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2019 47 6 A 30 E /2019 4F 1-6 F|

AR kETHEBATE kETEHESNFE
FTEN | €EER N TEN | FEER N
LR W B % B An 365 5,607.49 91,452.41 183 1,684.53 27,580.99
He: fEE 247 4713.40 54,228.33 27 275.29 2,669.43
B, Ao 66 462.40 28,392.42 90 559.05 19,216.15
Hp 52 431.69 8,831.66 66 850.19 5,695.41
2018 4F 12 ] 31 H 12018 &£ &
a2k kRBETHEBATE kBT HEESIE
TEAN | €EER L ON FTEAN | FEEMR L ON
oA W k% & An 335 5,383.65 | 175,675.19 151 1,529.83 49,825.46
He: 57 228 436131 | 105,742.42 26 217.88 3,543.44
B, Ao 58 476.85 53,817.78 66 503.11 34,417.84
A 49 545.49 16,114.99 59 808.84 11,864.18
2017 12 A 3 HRMT 4 K
o % kETFHEBATE kBEFHEESIE
FEAN | €EEH L ON TEAN % | TEER S ON
b4 W R % & An 260 447571 | 143,706.53 116 1,019.75 47,280.78
b fEE 170 3,669.93 83,570.88 15 104.74 2,098.59
Bk Ao 48 317.42 43,842.96 50 378.45 36,236.01
At 42 488.36 16,292.69 51 536.56 8,946.18
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Bk, AR 14.62 8.72 6.88 7.94
Hp 6.32 5.80 232 551
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Sl o W Bk 4 8 Ao 477 6.03 4.93 6.56
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3. RERZ Tt M Tk

BRI R R Z " EPAT TG EN RN, AR E =
Fom e, Mg BHAT L RENBRAANTFER, ERAENFES TN, A
A B RN B 2 AR UE TR, BRI RO, RIEXEKR Z
WA . Ak RSN AT . BORE AT N B4 3 4 Mk 48 FBAT b e Wi 5% 2 A0 )
AR FHXAE, thdr (A RS B Ak ) 4k AR 44k 3% B A AR 1A A
By (EEETAEERLETEAIE) F, WA EEE B LEEIFE frEt
Wik BR B9 FE X B HLE . BB, S e BRTEER, SEIFEE B
EH AR A IR E W AR, AR B EM . B E
RE T g, BRAFEANSEE, Z2REXA Pt g, wlAE
HEET N EE B ER, ETLAEAREGN ML E, §5X57 KIERHK
TSN ERSERFLAETIE K ENH2AA.

R 2019+ E b BB A L xR EY . 20184, BB LEHEIH
B G % o 7 A 2.25T0F 7 KIF s A e AR 45 55 M T84T F 7 KIA W
e BRS- B A T.0N LI KR A LR KA. FRg L. ERY
A AR %2 o B A3.72701F 7 KA . 3610 kI . 35801 kI 5 6.84 0/F
7 KIA .

RKRZ G L NaART A PR, 20184 F 5k 5 F3H EM 2677
7RI Bk -39 A0 9.3270F 7 KA s A e 25734 B4y 8.59 TT/F-
FKIA, ER. TRV SFHEN H299T/F 4 K1 AFEEFSTFHEN K
3517/ KIA .

BTV ASTH AN TE BEE. Rfuagf. HELSZRK
K, ERSEHWNE. REEFARME, HEATHATRITRERTEZR, W
N E) G AT Py B TR BT 3R E A AT B PR AT A H B T b AR
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HBmH AT T HERE SEENERTE, REHAN, 2 LEAX
E, RRIANEENTE 5 EESEROTE G FMNFACFEARM Y, §l40201745
B 20184F £ K 2019401-6 F , & W 40 & e R b A0 AT B B A 320 51 497.06%
8.61%58.72%, *tpL & B4 E R W Bk A AT E A2 H6.41%. 7.40%57.94%.
WA FMHE, RIT RIKRX 7 N 0L .

E.HEeREMLEFTHLKERL, IABBRENERAREBAARA
ARTREAE AL WK, HFEEREFL, RobFRR, AABBEFEE
FREZFHEEFR, 5EEE IR PFEIGERANERRRD TRE
. HEFHEFHELRNNPHER, HEFARLWRETHRTRATLTY
S

(=) &eBANLEHTHURERN, HIAHERENRAREHAR
A BT B/AE Dk 4 B S

FREy A E F 2016 SFRR B 2 IR E, AT BN E, KRBT VAR
4%, FHH*A-FTETHM L S EHER. 2016 45 H A7 0 5 7 371 TR o o
A, 2016 F L EA 20194F 6 Aty A d A # R Sl A RAE R T EAERER
SWNF O A T

-’é‘ﬁz ﬁj—‘ﬁv %
2016 48 & 2017 &£
BH S LR B
=% ALE ke YOI E
HEB R, %% 44,452 40 20.23 47,800.74 18.52
2018 4 J&¥ 2019 48 1-6 f|
HH S LT o)
=5 ALE ke WL E
HEFR. ITF% 64,195.71 20.51 34,839.93 21.60

2016 4R LAk, AREy B h B R R A RAE KT B A E RAERSBRANZF
A EXERHZBRANEF ELHE VRN T BB, EEEE TANAE
JERBEAR BB K, 2016 4B/ . 2017 4EFE. 2018 4EZ % 2019 4F 1-6 I, 4
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KBRS B K 175,313.66 7 6. 210,256.79 /& 7T« 248,780.87 & T X
126,484.48 77 7T, 2018 4 HF K BX A & RN\ AH Lk 2016 4F- 84 m 73,467.21 77 0, HEE A
41.91%, WHNRERSE T —ERR.

(Z) HECKERN, EokHFXE, IAREFNESFHEEFNEE
TR FEEE R PRIAERRANERRX D TRER

A E R KRBT B TUE , AT 340 8 B A B A R Y RN, A
Yl — B KRBT RPN N T RBETE. ZMEAEEETER L
IABRBREEREFEETE. dTLENFXRKTATE, BEHLEEET
Bty r R, W a7 KARBUE P i E . RETRBENEZTE, BEY
W —faR B TR EE. AGAN, EHEEFTREMRS LS, FHixdm
BIFHI. FrRARARE, A THETEZEMRAESE, FA R
Tk B TR BAT T E A

VAR, BEMVEEEIE T E, —FBRRSE ASEBER RO IT LA E
FEIE, Z—7H, AURFNERAAEETE AL EH IR ELTTE #4174
B, RAGHEEREMERRE. FEETEF, BREML 2016 F)5 5 Tz K
EUR, BEALEERRIIEARERSGHE =T EEEZTE, FEFHS
WRRHEREF, BILT —RIIFCF 6 UEFHESTIR. RETHERER
. REHW, FESMERNEEETEREEERR CETRANERNEE
FEIEFHEEEDR, ARFIRT:

Bl FEAK %

KR WHmREHTE & H SRR T E

WAXA T 8 2 E b W& E R i
% 1,856.60 92.65 147.36 7.35
Bk, Ao 264.76 43.79 339.82 56.21
HAth 529.54 42,27 723.24 57.73
&1t 2,650.90 68.65 1,210.42 31.35

BEDWREUR, ERNERNEEETEEYHE TR KKK, *F
FTE=Z W EETE S HEEF 2016 5 KB 763.67 7 F KK F 20194 6 A K
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i 1,400.24 77K, HWE K 8454%. N FEKRE, 2018 FEFSNELFHETHE
(BEFEFEEFEET) AIHH R 74446 7 F 7 K, 82017 FE RIS HE TR
266.57 77 F 7 K KM@K, EHIITIHKBTE R RKEE.

WA E 5 EBE =5 E P £ E R ROF AT T B BT A Rt
TEREE. mias 5 &I —HR AT UMY RT 10 KE P & F K, §
T REFHEWERTAR M E K2 AT 2021 £ 2022 48, Fl 4 HRER
K, TEEZPFHNEN LN, EF 5N a ekl ik LERILRR
¥, BEEURSEENY. ARAETTHRERRMAEY, KEXEELHFE
FEALHEN, GEXRFAAREMMTHENE, Wb, |EMATHL2EEF
AREMERANRERD, FitkReEZENTRERK. FHAEEEE
BB N R R EE.

