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2018/6 2018-2019 FWE AR AR AR E 5 | X “2+26”7 T AR 2 HE 200 N A RIB A, VHEFIE 11 AT Ak
X AL B 2 R B4 00 ANEAT B, AVEE A 3 LR, B MR A S
I AS TR B0 LR B i
o . | B 2020 4R, AL, SRS AL RS, AR s g
oongre | B ECCESRT | St it i, R HEATAMEOE
LB B ) SIRTTID,
BRI .
s AL TIHE . P8, oAb HB T LT SR B HE K B 5 2t
aorgn | AR | i, ahsbbeoUR LR v, AR R 5
PO R YR EARAE RT3 )0 45%. 60%. 60%6F5H] .
FF BN S A BB T ILRRIE I H A%, B 2020 4675 T Py A 7 (1
KE . e DI IME R /K & L 2015 4E 43 SIS 23%F1 20%, 57K
2019/4 EES S TRpES RHID B H 2022 FF/K S EFEHITE 6700 125777 KA, KB A=
ARG 7 W0 ;3 2035 4R FH 7K B A A% I AE 7000 423775 K BA
B, KB 2 RIBER PR A BTk T .
KT EN AR A FAR S | HARZ 3 4E52 7, MR IR LA IR H R K SR A T A K B L1, 3
2019/5 W AEATEI TR (20192021 | AHBRIRAS . EIHIRX RN 2 454 AR TS TS K IR A F R 2 A X
) A FEATH I TR, IR A IS A R A R R

VRRIR: ATHER, Bt

C. BFRREASSH

IEEERFFEIBCRHES P o T /K SSAT WA Al A e AR A, B0 S 08
SRR 4 K S5 B SR I pRIE Y K, DK S AT AR AP AW 52Tt

ER6. {TIAZCEEAREI 2018 FFERERRKIRHRET (AW 2T, AMTFHK/A)
BOLEERE RBLEAAD BOWEEE (A0
BORARLER | FRUERR| gl | maT | ERE | EREK | o | wes | SEAE | ey | sape
A FlHoo | KEEh | AL3EEEH k% | ™ ) H | &R

Tz RS LA B A = EE| 24597 35.68 | 2166.62 1344.35 | 1263.81 | 70.08 0.67 | 52.30 -55.73
JEsTE AR B IR AR 4[] 12455 | 3080 | 140292 | 1226.00 | 689.88 | 6553 0.76 | 816 32.95
S IR AT IR A EE| 53.13 29.82 | 23250 941.80 | 297.19 | 63.28 083 | 6.84 -3.87
KA FR PR G AR A PR 22 7] PNES 24.47 36.32 30.50 499.00 | 156.87 | 57.83 154 | 528 7.34
DG KK B IR F > %”J zF,J jﬁg 47.68 34.04 386.50 | 19584 | 55.76 114 | 737 -10.16
%BE%XW%F ICEREHRA | ;R;,iﬁi 2934 | 36.88 165.15 | 72.89 048 | 3.73 3.44
7l . 2R
A 7K 55 $5 BE R A R A ] A i 19.16 35.81 | 167.20 153.00 | 213.87 | 77.61 1.16 | 1.80 3.95
BT IR R A 5% il 4160 | 4079 | 302.30 289.75 | 209.22 | 46.69 0.49 | 10.09 19.11

BORIRUE: Wit 20 PP R (REANAZHE D).

FIAT, SR E 5K S5 B A A — B\ 32 E A e LK S5 R AT PR 2
Al AERUE QB AR A (RIAR “E QR 7D KRB G IARAE ety IR
NS BSOS AT IR A AR EDEROR S A IR AR S, B4l s
S REBHRSS  IBEE B IABUR BHE S AT AT ARSE KT, RB s
HEJE . RSP e B . I8 28 F W MR A BRI RIS . LRk
k25 DX i 4 FE B A, LR DO AR e It N EE &2

D. MExF
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Brdlliance Ratings

5 BB I TR o IR S5 T MRS K, RER ST
FEREBCRE I, K35 b IRRBE K, AFE R VISR EH R, il
BRGS0 T A LS O AE R AR Behh, AT A BEA e
fiE, BT RS tAE — R L B REmAK 55 MV B A BE . 2018 £ELLSK, [ A il
BB ks, AR E Gl R A R A MTES, HESR TS H
AT, XA GNLT S, MSEIAETRE .

T H BRI R . K55 b AZ O a4 AAE T A2 B0 H [l 1
IEEERBEE K54k “ B S FBIM”, A% GE RS K A B TR0 B0t H L2
AAiFRTEEE, Wt H AL X IR AR RN, X w8 1 e, K
ZRAIA PR USRI H (Rl £ BN BURG I SR S5 175 2K, T H Rl e B AR
THTBURI AR, R EM BRGS0, 2018 4 1 L EL
I BUR AR GET 6 65T LA, RS AV ARRITUH B E VI

WHFEF IR ST FERIE KIS ATWBCRIES) IR, AR A E R4
BRIl R AN BARIBART T, KEAIEF AN, AT sEF R, (615
#8707K 5 A AR TR $1 FRE AR THT e PR s AT 28 2 T B £ DU

WMBBERA BTt ITaEREE: I & K S ATEERRK Sk, o
T57KARER ARV 1) KBRS T B R ZESR, ok F s Ak AR 111 77 B th oK £
i, ABAE ST, T 7RARER A AR FL R 55 DXAskp - 75T i 2 e 20 ok Al
farHEkE K, SRS KA KK BRI R L, AR ST N, 57K AREE
A3 A N2 7R B AR B TRy DASE B AOK A bR, 38088 A BT

(3) XiEhHEE

AR, METTEN S AN, T ANRRE, AROKFIEGFLE
1 ARRESTIRSSAT R B e RAF (At > M2 TRkt EsE I A It
RN R R SR B AT IR R

2016-2018 4=, JHFSEIUHIX AL = B 43 38 12170.23 127G 13889.39 14
TGN 15342.77 127G, 2018 A= Hb X A 77 e (B 44 m F AT A6 T HE, L EARIE K 8.0%,
mTAE LAANED 5. 275 E, 2018 4, RETT S — g in{l 522.59 12
JG, WK 3.6%; NG 6516.19 1276, HEK 7.0%; 5= b s
8303.99 1270, MK 9.0%. —IRNE5H 3.4: 42.5: 54.1; ARG TSI
HEH O R%0 4983.2 1276, HEK: 26.4%.

2018 4, AERJE IR EIEK, SEUUR 2 B RS A] SCRCUON 23 )N
42128 Al 22135 TG, ZrAIIEK: 8.29%F0 9.0%, ELLVUFEFAEK . W2 RN
ZEPRIE— 4N, W2 B RIS/ E 1.9: 1,

2017 4E 6 H, WETHBURH & (SLii “BREE/KT467 #EEEZIG K TR
T7 %), PRE =FE R KE M 625 A B, B AR R A 71 Ami/H,
FrEVE IR I E WACER I 610 W/ H , 58 7RG R R AR 296 B, 2017 47 H,
G T T — IR T SRR R B i g, ARG — T TR B )= 4544, St 2Rk

12
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Brdlliance Ratings

A PO b TR A (R AR, TR O IR X+ AR DX T ) A% [
JER, BN X A, TR — PR R i K V5 KA PR R K
2017 4F, RUERATTERRESR . A NERFEEEZ AR, EORREFE S WK
JRIERT =FEIE R Hbr; BEIRLLE. 288 SR KK IR A AR 2R 4y
54 100%- 98.2%.

BAORE, ITERRAATT AR R E K, BRI AT, (AR
R AT ANTE I3 1A R IRAFAE, AWV BTFr R i i, Bt Hishie
AR, FMFE TR

2. IBiEE

BAER, HAELF AR RFT KEBF KRS LGFHBS, FIIRMEAR
R FHAh Foo 28] b G- BIRARAR , K Gk SA AR T 3R K LA K 3% 2 B
Wds, BREABRFRAEBEANFE—T MR, BRFLSFELBANR K,
BARRARIFRS KL

ZAFNEE LR T B SR AR RS K AR K ZE =8, )
AR AT R R, H RSN RIR AL B SRR HER L 57K b2 AR
% J W T AR B AR S5 R b B 25 . Ik, AR KRR E,
2016-2018 4, &5l seElENMLIRON 30.58 1276 37.31 {2t A1 41.60 127G
Hor,  ERAKBEROE SN 5 E 438 62.67%. 58.63%F1 58.20%, A/l #x
BRSO 3

E®7. QAFLEXRFR

FEEWF/= RS iR 2t MV A% L IREN 3R
SRR/ IN JICERTIT P T T A 53T L BE, BOR. A
TG RAL LRSS BT R M YL P BRI | ORI, BUR AR
RS JAR T BE, UL PR

PORIICUE: B
(1) EdEERR/FZFHAL

ER8 QARABLAFBARBLFER (2, %)

T RERS 2016 £ 2017 4R fF 2018 £

EWIANET (27w 30.58 37.31 41.60
He: HRRBERDESIN (25 19.17 21.88 2421
FEENN BT HEE (%) 62.67 58.64 58.20

Horrs 5K B 55 R A8 W TR SSHON (128D 9.15 10.92 11.82
FEENN BT S HE (%) 29.92 29.26 28.43

Horbre LS (27D 1.87 3.90 4.35
FEENN BT S EEE (%) 6.10 10.44 10.45

EFIE (%) 41.95 41.19 40.79

13
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Brdlliance Ratings

* 57 AR 2016 4ERE 2017 4EBE 2018 £
Hr: HRAKMEROES (%) 44.15 43.78 43.89
V5K AP AR 55 BB TAR S5 (%) 40.11 39.41 38.10
LS (%) 24.55 29.56 32.27

PORDICUR: DORIREE, 10 TN A A A — B 2 57
A BRKHR
iR

2N TG E RSB S5 048 T MKIEBUK . B SRR 2K & ™
WA B ARIKEE ISR IR e B A EE, R E AN
BUNHI B ERRAE, Rrirag HIRYDy 30 48, b 55 Vi 7 o A iy o Ok
X (MR X EAETD RARIFHIX B X (564 15~ B, AFEHL
T 2 HIN XA K A BEK AR S5V FED L $IEL CRRTR &L L BRI AR L MED
Gat L GO, ALY AR T8 B kK-t Z i E
. 2017 SRR THG™, et HAUKAES I8 50 T3l RIF E ErbLz i 4k
uhi 2017 5 12 ] 15 AN, oA » i HAUKEDy 0.50 .
A 2018 R, AR CHRNISE K 3511 f, HHUKEE &1tk 302.30 1
W, B SRR N 50.50 JiMf. o~ K RE U ALE PG AR AL, A2 G T O I
X B A WAL .

