR PEAFAE T G o P I R L —— IR A SR S R A 10 5 ekl
TUAE s 055 HA P bR R B8 P AP AR IR 2R S B i) N B A ) ) £l g A 73 R AR
W5 . fHEEEC4T 2019 45 8 A% Fid &R 54 HER e =m0k, HHA
T CRTHERBIR S IHES BB, B B Z R R ) HogE AT B 4 A4, BRI
IR B A AEAE A SRS, ANIRR I P AR R B e HEAAE =28 . RIRAE D)
SERUR, RPN R A T A (VS E ) SEEEh, %IE (E
Y 25 BT A RIS R AR SCHUE R il (AR ERR) (ORBAAE 54 B L)
A DA B B A1 R O B SRAE A, BRI L FERRER O (e T4 b TR
FALRI A bR ), MBS ORIDE T 55 4 i o BE 4 RIS AR B A DG 25 TH b 2,
FFE A2 THE T RLUE -

88



HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

BIAE 12: HEXHER, RERASIIR, HEYLE>=AHEESHN 81.67%:.
76.55%- 73.13%, 2 THEES, EHHTETWATHAR. BELRS) RSB
N 126, 1.34 1 1.40, BAARIMKES, EMRTRTVTHAF. ERAF: 1D &
EARRIE > EERS BB R, FITREHAELASHBER, AR EAARE
FEMENRERE, REFEERERNE, HUUFIRGT REARRKER TR, &
FESRIE LT EIM. 2) AARBEERIR R AHERTRITLAF, RshE,
B HRETRTWAFTREREEEE. 3) KR G35 ETA R TR .
ML S5 B A 7% B I R R R ..

CIp=8

— SGERKETEZEZRN BRI, RITREFEXAEHIER, 458
WEARRETEREIRERE, REFEEREMRRE, HUFIRT AR HRKE
BRI R S RIS AT LB

#2019 £ 6 H 30 H, #rr 58~ Bl L& F VK R 408 9,189.16 Ji7t, H
At RESCER U A 2R A T e 1R 4 R A 101,782.32 i, HARH % 4 A5 2T 2019
8 HIRE EHE YL, AE I R A .

N, BRI B To B, EHAT IR, TEHRATIREIUL . ARi™ 1
1000 H 5N BV SR BRI, T ZEONAT GRS PG, WA R 3 A A
RATFG Hrp G T EON T 3 9%, AN R EH T A% 2019 4 6 F 30
H SRV R GR S SLAS BR8N AR N A 3R e 85 712078 95,854.12 F5 7T, &
MAFFFA NI e RS B AT Cylnl S F B e R0 it Fid AT,
Tt s XS o

BZE 2019F 6 H 30 H, frIE~mshttE N 1.40 1%, BAKTEATIE A B ETA
F PR 1.45 1%, #EEAN 1.35 6%, & TR A B BT A FF2KF 1.18 fi5.

TR AL KGN -

ki 736
BZE 201946 A 30 \ . EREE —
TE &5 iy FATEH ] | B
VRN 25 A S
B 1640650 R SIS ERIAMS (g [ TR

89




HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

R A e I et ol B £ 51
AT LT 57 21,765.11[4% A 7 4+ EH L ﬁ%%%ﬁ TR
SEflef 3 5766250 ol s B EHEE . (B [ A

&t 95,854.13

i PR, WA, B ER e, o R, ERATIRESE, 4F
Ve BOE R AA W SEDNE . ARi B BATRGR IV ELBTRE /1, AR F R BRI

= ARBEAANBESRARER T RTLAR, RIER. ESHRETR
T AT R R KA.

A I, AL AR Rsh g E B RS B el P [F]
Ik A i BT 2~ m AR AR OL a0 -

B AR (%) WHHE () EHHE ()

B | AR 4Rk 2019 ££(2018 4| 2017 £ | 2019 |2018 42017 47 |2019 ££|2018 4| 2017 4¢
6 3 30|12 4 31|12 A 31|%F 6 H|12 A 3112 A 316 A 30|12 3 31|12 A 31
H H H |30H| H H H H H

000043.5Z  |[HfiiEik 61.26| 63.09] 75.94| 142 151 115 0.88 1.00] 0.62

603506.SH |G #F4 56.11) 51.86| 64.89] 1.48] 158 130 1.48 158 1.30

FEME 58.69| 57.48) 70.41] 145 154 122 118 1.29] 0.96
FHE YL 73.13| 76.55| 81.67| 1.40] 134 126/ 135 1.27)  1.26

AU Wind B IR

A 2017 £ 12 31 H. 2018 4F 12 H 31 HA1 2019 4F 6 H 30 H, #Hiyml &~
TR = T R IR RN R AR 1 R B R R T

(D Wi AR E# N R LT AT, BAFRAT B A BB 7 5 8UBA N 5%
RAFEHRR, FrEE N m e iE, B %= 062 53 el m s .

(2) S5, STk a5 0 A7 = = RO 28 S 5 3 v s =k
%, #F 2019 £ 6 A 30 H, HHEMLEH” RN 692,001.66 /57T, fFHFEHREN
165,101.31 57, & &1 GRS ELE N 69.63%, B HIUBRE K. [R]I T 45 K Fh i
FIRFF AT S A8 R, BAEMN GBS, R FER N, BP0

90




HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

TR, PR AU IR B . BRI, sl 537 S R UK B 2 0N B3

(3) T A b PRI AL = T By T Rl R e 25 G n 1 B R A (B0 2019 4 6 H 30 H,
T AR AN 13,946.02 73 70), RISk, #9751 AR A R ML AR

A 2017 £ 12 H 31 H. 2018 4 12 A 31 HA12019 £ 6 H 30 H, ##ErIiish
LU SR BSAR T HP A3E I8 AD m # Y, TR ) LU 2R v T o B A (B T i Al ) = R R
R

(D WA WAE S A E = RS, FEIE F 8 mEAF R E S,
% 2019 4F 6 H 30 H, 7E 52k H &% 165,101.31 J3 76, SEURSNE P2 & BRI RO,
TR AT 8, (H I Bl B R A B

(2) FHRDAEMY 55 FAS S A, FRUSCIY B« A R 37 T e 3 < ORALE <8 < AIALAIR,
TR GRS R, FEEYNL T B RAT R, BN TR AR GERE
2019 4 6 H 30 H, ™A 1.7 4TTh B 5 e T SKBI 7 i, IRl bAE Hoth i zh 58
BHRZIZRD, DIy ah e A 8. AR IK I A B U, S IR DR AUA
g 100 J3 70, 1HH R MY i 2R A0 5 b 55 3 SO I A7 — e IR A A7 B (k= 2019
6 H 30 H, FHUIKIEMEN 6,641.22 J370), KL, V) LSRR T m #AL

= KRZHIT LT ARG IR .

