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BRI, 2014 4, USEcology Y% EQ Holdings, C N EHRKKIE=T51G
JRALE A wF] . AT, FERGEA ROE E 5, B8 =07 fG IR AL B T I i i e
JEEEH,  JF i I e E A AR AR

FRYEATHE AT A B ge - £ds, A& 2018 4, HEAeALEE 25 Fh DL I fa IR 1
AFEA A E S 1% A A, AEFR SN T 5 AR A E] L ik E) 88%, H H RIS
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AAl . BRI, SO R R A B TS X 3Gt A J= . SR M N A el Rk
A AL B i «

H1_EAT R, B f6 IR Ak AT WL AN [, AT kB T e B B BT HE S,
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BRI H AR5, ST SEI R S . BEE S PR, ARE)A R ARTT
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2017 4EF1 2018 &, HEEMIRE] HIERAL BN 14.6 T3/, AbE R
Ry 3 R, FERERIH 24514 90.30%. 92.08%, FEEEFI R .

2019 4, FHREFALR 35 3l 25 oA e Ak B 1 H BRI, Ab B A 3
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(EAFEZERR, BRI AL AR H MR o A REM, I DR SR AR R =y
TR T R0 AR5 VA BRI o IR DR £ 13T i 1) MU 2K ) fe IR Ak B T 3,
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5. BEXHEIR, 1P BFAMRE R 28 A TPAG{E 129.2 /27T, B =R 265.4%,
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ik BB A 40 1270; HREFRR 2017 4E 6 A BBUSLEVRMEME 25.8 f278; &
WA F B RN TR KB 2) HAMEERSAN T AT LRk E
B REERAER, BE 2019 4F 1-6 H, HAHME. ILH BRI %
SN 26%- 11.55%. RFEMWP, FEEARRMEK™, HFRFMRELABCELE
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FREE I 42 ] 100% B FE T kB A 75 1270, a5 N 75.80 1270 . %Ik
PR 4 B T AR B L 540, F T H A CREE T i B Y 3k

~

BB

2. BRI OREE 0 95 BRI B 0 B i 2 R
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B kR WoodMac, Industry sources, UBS estimates
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2019 45 2030 F L& EmM S LR IF M I T &

o | WOR| B R8GO & GeR %_B;j B R | W
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ILV5 B L e R AL B 2T 2019 FRikizqT, 2020 0140 B, T2
25 R RAE ], DI e R & e R 2 I se M R T 5 3. BEE S S
JRACE RN BT, WAL E A e m e AN R, RS SR T 1 R
T AN TN B T, R T VLI E L2 4 R A . UYL VS H Sz
TWEIRALE N2 e R G SO

e 20194E 7-12 H | 2020 4 | 2021 4 | 2022 4 | 2023 4F | 2024 4F
i (I - 1,091 1,296 1,397 1,493 1,585
B () - 70 83 90 96 102
(T QLY) - 146 174 187 200 213
& () -| 66,348 | 78,788 | 84,934 | 90,802 | 96,401
LG )] - 2,511 2,982 3,214 3,436 3,685
G -| 54,043 | 64,176 | 69,181 | 73,961 | 79,323
BE (D) - 486 578 623 666 707

2) Hrm L) KR AL B = AR T+ S BULFG B LA P AR BN Bl 3R T+

A L N ) SR AR S5 0 S AN ) A R R L B DA ) oAt
SRS B, MR TR AT TR, B B AL AR TP E LA
il LRI 2 < A ST 220 BN A A 25 = D SR8 iy o Bl A BT 0
b EERISET, P R B A R AT P BT

A A5 RGP B ST 1) i ) [ 55 =7 R — AR S AR, AN FE
S AL B A<, TNV B ST 0 B < R A T R PR

b= 20194E 7-12 FH | 2020 4F | 2021 4E | 2022 4 | 2023 4E | 2024 4F
i (oD 39,000 | 38,880 | 38,880 | 38,784 | 38,784 | 38,784
B (/) 38,100 | 38,000 | 38,600 | 39,500 | 40,400 | 42,100
B (oD 5,030 5,080 5,130 5,180 5,210 5,210
B/ 26,300 | 27,400 | 28,500 | 29,300 | 30,100 | 30,900
4 (u/ ) 233 236 236 237 237 237
WOLIT %) 2,140 2,190 2,220 2,240 2,250 2,270
H(TT/) 192 204 202 190 186 181
AT o) 860 900 950 1,000 1,050 1,100

R, 55 ALV E LS TS Y AL B I H R B S <, BRI <) R A
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TG 5 2019 £F 1-6 H AN Jm R A — 8. ARPAL R NALA S

TV HALHA R JEOR A5 L & b LSRR 3R, TN B S B .

e

g3 b, YLVH B LTI A B0 < B B DA SR L PR < e SR W A

TEE, S

(=) HREFF R
AR RPN A& @ =2 P= ], 5. B A i sy 4 8 A
M BEARZE IR R:
2019 £E 7-
R H A 2020 £ 2021 4E 2022 4E 2023 £ 2024 4E
— FR ] 7 4k B (V) 23,000.00 | 45,000.00 | 45,000.00 | 45,000.00 | 45,000.00 | 45,000.00
Ja 5 2 Ak B B (W) 85,000.00 | 200,000.00 | 225,000.00 | 250,000.00 | 275,000.00 | 295,000.00
JRRAL B & A v (i) 108,000.00 | 245,000.00 | 270,000.00 | 295,000.00 | 320,000.00 | 340,000.00
7= H A 6.45% 5.80% 5.35% 5.01% 4.71% 4.50%
. FrE (D 6,962.57 | 14,209.74 | 14,444.16 | 14,768.08 | 15,077.59 | 15,296.91
B B (o /) 39,400.00 | 39,400.00 | 39,400.00 | 39,400.00 | 39,400.00 | 39,400.00
BT 4 J AR (/) 31,279.88 | 30,185.41 | 29,773.42 | 29,225.65 | 28,724.25 | 28,381.23
7= H B Al 1.58% 1.51% 1.42% 1.37% 1.32% 1.28%
e (A 1,705.19 | 3,693.37 | 3,83592 | 4,032.89 | 4,221.09 | 4,354.46
= HE RN OT/) 261.00 261.00 261.00 261.00 261.00 261.00
B 4 J AR (T ) 58.27 53.07 51.52 49.41 47.59 46.50
7= H A 6.06% 5.77% 5.44% 5.23% 5.04% 4.93%
PE (T 6,539.48 | 14,146.10 | 14,685.52 | 15,430.90 | 16,143.11 | 16,753.39
R —
& B (Tl T 58) 2,680.00 | 2,680.00 | 2,680.00 | 2,680.00 | 2,680.00 | 2,680.00
BT 4 JE A (Tl T 58 787.83 721.47 703.55 677.73 655.64 639.27
7= Al 1.21% 1.16% 1.10% 1.06% 1.02% 1.00%
e (H) 1,305.60 2,845.33 2,961.44 3,121.88 3,275.18 3,406.54
ul —
BB (T ) 261.00 241.00 221.00 201.00 201.00 201.00
B 42 A (T o) 28.07 25.61 24.99 24.08 23.31 22.75
7= H A 0.60% 0.58% 0.55% 0.53% 0.52% 0.50%
" e () 647.07 | 1,42364 | 148656 | 157350 | 1,65657 | 1,715.43
B8 B (o /) 32,400.00 | 32,400.00 | 32,400.00 | 32,400.00 | 32,400.00 | 32,400.00
BT 4 A (TT/E) 5,743.66 | 514342 | 495994 | 4,71821 | 451231 | 4,387.11
7= Al 0.38% 0.34% 0.32% 0.30% 0.28% 0.27%
: FEE () 410.27 840.51 855.60 876.46 896.38 910.50
i B8 LA (Jo /i) 56,700.00 | 56,700.00 | 56,700.00 | 56,700.00 | 56,700.00 | 56,700.00
B4 I8 AR (FT /) 12,687.66 | 12,264.67 | 12,193.51 | 12,045.09 | 11,915.90 | 11,867.52

e PR gl = R R A E

147




1. &RF-E

FHREIA DR TN 0 1) < Jm 7 R 45 5 6 [ PR ) S B Ak B PN 1 ] Y < ™
H EC B BEAT RN . HHREIAOR H AR SSE IR AL B RE DY 35 JT /AR, [N A PERILE
FHRE P DR ) 6 o] A2 Ak B B AN I 40 5/ AE

