PISIESFR B BIRAF
xF
TCL MR RBARAR
RITRA HRLRAGRSFEZAIE
MERHEREERE
Z
ImAL 0SS RRIBIHR

I 37 0 35 B ]
. W Uk 77 b D A PR 23 )

CITIC Securities Company Limited

FEAM: —F-FHXHA



FIRS&E

FAEIETR A B IR A 7] 52 TCL BHEERRBIB M A IR A 7 &, HEARRKAT
Jetiy AT 2 A TR S SO B ) S B I SR AR O B B < AL S5 B R,
I FLR ST 0 55 i) 41 7

AL SR R SR YE (ARE)  GEZRE) (EAFHIMNE) (E4
AR AE) (NESKEENEE 26 5) (WFSEENYSIME) R
LY 0 55 BT ol 5 8 51 ) ANERAZ B AT DA S 38R M 55 86 T e SR VR
A RIE , MR AIRAZ 5y 75 T3 PR M 5 SO T 2 i1 10 R AR TRAE 5 %7 T
PRI RGBTk P UERRIR B ORI, IR iR dhsor i s
PHETF 12 A 76 B A HEUAH L AR 5

P VA N TR 4 T A/ YN N 0 e AN K-S B s A E N )

RSUER, EIEEM . A ERBEN, RN B %77 P AR G BoRV I 78 73 1
A IRAE Gy AT N HOFERIL b, R ARSI S R AR, B AERUASIRAE S AT 9 g
S AN IERTEANY, DAL R A K& T 2% . BUSAH G H IS B A
HRVEUTT -

—. 0370 S5 miE) A= FA

() AT 55 B 1R) 5 A RS 5 25 5 TARART RIR IR AR o ASHRSLIV 55 0 ) A
BRSO LR S AR RS S B ST 55 o5 4 7

(2 RSV 55 T 48 o BT PR S« Rk AR 5 2% 5 TRL A S I 55 st
3R e ISR IR B BRI FOSe vk L TR TR Se B DT, AR T IR
IEAFAEAR TR ERIC R R T VERRIR B 8, X i SR Sk 31
SEVE S SEREVEARSEAR N VAR DT AT o« ASJRSZIV 55 i) B A A LR A R A
IRAE Gy %77 245 N I8 AH S IS0 25 OMIUR U 4T JEAT F T SC55 kil b
S, A5 ERBRANERAL, AL 55 0 i) AN AR AH b 5] AR R AT AT LR DA

(=) B AL 55 5 0] e ot 222 5 AT IV 55 5T i) i AS VR A2 5 3 L
BEAT TR AR A, AL S5 R i O AR SERFH IR TCL B AR BR



R A B R

(U0 ARSI 55 B Rl % (TCL BHEAER ety AR A R AT« T B fht
NEVTR LA SR B R SRR E R ik H (%) (BITFD ) A
FRIA ST 55 o5t il 1 7 L 225858 AL AT o 2, ARG 22 i ) [ AR T R A ST
WA 55 I 1) 41 75

(L) ASPRSLIV 55 o5 1] ) 534 A A S 0 55 B ) 45 5 AF D9 TCL BHEARIR AL 5)
HEE SO, AR BN, B (TCL B A IR A =] AT
AN R 57 KOS M SR P IR SR E R el il 5 (%) (BT )
FIRGIINETFAE 5 Bt B A

(N X6 ARSIV 55 o5t e 41 75 22 5% B i S TEi2AS B L UEdfE S i RG
A TR PRSI A SE, ARSI 55 1] 32 EARAE AT R BUR
AN IR . STHIMESS . B VAL S Al A SCRAr L R AL
Wi B B A SO P o

(8D AL IV 55 T i) R AT ATT H e HUA AN N SR BERAE AR ST I
55 B i i 5 o A AT SR AR, A SV 55 L 1 7 A e AR m U

O\ AT 55 o5t 1) 45 5 AN G Rt TCL Bz (AR T #0385 B8 3
AR A S0 55 I3 i e 5 P A R R A 43 B R SR 7 2 I KOS, A W 55 st
A NIRRT D4R ARSIV 55 B Ry ol 91 T R B A 3 TCL B
HRATH (TCL BHIERRIB A AT BR 2 7 RAT et « Al Ee e 7] 197 R SOAT L
GWSRB I EERE RS E T (R BIRRD ) MEAIRS 547 K H
il i SO 43

=\ Ik F el &G

() ALV 55 Bt ) 32 B JR AT REBR U 2 L35, A 70 B i A T )
R E W BT 2w A 2828 B LR 58 5y 36 T 52 R 0 SC A A 2 AN A SE T
HZER.

(=) ATV 55 5 R) Ck b T2 &) RIAE 5y %) 75 5 i 1 SCAF AT 78 0 B A



R P SCAF I AV s AT 23K

(=D ALV 55 0TI A 78 70 BE e 45 b T o =] 2000 55 i) s 5 i I
M7 FRFEEE S U EIIE W 2 S OIES7 58 2 BT AR O E , Tl Fe s B A
Sy HER. R, AMEEREMGCE. RSUERRIR B R .

CPY D A ST IV 55 BT 1] A7 SR AS IR 57 F 310 b 7o WL L 22 SR A AR ST 55 st
7] AR o A, PR R R LA [ R Rk R

(LD AL 55 B A A 5 BT 2 w5 e 22 48 AR ST 0 55 i) ), oK
B A% B R S i, TR PRAT RS A0 A SRR B 1 2, ANFAE N8 5 R
T A S SV i)



FEB G IR ..ot 2
=y JRSTIA ST FE B .o 2

R A - 7 N O N O N OOO N OO T O OO 3

H 3Rttt 5
= USSR 9
B BERBEIITR oo 12
oy ARIREELLTT ML oo 12

T BRIREE G ARG ILIRIEIE Gl oot 13

Y N/ Gl 7 W N (350 N 7 o =4 = OO 14

1LY a2 I 3 5 = s OO 15

Fiv RREHTA TR LI EZEER S ZHER N o 16

PN BRI PEIRAE GBI <o 33

B RIREE G A ETT A FIIIFEI oo 33

N AR Gy CJBAT A T AT HIREIT (oo 35

Tus AURAE Gy TT AR BB BRI oo 36

o T A F R 5% A F AR S BT B A AR R R 2 1 S D AL 47

T B AR 5% UL EIRAR RE—FATAN . EE, WFH mBEEAN

DL AR IR EL 2 P58 A 22 b 22 S 5 S 8] R B A JRRR TR 47

T ARREAR NIRRT B ZFE 48

T = BRSE I S B ARFEH U B R oo 52

g S T 0y Ny 1552 N 53
v SARIREE GAHTZIIRIEL oo 53

Ton ERRIBEFEAH DRI UL oo 54

o AR (oo 56

BEAE ARIRBE BRI oo 59
SR N G 1= i =9 & 1 0 FOO OO 59

T AU G BRI FERIREHEIE I oo 61

RN Gl 3 0= R = 62



BBEVUTE BT BB TTIEDL oo 81
T BT A F ] e 81
Ton I TTFEATE L oot 88

BFTE BEBFREIIEDL oo 103
BB FRIIFEATE DL oot 103
o A BRI T T B e 103
=\ ZGIRIBAEE R R I T B A FIIEAIE D oo, 109
VU A2 bR B BT = AEHHAT 528 B« 8 % e 1 R 9 P 8 7 Ty i A 155 000
................................................................................................................................ 111
Fiv RGP FEBUB IR XSG B = A T B0 fufiE
................................................................................................................................ 114
7N GBI EE N SS RIEAEI oo 128
B FEW S FEFRTEDLUL e 151
NN ZEGFRIH B R iR ARG L, 2 15 L A I AR 1) TR B B A6 A
TR E AU AL AT B 2R oo 153
Tus ZEGFRIIEE R BISEIR . SRR ATk N AL, ORI, b T A5 IR
FEBEITIIE DL oot 153
T R GAR RVFRTAB NAEH B CRTA B, BEE R RYE T 5 A Al A
FEF T v 153
T FREBE PR B BRUS SS A IE LU oo 156

FAT RS TAEBEERLRERSED oo 157
v RATIEA T SETE P BITE DL oo 157
T RAT TR A AR B IIIEIL c 159
Z BRI E B oo 165
VU, ARIRAE G A JG B S ELIEAT L oo 176
Fiov ARRAEGWTG EAT AT BRG] oo, 178

FBEH ZEREITRATEDL oo 179
o B FRHIEIEEAEAB I oo 179



T EHROSNERRZE GRS G RN 2 A FERI T e 216

R VA G- 50 7N Gl 7 R T BT Y = 3OO 223
g Y AN N T - i o i[OO 225
0 TSR T oo 225
T BEME RSB IATETIL oo 237
=L BEHERERE ST UIITIL oo 241
UL BB B AE TR e 248
gy R YA 1 o OO 252
BB e 252
T AR G BARTT R (EHEEINE) B K IE e, 252
= AR GBET RS (EHEHINEG E+ = 0E oo, 256
MU RIKZG S CGEFHEATEERINE) BZATEIE s 258
v ARG AT AT IR I A FIVE o, 259
ANy ARURAE Gy AR T R (ARG HEINE) B PULEMIAE oo, 260
t ARG AR (ELAFEINE) B+ = HIEI e, 260
I\ ARREE 5y BITies L BR 7 TE A S e« R RG6 8 m) 5t 95 8 AN & B 23 BT 261
Tl ARSI B BEE DT oo 268
T A HTBE B AR IR B SE S T4 F] BRI RE R SR . ARIRAE S R
ART W AR RS R BB ERAR GBI ............... 269
. WG e E AT, SE WS REERERES. AT
ML ZEAT AT 2T ovvoevee st 271
T G A RLE R B AT ZHE R B e S B8R A 7 A AT I 4 B AR B
72 Ji AN B8 S SRAFRIA A AU« AR L THAT R V)T AL e 271
R RN A= N (A1 s 272
VY WA IR A R B AFAEFA G B L4 DL S AL S B e 4 % RAF DL i A
................................................................................................................................ 273
I AR RE LGN ERBSBBEE R AE (LAY s R I i
) SRS E KRS P EERIIAZ T v 274
T8 KT EWARARELR 12 M H AL, &R ELIZE ... 275



B ML S BRI ZR I oo

o JRSLI S5 R N AR ...

FH—T HLMFBRSLEER



B X

TCL BRI BIR AR (JR4: TCL HERRMBERA

TCL BHL. Adl, EiiAwE T 2. FEiR. TOL HED
RBUER . ZHbrH)s WA | 45 | SRR HEARA IR A
PRI g | DU B IR R 39.95%0 L
VSR P28 Gyt 7 U g | BPOEB AR 7 PRA F
fE 5 % g | ) ARTE R B PRA
ER 4 g | ARESBRBER RS RGO
k=M R R4 g | AR AIA RIS CHIREHO
BERER S HNNTT g | TEREE. ESET R AR RS
(ERiEEE b g | TARTEA RS A PR A F
TOL #£4 s | TCL %@%Eﬁ&ﬂtﬁ BRAR] (54 EIImEEE R
AIRAFD
LR | WL R SRR A
5 5L 4 g | EPRREESHRA R
TCL sk (i) g | TCLSOWIEm (Fil) AIRAF
TCL 52k, g | TCL Sz Bt A IR A
LY g | BN TCL K HERHRA A
HIEXKH g | TCL XA R (HID AHRAH
Tt R | ML AR PRA F
HEH S | M EE SRS RA
TCL 7k [ & | TCL BRI b bl PR A 7]
KO g | AR ERHARA A
i8] Fp L g | BRI EERRE R AIRAR
T AREIETE g | JTAREMETARAR
Ew) & SR A g | BB R ARA IRA
t1 i H & | TCL#EE 2 85 /R TFT-LCD 4774k
t2 5 H ¢ | TCL #EE % 85 /L TFT-LCD (REME S A ek
t3 1 H & | TCL 422 5 6 fX LTPS-LCD SRt AE =2k
t6 1 H & | TCL 4E2 5 11 /Q TFT-LCD i B as A= 2k
A F 1A TR RAT B PT eA A ] fiE SMOS AT A
KT S AR E s WS 39.95% AN,  [RIF [AME RE#% 0F . TE St

TR =AM I S AR A TFRAT Bty S il e 28 =] 5155 55
ERERE




AN KT ARUCRAT B T

b2 R A B ERAT B TR A ] 157 KOS

T ) st E R 30.95% 0K
R FVTIICET | | LA AR SR oA T R T A
& | SF Ty T B A T B S Y
TR TR fe | TR AT
(TR G AT T ToL AR B A
K MSTHSBUTRG | 45 | R AT T B S B SV S A
V5 4y T I RS )
7 L AR RE S T e W OB (TeL
AR Fo | REREEE IR G0 TR 7R AT TR A I S B
S E H ISR SR (£120))
AL | CTCL FIECRAIRG AR ol SRUE A R T AT
’ T R AT AT I B S LA S P
CTCL R i TR 71 5 DA Pl B R A
CRALLZ A () | 45 | 72 RAT IRy TTREHA B % 1 S (B4 S VR P2 il 2.
IS ()
(TR A A RA TG A= A R s
D i | CAIREHO T RIS AT 0 2 b A by
‘ |, (TCL AHE IR A IR AT 57 416 Sl B I
o CHIAHO 2B AR e )
(TOL A HENR B ERA G R A RS
CHIREKO. | R ER REv A S TR 712 IRy T
YL () | 48 | 23 (—) (TCL RHEE B B R A 75 1 %fE
SRR S IR A 2 T EEs AR e I P2
TS (—))
R g | RUURWIETHR TR X 7 2
P RE G | T RE NRE A R B S &
FEES . e g | EER L E R 5 o
AT o | HYREE 5
AT o | o A4 A R A
EES g | S IE IRA A
AL & | KA PTRS BT CRREE A O
DT & | LA P TR A 7
T & | I TR A 7
(AT g | (B R ICHIEA T
GIEBTE) G| (PRI EEE)
— A ATE NG AR (TR EaE
CRAT ) o | (A A AT R ANE)
CAEA PS4 g | L ARAEATFRAT R LS )
(& B ANE) g | (LA 5 BARE ERINE)
58 2 b W BT ) G | RTS8 % 5

10




B ATRLE)

CRTRE LT A 75 B 30 AR SR8 AT R iE k)

(T T 24 ] FR B AL T R R e )

(S spIp;

CRYINEZF 22 5 TR SR L T )

(HvaiafEaal)

CARYINESF 22 5 BBk BT A "l Eis /45 51 ) (2015 4£12
i)

€26 “SHEN)

CAFFRATUESR W 54 B9 8 N 25 S5 HEN 26 26 5 —
AR EKEEH (2018 FEE1T))

(b 2t HEN )

WA BT 2006 4F 2 3 15 HmiA ) (b2 vHEND) Je
5 R A1 A SR

JG

ANRM7E

AR A BE IR B 200N A I TGS S A A R A E AT S DL

B0 BN




F—1 EXEWRER
PRI 2 A SR 450, JRRR RN T A1 9
—\ ZREAFRBR

AR A I R AT By ] A i R A5 T S SOAST B4 ) S B 7 A S R G 7 B < P TS )
Lk

RIRAE Gy, i o w0 A B4R AT A« TG A W 5 B ST I 4 T 3
FEA DR 39.95% A . AR, b TiT A Bl AAE AT R AT I I I e 24 1 {52 55
M7 RBEER BT &, SERET S AT 260,000.00 /576, A ARKILLKAT
JBEy B R] e i o W A7 07 NI SE B 7 B A8 A& 1K 100%,  RAT 08 S i kg 42 H v (IR
W 2 PR R R 1 2

(=) RATHAT . Ar#E8 A R fi3s R SUATILEE KBl

EWAF W CURAT By« TR 7] e ST B i U7 AU SRR A2 39.95%
AL o

ARIRAE Gy AR I = NI 39.95% 0K,  LARRIIHE 72 HIPR A% 45 AR AR
Dy EM AR o ARAEAICPPAG R CBE 1P AR ), PRA LG SR F B 7 R A
VR BRI T A 77200 A B T 2R A S B B AT VP A, Joe 0 FH B P B Rty DR A 45
RAERVALEE 0 . IR BT BERNE VAR 45 2, AR PPl kv 2019 /2 12 H 31 H, K
AR N FIIRE BTG FH AR K I 936,787.99 Jivt, VWAL{E M 1,106,165.39 JiJt,
PP I4E 169,377.40 JiJG, IFALHE{E %N 18.08%, HriI%E TP 3EHE H ITA5 E M
441,913.07 Ji JG.

PRI PP o SR, AR (A & (EAPHZ AT (—)), FHFHE
B A R AR TR JE v F S B4 2341 50,808.00 576 GG AR 8 #¢ 18% L 4511 3545 7341
20,300.00 J370), b m SEli B r a2 iR A 39.95% ALK 52 Sy 1A
421,700.00 /375, b2 mHLLUAAT Bedn B9 05 3 SAS 52 5 R i) 47.43%,  RlI 200,000.00
it VARAT A4 8 7 i 95 0 7 XSCAT A8 2 X 1) 14.23%, B 60,000.00 /5 76; BAIR
&5 RIS G 38.34%, Rl 161,700.00 /5 G-

12



(2 BEREEFSHIL

b A E A TR R R B T SR A ER = A A R R IR B R AT I A e v A A D 45
HHERE TS ANEBIE 260,000.00 J5 76, NI AUAE 5 LURAT AR B nT i 45 2 w145
Fr 10 75 I SE B2 128 S ks 1 100% . A IR EAT BER SR E T & &R B
120,000.00 /376, KAT Al EEH AR iz AR E R &S IT 140,000.00 /5t, Hi
TE B 5 52 A % o AN i 30,000.00 757G, Bk = A ARG R R R DT I AN i
90,000.00 /3G, fEAHBENIER] e/ w fii 27 A id 140,000.00 /57T

ARG B B < AT ety o (i SR L B R i 0 AT T B e W] R W1 46 e
PR ) AN AR AE Z il 2 mLE A 300, e 28R AT HUR RS DA [EIE M 2 1%
ZERNHE . RIRGFERICE B S0 TSR 5 B« 258 B A 155 L Ab7E
BT o ARG E B T8 BT 2 =] 5155 KAb Te i sl B e M @i AN L 22 5
TR 25%, BH AN A RS ARACE B8 & A 50%.

AU S5 587 AN DL 53 B IO B < (0 R B ST M I B2 5 5 I 8 B < 1 A IO SE2 i A
AR IR S8 77 B AR SO STt g 2% AF 5 53 R IO B8 < e 24 RAT ) 5 18 AN S 58 74T
N SE R

A AIRAE by SRS BT 7 58 SRS I MU K ol I 8 B IWANARAS . 2 =R

v KRZ B KEKIZ 5

3108 7= BIAE Sy O DU R AR (RS B MR i AR R+ A #
R . BRI SR B RBAR B R A 5% LA ERA AR . R4E L
WY b2 THENY IE, EIRIEAM BB R . RIRE G EBUG, B
FRA I BT A w B Le oy 3.56%, ANiid 5%.

HERIER &M X TR HE M= Attt S5 Elas A
TFERIRR R o S H W T fE LB (H SRR = AR R S R R fE 5B
B PR A m i Aol TR IR AR 8 B R EH RAIE A A B 51 6, S
PRPERI AT R AR R, MERE G B2 BB AMER = MU R e dk G 2 TR il R I %
Fo KRG 7e UG, HERE . BB Mk = Ak RS G TR LT A

13



W5 LU AE K 2.41%, At 5%,
i b, RIRAZGAKIERERAL )
= BRZGABREKRAEN

s (A FINE) FIE: « LA RITE 12 A H N IE S0 R — 803 AH DG ¥ 7= ik
AT AR, LA RV I R A B b R B P S TR — 32 5 U T A B
FEEhl, BOE R T AR EE AL PSS L AT LA E N E]— B AR G . A
A G IER T RIFEF 2 AIFH 20T, B AR L 12 A H 4SS =R 822 5,
bW AR AR TCL A 2019 4F 11 H skl e R 1.26% AL, T AR 2020
3 H 28 Hilid # FH & i RIE 7] TCL AR 1 ¥ 50 2 70 (FAh R 22 03T A L 3 20O
T 2020 4 4 HW K TCL AR AL 0.8448% MR, 5 AR KA 5 IKAR K 587 )& T [/ —
07 BT B R, B0 T A R B AR IS TE L, FE T AR IR 5 A 5 M R K Bt
PRI I BT REEL

WRIELH I LT AR TCL 428 . WA R CHEREM &K, TCL H &ML
R 1.26% A0, ETiA RN TCLAEEET ., Eiian]lysk TCL 424 0.8448%/%
BB AR IRAE Gy 5ok L 1) B A — T AH W 55 b 2 N, o5 28 2y iy b ) il — AF 2 w11
HAR I 25 Fabm i) LU S0 R

Hfr. TG
TCL %E
Ny J: INF
ROUEE T AEXT 0.8448068¢ | 7 IR _
o 45 3k 12696 | TCL A2 xR | R 201048 A3t Ew2A7 2019 Eb
SN | xtRE 2018 4R | %t CRERE AN 2010 | Wi dE a E T SR
W &¥HE | 30 1.90%)
A ¥
B R 27,356.20 500,000.00 | 113,977.41| 933,662.41 | 1,574,996.01 | 16,484,488.50 9.55%
ERAYON 6,081.62 64,745.86 28,788.06 | 518,434.49 | 618,050.02 7,507,780.60 8.23%
B 11,068.46 500,000.00 26,840.00 | 442,000.00 | 979,908.46 3,011,194.60 | 32.54%

ML R CEAVEEINED, WSEBT™ R, HB S AR B A b ) 537 A 5 1% 0

BBEHT A B SRR R A8 4 0 — 3 v (e R s EE O BARESEBE Al B N 5 %
TRASEE BT o1 R LB FROSR AU T, B AR B B Aol )43 B 7 5 i IS BE BT o B A B A1) 3fe
BRI 8 — 3 r (R e A o

T 2: MR (<A R E K BT EIMNESE 4 LA FE 12 /M H IESIE L,
Al — BB A BT P A SR LT AE I ——E R SRE a3 1 5),  fE LA

14



P AR R 2 AR A KB S B I RiUa 12 AW, BOR K R EE SRR B R
BUE ST A, NEE (RS BINED S+ TR (DD BIHIHUE . fETHE A
RLARARIN, B4 DLEE —IR A 5 I e — DN THE R LT AR L8 TSI 55 2T HR S IR 587 2
W IR B A ENMLIA 0B . 58 E 2018 SEK TCL BHS MR SERORH B REL S sl
SRS TCL SV EOR B ST, 2018 £F HL 2019 SRR S54R bndidla R, MR AL HY
Ko ERAENE RS MRERT™ HAR, R T 2019 FEREEF T LT A FAH M 5516 1E A
st R

VE 3: ARERATEYE, P ARIO =R R 2019 SR PR A A8 5 S e BT, NARIRAE B
{EM 421,700.00 J3 70N E B S =# TIPS 2R H e AR R AT3R 43410 20,300.00 J3 7o &iHE.

