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Gy RS 2 TR R 5 BERE S i — 0 R
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BTSN AV RRL R RAR AT R EE 71

T R AR AT T I o e 77 B A R HL X 47
AAABIBPIRES - BE 2018 4E K, RERBA K
=N 6.07 A LTk, SRR E R
3.08%. [, FLERIRAMERKLL N 37.58 4, KT
EBRRIR AR L 50.89 4F . RIS HH 2000 4
(1) 277.26 1.5 75 K8 N % 2018 41 1,610.20 1457
Tk, EPEEBKRES . RE AR EEEPE
BEHEAR, SRRZH. DU SRARE . HER /R
Hh S, RAR ML AATE ML X R R AN (115 O

M 2006 FEFFGE, FE SRR SFEOE, A
2000 4F[1] 76.92 12,37 5 K3 K 28 2018 411 1,256.81
e 77K, BEOHHGE M 2000 4E¢) 8.80%1H K &

WWW.CCXi.com.cn

BRI IR AR 2016 4R ) A i 588 A FFRAT A I3
BREFIPRE (20200



@, MWk ESEn
ccXl

China Chengxin International Credit Rating Co.,Ltd.

2018 4[] 44.36%, RARik B PRI K. BT,
P HE Ry O R ARG v de- . PRS-
g ZRAG- R R SRR TE DA R AR rE I i
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AR BEIRYE T E I L E D 7.80%, TSR
RIRSAERGIFIE T M R I o LORF R SRR T o AR Y
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RS Sk BEPEYT EATE 7 AR, W B iR ANE
SIUEL MU T E S TRIEIE M, R AT (R
PAEZ ML R BRif . ARRAE

BT RS Sk A T T A T R
TolIX, FEFEMNELERAE . Bt PRA IR AEE
Ol L iR S . HEPIERT RS SRR i 3
A~ 3,000 Mgk £ FHigALL, THRILESE 3.06 147G,
B2 2020 4F 3 AR, HePHER eSSk Bt 0.58
fe75, Wk—H—BrE C .

23T ARG M DR 165 Sk 351 9 7 VW 4 )
W, I AR . HE LA AI PR, M
LR RN S AT D EE N ] SRS QSN R B PR
RIS HAT, =Bt sed s 2R A
LR A O CREIRE2E . =ik .
TP =) SRR, RN 8 E 2R A
BT RIS TP 2 DRAEE R At 2 e R R it iz

WWW.CCXi.com.cn

BRI IR AR 2016 4R ) A i 588 A FFRAT A I3
BREFIPRE (20200



@, MDREER
CCXI China Chengxin International Credit Rating Co.,Ltd.

e o RRMARA DL SE ot P R B0V B PR S A T P8V 3 T0E L 3 AR B,
OO R At S Sk, AR N T ANE ZE HEAS Sk im%fﬁﬁﬁ?ﬂ?ﬂﬁi&ﬁf%%/\%ﬂ%ﬁﬁ%& BAE ST
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IR 5K 50.00% A, BRifg Al [ A] SR B2 T 1986 4F,
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JLIF) 2017~2019 N4 554 i A SR & | 1HF) 2020
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YORHEr 4,08 25.85% 4.40 27.27% 434 31.13%
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BOR, BIA R, BULHM RIS A solikAe e BBt dieas, o 28 =) R 6 2L 2R,
USRS AT TG, B A R e St v, JUIA) ELF BT s R T BBk 2 i Al 1 2 R K1

=

PO RS, (R RN, SUMTECR, KRR — R
WA TE] % A 2 1F 2018 4 K 2019 T E T R %, # WEFAE RRE, BEA B LA\ 32 35k
a1 % PR DU AR A - R4 WIS 2 25 TR RN, PRI S

NGRS FEPSY IS - S s AW = | 5 1Bl S 1 T4 NP 41 1 7 RS e S = A S P o= 4 G A E DS
Bertilias. RN A E LSRRG, [N fEH. B ERNE I ZOR B 52 R 2 20T S 55
E A I B G DLy, S E RS R i BR R, JTFOREEA R DA R FHER BN
ARG MEE KBS . 1o, ARSIk RoE, (BEFIRETIHBEE.