2019 4, HIREMMRIN G IR AL B P REM 14.6 JIWE/AERG K F 35 JIME/AE, Tl
S 6 PR I A B R T A AR R R B B S AN BT, — AR R AL R
I REA R L2 IR 2 M S A B ORFFRRE

Xt ] PR P <zt BRI, R R 2O e R RRL AR, LR
RIS TiiERR. JRIEIE, HA RN A B SRl i A R, REr
PR e H L 32 B g S B R s xS R IR I <R T BRI
5 RTINS A SG B R VR W B Ak B & B8 0 DA SR SR T 37 5 4 iin ], Tt
T TN S 6 PR A <2 ks LS B . RS S IR AL BB & L AN B
$eTt,  HREIA DR A FAL < 7 AN R B

2. &BEH

HREIMRN 2 &8 &4 (FZ2RBE) MERRE TR, &4
B A SR T I O EMEDY, B8 S &P SR S 'mETHE, Bt
#HE&RIHENE S AT RIS R T i H4 .

FREEE B AN, HRSEIR 2019 4F 1-6 H BT Mg AL T = 4E 4 i ik
AN IX RS, BRI ZS ] 2019 4F 1-6 H&&08 (REESRID 1IF
PP B HRE A R e (BREEe @A) 8 B BEAT T, X TR i
TS BTN % e RIS Y15 HON A & A e B an T

2019 4F REAY T A B ERR

WiH 2017 4¢ 2018 4E WE
1-6 A # (B) [C=(B-A)/A]

(A)
K B (T /W) 40,009.25 | 41,181.11 | 39,434.28 | 40,208.21 | 39,400.00 -2.01%
GO/ ) 249.85 245.16 260.52 251.84 261.00 3.64%
AN o/ T 57) 2,749.41 | 2,560.86 | 2,679.85 | 2,663.37 | 2,680.00 0.62%
. _ 30.99%-
AN (i) 154.29 182.18 261.27 199.25 | 261~201 °
0.88%
AN /) [7:] 23,123.47 | 29,021.40 | 32,395.05 | 30,708.23 | 32,400.00 5.51%
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| Bt oem | 55478.23 | 56,354.14 | 56,745.83 | 56,192.74 | 56,700.00 | 0.90% |

E L e R A= ERASMEE S R RSN eR SR,
T 2: T 2018 4 LLOR HIGEIAOR FORMIL AL HE ) JR A = B oy PRUKHA &= BRI B3R T, TRAR
TR A G RAEIERTT, W RS R BT, T RIS BT S
S elinge S e GliNEVEITR

H BRI, BRELAN S BRI G BT, AT 218 2019
F 1-6 I CREFT R B gt A B, TUUND PO < J 0 5 S A S A ST H A
. S R A AN BN E S 506 A 5L — B B8R F AT R A T s v

RE b IR AR IR YT FTH SR A% AL TIUIYI AR AT BT T B 2 K S DR RFAEE

WA SR MARGE AT A S WAL E R WA 6 @5
[z () A2 eREN”, RSB KiE Eikss, Brem
IAS IS BB, BAREEARLERF AR, AR R & A TN RAT & 2

3. BfrERmA

R AR R ) R B, B A ORI, RIE RS LR A T
s Rkt JFEE SR e JE S B e, B REM ORI e JE R L 5
JEEHE N HE AL 3 5 B8 2~ TF TS A% R B o FIYT Py H e A DR 00— A i R R I
B RN R 5 P SRR RS E , BRI AE EERCER, TR REIA R
Bl 55 A B LA < SR AN 2 2 L T S B A T M 55 AR T AR < A
BEAT TN AT A R B % 25 2019 4F 1-6 H &R T 25
BE, W AR 1 B AL g R A th 1 252 2019 4F 1-6 H (1 AL < A
SE o HIERIRMKI 7o IR, T YI 25 < a8 1) BT < JR A AE 2019 4 1-
6 H P2 AR A b ORI FEAR e B/ ik

JERS IR 2 & IR BUR, R RO D E > ¢ S BRI E R
YA SR, HIEHE SO T, HR AT sl bt XEHE R R 6
JERTE A, 4l 65 7 S BT A A R I (5 5 RS A < S R R AR, %t
At <o SR A AE 417 <52 Je BB TN P — 2% 18 o TN IS X S s 0 v 14 4 <
J& BRI AN 22 B8 2019 4F 1-6 H F-F 35 R B 4E R T AR

5 REIA IR 35 3 M/AE fE PR AL BT H TN N 7 RE B DR, SEIR AL E
B SE R A E S B BRI, PG R T e m T D, P BRI AR A,
1S H REIA DRIBAR 1 & & T PRI B i 280 a3
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il

MR 1 5 AN TREIN P 7E 1 <2 J 7

gi b, RS RTIENIYIN e JE & A8 S DSOS S TN . &

(=) BXHER ZBEN

ZPEHIK 40 JIMFE UG IRA E -2k 22 H AL 12 TG IR AL E
FRE S I BEIR 35 /ARG R AL B R, SR A iR AR AL B ROR AL B S
BRI E SRR ZEEE e, K, £ 2 EHGEA DR 5wt Eedl .
PrAs ARG Ay, JF25 B ZE G, 2238 H SL H SR gt AT F o

TP 2R B SRR A B A A AN HAR 7 £, T P S e s g S,

ZX TR R HENE . R RS T

i H 2020 £ 2021 £ 2022 ¢ 2023 £ 2024 4

— I 7 Ak B B (W) 15,000.00 | 21,000.00 | 27,000.00 | 33,000.00 | 38,250.00

Ja & P Ak B B (i) 100,000.00 | 140,000.00 | 180,000.00 | 220,000.00 | 255,000.00

R RRAL B A T () 115,000.00 | 161,000.00 | 207,000.00 | 253,000.00 | 293,250.00

7= H A 4.32% 4.26% 4.23% 4.21% 4.19%

. FrE () 496389 | 6,853.98 | 8,765.61 | 10,657.66 | 12,289.73
B 5 FLATY (T /) 39,400.00 | 39,400.00 | 39,400.00 | 39,400.00 | 39,400.00

AL 4 8 AR (FT /) 29,022.94 | 29,360.33 | 29,491.04 | 29,620.46 | 29,748.64

7= H LA 1.19% 1.15% 1.14% 1.13% 1.11%

e (W) 1,369.35 | 1,859.03 | 2,361.82 | 285270 | 3,267.95

# B A (T ) 261.00 261.00 261.00 261.00 261.00
AL 48 A (Tl ) 47.72 49.61 50.62 51.64 52.67

7= H A 4.55% 4.42% 4.37% 4.32% 4.29%

b e (TR 5,238.00 | 7,114.00 | 9,039.00 | 10,920.00 | 12,584.00
B FAN (T T ) 2,680.00 2,680.00 2,680.00 2,680.00 2,680.00