VE4: RAPEMNTRSR, BLAHSCA R 28 THI 55403 it Enlk Sl N o v
KRR Gy AHRAE R b BT AR B =S8 557 B L E o R 50%,
i (EHEBEINEG MME, AR S AR KRG EH.

HRAE CRAVEEANEY ST DUA IR, 1 T AU 5 5 R RAT IR I T e
AT, R 420 o EIE M 2 I AL R P e o R HIE S 2
HEJ5 7 A SR
M. ZRZZFERES L

B 2020 3 31 H, A Bl BgEd 5% M AR 454 AR AR K —8UT
AANSURIREG, BEMIAE . BRAEMH—BUTEh NG 1A Eiian 1,157,872,411 i
Betir, o5 BT AR S RATIA Y 8.56%; HMHRIEFEA LA 878,419,747 Bkt
b BT AT ERITBA ) 6.49%. T A FAAFAESS BEBEAR R s bRtz N o

ARRZ Gy HT G, i m A AR LA T R s -

KIRAL G A KRG G
BAEH FREE (B | SEBAE | REE B | LB
BRE AT 1,157,872,411 8.56% 1,157,872,411 8.05%
RS 878,419,747 6.49% 878,419,747 6.11%
WSO s 0 / 511,508,951 3.56%
fEAgE R —BUT A 0 / 346,820,808 2.41%
Fifth 5% L0 TR 11,492,146,561 84.95% | 11,492,146,561 79.88%
&t 13,528,438,719 100.00% | 14,386,768,478 100.00%

E: 2017 45 A 19 H, ZERAESARBREE —SUTSIAINL, BON—BUTaIAN . BEARK
HREH, B RASJURBREE THFA TCL Bt 1,157,872,411 %, 5 TCL BHE S AT 8.56%,
ERAENH—BUTEH NN TCL B — KB AR

15




ik, ARG 5ERETIE . TCL Bt IR Je SERRZE N, AR 5 R 7
BA mERIBUR B o ARIRAE G AR Rl (B BRI KD B8+ =260 i B4 b Tl 1
Uz

A FREAXAAAREEFRAS REEN
(=) BATHA THHATI 3 B A PG K 1
1. RATIRAIOK B0
(1) F%, TEHEM LA

AR Gy, BT m VAR T RAT A B 7 28 SRAR B 2~ 7 R, BTl B i kAT
et (AR SO N IR T il e A BRE,  BECTEE DY 1.00 7, BT R 9 ER AP o

(2) RATHEANETT R

AN RN K587 I RAT X GORDU B RAT I R LAHFFAT BIFR IR 28 7] IBGA T AR 2k
RAT ISR

(3) EWEMEH RRITHH

AIRAT B3 ) S5 7= (R 7€ M JE v H 9 BT A m) 368 s 3 T N iR ik

e

m

WRYE CEALE B INED) Mg, Bl aml & AT IR TS AR T T3 250 (1) 90%:;
WS E N e i FEMEH AT 20 N2 5 H L 60 N2 5 H B 120 325 H A J R ERAL
S Z— o BN HATE T35 B AR R S 8 = Rl & HEE T2 5

H A RIS o BB RN T AT T35 A AR IR 5

FHAFRENEAMEERT 20 NS H. 60 MRS H. 120 N5 HIRZEAS 5 i B

RGO R R
JREZAE G ¥ v X [H] T 5 5 90%
i 20 M52 4 H 4.45 Ju/li 4.01 7o/fi%
Al 60 M35 H 5.45 Ju/i% 4.91 7o/
A 120 M2 % H 5.07 Ju/fi% 4.57 ol

e S GIIMFIZE Gy 54 1) 900%35) IR B8 R AN B L ) FHCEE

16



LI R IA L ERR, AR 5SRO BRI, AR L5 [ et A AT
A% 4.01 Jo/ie, AMET 2 U 2Rk H T 20 N42 55 H A m R AE 5 ¥4 i 90% .

FEARRRAT I E N He e H EAUORAT 5E B H TR, AR A IRABA] S BB Feis
A BCRESE I, RATI AR % T IR A AT R, THEA R A BRI RS E
FATI AR HI AR A AT

YR SR IR B 5 AR AR A P1=PO/ (1+n) ;
fiife: Pl= (PO+AXK) / (1+k) ;
EIRPIER BT P1= (PO+AXK) [ (1+n+k) ;
URIEI 4 A]: P1=P0-D;

FR=TER 4T P1= (PO-D+AXK) / (1+n+k) .

Horr: PO YT R AAT IR, n R IKIE R B AR A, k OB,
A NECET, D NI ERBIRIE DL, PL iR R A7 R AT 1k

2020 4 4 [ 20 H, Eriawal #JT 2019 A4 AR K4 BGEIT 2019 44 A
SBCJT S LA 2020 4F 3 F 27 H A2 5H)E - BC A 13,000,372,307 oy EE (R
A 13,528,438,719 M2 A ] Bl L FHAE 2R K 7 AN S 5 R)E 43 B 528,066,412
) s AR AREE 10 R EIA AR 1ot (FRD . L4 ECRE 1,300,037,230.70
TG, FIRARSTECHE 6,819,795,641.30 UL LUGHEEEATC. &AEAE TR T 2020
4 30 Hekhse e, i AR AR UCRAT oA W 3K 557 1) AT ks 15 0 IR 1 4 ik
FHRIHEAT RS, 5 I RAT A%y 3.91 JT/fik

(4) RITHE

ARURAT AR W K537 (R RAT B TR A T AR UCRAT R B = DA R AT IR
13 77 2 BB H ST A Gy S AR RORAT A B R AT ds o AR IR LR AT I A 7 2w
U= A 1952 5 424 200,000.00 J5 76, RATHE N 511,508,951 Ji .

B 28 RAT (B4 0 DL rP B M > A R B g i

(5) 5 2 HE

17



S 45 A Vi HL 3 I AR 0 S B 7 BRAS ) 28 w0 3 e B S BB AT E R H
A2 12 N H WAMSE AL, A EA R T8 UE 25 117 3 A TF e Lk s i Wl o7 20 B 4 ]
ik,

2 RATAI B F i3e WO SE R =16 It
(D MK, HE. FRERNLTH#H R

AR Gy, BT AR VAR A TFRAT Al Ee e 2w 577 1K 5 QB SRR 5277, it
(KR AT AT R4 R U AP ROV AT e Oy A7) A BRI 527 - A 9K I 9 AR T 100
7G, FEMEHERAT o %A m] B e ) A R SRR AE GRS BT Bl

(2) RATHEANETT

AR BAT AT e 28 F] 5155 M K B 70t GO D™ B o AT R LR AR 22 7]
IRABCNT AR R AT [ ] B e 3 w597

(3) RITHI
AR BAT AT R )N TS5 W S P2 10 R AT 7 RONAEA T RAT .
(4) RITHE

AR D= B AR TERAT A e 4 A W) e B 4 B DL R A TR ARk
AT B AT G 4 4 R 5 AR = DL R AT PTG 4 A | 5 95 O 2 v B0 B SRR A2 B kR
11000 AR LAKAT 7T e 6 23 w4127 05 2 1) g0 48 S AT R AE 2 x4 9 60,000.00 757G,
RATHER Y 600 J3K . B RAT HITT Fe 4 oy w451 55 A5 LA o IR IE W 2 A i i o

(5) HERBHE

AR S B3 7= AT (1 7] e e 3 ) M5 7 0468 Y RO s 2 HR A TR AT A7 D S 3 772 1)
P, B 4.01 Jo/

FEARUCRAT I T A B e H 2 TG4 A R 127 280 H IR, 5 B A A R A IR
R RIS FERAR . BORAE I, ARRRAT BT e A R R A6 5 I I A TR AR
WA KA Gy AT AL BE, BARI LI A% R B A X~ (RO EPIAL, B
Ja— &R -

18



YR B SRR BB AR ARV IBA: P1=PO/ (1+n) ;
FCE: P1= (PO+AXK) [ (1+k) ;

IR ERHEAT: P1= (PO+AXK) [ (1+n+k) ;
URIE I 4 BH]:  P1=PO-D;

FR=TER #E4T: P1= (PO-D+AXK) / (1+n+k) .

Horr: PO Y EE AT A R AL AN, n IR IRIE R B I AR A, kO,
A BT, D IR EEBCIRIE DL, P1 i % a4 2K e IR A%

2020 £ 4 H 20 H, EH AR 2019 FEAEFER AR Ko 8 30T 2019 AE4AEFEFIE
3ICT7 % LA 2020 4 3 H 27 HAIZ 5H)iE 73 Bo i 4 13,000,372,307 JBOYFEE (UK
7 13,528,438,719 L% & m Bl & FHAEZ# K 7 AZ 5 HRE 7 B H 4y 528,066,412
B, AR ARE 10 BIRAKIELR 16 (B, Fih4rEiRlE 1,300,037,230.70
TG, FRARITBECANE 6,819,795,641.30 JuLEE LAUGERE G, A E 2 EL T % T 2020
4 F 30 Hoeitise e, bl AR AU S B RAT 1T Ee 4 RS W AR i IR A% 12
M ER A EE I MEA B AT RS, RS B I A% O 3.91 JT/ i .

(6) #ERE B4 RIR

ASYCRAT B AT 45 23w 557 e Ji (R JBEAR KR D 28 W) AT (R ey B/ 852 ) A [ g e
O T J R AT o

(7 BizHmR

AUCRAT WA e 2wl 2 R IBR Oy B kAT 2 HlE 2 4R

(8) fzAZR

RUFAT BV e A m 07 SR A2 55— 508 2.00%. 28 404 1.50%.
(9) B

A YCRAT AT Fe 4 w7 R O B kAT S5 2 Hig 12 MRS % H
L ] e m R B H Ik

19



(10> BiEZHE

DU A He R AR UORAT B I AT 2 =) 657 B RAT A R HE 12 S A A
AL, WREARTEE U 17 AT Feik sGs i hsU0s sUE B AL

AR Ty v BT O AT A i o ] A5 5 R B RE ) R E 5 RS M LR P B T
AR, ] SN XS GO AR A S UE TR Mo B LA 1 8 T I AT AT DL

(11) TR 2 77 3 A R i A 2 — I B A B A0k

AR URRAT I R4 o3 R 5T 4 A NAE S B A R IR, L35 1 mT e 2 ] 5
SRR E T Q=VIP GRS R & L/ N EUREED

b VO HHE R AT B e F R SRS G PO IR IR AT R e M
ks

P e 45 BRI I 3 0B 20 BB o e OIS AN 2 e oy — IO W] e 2 ) f5 9 T
95 N EPRHEIRER AT I AT S E » AR HE 1 L3285 H A AR < S AT 820 v]
WA o ] 502 A 5% T < B S A AR AT X I ) 2 I AR

(12) A B AT

AR RAT WA e 3w 27 R A AR AN 8 — IR AN R 7 20 AR IR AT B 8 ) 5 97 2
WJE LANAE 5 0 A BRI 2w R R AT RERERUS LA 5 B A, BT A=l NE
FAAT 2 B e i Rl 5 35 A Nl ] e e ml e A e S R

1 RS

CISS RIS A NSIE eSS REPN e SR BIR LS AV I et PSS DR /N
F) 5125 AT H R BR8] A AR

FAEMHHRAAN: =B
|- R

B: FEAUCKAT M AT F e 2 R 57 3758 NAETH AR (BLR fa R H 4l REE)
AHEBTBCE L H 5 1A e e 8 7] 5 52 1 A < 00

0 RN F BRI R A

20



2) AR5

AR IKAT WA e 3w 527K P B AE AT — R A B 07 2K, TR 4G H T e e
KA RATEH

@R H: BF R H AR UORAT R S ml iz 54T B Bl — F 124
Ho iz HOWEE R HEARE H, WIRE 2R — 25 H, EEMRA SIS . B
LBEIPASTHE B Z B8 — A B

OB RUEIE H : F4EI B GBUBHE FONRHE I B H I — 35 H, A e
REEELT B 2R T 5 H SR S B A B FL A CRi A Bk
e ) PR A T S AT A RV, A R BT A S A R R
DU H R B

@ e 2 7] B A N RS AL ON 1 RLAT B IR 45 A&
(13) HFMEM R &K

TEARYCRAT T3 A w5 Bie G oRn i BT A w4 4E 30 AMag & H o
Z/0AF 15 ANAE G H IS FE AT A G B0 4% 1 130% 0T, b7 A Rl 3 F oA B
H BRI T %8, HIRITAR R SR, Z07 RAEE S I 2R K23 O B 2R TR R YA 14
=4 UL Rl AT, AR K ST R IR, REE AR UCRAT BRI 8 F) 5 5 1
RN [ o B RIRFEF G, BT A R AT SR AL, R 2 Ak T 4
0N T I F R A G R B A R SR e ey b A R E R . BT A R AR RE
BI85 500 ) S5 4R S8 AT A8 B o) 6 P BCH 4 BT — 28 B E WSO AN T 2 B B A A 1
1309, 2wl AT SR HI L 1 o

(14) % B8 %K

FEARICRAT (AT e ) R BiE I AE R, o w] eS8 30 NA2 5 H ica:
IR MR T R BN A% (1 70%, I R] 3 e 28 7] 57 455 0 ANAT BUTAESE Al (158, 5 2L
FFAT [0 ) 5 e 28 w573 1) 4 S RS 20 RATEIAED IR =3 ST oA CRITRT e e 22 =] 5155 AT H
Z[EE S H AR AL, (H SRR T D0 edinte Bl ae. HE
ERAZ 5 AP R A AN R AL TRB BRI ARG R A B RORTI (A
FE R UORAT I W] e e 08 m) Lo i IR B IR B A T e LA B IR e I < IR S5 D

21



TR, MIAE R BEAT IS S H 3% 3 0 A e B R AU i i 580, R TR S 1 A8
Gy FAZ 8 ) R A AR A AN AR T 55 o A SR B A 1) S IR RIS 0L, ULk
“HEZE 30 M2 Gy AN AN A B 2 5 R 28— AN 32 oy HE EFT T 5

A2y wG TR AT NAE AR [ 25 AR 1 I A2 S AT 4% IR 2 e 2 AT A BB AL
R A5 AE R A (B SR T R e i ( AT N ORAE 23 = i 22 25 (1 [ B HR 4i 30)
PR RIS B 1, i B AR AN RE AT [ 5 L

(15) #RRATKE A FIEIEZEK

FEARBAT T Fe 42 R R B VI, A I RCRAEAE RESE 30 M HP &
DA 15 A2 5 H B R T 2 S B A% (1 90000, A R HE 2 BUIR H A% et s
6] N B IETT SIS A A AR R & 8 R R, 12057 SRS T 2 W IR BT R AL
=2 UL R Uy TSR, AR R AT R RN, KA AR ICAAT H AT A R 6
P 2R N 24 (B 6 o 4B DE e PR 2 IR A% R AMIR T b T 2 ) i dle — S 22 W T R BRI B AN
PSR, AME T #H BOZIR B LI EF 2 RILA T HAT 20 M2 s H L 60 2525 H
B 120 225 HAZ Z 0 K] 90% AR -

[ N 2 1E AR I B AR IS 2 HE R

TEH e NE
N B s 30 N N AR G
TR i A A SRR AR R S 30 DAL 5y H 2=/ 15458 & HI WA

I T2 J15E A 4% 1K) 90%

(EARVEA AR
BIEMFERVEE | ST a 76
AMET BT A ] il — A T BRI A P E A SR, A
BIEERNEXE | KT SOZKE R EFSRA S HAET 20 M5 H. 60
NGy HEE 120 A28 55 HAE G35 1) Q0% I
1. B AFRBEEME ST IEAT G BRI T
2. FHAFREIFERSRBE T SIS A FIRAR RS #H
R
3. bW AR BIFMAR RS SRS AEIE X .

(16) FHZRRATKE A _BABIEZREK

BIERE P

22



FEARDBAT W T e 2w G = R BOYIY , n] Bee 3 m] o35 A N 3R AR B il 1
HI 20 22 5y H BT 28 7] B 2258 Sy s AME T Z 00 BN A 170% I, JU) =4 U2 JE e 1z 4%
HE 2 AL B 1) 130% BEAT IR IBE, L 24 TR IRE A A% o e ANiEE I BT A e IRC A RS 1 130090

[ A2 IE SR B AR & 22 HE R

BRI WA
BT IR 5 AT 20 138 5 F 111 4 7 23 5 A M F
Z 718 =5HHE
B e o 5 A 170%
B E R

A& LA R 3 FH ¥ UL B AT A R 7

B IE A B A% X 1] T K 130%, S i AN WTAR FE I A% (¥ 130%

1. 5% 75 SR e s s

2. briios wl AR A I AR HAT =+ H A RIS AT O
T B IEHT 32

3. Wi BIE AT, BT mE RIS S0t 7 M 28 5 ikl 24
SRR 130% P E e B ks AT e Bt 5

4. SEGMTT eI .

BIEREF?

(17) F %A %K

FEARIRAT (AT Ee 4 22 ) 557 B BTN, 24 RAT IR P e i 8 m) i R B ORI 2
3,000 F37ch, 2~ wlARERE IR OTR mE I =N RS CRERT e =] 657 kAT H
I8z (AT € H R A RLE, AH C ST RIEERE T DAFTER D [0 i IR [m] 4= 3 sl il 70 A B i
I CIEES/AYNCIk TR

(18) PR 5P
KR RAT AT BN T i A AR, R .
(19) HAhFEIR

DA UCRAT [ AT B e n w20 B i B I 22 =) A BRIREER 247 5 R A BRIl 4%
HIRL s, FEBOR A BCE D H 24 H e B P @ BB R BT T e 48 2 ] f5it
TRV IR ) Y25 ZRRI e, 54 RS .

3v SIATBREN O I SE B MR L

23



B LR B X ATE R A WA AL, b m U BB e AR AR 5 S
fire MRAE_ LW AR SEPG=REEER (EHABBO « (EHAPHLZ AT (—) ),
B SR BAR 2 T

(1) AT RERE S BIGFR AT, BT A &% T AR Fe 38 S i 5 1 10
AN TAEH AN RERBGA AT A G R IE 4, RIE4 44N 80,000.00 11 TG

(2) FES F [ERE W S ez HiE 30 HN, B A a8 ARk AS 5 134 5y
161,700.00 /3 JCIEFARRPRUES: 80,000.00 /5ot A 2 =8, SbFEE, EliA#
L HTSZ A1) 80,000.00 J3 T PRIE S B B4 A A I 46

(=) BEREERESFNL

RRAE Gy, b ml e R E S BRIk = A R R 4 R AT I
AN T R SRR E R & AT 260,000.00 /5 7G, AHBIE AR 5 v LLEAT A K
ARG G S5 1 77 2 SE B PR A S A ) 100% . A UORAT Bt SE AR I W8 4 420
AN 120,000.00 /370, KAT AT EH A w527 3R AR LB 53 < e AN 1T 140,000.00 /3G,
oAb ] $ R AN R 30,000.00 J3G, Bk =k R R S B AL
90,000.00 /737G, fEAR BTN R4, ] 5127 AN id 140,000.00 F37C.

AR 53RO E BT RAT IR B (5 S AR IO BL e fl 00 RAT I e i ] i W) In %
J D AN A IRAZ By T BT 2 ]S BEAR Y 30%, fie 4 R AT BoE ks DA IR I 2 i
LERONHE . AR GFERICE B Sk T SRR G L 2258 BT 2 =] 5255 SeAb7g
MBS o ARGHEEE T M T8 BT A w651 55 KA e sl 5 e i) e A i 52 5
TR 25%, BLH AN A RS AR ACE B & S A 50%.

AN RN S 58777 AN DL S5 B P B < () R B ST M I B2 » 5 I 5 < 1) A 0O SE2 i A
AN S B8 I AR SO St 2 5 S ER L B TR e i 2 AT R 5 15 AN IR SK B8 77 AT
N SE R

AAIRAE by T 5B RC 8 B N 7 58 SRS I WU IR o 8 B ILANARAS . 2 =R
ARYE AN UL B LA ) M T DL AT R S A 2

1. EEATFRITBR B EREER S HHL

24



(1 PR, HEEM LTt =

ARG BT AT By AR N IR @ e A B, BEBCm{E Dy 1.00 7T, -
T ORI o

(2) RATHER

A AR DT RAT By IR R AT X GO A SR AN ER = AR ek &, v Bl =] e
WARIRAZ 55 T3 S8 1) B IR F 2 DU E 1) IS 150 3 18 i 2 JE A i Ry il

(3) EWEMEH 5RITHH

Wi GEZFRATEHINEG) B="1 )\, EHAmARIFEATIRA, RATIAR A
TR HAE H AT A5 A AR CEEEI ) 80%. ARG (AEATFSLHEgN) 56k,
“ BRI S S RVPERTIE AT B, HIE T TAIE 1, ekt w]
PONRTFARAR DI RAT R R S 2 At H  BROR R 2 st H BE R AT S
H. BRIty B AT SR Z HE+H AN HAAERE: () Bl s bR,
PRI H N BRI SR () @A A UORAT A S 77 28 =] 52 i )
BURE B (=) HFEWUGIARIEEA SN BT .