RRZ GG, B AT EEGTRE TR AR AR B L

201946 A 30 H 201946 A 30 H

T (32 552 A (B SERE) Zte
e iR (%) 61.26 53.27 -7.99
maltbE (%) 1.42 1.42
HALE (%) 0.88 1.02 0.14

%A 20184E 12 A 31 H | 2018412 A 31 H 4,

(R 5 SERCET) (R EFTR)E)

BrERE (%) 63.09 55.31 -7.78
matbxE (%) 1.51 1.47 -0.04
HAEE (%) 1.00 1.07 0.07

E: 1 B RGR =SB T R L 1*100%
2. Vst R=F sl = 1 sl o
3. WAL E= (RBNTE -1 Ml i fi

91




HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

#2019 42 6 H 30 H, HAEWLIK I BT 5 &R A 9,511.41 J378, HABRGHK +
JFER BTG O B e AR AU 101,782.32 J5 70, EHAT RS B, BB A IR S)
MIZepe, ZETReIFAN LT AR, #—PfE 7 B AR e,

RS SEHUR, Bi%E 2018 4F 12 3 31 H, B i ) B K 1H1 63.00% ML %
55.31%, WaNLLE/NE TR, B LA 1.00 $2FF 2 1.07, #% 2019 4 6 5 30 H,
T E Y G 6L 26%ME(R 2 53.27%, VAN LM, AL iH 0.88 47
FHE 1.02. MUORE, LA AR RIRETES BIE .

M. *FEWERL

DA EANAECERARE BB IE/NY () UGSLBE = 1 4R 00 k47 1458
Pk

fi FAVERERRL

Zekxt, PSSR 2 A AR Bl e, AT, B
PATIRASHL , R IR, AMEAEE RGNS AR 2 7 i 550 3R B BRI TE A2
HAATTSLBE. PRl Bt 5 e s T AT AR, Jsh bRk TR AR, 3
LR G RN A R AL, 5HASEUMTE, HERERAKR, BA 8. AR
Zorel)a, BEKE, Eia e 1e g 6.

92



HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

R 13: ERATF: 1D *hFEIHBEAE R 5K T RAT AR R A RURE & K 5 ab 2
Tk, GEVFENA. SRACRIFHREBERTTERBRB=T7EH . BAFHIA
KR, AR BRSNS THENRE, 5RTLARRTI LHHRE/FEIT
WA 2) AT IR T AR i R BRTCIR T 2 A 7] 40 k8 I b 3 07 +R IR AR 55 3% 0
BRE, HEREFEERASIRRBIER. 3 XYNLEERSENEZA R LKA,
BEMEIEFFHRETE . FInmE AR AR, WR. B WA BHR, &
& ERBEE VBN . BMRSKRE EaE . 4) N FRBER S AR E Rk
TEFHER, REFEEHEGR, HERRMRT EMMIAAEFRE—H, R
RS FEBPRIGRFEEY, REFERBRKER, FEEZTRETIED .
5) ZHERES MEKRKERN K2 KAZSERL. FTLARRBRSE, By
HrIE A SRS IR S AR I B DO SR B R AR B IR R e S TE SN 55 B I
RSB ARAHBE L. 6) I EHERSUHOSH. WHRRELE, BE
FERERESWEAHRBRZ MR AR RERORRR RS REFELLEE
REBRE. 1 HIRBEXHEE LTARFNERRREWE . EHLY 558U
ST EHKRWUHE L

Clp-8

— HABEEFVZRETERAFHANEERELKF AT, SFalkFE
X FRACURIF TR EFTFERBHHE=TER . WAL R, RHES
el ENRRE, 5RTILAT T AR ERAFETLARS.

(—) B35 RE T RN B RARE K54 E 7 5

TR 55 R TRV B AR 55 5 L R 55, el g PR 55 B 5 S Al
MR55 SR EIRSS, bk ss EEAFRLLRA RSS . EFRERSS . BitE s ko5
A XML

1. Y BRSSO

TNV E BRARSS I, FIAEDML R 55 S d i, SRS AR R4 5 A it
gAY, 5PV AR S5 IS B A BE S P SE TR, B IAMDL AR S5 U R SEB o

FERAREAT 2 TH A BRI, S DL A AR 55 WO — Bt DL 12 B R 240 5 1) A 55 391

93



HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

1] S WS B8 s v 2 3 S IS A SO TR IR 1 2% 8 2 =) TR ) 25 i A 55 T A B A8 % A
FE AR AT AEN I

SR AR 55 AR5 B[R 2058 WSS b ESZ B AN o X 20 BT H , 05 1A
Zal)a, mIH S NRER G PR AN T REFER, RYE RGN R P
BRE RIZE RS bnitt, B S AaRA 25 SR AL 2% 8T Xt 3 B —lk R T
H, RS FLE & 2E 5 B IR S WE R, YA R RS YRS )5
[V 32 75 5 52UV IR S5 TARRR A B, 2 P 0 IR BRI IR S BEAT BN, JE LA E v 5
N BRI o X T OF A e A 55 T H 5 AESR AR S5 Jm TR0l 325 SR Il ik 55 AT A
WRAE L bR TAEE S & R b 20 10 3 AR iE . e bl ST SR0IR S5 2 T I LB o N
VN ILS T

2. LAARSSUA

NEESER VAR S5 e la , FEE N, MRIET A m B R AL, A5G
RIBARE B P SETHERI, BIASR LB L AR ST U I ST

2o 28R I 55 - AE b ™ TR IR ST R i, KI5 S AL A HE T 82 E ik
ANHISEL o A FIE RS G P 8] i A AL 1) 3 2 AR AR I e A% 45 M SK DT I, Bl
LA ONEIR SR

EFBRSS: — BAEIEAT T S RFIEL 55, X5 TRATHIN, 3ie
LNV ONIE S

Bt e e gs: MRS ERUE, RIS MRS TARRN R S5 RSN E
BN

X R FE R YITRA R APP P& RIS, HHEYAER i
NIRRT N ONS S

(=) BN RABAFIAFT R ERBHNSE=TIEN BB NI R

WHE | A% N DN BONHA BB A
s PR RIS TARTRUCE. . WL BN T R 5 5€ AU i & 20 E
Wl B a R4 cht e, i IR 5% FE AR AN
2 P LA PNIRSS TR Pl Il IR 2% 58 22 X7 1 A J B L
§ R Asi, K= N
LRSS Bk SR, Bl K= T H 52 T HEAT S R AN

94




HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

Nig:e=idl NN LNV N N
HE RSHINR, S5 RYE (4
Wiz E (RIS NG NG E N 3 LRI D IN 8 STt e R N LT N N
KRG

by ARG ST . A5 AT A s

S, SR BT
S RIS L. YT AR5 M 58 Al 22 2 4 e

22 i S gl . B A ‘ ;