ZAFIFERER T IR X NG EEE X 08D . BIE CIRE. BRils
EIUANMED FRGH R IR X B X 1 B SR 5l 55 H 4 9570 =) CRR 17 oK
IKABRTHEA A (IR “ HRAK AT VATHEE, WARETTERK= . I
J° NS BOT ) L B (D k) (2D, #iHALKEE AN 278
Jillie BRAb, A FITERRGER T 40 R A HhIX G, = TETL. BO A
() R b 5% B A5 I 8 B AR M B TR E R AK A BRA R (Rl Al
53.71%, fEiFR “VEIEEKK”) ATtias, WEEEEARK—] M), &
THHAKEE AT 10 Fim.

BN FE R A KL 55 H R 3 ZOR AR R R SCE T XN IR AR M i
T B Hor, 2 R E R AR R 4 S0 B TR R B B R AT PR ST 2~ 7 IR
 SCETHRMFATT KR A, R ] 95.519%, ffK “HrMaE"),
NFFEAE X ETIX REREATEX) AR AUK, Bt HAKEE
79 3.80 Jilli. 2016 £ 9 H, ] Sili BT S BITR AR RS B aniti &
MK RIEAIRAT] IR 90%, FiRR “WhEMEE"), VIR EIRM T
EMK, HAETHMUKEES N 10 JI0E.

E®R9. #HE2018FXR, ARABRABENENRKMER (8- M)
BISRAK )&% Bevt Atk RE
RS T R =T 23.00
BT B SRR 15.00
AT E AR 100.00

14
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Brdlliance Ratings

ESRAK) 4FK g Eki vl

JRHEBT E 2Rk BOT J ¢ 40.00
BB E KRBT (3D 50.00
BT ESRK-ES T (8D 50.00
TRIRT B B ALz S K 0.50
SR EERK T 4.00
SR EERRZ) 6.00
TR MBI R R AR SR A 3.80
LR EkAK) 10.00

it 302.30

VORSRUE: MRS

IEA4h, 2018 £ 8 H 3 H, i%/A F] 2018 455 kI B 4 k& s Gt (5%
FAFBRET A LRI H KA B BB S N, Bk
7K 2 T 0 [ R PR 5 £ I SE e T B SRk ST B T 8877, AdEAK AN B
J& BOT Wil H %7 (— At AE S 40 J5r 5 KIB KK, BIER. BlRiE
P BV MLE RS TR S R, B A AN A P
it 3.47 12,75

WA T, 3T EHIBUM B, KE U A F ] B AT T
B, TR, BEAE KRB RIZ YR, A R IR R K B E 1. 2016-
2018 4, AEIHKE KR/ 5y 5383.72 K. 6535.78 T KAl 6973.11 T
K [N, FEBEA BER TS5 R ALK BE T ERT, IEaR AR EKE
Fra K, 23N 7.07 420G, 7.70 2N 8.19 420G, M Sh T AR HRIK
Hl LSS RS T, IS 58 15.94 {27t 17.31 12701 18.52 127G

E3R 10. 2016 SRS K SR

Eitazay 2016 £ 2017 4 2018 4F
fKEe7s CImiHD 240.30 251.80 302.30
K Az 8.49 9.17 9.82
BKE (2D 7.07 7.70 8.19
HOKER (FX 5383.72 6535.78 6973.11
BERLRUE: MAHEL

BUR

B T, R T E SRR L a2 B ph T Koz Bk 3. KR L
PR B K BEUEBIANT G /K AL HE 98 DU /3 M . 2013 4 2014 4F, AR iR 2
Mr%[2013]1071 530 A B #%[2013]1183 530 M ik B i [2014]1090 =
3C, REBTIR ERK BRIEBAE K AT T B, RN, B SRAKE AN R FR
ST S R0 (R FE BE SR . 2015 4F, MR R Ui 4% [2015]1067 53¢, Rl
7 S ORI KRR A%, TR BRI BN 3 — BBk i, (HET
AR FREFHIRIL, LI NERAT, KIS, *A R KD

b AT B 2Kk BOT | A T BUN LA BOT JEREAAHAMAFIZE, HEKHiZA A IMIES L mE .
15
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Brdlliance Ratings

WNEMAAT IR o AR, AT 28 am K AR 5 _E TR0 (Rl TR B AL —
SERERE_EORRR T A K055 BB AR

Wt 5730 L, A RRER A % EARUDOK 9 B 55 =7 Al
13 =T UK 3. 2 R EE B SRR B B A T 1 ST i SE P (K& IF 51
WAGNC AR E N B SR, DU & e I i 8 I TR e (3R
AT ONEHERL T5/KAEBE B SRR S0) BA S A B 4558 %
A AR SR L PRI B S B KGR B, RIS, BRATAE A W] BB R
bb, AL S AR EAER S =D AU S K 2 . BT, 2\ B YR
RS SAREERAUERAT . ARIHU CIE 11 5K, FRITE 7S
s MATESEM L4 P I, i K.

573

1% A R KIS URYT A VT K & R ARIERT A gkl Ay, JEiEd 5 A
BRI KBEATUORD o 8 S TR A B, S 2O IA BRI B /K T 4 2%
s . URYT 4K 1279 A HL, JHRIEAN 13.35 J°F A B, AR 900 £
femg, KEFE . ERKEATTH, 2" MK FZaAHEFEK Y. BOT K
A FriH N syl elSE, JEak, A r KRS ok E
FI3E TR, (2 B R PE RO 55 B R 2 b T m 7K1, 2016-2018 44y
WA 44.15%. 43.78%F1 43.89%.

B. SKEISE

po7

2 FIG /KA ERNY. 55 32 B 75 AT 1T O X, AR W A == SRS
Paz . AR IFI T R SR A e, H RSCHR T 3 BBl A 75 7K AL B £ o BUAT DRI AE 70%
FeAr. IR, AnlkisHEid BOO. BOT. TOT MZ&EHtiaE %) k5K
ACEETH SER, BN A F S @ TREMIES5E T, AR5 KALBERE iR
T, 2016-2018 S5l 276.99 Jimfi/H . 279.99 JiNdi/H Fi1 289.75 Jimfi/H o
BEE V5 KA EERE JIEE T, A IS K AL B R A5 K AL BRSO AR 3G I, [+
A EG K AL BEES 58 8.20 42, 9.08 AZMEAN 9.54 20k, 5 /KAEFRUT NSy
WA 9.15 1276 10.92 12 70A1 11.82 127G

B 11. 2016 FRAKRARFKER SRR

WE 2016 £ 2017 4 2018 £¢
VKRBT I/ D 276.99 279.99 289.75
Horb. RE YD 195.00 195.00 203.75
VGKALER R (2 8.20 9.08 9.54
oo @R (2t 5.49 6.32 6.65
BERLRUE: MAHEL

wilR
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Brdlliance Ratings

o R#EH

ZA FIE AR T O3 X Y5 K ALY 25 B 4 07 Al HEK AR st A
FIRAG T RS T BURAZ T R BT T AR IX. AN B R i 9 G X 5 7K A BT
RS XSG RED 175 KR PSR, RrrE s RN 2009 4 1 H
1 H% 2038 4F 12 H 31 H, fE4SVFEE AN, BRI BURF/E AME— K70 A
FIHRALIRT5 K AR BR AR S5 SEATBURF R, 2 511175 K AR BRI 2876 B i HR Ok X
YRS, AR 2018 AR, AFIERHATTIA 11 FE5KAE ), GitiE
K HAEFEE F14 203.75 Jill, 2016-2018 4, /] el X v5 /K AL FE &5 551
5.49 {21, 6.32 {2 I 6.65 AZME, X IR 34 I .