ARAR DT RAT BRI RAT XS GO R R e ek =M AR ek &, v BTl = o
WARIRAZ 5y 75 5 0 HE 22 WL UCRF 3 1) s $5 B 8 TE A 42 IRe 2 (0 fbolk . 278 70 5 18 T 37
IR ZR, A E 55X T i, AR AT RAT Bt i€ fr 24 H Oy BTl 2 =]
FANEEFRE A NRSVIRW A E B AIRAE QI RAT B K AT Ui 9 3.56 Jo/ it
AMETFE M FAEH AT 20 D225 H 2R BREE A Z 0 F) 80%.

FEAURAT IR E W He e H EAUCORAT 5E B H TR, AR A IR BB Fe1
WA BEBEERT, AT RAZ TR A AT IR, THRAE R BRI PR E )
FAT AR HI AR A AT

TRIE M S A B TS AR ARG A P1=P0/ (1+n) ;
Bof%: Pl= (PO+AXK) [/ (1+k) ;
IR E R BT P1= (PO+AXK) [ (1+n+k) ;
URIEILGE A P1=P0-D;

25



iR =TiER 4T P1l= (PO-D+AXK) / (1+n+k) .

Forpre PO NIRRT R RAT U RS, n NIZIRIE R BRI A A, k OUBCIREE,
A NBCIBAT, D NIZIREBGIRIZDL G BOR], PL i 5 R AT i o

2020 £ 4 J] 20 H, LW AF AT 2019 S A K HUGERE 2019 S A
SBCT S LA 2020 4F 3 1 27 H A2 5H)E - Bo i A 13,000,372,307 A2 (L
A 13,528,438,719 i 2 4 ml R L HIUESRIK - AN 2 5 0 7 FL R I 528,066,412
B, AR AR 10 BUR KA LA 16 (E8D . L4 ERE 1,300,037,230.70
TG, FIRATHECANE 6,819,795,641.30 Juah e LUGEE AL, AL TR T 2020
F 4 1 30 Hgitse e, bt AR HEATFRAT B SRR E U 4 M AR AT I A 4% I8 LR 1
R IR AT VRS, PR B RAT RSy 3.46 0/

(4 RIFHR

AR BAT AR BRI E R S AT T ANIEA T RAT.

(5) RITHE

ARKRATBAR B EBMER S RATHENITTEARN: RITEE=A KL LLURATK
U 7 REERE R L SR RATIE  RUCRAT IR S ERE R &% @id 120,000.00
Jigt, RATEEAHEIL 346,820,808 fi%

RAERATH GG AR ZEEZR QA L AW ANTE 0, KATX R
UNZEXIEIVNIG) (¢l

) RATXR A E (B NGB (o)
1 JH R 86,705,202 30,000.00
2 =Mk RS 260,115,606 90,000.00
&t 346,820,808 120,000.00

AR RAT I A 50 DA AR R M > A X AR O v
(6) PiEALHE

26



SR ERIC S B 5 S W D7 i AR IRAZ Zy N ) b ] et B R AT S R 2 HES 18 A
H WA SN, WRHEAAN R T8 UL S5 1585 A T ek sl ol 0B 2 k) e
il

A A IRAE Gy v A A7 (R B8 ST 52 55 E S A AL R s B i AN AT 7T
D) SR GO AR A S UE T B LA A 8 e AT AR L R 2

2« FEATFRITH HH AT FRMER SHIHE I

(D R, HE. FREN LA

ARG B B < AT IO T B e 8 ) 55 AR RO AT #4809 2wl A RBCER (K557
BRI N T 100 Jo, HZMIHERAT . XA A m B i A BB R 7R
AR L.

(2) RATHSAMNETT R

ARAR D IF RAT W e e 2 R 57 MR AT X GO 2858, N Bl =] 8RR S 5
7 SRR R 2 DRUCR R IR et 15 B8 8 1B A IR P 1 PR b

(3) BRIFHR

AR RAT W] 3y TG R SRR B R & K AT T RNIEA T KAT .

(4) RITHE

AR KRAT A e TR B E R S RAITHEFTE AR N RITEE=ARX
PACLRAT W] e 8 T M5t 357 77 SRR RCE ¥ & & 811100 AR RAT ] i 7 525 5245 1Y
BER & E&HA T 140,000.00 /170, KAITE =AM 1,400 /35K, @& RATHI A E RN
) {2 B DA A [ IE s s i v e v

(5) BB

ARRFERE R & RATH A 5 5 VG RIS SRR R EERE R &K
AT A 38 o B e A i, Bl 3.56 Jo/i% .

ERRFATHIE MM H 2l A G20 H R, 5 Eias KA IRK K
. B LA FCRSE ST, ANURORAT AT R 3 8 B 5 B0 U 3% AN 4 TR B AR

27



WA KA G AT AN A B, BARI L i i B A X an ™ (RN R AL, &
Jﬁ*ﬁlﬂl%ﬂ)\) :

TRIE I S A B BT AR ARG A P1=P0/ (1+n) ;
Bof%: Pl= (PO+AXK) / (1+k) ;
IR E R BT P1= (PO+AXK) [ (1+n+k) ;
UKL A P1=P0-D;

EIR=TEN BT P1= (PO-D+AXK) / (1+n+k) .

Forfr: PO ONTHEERTA RV BT RS, n ONIZIIE MR BRI A 2, K OUBCIEE,
A NBCIBAT, D NIZIREEBGIRIZDL G BOR], PL il 5 R e B A% o

2020 £ 4 H 20 H, LW AF AT 2019 S A K B UGE 2019 FE4E A
SBCT S LA 2020 4F 3 A 27 H A2 5H)E - Bo i A 13,000,372,307 A2 (L
A% 13,528,438,719 [y 2 2 w8l F FUE SR K AN S 5 RE S FC R Ay 528,066,412
B, AR AR 10 BUR KA LA 16 (E8D . SLtk4EFE 1,300,037,230.70
TG, FIRATHECANE 6,819,795,641.30 Juah e LUREEAC. AL TR T 2020
4 H 30 HEhse e, bl A m AR IRGEERE & RAT I A4 A W 4% I8 R 1
R PSR R HEAT VRS, AR JE R AN KRy 3.46 JT/ K

(6) FER By RIR

ASYCRAT B AT 45 23w 5057 e Fie R AR KRN 22 B AT WA B/ 852 =] A [l g i
T RS PEAE I o

(7) R

AUCRAT WA e e 2wl i 2r RIER O B R AT Z HlE 2 4

(8) fRFEHER

AUCRAT WA e 4 0 w2 SR A 3R 38— 4208 2.00%. 5 —4F 09 1.50%.
(9) B

28



A YCRAT BT $e 4 =] 057 L O B kAT S5 R 2 Hi 12 MRS — 5% H
A R m R B H R .

(10) Biel&HE

SR ERMCE Bt A by Xt Uy A FL A UORAT S n] B e 24 Rl 5t 5 B R AT A K2 H
A2 18 N H WAMSEG L, BFEAEAN IR T @ 0E 25 113 o T b il o s 07 30 4 5 )
AL,

A AR Gy v BT O T A i o ] A5 5 R BRE ST I E S RS M LR B T
BEIAMRE, 207 KNS GOREAR i AH SRS M AT LA (0 6 T DL E AT AR L U 2

(11) SR Eior e 07 SN B I AN R — iR &3 B AL B M

A YCRAT BT F 48 2 w5157 REAT NAE R YT P HH S % FBe i JLRFAT [0 AT 48 2 =] 53
FREBRRERE TR Q=VIP GHEE R &L/ NBIUELD

Horb: VONHUB R R AT 56 e 2n w] o557 SR LS &85 POy HR e = H AT S e it
ik

P e 80 P P A B B AT RE BB o e RO AN R e R — JBEH) AT et 2 = 523 0
93 N EPRHEIRERAS I A SR E , AR H R B N3 5 H N A< St A %870 w]
WA oy ) 502 ) 52 T4 S A AR AT X I F) 2 I A S

(12) & BT

ARPRAT W P 4 3 ) 52 R FH AR AR AT 8 — IR A R 07 2o AR IR T B 4 A W) 5l 93 2
WJE IS5 H A BT 2 m] R R AT AEREBUS A2 5 B A, BT = REE
FEAT 2 BT R e 22 R G I3 FAT N A vl B i 2y ] 5 A il A B

1 FF B

RS FE AT 2 =) (525 R AT N A% ) R e i 2 ) ot 23 SR T e R R
A 577 RAT B H AR 4 n] A2 S R

FRRITTH AN 1=BX
. TR A

29



B: FEARRBAT AT H 2 R 745 A NMETH R (BUR AR S8 BB 4E)
A BGTRCE D H A [0 AT #e e n m) 3 52 1 800

i TR R 0 B T R
2) fHEJR

O BAT (AT Fe 4 22 =) 677 K A AT S — R B07 30, 1F B4 H Ol d
NA T RATEH

@iFEH: SRS H AR UORAT B R 36 x w527 5 AT B Bl AR — 1 =
H o fniz H oA E R 0 BR S H MBGE 2~ —NA2 5 H, IUERIE A S35 8 . A
LEIA L H Z By — AN B .

O BFRUEIL A AR B ARSI F SR B R AT 5 1, A RS
AETH 2 BTN 5 S 4R . 76 S BeRUE T BT s 8 e
SO HHEEE AR TR R TR A T %, A R TS NS A AR R R
LA T LR FE [ B

@] H A F 745 A NS ALE MO B RAT B 45 A A&
(13) H oMM e & 3K

FEARTBAT NI e e 2 ml =B IS s, 0 By 2w IRERIESE 30 325 H
Z/0H 15 D325 H BT AT 2 R B i 11 130% 0, Bl "] H AR
SR L BT 58 RN K 3R, 127 SANG I IR K 2 BB I R R ALY
= AR T AT S, AR R R AT RO, R A UORAT AR 7 R Y
i/ A= 1 i P i DU mb Y 95 0 = P wi E/ARST R SR K i g O O R T S LRI S S
O ) (5 55 44 M2 I AT R0 e T 6 ik i e O BTl A R B I 5= . T R AR AL
It G550 F S5 5 AT A8 5 ) B I BOH V5 T — 52 B H WO i A e T 2 T B4 A
130%f1), 2~ "] NG IRAT 5 161 4 e o

(14) HFMEE %KX
FEARDBAT W T e 22wl G r B IS W, o w] e SR 18 30 NA2 5 H rica:
Pk SR T 2 J e IR A% B 70%, U R] e e 28 7] 5 455 A ANAT BT AE B A [ 5, 5 2L

30



FEA AT e i 2 ) 52 1) A B B 23 LAT (BN IR v RS ) e Al 4 B ml o 4
FE_EIRAE 5 W R A e e g R AR IRIE BRI . ARG A S8R e (A
AR PRI AR CRAT AT B 4 O3 ) ot o e Ty 19 I K BEAS D e e A SR IO < FBE R S5 155 10
MR R, WAL BT 852 5 H 3% 8 8 w0 AL I B AR AR A% 1 58, 2R B Ja 1)
A2 Ty H 2R B e L A AL A A% U 5o A R B AR i 1) M2 IR o, U |
RELE 30 N5 H ML B A% R BE 2 R 2R — A28 5 R B H 5

R R A NAERE R B 25 UG AL J AT BB 20 58 2P AT A (R AL
U AT U A TR AR T R R 0 2 RS TR AT ANRAE 2 7] Ja i 2 25 14 [ B R i A0
PR RIS LB (1, i B AR AN RE AT [ R

(15) ERA#E M FEIEHKEK

FEAURAT I AT Fe 4 3w G e I N . I R R AR EIELE 30 MR H H A &2
AT 15 A2 5 H B R T 2 R BN A% (1) 900 I, 2 ml S A BUIR HE A% i i i
A MBI TT R IFHRAS A F AR R 2 B R R, 1205 SRANEE T = W IR TR AL
=02 UL R Uy RS, IR R AT R RIS, R AR IRCRAT R e w657
JBE AR N 24 ]38 o A2 1 I RS AN A% N AMIG T T o w3l — I8 i T I BRI B P (E A
PR EHE, AMEFTHBOGZRB IR E R SRR E HAT 20 M5 H . 60 525 H
o 120 225 HAZ 0 K] 90% AL -

[ B 1 2% K K B ARG 2R

1B AR
WA AR EEE 30 NS 5 H b 20 15452 5 H UL i
T2 L LA 1 19 90%

BIEREL PR
BIENE I | SEFSR R A R
AMET BT 2w Fol —WIa s TR M E AR T E, A
BIERRIREXE | RTHEBOZRB IERERH S RIA T H AT 20 M35 H. 60
N oy HEli 120 325 A28 S84 i) 90% AR -
1. bW AR BRI IS T RO S B IO AR
2. EWinm AT ESE SR B I SRR A A AR 2 # Y
R
3. EW AR HIFBRAKZ F IR BIE TR

B AT

BIEREF?

31



(16) BB LBIE%&K

FEARDBAT W T et 22w = R BN, ] e e 3 m] o35 A N 3R A HE B il 1
I 20 A2 5 H BT 2w R A S I AR T 3 B A% 170000, U =4 TS Fie i W 4%
HE = S B A ) 130%REATHE M, HL 23 UG B A A%t e e ANHEE I W AR e IBE A A% 0 130%

[ _E A2 IE SR BARTE ] e HE R

B ZH NE
PRI TEH AT 20 M85 H B AR REEAL G I AME T
I A S 170%
B IEET ANPR
& IEM F&IE FYE RS I AT R W5
B IEJG B X 1] AR AN (1) 130%, o i AN I WIAG FE I A% 1) 130%
1. G X7 P I fid
2. b A AR A B FE At = H A RS TS i
e B A B IR i
3. W RABIE A, W BT A W@ EEE Zyxt 7 S A8 5 BT bl 24
SHEE AN 1300/ E A M ANHE HEAT 3 10
4, ZHRNTT R .

(AR

N

BIEREF?

(17) FHHBEE %K

FEARIRAT (AT He 4 22 R U7 B BTN, 4 RAT I AT e i ) B R e IROR AN 2
3,000 3 TCif, 7w AR AT TR0 =24 30 S TR JS AR A7 A [ e P S 0 R
i )R] e i 2 w5157 o

(18) HES5TFR
RIRRAT O] ¥ A m i AR, AN ZHRES .
(19) HAhIFEIR

PRIA U RAT (T e e x m e B i B I A =) A BRBER = 5 R A BOBCE R 4%
fR an, AEBOR A RBCE D H 24 B M A P @ e 2R 3 DL v 4 8 2 = £t
FFRBOE RN A) K55 BRI, A R S

3. ZERERESHHE

32



AIRAE T T AT Bty S T e 2w i S AR N e 42 B el A i SR SRy T2
IFAIRAE Gy BB 0 e« A3 BT A W53 55 S A FR IR BN B

FERCE G S BINLAT, LT w] nIARE 1 i DL B B S Prs Ot UL % 5 &5t
MT LR ER Mg, FRERERNEHFUER. E3EReRN)E, WKbrs
SR B TR ER S EH, LW mlkEd 847808 & 5 a5 07 kb 2 25

5y
7N BRBIBE TS FIE Y

AR AR AL L R0 BSR4 SR IORR I B = PR Ah S, ARBRVT A LA 2019 4F 12
31 H 9 vPAS B AE H AR I 587 70 0l R FH 55 77 B A A R VA 04T 1 VR, JRRLBE ™
FAVE P A R N R BV 4510 . AR RINAVEAG, DUEE 39.95% ¢4 51 7 K I
{EN 374,246.80 /370, WAL E 441,913.07 /37T, AL M 67,666.27 /57T, H{H = 18.08%:;
2RI, VPAEE ) 440,355.08 17T, TG 1E 66,108.28 J3 T, H{HF 17.66%.
KRIRAE Gy VAR VRS L2 WA & <28 675 38 G Fm VA 1B 50 ATV Al tH R A
VPRS-

DL FSRVPA AR, HRAE (R & (BRI (), 3%k
B A R AE VA UE H S B4 4341 50,808.00 J5 76 (325 %) 77 B = B 4 SLRF i e
#4543 41 20,300.00 J576), XUJ7 WM WA IR B8 77 1K 52 5 AR Ay 421,700.00 J5 75 .

. KRZZHX L AR

(=) FRZ G 3 LT AE EEWSKIR MR

=1
=

ARGy Hr, B AR B S R ER LA 7k
= RBRER o AR 5 R BT A R T F R A BB, AR IRsE

A BB S A KA.

HHwt. HAholk 55
Hsea, Eiia

() ARIRA 5 3 LT T A G5 #a B 3% A B 2 i

RRAL Gy e e, B A m B S AT s
X VL=
—— AR IRZE 5 H KRR 5 Ja
FrEE (5O LA | FREE 3D =Py Z Nz

33




EeA ¢l
BHRAE BTN 1,157,872,411 8.56% 1,157,872,411 8.05%
RS 878,419,747 6.49% 878,419,747 6.11%
w54 0 / 511,508,951 3.56%
T —BUT B 0 / 346,820,808 2.41%
HoAth 5%LL FREAR 11,492,146,561 84.95% 11,492,146,561 79.88%
it 13,528,438,719 |  100.00% 14,386,768,478 100.00%

E: 2017 45 A 19 H, ZHRAESARBREE —SUTSIATNL, BON—BUTaIAN . #IEARK
HREH, R SJURBREGE THFA TCL Bty 1,157,872,411 %, 5 TCL BHE S AT 8.56%,
ERAENHE—BUTEH NN TCL B — KB AR

ARG SRR A, TCL BHEEI IR Szl N, AIRAE ) R AT
FEHRIBURERA, AR SRR BB AT &35 i) i 264

(Z) KBRS M LHA T EZEMF KRR

ARAE KA T Y L 1425 i AR 7 i J1 58 S i i & PR S5 I 55 A ot e

T

Hf: Jiot

5K 20194E 12 A 31 H 20184E 12 A 31 H
SRR HERE SEFRBHE HERE
B EE 16,484,488.50 16,575,422.50 19,276,394.30 19,374,694.30
i it 10,096,174.10 10,323,474.10 13,189,227.00 13,393,227.00
JIEEE x> &t kEnnn 6,388,314.40 6,251,948.40 6,087,167.30 5,981,467.30
gig&aﬁ@ﬁ Gk 3,011,194.60 3,256,443.50 3,049,436.50 3,294,568.80
wrfmiE (G %) 61.25% 62.28% 68.42% 69.13%
g;i;;/gaﬂﬁ/\aﬁ 2.2258 2.2635 2.2506 2.2866
2019 & 2018 /%

A LR B ZEBRE SEFR B HELHE
BN 7,507,780.60 7,507,780.60 11,344,743.80 11,344,743.80
ELFNE 397,683.90 394,683.90 409,220.20 405,220.20
i 365,773.40 362,773.40 406,519.80 402,519.80
V5 T BEA R R 261,776.50 283,367.90 346,821.10 342,966.00
BRI (o) 0.1986 0.2019 0.2566 0.2386




W ERATIH, TR 5 I 5 22w DB, AR IRAE Gy oxt b 2wl BE
BRI YER I, (H i BT AR 2019 AR T REA R B A A AL AN
2019 fEFIHJE T REA R BT Z 13RI, 2019 4R AR I S BT BT s . ARIRAS
Hyseda, LA w R E AR PRt
\s KRZZERITMIHTRBITIIERF

(=) FRX 5 EBITHRESE

1. EWAFRKREERE

AREATGR SRR G B AR BN mE o H N IR B Bl

s

ARRZGIERT R OE L AR HE N EF S Bk W BGE
2« REHMTTHIRKERE
AR AR R I LA AL 5y Xt 5 i 5 A BT R SR o 1300 i

AN B A S I L 2R AR U AU 5 (14 s 5 8 2 A {4 P S A R PR B AR
B ME BT BR= AU S Sk 5 A R P S e G

3. ZEHHIKRKEERE
AIRAE 5 7 S B iR B IR 2 B GE
4 BURERIIHIH R

AR BRI G IR X B T R T AR 5 VAR 5 % 56 R AR IR
575 I IEA R B

() FRZ G T BATHIREFF

1. RIRE 5 7 S35 L A /] IR K 2 W UE

35



N FRZSEXRFMEHBEERE

F | s K RS EENA

2

1. RAR QIR AR AR T PPl VAR 550t )
Bl A 55 (R AU B T A2 R AT SRARAE 5 I AR IS,
A CRAEEAR T G FmAEL, BIA R 0SS
), AR T GRIERTR SRS BURHK BIA SR B S IEA
R 8 B SRR 7 SN EHGE LN, %
SEA BN A BVERBUE R F 120

2. S HARR G, A AFRE L A U SRR R
A Gy HIMOAG BAISCAE, A AR GRAER AU T fE 2
Bl SR LS HERIEA S8, IF HAORIE AR AEAET R
FBcH. iR HOA s R, I iRt E 2 R Sk
HERR PR AN 58 BRI AT NV DUE, IR S5 EAF A
REFACE. R FVERRR B BN, o Eliad. REE
LA WG AR R ), R A A2 DT AT