AL 4R A (Tl T ) 649.48 677.76 694.19 710.77 723.42

7= H A 0.923% 0.893% 0.882% 0.871% 0.866%

” e () 1,061.03 | 1,438.16 | 1,825.96 | 2,204.05| 2,538.99
B AR (Tl ) 241.00 221.00 201.00 201.00 201.00

BT & JE A (Tl ) 22.89 24.02 24.70 25.40 25.94

7=t EL 0.233% 0.225% 0.222% 0.219% 0.216%

” FEE () 268.00 362.00 460.00 553.00 633.00
BB A (T /) 32,400.00 | 32,400.00 | 32,400.00 | 32,400.00 | 32,400.00

B 4 S AR (T /) 4567.16 | 4,766.57 | 4,856.09 | 4,944.30 | 5,050.24

; 7= H A 0.257% 0.253% 0.251% 0.249% 0.248%
i PR () 295.00 407.00 520.00 631.00 728.00
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B B (T /) 56,700.00 | 56,700.00 | 56,700.00 | 56,700.00 | 56,700.00
H AL 5 A U/ 11,648.14 | 11,970.52 | 12,194.23 | 12,402.54 | 12,619.78
e PP = R R B
ZEEIINE R R HENE . RIGEARASEH T
W H 2020 £4E 2021 4E 2022 4E 2023 £ 2024 ££
— i [ P Ak B e (M) 7,500.00 | 10,500.00 | 12,000.00 | 13,500.00 | 15,000.00
S [ Ak B B () 50,000.00 | 70,000.00 | 80,000.00 | 90,000.00 | 100,000.00
JRRAL B & A v (i) 57,500.00 | 80,500.00 | 92,000.00 | 103,500.00 | 115,000.00
7= H A 4.32% 4.26% 4.23% 4.21% 4.19%
. FEE () 2,481.95 3,426.99 | 3,895.83 | 4,359.95 4,819.50
B L (/) 41,015.00 | 41,015.00 | 41,015.00 | 41,015.00 | 41,015.00
AL 4 B AR (T 29,022.89 | 29,360.33 | 29,491.02 | 29,620.47 | 29,748.65
7= H E A 1.19% 1.15% 1.14% 1.13% 1.11%
2 e (H) 684.67 929.52 1,049.70 | 1,167.01 1,281.55
T BN (TTE) 261.00 261.00 261.00 261.00 261.00
AL B AR (TT/ ) 47.72 49.61 50.62 51.64 52.67
7= H A 4.55% 4.42% 4.37% 4.32% 4.29%
. e (TR 2,619.00 3,557.00 | 4,018.00 | 4,467.00 4,935.00
WAL | R
P !E:é 5 LERi (Tn/ntjfa:) 2,680.00 2,680.00 2,680.00 2,680.00 2,680.00
g AL 48 A (Tl T ) 649.48 677.76 694.08 710.81 723.40
7= H A 0.92% 0.89% 0.88% 0.87% 0.87%
- P (H) 530.52 719.08 811.54 901.66 995.68
B AN (JT/ ) 241.00 221.00 201.00 201.00 201.00
AL 4R A (Tl ) 22.89 24.02 24.70 25.40 25.94
7=t b 0.23% 0.22% 0.22% 0.22% 0.22%
i FeE () 134.00 181.00 204.00 226.00 249.00
B B (T /) 32,400.00 | 32,400.00 | 32,400.00 | 32,400.00 | 32,400.00
AL 4 8 AR (T /) 451343 | 472652 | 4,866.67 | 4,943.36 5,052.21
7=t L 0.26% 0.25% 0.25% 0.25% 0.25%
FEE () 148.00 203.00 231.00 258.00 286.00
& ——
B B (/) 56,700.00 | 56,700.00 | 56,700.00 | 56,700.00 | 56,700.00
BT 45 AR (T 11,664.86 | 12,000.00 | 12,216.45 | 12,400.00 | 12,593.71
AN & (D 10,000.00 | 20,000.00 | 25,000.00 | 30,000.00 | 30,000.00
7=t L 85.00% 85.00% 85.00% 85.00% 85.00%
| R () 8,500.00 | 17,000.00 | 21,250.00 | 25,500.00 | 25,500.00
w0 | W B B (o) 42,100.00 | 42,100.00 | 42,100.00 | 42,100.00 | 42,100.00
EZZE}E AT 4 AR (T 40,000.00 | 40,000.00 | 40,000.00 | 40,000.00 | 40,000.00
4 7= H A 1.00% 1.00% 1.00% 1.00% 1.00%
@ PR () 100.00 200.00 250.00 300.00 300.00
B FLA (T /i) 32,400.00 | 32,400.00 | 32,400.00 | 32,400.00 | 32,400.00
AT 43 AR (o) 22,000.00 | 22,000.00 | 22,000.00 | 22,000.00 | 22,000.00
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7 H A 3.00% 3.00% 3.00% 3.00% 3.00%
P (D) 300.00 600.00 750.00 900.00 900.00
k B B (Jo/m) 56,700.00 | 56,700.00 | 56,700.00 | 56,700.00 | 56,700.00
B A (TT /) 15,000.00 | 15,000.00 | 15,000.00 | 15,000.00 | 15,000.00
77 H E A1 1.50% 1.50% 1.50% 1.50% 1.50%
LR () 150.00 300.00 375.00 450.00 450.00
" B B (T /) 6,800.00 | 6,800.00 | 6,800.00 | 6,800.00 6,800.00
B4 AR (FT/ ) 0.00 0.00 0.00 0.00 0.00

VE 1 B3R 12 J5 W TE LG IR AL B 2 Y SRR E SR 10 77 W AR AR e et — D AL
PR R AR BN AN R, HR R N FE A A R 7 e R A S 4R TG A Lk — P A B
10 77 ML P LR T AR . B B BT EBONSNIRAR R e R R, ABE 120
W TEAL™ £ P ) <)

VE 20 B R TR A B LA ALK, SORLAR TR A BRI AN T U, A RTINS RR

1. &Rr-E

ZRCHER 40 AM/ELHUE R AL E A T2 S R RBLA T 2%
A, F7 i g RRAR S URER AT AR 2K, BRI AR AR ALY B ALt — P I AL &
ZIRENLH 12 FIFERITEN UG R A B R A T2 HREA R IAT L2,
H = i O FRAR . UKERAIH ARG, SR IR F S, 28 H AL 12 JIFEMITENL
SR AL B 2 Hh )RR HH FG Y 10 5 /A LR P At — P i L, 453
SRR R R, A R AT AR A B IR ATV P B ALt — DI AL E .