E® 12. AREBRASERNSKEERBER ($4: AM/HE, /A

V57K AbZETR A 427K BEK AR S BNIBER TSR M
PRSI =15k 20.00 2004 =9 A
BRATT R DY oK) 15.00 2004 179 A
PR HS 115K 20.00 2007 =12
BRATTER 751K ) 10.00 2007 4 12 7 1.63
BB ALK 10.00 2007 =12
FRAR TS 15K 20.00 2008 - 12 H
BRARTTER LK) 100.00 2014 17 6 A
RS TSR 5.00 2018 £ 2 A 1.62
LA X Tk 5 KA FE 1.95 2018 F 4 A 2.154
SIEIEEIG KA 0.3 2018 9 JJ 2.373
I GE 4 i KA 15 2018 #£ 8 A 1.244
ANt 203.75

BORLRR: IR

B T BURRHZ 2 B RIS ES AN M =A% e — IR, 28— BAIEE )
GESNRE Y BN 1.62 JTMAT 1.53 Jo/ml, A E 5 ISR BT 2014 4E 12
H 31 HENH, 4% [2015]148 5, BRIV R [F) 508 =35 /K Ab B
FAE A% E TAREY Redibr s TR SE UG S50, 2015 4F 1 A 1 HZEY 5eig
Frofid TAE 76 AT 4 FANAS 4k 8% IR 1.53 Jo/midT. 2016 4F 11 A, AF]
PR fAr s TRECEBOHRANIZE, Hd, $=. HFM\EK & 20y
10 M HAbERRe Ay, SEVURoK) R 5 DMK HALERRE 7y, Aty
T 35 Jmif H AbHE R

2017 4E 6 H, ZAFEMLEN T Rl R 5% 5% HRC 3 X 5 /K A 3 AR 5%
R = IAGE EAN AL L) (R %[2017]126 5, AR T H L3R X 5 7K Ak
HAR S5 55 = IS S AZ 2 N 1.63 JTiar ik, $ATHIN 2017 421 A 1 HE
2019 4£ 12 H 31 H, ZH =ML E IS SN Bk 0.1 Jo/ihr ik, &
RN AR S T8 = V. FORD 3K I RESRFRNGE TRE, FEASHE
oy AMEFEEAES, $Em T I5 KA BB A AR

ZAFT 2013 S5 IX BB R AR E YL, RIS T AR T

17
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Brdlliance Ratings

X FRFNZH AR AE KA PR R 55 30 FHIFFFAEAR, SEANS B IEXRIslT
Z HEE=FEE K E SRS T A 1.62 Jo/, ST IR
LIS E IR R IET =4, 1Z01H & 2018 5/ —ZFFi@E/KizE, 2018 5F
5 H 31 BB ms X B2 5 S 1 E A SCrE Ol mos XA S/ 5
W SR A B EIIE)R 2018 ST IR R KA SLED), HRSKAHE) — BT
2018 4F 2 H 8 Hik A 97iz4T .

2019 £ 1 A 31 H, ZAFANE/NmEHFH /IR, Fitad 1
CRT B BERA T AT5/K) I TR 95D, 2ty RAETS
IKAEEREST, RTPAFIARKEAN R BEAIRE S, TIET A FHIK A "R 5
B RCHR T PRSK )T IR E 120 E TR 18.45 1470 (Bt
WO, HACEMI 30 275K, HATZIH CHUSAPE. AKELREF. TR
PR HEG HRIER S IR, FFIZD e i H T TR AT A

UEAh, 2019 4 6 A, AR NZEI NS PE AT IRA R (RK
“HIUR S TAFRHKA R =TT BRE, HhRIh s AL Tk 4
TR R IX B N Tl /KA B — W TR R g T H CRIRR “ PO m 2 s
H 7)o 200 H AL AR TSGR X P P A 2B P2 BT R DX, D Rl o X Py
FETAVIX o AR RO X K S5 R S b =T %% (P 4L ] ok S
KX NI A5 KA B — W TR R B A AT AR I H &R,
BPERERIZITH PR ER . ARMS T IUAHK A R R (G B,
WOLIH 2w, EMEEAN AR 3000 /376, HrArFFBEE]y 93%, +
JUR T L1 5%, HEK A FIFFACELSIN 2%.

o Rit

WAESR, %A FITELRFE R T A o3k X 2R I A 3 b Ay 1) [RS8 4 T T % 4h
ook, E R T 2 N5 KT E , SEIL T B XA AR e R TE M
YN Pz SR R rh i Sk i 9 Jei5 KA, #iE 2018 FR At
15K HACBRRE F1h 86.00 Jili. [ SR e e y5 /K A3 B RS, A
S5 K A R RS N, 2016-2018 43 AA 2.71 {2 2.76 AZMiAT 2.89 12
I

E% 13. ARRMERANEZENTKLEEIEER (24: HH, jT/A)

VKA 475 x|SO B | e | SRR

2N BTG K AL B TOT 2000 | 2010 4¢ 0.80

P22 35 T KA B BOT 2000 | 20134 0.956 .
PO 215 Z 3G KA BT BOT 10.00 | 2015 4E 1.26 o
RN ANT5KALEE BOT 5.00 | 20144 1.077

RIS KA EE T (50D ZtigE 2500 | 2012 4E 0.364 8 4
EHETF X G KB (—HD BOT 3.00 2016 £ 1.50 28 4
T AR5 K AL PPP 200 | 2017 4 2.40 30 4F
TR HR R X 5 KB PPP 050 | 2017 4 5.40 30 4
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Brdlliance Ratings
o= BIHEK #qA V57K N
TE/KAEFLTR B 2K Al e | EEHE e R EE R
TRBA T X35 7K A B PPP 0.50 2017 4F 5.40 30 4F
il - 86.00

PORBRUR: MEIIE (B 2018 KD

HAT, %A REE R EIF XI5 KA BN N RENE 1.50 Jo, B 5K
AePE) T H S T, 19K R 1.17 T8 ML TR, AR
ARG 5 /K AL BREE SEANHAR, T AR5 K AR BRANHE EARRT AL, (H57K
AT 55 RSN, A4 28 ) S35 7K AL FEMD 55 1) B A AT BEARAR T AR X
BEAE TS5 KA B AR ST AL, A m) 15 /KA BRAY 55 I BAIZ NI, R 508
40.11%. 39.41%71 38.10%.

C. FMFI%

ZATFIR T BARKEVEFG KA S 2 Ah, B2 T B IE AL
IR E . BRI B R K B RS . BT, J3%hIR AR R I
Ho®iE, credfmediieii.

Z A (R B eI AL D 45 3 B A S A TGS T S R E A AR IR
PRAT] (EFR “ FRAERRIR ) 15T, ARIIRIISISS IR AT H R4 B
O A SRR T A R 7 AR A B S, JARR Y 20 4 (3 2011 4F 1 H 1 Hilg &
2030 7 12 H 31 Hib), HETHIRISIERAE) — I H AL PHEE 77 2300 M
N F BB PR & 0 45 SN RS B =A% — IR, HETSE =4 MmN
I 163.50 76, $ATHAN 2017 £ 1 H 1 HAE 2019 4F 12 A 31 H, R i
SRS PR 11.94 J0, B RR A2 B PR 9 1 SR 0 B AR ACIER SR R 2R A A
A RA B G . 2016-2018 4, SEFRALIER 57128 75 Jii. 84 JWiF1 68 /i
Wi, o35 SEE A SIS AR HY 55N 0.87 14 1.43 12 70H1 1.16 127, 2018
ERIIB R AL B R [R LR B B RN S A R D BT

o G e A B ML 55 HHEK A 7 R @ A B R T % A5 e i B A TR
FTATA TN THEE, MR ZE[2012]10 530, AR5V R4 E L
WIPR A 30 4F (H 2013 4E 1 H 1 Hit2 % 2042 4£ 12 H 31 Hik), ARETEE v
T AOIRX, A SR T — g KIS e AR, 2013 4 10 H IES
B8, WitHAEE IR 400 M 4h, THH TR IEAE P B0 H A HETF2E, &
THHARPERE J17 200 W, EEBSHTE 1~2 4. 2 Rl AL BML S (1 45 AN I B
SAERE I IR AR A, BB BETIKSS R O AROIRX
TFUR AR SS S5 HN () (BIU #2801 [2016]27 5 #0E 2 "l LR IX 5
Pe AL TR MY 55 25 5 A P AT ARG 2 B4 696.81 JC I RIAENE 769.30 T, AT
WM 2016 1 H 1 HZ 2018 4F 12 A 31 H. 2016-2018 4, AF|5YRAH &
Sy 12.67 i, 14.59 JiF1 14.88 Jini; 5 e AN 435K 0.83 12T
0.96 1Z7C6F1 0.93 1276, B4, 2017 4F 4 H, A+ 5EBEHEE K EA R
AR B R B AR AL B A Vs 7K s e e, 2558 T S FEHESE
TS, RO RO L R 4 e FLA RIAE DG 45 Je 280, SR “H) PR E
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AETETETR” HR, LR AR R T I T AR VRS KSR, Wl TSR AR 400
Wi/ R (80% & /KZE) ., TiHEW T 2018 45 1 A 31 HALLABUFAE<HET 1A+
FHHT TP, HAET, ZIH MATE T,

] R R O 25 B AR BRYR S 918 s, SRHEURRTF A E 7
2012 4 11 H AR S AR i i i 2R 252 T (RGBT J3 A R ) I
HRFFEERNLD, 295 15 BCER TT IR 73 % 28 i F ARk i AR 1& B )k 2400
Wi, FFR R R AR I SR T O ), R 25 4, 27 2017 4 3
HEAENIZE, FEMTUREX . BT XX IR AB IR R, 3R E FE 3
XA B K AR TR R R R Lo BkAbh, 2015 4E 7 H, FRAEREVR S AR A5
SRS RIS B 7 T RS T XS BE MR R A TR A ], 75T A EFE IR R
M IH 3. @ik @8 REHE, TIHRRFEE N 25 45, Bt H A
AR 1500 Wi, T H 7ERFF S BN BLAE AR TS B R A ER AR 55 SR BN
FURHIN, FEF R IH T 2018 448 s kikiz, Wit H AbEER 3% 1500 i
15 KTE PR AR H MR 400 W/ H ;b 3B g AR EI H A 2300 i/ H
2017 1 2018 4F, A RIBLIRAERE K 50N 18876 J3 FEAN 31475 FiFE, 433l
SEHO SN 1.39 12701 2.14 127T, W55 BFIZH 43518 24.95%F1 34.48%, Bt
FMAGOR A B E R TR UL EF R I H BN E, biRtheR
HL 25 1T A A m R — (P L