(Z) EFHEF ELBRNGBHEE
3 H A HHT 8 P T S ROR SR 8] 72 A N XS B M N B 5 1 O A

T
AL G
B pRA 2017 FFERN 2018 £ E RN | 2019 4% 1-6 AN
2017 FH I %E P 5,525.21 6,834.95 2,145.62
2018 FH T % 7 3,542.16 3,956.83
2019 4 1-6 A 7 - 40 & 7 1,793.36
T HEE P ARG 5,525.21 10,377.11 7,895.81
ERCE S0/ N7 E A PN 190,987.31 225,500.65 119,033.40
g 2.89% 4.60% 6.63%

E: WRARBERE R NEFEFITEE BRI

WAL, BRI R A, BTES AT R I A E RN K
WR—RHTUIR. WAt AR ELRBRNNEKEZLQELE S HTERELTE

HT I IR 55 W B % 15 L

(W) S8 BAREWEFETFRTLTHAT
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Z57.

1. ARG UAENNHREN B, BRI TEHFERI L RAEZE
G, WARR EERETX, FMARE E%. bH5FEHLHRFEHLA.

2. WK EFR, AT HMTENHRZ, BRI KT 2K R TH
[Fl 25 xS0 AR 5 e 4 e % BEIE B AR R, R R = N E R B
BAAE B R AR ERTE: OMBER, UWHATE A FQ,
MAAADE hPm 5 ERLTE, BREEAEGRS, BREERER, OF
PHF FIRLENEEEFEMT REZBAATE L EERRFTFOLOE
Fi ORTER, sehR T2, ERREETRIA TEMEM E, R
HA BT hEETE & &, ERADEITRINREY, TREBRKYLITH
THHEAR, FEIHFMITRAHE .

3. WMEHW, BEMLREMLEHZRS, SARSEF HLeF AT
W, FAAERL AT ITIL SR E UK, BT A AR R BB SRR

4, |EMA, BEUWLRETRO BTG FHEHERTNFH, Fo
AWAEEERMRERNYW, FERATLHEFENL. OREZHRY L HE K
W (WA 2017 42 12 1 1 B4R )« 2014 45 & 2016 47 & A48 € 17 o % A
SHEN, HEERERNVHEEEE, RHREATH, HLBERY L RXE
HEFRRAEHTHIEE, 2017F 16 H, HEZEEN L KT 5MEH E
FR LI RE L, ZERY L AHE A TEIEE, ZHEEY
VHHEFRAFECETHERETETNNR IFM R A S ESEH TP 4
HEEHE, ZE%ALF 041622 70, HEFAEN 02%; O+l
2017 48 %% 2018 48 % A th 44 & 2 F 45 h 362.93 75 7 &% 493.32 /5 76, 44 E % H £ 4
B 0.11% K 0.14%, & E8AM, NHEMI LN EEEHEIMRE AL,

5. WMEMAN, BEMLAREEEEHE FAMEMTHINE, Fedl
KATEN AR, SEATLAATFEREEF. OREFEARM ML (871893.0C,
EAH ZARE W, EAEWFEFAR S LW ) EH =R A 5 FE 5 2016 4
2017 SR W9 4 LW iH R K 2018 4 1-6 A 4R a4, RAIM L ER BRI R E
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HEFRAFE AT IZE. OREAA ML (871385.0C, BAFT ZREW, B
ZUEFTBR 7P L) R AR 18 3 55 67 2016 4 69 F 1 s K 2017 48 1-6
FEFHeE, AAbE PR fE Rk BEHE FAFE#THIEE.

6. JE SLMEEEE M FE R RO St & R, 38 A A R AR 3 SR
RESHE R G R M BEHEFAME, #ITHEFZFANEMEE.

. 2 EER L

ZuE, ®RAUAA:

1. TR 8] B 4 8 5 R W B AR 7 O AR B R R BR T B N R AR
WNZE T E b xR E, SHMARFLAE TEN L EEATFLEMN, &
AT By L3 AFAE . Am A B IR 4 9 R W 3R R T N AT B R R R BR T BRI
B PFHENG THRENEMH VRS, BEEFEGER. mHAERFHFL
B AT AR R E B RS HRHAEMH VRS FERK
=5

2. RN SR &M, B HRRERARETEAGINSFAEKRY, A
RABR G B&LEMR, FEE. AM;

3. MMV BT MKEUR, FHARNBEHEAARAEKTE
NEARBERASBNZSF LI, BRI Z RN & L E N ] & 5 8
AN, EEFE T2 FRBRGRAREE K, THUAERRFTT — 2K
x.

Xk E A KRBT B9 TUE AT b o i e S E R, B
Yl — MBI 5 R BT RN E 7 RBUETE . Tk £ 4 X7 # I
B, BRI ERIABAE TR, T ny 7 KIRBUE P fBH . AFH A
hEERETREHSAE, FTUHRRGELELNTRERK. FHL2AEEE
FEHEF R D & FEM;

W ITARAR B T A A, BB P AW AR ] B RN KA R —E
H DT R

WEH N, BEMLREREEHE FRALEMNE, Fo@H 0k a E %
b7, Fedlb el fRE, GRATLASSFEREZR.
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FIA S5 WEXHET, FHEFEELFRANATERA, AR THE
BIHEAH LHE T, HE, REFFREIRE. RELFHTIM. FR
AFE: 1) BEREMAARERS . THBORAE. FHITERA, HAHREA
IRAZHEEYE; ARPBAREIRESHELKE. RANEFECER, F3
HBEALAXNGHEFREBA AN E. 2) AABE LS IM R A 4
BRERSRHEERE, LEMHLEERGEYE, REFGTLEA, £F
Be (HLEELA) FREEANAL. 3) EEHEARITHHEBOR.
ARBE, SNHERATRIFME AN REREGEM. FL 4B
TR EFRERARL.

B £

—. BAEREHMAARES. ITRBKFAE. THIERLH, IREHEAL
BRAZFEEMR; HIXUBARZIZEEREHRE. RKA\WEXEE, ¥
BRA LA AR R R S B A R A

(=) BAWMEMAAES. TERBKAE. THIXRLh, IXHEA
ITRALEF AN

WEN, BEAL R THAERFH B ITNE LR ART o0 R HE T
TREFLAT:

2019 4F 1-6 f| 2018 4 2017 4
3 E
&8 KR 28, KR 28
FEVFEA (FT) 149,002.84 | 3.26% | 28861019 | 18.87% | 242,786.68
EX- QP 5 AT R
(5 ﬁ?ﬁm * A 83,653.81 | 6.42% | 15720820 | 20.32% | 130,654.05
JL
T & EX- 2555
i ;ME H AR 56.14% |  3.07% 54.47% 1.22% 53.81%
A= F B AT L
16,500 | 2.43% 16,109 5.45% 15,277
AR TAHK (A) ’ ’
AFTH (FITTIAIE) 507 | 3.90% 976 | 14.11% 8.55
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H: FELHFRA. TELFHFEARFALRAR. AH IR 2019 48 1-6 F 3
KEYEFEAAIE; X FH SO ENE AR R T AN Y R AR
AH T HR=FE W5 BA T AT KA < F B H T NE b RA 8 R TAH,
Foe ASK TR 2019 4R 1-6 F B9 AN AR B

2017 4, 2018 4F F 2019 4F 1-6 H , A8 & B 3 it NE e kAR 5t T A%
Bk 15,277 A 16,109 A K 16,500 A, FFFE/NERE K, 2018 4F K& 2019 4F 1-6 F 3
KE B N 5.45% K 243%, TERHFZMEE L F WK, FEHH T ALOE R
%.

WEMN, BEAALFHEATIREFCHE, HUFREIRBREALE
FARE., NEHET (RHFMEELZEY X CTELATFHFMEEMEY , Xt
RIWIREE. TR ERAE. RegERAE. TRIAENAH#T
TME. (CREFMEEAEY & 2016 F 1 A 1 H ERX AT ULURAK £ LA
CTREAEFHMEENEY T2017F1 A1 EBITE EXmATUER, T 20184 9
A1E#HTTHPXFRNEHBIT, BRI KK ETA.

2017 4. 2018 4F L 2019 47 1-6 H, AT ¥4l K 855 A 6. 9.76 1 LXK
507 77 7, 2018 4F K 2019 4F 1-6 A A1 K T 14.11% % 390%, T EFRHE: O
JEte R TR A TRHEEKOIH; QBB ML E 2016 45 & 20 T 7 1 5K E D
k, EHSATEHANER, KN ERRABE R, AHECEBRFLEE M, AY
B EAA AW RS, AFTHRAHREN, OBB ML E 2018 FHHE R it
R RE W IV TR, FHFEH S EE LA REARFOIM T, HAED
TEEARWRIHE, FEMAFLXFANEHTEA, BARN. BN,
R#ALZVLRFVLFNERE, Sl TREGETLAL.

2017 4. 2018 4F K 2019 4F 1-6 F, F & W 4 ak A H A T ak AR %1 4 130,654.05
779G~ 157,208.20 77 u A0 83,653.81 77 7L, A L AkA & £ & b 4 R A L E 9 5 4
53.81%. 54.47%#156.14%, LBV F AN R EEHREAE, FEBETITL
B S5 4E, EARFFEARE.