WWW.CCXi.com.cn 16 BRIGHEIAR A PRA H] 2016 4 7] AR R A RAT A Rt
BREFIPRE (20200

PAR AL/ N



@, MWk ESEn
ccXl

China Chengxin International Credit Rating Co.,Ltd.

x 18: IEFEAFBFEESHRER (Zm. %)
| 2017 | 2018 | 2019 [ 2020.1-3

Wi S A 3.31 3.87 3.97 0.83
HH1 8] 7 FH 22 17.77 14.81 11.95 14.05
25 M 45 i 1.25 1.26 1.35 0.06
BBt A 0.91 1.17 1.57 0.17
FlE S 2.04 2.46 2.94 0.20
EBIT 3.15 3.78 419 0.54
EBITDA 4.83 5.58 6.11 -
MBI R R 5.41 5.92 5.21 2.24*

s 1A B R 2020 4F M SRR BLE TR R, FISRTRIR R
2, R DT B
BORRIE: AFM SRR, Thil(E E e

% 19: JEAEAT DREMEAHXIRE (LTt %)
L2017 | 2018 | 2019 | 202013

BN 0.10 0.11 0.12 0.02
B ER R 62.45 52.09 55.97  103.82
) 2% H &t 0.74 0.99 0.73 0.18
18] 2 FH 2 76311  902.92  588.79  780.02
2V 55 FE -0.68 -0.94 -0.67 -0.15
Bl e 0.89 1.15 0.85 0.03
ZAMERSE 0.007 0.19 0.19 0.12
EBIT 0.51 0.88 0.71  -0.006

TORLKRIR: AR SRR, HilfE E R

HERE

BIEAFLITRERNTHER TRMEN, AT
AEWNEAIEEK, HASSABRAIEE; LFXK,
BN BB FERAGR 55 S L BRIRIR S, 2 RIEIERX
BAERED

GO, o F] B AR R E B HARA
o RSB B e, i, BEs™E
TRLGHWE. HREAEFY. S MF) . MH
B RUEIESE, 2018 ERLKR, A Al E MR
# UABC & 2~ FINIE 5 T R, DR E 23 =] (1 ] 5 9%
PERUEIE A K. AE T 2019 4F 1 H 1 HERIT
B TR TN, R AR <R &
SR R AR AR TR B E S,
7 i 4ot AR L (10 45 ¢ 4 35 A L o) o 55 10 4 B 77 ik
TR, I EAF 2019 4R “ Hofh At THEEBL”
S 2018 RN AL GRS KR
o AFFA A ot T HAR5E 3 BRI
WTHRAR (BURERR “ BT, e
PR IER A R SUE A ] HIRE R SR

WA H R AT A iE i BRI R AR U A PR A = 1
JEAL o SRR, 2 R 6% T B2 3B 7E A 2019
R KEER 2019 F 4 JIEAFRITIK
SR

UG, PRI INEAMER. AT R R B
AR %4, ARG A 2017 4
K I1) 32.84%34 2 2019 4FK[1) 60.25%, #1152 = H
AT SRS M LR B o . A RIS 7 2 2
TS ORI AR B A s, s m R R DS
A, HAbR N 07 2209 2 = R AT R 5
TS /NI E [ v ik il s 2 R e R
gt p, KIIE R R E TN, 2
2019 K, A A KW E KR R X A
4.41%~5.15%. 2\ N A 77 & 2016 4FRAT A
it “16 BRI,

Fi &M ai Jr T, 2019 464, AF A &M
AT 2018 SR IN 23.92 /27T, oA J A
AR K EE R YRR T AT IS, HAhZRE
YK EE R A E T 2019 EPATHT S Tk
M, K RAEARZE ) ] S SR e R
ZCHAM TR LA M EZE, T2
AR {8 5 S

5155 J71H, 2018 4w UE G ARAT (AR, (615
AR TS U KRG K, IR T S AT
#2019 R, MR IRERRGE, RIS RIHEA
TERAT e 5% e AT 37 4 o T L v DU 56 4500 45 4T AF
BHKPH BB IR, A R R 55 B A,
FHIGUSS 5 RS I HL R EAR T, BUE 2020 4F 3
AR, 65 5 ATt E D 64.80%, 2] TH I
BRI R R J1, i85 a5 Rt o