R o R RS L O 5 FGE
ELIoN

XEY [Blon, #0E, AR P S

ZREPTR, AL 5 A NN AT VE T & ik 2 THHE R RLE
(=) 5RATIA FEATX B R B R ST LR

TEW S YN E B AT A B R AR OV R ATEL, RS (R
Pl i 55 BB 3 PR~ 7] 2018 SEAEFEMR T ), AN B B AA T R 0 T
“o R EERAYDNE BER S, A FIEYEE EEAR S R I B BN &8

REWS Al SETHE . WML E B AR ST AR A B A 2 AR AT RETRA Ak, S0 BEAR OC I A
REME P S THE I, BRIAYDLE BN A SE L.

i

o

MRYE (PP E A AT BR 22 7] 2018 SFE4F AR T ), R AT AP 8 B 55 A USC N
WEAARTT LN LS FER 5 Q2 32 ik, W/ BRI 55 M DR IO 22 57 M s BE S R £
Mk, S AE FE R 55 A R Y R AS BE A T SR TH RN, B BRSO B S

5 FEATE A T REATRELE, SR YDA AT 54 5 A7 AR 1

= AR EE R TR RS R ETE IR 2 A R 22 B 107 AR5 5% 1E
A, HREFRERETIRRARER.

T I 38 T LA A DR i e BTG R T A2 15 R 205 S TR 25 7 FRs AR 55 9% O 1
Ol AR SS 2 A e iU, HENN LI N,  BARRE LR .

RN HRIRS | i 2 e ‘
FE T %) N TR
(D B % A kT
2017 4F L 6 10411 0.0040% ) w | e MK A R
(D B % A 2k
2018 £ /5 10 14.77 0.0047% (2) (RIEIICE s

95




HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

KA ST TR ST B &8 | 5 SaEEL

FE T mun (57 NI HIwER
(1) BRI H B AR IER;
2019§ 1-6 13 5.52 0.0034%| (2) A GRAC& A K

(3) HREARIEIF.

= WYL EERSSEANEZA RYE R, BRA L KRS HE . Flnikd
AT B EE. ER. 24 A BRR, 46 EREREHAERAN. BHRIKE
PSPSEEg: e

(—) R FFL L, FRSHE FRLEAN . BNEFIEL

{E 5 20 55 e 5 3 2 S0 0T 18 % 2% 1 R 55 Tt B 08 FET 3G % 2% b 100 B R IR TR 1
T I

2017 SE T 2017 FEFA&IE

WA 2016 ¥ 12 A 31 H e e 2017412 A 31 A
BUHHE (D) 175 1 1 185
EHmAR G m3 3,110.79 432.66 7.18 3,774.67
b1 | 20174 12 A 31 H 2018;'; 5%?@ 2018§ 5%&: 20184E 12 A 31 H

WH s (S 185 72 3 254
EHMA (T m3 3,774.67 844.63 54.63 4,579.19
5H 20184 12 A 31 H| 2019 fﬁﬁl—gﬂ%ﬁé 20195:5@1-;)%2%& 20194 6 A 30 A

oH s (D) 254 23 3 274
B I m3 4,579.19 255.06 8.57 5,135.13-

VE: SR A IR B AR B B S 1D TR T H A R A m AR N, 20 2RI
F R TR s 3) JAH AT T H 8 BT ARAE 0 R AR AR 5

AR 553 5 35 i 1 I 55 I00 H B0 5008 10 A 72 S0 23 AN, BT R 55
I H B E A A8 1,632.35 J3°FoK. i I SR AR 55 1 H AR B AN 5 2019 4
6 HAREEImARIEGI Y 29.84%. 8RS &L 1B IR S IUH B oy 1
A 3R 3 A, AOEARSS I X R BLHAR G TN 70.38 J3oToK, RS I R R
R 55 11 H 6 RS B THIAR &7 2019 4 6 H R E F AR I LU 1.37%. AEBI0N55 378 ik
55351 B0 S i ARz & 0k Al 55 A H0E B AR % IR BRI S AR
HIEGEY, 5k EES .

96




HAT R I AR A R A 7]

Hh FEIE M AT B R - O BRI R R

EBRIH A SN . B K BARE O T

| 2017 “E ¥ 2018 “EJF 2019 4F 1-6 A
N (Jioe) 85,669.47 109,285.86 56,897.76
FEIEA GTPEITRID 3.18 3.45 3.41
EHFE (%) 3.10 455 4.61

£ % 2018 AEUL NHR 2017 4E38 00 2.36 1470, HUlE N 27.57%, 2018 4FF-15 8
Wi 2017 A3 B 38 AN 0.27 JoPEJ5 kI, BEIE N 8.49%, RN K B AR 532 24 1
22 1E AR S5 T H e A /N, BRI K] ZK AL FS .

(1) 5EH AR 55 I H 5200 - 2018 435 1 A 55 1 H ££ 249 37 £ N 9,891.16 37t
WA 25 I E P ANy 4.46 TR JTRIA T 2017 A L

(2) B EREHI RS WIH M. T BER G0 H oy S e 23, 2017
FERIEIHAE 2017 FV RIS ERDCGEELL A, AR 8,738.86 JiTT; TMT%5
T H 7E 2018 4 HY AR S5 I 1) — R4, PRIt 2017 4 2R iG JIe 55 300 H 77 5K 1 2018 4RI
EHE EEFRIEE . BeAh, 2017 SEREHTHEAR S50 H 2 HAi oy 4.37 JTlT UK
Hy ST ARUEBIUH BB K, X 2018 42 FEF- 25 SAf 4 i = A AR AR s«

(3) fFEIUH M. 2018 SEIXIAF I H SN B AR Bk 55 W7 &I
H 320 S R IR 2 S BCS N BB, S50 AR 55 A 4 A I H SR I8 = s 45 29 581 23

P .

(=) B ARISFZIALIE. FrgR S E FREBAN . BHRFHFRL

o b I3 2 Ml 55 41 75 ST 5 ST 1 e 2% 1 i 55 T I 8RNI 1 K 2 1R T o N T

AUE LT

Wi H 20164E 12 A 31 H 2017 5 BEHT 2017 FEEAE 20174E 12 A 31 H

IH IH
WH#H=E (1S 91 14 7 98
EHmEE Tm3 628.25 90.11 44.25 695.87
i H 20174E 12 H 31 H 2018 47 BEHT 2018 fFEELIE 20184E 12 A 31 H

I H I H
WHHE (4D 98 31 5 124
EHEA (JTm3 695.87 342.31 40.47 979.96

97



Hh FEIE M AT B R - O BRI R R

_ 6 H%&
A 20184 12 F 31 A 2019 4F 1-6 H¥TH4(2019 4F 1-6 & IE 20194F 6 H 30 B
i B Wi H
WH#=E (4> 124 37 5 156
FHEA (Jm3 979.96 144.52 24.88 1,081.82