3. AR R H 28 2 XN AR " BAERLAAT), AR
JE RO I IR R 5 B R A LRGN B TRl
ML BF e . RIGTTAE AN 3 I S AR AN S AR 1)
FHTES

1. AR NGRUE A ANIRAE 55 i A S5 B S8 AT 5228,
AR RICE. R PIERRRECE B, I PR itE

§gﬁiﬁ§ LS L YRR 5 e AR AN B R A VA AT
1| G b e 2. AL FAARAS G A T 2 R4
P (R IR 55 1 A B BT LA ROR S 2082, TG ) BT

BIEEIA TR, 1255 BORHRIAECR B 5 LR 46 B s 1
— 8, RAEFA SR, PTE SUIFRIRE A . ENE SR,
FFRARMERIC . R IR iR

3. ANCRUEA AR S 5 Bt i B U] S A s, HERf
| AR, EARRTRERGCE . R YRR B ORI .
M EAE S

S . g4 ANRIE R LR R, A BRI
3 0 5 AR TR, WA U 5 DR T B (sl AR 5 L1

FERR R, RSPV R TG, A L LR A
b S B R B 2 R A, TR
SR LART, AFALLE LA B MR, JF T
SR B NI 54 P45 45 L AT e A
PRSI AT MG S, S SRR TS 5 A
WBE: RAEFIAAE ) H R BE il 1, SR A
I LB VRS TR S0 RIS A 5 555 B R P £
EIFHASUE: AR R BRI B AT A AR B
55 BRI 15 L, SEBURAC IR B/ ] ELBE DA G
Moy, WHEEAEERIVEEBEE UG, 4 JREBUE N
{3 U P TR

PRI L. AT CTCLRHE MONAUA SRR T Al B

36




L0 55 i) L ML R SS BT R A HU S I T AR AFAT RANIKAE 5
HIHESRAF RS CEFREANR T a5 ek, BIAR
BISKIEF ), A A RIEFT SR S SCAFRORH B A R
B S IEAR B — 2, HAZSE SO SR N2 7 5 B SR 2
FEH, AR RN A BVERBUA R BT

2. (B 5ARRZ 5], A w4 R M TCLEH & Aol
FBRAEAIRAZ 55 WA AE BN ST A2 R LRI T CLRH [
RN PR GE B AR IESEE . HERIER 2 REpE, JF
HAREAFEATAT AR IO 3= PR s Kt Xt
PR A5 S LSk L HERA AN SE B A S EH B AR DU E,
AR A AR BAFAE KR B 8. R MM B BTN,
LATCLAH BUBE KA ISR R 1, R RI R RI £
DAEs

3. AR H 28 2 HEX AN " BATEHLAAT], AR
JEER S BRI A TCLEH 858 A A MU & i B
By MERIATT IR BRI ST KA B IS H AR SEA
A AT

PRI S
H, WHLE%
BEH AR

1. ANCHTCLBHE S NA IR Z Rt Pl V5 K
WV 55 ot i) & b Al 55 1) R /e LRIBR AR 1 AT RAIRAE 5 AR AT
SRS CEAREARRT R AaFAs R BIASR R Sk
B ANREFTSE MK SO SR B A B R BN 5 1EA
R B, BSOSO A T S BN R AR S, 1%
S NREE N DA BVEIRPUOA R F 2

2. S 5AUA G, AN KT TCLERS L HL
RPANEE G HIAHRAZ B, ANLAEFRTCLEH A A
PUR SR G5 B BLSErE . HEmRPEA e 8k, IR HLOR
UEAFAEARTREEICE R SRR B K, JFXprie
PE B S . e PR A SE B AR B VE A A, T
PR LS BAFERR O 2 R P IEPRR B BN, 4
TCLABH « 8 55 K P /b UG i R, SRR AR RIS 53
£

3. AR H 28 2 HENANBAERLR D), ANEE
X EIRRTEETCLEHY . $58#H J rp WU IE N ELRE
AR AL IR RIE TR RS ) 3% IS ARSHAN HIATE
i HRE TS

AR B L AT Ty X
J5 Z BB 1

1. AAF CRTCLEH BOAAR A it i it PPAli. i
L0 55 i) ML AR SS B R A HUA SR I T A AR AT RAIKEE 5
HIAR MG BASCAE (B EAR T IR mAr e BIAR R
BSKIESF ), AR A GRAEFTR HE R SO SOR K B A B
RS IEA BR300, HAZSE SO SR 2 7 5 B S 2
HLALH), ZEE SN CA BVERBU R S B AT

2. FEZHARRA G 6], A w s L A TCLRH & AL
R AR BEA IR S 5y HIAH SRR SIS, A R RAEIAI T CLEH
AU TSR (A5 B AR IS HERRPEA S B, JF
HAREAEEATAT R BRI E. = SRR B Kiste, xS
S ARCHE AN T RIS A7 FA KA AL 5

37




3. AR R H 28 2 HEX A w| AR AT, AR
JE SO0 e BRI R TCLRHE . $BE#3E MU B R VK 1
AN TR AT TR 4T A

AU EHA T %
JiZ MBS B
STy e
Eedile

1. A CTCLAH ONAR S SR i it Pl VA
LI 55 IR ML RS (0 A U SR O T A Ak A RAIRAL 5
HIH SR AE BASC A (B EAR T RG-S IR B R
BSKIESF 5D Ak GRAEFT R S SR BOR K B A B
BN S IEA R 8, HaZSE U iR 7 5 B s A2
FLALH), HEE S IE N CA BVERBUER S B U

2. (S 5ARRAGHA], A4V i I TCLRBHS & F AL
FAFRBEARIRAZ 5 HIAH A BRSO, AV ARIERA T CLEHS
AL TSR A B AT SO B SE v . HERRPERD SE B bE, IF
HAREAFEAR R R SRR s KstR, 5T
I 7R FE AN BRI A A2 T s

3. AKiA R H ZE 2 B AR B AEEA R, Ak
R RO I e IR AR TCLRH L #8698 31 i R kiR 0
AN FHFIERT R 2 AT

EW AR K
PR e He— 2 AT
ZIPN

1o ANAEARIEAREA AR 5 B 14 945 2 HSE.
HERAE R, AR FBOCE. RSP IR BN,
TR AT PR ALE SRR S L AR VRN 78 B R R AN il A
LT E.

2+ ANIAGAKINARAETAAR RS Gy e it PPAl, 24
LI 55 It Ie) A 35 (4 A MU i B (A BORH S s, TR
g BRI EREIAS BERE, 25 BURRIAS BUR B R R
FORLBR A — B RERAEERW, A SR BN
PR SEH, FFAR R RIC . R PIERRA s o -

3y AR NI G KA PRUE A IR 5 P B i B R ifA 35
HSL, #E e R, TAEMERGCE. R PRI EEE K
b/ P

4. WNAIRAE 5y i Bt it M5 B M B 3. RS IERR
W ORI, WRNENL SR SR B A b e R R
EHER R LFMAENR, EIRIHELHE AT, ANAEK
A ANFALAE A FITE BRIy, HF TS R &
FARTPIANEE Zp PR A5 e Lk i) A5 T HE A 32 K 4 58
Eriam#EHEs, B EWAREELARNAG AR
DINIEZFAZ 5 i AR ERIE 27 1045 55 PR ITAE A =R 732 7]
HIBIE s ARAEPINAZ H H NERACHUE RN, =BT
Fl HEH R EAR RIS T ANGS A T S OEANIAS S ik 4
MK E I HIEE0E s BT A R SRR FIRAC AL,
SN FRIEANIA G AR A AR E B, BRBGRSE PN 2
SN ) FLARBUE ARG Ry o Ui A 2510 R B AL 2
T ARNIRE KA EUE Bt vl AR B2 i &
.

K TN
iy ATEEH

AR B Ty %o
J5 Z D1

1. A A S AR 5 BAF KITCLEH et B AR A AT 45 R
Z Hilg12> H WARHAE, BRREARTELIETR TS At

38




"] f5t 77 Bl E
W R e i 3
(R PR

Pk st Py 2 E S e B L

2. RRBATE NG, ARFFETTCLRIBIALII . BB A
S SRR OTCLRHER AR, RNLESF EIRZ5E

3y ARF A IRATIAG I AT A R 607 B RATER - H
A2 H NAMGEAL, GRREA R Tl SR 3 A TR
B PO 2 E R R B AL

4y RUCRATHI AT e e R AR B AT S5 R 2 H s
12D 88— A5 5 H ] e A ] i 21 H k.

5. WIAYCRAT RS AT R 0 sl e ) (5 B AE e BC A %
PR RN, RIS SR B A P EIE
T E R RS R AR, ERMFRES YL,
AN E) AT CLAR T B MR SR, I R &
A HI2NAE Gy PN 2 15 e L ) 45 18T R 7 A 2 K 4 52
Eiiar#EFES, HEHRSNAR R LIRS FraE
A FIEE0E s RN 5 HARZHUE HiEH), RIES =
K% S 5 B MUESRAE 5 P M SS LA R HRIE A A | 1 B 45 2
AU 5 BIF R BIUE s EHR AR5 P gs 5 =)
HOEA A B D5 AR 5 R, $BAIEZR A2 5 P £
BN ) HARBUE ARy o Ui A 2510 R B E 2B
T, ARRTREBUE Bt BT DR s H W k.

AR EHAZ Ty x
T IESHE T
SINETT G
)

1. Al AR kAT BAS I TCLER B B BT Hi %
184 H i 2 B AR At AT e ik, B EA R TiE
LT 173 AT ¥k 808 I 307 sUE SR ik . IRE I
e, Al A I o IR B B R O X MR IINE SR
A2 53 I (AT I E AT -

2. RIRKRATERG, AR IFETTCLEHGIEA M. IR A
SR ERF I TCLRHE B, 785 i et 22 H IR ART] .

A e B IRV, KRR R SRR — DR DU E

AR FAAL 5y Xof
I BB
ST G
A B 4 o w] fi
77

1. ARAmlbilid AR kAT IS I TCLEHS Al i x mfiis A L
2 HEE 2184 H sl H AR kT ik, tfEE
AR T 1 UE 2R T3 A L Bl p Oy 2 B R e
ke PR, AR vaZ b EIER R S PR &
AARYINIESR A2 5 T A SR E AT

2« ARUFAT AT R R S I R YT B RAT S5 A 2 H R i
12D HEH 5 HiE BT AR o 2 H k.

AR e BIRUR VR, RRAE R RS EE — DNEE ST

KTEAHAR
Gy bR [ %7
AN AT AE BR
ol 45 1k B ik
T T2 17K
]

AR EHAT 5 %)
75 Z BB

1. AR FDNE thEE R SE oL A R AR A ]
B&S SR 571 STCULRRE BAZ Gyl JEAT Bl
BN LS5 WIE B G s M A il 2 258, AnFICE
AT AT & 2 A T 2 W) A R P it I 28 B ) il 2658
Aoy LRI AN A H SR RUE AR

2« ARNFIFFA RIS A A RISE A, BRA L
O R IR PR A S Lk S S R LA, AMEAESE AL IR
Rkl RIEECRHE, IRAMPAESATET, R4S A

39




W7 R AR BRI RG], AFAERUR Gy B BB 2%
IRAEAEYRIR « AP BT M D A IR S 116
s

3+ ARFEFAT MRS B BRI 5™, A2 R RIELE
A2 5y P LT IR B FAT . AR 5770 B E A2
LR AR, HIRBURLGIS B &R . AR AR IREAR
RG4S (%) A5 2 HATARERAR I8 B R At
AR o A R RV F2 24 NEREAT B I B3 7758 B IR PRI AS 2 7]
TRAL BRRBIB ", BAR B AR A7 AEAR BN B2 PR K
T OLEEAR 1B 7 JoVE AT Fe Lk B L LR AR S T4
Aoy ) SR IR s AR U5 3 BRI R AR T H B DA 5

4, KA RUEAMFAEAE A IEAEREAT B AE FI A AR F ik
PITRERR I B VR . P EERe 4y, BRAS AR O 4 s AR A
AL R OLAh, RIEAS 2~ 7] 2828 1 I A Pl A [A) i AN AE
BEASA 2 R R AL I b B B2 P O BRIV 28K, AR W Y
BT HALANE SO A A RS S = NG
5. AN m R N EVE I UE AT QBRSPS TCLA
B [l % 3 A PEAZ 5 WP 2838 B AT R AR AT R R =
B, BEATVERE VAL RSSO RILE RORISE 53 DL 5E Y
HoAh 55

AR B 2 E 2 HEERUTE 5 58 H - BRI 58 AT
LA R AL MAR A BAERLART ), AR R IBEX
i BTV T CLAHSGE B K R SUE SN2
SCHARAEAS JFIETT KA R DT

XFHGES
HiEAEIR
HRE PR

B ENSTDL G S
- LR N
R YN

1. RAFIRAAFIEESR. IWF. SREENRBIE=1
INAS A AEAE ™ B B0 SR s A2 A~ 3R 2 i 1
B, BOL =+ /NPHAAEAEZENTEAE DT AT, $aiE
TFAL G PR I T Tt 20 AR 70 B A R 5 B
Z A2 LR AR BT BUR & 18, AR IR RN
ROLZEMUE L Al IE M 2 7. 5 VR 728 o e A A B3
A HEIE;

2 RAFRAAFADUEESR ., WFH. SREENRRE T
N HAAFAER JBAT R 58 AF A TR RIS 5

3. ANFIRAAFIUEHES .. FH. @IEHN R AAE
R TSR E TR RI L P EEAT B S

4, KNF AN BULES . WH. SRS N AL
NARZIEATBUE T (S5IEZR g I BTG R HIBRSN)  THE4b
TECE W IS R, KT AA RN E R RFVRAEE P
HITETE 5

5. AR RAAFIUEHES . WF. @gUEHE N R
FRAIRAL Gy W RN 515 2 A 2% N A5 S HEAT A2 5
WIS, AEAER AR AR RN R D P OISR E
HENRMENEE; ARFRLAALFZER. WH WH
EEN AL T IN5R S LA 7] 5 AR SR BER AL
HIERETIE) BT =FUENARSE LT AR
KI5

40




6. AAFEDUERF. WHFH. SPEHARAMAAE (PEAR
SR~ FREY S B NSRRI AR A R
. WEBEARMREE, AMefEEk (heARILHE
NEREY H—E Bk H—a W GFRRUE AT .

AR — 2B EEE, BIAR R KA AR IERES.
FREGE N G A R B B LRIk
KRAT AR FPUEESR . WH LB B SR SO
BRI S LT A R R L ARG R e B R AR A A

=t

AR EH AL T %
J7 Z PO K
HAEF, e,
R RE BN 5

1. L HFEN, ARFRAXFESR. HWHE mHPEEAR
R HUESF T R AT BUR T . T FALT, AR
S5AGF MG AR E KR FFASAR B -

2. RAFEAAF TS W SPUEBE N REPHA K
A2 5y K 5% B PN 652 2 4 o R 2 M B A B D 2 ST SRR A
FRF IR A AR T RA AT LRI EF.
W WPUE PN G AEAE R I AR IR RENL R AL S A0
BSOS RSP I 2 IR A 2.

3. BALTEN, AT EAAFHESE . WH, MZEHA R
AFFAEARALGIEE KA 55« RIBAT AV Herb BHUEM 2R
WUAT BSOS 1 052 BINIE T34 5 P 2e Ak 7y RO D%

AR LA Ty x
T Z BTN
ey

1. BRI TAEN, Al AV ESR, W, mREHA R
R HUETF T R AT UL . AL, AR K
5T MG AR E KR FFASAF B -

2. A A E S WF. SEUEE N SORBEI A X
A2 5y AR 1R PN e 52 2 e v IR e M B A B D 2 S SR T A B
B NIRRT, A S AR SERRE RN #H
W AU PN G AEAE R o TR IR RENL R AL S A0
A e R P FIE R S R A .

3. TN, Al AR ES, HHE. sZEHA R
AAEARAZINEAE RS« RIBAT A Hh EIER SR
HUAT B 15 32 FINE I35 5 P e Ak 7y O 55

B A [ b T
e 7K PRI

EiaFEEE—K
AR Je e —EAT
ZIUN

2018 T CLAH ST BURBE™ i CREE 2T X A5 RE
Al 55 A LA GB35 R 4 TCLSEb, T AR IR AL
50 W, EW AR RBOR M SUTE A T-20184E12 1
PR Gn R A

“Iv I GHG, AN B A NI Al Az 1ol 5
TCLAER S M Abolk 32 Bk 55 2 [ ANAEAE [k 584 o

2, BRI G FE e s AR NIAS AR R AR R et e 2k 5
TCLAE [ J B Ja il 328 b 554 58 4 BT RE AL J 58 AL
S EGEN, IR NI A P il folb it G & A= 5 TCLEE ]
L LB Al 38 b 5547 5 4 BR] BEAA A SE S RO 55 B
Zf.

3y WA NI Alh B AN TA AR A7 il Mb 3R A3 MBI 55 7
Bz, %A 55 5 TCLAE R KL PRI Aialk 378 b 55 # i vl

41




BERE RIME SE IR, A NI AV AR 26 AF VR T RS T, DA
A RITT CLAR R 2 S, g R K55 T fizlk S5l o
LA BN 21 (AN A 1 SE R SR TCLAR [ B Y
Ak

4 WER A N AR Al #5058 i BB TCLAR L 55 K Jie 115550
A NI A R A NIAS il sl (R A L 25 S5 TCLAR R
55 A A T AT BERA RREFYTE S, AN S AN IA A
b7 1] (14 A M [ A S A R 2L A B0 R PR ke el L2 1
(7 b 3 4[]

5. FEVEATCLAERISE— KBARIIN], AR M2 oo HAS
FIRUE 0 o AR NIAR AR 3 ST IR AR R X TCLAR [ A BE il 32
B PHURAE AT SRR B T .

KTk D e
RPN S
LNV N7

EeRi s/ S
RIBER e He—
ESEEETIPN

20184ETCLAHGHT EABI HHE CRIHHRHR T FKAHSH
AEL& I 55 LA AR R ILE L5 MR R TCLSD 1, EiA
A S RIBOR B — BUT AN T 20185 12 3 A H 4 T kit

“Uy AN A R AR IS il T A NI fll st
{4l S5 TCLAEER T FE g 2 I I 5

2. KT RVAR R ECE G AR RIS 5, AN
AN IARAN Az B A ME 5 T CLAE 1 5 e bt g A b 4 4% A ~F
RT3 SRR 3 A AL 26 PR EA T, PRIESRIRAE S i i 2
FeE, IFUIEIBATRIRA R FFE T, PRIEAFIRISRERAZ &)
REHRTCLAERR N B A, PRUEAFIHI RIS 5 3513
TCLARH LA Bt -

3 ARNIARAME T A NIAR AR il () oA 2 B SR TCLAE
[ % B J Aol 25 T HAEATAT — I 3 A58 &) Wi 2 T
LS =T FITRESE T SR A AR L SE A B SR A

4. FEAENT CLAR RIS — R AR IR, il 2 ook At BA
AR o AR N3 SRR AR VR0 T CLAR R Gl 52 31 15
RAEH A SRR E 2. 7

R T RIE L
[EAC Y
P&

IIPNEE
R AR T
N

NPRIE LT AR AR, RN IR RS, AN/
ARG KA AT EA NS Hy e e, K ORIES LA mfEL
55 B WSS NG HUSEDT THAR EAMAL, BRI

I ST s AGTR  YA

(D LRIUE BT A G ML REEVE S A
WRARES, BAMIAT AL E ERELE 1R

(2) PRUEA NIAGARAVBRAT LSS — KB AR Z 5, A
xf B AT Bk S5 SR EAT T I

(3) PRUESRE D HHTEAR NI B AR Ak KA NS B ik
bz H AL S T AR IR s AEREAT I AT 22
HIGEEE G (R SIS, CRUEAZ SR TT 7 BRI AN 2 etk
BEAT A VHRAE,  THEAHSIEENSA AR TG SO AR E R AT
KIKAZ Gy R ARE Y B A5 PR 55

2 PRIE LT 2 7] 587 o

(1) fRIE_ETT A ® BA 548 A RSk R A 5 Rk

42




LSRR BE
(2) PRIEAS NIAS T AR Aol e AR N TAS £ AR Aol i P oA A
AR 7 A A S L AR e, B

(3) RIEALL LT 2R B N A NIA S KA S A NI
kb A2 ) ) A AL FR) 5 55 5 o AEAE R

3+ PRIE LT A ] 55 Ao

(1) PRUE_ETH 2 R ENLARSL A I 5538 1) AR ST R 55 4% 55
A&, BARTE. PO 5S ithiEE .