Z o] 7KL S8 BT JE K g3 o ml R BT HEAK 2w A T s K Ab B
J KRR, A A SR KRS . 2014 4F 10 A, ARl RETIK
BT CRERTTHOOIR X K IR R P E A0, R E 2014 4F 11
H 1 HZ% 2038 4 12 H 31 H. AFIHKNRSS Kb BE oA kA,
RS EEER AU EE, B 3 eIk, AREEERN N
0.28 JT/AL 5K, PATHIFR A 2014 /£ 11 H 1 HE 2017 4£ 11 A 1 H, HH#l,
TR SE M TR, FrS RN E T, EHPATIRKERNY, fF
W€ Ja AT AN % . B AT, ARk E B 30 Jim/H, 2018 ARk
Plrh kK A 4884 i,
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B 14. QARBFIRRLGH

15 .0dk

10,048 [ 1

201 65F i

2017

& [y

mirENE efEPOHE o BAAERE e EFESHRE

BRI HRAE MBI B TR L m 22 11
e gE et =E A A 2 E YAk

W018EM
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B

B L SRS

Brdlliance Ratings

gy Lx

AR, HA T A EERE T EEF]. 2016-2018 4, 244 B SLlE
ML EF 12.83 1276+ 15.37 /201 16.97 1470, BARLRER LA 2018 4F, %2
SR YK, AFENLERIFE I 10.41%. AFENER EER
H T A0 25 FG KA B K N TR 45, BlE A RN 9K, AR EFIGE
b TRk, 2016-2018 4, A F 45 A B RIZ 210N 41.95%-41.19%F1 40.79%.

2016-2018 4, %o w MIAI S FH 7308 3.79 147t 4.37 14T H 4.88 14T,
HATE] 2% 223 710 12.38%. 11.72%11 11.74%, I 4FER A W) AN i s 1] 2%
i, o] R 2 R E A . AR S R %5 S AR, 2018 £E43-
5 LA 59.99%. 17.52%711 22.49%. 2016-2018 4, A EES 5N 2.19
.76 2.62 ¢, 70HN 2.93 1275, 2018 420w BE 2 H A EL IS K 11.85% % 2.93 14
JG, EBERATNES YK, FHIn A s e S80S B 9 F R g n; 2016-
2018 4, AwHE NN 0.90 1276, 1.05 12476 1.10 f¢.76, FEEHE
NGTH A R, A5 2% A 50508 0.70 4276, 0.70 1270F1 0.86 14
TG, FoH 2018 4 [F] EL K 21.89%, 73 & MR TR I H RS A 1 EBEAL,

SEUA RS S AT R EL A
E%® 15. AREWF SR

AT ENAESEH 2016 4 2017 & 2018 4¢
ElBNAT (27D 30.58 37.31 41.60
T (zio 12.83 15.37 16.97
WRPHE (%) 12.38 11.72 11.74

Horb: M5 AHE (%) 2.29 1.88 2.06
EFEMNBXHBIR (2D 1.63 1.99 2.12
ot BAMHEEE (LD 0.54 0.39 0.22

BRI HRAE IS TR A e B

2016-2018 =, iZ A " ENL AN 23N 1.84 12.51.0.06 12761 0.15 147,
2016 FENMVAMIN FEE R EH T AT 58 5 /K ACFE | PRl iy #is B il e
NABEALRNE R E RN, 2017 S8 AMAN FE N TR 248 0WN, 2018 4F
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[F] E 38 1 0.09 127625 0.15 {276, FE sk A TR I R iE 3
MR FE R &5 oAk, BT (ST AR L, B 2017 LR, ARJIK
P MEDAERLE R, MARER BN BEHE EEEN “H AR s

2017 1 2018 £y &) HAtie 35 70 5 0.82 12 76H0 1.06 1275, [FIA T E AR
XA 0.11 42 76AT 0.05 1276, EZELATERFIR NS 3. 2016-2018 4,
AT SR 8.72 4270 9.16 4271 10.09 1470, BAE BT, AR
BRI SR FEE BRI

E* 16. RMARRFNEMERIH

RO E B AR E R 2016 4¢ 2017 4¢ 2018 4¢
BeH s (2o - 0.05 0.00
Hrbre R (Lo - 0.05
HERE (2o - - -0.00
EAMEN (278) 1.84 0.06 0.15
Hrbe BUSHN (270 1.25 0.00 0.09
TR ELA SR (270 0.04 0.04 0.05
BB (270 0.51
HAblhas (2o - 0.82 1.06

PORKIE: HRAE AR AT G B 45
(3) BEMNEE R
HAl, ZARIZERIKASS 5K B 25 R Rl 25 3 BEAE A0 H Tt

AT 96.88 1470, #kZE 2018 AR BT DSt 9.74 /47T, JESM T
TN 87.14 447C, AalJaEANIG—E R TS SCHIE ST .
Ex 17. 8ZE 2018 EXRATETELEREWME (B4L: 72T
. piErsis
TEEH ButASE | o8 20194 | 20204 | 20214
fE7k b 5 AR Bk
SE R A KK E R LR 21.86 5.85 2.90 1.80 0.80
At 21.86 5.85 2.90 1.80 0.80
V57K A ER IS BR B
FRAR T AT KA ER) T AR 18.45 0.23 9.80 1.30 1.20
TR X HE KSRGS PPP 351 H — W1 L% 10.90 0.72 0.80 2.66 1.99
N7 29.35 0.95 10.60 3.96 3.19
FARAL SRR
BB T MR ) B E TR 20.93 1.30 6.00 6.40 1.47
FRAR T X B X ORI R ) 24.74 1.64 3.94 10.58 5.13
M 45,67 2.94 9.94 16.98 6.60
&iF 96.88 9.74 23.44 22.74 10.59

YRR LAORE

Beah, R, ZAFRNKIED PPP ARATTHRLSS, H 2016 FELLK, &
JEFRSTIRBESTK PPP T H . T R IBR F A X T AR SR SR ER 51 FH B
IR 22 BEAE AR (PPPO T H AR T X HE/K S At Bt PPP 33T H — 1 CA25H
PPP 15 H I e thAn REAS 41 R 22 ] HALL 25 VI, - ]I A5 2 W] i e — 2 ) B¢

PSR T
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El% 18. #ZE 2018 &£k, AR PPPIEER (BAfL: {ZT)
PPP T 47 atoms | mEREm | SN | apy | ATRRER
TLIRiE PPP /KI5 H @35%%3 3 15.04 4.06 i LT £ B 90.00
S ) ’ ' ’ FRAMWAF '

THRTRIFR

T E TR oK % BHARAF

PPP T ] 30 4F 12.05 429 % g T g 59.00
AR

s e 17 4

i L DCHEACERE R | i, 1090 025 | T ERA A 99.99

PPP 1l H — 4] )

it - 37.99 8.60

VORRUR: MR

2016 7 8 H, ZAFRIHHRLIMH MK PPP I H, VLIMHEAt/K PPP 1
v R E kR, THAE 30 45 (Sl 345, L) 15.04 12
TG, AT RIS B R AR A F (RFR B ™) A% or TIE 2
AHEL A, #E 2018 4K, AR O EDSRIE M R A S 4.06 1400, ]
AT 2019 8 H 2 Hath, ARSI BRI (InEM A il
FNs RO LB T H A R G IEM A, it 2.87 {200 (A%
90%I ik LU 3G Iy M i 4 25812 Jion, TiiEI#d% 10900 ik LU v i Bt 4
2868 Ji70). MG, IHENMEIENTE A 4.51 /2 tih % 7.38 /47T, HEET A
FATHRBTEEATH . 2016 410 H, AnSEKE TEARGARAR (F#
PR CHEPREE T RS A A T B B H A X 7 AR Sk oK BT IR ZE A H
B2 AR GAE (PPP) ITH, AWSAT 4.01 127052107 B 7 R Kb A
BRFTAEA T (FRIFR “T A KALFE”) 59%MAL, R T2k T 4K A 190
B SE BB I T AR KL B E A I H AR, TERRFEE BN RHZ I H 347
Bt mhit. B E B, FRraE IR N 30 45, T H S L) 12.05 12
JG, #ZE 2018 4FR, AR CH T 4.29 1470, 2017 44 H, AR EHRHAES T
FEEE A A ) CRRTFR “ R )« IRYIT ORI T B A R A =) CRATRR “ I
PITTECBETHBE ™) AR A A bR IR X HE K LRt 305 PPP T H — A T2, &
PR NE WS TR 10 H TR 10.90 1270, WH A 17 4, Hrh
IR 2 4, @84 N 15 4, BUFIWEARSS 98 1.38 14 I0/4, T
TR IR 5.22%. A H]S AR X EEE A R A R (FIFR “iR
TLEHE AT AL TR R A R TREA R AR (FAR “URIL
WA, FEMEAN 2.50 1470, #E 2018 K, A OxfHH % 0.25 12

Jlo

ILAERAZ A AR MBI E oD e, BRI T % Rl B R BT
VK TR E TUH AR B 2 MR 5 o SR A BR A R & B ]
AN EAHK — S BEAh, A FIR ISR AR S 4R 1K T RF St
Wi “11+27 KRR RE G . 2017 4 6 H 30 H, AR KA R T AR
5 AR TR XN RIBURF RS (BER A AR AT, A FHEBBR A
AR O 5 AT AR XN RIBURF (Rl “SRERIXBUR ™) 2858 (B e
WY, BRI A A 5 S X BURF IR X V5 KA B ESROKBERL, ZKIR SR
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AR EHKE MO R A E. A7 QI hERHIX KRS S/E550H, 1E
FERRIG RIS S2IN . Bl A I X SRR, A et el sk K — 14
o 2 TN N K 55 RIA R 55 10 3 BHa 8 A, AT LIS +F
BORUE LR A e S L5

BRRE, ITFER, ZARDMEEIA RS, 88K, Iz PPP IiH
MIBEEEA bR, (A m] I —E M BEAVESCH R ), (HARDNL S KR, e
Hirrsdae, aegirE IR HaEEBE.