R 20: IEATE. FT R EAHIEIR B
zTT X %)

| oo | o8| ooie | 20203

B 59.15 68.39 9251 100.46
T4 457 9.35 12.03 18.62
Al A Sl TR 13.70 13.72 -
A AL ZE T H A% %% -- -- 25.00 25.00
Ii] 7 % 7 25.34 26.21 29.50 30.12
5%k 28.25 35.76 35.96 43.72
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FER 2.34 4,62 7.10 11.30
FHAh iR 3h 1 £t -- - 5.09 8.05
KHEK 5.81 9.24 7.29 6.65
MAT R 10.96 5.98 6.01 6.07
AENAET 30.90  32.63 56.55 56.73
il&N 7.90 7.90 9.30 9.30
TN/ 7.89 8.01 16.62 16.62
HABLZE G YRS -- -- 11.28 11.28
Ko B 10.22 11.38 13.19 13.30
K% 22.56 28.36 28.80 36.14
FEE e IS e 0.18 0.42 0.52 0.65
Rl G g 47.76 52.29 38.87 4352
MR LR 42.19 46.51 33.75 38.91

BORORIE: AFM SRR, k(s E e

MEBEAT DR, BFA R B 3 2 d KA
BT HARRNGR HeAh A ot TR BB B o %
SR, HR RSB R X7 AR HoAl
RIS 3 E e 5 1 AR R IAERGR, K2y —4
PP s A RS T B A3 Bt 3 B ATy R e U i
ANCIRC S = ot T S PN TR P 5 4 SR i o
T, PA B LG N S AE AT RAT R, SRRk
T3 e AN W 78 5

T, BEAE QARG EONE B A AN
HARLAT K Herp HARNATR EZON S 7 AR R
AR

5155 751, 2018 A FBLIE N, £F AR
A 55 IR Fr i, 2019 4FR2IEH4r BIHAG: 55 5
SCATHIC R s[RI U 55 KL A 5 it £5 55 MU (7] 20 42
o TR, BEAR DRGSR R R, Y
0155 7 LGIZHT BT, AR K. WSS AT AT
REWAES, ERETETEEKT.

R 21: ITERAT OBRKFE. AR ENR
ZTE X+ %)

| oo ] oos | o010 | 20203

bS8 ions 37.26 4691 5279 58.74
KA BT 21.46 2436 2525 26.18
HoAth iR 477 6.99 9.02 9.31
AR EE T H 4% % -- -- 8.43 8.43
] fE S S B e 8.75 8.75 - -
TR B4 1.90 6.37 7.06 13.32
§sSik iy 17.72 27157  24.45 30.53
FLHAER 1.30 437 6.22 10.42
R 10.96 5.98 6.01 0.00
oAt B4 R 4.98 7.36 5.96 5.29

HAhG S F1 0.00 0.00 5.06 8.02
éimu'ﬁﬂm% A 00 514 050 0.50
KA 0.00 4.22 0.50 6.07
A ERRET 1954 1934  28.33 28.21
[FZS 7.90 7.90 9.30 9.30
AV NN 6.29 620  14.30 14.30
Aoy B 411 4.00 3.77 3.65
BAR% 1226 1970  18.29 25.01
R %5 5T 55 0.11 0.48 0.64 0.76
B 2R 4755 5877  46.32 51.97
M LR 3856 5046  39.22 46.99
FORLRIR: ARMEIRER, (s E PR R
MERMEBEES

RFAEERMENRE, BIAFREFNERK,
KESEMREHENTEHR, ERRHRIERPTIERS
A, AREE—EEREEREEN

L4 7w, A E SR IR 68 ) O
2017~2019 4=, ARSI E T 1, FNEEEs)
AT 2 RNRS . B RRSTE . 1
ARSI E S, 2017~2019 4E, A I ED
FIETRI AR Horbr, 2019 4R H AU
BOR, EE R TR E 550, ARSI SE T 3.10
ZICHI BT P2 e NRIES S R B G sh B & 75
K, R FIARAFKIIE, FH#ATAER T RAT
SRR T, FERIESIAIE 2018 F Lk EER
P RNIRES o