(2) fRIE LT A RBHOLAERAT I, AN G
LA NIASE AR A b7 ) FeA A T ARAT IR

(3) PRUE L1522 5 (K0 55 N SIAMEAS N AR 4K Aol il 1
FoAdr i b He B

(4) PRAE LTI FRIEA SN

(5) fRfE L2 R BERE AL IV 55 HRafe, AR NIAS S (kAR
MEATIE 2 =] B

4. PRIE BT AR NG ASL

(D fRIEET AR MEE STEER (BFE73. A
T RCHTIE BESE ) S8 AL T A NIAE AR A A7 i ¥ Hepth A
A

(2) PRIUE BT AR RS WA 2 BN 5™ i 1
(e NRILRIE A /) AT A w SRR SSE ™
A, RIEEHARMESZLE, BISAH., WEnitN. #HE
SRS R G BN AANEAR NS5 AR Aol oA ) 4 F Al A
A ARERREE S W FLSMIST, AREAR NIA G KAz
il AR FL At A L 4T o

(3) ANAEGKANWA T LA R EFSAMBARKEAT
EUBLYE S ANFAE S RE

5. fRIE LT A HLAAL

(1) PRAE LT3 2 FARIE LA A LA o~ ml ik N IR BS54,
AIAL, TR LN, JFReaL B sk, SAN
IS B AR AR ] A AV TR AN AEN LR R 5 T
() fRIEEHAFRIMB AR NS, #HFES e, MorE
H LD AHASRIER, RN w] SR STAT AR AL

KR E AL 5
Xt 5 Z B
#

SR Fili AR BSLIE (. R NBRIOR R, A AR
ARV S SR . BRI ST (BRI, A (RIEA
R 5 Gy 4 sy L A 5 957
% A HUSTIINEOLTE, AT

L BRIEAR AR 5 Gy s T it A L2 A
BRAEAR T4 Lt AR A BRI, (RIEAA 74 A
S ERAT RS TR

2. BRAEACR AR B (oM R T 1 A ) 7

43




(D RUEA T B Aw 5™ frEF AL

(2) PRAEAS 2 7] Be A w4 i ) Hethy A sb AN DU 5 20d
A BT AR B . B,

(3) PRAEA LA LT AR I 5877 A2 7] B AR 28wl (3
Al (5t 55 5 3 i Ok

3+ PRUEAF IR S AR st e 98 BT 23 =) W 55 DR JT

(D REATH EMA =W 5 REAL, fREAR R AT
W BT RIROT (R0 554 S 2R S SL R 55 2 vl L

(2) PRUEA 2 7] R A m i i At Al A 5 i 24 =)
FIARATIR ™

(3) BIEATH L A i s 48t
(4) FHERFHLLT AT B G

4 BRERI R 2R 5 Gy 0 5 A A B R
(1) GHERF LA TP 28 SHBE (5
A NBRHHELE)

(2) AR L4 A1 SR AR A7 G
NG SE

5. RIE AR AR B Gy s T4 15 4 L (R
(1) GRIER T LA A KRR S AR 4 R A T
AT FE S .

(2) BHERTIH EHARGRAKES . T2, HHE,
MO, B PEBRIGEAE. AURIA ] SR 7
.

AT IES A BRI B L F 0, RIR T L
AT

KTAAFAE
A2 51E
fa bl 2 7]
HORH 7 H
LG I 7
!

NS s/A

gerzd, EWad. Bl AR S KBR A —BUTsh A
LA HIRIHI , 225 0687 R R LA, i 2wl g
W WPEEAR, AR ROEE T VL K
W 55 I 1) b 55 B R A U SR e N 2 5ARIRAE S
(At A4, ANAEAE BRRBIRAS IRAZ Gy A R0 N3 58 5 L5
T EBCE S B ME NI, AR RIT364 A EIES:
B PR G A AT A 1 B0 RVERL SRR O
TEMTE . Bk, ARG AR ERAFAERSE CEATI
E) W =FARSE BN A E R EAR G

AR E AL G
it 7 2z R
#

Aoy A AAFAE RIS WA IRAE G ORI A A8 Sy L S
BCENLEATE R TEOL, AL RAIL367 H A EE TR IR
BB AR AT BUAR 31 B R R MR IR TE I S TR
HIEIE, A T neRs B AR KB A AR
EREZ S WENETIE) Bt =AM 5 EHiaFE
KRB BN

IR E LA G
X5 Z & B

i M A7 DR W AR U2 55 M1 P BEAS 5 S S
ST AN, A ST 36 H Pk [ S i

44




KN PR T
i

BB DL R AT B 1 80 RENL RAKVE IR FU M H 5T 4E
HIETE, A GSTmset b m) BEoR T B AR
EREZ S WENEITIE) Ht =AM 5 L AFE
KB AR

1. ARFRNAAAEM AR AR A5 2 LA

R A R 4 | APRES BT RS ORI, HEORER I B R A
e, Wy, | OSSR R BRLRINS R
EREIATY | 2, AR AR AEER BRI, 4 LA R R
BRI, AR 2 ) LA N AL I I B2 T AT
AT BT W, B R R AR
QUL SR T A | B 5 IR K P B A L BRI i P B3 AT 1 5 5% R
R | AL W | B RARRAAFRES, W, SRR AR BR LK
W B | BREEAY | i, ATCLRHERIUBRBILERIGHE, AARRAAH
9 | BB TP, NE W R BRI EE DT
L VAL m— - - P S
o RS | AT RAATER, WH. BRI AR REAEIE AR
o 7 2 BRI | 55 IR PR B BRI P B (5 BEAT 1 5 5%
BRAES, | . RAFRAARES, . SRR SBR kK
Wi, BEEER | U, AATCLRH LB RS SEhRck, AR ive] Ak
N AT, W WO BN AR BRI LT
AR AL 5 | Al B AT, T GRS A
o 7 2 P B | 55 IO PSR BRI P A AT 19 R 53
SN A | e WA AR, i, R BUE R ik
Pl TR, KRR etk e MU M2 AR AT 7 i A
Lo ARUEEH RIA AR 5 A AR IHE KB KAR
2. ARAFRAFIER LA AR AR G
ARUCE AL S | B
i T 3 e B LA AR T A AR A
. FT AR BO% G, PR ORI, AR5 MR A77E LTt 24
O A AT R (ETA AR T ARBRAL AR
10 | 2@ AAHE P
A Lo AU 5 ET A AR KR
AR A5 | 20 ARG SRR EHIA TS, mg
R 7 2 AR B | B B
N AN , e SN
SRV 3, e ol A 1 AR S B
o 1o ARUE SR AETE LT S ALl IR I T (R
iz
o L | AT A YR AT B AR T 4 A
RPUIGEE | R RE AL | o e, TAFEH SR AN, AR R
gq | SORIRER XI5 2 WO By Wl M 52 K A 4 7 0 FO R AT e LR AT
LA | SEIT T | g T, AR LR TR T TCLR S R
Z i JTHORESL, AP TEFE (LA SR IS8 S M B 1 )7 ZEAT

RIS, IIAMEAEAREE 510, Rty el Al R 2k

45




£ .
A AR e BRI RS R — DA ST E.

A NIA AR ARMVANAFAE [ 7 i e HA% 8l AR A 54

< A
;i??;iﬁAﬁﬁﬁﬁw S AR (R SRR RO . A Pk
QR BN Sl et b e SR U R G B0 %

! B AN (5 I
A e | A TR LR AU 1 (RIS R

ERR GEMIFR

A 2 B A AH RS PRI 2 AR TS T . AN AE B4 B0 e A 2

RAEAE % | o) AR 7 AR M L A RS B0 55 5% Bl
B, s | BRI
12 | AR A EK
S Al i3 22 A A T 2 B S I 1 L 2 £
FERIER | | oo RSB RIE ARI A R : 275 E B I
AFE 7 AR M e L U R 55 B0 55 %% Bl
PO
BT A5 | ENARL AT SRR R SUTEIA . E A
X7 2 B U | FEIR96 AR A A s ol R (R 2 A AR
G711 | AR R . e BB R A X7 i
il LA B SRA LR
SN ESC T TIRIVNIRCES & PeTSUSTICFEES
| KRR B AL FWE, ANl
g gt | IR ARG ANk el T P A
S| ERREGURIL, WA AT R R F R
HEREASE R, BRI A A IR i A i
e A U S, AN AR S A
13 | il w i
it 0 AR R 5 0 124 5 U s i
s g | DSBS I LA, AN ST
o s g | LRI, AR T AR SR, v
g g | NBIFHERIBYIARSS:, RN b, s R
. U IR ElATTERAUR I, AR S
£
i | b AN KRR TRTCLR i,
BRI {2 HTCLA A
AR e I I \
S 20 R NIAAY AT R RSAT CLRHE SRR
S ARI, AN AR AL AT
oA . AR UL AT P SR 0 8 A
14 | Jo 1 BRI, SR L7 4 il
RV B A E A4k | 29 AR NGREERTHR S AT AT LI

o N g
PNZ

3. ANKAZ
Bewts HAEB)

4y A NGRS uH N - 2 A% 2GR 2 LT ER T I
5500 FSEAM BRI FA AT DU A

A B NES AR N AT ST R

46




5. AR 2w WIS AR, AN ARV A AT B
PE5 28 RIS B ) AT T OUAREE#

6 EAKMW R 0 A2 BT AR ANIKEE 5 et S HERT,
] A M 2 f1F ) 5% T SRR B 30 8 it B SEL 7 U ) b i )
MER), H & g 2 EREE 2% S 0Er, AN
PRV i R 2 B R IR 2 1 B R HH B AN T8 7K

7 AEIAMAlR IS TAR S SR AR —, iR B
SR EAT B, AR AL R ERIE 2 AR YINESR
A2 5y i SIE TR M E LRSI A BURAR AT UE , XA
AR H S AL 1 IR UM D B it #5735 R 4h
BT R R B I AR R, AR NS EHEARERT B
7] S B MAME DT

+. ETAEIHRER 5% ERAERE—BUTEIA AR ELLR RN 1%
Bl

B AR RBIR AR R BT B A JUR IR 2 B O T AR AL 1 J )
PRI < b A mHOE R 39.95% B, AR THRTT Lii ARSI, H
A THg 98 L AR R E R T), AR T4 Bl AT LR . KNIAE
ARV SR R AR E AL, R AER DR 117 28 =) R 50588 Al i i KA RT3 1, AR AR AR 1k
AL BB AT

ETAE R 5% LA ERCREM SR C A CRTAREHNENPER ). < b
A OB R 39.95% AL, AATHETF Bl 24wk 55 M, A A5 B
A FFEELE e, AR T B AR R e BROR IR . A2 m] R R AR E AL,
ReEwf Ok A R BB BHE R 2 e AL RO ATIE T AR A R AL AR 3E4T o

t—. EHATRK SO ERFRE—HITHA, BEE, B¥E. 5
REBAGRBAREBETMRAEZ HRE EXHSTEBR ARG B FF
e

B A S RIAR AR A B BUT B AU R R, 1 A AR

Gy BT AR B IR S R & HER S AR 5 5L 58 SR 1A IRAE o 2% 12 H D,
PYAS s FRr AT VBT 2w B

47



LA 59 B LA BTt AL 6 TR A TR G 6 AR,
1L A T BT A R, R T

“Iv BRAE SR RO B TR bt R R B
2+ AT ORI R E RN TERAT RURAAT (B4

3. THRIRER O B AT 1.3528 12 (AT RARZ) 1%) (LR A A
HIER . BARNFAG I ARSI, N Z R B0 SR BT BR A AL D

4. JEEFIIE]: BIRERERIA S EE L Hk 15 M5 HIER 6 S H W
5. WFET A RIS A
6+ AT ARYE I A e

EWmAmeEES. WH. SPEHEANN O BRER, HHEURRZ S LA
A E IR 2 RN T HE BAIRAL 5 it 58 SRIAIRAL 5y 25 1k 2 L TE], S AN s
HEZERA R B2 F A .

T= AREAX RN EREN R RHE

R TR M AR, AR S R BRI T R ik 2
i

(=) PHBAT LA R B 0E X5

KR Gy e, i A TP IR (RPN (fF BiEEINE) (e
BRIEEAT NMIERD) . CGRE A5 WEEATIE) M CEAE TR BRE) A%
B R ESR, R e ER A RAE R, VISEIBEAT IR E BUME Bk 5%, A~ T
[a] I A 15 8 3 40 e T RE S BT W IBEERE A B ks 7 AR O i Y B KA DL R AR IR AL
Gy 1L RS L o

(=) BT IR ERER

B A FIHEARIRAL By iR R AR AL R SO E R AT 5 R P AT R R AN R . T
REVHAATE TN REF RS A NIRE W BAREER S R, FGEE
THEHAMREMRIL S BAMRERLCEFLTHCN, M7 HEHPIZFEIURR 1oL

48



B W AR AT TN EERSE - ERSU E AR RRFER S )RS
B PUE AR 5 1R 7 ARG . AIRIL ) IR T7 RAERAGE FH 2 THERS, It
S EHZFE UKL AL

() BRKE RIS

W (RAFHINE KA RHE, ARZ G Ta L ARBRARRSAER R, H
WL T W BZR TR R BT 2/3 DA BB . BRAm]EF . WH . MPUE AR
AR EE ST 2 7] 5% L BB AR LAAN, T 2w xek H At R AR PR B SR 1 DL ik
1T gt I 7 DL R

QUPRTE 2 &5 : 3

EW A A ERHSAEE WA 5 77 R BR K= AR AT TR E A T, 1B 4 i
IR S I A WAIRAE 5 T35 R A AR 2 2o b A AR T EE M 2 (T nas

R RMBIAB R RIHIE TIED) S0 RE, NSRRI BZR SR ALE A,
FAREA )T RIRRAR PR BT 6, BT USINBIZHEE, thn] DLEEGEE M
AT IR R R

(F) FEFERZEMERNLER AP

N CARYE (CEALVEBIMNE) RIRUERSE 1RSIV 55 R o IR e X A IRAE Sy ik
ITAZE, FFIERE T BATHIRUEZR L 55 BEAE I 2 T T2 55 BT AN PP AS LR X b ) 2 =) BEAT 5
THRIPEAL, SRR B e o fe . AP SR

T AFRE T EA LB RS S RIS BT, SIS . PR
PURISE AL, Xt AR B2 7 58 b A AR AT B R BRI, B R AS IR A 5 e
AR A G, AHE A AR

(75) FFWEE 20 378 24 A4 AR WAC 2 Ay S M BT 3R 22
1. X} 2018 4E f 2019 4E &4 AU 28 I B2

s LA w 2018 HFEELH I &y (R4 7[2019]000188 ). 2019 4
FE 48 T HI 5540 A (R H 57 [2020]000688 5 ) AR B 4% 0 554 % i PRl R
&) R 5[2020]1001552 5 ), RRA AT IHE T REA R A &G HE TRA

49



=) T AT 3 R S A O s A i R

AL Hot
2019412 31H /201946 20184E12H 31H /20184E
N =4 <2 P
A 22 555 %z;;g’f R | RS %i;;g’f A
HJE T BEA T AR
[Frasevnio 3,011,194.60| 3,256,443.50 8.14% 3,049,436.50| 3,294,568.80| 8.04%
HE T REA R A&
ol 261,776.50| 283,367.90, 8.25%|  346,821.10|  342,966.00 -1.11%
HRE a1
BRI E o) 0.1986 0.2019  1.66% 0.2566 0.2386| -7.01%
R O 0.1935 0.1959  1.24% 0.2562 0.2369 -7.53%

KRR G e UG, BRI Bl AR kAR, EiiA R R LG B
Tt TR E BA RIEFEFRIRE ), ARG em)E, EliAR 2019 fFREERHA
B an A 0.1986 Jo BT+ 2 0.2019 o, FiBAERcYcai A 0.1935 Jo EJFA 0.1959 Jt. -
W AFEFIRE ST T 55 kg, SRR AR R A i UL 2 AN A7 E R AR I B4
T A Y ) 175 05 o

2~ N TR YR EE 2 e v B4 [ R SR R 4 T

NBEA VR B ] 3 BRI 2> 7] B (B AR S 7 ) DU 5 2 ) R IO 1 3
KA R B A0 R (B A (52 . BARGD T

3
Bk

(1) LB EN- AR KA, GREEGETH 278 %R A

NEREF T NIFERIE, RE SRR KRR S5 AR, AL i
AL IZES ST, ISR XGRS 38 R w2 SR SR BT RhLL 55 ARk
HILEHF R R« 2 P IEFERURAT 5 T — AR B Bom BORAIA R IT A, DU iy
BORIEH . HET, tl. 2 1 6 GREFHHH, BERCRET LA 2RE, BE B £
FONRSEIT TR R 71+ t4 — WY F R 4 IR =18 7 PR ReRE ST, TCL R 2K
] 7 5 s AR ) A F RS T 2 % SR AT ML B 2 P AE BRI L 15 8
R, BEDRIPAFATIIAL, IR EhiE s RCRARA G ST K

(2) AWrEsBAraHE, o) kAR i 2 Or

A EPR RS (PR NREME A FRE). (h e NRIEFERESHE) 555, &
MEER, AWroes A m G, B RBRBES TE AT (ERUR], #i IR > e 14 I

50




A A A R ERERMUEAT ARG, M R AR SR, B RN
BEU N BEATHAST, dEdr A m BARR e, TCHE A NEOR &AM, iRl S~ hes
ML FOMAT R E . SPUE BN G BN AL, O m) A SR it BT DR b

(3) PSEANE P BEEGR, AL B [l

N5 A mI A BCBUR, HESh BT "L OURR S L FFEE . FaE MRAR ]
AL, G 73 PO SR e SR 11 3 B FE AT AT AR, DD S ORI A AR B35 [ Bk LA
EWiad] ORAE T ERER & Gt Bk s Bl ARl 208 RF IR IE D (E
WA ETRGIH 3 5—— LW AR 4) FEFEMIA RE, 4G Bl
KPRTEDL, £ QR FERE) XA > BCBGR AT 7R AE « AR BT 2w R4k 2
DRI AN S A 7 BC I B, BE— 2D o A B IR LA

3v LW ARB—KBRRE—BUTEHA KT A 54 R B H 3 B 3 8] 15 SR BUE AR
BRI TE

A F S RIBR B BUT B N OGRS U CE A RIS [ 4 R I A
TR AU R

“Iv ANAEE KA T TCL R BB IEs, ARG TCL Bz,

2+ ARNIABE A AE R FiR & ES TCL BHEEIARM AR & Sk 1, AN
AR AR ARV AR A AME TR 7

4. EWATESR. REEBEARKTA T4 UE 27 5 50 1 B R BUR A ME
87

EAFIEES . RGBS OGT WA R E A B R CR BORR M i
AR T

“In AN TCAZ B AA P26 A [ HAR B A7 B A N A 2, A2 R
b5 251 2 F A

2+ AR NFRVEXTER S5 BAT N AT LR

3 ANKIEAZBIH 27 57 NFEEANBATIR ST R . T 953

51



4y AR NFEUE B S BT IS 5 1% 2 G 2 T (0 7 I ) P 2 ) SRR i A i 14
PAT DU EER o

5. ARK AT UNSE A, AN AV BB AT RS 5 22 7] 3EAR Bl 1 it
HIPAT I DUAH o

6. BEAKU IR A2 LW ARARRZ S SLise e, & EIEFEEEHE RS
AR 50 T TR mT 5 it B SF A v 1 H A 1) 8 L 1 LB SR T AN R AL R IE
SGAEER, AN R 2 R IR I 2 OB RLUE B AN TR

7 AEONSEAN B A B R TR AR L —, FHiE e BIR AR EEE AN B AT IR A,
AN TR A% P B M 2 AR IINIE SR 58 5y Bt S UE 73 M WL A 322 B L 2 08 AT 1A 5%
FE , XA NAF HAH S AL T SR UM S8 BRIt 7 3 S iz S AR W IR Tl o w1 S q%e it
BEEAURA), ANEEMEAIS Eii A =] Lo E fAME 51T

+=. Wz W SSmiE B REN B

T A E S SR UE SR B AR AR SE 5y ST 55 ], vh 5 TR 248 A [ E e etk
WIEBEAL, B RIENIR GBI o

52



BT EXRERR

A T RERIBEE R TR, PPN AR RIS 5 Bl f BB T, Br
A A At PO 7R 5 A i o R FOAR SRS AR A, AR R RS SR M BB A
T T PR R v BRI A IR

— SEFRRZZHERHIRE

(—) FRI G BB #E XS

AP AL77 SRS AL 17 4 B K S A AL SRR, 534
e BN S BRI A IS 5o ARVCSE 5 RS IR LRI SRR, D3
PR HEME SRR 1), S04 2 AW

FEN FEARIRAE Gy LR T, 32 5 4% 5 v] RE 3 ZEARE M B LA (0 2SR A
TG TTR, S5 77 F I 588 5 2 5 5 7 AT 78 0 VA E AR, FIR =T
P RERS AR Sy BIERE P A — B S 4R BB TR R UG o

(Z) ARG HEE HIEEBUH R

G R F QAL BN SCRUE B € 1 IR T8 i, HLAE 552 5% 7 (1 i i A
SR REFE I P FAE BRI N Ve L, DA S A 15 B AR, (B ANHRER A 0L
PRI NM SR AIRAE 7 W 3 A5 B AT W 2 04T O i 2 A AE R e Ay
SR N B AZ By R RGN 5 S T RS S R R BRIBOH AR URAZ 5 iR o (7]
I, AR et R T, WM Re A AR, T IA IR AL 53 5%
o BN, EARA Gy %S RE T, 225 807 AT RE i BRI T B LA 1R 25K I %
H RIVFRRA WA E T A5 T5 5 Q158 5 25 5 Toidk il R B AN 58 38 58 5 7 R (1 1
JtIE B, ARIRAL 5y 5 7 YA R FE TP IR AR A B o RIS T B RTE AR K

o
(=) RATWHEHA T HKIHRRES
1. &8 AT XU
ARG, LA FIRAT TR A R 60 o AW R R R A SR IR

53



P, oA R ARG B T e R R AR R B e A AR o BRIk, 5
] 2278 1 B H LR IE B TG R A 00, W] BERZIE 2 w0 7] B i =] i e AR B
LI BT o R BT RTE A R KU o

2+ TEEHRA T 35 BIIAR RERL B XS

AU AT 452y F TR VR BTG DU S BG5BT A m BRI #2850
Xt 5 i S TS 1 22 DR RS2 o PR 28w BB A A AR B GA B i 07 355 A T
JA 25 i DR 3 BORT e i 2 W] 5 R EAE B P AR I, 2 ) DO 5 X A B e £ T e
DN SR A AR MU, AT B 23 ) 0 58 < 1 77 o RIS BB 3 SRTEAH R KU