(Z) A ABBARRFIZRESTERE. KANWRFITE, Fah kLKL
FXE RSB B E
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=]
2019 48 1-6 F| 2018 4 2017 4
I E
A8 LR A8 ¥k x A8
A = FF X A NE &
16,500 2.43Y% 16,109 5.45Y% 15,277
AFHETAL (A) ’ °
AH TR (7 IGIANEE) 5.07 3.90% 976 |  14.11% 8.55
TE#HE () 548 |  12.76% 486 | 29.26% 376
gl N (A7) 161,324.41 3.09% | 31297658 | 21.28% | 258,057.53
ABZE LN (77l
/\i)/] bn (77 9078 | 065% 1943 | 15.02% 16.89
#AE (AT 8,213.11 9.78% 14,963.17 | 109.85% 7,130.49
ANHEFE (FTIA) 0.50 7.18% 093 | 99.01% 047

Er ARFOCHITANE L RA TR TARA S AALG AT H=

FEVEFRATATRAMAFH T EITANTLRATH R TASK, AHE LK
N=E L BN R 3B S T NE L R AR Y B A B, A3 R T =0 A AR K
FR LI NE L RARTNR TAH; AHITH. BN, AFE LR %
FE . A H %R B 2019 45 1-6 F el 3K R B 41,

WEHN, MRFHLHITNELRAFHRTAK. AHTHETE K
. BRBRAHRFEROSY, ARERFDETERE. WAL EA TR X
Ry TOIRAAR L, (ERYmBE MBS E A G .

1. MEREH BN Z KT LR, BEDLIEENARFZAYL
B FEHBRENN, BROVHART AR ELLKAERTREHREXK
BNREKEE, TERAE: OBAMLRERAREHN NS B RBOR, &
NATE R REFHIE, EWTEEEL, RARTHEAEE, HFEE K
AR, RIEYLEEIFE B A R RA; QBB L E 2018 FFHE &
WS ARR S IML TR, SEF SR TE T & RENFRP ML T, HAsh
BEE, BUAMETEEE, EFOER, HimR AR, OREWLEET
AR, BEALEAIERNEGHEFR, ERIERERSFENNRT, MU
MEMTE. & ZANNAHRITIAL.
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2. 2018 FF A4 TH K 14.11%, {EAL-F R AL E WU\ 15.02% Hy 1 3%,
[&] B o, K 0@ P A T A5 A 99.01% By 6 3. AW, BEH i K4k 3
WEHHIMLNE, SINESZ T WAL, HFEEHR IR, BmAL R, #
BAH THEEET AL ELRARAL EFEGEKIEE, 5K AL
Y. ABAIFI. A HEE T RS RA.

GL, FhNKRARLEFLLBm BRI Fr S 2 A 6 7.

. A RBEBEV SRR A ERER 2T EEER, HIMELE
MREEHE, REHFEGTLRA, RERAES (AL EHELHD) FREEIANNE

(—) Y giMa R H 8RB BT LR EH

WEIN, B A S R L

BAL: A, %
% 2019 48 1-6 f 2018 48 2017 4
x| KR & KR &8
LAk 2 6,923.66 18.88 11,648.24 4752 7,896.22
HE LA 12,589.63 12.44 22,393.37 3.72 21,590.76
A I 5 1,880.87 26.46 2,974.66 19.58 2,487.59
¥ 4 5Ma At 21,394.16 15.59 37,016.27 15.77 31,974.57

H: 20194 16 Al K E AL A
WEIMLEES KSR, HiELE. ZhEFPELESANE.

MENLEE L FENE L, AT HREBREERER. BRAZE SR,
BRI L WA RS S, BRI E 2018 F A E Bk o LRIk A1 AN
TAE, HFEEEE AR ENFF NI TIE, 20185 K 20194 1-6 F, &
PRAE R 3K T 47.52% K 18.88%, Lk AtFe47 %l ZOE 3K T 19.58% K 26.46%,
B KRR

W &ML SO b R At B AR CE, 5 B R AR B K AR —
. 2017 4. 2018 - & 2019 45 1-6 F, w4k W 55N 4 F 07 K 3197457 7
TG 37,016.27 77 ju A0 21,394.16 77 6, & B M RA LB 5 0 13.17% . 12.83% Fn
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14.36%, #8442 ; 2018 4F L b 44, 3 4k 2017 48 88 Jm 15.77%, 2018 45 £ &
AP AR A d 2017 4E B i 18.87%, R KR A — %,

(=) eHMEAHLCEERGEYE, FeTLRA, Fe (MLEEL
By EEBEEANAE

1 YL EEAT R, WM EALEEASEE, AT

(1) B RAT b AR A T S AR ERRARE TRAH
W, LA T E S A 2 B SR S A F R RS, A
W EABE. AN, BEAMEEE. HAL,

(2) WA A A TR T 0 A S JR 40 3 32 0 0 0 AR S 220
H il EALEE, BEREERKGFEN, RAELRIAT, RERSBF
Rk, REAARS. bk HTWLERALETEAEEATL, HHE
KRB SRR REELSBRLYLEETLARA L LA S FE, TUR
BRANE, SRBMRATRA Bk, BT Lstas—masE, £Uad
WEV R ER NG R, AT EERIETORMG S AR HARR Y
REBHFRGO RS TR B, BoamsLAa s, HmLT e
S 2 S S I T T NP CT ST

2. W oM B BAT I R R B S AR K, BRI S AN
AT B, kT

A o [E] 35 50 7 I 5 b B 7 TOP10 B 58 48 % A iy €2019 = E 4 Wb AR 4
HRMRFRREY , BRAVEES PHEFT - EHMITE A, ER
RS2 et ah b, R4 RA, RIEAAZE. MM 4 EEXE, £
FRFEFRBEL S Fl s REEFPRP LS. RFEPLFE, EREXD
%4 TRE ] 43 4 60.38%. 43.34%. 37.01%70 24.90%; MM A R 3L E &
E, BV R T 20184 BB h 5176 F A, FIEK 1032%, RFT —F
Hy 3 KB

3. BEM L F IS (MG 4B SiEENn .

BB FIMEEES REZR. FELE. ZURPFE, BETHLER
KW LIRS L 5. RE L E LGN F =+ WAE, Wk ik
T UK A b A R A B E TR b S Z A e Tk RSk, (B R K
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WE AR — R ARt A", FE b, R Ak e PR DO e B
WEE. REELTIRG L F0E 5L VWERSAEFE (LEHELEE) 4
KA.

. ECHEARIATHHEBSR. ARYE, SMHERA TR THM
Ao R 3 R R AR

WEHN, BRALARZE MO HEE R E. 20164 T4, BEML
BRTHNAE, ETIURENTHRINE, REEERNHERARE,
FeRBML N ENLRT, Febb2tENWAE, SRTLAASFELE
Z7.

1. ARG UARENWHRENE, BRI TEH AT RAZE
G, WARR EERFTR, FlARE E%. bHFELFRFEHEA.

2. WK EFR, AT HATENER, BRI KT 2K R TH
[Fl 25 xS0 A R 3 e 4 b BEE B AR, R R = N E R B
BAAE B R AR ERTE: OMBER, UWHATE A FQ,
MAAADE hPm N5 ERLTE, BREEAERY, BREEREK OF
PR, FIRALENNHEEFEMTREZEAATE LEERRTFOLOE
Py ORTER, se®hR T2, ERRAETRIA TENEM E, R
By BT ETRE f . EREAMEITR NSRS, BEERERSLITH
THHEAR AR THFMPIEAHE A .

3. WMEHW, BEMLREM LTRSS, SHARSEF HLER AT
W, WA R ITAE . ITIE SR € ORI A A R A SRR

4, |EMN, BEOLLETRD BHT G FEEHERTNFA, o
A NAEEEAMRERYH, FEFEATLHNEREN. ORYEZAH DL EK
WOHE (HIRAF 20174 12 A 1 E4R3R) « 2014 5F 5 2016 S R A 44 E T th % A
SHEN, HERENVHNEEEE, RHREAYH, HLLAFAALEHE F
FIAE AT AL B . 2017 45 16 F, W& 8] hn K037 4G J 2 0% S 4k ar Y
W REEL, NEANEE AT INE, ATNHERAETECETY
EREHENNBIFHE A ETHIE IRFFANSERA, 2EFALF
K 41622 7 76, HEFEAEN 029%; QF sk 2017 4 % 2018 4 & E th 4 &
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%l 73 A 362,93 F u K 49332 Fot, #HE FAE 2 N 0.11% K 0.14%, HE 5
FIREBAK, e EEeE IR E XD,

5. WEHA, RV REMZEHEFRAAE HTHIBE, Hob0
SENEIE, SETLAAAFEEEZEZR. ORBFEFRF 4L (871893.0C,
EMNF =BT, FEEETERG L) &5 = ARG 8 3 5 2016 45
2017 SR By 4F 5 W AT A K 2018 48 1-6 Al ¥ E, A E FR B A R E
HEFAFEHITHIZE. OREAI ML (871385.0C, ENAIT =Rk, B
ZEFBRZ BT L) EH AR [  FE 8 2016 451y H 1T K 2017 4F 1-6
FEFHeE, AAMbE R fE Rk BEHE FAFEH#ATHIME.