XK 40 JIM/ETCH LG IR AL B 205 AR B AL 12 IEMEN UG R
AbE AL T2 S BRI R H AT IEAEIZ AT ) 35 J3 M/ fE PR AL B P 2 1) A7
TEHEE, ARINEZ RS H RERIEAR —EL

HREFA DR A T S A — AL A R P Ak B e BONARE , Br) Beih I — i il i
JRINIAL B RE T 52 FEAANIR], SOAS DT I Xk — A [ A4 SR A ) Ak B 2
AL BB AR AR o M2 0% FUBCMI 2238 H SL MR R RAR0™, B PP TS SAPF
U A AR AR R Ak BB AT 20, AL T — R A R AL B,
LSRRI RB R R A G B P R BT LB e % L B R LR
FRRGIE o 28 0% FRIPCR 2238 B S U TEN LG IR Ak B £k 1) < Ja 7 H LI T HA i
MR, IS i

AL 10 T3/ AR AR A ST B LA HURR BB AL, ARk

152




I PN =R B LA SN AR B T 2 VL0 B SR WAL P % R R
SE TN 2% < J 1007 B RIS NWHL AR i e B < J & A AR sl HL il e
M 5 < B A 2B, WO IR B EFS AR & R SRR &
BEAT I o

2. EREN

W\

ZR 2 BN 2238 B 57 4% & J@ ™ i I AH 65 A0 25 S L i F

» FONIE UV 3PN
REFA DR TLVH H LA <87 i B S AN A A2

%

H
ZE IR 40 JIME/AETCH UG PR AL B 467 0 fhoN e JE &, 5 HRE
Ry g J 7 it — 200 ORI IR, 25 < 7 it 8 B R 2 JE H A DR B E

ol

SR L < i R A 2 B AR AT DK, Xt JEL e e A S 1) B
B Z MUY B S AR AR B AR B e, DS H R SRR T L O R
PR R S R, R AR S A B e T R BRI ORI AR B o DI o B it (57 B
DI T R < e B IR T LR, OCRIR LR 12 TG R A e
HH PR <B R R R AR 0 e ) <5 Ja R DK AT 0 40 <82 S ) 5 A TG | S AN HA R
WRIEIEN 2 18] B R & R )R T2 DR RE MR, 1S
B EILVE B ALAEJJEURE, TR 25 ML 04 B 374N PRI 2% < s R I P

W -

3. BN ERBAA
ZR P BN 2238 B L4 < IR BT < AR 25 JE L JRURLR IR . W2 55 IR 3R

S HREI R L4 B AR R EURH A 6 R A B 5

ZVE IR 40 JIM/ETCHUE R AL B 4k 228 H AL 12 J3m/AETCHLIE R
Ab B LRI ) JEURE S B RERA DR H AT IEAE IS AT ) 35 73 M/4F 16 JR AL B 2o H A —
B TN 2 H B IR IR R R A 6 6 PR A0 P B < R P A B 5

SR ESLIEE 10 77 AR 7 2 R ) < SRR AR, S0P E 5L
BH AR P SN RO REL AR — S50, FEI IR 3 A7 < o AR 2 IR 98 [ S AN REL AR %
&R R AN E

R LT, S5ETCREY K. RIWERIEY )8 TSR T . T gink
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El=N=N
B

NiEHE,

—_—y

AR YRR V2T 2R L B R SOt R A U S A ) T
HA &M

LA REBINMRER. HERMR 2019 ERFHLE WS, FELEXEE

TFRRRHOL. PR, EEREMERMNE, IR A 7 IHE W
ANFFEEE R H R R R A& E %

(—) HEIFRER. HEEHME 2019 FERHEE LS

#2019 4 9 H 30 H, HIBRMIRERI S BRI R L T SCHUN 5 PP

T SR e an T
Hpr: 2ot
HRERMR | LB | ... HRERFRREE | BN
TR | ompo | CORE ) EBRR g | wamr
2019 4F 1-
9 HEM 8.98 34.59 0.87 0.18 22.20 66.82
LON
2019 410
ENk i 1151 45.87 1.27 0.28 28.31 87.24
A
TEE 78.02% 75.41% 68.50% 64.29% 78.42% 76.59%

#2019 4 9 H 30 H, HEEM RS BRI RS E & I DR SL Bl AR 2 8

TR H B RE 5L SR B U EEan T

Bz A2t
W H HEEIRR (&3P FECFARER (A5
2019 4 1-9 FHNAEIHE 5 A 3.05 5.93
NIA5ivE7EE A 4.00 7.33
SERE 76.31% 80.95%

WRAE ERBHE TR, IR REEN] HIREIA Rk A 2019 4 9 H 30 H A&
N 55 15 A 5 RS DL BT » VPAS TN B b S i B AT & BR AR AN 5 (1 AT Sl

.

(Z) EREEXBLFRRER
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PRI DREE 1 1) 780 Ml 55 72 Ja B SR W 0 365 A A B R R A Bl BRI Y 5 ol 5%
VO d WL VLI5. 22 VLo RS, DUR BRI R 100 H ke &
XSGR R AL B REXl 7y, BGPTSR A

1. LHEETHRREE R

R X Gevh R, TLI54 2018 b X A~ Gl 92,595.40 1270, firfE4:
[E 55—, F BRI K 6.70%. T8 % s, Lbfkil, Tk
Fitift 5, HEBD G R B A AW T, [RIIN 7 B B R AT 9% RE T ANA 2% i S P 5ok
A TIOREE T bR A2 =] 1 AR

TLIP R fa a4 44 28 — o RIS E K Gi it R A (2019 4E40iH4R4E ),
2017 F{LIMVE W fE = B8 435.52 Jii, AHLEL 2016 34K 24.09%, falk =&
P, HAgi AR HE 170.95 /i, AEE 24222 FjN, WfEE 49.96 1
W, ARAEE R U T 2018 4F 8 H AN (VLI XfEEmismifs), &
2017 “FH— U5 R AR S MR E T R G R AR L, B RS
Tt 2017 SFEYLIR SRR IR &N 888 S /A

BE 2019 4 3 H, TLIRA AR AL B B BE 410y 1,202.63 73 /4FE
CRI B R RIS 1), MR~ ReJE A 55— ARHE (2018 TLAH A&
BORBLATRY, VLI AL E 25568 N 163.3 JIM/4E CAIRLNA 207 68D, UNIT
TR AAIIAL B SRR~ BE 1 45%.

TN IR fE IR AL B RN LI 8 177 IR S5 H H AT B L RO o AR 4 [ 28
B RATIOE TR S IR XSGR T IT: G/ RAILES, TE ™ hE
PiAEY, LA EE R RIR . RIMAERY) . R SR
NE, BB E AR R TS B rA e R TLRE K WK, T
Wigle KRR A RN B, BXNHPAR T E ERERIA, 9%
TLIR48 1 IR AU ) b B RE R R o

2. WHLBERTHA BB
2018 FEHW{L44 GDP Hi4 4 E 55 Y, e, Tl ks, =k = LT,
B&BmIGELE RGN B R, WIEERS T REIE, Wil 2018 4
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Hu X A4 7= 4E 56,197.00 1206, b EEFAEGK 7.10%. WVLESGF RKIE, &5
HATERCHR, TVIERNEEE, HERNER &R WIZETE, [F I = IR s A4S 28 68 0
FAT B R B, A JIEREE AR A 5] 1 R SRR .