H 2016 Ea s b seE LK, $8 Il 5 2540 J TR R B n (4 v 1 26 =l
FETH, WA R A% HiH RS 0 H #2314 A, 31 AN 37 4,
B RS I H E B G T 576.94 J3 10K, R IHN R ARk % 0 H & R AR
2019 4 6 H AR ER AR B LLA51 A 53.33% . R Mk 7 A Flk 554 5 %5 HA 28 1k R 55 1 H 44

M T A 5 AME A, b RS TUE X R E AR AT 109.60 Tk, e
HA R &b ARSI B 6 N E AR (5 2019 4F 6 H RS HE AL Eu iy 10.13%,
P TR A ST H 5 S SO . B R B 2R G LT
W H 2017 4E B 2018 4E B 20194F 1-6 A
N (Fie) 80,078.97 88,235.62 47,608.57
2L G P NIED 10.35 11.37 10.05
EHFE (%) 6.77 8.14 8.41

ML IR AR SS 2018 SEURNES 2017 SE3E 40 0.82 12T, HE1E N 10.19%, 2018 -1
PR AR 2017 SRR BN IN 1.02 Jo KA, RN 9.86%, R KA

1. S5 Ak 55 00 H 520 2018 i ik 55 T H 7E = 1= A= Ui 6,280.14 37T,
WAk S5 0 H 3 ANy 12.33 JT/P TR, ST 2017 AP AR

2 B — 4 i AR 45 W H 52 : 54 2 0 H 284, 2017 4EHE L A A T H 1E 2017
MRS AR EL A, FEAEIRNY 4,222.28 o6, 1] FiRIH 2018 4 AR 55 )
By —B4F, %R 2018 AE IS N x4 A b oK i 4 K

3. FI—4FERE M A RS T H §2mi: 2017 4F &z 2018 4FE2% 1k IR 55 1435 H % 2018
SERN IR A RN = A — 5

4, HEIIHPN: 2018 A EIUH EINE B, BNk E. SEIH
R SRR IR 2 A IO I, AR ST A A KT H R0 I8 2 A5 4 5 7 2 )y

98




Hh FEIE M AT B R - O BRI R R

(=) HAhRWF LI, FRSH B BREBA . BENEZRZHER

FA SRV 55 3 5 045 ST 4 R 2% 1 A 55 T B AR 1 K ¢ 1B T H X R (4 TR A

RN
2017 SEEHTHY 2017 FEELIE
T
yifE| 20164 12 A 31 H A HE 20174 12 A 31 H
WHZ=E (4> 75 25 7 93
EHEEA Im3 605.97 487.88 58.78 1,024.92
2018 SE 1Y 2018 FEEF& 1L
T 2017412 A 31 2018 ¢ 12 A 31
7 H 017 12H 31 H W HH 018 12 A 31 H
TH%E () 93 32 17 108
FHmMA (Jm3 1,024.92 519.15 170.70 1,354.33
_ 6 H%&
HiH mwﬁﬂzﬁaa2mg$16ﬂ%ﬁ2mw$lﬁﬁ“izmwﬁw%wa
i H TiH
THEE (4D 108 22 12 118
B (i m3 1,354.33 245.74 451.87 1,075.09

H 2016 £FR s M Lok, FH R A B 50 e T AT B BB s 0 26 =7 3k
EBIUH , it A HAB Y 55 B 1 iR 55 50 H #7050 25 > 32 AT 22 A, Bl
Ji 55 30 H & B AR G 10y 1,252.77 J3°7 K o HeAt 2Rl 55 i 15 19195 391 2 1B ik 55 70 H 40 0
BT A 1T AAT12 A, &k 55 50 b 8 B AR 570 681.35 J5FoK, &b ARSy
T H B2 1) B R FE DAY T B B s, EaR I 1R E E ARt
SN EARE B X RIUH .

FA ST E e 31 & IO . B S B AR LI T

b= 2017 4R 2018 4EFE 20194F 1-6 A
N (Jige) 25,238.87 27,979.17 14,527.07
SERIAY GTlPEIKIAD 5.17 3.72 3.78
EHE (%) 6.99 6.14 5.68

HAmZKlk 5% 2018 4EU N #2017 4E34 00 0.27 1278, W NS EhIR SR /N, 2018 4F-F
PN AL 2017 PR BRAN BRI 1.45 Jul P oKIH, FEIE N 28.04%, FE R AN 2018

99




HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

RIS T H P BA Oy 0.83 TP TTRIA, EE ST 1 BN H « YR
el 70 5 S5 N AL, BT RIS, HLan 2018 4R FE TR BBk Ll R B T B0 H AR
79104.50 737K, PREIERAGACN 0.34 JT/V KA, 6 0T A BB

£ b, B0 S I NN K AN AR Bhka 3 5 28k KR AR 55 300 H AZ S 1 DL A
—H, B E A,
. #hFEdER4 5 BB B MR B KR oL, REFEEHBOR, SRR

K TT 5X R R P RE B, REMEREFEBPREKEGHFY, REHF
HERBAKER, FKEETRREERED

FH T Al AR 3 A % 0 SOOI R AR Bk b 2019 4F 8 5 31 H B R AE S an K By

BAfr: Jigt. %

A1 F STCSE TS AR I
2017 =12 A 31 H 20,792.21 20,546.30 98.82
2018 4= 12 A 31 H 34,249.73 24,092.16 70.34
2019 %6 A 30 H 44,845.58 25,439.53 56.73

syl 2017 4 12 A 31 HR MK R Bi# 2 2019 4F 8 H 31 H EL Rk 1 Ee il
A 98.82%, AR B R/ TR, BONEL ISR B — K

Y 2018 4 12 31 H. 2019 4 6 H 30 H AU 5K AR HE % 2019 4F 8 J
31 H[EIFR I L 5354 70.34% . 56.73%. IS KA AR A A1 3K 3 B R R R (D)
2018 AW T WHLIEAMPNLABR AR, %A R I I SRR S R
K (2) RELAFNARSYN AR BE AR (3) #4000 H /I 3 M R R 7 ALK
I 1) o

45 15 N HE R W [l A RO 53 N B BAR R P A — B E TR, B BRS04
A 65.65 JiJG~ 19.40 JiuAl 118.62 Jiut, HEAEE MR L ERE, A —FH EEE
KN OFF S564305 kB, @% P 544305 2 Z Wl 20 € BAS 35 AT 36

FERYLAE B0y 6 S H UL, R A AR 5 45 R BOR A — B IR IGK

100




HAT R I AR A R A 7]

Hh FEIE M AT B R - O BRI R R

RIS F AR R 0

A T, %
S R B R 201946 H 30 H 20184 12 4 31 H 20174 12 A 31 H
R & b & 5t &% b
AMERY 36,888.30 82.26 27,428.57 80.08 15,438.36 74.25
AANHE LA 5,742.58 12.81 3,979.98 11.62 3,960.83 19.05
14ELLE 2,214.70 4.94 2,841.19 8.30 1,393.02 6.70
&t 44.845.58 100.00 34,249.73 100.00 20,792.21 100.00