6. Ja Sl E R Mk & E R ROl S0 KRR, B A R AR 4 5L
FREAAEREEMEEHEFRAFE, ATHEFAN MY E.

. 2 ERL

ZiE, KAIAR:

1. WMEHN, BEALR TAHRLEK, BRAHLFR AT IREHE
H, HUFRETRBCREALEERFE, HE BB AL 7
B, ABMIRARES, BEHLHEEVSEATENATRA, ATRASL
FEVSFRAH AR E, ATRATHDEALEMN. MEREHENE S
KUK, FrEEMARBTANEZE I, ARTHETEHE. KAHRED
HERB x4, FHHRABR LT, i T LEIHEZAZK. ABLF X
BRI, T HRALAFTLSE Mt NG RSB .

2. HMEHAN, BEHLHIIMBRAZTECFLRER. BEILESE. &1L
Ky HFE, EHNTHEALEN, BEMVHLR. FEILE. GUEPEL
5B ZRBAN LY EREAT A TEAHLERESEN, FET LR, &
b (LA B A S EE I ALE.

3. MEMA, BEH L AL EEHEFALENE, FEEEHLHE
MELFR, oSt ENNIE, GRTLAISNFEEEEER.
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Q Grant Thornton
- H[E

R 9: WIEXHER, 1) |EMA, HEEZE LRNLHh 258,057.53
76 312,976.58 75 ju A 161,324.41 7 n, H o4& BRSO & g Rl A
89%. 90.14%%n 89.47%. 2) FFWR =YL EER 27 N 5495 7 F K. 6913 F
K. 7292 K, FEANSLE Kk 376, 486. 548 AN, H P AEZEM bk 68.41%.
B ARATERR & 14.01%, Al it 17.58%. 3) REREH, AROyEF ROk
KRBT HH K 20,113.71 F 5. 33,979.24 7t fn 44,451.95 F o, HEKBk. 4) &
EHN, FHRFLERSTENILRESF 45N 232032 7 5. 185891 7
JoA 643 F 6. HHEAH:) BUSMANABRBAANR L EE V5K E L
BEVNEMHREAREGEE, BEFEGTLEGN, 245FTEEZ P EHHEA.
ERBREELEMEN, ABEMRKSE KR E RS E LR K I
M. 2) AAPBFNRTZELEFEFRAD L RXBGREEL. EMKE, 5H
L ANAREFEERER, REFEBRKEINAILDH, HEL456HEH
BV ERGEEREEE A BI. ENEGERE, I AHUBLEXAY L EE
EREKWEE. 68N, HLEEEREFS5RAEHHITEE. 3) A EH
BLEHEFINEKEGHFEGAENZIEZRER, REMEXILKENEE
EMBRAREHRAREE ERLFHLE—F, RESHAXSUHBERNEHL
TEHAE. 4) EEFRNRFHER AN BERIAREE K. EERILBRAN S
BE. FETHZRALEBKDHBEALRN, RANTHRATRREELEZRE
REERTARH. FHLGFHERL T HEEFLRABENL.

B £

— BN RB BN WG B 5 KT W RSB R E
REHEE, RERGTLEA, 265X ZFFEH8X. FABRKARLZLE
S, AABEMBIRFE K REKE T LB K CEE.

(=) BUMAAXHBEFH LT WL EEY 5K E R RSUNZ R
HAREHEM, 2EFTLRH
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=]
ﬁ'fﬁ ﬁﬁa %
2019 4 1-6 A 2018 £ 2017 &£
=]
x| R x| ¥R x|
Wy T b % 144,337.22 2.33 282,104.54 22.83 229,665.92
A R % 16,987.19 10.05 30,872.04 8.74 28,391.61
&t 161,324.41 3.09 312,976.58 21.28 258,057.53
E: ML 2018 45 1-6 A & W AT HAE, Oy KRB K Y, 20194 1-6 A B

3K R 8 A ey A3 T K
H'2) 12018 4 JE 4 H-1.

2018 4F & M Y\ 4 312,976.58 77 76, 4% 2017 4 Mk W X\ 258,057.53 75 Tt K ¥
21.28%, HKHB B, Fl R4k 05\ 2018 445 2017 SE 8 K 8.74%, 2019 4F 16
F¥K 10.05%, ZIHMASHEKAIE; Hlbe L5\ 2018 445 2017 473
K7 2283%, FTERHEZMEVLFNFBAAE, WlE B L5008 3 Em R A g
hu, 2018 48 K 48 I AR 48 2017 4E K 3 K 25.80%.

R A B4 B G T BRSO LA A
AL, Bk

1. AR B RIS F E 5~ TOP10#F 58 4 & A iy €2019 = [E 4 b
M m A A T RAEY . 201848, B REA W E RN {Hk 8861751 7 6, [
g K 1941%, ZEGRERETRFHE KIS, 20184, BRAOLAERAN

AR, NEBERREY E, JEW o0 2 ah 4k RGBS E B &
ik 71,326.86 77 7, [ LG K 17.50%, =B EAVRNEHIEE, HHEA
8049%. 2018 4, E AN ZMEERNLMEN 17,29065 5 70, [ g K
28.02%, ZMEEWRNE BRG] K 1951%, [ LI 1.3 ANE 28, b5
TURRL AL A,

2. Wb A AE kA B b S K RS RN KT

2019 4F 1-6 F #y3K %= (2019 4F 1-6 A ¥t N4

AT M 15 ) B [/ AT e BT A

FAL
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H =
B AT
2019 4£ 1-6 F 2018 4£ & 2017 £ &
A B E
& Br® 25 BE® 2B
g 2 Wy T b % 199,616.81 7.37% 371,825.69 29.68% | 286,724.92
EwW | EVRS 6,305.17 24.65% 10,116.28 -6.87% 10,862.48
LSS it 205,921.98 7.83% | 381,941.97 28.35% | 297,587.40
Mol g 2 % 57,379.63 8.67% 105,607.82 29.14% 81,777.36
ﬁjﬁ & b R % 1,111.59 771.70% 255.04 45.75% 174.98
£t 58,491.22 10.50% | 105,862.86 29.18% 81,952.34
Mk g 2 % 128,498.22 7.66% 238,716.76 29.56% | 184,251.14
HE | TLRS 3,708.38 43.02% 5,185.66 -6.04% 5,518.73
&1t 132,206.60 8.41% | 243,902.42 28.53% | 189,769.87

Er ARFHEN T, 2019F1-6 A KEFE R ERZEY L —3.

RN EE LS R E L RFBRNGE 5 AT L B wiE ot
RRFE— . 2018 FRATL B A& ey LB S0 B N E G K N
29.56%, SHBFM LY EE L FRNGBEKE 2B FEETEZR; AT
W Ed AR N ELRSFRANERLTFREE KNSR, SHEEM LT LRSS K
N RE B K LR — 3K

(=) ZEZFMEEEX. ERABRAERMER

1 BERA, BRALEZE P WEHEREAREERORERLL. #
B ERE P AERTREEARAS REERT AR (UTIRABEERF
GNEF")  EBXAL Y FRAMPEEES . BEHLREL EF 6T F 6
R RELmARHERREN: BARRANE LGP EE S, —FBERT
AAGEFAER, DB HFFE; FERALLE, —RBERTERAH T
B3 F 2 6 A F ek 3%, JE IR F A K
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2. WAEMN, BRI ATPTAE P R CRR B POR I FALED
ERG—WERHBORANEE, HEREFNERBRERR EEREEML .
KRB BB IE AN oA BT

Ex S

BT

41 BRI BB TR B B DL A £ PR KR AL R

6ABNE GHEF HILH KR, SAHAT - LLENEE, T
FREEER]. ERFENG. RAT. BRARFAE, HFHEEHEEE
PEMRBEL, WIREFER. RAMERARA. kEL2IARRE
RELERFRNE P HERERES, RAUFHTRATAFE, ERLEE
CRFUESE, TATRLSE