WA 2020 4F 3 AXK, AFEIEGISH 36.14 12
TG, 2020 4F 4~12 A K 2021 4, A E 5 e
14.76 42,701 12.55 42,70, 7> 7] THI I AR A0 A 5 551
EHET), AFEERAFRIEMREEEARME, FBA
A &R, FHEEGiee v, (Hfi%
ARG HUAT 7 ORFE RV

N FISRBLAE 1858, 2017~2019 4F, EBITDA X
SENE AN A IR R RS T e 4y
EMTEERREMR S A4, 2020 4F 1~3 H, AFLE
EANIETAT, TEE RS L.

£ 22: IEEATRERBERIEIRER 2T X
| 2017 | 2018 | 2019 | 20203

W E 1.09 1.10 1.11 0.99
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SETHBIFI SR 3.66 3.79 3.05 -1.39
PRSI -1.04 324 784 0.77
BRI A IR -1.18 417 6.95 5.74
B4 /EBITDA 467 5.08 471

EBITDA 7 2 fREE R4 4.24 4,08 4,56 --
BB E TS 5 5 0.16 0.13 0.11 0.15*
%%E@@mﬁﬁﬂ%% o 277 o Py
P R AL

1R 4 A %5 1.10 0.78 0.80 0.79

e 1. AFARSRAE 2020 F—FEUSTMEA AL, BAHIRITF R
2, ERR DA AL L.
FORLRIR: AR SIRR, Tl s E R

MEBFAE] R E BB ERORE, RS
RBP4, R R A E IS SN LA
B . FEEARRNTEA “IEH S
LETEENE RIIE”, WS LN 0. #3
WAL, REAE DR BRIE SR T
TR L [ = SR AR KA E A
R RAL, UL B S BRI 7 i R SRR T R A A
. BRIGEHIMEIITIE, BFAF OFRETESHI
SWMNEBERBATER . B K kAT S mt
7%, I EEONEE S AR . 2018 4 2019 4
K, BEARIEIAGS IYOESR T, B M BTt
WS B HKTHIT N,

% 23: JEAERAR VBB (278, X)
2017 | 2018 | 2019 | 20203 ]

W b 0.00 0.00 0.00 0.00
ZETEFFIER 1.06 211 151 -0.64
£ QAR ETIRE 51 150 -390  -4.90 0.39
B GG BRI 4 IR -1.54 6.26 7.11 6.52
B BRI A RS % 0.09 011  -008 -0.10*
ﬁ%%%ﬁ%ﬁﬁﬂ%ﬁ o T
Fis SR 4

1 1 9% G/ A5 %5 1.46 0.67 0.60 0.70

Y HPIRR DAL
GORIRI: A TR, ol g
RRIRB[—EWN & ARz B A 9%iE a9 AR
RRE; LRANIMIRMZRFETTIRED, KRR
IRINAL R AR AT 42

B2 2020 7 3 R, AREPAFETHEE L
B 24.50 {276, HA AR 1359 6, BA—
E W& R RN AR EHAF, AR
Rl BT RO IEY, 55 AR

2020 4 3 AR, AFRIMELRREE T
3.09 127G, MR AT A E R & G E N 5.45%,
LT RIS AT, RIS AR AT

#2020 5 3 AR, N FEIFEAEZTURRIRIL,
T IR A Ty RO B YEE . #E O
LGy, WRESHIT 1531270, AR 7
fil, HMTWERESPHEA, BEREXNAFZE
SR AT R o

% 2020 - 3 A, AR ZIRBE = E&114 5.78
25, R BEF 5.75%, FHh sz IR E 2 %
2.80 1270 ZBR T ¥4 2.08 1270 52 PRI K
0.89 27T, A v ZZBRBE ™ AR, X &
SEMEL /N o

SR FBAEL: A R 5N (RlkfE
RS Y A CAlb g s 20 e sk i LR ), #i % 2020
B4 H 20 H, ARNE=F—IREAEBLFME,
WAAETE =4 DLRT A B TR 250 i 4 3.