B

1L FRXRARSQARE

e REA R LT NG, BART BT LA N HEIREHIA, PR
%%%0

(1) =REF

A R E AR R A A AR ] 2 2018 SFARFFILL By 42.18 %,
NANHAZ BT AR, AT AT B R B B il LA AT
MBS 100980, B~ 7 I SERRIERIN . AP BCIRDLVE LR

FRERIA IS A AT A KBRS . AR, EE AT OIRIX
E SRR LR | 5 7K AL BRI GR = b (o F5 i f s e 2, A% 2018 4F 9 A K,
FRCERIR S R A 22 7 U (1) & AR B 72 0N 387.91 1478, s fifiih 223.76 12T,
P8R aa A 164.15 12.70; 2018 4FFT —Z=FEILscHlEN N 47.52 27T,
FIE 8.38 1270, ZEIEFINEIFAN 11.02 4476, A TN HFFEEE %O
EHTFAE, BHBONEERIHA

AT 2019 4 1 A 14 HEFFME U Fo 8 H-LRke i et
(CRTRIEA T CRATH 2 AW FIEY, 201942 H 15 H, AF]
Peits CEVER R 15), EERA A AN I AR T 4.5 Jo/i, [E0E 4 4L
B AIK T 5000 F3 %l MBS ) 1.67%) HANE T 142 8% i S AR ) 3.35%),
[ g 5% 1 4 A R AT 1.725 {2 EAEIS 4.5 1270 . 802 2019 55 2 A K,
Zos a @ A SEAN T BT R R 3 2179700 %, o5 A ) S AR 0.073%,
FRAZ S 4 970.87 T3 TG, ) Ja SR AR T 3% 15 LA (21 HARR P 4k 2 5 it
[T, AR VPERATURAKG RR 825G 2 ) (a0 e 3 e S Ll

(2) EEXBRARXEKXZH
e B, %A R SR BB ASREA SR RIS NGty B ML

TOBE 2018 K, IR BTAR A 1% A T AR AR RIS o
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R 28 55 % J7 AT TrRa s, BRAMSIwEr S kA FEERT, 5
H o 278 M SR KIS . B8 R AB N g J2 R B8 SRS R K SR BRAZ 5 RS A
HAR: Br RS, A S RAE SR 2009 AT LR T4,
T 2015 AL

(3) AENRE

o FIARAE CAFED) S L ATETE SRR (AR AR HIRLE,
WAL TR KRS, #HFe, WHSMEHE, NGB ES. ARHE
HOMBARRENTT, B 7 HHEFHR WHEEFK LA AFkEsEah 34l
HAM, WHERRIN LA, hefliddEiuessm4, 1ARTHFE, o
ARG 14, NEFRTL HEHRSIMESEE, SR 34, abl
#EAE.

SN FFERKOFARAE, B 2010 425 A, THEHEEZREZR. BUE
ZAid, BEUFRARIHiC. HEEEK, BREHIL. BELFRESE.
EHK, BAAEERERE, HEK,

2. TEEE

il

BNAREOFZEECEFEARTEZRETRALGENARAREM,
REITHAEGEENE, EXRBLANLS2EFTR,

(1) EEREMER

A FRIE DU B 2 Ry A B R s B IRE AT T], il i R
BORIVE SE R S BRI ST 7> Lo AR EFHS FTROL TN EITR RS, 7
BRI E R HERAR . RABRAXNFM S ERL LS, FANRE
RS AL EEE. TRV 558, Bev R FE AR SEE N B Bl 55 (1 HR
RERTIT, FEFEIT 5 BERE CRfp AT AU, SCRECRAF IR BN . A w]
LA BRI VE LI SR

(2) EERFHSHSREEEES]

FERGE G EHITI, 2 AFHE T (RIBEBRHRIRE) A SEhtignnl, aak
BOREERIL) &, AR AN AT LAV BN R, A FE
F o MR R MR R FTE B RN - AT HE S T BAIRE A=,
IO B2 DTN A R AR R R P IR B U5 SN HE KR B T SR AT T
T, NHEESRMEW, SRR TRIFE /N, DTSR R ik
SR HT I HE % LA

(3) KEELXHERSER
FER MBS E BT, ZA R MR SR g% LA e B 1%
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LS P 2 R RN, 2 W) AR I T 0 5% 2 7] 20 ) B AL RN S K
] fe Bt vt R s 2001 A m BT T Bt AT g L

FEBE SV E BT, 2 A TN TGS “THRIE B 70 Il 733K
AL RN E R A B S SRR N B RSB &3 A
AR B < ST i =38, AR P 5 WCC RN BE i Je 5
B, XA R A G R B G TR A b, 4% =S IR N gh R R
18 MH B iRl

FEPEE BT, A RINE T CRERTIT M IR A A FR 2 7] 41 911
FAEPHIRE) R (At PR E B AI ). AR RS 2
MITREER SN, AFREFENEMMATEE B . A= AT 410
P B, ZRAME 7 Il ST IR, AR
TR R0 LBt T ORIIE

(4) FRITAIER

MRYE1Z A A SR (b A5 i ) 55 8, #%8 2019 4 10 7 29 H,
AR TefsELNnx, FERIRL R .

ER 19. RBEIFRITAERIIR (E=F, BEEFARA)

% (BRI EUEH | RREE | BAT iﬁ?’ HAAT | Bpe
REER S i EARBATAEER | 2019/10/29 x ¥ x * x
iﬁgﬁﬁﬁ AT B 20191029 | T % % % %

VORLRIR: AR M R A LR S A TS BT, JR2 20 S T
e

Bk, MEZNLSERE, BEEREM, X8 FEIREFA T E
I, 2K AR EERELSERE, BHUNRGHRMGES BN, A TEL
FHAECERN EiR, LEERALSAFERXILFRN, R F24H
BREGRAREE; Ao B %F REMELE, SIRBAREWE, BRKFL
&A2AT R A 3R

1. RS HEE

SR STHIME ST (R @ &1k XHZAF 1) 2016~2018 FiF 4%
WEBAT THE O, FFHE T AT R S LA TR . A FE AT I B
il (2 B HAR S E -

2018 R, ZA R A HIREILEILE 24 KT AA], B EFEREN=X,
3R R AR SRR R A TR A T (FRTFR “HRLIRBE AT 7). AR IR
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@.xf&n#&
TR TAREH FR A 7] S sl i FEIL KA B IR A A .

2. RINLER

(1) WS4

Bk 20. ARWMSIAT KL ZhiES
1.20 46.80

1.19 46.60
118 /\ 46.40
L7 46.20
1.16

46.00
1.15

45.80

1.14

113 45.60

1.12 45.40

1.11 45.20
20164FK 201745 K 20184E K
— AR G B[, X] B RR[ AL, %)

VORDIUR: MR DB AL T L HOR 20

AR, ZA FAWIE I AN, SHEE K] M5 KA $Ehsy 6,
HAE I RGBT E , e TRREFLEL: Bt AR ARG, 565
FURLE = 4E R 2 _ETHE A, 2016-2018 4K, A | S iU 8153 318 77.66 1278
85.70 12,701 97.69 12, 7C,, [RI AR 55 7= 171 5t 2 73 Jall 9 45.90% .. 45.70%F11 46.69%,
e 4 e FE AR X AR fi

15 28 T B AR U R IO AN IR AR BN EI AR Lk i3 G AR, A R T
HHEM G RFELIE N, 2016-2018 4FK 43519 91.53 127G 101.84 12,7641 115.53
fe.o6, Hor, RABCAESS AN 39.77 1470 46.22 12 76H153.16 47T, (HFT
HHERIEHIELE S 0N 43.45%. 45.38%F1 47.67%, ZEIRT].
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120.00

100.00

80.00

60.00

40.00

20.00

20164 K 20174EK 20184 K
— WA S L (%) KRS (%)
AN C g 2016 £ER 2017 R 2018 4ER

RI#fR%E (25) 43.40 49.83 54.44
MATKFK (278D 21.54 20.62 25.41
I (276> 3.06 4.02 6.25
HARATEK (278D 4.36 5.15 4.90
RIEMREEE (%) 55.88 58.14 55.73
NATKER S EE (%) 27.73 24.06 26.01
TR A7 b (%) 3.93 4.69 6.40
HAt AT A B (%) 5.61 6.01 5.01