6.2 %28 U b3 ¥ & P 4 EATIRIK, B A 4 Bt e UK B e R ARATE A
W5 A ARG, BV ORI LRI A R B, ME TR
BZEARFNRATF M E AL, R EANERHITAEFTH

CEHE
b Rz R
g I
Y A
K N A
X

63 WA % ¢ HFEHATLRAFREAFENEF RK, TIEF e
WB T UURIK, By RIRKGAH#ATE RIS, WERHE: A) &P

e A, EMMASOLTR, SHMERMVHXARERE, wHAHT
fTaink, UATRK, XEGEAFEHEZEREK. B) REAMITE,

Jo P A DAAR G R A e AT b (KT R ARAT IR, U VT DA T AR L B 1
BE. C) BpthEAfBAER. D) 2y, AammiE R

#. B) FTREFHE P (K e AT RIS

64BN E MARFEANE LT LTV FHMFR, BIRBERHNEEN R, X
BETFRENEF GERTEERR, XEFHATEA TS

6.5 & B ZURYEF P B AR B LAk 5 AR, HTIRS BRI BUE, HE P
b N WOk T B A R FUE R, A BT R, B - ENR
B b 25 TR AR AR B 27T, R AT DR

6.6 & NE LEFEABHREN EFEET KR, HHRBLEANEE
EHERBERTELLEK, —MEATREAELTF4F (3180 X)
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% 7% HAALE

6.7 Ik S R FULWEE P, §EEHITR A 547 5 A3
B HATHAS W

6.8 BN HATARLFHMAITEEF, GFFABALAHE M. &
Pk N FE, R A S BOKIRAT & 18 4 &7 0018 Fl R IR

6.9 B/ B TAFXBSNE P IRIK, R FOK B AR ARATIE LB B A

610 B aaE RN EAFRIRE L AL R IR, wEbFFEL
SURECHY , S6IR L AR AR R e A A b

(=) AR ARSI K R B &5 BN K D EL

BAL: A, %
20194 6 F 30 H/ 20184 12 A 31 HI | 2017412 4 31 HI
W E 2019 48 1-6 A 2018 45 ¥ 2017 £
&5 KR &5 KR &5
oL K K 44,451.95 30.82 33,979.24 64.04 20,713.71
AR ON 161,324 .41 309 | 312,976.58 21.28 258,057.53

H: o1, BT AL 20184 1-6 A L H T HAE, N R KM, 2019 4F 1-6 F
BB K 3 R AL B AL IR T R, 2019 4 1-6 F By K = (2019 4 1-6 A RN
A51*2) 12018 4 FE %11

2018 47 R i YR Ik 7K 4 B 4 2017 4 K B Jw 13,265.53 77 7T, H#E K 64.04%; 2019 4F
6 | A LK KA 1 B 2018 45 K3 m 10,472.71 7 76, HEK 30.82%, RLURIK E A H
WK B b 2018 4B BB AL RN ER 2017 S FEHE K 21.28%, 2019 4F 1-6 F By K %
4 3.09%; B RN B[R] b3 348 T BRI AR Y ] bL

WEHNEEE P WEABERBRERABRRAK EERRER L2, WRUKK
RPBKEG, HEEGHTE VRN ®E, TEREZ, TRE D NI
G5 B T B R AT RO AR R R e, KRBT [ AR B %, Bk 2018 4F
B Je 2019 45 b 2 48 3 B b R YA T 04K R TR O e 4 b RS N B BT R
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18, 2018 4F AR b W 38 7 e 11 45 K BX 7 AR T4 2017 4R K38 4w 9,790 77 7T, 2019 4F 6
F| 5 R0 W B 7 42 B4R 2018 48 K 4 4w 6,708 75 7. 2019 £ 48, EE Y L& F
W] R AR T e D S R BX T O, & E 20194 8 F 31 B, WMURKEX S A
B EWRE, HapKE—F L LMK T KT T D EA2H Nk E
g, EAAHWE. B, KRB E Mk IR A o RO R LR K
ERBOR, 5B 0 K3l x B 7 KOi 5 5 R

= AABERHETELEF R AL XD HRRER. EMEE, GH
FANAREHEEERER, REFEBRREINAILDW, SFEEMEN M
PV ERHEETESEF R ENEEREE, IXHBELAXRYVEETNR
BEKHEE. 68K, HLFEARRGERANL W CRERE.

(—) HAHBEFOHEFZEL SRR XRARFEEKX. SRR E, 5
RTLARREFEERER, REFERREINALYH

ok IR A5 b ey o B A, HBEEEEL AT SE R 5 RS AT
i N R #EAT R

1. Esdlk, ERIITE T, 388k 35 B8 AR K A R R AT
PR RRBA LI E ;A A, BORE BAT e b o x4 Ik FEAT
Bk B AR R U, Bl (M RS EE A EY (kRS
R F AN AEY CEELTTEGELTEAENY £, BEMLSE LA
T, EMBTRE B0 8 ek d) R R A, B AT BTN T RESGR T4
E, AR RXREEHMTATREEHIIRED LIRS LR E A EEER, #
TE M AR F H TF RATE, INJE BRI AN B o R AR R
ForrE, BEALS L ERENENZENNBTHEE, FE65EEKTEHR
FEFEFEEREZ, R SEmE, BV LRSERFAE.

2. FFEEMAIE, X TARKTRBATE FERAMBAZFLET X,
FEAEHAT T AN R, A A0 06 RO AR, b8 BEAT W BRI 48
ANTER, WRERAFEE TN, 7 H Rk RN B2 45 6 T
BHE, Z2af5%E, RERNAn;, A THERRTHIE, LB
T, EERABRAT ARG, FESTE E ML & LT 7.
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137%. EER L FHHERSFEHERER LT TLLELRSAEHER TR, &
WAHBEREETRAEE N KR, STLLESAS

EEEMEREWNEHBN. ENEEANZERLT:

b 2017 4 2018 4 2019 48 1-6 A
BN (7 78) 85,669.47 109,285.86 56,897.76
FHEN (T KIA) 3.18 345 341
EAE (%) 3.10 455 461

XL % 2018 £ N 2K 2017 4E38 Am 2.36 1275, HEVE K 27.57%, 2018 4F
3 AN 2017 ST BN Ap 0.27 To/ 77 K1 F, B8 K 8.49%, WK BN 5
Z UM RETE TR, ETEYWERLE:
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(1) SEFRSTE Pa: 2018 4 F 88 Ak 5T B 78 2 31 7= 4 WX 9,891.16
F G, FRIRETE EH AN 446 T4 KA, B&F 2017 £ B4

(2) —FEFERESTE T B TEEFERE NS FLERER
%, 2017 S5 38 TUE £ 2017 SR RS F RANFF A, AR N 8738.86
J 0Ly WIS E 7 2018 S0 AR 4B 1A b — B4, Bk 2017 4 T RS- TE
WORH 2018 FUN &K EFF B OAMEIGE K. dhoh, 2017 FEHHE RS T E T4
B AT T R, BT ATESTE FHENAT, 2018 4FFFH &
miR &= ERRTH;

(3) FRTEHH: 8 EHTE BT EHE RER . MRS HE.
3 S EEYELEY P BT INCT ENE 5 PACES & IR Y PN
& %5 THENRE.
(=) WRAAFLSEMAL . FHBSTERRIIN. EHEHER
AL A 2 45 0 BT R TR B SR A R A
HE AT

RH 20164 12 31 B m"ﬁgﬁﬁ 2017 FBEAL | 501742 12 1 31 1

S| I H
TEHE (A4) 91 14 7 98
FHEEMR (F m?) 628.25 90.11 44.25 695.87
b 2017412 A 31 | 2018;{2&%% 2018 4 B2 1L 20184E 12 F 31 H

S| I H
TE#HE (A4) 98 31 5 124
FHEEHR (7 m?) 695.87 342.31 4047 979.96
b 20184 12 A 31 E 2019;%';;]% 2021;32&1-;)% 20194 6 F 30 H
TE#HE (A4) 124 37 5 156
CHEHR (5 m) 979.96 144 52 24.88 1,081.82

B 2016 Faah it E Ik, BEHLEFEERRI M ERENE =
TEEETE, WEMNBLALAKLEFFEREFTEHEL2 I N 140, 3I1TA
0374, FHRSTE S EER AN 576.94 5K, R4 MBI RS T
B4 EAR & 2019 4 6 F K4 HHE AR MY thf]  53.33%. Tk A0k S35 4 B &
B RETEBELB N T 5T 54, Lt RE-T0E x4 # @R AT 4
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109.60 7K, WMEHMHNEHFLERSTE NN EHE TR L 20194 6 A KEHT
REY EL ] % 10.13%,