(M) A R3Z 5 AT e pe v B3 [m]:43 A RS

AIRAE Ty SET5E e » 22 5] BR A AN 537 B AT B — 2 8 L
WK o ARURAZ 55 WA K 23 WSRO 23 =) i R Bt , A7 B 28 m) B e Ui s 1
S AHAKA BT A B BibR i) 7 28 R as AN ST, 2 m) BRI PT REAT
FE BRI . $R3 T 5 IRIE AR MU o

= SRR FEA~ R

(—) BIMETF BN R AT KUK

P 2 7] T I 2 3 SR AT B T R AR B AR BT, JLARIBE 705 4035 T
ARG HAT, BARRE GG A AT, FRIA RENN SRR K
(HAMBA T AANIEAEE 2 A EF K. R AR KLF K e Bl R, &
RETFHILAEVH 9 28 B 7 il 1K 75 SR 2 B R 20 B MG, AT X A FD 28 =] 1 48 R R 0 7
ARG o PRAF IR A RS

(=) Tb3asd RS

UTAER, o B RR )RR AT 2 P WoR T = RES K, H AT/E AR
VA SRR Al o E PP 35—, ELI60H O RREy  BEE 26 b /RS BT
AR I E Bl A8, /N ROSE s TR AT M T I 7= ik g RS, 5 4 ot SE sz,
P AN R AR T BE R T B, IOREXBR IR 2 B (48 B8 ) A R B ke i s — e 1)
ANHIFEHR o FRE 45 BE 2 VT A < KUK o

54



(=) R A B T BUBUR A BhIR > B R

I, AR 2w AR s T BUF A o 2 A S B, B
R A B SIS B AR R B % 2 B mIAE D /N RST 8
71~ T AR U R A5t AL, S SRR ARAT 25 ZRBUR IO K 33285 W B MBUR AN %
U PR AR 5 SERFIBUR A B8 111 EUBURF AN D, R 2 S 2 F] L SR

QUIDIYE vk 2R g i

H ATAR A7) B3 AR R BN R A48 HAS . L 7R b2 IR
=] F S SR AR I 7 (0 4 8 1 D0 B AR AL, B0 B 5 PR B BB AR AL
A, AR SR B AA L m] e T 1 L R R A BTG 00, X A ) 2 ] F A 7 R 28R g
TP AR S RN o SRAH 5T R AR 5 U o

() 7B R

PRI T ) 7= oA N ST RS s 2 TR, N T8 BEFHLE AL B (S
Ak, TR EECNEPRAI G T EICA R, R T R R
Ko AR T AL SRR, S T BN S8 R A AR, R
S AT HE 2019 12 H 31 H, BRI E AR KA R P R T
SURIIERMSy . AHARLIRF 5 AP & el . 2SI e i,
KT RE AR AT NS « 08 . W5 R0 A S AR s . SR
FVERH R A -

() BRI EFEAR X

WA R B4R T REL R AR OHEAR . S B RIEAR, MA@
FAR L ) i) 502 P R R P A PR B 8 o B 5 T B AR s BT AR RIRE A,
PRI A FREE BT REE WL 8 SR R AR R % 1 B 4 TF BOm LARY . B
PREI S AR R B RE SRR RN 28 FUBE A — 207k, AR A AT G H AR O %
BRI BRGS0 BEXT 2B MG~ A FIFE I . BRI B 3 IR %
PP o

(8) WARFFZ MBS

55



PRI BT 2 S AR R AT B TR R B R, BRI GO B AL
P, I HAERAERE B2 E P AT BCRAER 0 K SR SR R ALK
PR R R AT R R R BAT — AN E . 2410 TFT-LCD ~FAR 2R
R R N T Y R S I B, 7R s # MR b A S SIS AL 1 S et fr . (H
bR B R IR R e, HoAtR — AT AR s H AR TE BL SR i T8 R 2
Ll AMOLED NARER R R asfF CAE R BE FHL ST 4R N T . Rltk, TFT-LCD
SRR BN BEARAFAE — & BT A AR o BRI 55 S AR S KUK o

OV Bt N R TR R

PREI A A AR E R R A BME, %0 N RS BA 2 4EF 5 ik B
2200 o bR E)RZ 0 B BA KA 0 52 TR DR AG E X T AR A | AR R A E
T B RIRI 5 5E A » bR w08 BR K AR O N AN REDR KR A
SE » BASRERRAE M 55 5 Jie 5 B 51 HEPT  OAZ 08 B R e Al AZ O N B, RS 22
AR I A AR BN AN R RS, o 31 5058 SRTE A R XU

(L) TEAEF KK

PRI FIAE Dy SR SR TR T B A, I 2 AR Ak
Moo BRI A F P EM LA A, LAaR A eas, wabr 5 R A
AR IRIZ A o, AR ACA BN B TR A P Sl (BRI R I % 4
PR WIRRI) o J] A 8 I R R R B e AR IR SRR BB R
FHIR A o

() b EBURER RS

AIRAZ Gy i) FIAFAE B 53 B 77 1 AR T AU E PR 1258 5577 i 52
—EHBEARM AT, R IR B B S S AU HE . BEARREE
FH, bR SRR B 555 7 BGIE . #1880 T R IR B U Uik
i) 7 ] E 2 A 0 ER 2L A SR PRI 50 UK o

= HtRkK

(—) Feorigesh R

56



AN IR 5 P Jof AR O3 F) R A 7 8 8 R 55 AR 7 A — RE M, AR 23 ) BE AN T )
G TN 2w B o b, RIS Al Z 2 M AT AL ATk
MR BRI R LR B O RS E R, K, KR
7R Al RE BN, MITTZE B 1R — € BB« 317 15 53 SRTEA IR M

g
(=) AL R # XU

AR FIAHERABOA - 2257« H IR R E S HAA RT3 R 3 i R AR RZ i ) m]
RETE. SEIFHCHEH RIEM M -

(=) BHERK

B R IR B i S I BT RS IR, R A 2w RAR i o~ w] i A
S|SB RIIEENT o H RTBETE VIR 4 RO 5 S AE BRIV N A, (R o 2k Kt
3 BURF AR AT SRR 1R N0 35 It R 2502 ] b 2 ] B IR 5 38 T8 A AE AN R %
KIER, BTBL, R IER T A7) Kbn i) 28 w55 AN P, ETERT A7 &
PRI A TN SR A TR, RIS B0 RIEAR R KU

WO B XS bR A m H A A 2es, TN S Rl i el se g, LK
AR Z AR B AR h -

1. B B bR i) 2w AL 7= 48 IR

FERM T, R I AR A 6 A BE . s R e
DR A X [ AR B 23 SR REBEAT B 2k o U SRAZ SIS RLE [ Py A )
PACHIHEN T, WG 5 AL R AT DDA E, IR N [ P i o5 (R
B, RIMEMRGCH . SR A S E PRI L

FEA PRIV 5 U5 1 » TN SRR AR, DU B R A% 2R G 1 2 1 B 4 4 it
FrEprbE 2 e . G IIE], sUOUHE R P 2 LTPS /i Bomi i e 8 E. [A]
FPRR N JENVEERZ B VRIS T T LA E SR, s R
HEBARLLAR T, HArCE b REIEH

SR L, AR e DU B K A 7 2 AN B R AN R

57



2 B PEEE XS TR AION 5 AE AT S B B R

2020 F—ZFRE, HTT XPiERE . 0 AR K pAs . AR A
Rl =2k 8 S AN, PR H SRR LG 2019 4R VY= AT fr b
1%, WA A B N1 o AEARIEAT ML — i, — TR 2k, FTLh
B BEARRT 2020 A E R IAMFRFEFZ AR teoh, BEERMEZR/AR
SRS EAHE S B, RSP S BRE K, O R e E SeR R
W .

g b, U R TSN « R AT SRR R o
3. WX EANSZ B AR (1 BAR R

2020 SF5RT el B MRS T2 B A A IR AL B WS s i PP A B B2 FE T
TR XS B FR) 28 W R A 7 4 S LR 8 A E 0 2 i e S 7 AN SRR 6 22 = Y
KIEAIRE ST, BIA S S E ik i 45 R S B SRl il (i 45 R 2= 7 BOK

gi b, W BEAE RSB ATAE 5 AF i ASAAE B RS

58



B=T FRZSHMR
— KRXXGHERKBH
(=) AU MR

1. FREEREANME R REREN B TEME ALz —, BIIRED
KRB RRS, THIRTH

PP B IR BRI R fi FE ) HL T AR RBOR 2 —, RS~ A
WAHREAR L B RO m i 45 R o« =480, 3RE Do Rk R R R
7 i ) 3 AR A R R B 5, 3R AT ML R AR R SRANK H I 1] e ik S 4, X
Xt v B R R Mk A RS S TR K

[ S A e A s AT W R SRR AL 7 KT ISHF, A SRR E N 5K
“H=TREMRIAN2006 2 2020 FAE Sk PRI R E . ARFER KK
W7 H R AP EER A, B P Bk e RIS,
7P I T e e A RS

BEEE S BRI BT IR R e, B A R BORIZ D E [F L,
PR BRI T RS, EAREZ 7%, Ml A e 16 H &
I HE o

2. EAERGERIRBERESF IR, LEHARKRENTHREER
WEERRE S

PRy b e AR s U 258 S 0 I AR, @i 4% 1, TCL
e B s MACR IR IR R IR o BT A PR IE I B AR EABEEA T — &R
GUE N, IUEEERF AR APLE, R dlsia5ed /1, UBOREME. &
WM. HOFEAETT N, AR TIIRMEL. Bk S RO T
SRR A 0 SRR B S IEEAT A Ry, 2D AR BT AR SR s
USRI 37 585 77, 3B ISLH B3R 7 Jee B S B AR SRR, 5 21 SR QB AR 1 51 431,
R R A SRR KA R LR, SEILE AR SR AT M AT AL 95 B xR

3. RHIAFRRIXEETIRESFNSHE

59



PRI A RBNEE T 2014 £ 5 ARor, FEIMT B WHKIFRIZE . 310
H B HE 160 1270, K Fine Pixel (JEHR) . IEST (FHEFH) . CPLP (JEW
KD ARFELE A EFREIR, FEA T E A R FHLERE5) PC BN R .

t3 Wi H T 2014 4F 9 At Tk, AdEEEp KSRGS, Hird
MR E . BiE 2019 4F 12 A 31 H, t3 W H A&k FI4E H 50,000 K B #EHE
B FTAEFE LTPS P2 AR RR & A 72 W35 T LA B [ br—KF. T
W FEHLRY IHS Markit 2019 4 12 F ) CFRETFHL5E 3 H 2 H 1t 5 i 18 Bi 4k
&) oR, 2019 4EFE 3 T H E LTPS-LCD J7 i (¥ 34 40 Chik 4Bk 5 . 4
FELZ AP KBRS T, SRR AT e A R A B

(Z) ZKRXZ 5 BB
1. B—PRA ETAFT KR LRSS, RETILSeHA

AR Ty £ w WO U BB, AT B am] b st E
Ak, BB TR, B DRI AN SR E R IRZ O3S . — I, i
BOSOESE R, BT A mP R EE— i saxd R 2 8 B S 426 77, A B Fnsg
XY AR R 2 E T SR, A B3Rk 55 AT R, A EEEA_EiR 1k
B AR PR R U I R, BE B R T BT A R SR G e AR A e
T30 3070, AR Gy H AT i A ml e — D 5 M MU 055 0%
N BT R ARSRAE M BN 50 R T R 55 4 S e, A AT HAT L e i
AL IE— P Rl

2. B LEWATR BRI, RIVBRER

N, ROCRERN SRR, WRYE L ARER 7 AR TCL A2
tl. @2 T H I E L8, KRR B I, DR A 13 T H B A RIS
B, AR T B A RS AEACE, SRR ER, S35 iR SR
Mlaldi . BEAh, AREH SFERCE 5T M T 33 0 A2 655 #hseiial
W, KANTHBEAF AT, #IbA R ERIEART, Nt DRI
P FEPLOREE

YRR TR B A PR AR, R AN SR B K S SRR AR R R E . X B4 50,000 B AR
FrBCES AR 4 At K FH &4 50,000 Fr, B OR A BEESSEEAR RSE Y 1,500 mm*1,850 mm, T[],

60



3+ FINGRESIBE, MUBAREH, BIAAFKTERRE

DA ARUIEL FAT A TR A A R SR E B T 30, SIN R
SE R, AT I AR RS, B A RRKm R .

TR R E S REA EABE AR @S 6, 2 REadEd
A5 SR /A TS/ S 5 NI /i o M . AT AN PRS- A
Beots BBUE ., GRS PRk 555 . RS BRR SR R B 570k kAR
i pL SR, B R RN A R, A KA TG R &
D7 S A AR

WALE. &

AR Y NAE B A0 24 R NS 500 2, X745 B S  BoR B P M EAT
VI Erf, BRI TAE & MRl i TS T BV R, S R
Pl bR RS A1, AR T A RS KRR R
=\ FRZ SRR SIRFRUERI

(—) AR5 EBATHIRFELE

1. EmARKR AR

ZSVERAERUE Y EPSE SRt 2 WAL AV S Sy S ARV €3 M EE R

it
ARG AT R G B AR BN RS RS U G
2. REHXTT IR TR
AR MR F I LA AL Fy %t 5 s 5 A B R S B G

AR B 2R S I L2 A AU, 51 08 1 s 5 % T 4 e e HLA A 4R %
FAREREBH . ERE BR= A 5 A B R S LA B UL

3. R EIRHIK RIS
AIRAE 5 7 S B iR B IR 2 B GE I

4. BUFERITHIH HARFF

61



AR ELAMKRFICIAG R E B R TARRZ S VIR E &R KT
AIRAZ 5y 75 A I A R

(Z) FRI G M T BATHIRRR

1. RIRE 5 7 S35 T /) IR K o o G

N
B
=
<
N
o
Kl
+
H
=

UEME 2 %A

AR 5y e 15 AT IR B #E LA B i 28 PSSt B30 vt (R I 8] 85 7742
AHENE, PET R BTE RS N

= ARXGHAEEHR
(=) RATH THBAT 5 R AT PG T H = M5
1. RATRA IS B 7=t L
(1 Fi, FEA A

AR Gy, BT w LAAE A TFRAT B4 15 2K SRR K 2 L, il [
HIRAT Bt F AR SO NI Tl e A B, BEBCIIE Y 1.00 Jo, _Emiish mOmiRse
it

(2) RATHEAINETT R

AN RN K587 IR AT X GORDU B RAT X G AR 1 2 =] BBOA
VAR IR AT IR 52 o

(3) ebrEHEH RRITHMH

A YCRAT IcAr W K% B 7 i e A 24 H O BT A =] SN Jm s 5

WAL

i

BNk

s (CERAFEHINE BUE, Em A7 EAT B IS AT 125 % b
1 90%; TiiIZZH A e 3 aE H AT 20 M35 H . 60 M2 5 H B 120 M2 5
H AR R G 2o A HUE H ATE T2 5 H A w5 I = ok

WA HATE AN 5 H A B BEEAE 5 BRI & B R 385 B A8 i

62



2 =

S B
) R

]
><\

~

FHAFREMEBEHRT 20 M5 H. 60 M5 H. 120 M S HIRER 5
I BARIE L0 R AT

JREZAE G ¥ v X [H] T 5 5B 90%
20 M2 4 H 4.45 Ju/li 4.01 7o/fi%
Al 60 M35 H 5.45 Ju/i% 4.91 7o/
R 120 M2 % H 5.07 Ju/fi% 4.57 ol

e G ANAE 5 3540 B 90% IR B8 R A /N5 HL m) | HEE

AR H R IHIAIEER TR, AF SEBE BRI, AR 57 1 B
By RATAG N 4.01 JoIf%, AT 2 v H R 20 /NAE 5 H A T IR EEAS 55 B 1
90%.

TEARRKAT B M 3 vk H 2 AR AT 52 R H BA], 2 5 008 IR R A < 36 1%
AR A MRS FI, RATIAE R T IR A AT R, THE S R Bk
Ry RATH RS AW -

YRIE B EE R R B R AR AL AC . P1=P0/ (1+n) ;

FeE: Pl= (PO+AXK) / (1+k) ;

RPN 3T Pl= (PO+AXK) / (1+n+k) ;

IRIEI 4 I F]: P1=P0-D;

iR =TFEN#4T: Pl= (PO-D+AXK) / (1+n+k) .

Hrr. PO NHEERTE A KATINHE, n %k R A%, k AR
e, A NI, D NIZIREIIRIEBLE&RA], PL N EH U0 KAT I

2020 /£ 4 F 20 H, bEmiAFIHEIF 2019 4K A K w GET 2019 4
FEFRE A 2. L2020 45 3 A 27 HA & 5FE 4B A 13,000,372,307 %
NFE CRAIEA 13,528,438,719 B 2 A w] RIE & FAEZRIK P AN S 5 5] 4 B #Y
B 528,066,412 %) , AR 424G 10 BR RILA A HR 1 6 (&8 , it

fic )3k 1,300,037,230.70 7T, 42 A 7B )3 6,819,795,641.30 Ju45H: PLJG 5 FF 4y
Bt ZAEDEC T T 2020 4 4 A 30 HeLjtise s, i A al AR R AT B A5 T 3K

63




IR AT U A% I8 R B I NEAN LA T R B, MBS M ARAT % oy 3.91 o/

o
H

==

(4) RATEE

ARIRAT A W S5 7= K RAT B T E A XN RIRRAT R £ =LA
AT AR 7 210 D= B SAT IIZE Gy S AR UCRAT I R RAT i o AR IR
A7 B J7 ra) B 4% S AT I 28 B kA S 200,000.00 TG, KATHUE N
511,508,951 fi% .

B A RAT B A R DA b [ M 2 A v () i vt
(5) gieHE

DL B0 U HLE S A VR K B 7 B 1 2 =) S B A B 2% S5 IR A AT
RZ H#E 12 A WAERAL, BAREAR T @SSR 13 2 07 e ik s #riX
Jr N E R AR L

2 BAT AR F SR M SL B 1B DL
(1 FhK. HE. BRER E#S

AR Gy, B w8 AR R T RAT A Fe 4 2 7] 527 B 72U SRAR I 5877
Iy BB RAT AT e 22wl 3 R SO W e o i~ ] A I B2 K657 . BESKIH
EANRT 100 76, MBI AAT. AT HAHA R R A BB RAEIR
A B

(2) RATH SANETT R

A YCRAT W B N A 5o W SE B 7 0 GO B RAT XS G UL AT (1A%
28 =] AN A UCRAT B R e e 28 =] 5155

(3) RATHR
AR RAT A $e e )N TR L8 7= 1 R AT T RONAE AT RAT .
(4) RITHE

64



AR A RDG AR IFRAT P e e 2wl e BoE F I DU 2 QAT T 5

A YCRAT B AT F 45 2y 7] 5557 B = DURAT W] e e 8 7] 55 J s A QU B35S A Y

A2 5y AT 11000 A IR LA RAT e e o W) 45155 T 3 A0 DU™ 5 SAT A2 5 R

60,000.00 /357G, KATHEA 600 Ji5k. A& RAT IR w5 740 A [E
UE M AR RO

(5) BT

AR S8 72 J AT B AT B 8 B A5 557 W1 UG T AN M 2 B IR R AT Be 47y ) K
EregerdEE S, B 4.01 o/

TERRBAT B JEvE H 22 ] 84 w25 203 H ], & Bl AR RATR
KRR IERE . BB A . BB SEIN, A RRAT IR ] 8450\ w45t 55 1) ah 5 i
WA T ARYE G 938 2 MU HEAT AR N 1 %58, BAR IS e B 3 A N (R
NS JEWAL, e — MU N

VRIE I ZERE R B 5 AR A FRELE GG A P1=P0/ (1+n) ;

Fefe: Pl= (PO+AXK) / (1+k) ;

BRI EEEST: Pl= (PO+AXK) [ (1+n+k) ;

IRIEIL S F]: P1=P0-D;

R =107 Pl= (PO-D+AXK) [/ (1+n+k) .

Horr: PO JNRBERTA R BN A, n R GE IR B AR 2, kO
e, ANECHAT, D IZIREEBGIRIEIL G A, PL OV EE A A UL I % o

2020 4F 4 H 20 H, LA AIF 2019 4FE4FE B 4R K28 SGE T 2019 4R4F
JERIE BT %€ LA 2020 4 3 F 27 HA[Z 5HE - Ko A 13,000,372,307 I
AL CEEAR 13,528,438,719 )5 25 24 1 [H1 10 L FE S F* A 2 551 4 FL 1Y)
4y 528,066,412 ) , AR A SR 10 IR KNG LHR) 16 CERD , $Hit4
e A3 1,300,037,230.70 7t FlA A7 FLAIE 6,819,795,641.30 Jo4 e LA G L 43
BC. 1ZHESE T ST 2020 45 4 H 30 Hstise 5, i AR ARG L5 7= RAT

65



(R AT B N TR 3T UE T AN W& W b 3R R R g S AT R 3, )5 P e i
W&l 3.91 6K .

(6) FEIB AR

A YCRAT B AT e e i m) 5 53 5 JB (R P SR 2 ) AT I B e 22w 1A
(5 g e 73 10 RS PR J2E A B

(7) HZHR

ARUKAT R AT e 4w i 7 RO WIBR O B R AT 2 B AR 2 4

(8) fFHFFIHE

AUCRAT WA 4 3 w2 SRR3R 58— 408 2.00%. 55 405 1.50%.