BRI HRAE AT IR HE A 22 11

MRS IRRE, TR, ZA M6 EE U KE A6 2 Il K5
FA$ETE, 2016-2018 4F K, 2 m] K48 B 55 H 4331l 24 99.61% . 94.76%7F1 67.00%,

2018 fFORBEAE “14 M3 017 Tllm B AT, NATHITFE N5 A 23
WBh L, A RIS LB B AR KR R 27.76 1 70 e

frI4E

MBS FI R 128 7 5t 55 1 NIRRT 55« RIAT R Tl s fn L
Ml A ER R I, 2018 AEA 43 5 B U B EL B A 55.73%- 26.01%- 6.40%
A15.01%, PINIMERS AT . 2016-2018 4EAK, 2w MIMEf 4525 43.40 12
JG. 49.83 {¢.7uAI 54.44 {70, HHABURE ELE 7350 55.88%. 58.14%71
55.73%, NSRBI AR FIHIA, A= RASIK K 518 21.54 4276 20.62

{276/ 25.41 1276, Uh—HENFIRAT TREZCONE, Hr 2018 R N ATIK
FEERMEK: 23.20%, R A A LR TREIH Al AT TR K
2016-2018 7K, 2 & WK1 73774 3.06 44.7T 4.02 2. 76H1 6.25 1276,
ORI EAE ARG K 55.53% 3 B R 2 FHA %G R Wil LA BT 8. 2016-
AR, o] HARNAT R AR 4.36 1270 5.15 {2 JCH 4.90 1476, EEA
RIS ARBUMISC B4 .

28

o
s
2018
2018
ift



B L SRS

Budlliance Ratinge
(3) MRS
Bk 22. ARRIMGESAR (BA: 25T
R EiES 2016 4K 2017 4ER 2018 45K
RN 5 A v 7.85 11.77 19.00
b FHIMEEK 1.10 10.38 6.00
— 4 N B AR 1.05 0.49 0.79
ISARYSE: il 4.99
JSLA S50 0.35 0.48 0.45
HoAt 5 AR 55 55 0.37 0.42 11.75
PSR 5-A T 35.55 38.06 35.45
o KIPMER 10.12 9.62 11.73
LA 5 21.90 24.93 18.94
oA NI 6 55 3.53 351 478

BORERIS: ARAE 2 AR T HR A e .

AR, ZAFINIPERT S EZ PRI, 2016-2018 4K S W11t
%73 5187854476 11.77 {2 T6A1 19.0012. 75, W57 55 (19 LE HE73- 5310 18.10%
23.62%71 34.89%, FFEA P LTT, (HERAE RLINIPE G55 MU I 7R
A RIHMEEAT Ay mTd.

MRS R, % m NIPEG 5 R Z R KR (F—FENE
HIMARIAE O BT Fgr A A PR EANI T 55 F B . 2016-2018 4K, 4
A EARAT A R (G — N BB KIS 35O 23308 12.27 126, 20.49 12
JGAI 1852 {70, H ARG (S —FERBIIKIAEZO 251008 2.15 12
JG~ 10.87 AZ70H1 6.79 1276, Hidh 2017 4ERE FAERIIN 8.72 (L e X E AL
A AN R IR B0 UE T S S A AR AT 2016-2018 AR AR 4 Al KA K 4>
524 10.12 4276 9.62 44 7uH1 11.73 1256, UIARIEAS ZFE A 2o 3, 2018
FER A A KA 3R CRAIE A KRS P AE K B2 iy 59.34% 1 40.66%
2016-2018 FK, 2w MAHEFR 43508 21.90 1276 24.93 1270 H1 18.94 2.7t
2017 FERE EAERMK 13.86%, I H R FH YL E RKAITHI1T MEHE
MTNOOL T3, 2018 A F4FER FRF 24.03%FFE R “14 2478 017 R 3|
WIEE N —E N B AERL B T fit. 2 ] A KNI A7 45 32 B9 K IR AS
#K, 2016-2018 FEAK 2N 3.53 127+ 3.51 12 6K 4.78 1276, FHE NH 2015
ELLR G BT KRR S A TR A 7N H KRR A R & IUE % % 4 . th4h,
2018 AR o\ H AR B FF R EAEARKIES N 0.43 /46 0.74 {¢.ot, FE
ST 0.34 AL TC/ DB AR R, RS A R A R B S I A 7 4 K I H
BRIEERETE, MDA R I A RA R RIS, &R E
KN LATALTT, EFFIEN 5.4%/4E, IR A—4, #ZE 2018 RSk
WA C423K 0.34 1478,
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(1) KEIFYS

E% 23. QRAKEXTRERERIRL

B R IE 2016 4 2017 4 2018 4
EMVEE (O 101.61 112.62 13251
EAIABEE (%) 108.55 103.88 109.64
WA IA WS (1275 13.25 16.48 20.02
HA RIS (1278 0.95 0.10 -0.91
ZEIRT AR EREES (270 14.20 16.57 19.11
EBITDA ({270 15.88 18.42 20.64
EBITDA/RIMERT S (f5) 0.40 0.41 0.40
EBITDA/HIFI ST (FfD) 9.74 9.25 9.75

VORRUR:  HAR LR B R O S

T M BUCEI S S BRI “Hofth” R ZE IR LA B A S
W AL RIS RS IR A FE TR
S 1A

B S5 R AT, AR B . SEHEST S EI I 4R A
K, 2016-2018 44354 33.20 12.5C 38.76 1ZICHN 45.60 12755 A 7K # A
15 KA B SR UL RE J0 s, FL I & BRSO R AF,  [RITE LR N B4 %5
5}y 108.55%. 103.88%#1 109.64%, 2017 “EIN4x [l B AAE §tk, FHR
2017 AFR UG 7K« V5 UE A3 B RIS PR S har B R L 2R S RIS 0, A
NI T 2018 E 55 —ZEFF Y Inl . 2016-2018 4F, A F] ML E TGP
RN 14.20 1476 16.57 {¢IuAl 19.11 1478, ZE S &I FF g
KIFRN -

ITAER, %A T EBITDA EERE TREEGH, FINIM S 2 FHF]E L
ORI i B IH Ao AR — 2 #h 78 . 2016-2018 4, /AR EBITDA 44l
4 15.88 1470 18.42 {Z.70AHH 20.64 {270, ZIFFEHIKEH; [FH] EBITDA X
S ER R R S 78 T AR BN 9.74 1% 9.25 {551 9.75 1%, R S H 7 o Ak
JTE

(2) H{EFH
ER 24. ARRAXRBUMERERN (BLL: Z7T)
FEHE KB 2016 £ 2017 ¢ 2018 £
IS8 T 548 B2 S AT RN -151 -1.77 0.32
gﬁgﬁﬁtﬁiﬁfﬁ TEIH B85 J A K 0 U P T B 9712 1144 241
SFA IR 250 45 R TR T I A R W 1 A 0.62 2.81 0.57
P IATTP=AE LA -28.01 -10.39 -21.51

BERIRIR:  HRAE NI TR e e 2
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AR, A HRAK) P REFNTE KAL) AR s 55 TR H A
Wit N, %A TR BHE I A R R AR HUIRES ) 2016-2018 41+t HH AT 43
%A 28.01 1276 10.39 12 J7CH1 21.51 1256, HrplgafE e ¥ s, LR %Al
HA KB =R B4 0 0o 27.12 126 11.44 /2 75H1 22.41 1275, 2017 4
o F R A 78 B oW B A A A A B g B [ e sk 57.82%,
BLR 2016 FFAF AT T 4R PPP I H AU kR, 2017 SRS TSR, 2
5 FRAE 2 TR R R L isi /b B 3. 2016-2018 4E, A Al SRS LR 2 A
3.1512.76.4.14 12,701 1.58 12.7C, 2017 SE ¥ H G S I & i A\ [F] L3 K 31.36%,
FERA T TR A R ZHE R AN . TR PPP I H R S E, 2018
RGN L T 61.72%, EEZ 2017 A FE T HH A
ZHEOE, B FIART O BB 8. BRI AR ME TR Z, i
THARSRA F TG S & OB T RF i RS

(3) EHFT

E® 25. ARIEHENHHUERERR (B 27T

FEBEE KR 2016 4 2017 48 2018 4
B RS 214 b 7 45 0.94 0.24 1.23
1545 A5 15 5 AR 5.75 2.31 2.67
Hop: PR R 1.47 1.88 1.92
% TIRATEE EL e B A 6.00 0.78 138

VORMRUR:  HRAR D4R S T 4R (A B

AR, 1% F] EELE I ERATAS SOR R AT SR R vk AN T G Bh S W
BT . 2016-2018 4, AW EFIESNIERA NN 25.62 147T.
16.12 {2 7o 17.47 1270, 2017 “E[FLL R FE 37.08%, =% R MFEAFHE L
AR D, BT RA T N 2016-2018 4E, /A A% B shILE1F
57798 6.00 127G 0.78 1701 1.38 1Z.7C.