WL A8 fis P 1T 3 MUASEHE 44 1T 51 o AR R Gt S A A 1) (2019 SEGRTHE L),
2017 WL W fE = B h 342.26 JiMi, AHLL 2016 34K 46.84%, falkr~&
Podig K, HdaEEKKT 17 AMEs A, MEKEHER, HPgEafHaE
138.16 /M, 4bEH 201.33 Jjmli, A& 21.82 Jjlli. 5 (2018 FE4[E K.
o3 T [ 4 R 095 YRR BT IA AR AR ), 2017 SEHIVLA (a7 B4 e E Y.
TV LRIV 5 o X OB AR AR, 20305 R R 7K-P AR, #5448 B 22 8 22k 27 T 2018
8 H AN (VLI XIBfER AT I 1IfG k= B8 IEFR B AT AL, it
TLAE ¥ S BR PR B KT G H A S (R R 2

BE 2018 4E 7 H, WL fGIR AL B AL Rek 2] 793 JIME/4E, IR ™ fE
S H T AEARE G A8 fe B 2k 420 R P Ak BB e g 1 184 ( 2019-2022 4F)),
WL “ab B R ARG T, FZRIAE XKIRAP 4 . SR ILES”, A R0/
AR, FEREBR TR AL, SRR R R R T BRI

WL 7= RS & & B REA R, 2R A LIS . CITA fa i R4
I AL B Bt W R &2 (2019-2022 4F)) TR AL B IRIR. R4
PR PRSP R B RE AT 3 KA LRI, o BRI AR S 220R I AL v b B Ak e b
Bt RIMACEEIHRRSGE . WFhRE, — e X IR . %k
K WUE PRERE AL B RE BN Z, R ORR 2R AL A AL EE R
[HALBRTG IR BB KK, 2B LA G IR E - & ] i B R 2 .

LHA WA XSG IR ARG O, BAAS WA B E L5 4 2
“ER =R () ANERIREN R R 22 AT ML R R R R R, R R R 2 (4)
LAE FER TGO R (B) WiTLA R THE .

g b, BIRIAMREE BN ST VE B e KR e IR AL B FR R B, e A EAT
A B BE R AR IYIGERF , Oy H DA PR EE I AR RN FF S KL 1 R i
YA sE, TRONEE MRS K R RO & B

(=) PRERMIENR
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SONBUA I H 807 5 Rk R AL B

AR RERBDNL SSAT R, AEM IR R 2238 H LN H AT e fs
PRV E 9, L0 AL R S IR, SN S i AR B, R

20

) He

TSR fa R R AL B Re AL IF DL T R s«

IBE, HICHR DR EE 141 75 0 B 73

AT, T
2019 2019
AHE] 2017 4E | 20184F il i 2020 4F | 20214F | 2022 4F | 2023 4F | 2024 4F
1-6 A 7-12 A
FHRE IR 14.60 14.60 35.00 35.00 35.00 35.00 35.00 35.00 35.00
NI E A 17.66 17.66 17.66 17.66 22.93 22.93 22.93 22.93 22.93
ZENLHER 77.00 77.00 77.00 77.00 77.00
== A 32.00 32.00 32.00 32.00 32.00
T Ei At 3.00 3.00 3.00 2.90 2.90 2.90 2.90 2.90 2.90
CHIE 6.00 6.00 6.00 6.00 6.00 6.00 8.00 8.00 8.00
fEIEAHERL B
j = 41.26 41.26 61.66 6156 | 175.83 | 175.83 177.83 | 177.83 | 177.83
E/EI\TI‘:
BAF RS PR (WEE) BB, BAS A E R NS 5 8z “5F

=Rz () R ORAE RS HREFA PR

Bt

‘[;/:”o

HAIPCIA DR U 91 et 25 T S e SR A Ak B

IONIIEST=2: RS
(M) EERFMIERLL

1. 1R R IR A 25 B A% R L

FEREIK

b

) He

DB

;- Be

224 T30

T, SCo% 7 HACKE Y

2017 £E. 2018 £, 2019 4F 1-6 H HAEHNLR (FAR) W T34 E M4l h

798.05 Jo/ME, 1,012.20 Jo/ME. 1,161.07 Jo/ME, T E RFEE PR E SR AN W
@, fEIRAEFREAR L, fGIELE BANIZE ETT

TIN5 25 B8 ) S R A Ak PR T cdiE n T R

BT Jo/il
2019 4¢
AH] faJRRE 112 A 2020 4F 2021 4F 2022 4F 2023 4F 2024 4¢
FHREIA IR ToHLE 1,420.00 | 1,420.00 | 1,420.00 | 1,420.00 | 1,420.00 | 1,420.00
VNS A ToHLE 1,562.00 | 1,562.00 | 1,562.00 | 1,562.00 | 1,562.00
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Tk 1,562.00 | 1,562.00 | 1,562.00 | 1,562.00 | 1,562.00
ZEXEHIEK BHHLE 3,000.00 | 2,940.00 | 2,881.20 | 2,823.58 | 2,767.10

WA 2,500.00 | 2,450.00 | 2,401.00 | 2,352.98 | 2,305.92
[ T 1,562.00 | 1,562.00 | 1,562.00 | 1,562.00 | 1,562.00
=t 4= A N

BHHLE 3,000.00 | 2,940.00 | 2,881.20 | 2,823.58 | 2,767.10

AN IZ I A, 09 E AL ZEX R =R H LTSGR AL B 2T
DS PA (10 Ak B BT B gS v T H BB DR TN S0 P (100 Ak EL B B, 2 i DR AR AR A H
BRI OREE AL 55 0K, H REFF R ASE S8 D S S AG, AR RoR N 22 T b BR AR A Y
SRS ERENGIE, UREGEEEBICCE, I E LS G R AL B2,
ZE I 40 JIMEIETE AL B 2. 2R H L 12 J AR TCHL G R A B
AR AL B ) 5 BRARHE IR, IRYEGIRAE R E O RN, b B 2R 2
THBEWR, (HEEGIFHRERIE BRGNS, R DR S G &
AP ST RN G R EaE Tk, HIE TEES.

XA MR SER RS KR LY, FEULENGERNE, HIgANFE
NALE RN . A0 SR AN 2 I FT T T AR OC A RN ) A B AR A L AT LR
FUAR A G H B T 455 T A7 5 B T, Pt i 4d B 2% s (KT B AT AT
IR, 7% BB R 7 4 Rl Ak B B A A TOUIN B A N B

2. WHATHEREMR

AR H 4 0 ] AT ) 2019 4F 23 FH 3L SR B 5 —— 0T b, 3 RUBTR ),
PG IR b B AR PRI e TR U I (1) 7Rk, G IR AL BAT L Bk e, T
HILERE, RIEH AT MNE, LENAEKRTH IRR N 15%, FHeiki)s
B R PE&A7 2018 4F 5 H KA (&K Ak B E Bk 154 7 W42,
SRR S B HIAR RS, e sk B 14 44  1ifF 8,500-10,000 Jo/Mi, YT.7%
5,000-7,000 JG/Mi, |7 3,500-4,500 Jo/ME, #iT 3,000-4,500 Jo/M, 7 4,000-
4,400 Jo/ik, ik 5,000 Jo/MiZe Ay . Hor, TG HEX T A4S EikZ 10%, Tk
i 3 H LikZ) 60%. MFEF 0 AR R AL B b AL B RAKE, SR E Y
YAk 3,000 Jo/il, EFMRPGEET . LB IAEAES O 5T, Bk
Qb B AN BE T SRR % EAT AR

Wi H T 5 RIBA REER] . HREM RAMEAE S m] LU A =], A
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Rl SRAGE B HGR fE IR AL B fr, L BmiiAl B SN E S a0

FER
NS T 2 SN E]
NGB S S H Pt 857 i 18]
2019419 A | 20184 2017 &
WWZRREL | ILRE | ke,
3,865.14 3,465.21 2.965.12
s | i Mepe (R | 20194E 16 7 | 20184F 2017 4
FEITERD 4679.52 4571.41 3.916.84
Bkt S 2019 4F 1-6 A 2018 4F 2017 4E
R | L CEMAEE
51 ) 5.625.71 457421 4048.71
Bepe. ymkin | 20194E1-6 F | 20184F | 20174 15 A
Sa | W | % WIER
W 2.419.22 1,567.78
SFH51E 4,147.40 3,757.51 3,124.61