(9) BEIHIRR

AUCRAT W AT e 4 2 w5t 2 B O B R AT S5 R HE 12 M H % —A
A8 o Hilg = r] He e ml iz B H Ak

(10) BUEHZHE

BB B s FL AR ORAT BRI Al 6 3 A w1 i 2 B RAT @S R 2 H R 12 A4
A WA G AL, AFHEAR T @ e 27 11 A FF ek slim i vl X B 2 el a4
ik,

A A IRAZ 5y 1 BTN AT 5% i 2 w5155 BB IR L E 5 IE 7 L LA 19
HAKARE 23 5] BN GG AR AR SGIIE T3 B AL A T L AT A

E‘J‘Lﬁlllﬂ’sﬁ%&

IVATEE
(11) % Hom x& 75 70 O SR I B R — i &80 ) b B Ak

A URAT I T 4 23 7] T AT NAERE I A IR B i), L RFAT 1 ) 2 it
A g AR KT TN Q=VIP GRS RE& L/ PN EIUREED

Horbe VORHBRIR I A B 7] o7 2 S e 8 POV HIR RIS HA R
I Bt i

66



FHTIE B 40 P A B O BB RO o 2 BB AN /2 B o — IR T e e I ) 5t
IRy, A FR RSP RI A SLE , ER S Ha B A2 5 H N AT 5
AT 70 W] e e O3 ] A5 (0 S T < B0 S AR BRI T L ) 24 SRR U o

(12) & BT

A URAT I ] e 4 2w 52 R P AR AR AT 2 — IR AR 07 30 AR AT e i 22 )
iR 2 A LA 5 H B e 8 7] o 750 AT HERIEAUE A BN, B
T 2 =) B35 AT 22 BT RT3 40 28 =] 5 23 i 3 N B2 T B e Rl e A e =
LARAIDSES

D FREIE

SRR IS AR AT e 4 oy U AT NALFFAT (10 R] e i 2 =) 15155 538 T B e T
et 2y RIR RAT B H AR — 4 AT A2 (1 R .

FEREFTEARXN: 1=B
I: FB4EF] S A0

B: fEAUCRAT AT He 4 R R R NAETHEAERE (BUT fal R e sl 45
) AT BB HRFAT (0 R e i 24 w5 73 52 T U <

i TR R0 B TR
2) fHEIR

ORI BAT (AT Fe 422 =] 7 R A — R 2073, THEE s H oY
AR ERATE H

@B H: FERTE HAARURAT e i 2wl iz kAT E Bl Rk —F
M= H . Wiz HvoE TR H BRE H, WIRGEE 2~ —A3g 5 H, IEE R A5
A BARBRIM AN TR B Z B8 — A B

OFFEHBCEILH : BEMA BOBCEIC HVBFEITE I — 5 H, 2
APRAEREE TR H 2R A3 5 H A SO BRI . AT BB IC H AT (B

67



FEATEARCEIL D) iR A R BER AT A 7657, AR A B REEE
NS AT B K DUa T B RS

@] R B A N RIS ALE MO B BRI R AT AR E
(13) F MM Fe &K

FEARUCRAT B P e N m o e IS R, L mii A R SRS 30 M2
oy A 2045 16 32 5 H I i AT 25 I i 1) 13000, 11723 =]
EHSABER M SREIFE BT %, RSB R R, 2 RAG LRI K=
IR T RF R B =70 22 LA BB 5 vl s, MR Rt AT RO, A A
UCRAT BT e e 3 B 5 23 BRI 24 [l g o Gl Bk Je, BT A R A AT
IR Fl) 2 T AL » R A 2 1 I R 2 48t 2 i A5 7 42 B 2 IR A 2R3 1 T A A% 5 1) e 480
E A E R . A R ARSI S 5O W) S R ACAT A B ] A A H 1S
A — 22 &y HEL O AN i 1 2 R B A% 1 1309611, 2 Rl AT S 1 F2 i

(14) H#MFEE %K

FEARUCRAT B e N m s BUE MIEE ARG, A m] I SRS 30 M2 5 H
AT W AR T 24 S0 AN A% ) 70% , WU W] e #0235 73 R N BUT SR
B AL, K H A IR e e 8w 52 (10 4 0 BT 20 AR AN = SR RS, (BT
Bty m] o RAT H 2 R SE H TR AR, B E SO ERLE T BLIER)D 1
ERRES BT A, HE EIRT S H W R EE B DU AR IR0E S A
PR IIAS . BT CANELAE PR AR UORAT B AT e 8 2 ] ot o e P 184 o g
A+ BEIBE LA SR A I g A S5 DL I R B (1 7, R TR B R 22 & H 4%
HETH B0 IR AR AL M A% T 5, R B 5 (258 5 42 U R i R et s A
RS AR BN AR ) MEIERIIE DL, W Bk ZES8: 30 A2 5 H» i
BRI % B R S — AN S o HR B i 5

]RGN R L 5 45 AT NAE R (BB 2% AR UG 2 JR AT 4% IR 205 ST
(B0 AL 0, 5 B R A B S A T R e i 2 R (523 AT ARAE 2 7] Ja i A
([l B BRI N F AR OF SR B R 1, i iE B A BE AT A R AL

(15) #HRRMr#E A FBIE%KEK

68



TEARVCRAT IR 3 8 WG R 5 B, an A =) I SRAEAT ROESE 30 ML 5
H o 22/ 15 A5 5 H IR T 2 15 B A A% ¥ 90% 0, AR B G AL
1 L A 7] N ABIE 7 RIFHRAS A R R S o BER I, %7 BAE T 2
[ 1 7R BT R B = 5 2 DA Lol D5 o] S, AR K ST RS, R A
YCRAT BT B 45008 A (5055 (R 1 45 7 24 (138 o A& 1F Jig RO 86 BRE A A AR T Tl A ]
B I — A B T A I P (B SR T, MK T o SO B IE AR I s
RUAE HHT 20 325 H L 60 325 HEGE 120 M52 55 HAZ 5 340 ) 90% A
Ho

8] M E IR SR B AR IS 2 HE R

&R 2 NE
A T SEAEATROESE 30 M 5 H 2/ 15448 5 H IS An
I T 24 J15E A 4% 1K) 90%

(EARVEA AR
BIEMFERTEE | ST a 76
AMET BT A ] il — B T T R A P A SR, A
BIEERINSEXIE | KT SO ER R EE S A S HET 20 M5 H. 60
N5 HEE 120 A28 55 HAE G35 1) Q0% IR
1. EHAFRBEENE ST ISR A B IR AT
2. FHAFREIFERSRBE T SIS A FIRAR RS #H X
R
3. B AR BIFMAR RS SRS IE TR .

(16) #EHRRAT#E A _BABIE%EK

B ISR

BIEREF?

TEARVCRAT I AT $ 3 A BV F L PN, M m] S48 Rl e N B s i i
I AT 20 ANA2 50 B 1A BB S A B3 AN T 4 B A ks 170900, T 24
R FI I IS 5 2 J G IREANY ) 130%8EAT 45 1, HL A UK IR AN A B e AN B I 0463
B AN A% HY) 130%

6] _EAB IR 2 R 0 BTG F 2R T

TR WA
VAR AT 20 205 F LA I 2 50 B A -
g A =5 +E
BT 5 4 170%

69



(ENRVE 14 PR
B I A%E TS UL L TR s m] 507
B IEJ5 A% X 1) BT K 130%,  fie i ANEEE WTAR I A% (¥ 130%
1. ZZG R 5 1R e Hi 5
2. briios AR A R HAT =+ H A R AT O
T A IEHT 32
3. Wi BIE AT, BT FE RIS S0t 7 e A8 5 ikl 24
SRR 130%VE LB ks HEAT e bt 5
4y SEGMTT SE I .

(17) HoMFREE %K

FEARDBAT T e e 22 w27 5 YN, 2 AT (1 R e 0 23 = 520 R e B R
AL 3,000 JITEI, A R B LRGSR IE I RN T ALE CRIAT e 2t
A 527 AT H 2R 58 i H IR RS, (B ESOATRERUE T BLNERD B0 I8
(e e P8 B 70 AR e 10 v e e I i 57

(18) HE5TFR

AR KAT W] 3N T R A REAR, N2 RS .

(19) HAMZEIR

IR RAT T 3N J) G MmN A 7 A IRIRE=H 58 A Bk
RIS AR, LR RO BAUEC H 24 H B0 I T A Sl i i 42 (& 1A
AN TR IR R R ) B2 5 4R i, A6 RS .

3. XATBEX M LB = I E AL

B B B SN AT A B SRS AN A, BT E LA 4 S AT R A
THx . AR LT AR SR HREZR (EAP 47w (— ), B
S AT BARZHE W R

(D) AT RER S IRAEAT, EiTA R TR =58 5 0 i e Ja
17 10 /N LAE H A RS AE G Rl 4, PRk 44404 80,000.00 J57G.

70



(2) EEUE R ERE S SR ez Hitg 30 H, BT AR A IR 5 11
4=y 161,700.00 3 ToAEHIFRfF 4 80,000.00 7 70/ AT BRI =, 5 IL[A
i, BT A HRT S AT 80,000.00 F3 TCARIE 4 H Bh &AL N TG X .

(=) BEREEERSHNL

ARG, B AR R L SRR MR = A R R & R AT
et I ] e e s m G SR SR AR IO B B 4 AN T 260,000.00 576, A AIRAL 5
CARAT B B vl s e 2 w1 A5 25 (4 7 R S B8 7= (K38 3 ks 1) 100% 0 AR TRORAT R
T SEERE R &EHARIT 120,000.00 7T, KAT A o ml i S E R £
SHUANEL 140,000.00 F37G, HHHERE BB AL 30,000.00 /376, Bk
SR L A B3 AN 90,000.00 57T, AE S P DT B e A0 7 45
S ANt 140,000.00 /37t

B

4

ha)

AR GG B B < AT et o G 2R IC 8 B S Bl 00 AT T e 4 il 5 77
FIUR e R ANEIE AR Zy fil Bl 22 =] A 30%, fe 4 R AT HUR K LA
R UE M A HE S RO iE . ARSI E B el TS AR IR B Bl xt iy 23k
b ARG5S R AN SRR BN B . AR ERBCE B e M T A0k Bl A R 555 feAh ge
MR M EHA L HIEM K 25%, B3 ANl AR SEE T E T 401
50%.

AN RN S 5877 AN DL 53 B D 5 B < A G Eh SR RT3 » S SR IC 2 B8 S ) A 200N
S AAS U K 58 7 ) RSSO S N 26 1 SRR B8 & e 8 RAT I 5 B AR
M K B8 77 AT DA [ SE i o

AL Gy SR RLE B4 1T 58 SRS I B WU I Bl i WA,
On A REAR AR SGIUE T3 B AL ) M T L AT A L 3

1. A FRITR B EREERESHHL
(1 PR, HEM LR

ARG E B AT B MR ROV N s e A B, BECm{E>y 1.00
JG, BT SORA P
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(2) BRATH S

ARRAEATERAT AR 0 AT W GO tE R 0 f ek = bk Je 4, o b
I ) H AR AZ 5y T3 S0 1 UCEE 32 TR VSR R ) s 15 5 1 R 42 i ) £

=

(3) EfrEAEH 5RITMHK

WRYE QEZFRATEBINEG) B="1/)\5%, EWamAEaItAaThets, KT
FEAMR T2 Hr 26 4E H AT 38 5 H 2 RBERI K 80%. HR¥E (2T SEfti 4
Wy s, < ElarEmFSRUEEIHE ZMAITH R, HET MEEZ
— M, EEEAE A A DO R T AR AT RAT IR EF 2 R A S H B K
PR A S HEGE RATIE H, WK Bty B AT 4 K2 Hig -+ )\ H A AG 5
ik () B ARRHEBOBR . SEhrfEfl NSRRI SRR (7D il
VAR RAT (AR AT BT 2 RSB eB s (=) EHEHSMIIAREL
AN B .

ARAE AT RAT I ZE ) AT N GO E R B Ik = Atk B4, v B
O F H AR IRAE 5 T3 V1) 76 52 PR SR g T ok s 45 o 2 {4 e il i) 4ol . 8
R HETIAEER R, AR5 X IEA, RIRAEATF AT E
MEHEH A LT AR ESNBEFSE P ANRSVRBASEH, RIRAEAF RAT
It AT A 3.56 TO/E, AMIK T e 3 4E H AT 20 N2 5 H A F IREEAS 5 20
i) 80%-.

TEARVCRAT N FEME H 2 AR UCRAT 58 R H #ATE], A 5 WG IR AR R S 15 1%
AR MRS I, RATIASR 3% IR A3 T A%, 118 B Bk IF
. KATM RSB A T

YRIE B EL R R B R A AL A . P1=P0/ (1+n) ;

FifE: Pl= (PO+AXK) / (1+k) ;

BRI E AT Pl= (PO+AXK) [ (1+n+k) ;

IRIEI &M F]: P1=P0-D;
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iR =iER 4T Pl= (PO-D+AXK) / (1+n+k) .

Horr: PO NRBERTA R RAT IS, n AIRIIE IR B I AR, kO
e, ANECHAT, D IZIREEBGIRIE I G A, PL OV A U R AT -

2020 F 4 H 20 H, i ARIATIF 2019 FFAFEE R AR R4 HGE 2019 4F4F
FERE BT 2 B 2020 4 3 H 27 HualZ5H)E 5 EL A 13,000,372,307 Jit
NEEL CRVBCA 13,528,438,719 JBEIR 2 2w 1810 & HIUIE S K 7 AN 2 5 0] 73 Bl
4y 528,066,412 ) , AR AEE 10 IR KIS LR 18 CERD , $Hitsy
e A3 1,300,037,230.70 7t FlR A7 B AIE 6,819,795,641.30 TG4 LA a4 E 7>
Bco AN S BL 77 22T 2020 4F 4 F 30 HaLse e, b A RAEAH KAT AR 5
R BT 410 RAT W W42 BT 3R VRE i0A BEHAT TR, RS R R AT I A A
3.46 Ju/iL.

(4) RATHZ

AR RAT ey ST B ¥ S K AT T N AE A T RAT

(5 RITHE

RIRKRAT AR 2L B R S KATEE AR N KATEE=AR KL
RATIE A 7 N E R & SR RATNS . RIREAT A SR B TR & a8
1T 120,000.00 /57T, RATEE AT 346,820,808 M .

AR RAITH G 5 AFTEER GAETY) K& GAEEHMLZ AN i), KAT
St G AN ) G AR A W B Bctn F

e RATHH WIABEEE (B TINEEH (i)
1 (EUGE A 86,705,202 30,000.00
2 i N1 e 260,115,606 90,000.00
&t 346,820,808 120,000.00

B 28 AT [ BcAR 0 DA AR B M 2 A R B D v

(6) Bl & HE
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SR ERIC B B 4 20 B X 7 I S AR IR S W 1) T 4 R et B RAT AR 2 H
2 18 N H AR ML, AR EARR Tl e S 1737 2 T e ik sas . pirilr
A E AR

A AR 5 v BTN B B R 300 8 B RE 5 TR B LAY F) T B T L
AHHEE, 2 5] SN GOR AR A DR 7 B LA ) M I A R S 1 2

2« AR HBAFREEZRRERSHE L
(1 K. HE. BRER LTSS

ARG B B < RAT IO ] B e N ] o (AR SO AT B4 oy A m] A BOBESR
fIfie. BESKEE AR 100 Jo, FZMHEAAT. Sl A m O A
B B SR AETR A Pl BT

(2) RATHRAMNETT R

ARAR D IF RAT W e 2 R 055 (0 RAT R GO B 2 3B, O BTy o w8 UK
URAZ 53 7 G IR I HE 3 2 R UCRA R PR gt 5 5% 3 1A 42 IR P 1 PRy b

(3) BITHR

AR RAT W] iy T G S BB B R S K AT T RNIEA T KAT .

(4 RITHE

AR RAT ] e TR B E R S RATHE R E AR N KITHE
=AU LLRAT AT #6450 G5 57 7 NS R B R & 281100, A UCRAT AT #4A
ARG EERE RS LHAM 140,000.00 7T, KATH AL 1,400 ik,
B 4 RAT W] et w5 2 e DA BENIE M S AR HE 1 B v .

(5) BB

AR FEERCE T4 RAT W A 5 3 N 5] R WIa 5 B i S IR AR IR AR RL &
B RAT A o e i An e, B 3.56 JT/li%

TEARRBAT I B JE4E H 2 ] B4 w) fr 25 2 8 H 3], 5 Bl AR R AR
RIEH]S B BB, HC RS, AR KAT B AT 3 s TG R W) AR 5% i
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IS TR AR A A8 5 FUMEAT AH BB 5, BRI B e b A A 0 s (IR
NERJEWAL, Ba—MUE A -

TRIE M S A B TE AR ARG I A P1=P0/ (1+n) ;
Bof%: Pl= (PO+AXK) [/ (1+k) ;
IR E R BT P1= (PO+AXK) [ (1+n+k) ;
URIEILE A P1=P0-D;

EIR=TEN BT P1= (PO-D+AXK) / (1+n+k) .

Horr: PO NIRRT R BN, n R IIE IR B I AR %, kO
e, ANECHAT, D ORIZIREEBGIRIE I G BA], PL YIRS Ja A R EE A A% o

2020 %E 4 A 20 H, EWAFHIT 2019 F4E K R KewH 08T 2019 F48
FERESSE . L2020 45 3 A 27 Hu & 5F)E 4B KA 13,000,372,307 %
NEE AR 13,528,438,719 B 2= A 7] BIEE FAEZRIK 2 AN S 5 5] 4 B 1
B4 528,066,412 %) , MR 4G 10 BR RIA A HR 1 6 (&8 , it
Bic 3 1,300,037,230.70 JG, 4 AR ECA)E 6,819,795,641.30 Ju45%: ULJG HF 43
i, ZANE AT R T 2020 £ 4 H 30 Heejisete, EhiAFIAREERER S
AT 1) A e oy T A g TR o VR I A SR AT VR, TR S RS BN R
3.46 Ju/fi% .

(6) FERE B4 RIR
AIRAT B AT e o ) £ 57 2 ISE R IR A SRR A &) AT 1 Ay B/ 8528
(] ) 5 A T 2 ) 2 A1
(7) FFHHR
AR RAT B A ity w5 AR v B kAT 2 Bl 2 &
(8) HHFFIHR
ARUCRAT WP B4 w5 05 SRR R . 55 —4F N 2.00% 55 —4F N 1.50%.
(9) HEHRHR
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A YCRAT BT $e 4 2 w0057 R O B R AT S5 2 Hi 12 DA RS
A2 5y H it 2 I ez ml e B H AR .

(10) BieH&HE

FRERIC B B < 38 oy WU AR VL DR AR UORAT U ) R e e =) 5t E RAT 46
RZHiE 18 MHWAEFAL, BAREAR T @SSR 13 2 )7 ik s #r il
Jr N E AR L

A AIRAE Gy v BTN AT e 4 oy w4515 HOAVE S A R 2 SRS M LR 1
W R ILAART, 2 7] RN GOR AR Ha AT SUE 7 W B LA ) M 8 7= L3k 4T A
VALK

(11) TR B3 e 75 3 BA R I A 2 — I B A B 70k

A URAT W TR 4 2n 7] AT NAE RS IS A IR B IS, L RFAT ) ] e ik
A g AR RTHE T O Q=VIP GRS R& /N EIIUERD

Horbe VORBRIR I AT e 8 7] o7 SR LS e A PO HIB RIS HA AL
(I Bt i o

P e 0 RS ) B 3 B3 N BE S o 2 PRI AN A 45 0 — IR PR R e i 2 ]
FFIIT s o> AP RHZ BRI I AT RE » AR B = H R I 52 5 H N A4 5t
RHZER 73 AT R O F) 507 D S5 T < B S AR AT X L ) 2 SIS

(12) A BEAT

A YCRAT I AT $e 4 2 w157 R AR A 2 — IR B 5 3 AR IR T # 4 2 )
177 25 A3 5 H BT #4823 =) 23 Fe T AT RERERUE L2 HIN,
BT LA A A B R e ] G R N BRI R R A R R A e
SR

1 FFREIE

RS G AT ey w7 R AL AT 1 ) B4 4w 6107 55 S e W E Al
R o m) s AT B H R BRR — Al 252 1 SIS .
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FERBERTHE AR N: 1=Bx
I: FREEF S A0

B: fEAUCRAT AT He 4 2 F U7 R NAETH AR (LU fa AR e a4
) AT BB HRFAT 0 R e i 22 =) 5 73 52 T U e

i TR R0 B TR
2) fHEIR

O BAT (AT Fe 4 22 7] 657 KA E — IR BO5 3, Tk as H oy
AR GEERATE H

@R H: FERTE HOAARUCRAT e e ml ez kAT E Bl Rk —F
M= H . iz HOvoE R H BRE H, WIRGE 2~ —A3g 5 H, IEE R A5
AR BEAEBEI AT E B Z A — M B

OFTEHBCEILH : BEMS BB I HNBFEITE I —Z 5 H, &
ARERRFE TS H 2R A28 5 H A SR SRR . R ARCEIC H Al (B
FEATEARCEIL HD iR A R BRI AT H e A /6157, AR AR EEE
NS AT B & DUa T B RS

@ e m) B A N RS AL ON B RLAT B b #5A AK3H
(13) FFMEbF &K

FEARUCRAT B e N m s BUE A R e, o L mii A R I SRS 30 M2
Gy A i 2047 16 32 5 H I i AMIE T 25 A i 1) 130%0 , 11723 ]
EHSABER M SREIF BT %, RSB R SRR, % RAG R IARK =
WA P R A =70 2 — LA E3@ I 5 T S, R Kb AT RO, FRa A
UCRAT BT e 3 m) 5 25 O JBOZR B 2 [l g o Gl Bk AR R Je, BT A sl AT AL
SR ) 2 P AL o R A A 1 [ R 2 480 2 ) A5 7 42 2 IR A SR80 T A A% 5 1) e 48 0
EW A F R . T E] FRSE T G5O F) S SR ACAT (S 8 1 AN R iR
228 5y LI AN i 1 2 S B A% (1 130961, 2 Rl AT s 1l F2 L

(14) H#MAFEE %K
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FEARUCRAT B A e N m 2 BUE IIEE R, A m] I SRS 30 M2 5 H
FAIMST AR 4 AR T 24 9% AN A% ) 70% , T W] 2 i 3 ) i 73 6 N BUT S 1T
(IR AL, R HLRFAT B0 AT 48 2 W) 401 55 PO e A 8 2 AT L 224 S 2 oMU, 8 <80
B4 L AF] . 5E LIRAZ 5 H W R AR e A A% IR A IRIE ISR A L AR
S A SRR B CANELEE AR IRORAT [ 3% i 2 ] A5 73 e B T 389 o ) e
A\ BB A SR A B M SIS B M B RIS T, LR B AT A A2 5 H %R %
HIT 002 JREAN AR RSB A A% T B, TR B85 (158 5 F 4% 88 I PR 3 BB i At A
RS IR MBI RS A MEIERIIE O, W R <EEEE 30 325 H A
i R R 2 JE RS AN 5 R BT 5

R R T AT NAE B [ B 2 1 8 i 2 Ja n] 4% IR 205 ST
(0B AL — U0, 52 B VR A2 [l 6 S A T T 2 4 R 5 oA A RAE & 7] TR I A
[ B BRI N B AR IF S Bl 1 i vE B A BE A AT R AL

(15) BB TEIE&K

TEARUCRAT R 3 A W R FE I, A =) I SRAEAT ROESL 30 ML 5
H o 2204 15 A58 5 H IR T 2 1 B A% ¥ 90% 0, ARl B G AL
& A 0] N B IE 7 RIS A R R S BER IR, %07 B T 2
[ 7R BT R B =5 2 DA ol Dy o] S, AR K S AT RS, REE A
YCRAT BT B 45008 T (5055 (KT 8 45 7 24 [ 38 o A& 1F Jig RO 86 BRE A A REAME T 1 Tl A ]
BT —HE T A B AR SR TME , AME T SO B IE &M F 2
RUAE HHT 20 325 H L 60 325 HEGE 120 M52 5 HAZ 5 310 ) 90% A
o

7] M E IR SR B AR IS 2 HE R

3 228 A
| 2 UREEEIER 3005 H P E DA 15455 Ffeak b

T2 HHRE A % 1 90%
1B IEREL PR
BIEME FVE | AR s 4N 56
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AMET LT AR ol — 2 v R BB AR SR R, A
BILER A IXTE | AR T8 BOZIXE IR AR 2Rl A 5 H AT 20 25 H. 60
A5 HEld 120 S22 5y HAZ 534 1) Q0% -

1. EWARBEMRISIT O G2 ks e

2. EWAR AT EE S RIB T IR A AR 2 #H L
R

3. EW AR A BRA RS TR BIE TR

(16) BBt LB IR

BIEREF?