4, BFFERE

E#* 26. AREEH~HIHRIRL

FEEH KR 2016 4EXK 2017 4B 2018 4F
o B N 27.27 37.66 38.87
WBNEE (26, ERVEEd LD

16.12% 20.08% 18.58%

Hep: B&ETE (o) 16.71 24.03 22.89

RIS (28 5.16 7.38 8.14

7 (o 2.55 361 5.08

N B o 141.92 149.89 170.34
MR (2ot, EREH 5 %)

83.88% 79.92% 81.42%

Ho: BESE (2o 63.06 73.40 80.16

EETRE (2 41.93 24.35 34.08

KWK (1270 6.34 11.49 11.16
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FEHEE R 2016 4ER 2017 &R 2018 4%
TIFEFE (270 27.01 39.31 4156
HIREMZRBEF=IRE LM (125 0.23 0.60 0.47
ZRFEFKE KRB BTEFE (%) 0.14 0.32 0.23

VORRUR:  HRAR DL R B TR (o S

ITAER, B 25 R I FREEY K, %A R B 77 AR EE K, 2016-2018
RN 169.19 1276 187.55 12761 209.22 1256, HAF AR sh ¥t 7= &t o
BN 83.88%- 79.92%F1 81.42%. A EIAEGLANT S EE WM E T R T
FERTCIE B = i, [FIIR G SRR s 7= Ee i 93.01%. 91.44%F
91.46%. Frr, [EE B4 7N 63.06 /276 73.40 1 CA1 80.16 1276, EE
G55 BT FWRFE WLasist . B, A kAR A%, 2018
R EFEAREK 9.21%, FERBER TS TEANREH X ARG KT .
KB TR RIEB XK K5 7K RS A P~ 1878 i . 2016-2018
R, AR TR N 41.93 1270, 24.35 {4 0H1 34.08 {270, Bk T
FE5e TR, 2017 R AR TR TR HAERIg/D 41.93%, 2018 HFRTEHE
TR FAE ARG 39.96%, F AR o m YA ARYE I H 3F 3G i $5 . 2016-
208 FER, AFITILHRF=0 54 27.01 1276 39.31 1 JCH 41.56 1270, FE
NIRRT EE RO - S AL, 2017 AFoREE FAFRIGK 45.54%, TR MUFTT
MBI R BT H e NIRRT B RS, 2018 AR B RIGK 5.72%, +
R ERKARIGKIS] B FEP= MG MRS BB,  Ksgh X s
KT 58 L4556 SRR AE AL 3G N . Ak, 2016-2018 oK, 2 Al K AR UK
KN 6.34 4270 11.49 AZ70H1 11.16 1276, Hidr 2017 R FAERIGK
81.12%, FEZFTHIMILT AR PPP i H 3K o

2016-2018 K, %A RSB =538 27.27 1476 37.66 1¢. 01 38.87
{76, FE e 67 M B AR B SO SR s, AT Bl BE R IR B E 4 i
80.19%. 83.41%#H 79.83%. [FIHHAK, AwTkmviesik 16.71 1475 24.03
{¢.7e 1 22.89 1270, HrhZBREE M4 0.22 1475 0.58 1475H1 0.47 12
JG, FERRERRESMBLAMRRRIES, AFRMHESEARM, %
DRI S5 AT R — e ORI . R, 28w RSO 3R 40190 5l 5.16 42,
TG~ 7.38 44701 8.14 12,75, F B NBURIIRIER, BE A TS RIEFEIHE K.
AL, [FEAR A w47 5250 5l A 2.55 1276 3.61 1. 70H1 5.08 1476, FH R
A R B 58 LRSS S F= A LREE 1, A HAhRsh % =478 1.24 12
TG~ 0.734ZICH1 0.71 1270, FENAF T IE A A R i .

2018 R, ZAFZMRT =GN 047 270, BHAZREMES, &
WIR BB 71 0.23%, A F) ZBRBE MU X
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5. RoNM/EEIEE
El%* 27. QARE~REMEIER
FEHEE R 2016 £k 2017 4R 2018 £k
mahttE (%) 70.09 85.58 66.46
AR (%) 63.06 76.93 57.11
BletR (%) 42.94 54.70 39.19

VORIRUR: MR DL BRI (O e

2016-2018 FK, HA RSN ELZ 5 72 70.09%. 85.58%F 66.46%, i#
S5 63.06%. 76.93%F1 57.11%, 2018 4EAK, AwlFish R MHED)
EL R e FAFER R 19.12 ANE 5 AR 19.82 N E 4 AL, B4 RiAT 5
I3 WA B AL N sh S fesem, A m s 65 55 Fe 038, AR = Im sl 1
KRBTGS

6. RINEIN

BCE MBUTH, BAE 2018 FER, 1A E T HRKA TN R TR
SAEMWTEA T (R “BRIAT D MR REN 207.85 RO (Fré AR
M 0.16 12700, ERLRA B KK AR T 1993 AR A7 &1t 1193.76 /5
BR TG R UM D2k AT AR OR AR AT, B A A — BRI UB AT B A
ISV

7. EFAKRIMERE

o FEEE N RO T ARITEE IS, 2016-2018 4, HEHIAHE
I SEBUENRON 0.46 1270 0.22 {ZJ0AT 0.15 1270, EDNIRNFHXTEN
2016-2018 4K, FEHAIAHRTE 7 L4 53 79 101.58 147T  104.25 12,7641 109.04
278, BEPERIBLE AR 5K R, S AR E B8 7 5 i 23 43 7 37.49%. 33.42%
H132.91%, LRIAF NG EREEK. EHATGE " FEEP TN TE T
] IR B 5 [R) A R AR A S R A 4% 5 43 il 4y 66.03 42,75 70.38
f¢.76H 73.31 176, A E N BT ArHSEE WL, A feikaias
I e, 2016-2018 A A 4 R RAF# BT At 3.62 1470 8.53 47T
A1 7.15 {270, 2016-2018 K, SEBIAE L4050 7] 38.08 1470, 34.84
{¢.70H 35.88 1270, VIARRBI N E, EERNAHES. 2018 44 HIAH
GENE B W BES) M B TR S5 WN-0.72 /27t 2.21 {20 H1-3.49 12
Tho MARE, FRARIGS DR KIBIRIEG S T, WA e T8
K, BUEREE G A K.
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E\EIS RS E S
EAARERIIETR

A 2018 £EOK, %A FANE KRI85 DAy 136.86 14
J6 CHERMEL. RS, O 17.77 4470, MR ISR N
119.09 1275: HA®I N EW AR, HEEm R EEYE, M2k,

E#* 28 REAREHREHMHANEREXR

BRI BEBE BB
NG 136.86 17.77
Hoep: TRPETHRBEAAT (270 80.88 13.74
Forpr: RAEAG SREUE S EE (%) 59.10 77.32

ORI MRAE N AP BT IR AR B B (% 2018 40,

OISR i

1. AHRSFEEER

AN RATIIBR Y b 48, ERUR SIS 3 M BRI ARAT
N B ST R AR B 58 4 [Pl AR e AL

2. HRAHREEIEME

(1) HSKMASHEHNRER

%A FE S5 SRR AR AR, AL 28 3R I AR )85, 2016-2018 AR ENLIR
N4 Z 558 108.55%. 103.88%11 109.64%, £ 550 A I &9 70 7N
14.20 1475+ 16.57 1Z70H1 19.11 147G, FFERFUFRAN: HA R M5 &
XGRS AT S A — e R R

(2) ZEFIgeHRE

ZATEERE RN 2B DK, 2016-2018 £E43 54 30.58 1270+
37.31{47u M 41.60 14.7T, ZREBHH 370N 41.95%. 41.19%41 40.79%, &
MR NAE TR E K, HBEEE @RI H NI E, AR LS
BRI KESS, ARl EAIaE 1R,

(3) RUHRREWIE

AR BT AR, BEERE R, Bl H M REHE R A
IERE AT ARISSEL 7B I S 2 A

L\\

TR

PLEER, % AL S5 PLBOK ARG K AR BEEE K 550 55 it RIS BUAH G
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IORAL A TE o A FNE SR FEARAE, 7K 55k 55 A AT Hh Lol X B X3
WA, BOKBETT R KALBERE Stk — b Inag, B 55 BN TR E
WK, AR IRFFR KT

B FEREAER ETAT, AT E RN A T R SEERERIN, AR
LRI ARIRYE B S E E AR R R R E T RO A B A B
), JREEST TOAHRLE BRI, AR L H BT A R R

ULEER, BB ZA TSR, RS RRIEN, 2 A UBLE A i L
Tt AR R YE R AR A BKY, FIIRIVE G A R B0, AR EE
W5 B g R G RE S ER, HEEVEIL IR SHEOOMBR N,  REXS 1 55
(RpAD R sGNNI /ASSi I QT o R oY O i85 A S L V7B P 2
195 A BAEAT RE IR -
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REFRZH

MUK B0 A BRI S5 SRS, 2l e
9 AL RERAT HE B LD 1, APIHURH R SO T ERE AL

FERER PSRRI L, BRSSO 494 6 1 30 FITi AL
AR P 5L 5 AP L 1 AT SR BEFOBRER P25 VR AR L P
S8,

TR AT R AT A PRI ERIIUN . A DPHURHE 3 A WBRER oY
YURLFF, AT NSRS ELVE B I R S 5 RS L AR S 0 R BT
¥

AP RIBRER P A AP R R AT A P S e R A
BT R -

AT 5 00 R A PRI IO L A A S S BRE P RE

HIRAT N RE SR SRR T T VRS, R DPAHURHARBAR K 1 4 T
BRI LS5 SR M, RIS A BT R 85 STV
SRR TE.
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MiR—:
ARAEEREHIAXRE
| WA SRR A |
100.00%
| CARER SR e S AT IR A |
42.18%
| AT AT |
VE: RIEMEIFERIL TR H (& 2018 4.
NEAAEE
THERS BAKRS
[
FMREER S
wHa —
R T2 iﬂ %
I
RUBRAL | '
Y= EAES T M7
[
| | | | | | | | | | |
P i e ‘i AT g e [ w | [ &
i % & B i Al el 5 || ® 7 2l
i i i H o e w || oW || W % '

TE: RIMNEAESL AL TR 2] (A 2018 £RK).