HMEB ST F¥

KgELENEREERAQRA WS THE
HISIEMEM; IEFRATRHERIGHBTAMNG, 2
AEER A AP TE

KB BIS IR R BRI AR R KSR A T
ORBRL, oy m] e B 1 BaR A SR . Rl
ORI . LIRS IFA e LEEE
TR ZHAGERANE. NETmE, | 5%
BREGTER. ) BRIBR L WA A A R BRI
KIE - HERB T D T il 45 W G
A 16 M ENTE O, 12 2% [ BRAEARAE
YRR LR, 23 2R UTHE T2k, 22 2R TUTLALIS SR 2k
CUFIE J i D E B A A o 2, 20 73 EfTE T
PURIEAEINRIERE s NI g, fEAT 2R
BRI, BRI b DR, PR
BB XTI Rt Jeash, KRR
ey “BRIEES — FIRIX 7 BRI BV, 2 =
Pzt 2013 B A, RIS M
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%, NN B SEERMEETIE, iR
RIS Fe b ——h R B BRI IR R i IE O T
TP R E PR I R
HEIEEpE g Rig T, BT, BRI Ok
TR FLAE kAL ma3e. KVED JE. AR,
R WA X 25 ANEZFAHIX, E 4w E PRl
KA

N FERERIG T BB ORI s £k, T
SRR 2 SR AT BRI 17 BUR LE W BRI _E 1K1K 775
Ff. 2017~2019 4, AwCE] S BURMNEE T 5N
2,642.52 737G+ 3,204.04 J5 70 2,264.21 Ji TG, A

BN B AR R, A AU R R BT RN TE

R

Zi PR, P [ BRYE R ER IR A PR A
A EAAE FHEGON AAT, WHRENTRE: iR
“16 BRI MBS HEEZ08 AAT.
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Bi{—: HKiSEBRBBRLBBRNGHERARGE (BZE 2020 3 AX)

RETARENEEETEEBETEST RS

100%

HEEEREFRAFRELT

20, BaY

BRiEERGHELT

E L T 745
B BT R A PR 7 100.00% Bk oz 4L 1A BRA F 100.00%
PRI A PR A A 100.00% Bk E ML BEA PR A # 100.00%
BRIF A TR AT PR A 7 100.00% Bk AL IE A BR A 7 100.00%
BRI AMRE B B IE 4 PR A 60.00% BRI IE L B B A PR A 7 100.00%
r [ BRI AN AR AT PR A ) 60.00% Bk &AL TAH FRA F 100.00%
BRifg Th BRI HEIR AT PR A =] 100.00% ERGFIHENEIERR A RAT 65.00%
BRI R R AT IR AT 100.00% B HEA WA S5 A R A 40.00%
RIS H IR A A 100.00% ERIFZGHAFIX B ) R A RFIA PR A 55.88%
BRifgHs (FEMD WA AIRAA 72.00% EREFEZEFIZHARAF 100.00%
BRigIMC R A IR A ] 84.00% | VH) EMIRA RA A 55.00%
TIPS A IR A A 86.24% BRI B A PR 7 51.00%

FORBRIE: A A SRt

RIS
e
EE1S]
LRES
S=T 'Eﬁ
i .
5 7 =] i
. = S = &
ES 7 1 A IX, % = —
o | (B L] | p] | & M| 8| [=]| |2 (]2
ol | B &| | &||®= NEEAREARE IR REE AR S
LR E| | E| W =B | W |2 B
gh ab ab ab a It
2B
BOfEEEER Ut SRl ER BETRIMESE IV ED RIS ER

ORISR AR
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M= : EERBARLAMSBRBEERER (§7408)

Vot S5 B (AL )