ST A A I PR, A L S AR 2 P A L XU A AR 0 DA R 3 s R 1
LEATE FEIZIR A TG FIR e o 0 T AR IS B N R % 7 R AR IR (AT R LA
N E WAL 0.0% T HEIRIK . 6 F oAl DL A Al 3=, 3 3 YO 3R A7 7 G
VAT IET P XU, 2 R R 800 AN ] (0 T A5 AR e S T HR IRk 4% . % 2019
6 J1 30 HARIKHE& 4 391.63 776, HAH T 2018 AE UG iE Al A iR
A FITTEE YL ITE P s R GK 374.97 T3 TeHESIHE LUK, THR IR K #E £ 541y 240.19
JigGe BRULZ AL, FRBEYNAFELE RBIRIKIE L, IR TR 78 48

T GEER/RES REIKEK EIKE A2 WHENEL . RITLAFAELE,
BAL R A TR B R 1R 5 3 AR B OB B R s R R Sk . RN
FBRMETHZEH RRARHR L.

TRV B % A RIKOT T R B TR T A7), fals— R ROk
Jitgita s a5 T AR TR O T -

- IREiS 8T ZEHEL

GRYNFH T i b= PR 2 ] ek B2

FH T SR WE 0 Tl X P AR A7 PR 2 7] ek B2
BUHHF 33t I R A R 7] EE- BAHZA
TR AT LA A7 BR 24 7] EE- BAHZA

I MR T i b A R ] EE- BAHZA
DRINEF L FH R b ™A IR~ 7] EE- BAHZA
REE J7HD b= IF R A BRA W R BN
HERER (FiE) ARAF J14 B

101




HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

I REA N 877X ZHN B
JIHGET b A BRI 7 4 BN
TR R B A TR A F R BN

WEIN, B E SR A ST AR R AR . SEAH TG N B 58 5 % G Y
B AT R IR, SRS AR AT TR, 2018 SR K 2019 4 BN
e Al S WS A e 11 S5 S R T L AR S5 WAL F) IRt FE A BTl 2%

T P L A P A e — S AL 3 ) e 22 70 il g 13.39 IRUAE L 11,44 IRIAF 8.22 IR
I, RPURE RS, FERNBCHEFORER AT Sl P AR R — R RIS K
RN 2.07 /275 3.40 /CToH 4.17 1275, SEIE 708 16%. 64%. 23%. MUK
798 e R BRI A2 L2 RESOR IR T P b R 25 WO TR G B2 AR AR X 0, 2018 4 R REHHH
PR 1 25 SR B 7 AR AIEE 2017 4E A 9,790 777G, 2019 4F 6 A AR M SLEE 7 i 2018
HEA N 6,708 T TG

2019 N4, FHEDALIZ DU A NI b 1 S8 5B 0 ORI, A 2019 4F 8
H 31 H, NHSERERT SR E 7 Cgeiielal, Pkt — 4 DB i BSCRIBT SR IR T
S EARBII R G AN, TR RN, AR LI 4% S AH ¢ RS
FOE BRAE S AR B, S w1 S FLAth SR 96 T B ek 435 550 N AG ot o

FE S AN EERIFEATE A B BT AR R AL PR, A
KA B T RS, Oy T IG5 EE AT B, i O A FRAR B 1A w] A
TEXSEE, BARTEOLATE

L. ot
FEE L AL

A 2018 4F 2017 4F 2018 4F 2017 4F
1EBLA 19,178.85 13,365.44 52,726.52 40,878.01
1-2 4 1,763.77 748.38 1,450.72 711.89
2-3 4F 236.79 49.86 517.17 96.24
3L 20.37 9.95 586.64 246.19
A 21,199.78 14,173.63 55,281.05 41,932.33

102




HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

LT IRIE
REYIL H AL
B
2018 4¢ 2017 4¢ 2018 4E 2017 4¢
IR 2% ) e 6 5.99 6.84 13.69 15.77

T A b B T T R LSRR AR A3 90 14,173.63 J3oG. 21,199.78 3G, 2018
EAREL 2017 EARKIEIG K, HaRFE KISy 1 AR LA, Sl 9 4 SO ik J % 2.4 il
N 6.84 IR/ 5.99 IR/ o ATV R I A R LUK R AR BN TG K, 4331 41,932.33
JiJG. 55,281.05 /576, MWUKHFFENAC, 4aRE 3 KEE N 1 FELAN . il PRAE ML
IR i 2243 0N 15,77 IR 13.69 IRIAE o H5e b 3 4 T A0 AT A Al S 5k
SO NG SRR

H DML B P A LSO B R AR g 3 5 R ATk BT A =5

N A RRBEASEHBEH. WHIRZELRE, REFEREREEWSAM
REXGMEHERERAPR GRS BREFELLIEREREE.

(—) WMEBAA LI SBEER

5 WP, A8 R P I S SRR I B R A IR A5 D B B UUEK, T P 40 B
WK & A R 7,522.28 Jiot. 7,304.54 Ji K% 3,496.88 Jiut, i 4HIENLIK AL
W53 2.91%. 2.33% K% 2.17%. BEERIE. XAEFGERTNWiEH, MEBGRE
LE /N T B

(=) BeBGREL SRR

HEYLHE 1Bl GICE B, B AL S B B R A A%,
HA 55 ek -

1. M NI RGP ALAE B R EER . BeRT7 A st b, diesl
AR AR Wesh B, SR, A5G E R, A 18 AW SRR &1t
X RANAE BT H % o

2 T H W 55 3C AR R B AR 0 7 ) ST R 3 PR o AL 2 Sl ) Al
G, A R AR B SR R D R AR S AR . AR E PRI

103




HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

AU ORUE B 5T HlScde, B PRI B S2 WOl AR 52428 75 21 23 ) U 55 3 AL
A% o

3. T H WM 53 RS A WGR AR, WHA G MRS AR BRI G . 2
H 55 b3 S5 oAl I A7 WAL B 7 B 5 WG 24 2R ) L D 55 3 SR A8 o HLA B S Wi 9 A B AT
PRI 201 4 B0 A2 ISR IO - FE N 2 RIC AR SR B R A B e ok
H IV 55 3C 53 24 K R I A o R ARAT I, A TS B 322 L PRI A AR AT X R 30 404
I TA) RS BT 9E , P E P ORI AR, ORISR BRE th 0 H W 55 S0 IR, (B RE T
PLE BRAH. 25 /043 A 87— IR

\qo

A0 WA SR R A R I 45 AT 4T E ORI R . WORESR . R R,
AT K 35 MR — 20 2 A R H A B, RO AT 2 A S
5 I fch

5. W55 HE 8 2 THEE A X I B GRS DL AT R
(=) FMHHBZRERR

1 ST 55 o 1a) A0 2 v Uil B 7o A b 30 < WO B B2, A0 LR A 5 B
B o A | P8 55 075 A ) P B LA 5 R e A SR I FR I S 2 LI
55 B ) A 22 VHMER A Aok 6 K B4Rk . LS GR R . A RIEEHR, Il YGR
B WAIKIEATIZON, F B RAII S SGR AR SR s, AR AT AREE R A3k
SHEER, ZENSWEHORE S ARAERE WS A R, RS AHR S IEFHE.