L I RIARHAR B RIE T (PSR RAT I S AT R K 7= BB % 4

BRI RGP (ER) (CRIBITRD), Sk 55 FEHEY 5 ;

T 20 PR B S BERIR T RIS : RAT R W S8 7= B S AT 4l 15 (L 50)
ETRDY, SIBREST YD, BAE RN FF 0 BRI RS N ;

T 3 H IR A S R IR T BT A T IR (0436.HK) #7511 2018 AEAER A

2019 PR, WK A S PN R s R R, SRS T

W fEIE, BIBREIT fa kR

VE 4: S783E 2018 EHE RIS T (P4 PREE. 2018 AR ), 2017 4F 1-5 A4 ¥l 4%

NMEIT B, RIET SRR GT T A RWNT &2 ER AR IR A B fa k4

HV AT LR DL A TS Y. 2019 4 1-6 HAHKCEHE KRBk EE , 11 5E-FIME & AN S

2018 FALRFF—EL,

i AT, 2007 4 BIOK, AT HERIIAL B RS (R LTS, S
ekt 3,000 FE/E. A IR B A 5 2018 4F L FHIRREREA, 75 2019 45
EAE AR NI BTt R B B AT R AL S Lk
ARG 0 DA L T R 1 R . A R T o A B S
VIR S S B AL B SR G T F AT AT BT, 6% AR S B B
PO AE BT AEE T, A0 B9 OO

G LA, R ARICHL, R ORI BT L SRS IU L BT, IR
R S AR AT 958 S B A BEEK, RRERTSRF , o BEER (R
SR 5 4 B R 55 R 0165 T 5030 L A T2 I ), G (R T e
PR (R TIOR3
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=GR KN RWERRYESR S BRI T HRIER, taREPER
B BEIMR TR — B R AL B B TR % B ariE, HEdRERREREMLE
B REEMKERRE RAEME, MHRRATNEEE

(—) HREFRRTRIE — R E R A EBRRF BT, RREREMLE
BTERAREAFEER

HREFA DR H i s Rl AL B T 20, A BOR AT s b B — MR R, I m] ikt
PG PR, 7 AT [ B A B — ] P AN S I . HY RREAMRER ST 2 A I H AR AN T
SR, VR IR T R0 e 405 . FEALE R T, @A 0 &)
FAT KA R S BRC F AN ), A R A 27 L T 75 1 vl o Rl P82, 9k
DR RSB IR, T 6 R R . IR RS AR T, AN Rt AT
BHRIERE /G E, HRPELRPFESKAEE . d EaT W, HRERIEREAT
PO, RARE B Ak B R % s RIATRC L, BRSO fE
JRZ IR TS . SRR IR LSS, T AN DA i — M [ PR B IR . 80 FR BB R
KB AT R L2 R, RAEHRH) R BT Rs e e n s %R T
TEWATH.

HRE R AE AR G BcdE, B 2019 4F 7-10 H Ritab B — R E R R
1.41 J30g, 48 fE ) 7.93 W, fE Pk Ak B 55—k b B = 1 LBl 5.6:1,
CLE I 2017 S 11 2018 4F HIREIA (R 14.6 JiW/4EE] P 3.03:1 L E L], F
fh3EHEH 5 R REM ORIV A = B AR, TERERRERIEY .

(=) HEEHRRIAL B YR LB LA SCHR ] & fiLilEd

WA FREIA R AL IR AN SR A R, 2 RS AL B & 40 WA, HA ek
ANEEE 35 T E R R AR BEORUE I AR, DRIE AR BERAOR Al 17 KL s B FR
RE [ R IR AT PR A R E R A BB ARIEY) (BRI 40 3ty @
HI SRR & 1), FFT 2016 4F 12 ISP

(=) ARRERNHETHERT, LEEREDHAEREGTLE
—REARY), = RERMREYRLE B B R

2015 FELIHT, WEMCRAEE T IR, GRAEFRED, GIE
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KBNS AR, HHREIA DR (0 b 55 00 B - Ak B — FRC M [ 44 BR S 0 dE AT 26 < ) [l
ro 2015 LK, BEFHE PR AAMR OB OREI &, BSOS MR CAE H
AL, B HBURF PR SRR W S R I, AR 1 kRS ok A AR R
M HES] P B AL SE RV AL B SR SUR T STk, M 2015 FJT45, HHfE
IRIB AL B L2 AR 25 G5 F E0, DU EE T~ — AR AR R FE A B 3,
Bt — R BEAR R S ER R Y AL B IFE . A E N R TR — 2k g, #
REA ORORE R A 16 PR Ak B AT, 18T 17) & R A B 55

R ARTT AT 2015 4 11 A AER (ERESWEREH BITHD),
2013 E H SR I fE R AL B 2N 14.6 JTWE/4E, 2013 4E. 2014 4E. 2015 4F 1-
5 H HREIRIP f AL B 543 il v 5.8 3, 11.05 Jilli, 4.99 Jimli, Jii/KJE 1
o AR — % R A5 R A AR AN 16.58 Jiii, 18.13 Jilli, 6.21 Jindi, HifE
PRORI— i [ P A 18 2 S o B 2 T B o B G PR T T SO M, R AR IR
PRI — M [ PR Ab B gt — 20 R B&, 2017 4E31) 2019 4F F4F, — i [E pE A B 7
|y 3.94 JjW, 4.95 JiWi, 2.22 Jig, fERACEES A0y 13.18 JiNE, 13.44 75
Wi, 9.0 Jimfi. FUMAA, FHAEPAORMT) — I I A B R R RE H AT, fa kAL
BRI SRR, — M A R LU RS B, AR R K
F B B O A5, Bl — R 5 TR R A 35 7 b L B

gi LRIk, BEEGIETIAHIR R, R RMNEE Sens BB D BRAR— M K
AL B LLB], TN A S AT BIBOE BN S BRERC G, B & 2.

(IO PPAS TR AP A S BRA K T
1. X B REFRORIN TR A IR W

R REFA DR ) e AR R AL B BOR R, T I FORE X B Wk 5 4 B ik
AT S EAT A B RC, LAt = R R A A S BN, R e 1 A
[ P B R AT 5 A R AR ) G SR R B, (R il N YR IR RIS, A8 )R
FIBIE R T 22K 4 B AT 22 S N i< 05T, AR sl g okt e i oAt
BRTtEENTH . F. PEEYFIRE L EZREN N ZH, SR
RFHAbpE, RikZ e)da e TR RES, Haudar i B, %
AR EmSeREXESZ &R E e, DREINPEBBUKEE, &
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J& A4 & RS s & iA 3] 60%-80% (7]

B, HREM DR &R, BT HEEAREOR T E, %M H AT r s K
S BRI B KR 8GR e JE S AR S, 5 07 ST BB R T2y
SR SRR N ERARAE T Hbr & B XA N, 1 3 BUA RS A0 YR
AR R ER I R R R AL, RO I R S A TR, A e
J& 2 A% e R AR S B A KR, 25 e Jm A R DR R SR X T Y

Hk, HREAORET 7R, ATAAE GRS PR, MIRRIEREE
Bt B4R, — 7 WA AT 0 R R OR (R HEC AT P R PR AT AT S 5 22 ),
SO FRSER IR 55 BRSEARLTCIR, M BRI RER DR AR R, Y
VLA 53— 5 T R4 A BCHE RE A R T 5T REIA R I < s AR AR