2017 2018 2019 2020.3

R4 45,686.41 93,477.06 120,341.70 186,151.58
IS 35,511.51 43,001.29 44,985.53 45,786.49
FoAth Rk 5,302.02 6,735.94 6,938.68 9,710.37
I 7,400.88 8,736.83 12,058.64 22,746.14
S GEase 174,038.23 179,329.61 295,156.22 295,879.88
TEEE T % 10,064.92 27,419.51 51,295.34 47,743.15
T B 22,480.98 21,693.88 21,247.56 21,031.21
B 591,520.07 683,867.81 925,090.80 1,004,551.96
FHoAh AT K 15,408.41 20,921.51 21,470.66 22,729.99
RIS 41,445.00 120,448.01 149,627.35 234,195.88
K% 184,112.34 163,198.10 138,414.34 127,216.36
RS 225,557.33 283,646.10 288,041.69 361,412.24
S AU 282,517.55 357,598.39 359,600.91 437,217.72
B AR S 3 H 11,100.17 13,154.02 12,547.30 3,369.24
PR B3 H 308.95 511.31 861.12 217.70
SEWBE A 78,954.09 78,954.09 93,042.49 93,042.49
Wil &y & 34,740.22 38,904.89 46,790.61 47,390.26
B &AL e At 309,002.52 326,269.42 565,489.90 567,334.23
BRI 186,063.64 261,496.30 332,181.70 59,214.84
ZE Ml 5 i 12,460.54 12,637.20 13,523.70 589.12
B 9,060.31 11,704.74 15,730.15 1,679.14
A 16,587.19 19,300.76 24,705.83 1,471.21
EBIT 31,485.63 37,779.44 41,913.00 5,396.33
EBITDA 48,341.53 55,810.69 61,121.15 --
BT . RO S IEIR B 202,277.44 288,748.05 368,034.99 58,472.29
W HoAth 5 48 B G B A BB 4> 8,295.21 9,038.17 11,969.73 13,096.10
VI SER i B2 55 45 A I 4 127,249.56 197,756.07 278,300.81 58,818.17
TATHA S 2B TS LRI 4 15,331.85 24,566.83 31,940.27 15,586.12
WS AT 4% 8 VAT IR 2,590.00 3,090.00 102,995.00 245.00
BAXH 17,095.26 34,285.85 55,482.87 5,765.31
BEES RIS R 36,623.96 37,861.24 30,540.02 -13,907.89
P8I B A R 4 U -10,386.04 -32,420.52 -78,362.70 7,655.60
BRIEE P E M SRR -11,764.78 41,731.41 69,517.63 57,418.80
EOEF 2 (%) 24.16 19.17 15.89 15.26
18] 2% FH #2(%) 17.77 14.81 11.95 14.05
IS R T A 5 7 (%) 6.90 7.27 5.61 5.52
B EE(X) 1.09 1.10 1.11 0.99
SR IR A (%) 5.41 5.92 5.21 2.24%
BE= 45 3 (%) 47.76 52.29 38.87 4352
SR L (%) 4219 46.51 33.75 38.91
A 51 45 LI 5 45 (X) 0.18 0.42 0.52 0.65
FFO/& 53 55 (X) 0.16 0.13 0.14 0.15
FFO #| B %(X) 3.19 274 3.05 -3.88
B TSI A A B 5 R H(X) 321 2.77 2.28 -3.88
K45 /EBITDA(X) 4,67 5.08 471 -
EBITDA/H {5 45 (X) 1.17 0.46 0.41 -
B T Bt &/ 3 1545 (X) 1.10 0.78 0.80 0.79
EBITDA )27 &5 5 350(X) 4.24 4,08 456 -

e 1. AWM IR A S UHEN g, 2020 4R SRR R EH IF: 20 BIFDOMET, 45 2017~2019 4R J% 2020 AL < KIPRATK”
P B K65 5E, H% 2019 4 )¢ 2020 4 —FF% “ILARBN 06”7 A BRSNS 5L, 3. AFIRIRALAE I 42 2020 4

— PSRBT, MR ARG 4. W RirCefE b,
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Mi=: BGERMBRARMSEELRTESRE (BARAOR)
ot %5 M (AL Ji0)