BEXHHE RV L OIS O, JRSZIVE 55 R A 2 THITERAT 1 AR SR A AR 1 o
NIV 55 BT 1) A0 2 T g o 350 P e P ol 0 < A B ) A 4 A5 BB AT, Y
PEAR R ARSI BRRE , AR IUAFAE I FE R A 50 55 ANAH SR BAZ 5y i A S 57 5 FR K

Feiish, RIS E SRR REEIL.
. AFEBEZ 5 AR LA E ARSI R R E

5 e AT, BT AR REERIC R LR BT

104



HAT R I AR A R A 7]

T EIEM S ATE A O H S OB LR

A\ 4

4G A B ER S
100%
v L AR A
owe | PESETE || g ok
PR 4 A #) HIRAE
v
8 1 R AR AT PR 2 A
91.14% 8.86%
Aol RO e [ 2 A FE B s
AR R AT IR AR A R4
1.07%
! 5.18% 100%
"| RO TR R b [/ L AR TR
PRI EP AL M 4 PR 24 ) B2 7]
IR
22.35% 20.62%
T.17%

LA B B IR 2 8]

TE: SR L B S RARGE % 7] 2019 S AE IR
Lo 5e e, B R P REERIEDR R SR BT

105



HAT R I AR A R A 7] T EIEM S ATE A O H S OB LR

HEREAE-EEEEER S

100%+
. e i AR A T
100%- o EALE Tk WG (R
ERH R LA D) FRAF
v
BHERERER A .
91.14%. 8.86%¢
Hil s jﬂiﬁf % 58.21%« 100%
ke CHREMD « AR T EARRR
?Eﬁ%*tﬁ%ﬁﬁﬁ i\\ﬁjd H%ﬁﬁﬁci\\ﬁjd
1.07%
i 5.18%e 100%«
v v
B R O Tl P % thEMTE ARG
IR AR R R Betn f R 2w PR 23 7
ﬁﬁﬁi}ﬂ“ 100%.
h
I 4 o
HIR LA
4.51%w
3.71%«
A J v ¥
FRETEIA R A IR A Ao

Y

TE: ARHE 2019 £ 10 A 8 HAP EMTEHARIINA IR FAEAME B4R 55 N i (Rt 22 s)
A5, P E AT SR E BB IR m RIS IR AR 2 7 5 ORBOR TP RS BRI PR
A, MRS I S e U P R AT SRR BR 2 7 BT A B AR 2 =) BOBOR e o [ 2 SR [ P
AR AR B A .

I\ F IR BT DL

LENBFCAEREARE BRI SFBOE ST, <50 &/t
PO M55 K Jetf ol s <SBLFEN () WGSBS K00 <88 — /1 (—)
ARAZ Gy %ot B3 m IRAE ARG ISR <SR LB = ANIREZ iy Ja bl 22 =) A 45 1
AL RS IR IHEAT 1 AN TE IR

s FAHZERR
2%, B SR R 2T ITA N

1. B SR NN TNESEAT & 2 tHEN S, SRS
FIEAT RO, AR A AT

2. RN, TRV AR DR S BTE I AL A TR ) 5 SR 5 FIRIR 55 9%

106



HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

IO, TR 55 2% G THE s, BN B LEBIAR /)

3. RS IN T H B AR, B N BARIREHAT M, HEYLA)
M BRSSO A VDR YN < A AR B A B

4 FHEIA G BT SRR RAR R AR EA - BURTE Y, B2
FRIBR AP AT BRI 20 5 AT AU, IS A R GRS e s .,
LR NI T AN R], #2E 2019 4F 8 H 31 1, MUSCRIK 7 3K UK HB 2 © 4 Ul .
TR ER T USOE AT AL A IR~ 7] S B0 SRR HER 240,19 J3T0hh, AAEAE
RARKAEOL, RIS R T8 705

5. i 3 A HE RS LIRS G I A5 K T B S SO R R e R R, ARG A&
PR

6+ FH VISR 32 2 AR B AR 55 AR AR WG, 1 SIS A Lk B e WAk
B LA RIS B BT, IRIR BRI BRI . IR N AFEE RS
M S ASKAIR AL Z i W S 8 (KU el sl) . AFAEML 55 W e B & 1T .

107



HAT R I AR A R A 7] Hh FEIE M AT B R - O BRI R R

(RTTEIES, N (PR BB A R A F R+ < BRI AT B I &

R B > e ) 2 535 55 50D

>
§B

L Ik A A PR 22 7]

2019410 H 10H

108



	问题1：申请文件显示，1）2002年9月，招商蛇口前身招商局蛇口工业区有限公司（以下简称招商蛇口有限，2015年整体变更设立为招商蛇口）通过股权转让取得招商局物业管理有限公司（以下简称招商物业或标的资产）90%股权。2006年招商蛇口有限将前述股权转让招商局地产控股股份有限公司（证券代码：000024，以下简称招商地产），2016年招商蛇口换股吸收合并招商地产后，招商物业控股股东变更为招商蛇口。2）中航善达2018年归属于母公司所有者净利润85,661.34万元，同比增长468.9%，主要系201...
	一、招商地产取得招商物业控制权、招商蛇口换股吸收合并招商地产后，是否曾分别发行股份及募集资金投向招商物业业务和资产，如有，有关投融资安排的内容及实施进展。
	二、现招商蛇口、招商物业高级管理人员、财务人员是否存在交叉任职，如是，有无调整安排。
	三、结合A股市场交易双方均为上市公司的并购案例中相关资产定价方式，补充披露本次交易定价未采用招商物业市值而采用评估结论作为参考依据的原因及其合理性，定价方式是否公允，是否有利于保护上市公司和中小股东权益。
	四、中航善达2018年业绩大幅增长的原因及合理性。
	五、前期招商蛇口协议受让中航善达股份及出售资产是否与本次交易构成一揽子交易，如是，本次是否构成重组上市。
	六、补充披露情况
	七、中介机构核查意见

	问题2：申请文件显示，2019年7月1日，招商局集团有限公司（以下简称招商局集团）与招商物业签署《商标、字号使用许可合同》，约定将“招商局”系的商标、字号无偿授权许可招商物业及其下属子公司使用，期限为5年（自2019年7月1日至2024年6月30日），使用范围为许可商标登记注册的地域及类别，招商物业及已设立的子公司可在其中英文名称中使用许可字号。请你公司补充披露:1）前述无偿授权许可期满后，招商物业开发、推广、使用商标、字号的安排。2）交易后物业新设子公司的商标、字号使用安排。请独立财务顾问核查并...
	一、补充披露前述无偿授权许可期满后，招商物业开发、推广、使用商标、字号的安排
	二、补充披露交易后物业新设子公司的商标、字号使用安排
	三、补充披露情况
	四、中介机构核查意见