2+ X JB R B IR T

B [ A SR e 25 (RN D B AL 7 B AR AR WSO AR D R 1) <2 Je A A
LA B RE A AN A, SR R 1 e 2N AL B RN AT B IR AL 7 bt B 45
N, AR A b B I RE PR RN T 28 pleAs DA R /b B SR R RS | — e [ A%
Yort I & Bl H o BRI AN B Ry, W iR TN I 45 5 S R R e —
Fi ] J PR Ak B e i < i AR DU < R AR © TS 70 B S8

AR VETRIN R REIA DR A — IR R AL B B e R AR 2, BRI B
FRREIZ R, AL EEED BTt [, 25 RS BT Y R R P Ak B R N
PR AR KT I 584 (IR, (845 T BRI B fE B R P < 5 R 2 L T Rsta s,
WO ST 9 B 16 P < 7t EE B T B, Ak L A SE Bs IR A i B o Ak
BHRENEINEI TGS, BB EE . BUR, VS s — R A G K
WIBAE A E BT B, B2 TAABESHTER G T, SR AT
FLLRTT

() 5B R A E - il (8 R 5 e

X B BEIARHT ] 35 3 /4 £ R AL PR 2 i IR T — I R R S e PR
Ebf (R 5.4: 14.6) #EATHECEL, B 35 JinifsREC L 12.95 Jimli— ik [E K, A%
Fe HAm R 25, )24k B2 fG pR Ak B Bk F 29.5 J3nd, — R E R AL E & 10.91 75
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W, fEALERES fOVE. HABSEHARRREOLT, BRI ORIR 2 5 At i H 2
N 42.13427t, RI— MR AL B B S A E AL RO R, BT H Al AL B 45
T ) R BERA RAG EL 39.59 A4 T7T o WCAS URHAL 2 25 FOUIU sk X SO0 393 — e [ PR Ak B B
ORFF H AT AT TR

ZR o3 M, HRREMORTIUIN 30— AR ] 2 Ak L B ml Oty H T UBAAE BOR B BAT )
ik, H @ ASRE TR, YIRS T, R RIEmERRMLEERE
R R AT 0 SR A 2 AR A IR R AN WS IR T ST AL ELEER 1 B M fiE
T ETE - RE R, RAREN AN, /56 R IR E L. HRE R
RIS TIIN G 2, PG TR A R A 5 A

V. Z& HEAMRER & T AT L F BRI R BRATR . 7T HFATIL
AT FRHO, *h I TS T P R AR R e SR KR &
B PR AT ST

HIIA RGBT N 8 5 A 7] BRI AR R e U2 BT, EE R
O AL GRS R 0 BA R 5w, B HREPA DR T 9] 3 fa R IR P 0 Ak L f
IRV E SR (B BER & SEREY)D M EAWRTT, A BV
AP B 2% S EH REFME B AN R I TS, @LE A RIS FERIARL . I
BN TEEIN L3 SO AR Ra g, blsE A B R AN, 37 IH 2% S5 AR 0T [
JRAANTHEE, RN, (AR LA B A BT

BUXT RPN ORFE LT o FR BEIAOR L VIV H L 2R H AL LR R X E 2
208 EARTIIN B A 1AL SR DL HEAT UL -

(—) HEEHE
TN, HREFR DR 73k 55 B B A A TN Hedfs T R s«

B S0
KA W H 2012 i "1 0004 2021 4¢ 2022 4 20234F | 20244
EIN 42,323.05 | 87,475.68 | 88,961.49 | 91,189.28 | 93,887.44 | 95,872.68
ig% B A 27,654.82 | 54,755.73 | 55,149.80 | 55,597.70 | 56,041.70 | 56,476.60
FHF 34.66% 37.40% 38.01% 39.03% 40.31% 41.09%
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BN | 11,225.10 | 26,412.00 | 29,71350 | 33,015.00 | 36,316.50 | 38,957.70

B | B 5162.01 | 12,155.76 | 13,686.19 | 15,246.24 | 16,823.77 | 18,264.68
B 54.01% 53.98% 53.94% 53.82% 53.67% 53.12%

R ON Y 53,548.15 | 113,887.68 | 118,674.99 | 124,204.28 | 130,203.94 | 134,830.38
s AE T 32,816.84 | 66,911.49 | 68,835.99 | 70,843.93 | 72,865.47 | 74,741.27
LR EMFE 38.72% 41.25% 42.00% 42.96% 44.04% 44.57%

W _EIR BAR AL, HREA ORI BEIRAL ™ i BAR 2B ETHES, &8
FWBARIEARYERFRLE -

1. KB BRI RN

AU iR TN R REIA RTINS R Ak B 9% A DR T AR fEIRALEL

SRR HIN TRRA EZ N TR HRl IriH. BRI, A E A RN
FERARRE. R N LSRRI SO AN REE o« et ik U X N i st &5
JRAG 85 Eik, BRI PR3 IH 9% S ] g A oA s, BB A E R

gt

TERU R, S50

2. B BRI R

TEH T AL B 9% BRI LERF R E «

ARV SRR I 0 o, FH BE I ORI S0 — B 1R K Se b IR I db B fn T

RHR:
2019 4E 7-
il uﬁ 2020 4 2021 4¢ 2022 & 2023 4¢ 2024 4
— I R (D 23,000.00 45,000.00 45,000.00 45,000.00 45,000.00 45,000.00
fERY) () 85,000.00 | 200,000.00 | 225,000.00 | 250,000.00 | 275,000.00 | 295,000.00
FoRMAL B At
i, 108,000.00 | 245,000.00 | 270,000.00 | 295,000.00 | 320,000.00 | 340,000.00
fa R IR 5 b 79% 82% 83% 85% 86% 87%

AU 2t i TN N 2020-2024 S 5xt— i [ P 4 4.5 75 Wi/ 4E ) A B T
OIS P — AR ] A B < e 7 e 5 P S A DR A, PRI BRI A i
N PR Y e R R T SRR AR B G R Ah B 2020 £
20 J3 i 5 7 B RVRE BOZWT B 2R 29.5 N, U TR BRI e R 1V 4 S
AT, HRABE LS, GRTeEEEAW LT, ekt e
RZHONA T &, RIS T & 20 PR AL A il 3 R T R T i e s, A
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SRR BRI 2 ETHES .

i b, WREMRTIHN SR & BAR R ETHES, TR OFEH
IR RGP B R T RERE R SE T, M0 B R AR — AR A B
BYEFE, RN SBERES BAEAWRT: @A AL E &R,
I 1H BRSNS ] 52 (1) BRAS AN Wi, AN i) AR LA A B A BT

() RNHB R ZEA L

1. THEEEREAE B2

TP HIEK 40 JIMIE UG IRAE 2k 2R B S 12 JIME LG IR AL E
PRENA T T2 HREM OR H AT LIS AT (1 35 JI /SR fE IR AL B P 2k A - T
B, ARIAN R A TUINE 4R 5 H e OREE A —HL.