37




ER T T

Brdlliance Ratings
MiR=:
HXEEEERERR
RAF 2018 4E CGR) EEMEZHIE (2 RIE
AR EifR HAFRER | #Rs EEWE
pons R | BWE | BRE | RO L
INT] > s S e =
S—— e N AT Z M o H KA. i5Kkib
PRSI T L A R A 7 JRARIR ST 4R A Wk 1 T 50.00 416.88 252.04 67.74 8.64
AR T IR R R A F] NI A% AR | AEH 29.86 109.04 35.88 0.15 6.08
RS E RKAEBR ST A 7 H kKA O F AT 100.00 H kKA SR 27.80 84.48 33.87 19.20 5.80
RSB T HEK G BR 5342 F] HEK A H [ /| 100.00 15K AR EL 10.00 53.72 22.19 12.70 350
R T M2 T AR REVR A PR A 7] FAE AR [ /| 100.00 BB R AL EL 6.27 27.36 18.33 3.37 0.51
ARAS TR R TRA R A ZRHER O FAH] 100.00 BEHEKE M T2 2.00 15.41 11.87 6.60 0.87
R T T A PRA ) R A O F AT 51.00 MBR 7KALEE 0.50 1.68 0.89 0.45 -0.05
I ENEKFE RIEERAR BN O F AT 90.00 Ei;ﬁg# GASE 451 1354 8.99 0.38 0.05
J Y

TE: ARIEDEIAEE 2018 SR TR MR K i g HAb GO L
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MR P
FERIERIER
FEMFBIESHERIEFOR] 2016 4 2017 4¢ 2018 4¢
R [Meod) 169.19 187.55 209.22
temy4g [eon] 16.71 24.03 22.89
WA % (12 78] 43.40 49.83 54.44
&R [12I0] 91.53 101.84 111.53
A ONL | 30.58 37.31 41.60
FRNE 2] 8.72 9.16 10.09
EBITDA[1Z 1] 15.88 18.42 20.64
ZEMIEFRAN B[] 14.20 16.57 19.11
BT SRR IT] -28.01 -10.39 2151
B i % [%) 45.90 45.70 46.69
B B -S RIPEGT 55 26 [%] 210.89 204.38 204.85
it h H 2 [%] 70.09 85.58 66.46
4 L3R [%) 42.94 54.70 39.19
SRR A5 R [£5] 7.05 6.27 6.57
AR [%] 0.22 0.18 0.15
B EBLR] 101.61 112.62 132.51
EFIZ[%] 41.95 41.19 40.79
B A 2 [%] 28.15 29.30 28.64
ST PRI [%] 7.39 7.00 7.01
H I R % (%) 9.98 9.48 9.46
B IR A %] 10.19 9.61 9.82
EN I 43R [%] 108.55 103.88 109.64
ZEMHEIAIF RN 5 E) fU 5 LR [%] 40.30 39.98 37.29
L B ILE RN E S UG AL % [%] -20.24 7.56 -2.62
EBITDA/F]E 3 H[#%] 9.74 9.25 9.75
EBITDA/NI A %5 [ ] 0.40 0.40 0.40

i R BRI MR 2 8 T 2016~2018 AR S B RE R L 15

EIFHEAR

B B0 (%) = IR S 51 45 THIIR B2 77 5 11 <100%

LR FE A W 15 55 LU 2 (%)= AR T 8 L & THAYIR NI 57 95 A2 4 <100%

LB LL (%)= SN 58 7 & VR I 3 f 5 1 ><100%

AL (%) =(WIARRSD B A vF — WIARAE SR A — WIAR TR A8 — AR 3 2 A ) AR 3 B4 45 1) X 100%

B L= (Y)=[HA B 1T B e R+ IR AZ 5 1 B 0 7 AR 00+ SR S SRR A T 7 S S AR A AL 3D B 458 45 11 >100%

2R A H () = (I 5 AR S A+ 3 S NI 55 B F R RIS S ) (R S BN 55 B YRR I8 S R+ B AR IR S D

FALREL AR (%)= HIA ARG R R BUHIARITH H A2 5 11<100%

O I (OR) =866/ #1k 1t 1 E MM I[CHA A ISE SO 3R AR B+ SR 2SO 3R A2 A0)/2] ) +365/{1 5 310 b s A [ R A7 B R B HH R A TR
w21 }

B (%) =1 — 35 S A AR SE RN <100%

LR 2 (V) =4 5 315 Ml A AR 3 39T E N <000%

BRI R (%)= (43 SR S AR S5 N 55 3% P B RIS S TOYIA 7 S -+ IR 7 8 11)/2] <100%

B IR R (%) =R 5 R FRRICURI T E AL & T IR T A 3 R 4 11)/2]0100%

B AR FEx(0)=H0 T S VA T BEA ] T 3 17 R (R0 078 B A = B B AL A 1 H-+HR VT B BEA 7] TR & B 7 11)/2]400%

EDE NI 3 (%) =4 3 IS 5 R . SR AET7 S5 0B B BB 4R 3 T i\ <100%

LB MBS i S B 5 b 26 () =1 5 1 2 S B 7 AR O I it B AU [ IR 3h 653 45 T+ AL 3D B 65 4 11)/2] <100%

AR R PEIL S5 RN 5 R A LG 3R (Yo)=(4k 5 W2 78 TG 30 7 A 1 R i 0 5 A0+ 4 35 8 W 9 80y A 1) IR I B A [ BI)  f5
TR 5145 5 11)/2] <100%

EBITDA/FIE ST HI[]=41 %5 3 EBITDA/ CH 5 MBI NI 35 B FH F) R S50 3 HH -+ 35 S B AL R 2D

EBITDA/RIE AR 55 [5]=EBITDA/[ CHIFIRIE 55 R A+ HIRRIL 655 RED /2]

TEL LIRFRRRTT S LA B A R 5 R AR
TE2. 58 55 = A U (5 K+ IR S0+ PAY 3 S 5+ R Ao L B 2+ IR ) SR A S8 S 2 o) 5 e+ L At L5 5%
3. EBITDA=FE A+ 51 NIV 55 %2 FH AR IS Hh + 8 52 7 4T IH+JE T B 7 B et B2 7 e
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MR A

PRERBEX

ASPPIRMUAG AR T2 50 SR LA R

% % & X
AAA % RAT NERBUSSIIRES I, FEARAZAFIZ GBI, B L U RAR
% AA % BAT NEEEBS IR IR, ZAFIZF A BRI R, BLXESRAK
g A% BAT NEEEAS5RE IR, B AR TSN, B2 KR
BBB % RAT NGS5 R 1A, RARIZFF AR, 2 WU —fi
BB % BAT NEEEBSSREIRSS, RAMATABHEMIKR, B4R
st B % FAT NGS5 IR BB T RIF RN DAL, B KRR
Bl CCC % RAT NEIR RS IR ST BEHCH T RAF IR FFIAEE, 21X
. CC# RAT NAEW S A FP RO, FEAANGEORIEEE 155
C#% FAT NAREAEIE 555

TE: BR AAA. CCC () KULNESL, B MEMSEHWH ., RS BATHE, RoRng s T4
EH/8

PPN P I 5 SRR 0 BB SCIn R

% & & X

AAA ZE | fIRRIEAT iR, AR AR AT SR, E KR,
? AA % G AT 2 AR, ZAFIETEIA SRR, 2 KRR,
; A% BRI 2 B, B 5 A RTF L RIRNE, L KRR
BBB % IR et — i, RAFIETEI BN, S XS — .
BB % G BT ALY, AN ATIBLEAIRN, AREEL M.
” B £ R IOEEAT 2 A R AK T RAF B REE, 2 R
Hl CCC % U M) 2 e PE R KR T R AP 2B R85, IR AR

CC % FEW = B AR TSR BN, BARREAIELSE AR

C#% AREBE G AL .

E: B AAA YL, CCC 4 () BLTNSGUL, —MERAEEATH ", Sl T, Ronmtmsig kT
ALY
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VLR A ER

FR AP E AR UG S PR GARZFER RN, AT RN RSP GAF
TEATATRMRTSAT AL B AERRR.

AN SN BAT T SR A RS 55, A 780 38t GRAIE Tt R PRV P R 8 1 sk,
B ALERRN,

AAE VR AR BPER S 1E AT LA IS 15 ZRART A B3 P VPR HE AR P L O RST FT, oR
BRI PP GANEABAE T 2R NIAS AR S PP R I

AVEEH U5 VPR RERER P IO HAmIP IO GBI TR, PO GO HAR BRI
BIENE, R, SEREE. IR,

AERLARE A THRRES S, IR SRR, i

AIPFRINE S RAEA AN 2 ARG, Bk PaekRe CERERITP%
HED, S WIEANRE I PPN ROCTEERER PO PR 18, JuR gy, ST, EifEsh v S5 %
o

AVPLAR T T S A RN A ST TR U R SR R AP, R
BEAHENS. &l HR. k. HESCUERrME.

AORVER PR TP R AR ST

o  CHrHLIrgnEMIE) (KAT 201446 J1)
o (THMIEHITEZALY CRAT 2014 46 A)

IRV AT T AL PR R T R L o
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