	问题3：申请文件显示，本次交易尚需国家市场监督管理总局通过对本次交易涉及的经营者集中审查。请你公司补充披露：前述审查的最新进展，预计办毕时间，有无实质障碍。请独立财务顾问和律师核查并发表明确意见。
	一、经营者集中审查的最新进展
	二、补充披露情况
	三、中介机构核查意见

	问题4：申请文件显示，报告期内，标的资产前五大客户销售集中度分别为22.68%、23.16%、24.16%，其中第一大客户均为招商局集团有限公司及下属公司，集中度分别为18.52%、20.51%、21.60%，系关联交易，其他客户集中度较为分散。2016年招商物业启动市场化改革，积极拓展第三方业务。请你公司：1）标的资产服务项目的开发商或承建方为标的资产关联方的项目数量、面积、单价、收入、毛利率，与标的资产提供的其他物业服务是否存在较大差异。2）补充披露标的资产业务是否独立，是否对招商局集团及其下...
	一、标的资产服务项目的开发商或承建方为标的资产关联方的项目数量、面积、单价、收入、毛利率，与标的资产提供的其他物业服务是否存在较大差异
	二、补充披露标的资产业务是否独立，是否对招商局集团及其下属公司存在依赖，结合市场价格，补充披露相关关联交易的背景、必要性、持续性、公允性。
	三、结合招商物业启动市场化改革情况，补充披露改革前招商局集团有限公司及下属公司业务占比情况，并结合改革情况，区分业务类型，补充披露标的资产开拓客户的主要方式，与主要第三方客户建立合作关系的背景及交易可持续性、历年新增客户对营业收入的影响程度，销售费用率占比是否低于同行业平均水平
	四、补充披露情况
	五、中介机构核查意见

	问题5：申请文件显示，标的资产主营业务成本为人工成本，面临员工数量及工资不断上涨的情况。同时，标的资产将部分保安、保洁业务进行外包。请你公司：1）结合报告期内人数变动、工资政策调整、平均工资变化，补充披露人工成本变动合理性；补充披露人员变动是否与项目数量、收入的变动匹配，劳动力成本上升对标的资产持续盈利能力的影响。2）补充披露业务外包成本的明细及各部分变动具体原因，业务外包的必要性及合理性，是否符合行业惯例，是否符合《物业管理条例》等法律法规的规定。3）结合销售人员执行的销售政策、人员数量，分析销...
	一、结合报告期内人数变动、工资政策调整、平均工资变化，补充披露人工成本变动合理性；补充披露人员变动是否与项目数量、收入的变动匹配，劳动力成本上升对标的资产持续盈利能力的影响
	二、补充披露业务外包成本的明细及各部分变动具体原因，业务外包的必要性及合理性，是否符合行业惯例，是否符合《物业管理条例》等法律法规的规定
	三、结合销售人员执行的销售政策、人员数量，分析销售费用中职工薪酬费用的变动原因及合理性
	四、补充披露情况
	五、中介机构核查意见

	问题6：申请文件显示，标的资产提供的物业管理服务是基于签署的物业服务合同，按照2017年和2018年统计数据，标的资产住宅业态的续约率达到99%，非住宅业态的续约率达到90%。请你公司：结合标的资产物业服务合同到期的客户类型及关联客户占比，历史续约率变化情况，同行业可比公司续约率等，补充披露标的资产项目续约率及其变动的原因及合理性，是否具有可持续性，续约率稳定性对评估预测的影响。请独立财务顾问、律师和评估师核查并发表明确意见。
	一、结合标的资产物业服务合同到期的客户类型及关联客户占比，历史续约率变化情况，同行业可比公司续约率等，补充披露标的资产项目续约率及其变动的原因及合理性，是否具有可持续性，续约率稳定性对评估预测的影响。
	二、补充披露情况
	三、中介机构核查意见

	问题7：申请文件显示，1）本次交易选取收益法评估结果，评估值为29.9亿元，增值率为578.02%，资产基础法评估值为24.07亿元，增值率为445.8%。2）收入预测中，基础服务面积依据前期续约率进行假设，增量面积部分考虑招商蛇口地产项目扩张及第三方外拓面积，物业单价参照《中国物业服务价格指数研究报告》和《中国物业服务百强企业研究报告》的相关数据进行预测，母公司预测住宅按照0.87%增速上涨；设施运营业务假设以2018年价格保持稳定。3）成本预测中，综合考虑工资上涨、规模效应摊薄、人员数量增长等...
	一、结合评估方法选取依据、收益法与资产基础法评估结果差异、重要评估参数选取、标的资产历次估值或评估差异合理性、可比交易评估情况等，补充披露本次交易作价合理性。
	二、补充披露收入预测中基础服务面积续约率的具体情况及其依据及合理性，结合招商蛇口地产项目扩张的具体预测及安排，标的资产第三方外拓进展情况，补充披露增量面积预测的合理性。
	三、补充披露《中国物业服务价格指数研究报告》和《中国物业服务百强企业研究报告》等数据及其来源的权威性，是否为公开数据，标的资产是否就获得相关数据支付费用或提供帮助，并结合上述分析以及标的资产住宅类物业服务费变动情况，进一步补充披露各类型物业服务及设施运营业务价格预测依据及合理性。
	四、补充披露人工成本预测中工资上涨、规模效应摊薄、人员数量增长等因素的具体预测依据及合理性，并结合上述分析进一步补充披露标的资产预测期毛利率基本保持稳定的可实现性。
	五、补充披露情况
	六、中介机构核查意见

	问题8：申请文件显示，业绩补偿义务人承诺，标的资产2019年度、2020年度及2021年度净利润分别为不低于1.59亿元、1.89亿元、2.15亿元。本次交易完成后，在上市公司合并资产负债表中将会形成248,624.34万元的商誉。请你公司：结合标的资产最新经营业绩、未来经营计划、同行业公司毛利率、非经常性损益情况等，补充披露本次交易业绩承诺可实现性，以及交易后商誉减值风险及对上市公司未来盈利能力的影响。请独立财务顾问核查并发表明确意见。
	一、补充披露本次交易业绩承诺可实现性
	二、补充披露交易后商誉减值风险及对上市公司未来盈利能力的影响
	三、补充披露情况
	四、中介机构核查意见