TP HIE 40 JIMIE UG IRAE 2R 2R E S 12 JIMIE LG IR ALE
77 2B AR I AE an s LR -

2022 2023

=] 2020 4 2021 £ o e 2024 4

RICHER
R LGB 36.63% | 38.00% | 3871% | 39.16% | 39.16%
SZEEBNE OAEIIHD 44.89% 44.01% | 43.42% | 43.03% | 42.52%

=2 4= A
R LGB 4257% |  41.24% | 41.11% | 41.12% | 40.98%
gZaENE (AEHID 46.53% 4555% | 44.91% | 4451% | 44.05%

MBMZEIME, FEAFEITIHN, ZEMH PO =8 B LG R B2
LA TARAT 40%-45% /47, HE2DNEES, HZRMXHERIEE 5 55

GERSESONITRNY
ETHRSZ AR ECK

FEHEITIH)E, BEE &2

Db

;- Be

2 A

S He

Wi, AT S B2 A B T B B s/ B s ] BT
2. AHERAES L. BSERLESL. BEe~%

| FH AR TN T T, G 8 HIBCHT IH 9% o B A %

IFHRANW 2T, B BRI IH A A

TRVCHIA 28 B LA HUEIR AL B 4 WS TG IR A B 72k . oAl 7= 2 1

BRI 40~ R s
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WA 2020 4F 2021 4F 2022 4F 2023 4F 2024 £
20 Jimli/sEAE HL2R
o 50.00% 50.00% 49.50% 49.00% 48.50%
& R r= 2k
.
BHIR [ 17 e 2
o 50.00% 50.00% 49.50% 49.00% 48.50%
& R r= 2k
20 Jimli/sEAE HL2K
o 50.00% 50.00% 49.50% 49.00% 48.50%
o | JERE
:/%g_\L
10 J3 Wi/ 5 F A 4
F%% -0.32% 0.58% 0.88% 1.06% 0.89%

TP HIA 22382 B LA HISRSE R R YA B 2 S S fa s IR Ak B 7 2 1
MIABHR R T ESH FIT ] A 7] SR AL BB A AR AR DU - IR AT Mkl b
N fE G PR AL BB A B s R s

2018
_ e ERE
3 R LA T W 53K R4k B4R
= AFIFRRAT RN | 2019 & 201848 | 2017 48
ChA) 1-6 A
ok S R R TRV
1 EENAHHL Hh IR FIRAL R (] 32,406.00 | 55.31% | 59.96% | 61.07%
G
2 e & A oy KPe AL E 29,767.83 | 54.54% | 56.87% | 52.50%
3 Zie IRV IR e WAL 128,674.03 | 48.94% | 47.38% | 47.74%
ERAAR(FER T
4 TeML NS NFEIFHES S L 55T | 116,191.51 -| 30.56% | 33.73%
Gk
5 WA B KIS ALy B TiAL B 6,711.51 | 63.54% | 65.45% | 65.78%
TR ) R+ R R R
6 | TH+AEPI+HEE s i R HA TR 30,546.29 | 67.12% | 56.23% | 43.92%
T+ e
KNG
7 HHL HEJEIAR SR 8,335.02 | 52.75% | 51.94% | 50.37%
s BRe. Witk [k,
8 HH+AERE B BB A ﬁ;ﬁ? A 9,205.80 | 47.74% | 37.16% 9.33%
NE (41
9 mnj;) A L AR IAE W csiehl 10,339.23 | 62.30% | 61.20% | 59.35%
7~
HHHRS+EE . R iR 2R E K
10 itk e 2754792 | 4657% | 37.59% | 38.85%
(26 K3 R 2 i 0 () (0
SEBME 52.94% | 50.43% | 46.26%

TE 1 RREMEE 2019 4 1-6 A ORIKER IR B ST MBI, TR IERN RS

2018 4

E 20 IWARMED YR H A E KB = HARWPR I AR, 2019 G544 2019 4F 19 H
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K s
7 3: 2017 FE P EIBA R R BIER ARy 7 5 A

W BRI, AT EEA BRI R e m, AR kR, HE ETHES, &

I SG PR AL AT M 28 5 o PR 8 A IS NUA Jee 22 1)

I B R (AL Oy A it

AR 2 128 % FR BN 2238 B S A MG R AL B 2k A R e IR b B
PR, AR IR, AR A EHE S I, 0 32 2 DL SRR R ATk ml b

22 /N
72/3'\‘{3\

WBARZI T S, BARITNBONIEH .

dh Y LA, TR TR, BTG, SR A R, B
AR MA RS, A BT, AR R

5 & AR 37 5 4 IR S5 156 DL T T

SR SLHURAR T L KB A R, T B R A AR 2L IR E L AR 7 2

(=) {LFEHEL

LLV4 LI A B 2 SR R R R -

AN

4k

) He

AL JIT0
2019 ¢ 7-
Py | W E 2 A 2020 4E 2021 4 2022 4F 2023 £ 2024 4E
ENALON 234,057.91 | 487,478.09 | 500,139.97 | 512,166.36 | 522,272.09 | 531,796.93
o0 L A
oy Bl A 194,308.59 | 397,033.57 | 407,152.05 | 417,271.65 | 424,777.46 | 432,214.19
HH
BRI HR 16.98% 18.55% 18.59% 18.53% 18.67% 18.73%
RPN 0.00 11,621.28 14,526.60 15,979.26 17,431.92 18,884.58
AE R | B ERA 0.00 6,410.55 7,855.27 8,619.21 9,395.41 10,226.57
ESVilE 44.84% 45.92% 46.06% 46.10% 45.85%
BN At 234,057.91 | 499,099.37 | 514,666.57 | 528,145.62 | 539,704.01 | 550,681.51
B A AT 194,308.59 | 403,444.12 | 415,007.32 | 425,890.86 | 434,172.86 | 442,440.76
LA BRIE 16.98% 19.17% 19.36% 19.36% 19.55% 19.66%

2020 VLV B B BRI BT, FEFERE R 2019 FRILEH

SR G PR AL B T AR
55, PG RIR Y b i g JE b ki, 77 <

—

=17,
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PR BIRAL ihB AR BT

2021-2024 FYLPY H LTI BT IRAL 7~ i B R B AR T, WA RS, T
5 R FE OV P [ LS a2 T B %of 2% 43 J A 5 A% £ 20 2019 4F 1-6 A
AR TR RS @E5ATIVE E L 2019 4F 1-6 H ANEA R 4. HIBEEA R4 [ P Rl
g L) P I O L B L S fE R B B A S E R R G, & E K
TN T, @NTRASEI LI @F &~ Maia Met. 454
FEUL LR, LV EAL 2021-2024 ERR AL i A REARRE, 8RS .

A AN RS PG B AL A 6 PR A B I H 50 i X < i T 20 R LA 1) B A
FY, BRI B B AT A, HoR < R LA B SR A LA R A AL 2
BETHEY, BRRZITEES, BRI AREE S 6 Bz —m e
“ () LI EIZ 3, @RI RA A 5 0] 2

(J0) WTEEA B BHFEIFHR
[FIAT b AT e 22 W] G B IR W Ak B ) B R R A L I AT IR [P 2

AT L AT B b v 28 R SR BERAL 7 i B R E A T R s -

RS UEZF AR 2019 4¢ 1-6 A 2018 £ 2017 SEBE
603568.SH RILIAR 26.93% 25.36% 27.28%
300090.5Z & [0 47y 2.25% 2.92% 5.79%
000035.5Z SREETN 53.29% 57.88% 73.47%0" 1
601330.SH AR ML 12.73% 13.24% 10.36%
17l 4% 23.80% 24.85% 29.23%
HIERFA DR 4 ] 29.46% 22.88% 13.31%

HREM IR (BEAFD 45.18% 31.90% 35.06%
TLPEESL (BEAFED 19.09% 16.82% 12.31%

E 1 PEMEE 2017 4 12 A SERSTWITL & 288 REBHE B R A B AW, 2017 FE5#EJEL
7 B OO & B R 423K 2017 4E 1-5 A MR BRI,

T 2: 2019 4 4 7, ikNIERHLIE O AREIRGRIBEN fE AL B 2 IR B AE A AT, Bk
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