B A K TR AR E A RON B R EBARE SL T

T E 2017 4 2018 4E & 2019 48 1-6
BN (F78) 80,078.97 88,235.62 47,608.57
AN (T KA 10.35 11.37 10.05
EAE (%) 6.77 8.14 8.41

Tl A K W 4 2018 SR N8 2017 SR 4 0.82 12,70, #41& A 10.19%, 2018
AE - AN R 2017 SR AN A 1.02 TR KA, B R 9.86%, EEEFMA
¥

1. YEFEMESTE . 2018 4571 AR 410 E 72 24 i 7= A 0N 6,280.14 7
T, ¥R ETUE PN A 1233 LI KA, BT 2017 £ F 2 B4

2. WI—FEFHRESTEZW: SELTE LM, 2017 FH 38 5 b AN T
B 2017 £ Y FFHREFRFF LA, FEWRNY 422228 70, T ERITE
2018 4F R 45 PR —HR 4, xRy 2018 4N A5 6] L KiE 3 K

3. W — RS FLOERGTUE #2017 48 K 2018 4F 20k FR 45 #9350 B 3t
2018 ZE B b A A KN = 4 — v

4. GEFEEH: 08 F R EFETEE mEH TR, ¥REFAE. D
ERERENEHEZL 2SR LHRNNEE K, ¥hRESEABRKTE RN SEE
YA I RN

(=) EA X HLM%& . FHBSTEFAZREN. BENESHHER

At K b 5145 A B R R A RS TR AR AT R R 4 TOE xR ey
FE AT

4
R E 20164 12 A 31 H 2017 47 L5734 mwﬁ&éﬁ'mwﬁwzﬂma

FE I E
HE#HE () 75 25 7 93
ST (F m?) 605.97 487.88 58.78 1,024.92
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=]
2018 L E T3 | 2018 R 440
H 2017412 f| 31 H N
3 E £ 12 F HE FH 20184 12 F] 31 H
HEH#E () 93 32 17 108
SR (F m?) 1,024.92 519.15 170.70 1,354.33
2019 48 1-6 F ¥7| 2019 4& 1-6 K
R 20184 12 F| 31 H 2019 4£ 6
HEH#E () 108 22 12 118
CHEEA (F m?) 1,354.33 24574 451.87 1,075.09

B 2016 F Rt it REUR, BEHLEEHREI TR ERENE =
FAEEETE, REW ALY FHHERSTERZELA N 250 3240 22
AN, RS EEEEAR SN 1,252.77 7K., Hbh kb 534 A4
M EBEDA N T/ AT AR 124, 2Ot RETE xR TR AN
68135 57 K, AULMETERZMNELERAAREOLETEHEELE R, £
R B TH2EHEBERA. BNEF N, BAGE I BRENERXLTE.

HApb KT ERE AR ENEEAEERLT:

RH 2017 42 2018 4 Ji 2019 4% 1-6
BN (A IT) 25,238.87 27,979.17 14,527.07
BN (LT KA 517 372 378
FAE (%) 6.99 6.14 5.68

Holn 3k 4 2018 4N R 2017 4E8 4w 0.27 1270, WNE S0 18 E B/, 2018
SESPIH SEANB 2017 4Py A AR 1.45 TTIF KL FEIE K 28.04%, FE B
K 2018 EHT R4 T E T EM A 083 LI EHKIF, TEHYEFEHTHAH
BIE . mERE RSN ARD, ENRE, thin 2018 FE A EM ML E AR
WX E & HEAR A 10450 77 PRk, FHENRN 0.34 0/ FH KA, x4 HFH
EHEARAY.

g, BRVHRERABRNKEN L 2S5 2L R RSTUE L 5%
AR, A Temk.
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M. AERBEHREH B LR T ERER, EERECLEHBR, MR
RKAFTEHUGRARE P RE K, REAREFEAHAKRERNF
’,E§ﬁﬁkﬁﬂ%%%,ﬂ%&éﬁﬁz§ﬁﬁc

B ARE B A E B R AT A 2019448 5 M EWEREA T
KT

BA AT %
weam | mioksonkam | FETOESANE | gy
2017 %12 | 31 H 20,792.21 20,546.30 98.82
2018 412 | 31 H 34,249.73 24.,092.16 70.34
201946 | 30 H 44 845.58 25439.53 56.73

FRE L 2017 12 A 31 B M RK R A F 4 £ 20194 8 A 31 B BB KA L
] %y 98.82%, HMAMWEH RNV ERZK, BAHH, EWREMH -k,

Rk 2018 4212 A 31 H . 201948 6 H 30 H &y b K & H & £ 2019 47 8
F 31 B E 8t 205 A 70.34% . 56.73%. RKIK A F R E R EEREH
Koo (1) 2018 4 ARG T ALl fo i b A FRAF, ZAE G WL TUE
RFBHYETIRA; (2) REEAFAMVREBNKGELHE; (3) HoHE
AN XA G & 38 g

WEHAREI L ERTHT G NERE S T - ER RS, EH4
HorHl K 6565 7 6. 1940 7 mA1 11862 5 76, &AM E LR EARM, F—
BMEERAEN: OFF 53T KRB Y, QFF 5 AR ELE MV A T H
SEVEAEE

BEMALGE A — BN 6NMAUN, RERANFESLETBRS -3 2
RBHETES, RBUKARAE R B R T

AL AT %
R R 2k B & 20194 6 A 30 H 2018412 A 31 E 2017412 F 31 H
RH Y i o b Y i & b Y i &
ANHAW 36,888.30 82.26 27,428.57 80.08 15,438.36 74.25
A E R E:= 5,742.58 12.81 3,979.98 11.62 3,960.83 19.05

62



Q Grant Thornton

H [5]
Rk | 20194F 6 A 30 B 20184 12 A 31H 20174 12 A 31 8
Z A5 & A5 & I A5 &
148+ 2,214.70 494 2,841.19 8.30 1,393.02 6.70
&1t 44.845.58 100.00 34,249.73 100.00 20,792.21 100.00

A ARE NS, FEEAREEZS KA. WTAERILUKRG £ HE
AERGEEB I I T EAR L. STERGBEANRBFFES, KEFK
YR AR VR LB, A B R AEE 01% R K. T HAS W LEANAL E, #&
1 o7 WU A E T e AT B RT3 PR A R v B R B A4S R 4K 3 1
TR ESE. #ZE 201946 F 30 H 3 RKEEEF 4 39163 50, HfmT
2018 47 YU W 34 3 9 ey b AT PR B T B B4 TROBL 7 s R R 374.97 7 T AR Sk
FERAR, HRIFKESESF N 24019 7 0. B4, BE WL AHEEAFTTK

W, FIKESETRTS.

. GEEREFNRKKERE R KARHEI. FATLAFHIH
%, BN AR EREN AT RHBIKK A E R R R E R AHE M.
T oL 4T I A e R R R AR B L.

AUV ZEFENEFRRRTBEREALATETAE, RA—HA+
KRR E P ST KB AT

B AR S5 X 315 5

FYN B A R E F 4 BA A
R R a0 Tk K35 At A PR F] F 4 BAEA
W IEE Y E Vi &N K BAEA
R RAT Rt AT IR K BAEA
IR B A TR F K BAEA
FINFPAL BT P 7= A IR A& BA A
P OREL DI Ve &l TN A% BA A
AERER (F&) ARALHE A& BA A
J-MET & = A R ST F A& AR
T HT R W B A IR A& BA A
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WEHN, LTAEREPWELTARKELN. ZRFRDNATEAF
B TR RO E R BN, RBOT T AT, 2018 47 % 2019
A b SE AR T A b R VCH T e B S R BT B A b AR MR B TR R BT R

8 0 b B 3T A B — B RO AR B A% 3 0B R 13.39 RIAE L 1144 IR
822K/, ERARFTHAY, THEZNKEABFE MR, RAHFR—H
KR WK KR B R 2074270 3404270 H0 4171070, ¥W&E 05 K 16%. 64%.
23%.  RLYRK KB A Wk 2 B R WO B T A e R G RO B K R 1B B
Wi, 2018 4 R N W T 1S K BK 7 AR AR 2017 SRR Ar 9,790 77 Jm, 2019 4F 6
FI LW K B 7 42 B4R 2018 48 K 3w 6,708 77 7.