	问题9：申请文件显示，1）报告期内，标的资产营业收入分别为258,057.53 万元、312,976.58万元和161,324.41万元，其中物业管理服务业收入占比分别为89%、90.14%和89.47%。2）标的资产物业管理面积分别为5495万平米、6913平米、7292平米，项目个数分别为376、486、548 个，其中住宅面积占比68.41%、商业办公面积占比14 .01%，其他占比17. 58%。3）报告期各期，标的资产应收账款余额分别为20,713.71万元、33,979.24万元和44...
	一、量化分析并补充披露标的资产物业管理业务及专业服务收入变化的原因及合理性，是否符合行业惯例，结合与主要客户结算模式、信用政策及其变化情况，补充披露应收账款增长的原因及与营业收入增长匹配性。
	二、补充披露标的资产各业务及不同物业类型的收费模式、定价依据，与同行业公司是否存在重大差异，是否存在政府指导价及其影响，并结合报告期增加物业面积的主要项目与客户情况、定价合理性等，补充披露各类型物业管理面积增长的原因、合理性，物业管理面积变动与收入变动的匹配性。
	三、补充披露经营活动现金流量净额与净利润的主要差异原因，报告期各类现金流量的各主要构成和大额变动情况是否与实际业务的发生一致，是否与相关会计科目的核算项目勾稽。
	四、结合标的资产报告期内应收账款大幅增长、住宅类物业收入占比较高、住宅市场受调控政策影响较大等情况，说明对标的资产未来经营业绩是否存在重大不利影响。
	五、补充披露情况
	六、中介机构核查意见

	问题10：申请文件显示，报告期内，标的资产物业管理业务毛利率分别为5.12%、6.72%和6.66%，呈上升趋势，但综合毛利率低于同行业可比公司；标的资产净利率分别为2.63%、4.66%和4.94%，大幅增长。请你公司：1）结合标的资产成本管控、主要业务构成、管理物业类型等，补充披露标的资产物业管理业务毛利率以及标的资产净利率变动的原因及合理性。2）结合单价变动、成本构成中各项目金额及占比变动等，补充披露不同类型物业服务毛利率差异及变动的原因，是否符合行业惯例，主要项目毛利率变动是否与总体毛利率...
	一、结合标的资产成本管控、主要业务构成、管理物业类型等，补充披露标的资产物业管理业务毛利率以及标的资产净利率变动的原因及合理性。
	二、结合单价变动、成本构成中各项目金额及占比变动等，补充披露不同类型物业服务毛利率差异及变动的原因，是否符合行业惯例，主要项目毛利率变动是否与总体毛利率变动趋势一致。
	三、结合企业竞争优劣势等，进一步量化分析标的资产相关业务毛利率低于同行业可比公司的原因及合理性，标的资产盈利能力与可比公司是否存在重大差异。
	四、补充披露情况
	五、中介机构核查意见

	问题11：申请文件显示，标的资产其他应收款项目金额分别为110,231.13万元、114,193.44万元和112,252.29万元，占资产总额比例分别为75.44%、65.69%和61.58%。主要是应收关联往来，其中最主要的部分为应收招商蛇口的资金归集款，截至重组报告书签署日，上述资金归集款已经全部归还至招商物业。请你公司：1）结合招商蛇口资金归集情况等进一步补充披露标的资产报告期内是否存在资金占用，为控股股东、实际控制人及其控制的企业进行违规担保的情形。2）上述资金归集是否持续，对标的资产未...
	一、结合招商蛇口资金归集情况等进一步补充披露标的资产报告期内是否存在资金占用，为控股股东、实际控制人及其控制的企业进行违规担保的情形。
	二、上述资金归集是否持续，对标的资产未来融资安排和生产经营的影响。
	三、结合标的资产内部控制制度的设置及执行，公司治理等情况，补充披露标的资产在交易完成后避免关联方资金占用的应对措施。
	四、补充披露资金归集款归还至招商物业的相关会计处理，是否符合企业会计准则规定。
	五、补充披露情况
	六、中介机构核查意见

	问题12：申请文件显示，报告期各期末，招商物业资产负债率分别为81.67%、76.55%、73.13%，呈现下降趋势，但均高于同行业可比公司。招商物业流动比率分别为1.26、1.34和1.40，总体呈现增长态势，但低于同行业可比公司。请你公司：1）结合标的资产主要流动负债的到期期限、银行授信额度及现金流情况，补充披露标的资产偿债能力是否稳定，是否存在重大偿债风险，并以列表方式说明未来还款计划、还款资金来源及可实现性。2）补充披露标的资产资产负债率高于同行业公司，流动比率、速动比率低于同行业公司的原...
	一、结合标的资产主要流动负债的到期期限、银行授信额度及现金流情况，补充披露标的资产偿债能力是否稳定，是否存在重大偿债风险，并以列表方式说明未来还款计划、还款资金来源及可实现性。
	二、补充披露标的资产资产负债率高于同行业公司，流动比率、速动比率低于同行业公司的原因及合理性。
	三、本次交易对上市公司偿债能力的影响。
	四、补充披露情况
	五、中介机构核查意见

	问题13：请你公司：1）补充披露在各业务类型下收入确认的具体流程及账务处理方式，结合业务模式、合同约定说明并补充披露所需要取得的第三方证明、收入确认的时点，说明是否符合企业会计准则的规定，与同行业公司进行对比说明是否符合行业惯例。2）补充披露是否存在因违反或无法满足合同约定事项被业主方扣减服务费的情况发生，若存在请逐笔详细列示说明原因。3）对物业管理服务收入按不同物业类型、各期终止及新增服务项目、列示报告期内项目数量、面积、单价、收入、毛利率，结合上述数据说明收入、单价变动的原因及合理性。4）补充...
	一、补充披露在各业务类型下收入确认的具体流程及账务处理方式，结合业务模式、合同约定说明并补充披露所需要取得的第三方证明、收入确认的时点，说明是否符合企业会计准则的规定，与同行业公司进行对比说明是否符合行业惯例。
	二、补充披露是否存在因违反或无法满足合同约定事项被业主方扣减服务费的情况发生，若存在请逐笔详细列示说明原因。
	三、对物业管理服务收入按不同物业类型、各期终止及新增服务项目、列示报告期内项目数量、面积、单价、收入、毛利率，结合上述数据说明收入、单价变动的原因及合理性。
	四、补充披露报告期各期期后应收款项回款情况，是否符合结算政策，期后回款付款方与对应的具体客户是否一致，报告期是否存在超期未收款等逾期情形，是否存在大额坏账情况，坏账准备计提是否充分。
	五、结合重点客户应收账款回款时点变化、账期变动情况、同行业公司情况等，量化分析并补充披露报告期内标的资产应收账款周转率变动原因及合理性。请独立财务顾问和会计师核查并发表明确意见。
	六、补充披露现金收款的金额、比例及核查过程，是否存在频繁发生与业务不相关或交易价格明显异常的大额资金流动、是否存在无业务背景转移资金。
	七、补充披露交易前后上市公司产权控制关系结构图
	八、补充披露情况
	九、中介机构核查意见