R4 18,979.33 63,703.18 70,598.99 133,231.57
IV 0.00 0.00 0.00 0.00
FoAth Rk 47,746.22 69,868.50 93,674.19 96,419.85
I 0.00 0.00 0.00 0.00
S GE e 302,047.79 331,096.00 336,769.21 346,083.72
T 0.00 0.00 0.00 0.00
T B 143.58 106.22 68.86 59.52
B 372,557.44 469,139.50 527,855.25 587,426.89
FHoAh AT K 49,829.24 73,558.46 60,685.25 54,153.95
I 13,000.00 95,050.00 117,795.18 189,449.86
KA % 109,608.07 101,962.49 65,065.05 60,670.74
fE% 122,608.07 197,012.49 182,860.23 250,120.60
siki 177,161.21 275,695.60 244,508.63 305,293.65
B AR B 3 H 5,011.53 6,978.88 5,214.77 1,157.17
NS 0.00 0.00 0.00 0.00
SEWCBE A 78,954.09 78,954.09 93,042.49 93,042.49
DH R AL 0.00 0.00 0.00 0.00
B &R as At 195,396.23 193,443.89 283,346.62 282,133.24
B 972.95 1,100.46 1,245.22 22477
ZEVEL 5 -6,823.75 -9,387.30 -6,690.20 -1,498.90
B 8,900.31 11,452.14 8,540.33 287.51
A 69.57 1,864.89 1,923.15 -1,213.39
EBIT 5,081.09 8,843.77 7,137.93 56.22
EBITDA -- -- -- #VALUE!
BN SRS S EIM I 4 0.00 0.00 0.00 0.00
W3 HoAth 5 48 8 G B A S B 4> 176,809.10 374,461.17 283,314.83 67,962.03
VST b HESZ 95 & AT I 4 0.00 0.00 0.00 6.91
TATHA S 27 T S SRR 4 164,306.07 351,274.29 295,940.41 73,767.13
WS AT 4% 8 VAT R 0.00 0.00 100,268.00 55,000.00
BEAXH 4.22 4,99 163.41 0.00
BEES R R 10,597.49 21,077.49 -15,148.25 -6,370.27
PG BN P LR I A L 15,042.95 -38,994.31 -49,009.36 3,906.22
BRIHEN PR AR R -15,383.53 62,640.67 71,053.43 65,175.14
BN EFI (%) 62.45 52.09 55.97 103.82
J01a] % H 2= (%) 763.11 902.92 588.79 780.02
IS R T A 5 7 (%) 13.66 15.66 17.75 16.41
B EE(X) 0.00 0.00 0.00 0.00
SR IR A (%) 1.36 2.10 1.35 -0.04*
BE= 5 £ 2 (%) 47.55 58.77 46.32 51.97
SR AL L (%) 38.56 50.46 39.22 46.99
G S eSO 0.11 0.48 0.64 0.76
FFO/ &£ %% (X) -- -- - 0.10
FFO #| B %(X) -- -- -- 5.51
B TSI A A B 5 R H(X) 2.11 3.02 2.90 551

R S5/EBITDA(X) = = = -

EBITDA/ #A {3 %(X) - - - -

T 0 9 42 A 152 55 (X) 1.46 0.67 0.60 0.70

EBITDA )27 &5 5 50(X) - - - -
e 1. AFM SRR AF S HEN g, 2020 £ TFEW FMEREHIT; 2. BATNET, ¥ 2019 4 K& 2020 £—FF “HAMEsh "
PIA BRSPS 3. ARIRIBHLE AR H1% 2017~2019 4/ 2020 4 1~3 AB&MEAN R, IR 4. WHERCEEL
AL,
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BHPD: EAMFEFOTELIR

B

G
KR4

b .

= JESTiE s

% gl s
BRI
KRR
LSRR T e, Bt 7
B RA A
ey
HiR] F FH A it

& HiIA] 2 FH =%

8 asmesim

7 EBIT (BRRTEA)
EBITDA CERHT IHAEAS AT & A
SRR R
EBIT FiE =
EBITDA FJiif %

B FFO CEBHLER)

&

" KELLL
PR H

= EBITDA F| 278 55 £ 34

B Fro M b

il BT EN R4 RS 5 A5

=SS R LA SO E T AR B T N  HAH5 25 1) S 67 £/ 28 5 M Al £ £+ A
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