2019 4F T 47, 48 P 4 b 22 5 YR ] R A 7 e 01 S R BR O B KT, AR E 2019
F8H 3 E, MKRIT KA ERE, Kb — 4 DL By Rk B
HBR T O BERB M FRASS, CELHWKE. R, KRBEDLIFE™ %
SEAEAR X B WO 3K BEAL R R R B, 5 R e P R ok BT B R K

R
FENF AN EEARATE AR ET A ESRA L. FAEL, BTF

MEL WA TRk %, A TR i, B & B E T A
A A AR A x b, BRI ST

BAL: A6
R A b
RE
2018 4 2017 £ 2018 4 2017 £

14 DL K 19,178.85 13,365.44 52,726.52 40,878.01
1-2 4 1,763.77 748.38 1,450.72 711.89
2-3 4% 236.79 49.86 51717 96.24
34 E 20.37 9.95 586.64 246.19
At 21,199.78 14,173.63 55,281.05 41,932.33

BAT . RIE

EaR LA T4 Ak
2018 £ 2017 4 2018 4F 2017 4

R WO R R 5.99 6.84 13.69 15.77
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A 40 b k3T AR R R MK KR B A A 14,173.63 5 T 21,199.78 77 G
2018 FF K 5 2017 FF R KMEH K, KMo N 1 F LA, 0T 4 b YUK 350R
R 6.84 I 5.99 KIAF. H AL b 5 3T AR K N KRR BRI K
A5 K 41,932.33 76 55,281.05 7 6, MK FFEEE K, 4B KIS KEN 14
L. 5 3T 4 B I 3B 45 R 40 Bk 15,77 IRI4E . 13.69 KI4E. BRI HAE B A
lb e e g o o WK R 4 3 B LT PR AL

T A e B T AR B OK KR # R R B B G R ATk BT AR — K

N AIARBEILRFNESHT. WHAKBERR, REFENERES LS
THRBERIZNEABFEHATR LR REFELLEFERES L.

(—) 34 38 4 b Ik O

WEMA, BEDLASBREEZ Y LEERS NHE WK, REBNZ
W I AWK AF 8 H 752228 5 6. 7,304.54 75 70 % 3,496.88 /5 6, & Y&
AN B R 2.91% . 2.33% K 2.17%. BB . AT ES kT Az
A, AAWKEAZRF/NE THEES,

(Z) AU Fme:

BEMALHE TSV EER L, BHEENYFERE. AKX F LS
o, BRI F AT

1. WHEARERFERGF I LEERLERFE. AT R, KFFE
e WEER. #ABR. KPR SHAH. EHTAEER, TEEER
W5 #EE 2 AT BHATHA.

2. BUE M % X RARYENR SR R 5 B 7 0 RSO B k. B = 4
Bk e et, o EFE - ARBKKERLT, 28wk EFHH. A8 057
. FL2EERRWRGHRIE ST LRE, 2EEFITELE, KEMLE
% 2|0 B W 5 B AT A AL A

3. BUEM%H XRAFIEBRK LI, HEWMERFAR. FFFRFEA
U 2P IR RS At b A M B B MO S K 1 TR W4 U R K. HAt B
FrR R R AR IR S A FH R TR T AT S RICE R K. R
F XAV E B M H R LRI AF L ERATRF, M ERTH

i
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P SAARAT P B T 0077 6] ¥ 38 S, P R AR, RIeAESA
RETEMHXRRE, BrREI TR ELEDEGE BT —

4. 550 B R R B U R 2K, IR D R Ak R AR
?\ﬁﬁﬁ$%$%~%ﬁm£”éﬁﬁﬁ%kmﬁﬁ,Vﬁiﬁ%ﬁﬁﬁ%
PR N K S AL K 3.

5. WA EE 2G A AT B IR A TR E.
(2) R HyBAERR

 BNBERAEA LISV EEE L, BFEENLHFEE. RNKFY
t@%?%ﬁﬁ%?% B R MG AWK E ﬁ%%hxﬁXﬁlZ FATREL
Sl EIK. AaEK. ASURFCEE. RFIH, FASUK K. WAk
AT %éﬁ%%é% KU R B, HOHTARA TRER. TReFEE
& BEANLUAZEEAALEFTEENFAR. KFNEZLTEHE.

AR E Ak ISP IE I, BRAPAT TR EEF. ROITAAERE
BT e e B A R B A R IAT, WEERARLIE K&
o, KEAFERERES W HFAHRER G NHBALFENRFF LR, K
KAGERNEHZEB T LHIL

. 2UFRERRL

ZRE, BIDAR:

1. BEA LA S KB TRNFAT EFFeL L2 TENGAE, 5H
ATl B AT H AR, A EAT M R4

2. MEMW, BB WA S R A, R AR 2 F Tk E 7 3998
R% oL, R RA T A1t aF RN, b E RS IR

3. MM MEMATERE. WH. B0 KN BAFHITHN, BHE
W1 db g b A B BRSNS R Ak KRB RN B B R B BB

4. BEHVHEERXART 5N EEREF GAERD B —FNEL,
FERKRFKASURABARE WAL T HARTRM, REWAFELY KK E
WIER, FEZNWRBKT AT RBE, &% 2019448 F 31 H, MRKKIKY
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IR BB A48 T A4l B el M50 VD 9 o 4 ol AT TR B 3 BT SR IR K
W% 24019 77 TTAh, A ERFORKE I, FIKEEITR T

5. st 0 048 T A ok O R e B K B UK R A R PR, R
H& 6K,

6. BEMLASKHKEE R WL EHERAEHE R, RENNERF L
AW E B ERELARAARNT, NERRRRKAEASRK. REHRT
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	问题4：申请文件显示，报告期内，标的资产前五大客户销售集中度分别为22.68%、23.16%、24.16%，其中第一大客户均为招商局集团有限公司及下属公司，集中度分别为18.52%、20.51%、21.60%，系关联交易，其他客户集中度较为分散。2016年招商物业启动市场化改革，积极拓展第三方业务。请你公司：1）标的资产服务项目的开发商或承建方为标的资产关联方的项目数量、面积、单价、收入、毛利率，与标的资产提供的其他物业服务是否存在较大差异。2）补充披露标的资产业务是否独立，是否对招商局集团及其下...
	回复：
	一、标的资产服务项目的开发商或承建方为标的资产关联方的项目数量、面积、单价、收入、毛利率，与标的资产提供的其他物业服务是否存在较大差异
	（一）标的资产服务项目的开发商或承建方为标的资产关联方的项目及非关联方的项目数量、面积及收入情况
	（二）标的资产服务项目的开发商或承建方为标的资产关联方的项目及非关联方的项目单价及毛利率情况
	二、补充披露标的资产业务是否独立，是否对招商局集团及其下属公司存在依赖，结合市场价格，补充披露相关关联交易的背景、必要性、持续性、公允性。
	（一）标的资产业务是否独立，是否对招商局集团及其下属公司存在依赖
	（二）关联交易的背景、必要性、持续性、公允性
	三、结合招商物业启动市场化改革情况，补充披露改革前招商局集团有限公司及下属公司业务占比情况，并结合改革情况，区分业务类型，补充披露标的资产开拓客户的主要方式，与主要第三方客户建立合作关系的背景及交易可持续性、历年新增客户对营业收入的影响程度，销售费用率占比是否低于同行业平均水平
	（一）结合招商物业启动市场化改革情况，补充披露改革前招商局集团有限公司及下属公司业务占比情况
	（二）并结合改革情况，区分业务类型，补充披露标的资产开拓客户的主要方式、与主要第三方客户建立合作关系的背景及交易可持续性
	（三）历年新增客户对营业收入的影响程度
	（四）销售费用率占比是否低于同行业平均水平
	四、会计师核查意见
	问题5：申请文件显示，标的资产主营业务成本为人工成本，面临员工数量及工资不断上涨的情况。同时，标的资产将部分保安、保洁业务进行外包。请你公司：1）结合报告期内人数变动、工资政策调整、平均工资变化，补充披露人工成本变动合理性；补充披露人员变动是否与项目数量、收入的变动匹配，劳动力成本上升对标的资产持续盈利能力的影响。2）补充披露业务外包成本的明细及各部分变动具体原因，业务外包的必要性及合理性，是否符合行业惯例，是否符合《物业管理条例》等法律法规的规定。3）结合销售人员执行的销售政策、人员数量，分析销...
	回复：
	一、结合报告期内人数变动、工资政策调整、平均工资变化，补充披露人工成本变动合理性；补充披露人员变动是否与项目数量、收入的变动匹配，劳动力成本上升对标的资产持续盈利能力的影响
	（一）结合报告期内人数变动、工资政策调整、平均工资变化，补充披露人工成本变动合理性
	（二）补充披露人员变动是否与项目数量、收入的变动匹配，劳动力成本上升对标的资产持续盈利能力的影响
	二、补充披露业务外包成本的明细及各部分变动具体原因，业务外包的必要性及合理性，是否符合行业惯例，是否符合《物业管理条例》等法律法规的规定
	（一）业务外包成本的明细及各部分变动具体原因
	（二）业务外包具有必要性及合理性，符合行业惯例，符合《物业管理条例》等法律法规的规定
	三、结合销售人员执行的销售政策、人员数量，分析销售费用中职工薪酬费用的变动原因及合理性
	四、会计师核查意见
	问题9：申请文件显示，1）报告期内，标的资产营业收入分别为258,057.53 万元、312,976.58万元和161,324.41万元，其中物业管理服务业收入占比分别为89%、90.14%和89.47%。2）标的资产物业管理面积分别为5495万平米、6913平米、7292平米，项目个数分别为376、486、548 个，其中住宅面积占比68.41%、商业办公面积占比14 .01%，其他占比17. 58%。3）报告期各期，标的资产应收账款余额分别为20,713.71万元、33,979.24万元和44...
	回复：
	一、量化分析并补充披露标的资产物业管理业务及专业服务收入变化的原因及合理性，是否符合行业惯例，结合与主要客户结算模式、信用政策及其变化情况，补充披露应收账款增长的原因及与营业收入增长匹配性。
	（一）量化分析并补充披露标的资产物业管理业务及专业服务收入变化的原因及合理性，是否符合行业惯例
	（二）主要客户的结算模式、信用政策及其变化情况
	（三）补充披露应收账款增长的原因及与营业收入增长匹配性
	二、补充披露标的资产各业务及不同物业类型的收费模式、定价依据，与同行业公司是否存在重大差异，是否存在政府指导价及其影响，并结合报告期增加物业面积的主要项目与客户情况、定价合理性等，补充披露各类型物业管理面积增长的原因、合理性，物业管理面积变动与收入变动的匹配性。
	（一）补充披露标的资产各业务及不同物业类型的收费模式、定价依据，与同行业公司是否存在重大差异，是否存在政府指导价及其影响
	（二）结合报告期增加物业面积的主要项目与客户情况、定价合理性，补充披露各类型物业管理面积增长的原因、合理性，物业管理面积变动与收入变动的匹配性。
	三、补充披露经营活动现金流量净额与净利润的主要差异原因，报告期各类现金流量的各主要构成和大额变动情况是否与实际业务的发生一致，是否与相关会计科目的核算项目勾稽。
	（一）补充披露经营活动现金流量净额与净利润的主要差异原因
	（二）报告期各类现金流量的各主要构成，大额变动情况与实际业务的发生一致，与相关会计科目的核算项目勾稽。
	四、结合标的资产报告期内应收账款大幅增长、住宅类物业收入占比较高、住宅市场受调控政策影响较大等情况，说明对标的资产未来经营业绩是否存在重大不利影响。
	（一）招商物业报告期内应收账款增长对未来经营业绩不存在重大不利影响
	（二）招商物业住宅类物业收入占比较高，且住宅市场受调控政策影响较大对未来经营业绩不存在重大不利影响
	五、会计师核查意见
	问题10：申请文件显示，报告期内，标的资产物业管理业务毛利率分别为5.12%、6.72%和6.66%，呈上升趋势，但综合毛利率低于同行业可比公司；标的资产净利率分别为2.63%、4.66%和4.94%，大幅增长。请你公司：1）结合标的资产成本管控、主要业务构成、管理物业类型等，补充披露标的资产物业管理业务毛利率以及标的资产净利率变动的原因及合理性。2）结合单价变动、成本构成中各项目金额及占比变动等，补充披露不同类型物业服务毛利率差异及变动的原因，是否符合行业惯例，主要项目毛利率变动是否与总体毛利率...
	回复：
	一、结合标的资产成本管控、主要业务构成、管理物业类型等，补充披露标的资产物业管理业务毛利率以及标的资产净利率变动的原因及合理性。
	（一）标的资产物业管理业务毛利率变动的原因及合理性
	（二）标的资产净利率变动的原因及合理性
	二、结合单价变动、成本构成中各项目金额及占比变动等，补充披露不同类型物业服务毛利率差异及变动的原因，是否符合行业惯例，主要项目毛利率变动是否与总体毛利率变动趋势一致。
	（一）不同类型物业服务毛利率差异及变动的原因
	（二）不同类型物业服务毛利率差异及变动符合行业惯例
	（三）主要项目毛利率变动与总体毛利率变动趋势一致
	三、结合企业竞争优劣势等，进一步量化分析标的资产相关业务毛利率低于同行业可比公司的原因及合理性，标的资产盈利能力与可比公司是否存在重大差异。
	四、会计师核查意见
	问题11：申请文件显示，标的资产其他应收款项目金额分别为110,231.13万元、114,193.44万元和112,252.29万元，占资产总额比例分别为75.44%、65.69%和61.58%。主要是应收关联往来，其中最主要的部分为应收招商蛇口的资金归集款，截至重组报告书签署日，上述资金归集款已经全部归还至招商物业。请你公司：1）结合招商蛇口资金归集情况等进一步补充披露标的资产报告期内是否存在资金占用，为控股股东、实际控制人及其控制的企业进行违规担保的情形。2）上述资金归集是否持续，对标的资产未...
	回复：
	一、结合招商蛇口资金归集情况等进一步补充披露标的资产报告期内是否存在资金占用，为控股股东、实际控制人及其控制的企业进行违规担保的情形。
	二、上述资金归集是否持续，对标的资产未来融资安排和生产经营的影响。
	三、结合标的资产内部控制制度的设置及执行，公司治理等情况，补充披露标的资产在交易完成后避免关联方资金占用的应对措施。
	四、补充披露资金归集款归还至招商物业的相关会计处理，是否符合企业会计准则规定。
	五、会计师核查意见
	问题12：申请文件显示，报告期各期末，招商物业资产负债率分别为81.67%、76.55%、73.13%，呈现下降趋势，但均高于同行业可比公司。招商物业流动比率分别为1.26、1.34和1.40，总体呈现增长态势，但低于同行业可比公司。请你公司：1）结合标的资产主要流动负债的到期期限、银行授信额度及现金流情况，补充披露标的资产偿债能力是否稳定，是否存在重大偿债风险，并以列表方式说明未来还款计划、还款资金来源及可实现性。2）补充披露标的资产资产负债率高于同行业公司，流动比率、速动比率低于同行业公司的原...
	回复：
	一、结合标的资产主要流动负债的到期期限、银行授信额度及现金流情况，补充披露标的资产偿债能力是否稳定，是否存在重大偿债风险，并以列表方式说明未来还款计划、还款资金来源及可实现性。
	二、补充披露标的资产资产负债率高于同行业公司，流动比率、速动比率低于同行业公司的原因及合理性。
	三、本次交易对上市公司偿债能力的影响。
	四、会计师核查意见
	问题13：请你公司：1）补充披露在各业务类型下收入确认的具体流程及账务处理方式，结合业务模式、合同约定说明并补充披露所需要取得的第三方证明、收入确认的时点，说明是否符合企业会计准则的规定，与同行业公司进行对比说明是否符合行业惯例。2）补充披露是否存在因违反或无法满足合同约定事项被业主方扣减服务费的情况发生，若存在请逐笔详细列示说明原因。3）对物业管理服务收入按不同物业类型、各期终止及新增服务项目、列示报告期内项目数量、面积、单价、收入、毛利率，结合上述数据说明收入、单价变动的原因及合理性。4）补充...
	一、补充披露在各业务类型下收入确认的具体流程及账务处理方式，结合业务模式、合同约定说明并补充披露所需要取得的第三方证明、收入确认的时点，说明是否符合企业会计准则的规定，与同行业公司进行对比说明是否符合行业惯例。
	（一）各业务类型下收入确认的具体流程及账务处理方式
	（二）各业务类型收入确认所需要取得的第三方证明、收入确认的时点
	（三）与同行业公司进行对比说明是否符合行业惯例
	二、补充披露是否存在因违反或无法满足合同约定事项被业主方扣减服务费的情况发生，若存在请逐笔详细列示说明原因。
	三、对物业管理服务收入按不同物业类型、各期终止及新增服务项目、列示报告期内项目数量、面积、单价、收入、毛利率，结合上述数据说明收入、单价变动的原因及合理性。
	（一）住宅类业务各期终止、新增服务项目情况及收入、单价变动情况
	四、补充披露报告期各期期后应收款项回款情况，是否符合结算政策，期后回款付款方与对应的具体客户是否一致，报告期是否存在超期未收款等逾期情形，是否存在大额坏账情况，坏账准备计提是否充分。
	五、结合重点客户应收账款回款时点变化、账期变动情况、同行业公司情况等，量化分析并补充披露报告期内标的资产应收账款周转率变动原因及合理性。请独立财务顾问和会计师核查并发表明确意见。
	六、补充披露现金收款的金额、比例及核查过程，是否存在频繁发生与业务不相关或交易价格明显异常的大额资金流动、是否存在无业务背景转移资金。
	七、会计师核查意见