FEARURAT NI e 22wl = e YN, 2 T e 8w (3 AT NS A8 i
HE HHT 20 D325 H BT 2 5] BSR4 S 3 i AT 2 WAL B i 170%00 , U 24
R JI IS N 322 6 = S BB 1) 13096 8B AT 4 e, EL =4 e IREAN A e e AN I A7) 4
BB i ¥ 130%.

[ A8 1 2k K BARE T 2 HE R

TR T
VSR 1 7 20 1385 1 LT 2l B3 3 S A -
Z LA =4 +H
B 5 S B 170%
B ERH R

A& I R 3 9 UL IR e Fl

B IE IR B AS X ] AT ) 130%, i ANEE AR R RS X 130%

1. o %75 R e Hiifs s

2. briios ] AR Ak i i H AT —+ H A "z ol
KT B IERT 52

3. Wp MBI AT, W _ETiT o R RS S % 5 B A 5 i bh =
SRR A 130% /FN L ks HEAT e Bt 5

4y SEGMTT SE I .

(17) FoMFREE %K

BIERF

FEARDBAT W I e e 22 w7 R I » 24 AT R AT 4t 2 w5307 R G IR
WA AL 3,000 JITCHT, 22 FIAT AL 42 MG 55 BN =5 3TN TS, B A JBE ] 4
P B 0 AR B P ) AT e 2 W] 5157

(18) #HR5VEL
IR RAT AT #e N AR A AR, N2 HEE .
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(19) HAhZEIR

BRI AS YR R AT B R B B 0N ] e e B B I ) A =) A BRI EE 2 5 TR A IR
SEEEERIRL R, AR AP BAUE E H 24 H B EM B B s i e 2= (& IR
RN R RO R IR 45D Y95 5 4RI BT, = RS2 .

3. BERERSHA®R

KIRAZ Gy, RAT WAy B AT 4 w5 B4R B 5 B iR 42 2T
F T S2AT AR RS 5 IR 5 o Bl b T A B R 55 S A TR IR Bh 4

FERCE R &S ERNRT, EA AR 175 0l % H B 92 brts il bl & %
SHRATHT LR ER &G, FEERESANEHE T BB, FHEERESI
&, WSEhREEE R S H b TRMEHRER &85, EHARMELaASE%
B a5 T AT ZE RIS 47

v AREEAX EHARBIRN

AR LT A A HISEEAR S AR G5 — 1 ERHIRR 2,
IRAZ Gy %ok BT m) IS

~

=

Pr
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FOT XHEHHER

(—) ATEFRFMR

NGRS TCLRHE AR B ARA IR A

AT FELLFR TCL Technology Group Corporation
B b RYIRESR2E 5 it

JBE S fRTAR B AR TCLEH (000100)

oA =t il 19824£3 H 11H

B A 13,528,438,7197C

BEERRA R

Gi— B 91441300195971850Y

JUARE BN AR X B = 17 5 TCL RHECRE

MR GRAY 516001

BE R HIE 0755-3331 1666

fBH 0755-3331 3819

B4k THEAL. BRI A T A
e k. EPE, B RS B R GEIR S B
B TR s 2, SRe B AR HE O (E AR b i S ATE AL
(B IANE A R AR, BNEE L% S NP % i), b

vt AP IRBEENV B ARSS, 25 RtL QL P BT U S i)

PR, Azt REERARGRS, RIS S5RS, =T
THEEHUEAR RS A0 77 S BRI R SS, BAr™ h ( F  J i
B, BAEAL, MBS, RO SS, SIEis. (iak
EHAER I, ZAHSCHR I 5 5 T R s 8D

(=) AR K EifENR

1. AFSH RILFNR

NFIRTS N TCLERERA T . 2002 £ 4 A, &) KA NRBUF AT (-
TRIBAAEBR) AR TCLERARMERARMERY (EIrk [2002] 94 5)
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JTRE NRBUF (TR TCL &R AR A BR 2 W] B LA % 1] BRI 784t 50

(EJreg 020020134 5)  J"RBERGFH 5 G (T RBARE R K TCL
EHBMARAR MR (B2 K [2002] 112 5) M T R =2 %A
J7R TCL LRI AIRAR MR E) (BT [2002] 184 5) 5304
e, TCL fEHIA MR AR LLE 8 & 5 7= 4% 8 11 /) lfl 97 & i A
1,591,935,200 /i, BEARAZTE AL R TCL A RM G R A .

FIRH B O KR TR BTE IR AR T 2002 4 4 H 15 HHLAK)

(I RS BUERIN . A F 2002 4 4 H 19 HET AR4E LT BUS R % i

M, NS 9 4400001009990, R FE X TRATBUE FLE R (Aol 44 FRAR S %

AEEAEY O (E) LN T [2002] % 157 5) BlEIFET RS TRTI

EHmE, AFT 2002 £ 5 H 16 DA FAFRHCT R TCL AR B A R A
") B “TCL B B A PR A )7

2« AFRBERATFKATIHEDR

2004 41 H 2 H, @ ENERS Gk TCLAERIKRM A IRA R ATF K
AT IR R JF TCL @B & e A PR A R AT GIEMAR 4TS [2004] 1
) i, AT 2004 4 1 H 7 HIEGRASHT AR 4.26 T & AT RATIEES,
HIFATFRAT AR 5@ 8% 994,395,944 i, FHrr, w4 /A &4T 590,000,000
JiE, TH] TCL 3 T A& e A A7 PR A =] A I 2R & AT 404,395,944 Ji, H Tt
O I TCL M TS & i A PR A R E B, WS 7 TCL @ W& e fir
AIRAT] . 7] 994,395,944 B A AR T 2004 4F 1 H 30 HALIRAZ AT HERR bl
PR RATAE ARG, A F] A N4 2,586,331,144 12

R RAT T S E N & B L 2K B S THIM S 5 T R A F T 2004 421 A
13 HH B (3% Bk, AFT 2004 4 7 H 16 HAT RE LiiTEE
PR EAZAE S 7S A B R 758 003362 5 )bk NE IR .

3. AT 2016 EZL KR AZF) . B IEN
(1) 2016 4F, % SEHARCERh v XA T ALK B 472 9] )

B 27 2012 42 1 3 9 FI A JFAA 2002 46 55— VI I B K 2 s A i
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(TCL &R An A BR 2w e S HAUER TR (B50) BT LAKT 2014 4 12
H 31 HAEITHIEE s E o 56 Tk WO BOE I A G S . A R REEIIRUT
BUEAE L IS IABUERI X % 4E 2015 45 1 H 13 H% 2016 4 1 H 12 HIH[EI LA
J2 201541 H 8 H% 2016 4= 1 H 7 H AR A H EATALH 77 U347 #L 26,559,260

R o

IRAE AT T 2015 4E 7 A 17 H B 2015 58— I B 75 K 2> a7 s it
() T BRI A = s A AR O TRERD 2w o J m0 e e 55 46 S 400
() EFR 9 7.95 1275 RIS HARR Sy 1 2R Ko v O [R1 fedn 77 2 Ja i 6 S H
B 201547 A 17 H% 2016 4F 1 H 16 H . anR7ELLHIRR Py [21 B £ 48 40k
B PR A 7.95 {270, MR 7 Rseitise e, I AR H i H RS ar e . A
#2016 £ 1 H 15 H, ~w3LFEE 1 15,601,300 B A7 o

R FEIEAEFIC SRS AR AR T 2016 45 2 A 26 H H E LR
206 [2016] 011 5 (IR BEHA) Bk BERATRUE R e g, AR AR
WA 12,213,681,742 % o

(2) 2017 &, RATRA W L& re

S EIEE S OSTAME TCL LRI A PR ml i db 8 KL A& SR
BT 3 4 A A CABR B4k 88 AT IR0 W S 55 7= (M &) GIES YR RT[2017]
1949 5 Ak, AW RATBAR 1757 2 S A6 KL DR R AR B HE
GEkl CARENO  BEFAAERAR bR 56 5% 578 B Ak Al

(HIRAEO « WEERODA R EE AL CHRAK « AR REIFEANLE
WEHE A FFRAESKD « WEEEON R EHE Sk HRAEK &
THEA ) TCL 42 10.04% AL, T SEH =58 5 i S IR BT Al 2L (5t
PEPEA RS Y CREBGTPRT [2017] 28 1057 5) [APHEE R, HARELL S
H TV E N 403,400 JI G, AR UARAT M F AT, ARCRAT B B
1,301,290,321 Jit, KATBeAn Aty 3.10 Ju/ft.

IRFETE L KRR B KRBT [2017]) 000911 5 (I6 o) #hik.
IR RATSER G, A aI AR InA 13,514,972,063 % .
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(3) 2018 &, PRI =T

IRAEA T 2018 4E 3 A 19 H A K 2018 4E 55— KA I 42 K 2w Bt
[ (ST o TCL 45 BT FR A =) 2018 45 PR 14k I 2238 it &1 B “TCL 4[]
SEREIER (R RHMEMIE) . LAk 2018 4F 3 H 21 HEFHFMEAN
o ¥ 2 5 LIRS WUH BOE I ) (T8 2018 AE PR i1 i 22 il i1 B <TCL
BB RO ZH R HITRILER) G R R 52 T B 1 A 22 A
) o AFIERSIMHTER T 2018 FF R SRR T 8 TR
AR BRI 1 I S T AR B 1.83 JT, BRI T U SR AR I S
SKAF N2 B [T 558 I R B A 7] A Bl R 22, SRl (R 5
it 1,467 A

AR M S5 T B i A 34,676,444 Y, HEEE AN R R AL N
13,549,648,507 it .

(4) 2019 5, [\ MV F8 o IR 1) 2 S 552

RIE A T 2019 4E 6 H 28 HATF 2019 4F 55 PUVR I A 4R K 2 v SGE L 1)
(R R 4 30 WU Xof G SR i AR A oA R 5 1147 IR ot 1k BB SR PR R )« 744
A BRI IR AN TG S O URN XS G, HE TR PR 1 A g I B 5 ) B e 4 e 2
21,114,162 F 1A 7 GRS ; 11 A7ERREURX R F 2018 4F B S % k% AR
BT T B IR R SR 5 2R A R B B, L TR AL 1 AR A o3 B %D SR ) 2 e 2
95,626 [, A F [FIA S, #ZE 2019 F 6 H 4 H, »a 2RIEES TR
I I 22 21,209,788 i

FRHEBCAREHT 2019 4F 8 H 30 H A KK [2019] 000351
G (IR TR ) BN AR RS, A R AR 42 13,528,438,719 I,

(5) 2020 4F, A A FR SRS AR

AT 2020 £E 2 3 HAJTF 2020 58— IR I B R & S UGB 1 (T
AR 8 F] RFR RS IR E) « CRTBIT AR <EESHIINE) , AF4L
FRE“TCL R A PR A 728 B H“TCL BHEEE A A IR A 7], 934 FRH
“TCL Corporation”%8 5 J“TCL Technology Group Corporation”. A &) L2485 AR
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UARE R TR AR EFIC T2, KRINEFRZ S rizde, AFHEZRRAKE 2020 4
2 J 7 HiE2H“TCL £RI™EHE ¥“TCL BHE”, S3CHIFRHI“TCL CORP."AZH Ay
“TCL TECH.”,

(=) BENTAANEFIRRS B AR =FRNERR=EAFL
1. BIEATAA KEHIRAR S F

BILNTANAW, A RIEITR B RPN, 2= HIBOR & A 225 .
2. RIE=ZSFERETEARM

2018 £ 12 J 7 H, ARFENEEFSHE T ZRSWHEBGEL T (T<a
A EOR B A B ORAA Sy iR () SRR EMIER) AR,
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A=A A0 %N 1,044,437.11 | 1,085,870.07 | 1,101,873.90 | 1,128,921.45 | 1,174,858.10 | 1,173,418.60

Tt < LB 3,471.96 3,994.51 4,254.03 4,250.20 5,141.28 5,141.28

£l F 6,566.86 6,406.13 6,385.48 6,499.44 6,570.48 6,569.40

(L 16,064.30 16,260.24 16,213.95 16,294.33 16,406.73 14,539.32

W& 82,884.12 77,650.79 |  71519.34 66,829.07 59,832.08 50,679.81

W55 %% 34,723.41 34,723.41 34,723.41 34,723.41 34,723.41 34,723.41

FoAth g 59,072.96 6,951.03 - - - -
B LFNE 39,239.77 34,868.93 | 51,284.18 7221258 |  96,483.77 |  108,944.02
FIE BB 39,239.77 34,868.93 51,284.18 7221258 |  96,483.77 |  108,944.02
IS8 9 H - - 2,328.68 5,819.71 9,985.16 12,540.62
H#FIE 39,239.77 34,868.93 48,955.50 66,392.87 86,498.61 96,403.40

B HRERENER
R VA
=) T H 20204F 2021 4E 2022 4% 20234F 2024 4F
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yi &= 222
1 | “%FRE 39,239.77 | 34,868.93 | 4895550 | 66,392.87 | 86,498.61 | 96,403.40
2 | jn: BRSSP | 34,723.41 | 34,723.41| 29,514.90 | 29,514.90 | 29,514.90 | 29,514.90
3| m: AR 178,564.90 | 171,840.86 | 167,214.46 | 167,139.22 | 167,058.97 | 122,315.29
4 | Jk: WA 200 - -| 25,000.00 - | 131,074.67
5 |k BiZWAARH) | -7,96476 | 21,731.33| 8,72432| 9,2901.19| 11,779.9% 474.32
6 | M E B4 | 260,292.84 | 219,701.87 | 236,960.54 | 228,755.79 | 271,292.52 | 116,684.61

5. FIIERHEE

AR SR P Aol 1 B 4 A e R A 2 TR, AR LN, AV P
R MBI B AR A (WACC) 1ERFTILE ro HitH AR T

F=ry xW, +r, xW,
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10195 BEAS A 5

re— A i BEA A

Wd——FAitixt B i 55 b

We: PEALXT RS LA

(D) 55 EA A rd

P4l AL H ATSEBR AP ESORI R 4.53%, Tl BRSPS BUBL AN
15%. AR : rd=4.2342%>x> (1-15%) =3.60%

(2) BaRBEAEA

AR BEA G @ MEA (CAPM) e o RARAS, tHHE AT

A rfe TR R I =

e =1 +ﬂex(rm_rf)+g

rm: T3 FUHHR IR
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Be: VEALXT ZAL s BEA B T T 37 UG R 44
/izmxa+a—0x%)

Bu: I LLAF I TCALAF T 37 K 2224
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pt: AL AR (B HITUYITT 371 25 KU £ 4L

Di. Ei: 2070un] tba ®] AT BTSSR BEAS .

IDRPWENIE I ES

AL S Pl R E H 28 AT I R R IE N E FA R, 3 2RO FEIEC
[ {52 2 AN B B A XU, L] DL AN T, 02 oR 20 38 T A 8 o KU Y
AR B R W 2 A AT T3 8clE , BOE PG IEME H, TGS 2R AT 1R AR
FEPRAE 10 4 DL AR FE B 1 2 2 2 50 3.68% .

2) BT il AR B YA

JEAS A AT 2t 2 43 T 3 5 T G 5 i 3 e B2 ) s i I XU WA 28 2 ()38 4
TERA A 2 RS 7 28— B VF 22 JIEEE A0 A DA B 7 DR A T O I 8 PR 451l
fERE, FEHEmR AswathDamodaran [ 78 R I 1928 431 2015 4,
B R AP FEERIEIRE R 11.41%, HidKBEGI % o 2D
2 6.18% - X AN A 2t 2 AU A 92 BRI BE KU B AL 2 3¢ ERPCEquity Risk

Premium).

S EAROCHR I IG5 ERP IR, PPAS N Oxt r [ ISR Th A o Bt it
17U wts, b s S T A B OR ES YA 2 5 ERP:

A, FEMTE BT I TR AL SRR 7 BB IR R 1 e 6 2
MR TR AR R PN B E T ERP IIEH] 7R
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300 #5%. UK 300 FREUZ 2005 4F 4 H 8 HYRSE & Bk & KATHI SR — R
RBL AR A BRI AN SRR RN 300 R EEL
B PAERE SBRIPER A T8RRI, IR 300 1880y it fa 4, DA EO
1 11 B LI AN G A S5 P R R P AR A, TR 3 B 4R A R B T LA
B LSS T 7 AR BRSO

B. Wi R it B AN kR R A T B S A e, DA N ik
BT U 300 FEEE K AT LIRS 2019 4 12 A 31 HIEAE A ERP 1S A .

C. ¥BEUS A BRI g . IR 300 $8 50 o IR 4 2 R A AR AL ), IRIEE
At N3 AE A BB SR FH B R AR JER I PR 300 F8 5070 il 40 i

D. F¥aioR4E: AR ERP MIEVEAL A A M@ A G171 15 R a4t o
BRI B B R AR AR R BI28 5 WBLAR o

E. fFEEE R E R E AR LA B R 0

I 5, 2019 SR T I RSB AL 75 % ERP 2N 7.05%.

3) B RH

B BNy R B A AR KU (R b . BB AT P — A F], WERE AEA
1.1 R A IS KU, L AN s i T~ 2 XU v 10%; A, R w] B 79 0.9,
VU 2 7% e e 252 XU U JBE T~ 240K 10% 0 BRI D9 15058 4 01 28 v XU 245 21 v [l 4, B
AN 30 B8 3 T B3 8 T Pl S R AR AU AR A 75 B

ALY ER P T b m S A AL B S5 BT B, PPN SR BT ML
Emiad, SR 2 4, JFLUTLEATH B AREHITEMESE W LEICALAT B
R, MFELRN:

s ARG NGB D/E B URME) | BB BIE B
1 000050.SZ ERYG A 73.19% 1.3388 15.00% 0.8253
2 000725.SZ HRTT A 65.91% 1.1118 15.00% 0.7126
3 002387.SZ Y 26.66% 0.8283 25.00% 0.6903

FEME 63.06% 0.7427

W LA R B AREOL N AL REUG , AR RIEAE LA A _EAT L AT
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¥ B RBH P YMEAE AT LLTCAT AT B &40, Bl 0.7427. BAT LI 5541 FF DIE F-F
I 63.06%, WALV AL B AR SSATAE I B R ECHE T

Bl= (1+ (1-T) >D/E) xBu= (1+ (1-15%) >63.06%) >0.7427=1.1409
4> o> FI IR 2 AU 3 2R

LA E B ARBGERAE A T A5 ORI, EESIATIL N KR A I 2 TS
BRIk, HAES KB A RS EE O BT Alk 2278 XU 5 A b R i
ai AT E YIRS, BVl BAL PP 38 3 I A e U R b 75 25 18 e T Al A
e 2t 7K T 2 S S SO XU R 22 5 A AR PR B AR A B RS R

ARV B AR HC S A2 P £ 2 M4 b ¥y BT AR, 2R Al B
PR, WCEE AT BB SR A S A I BB B AT ML 7K1 25 18 I il 4l
OB R R 2% B TR B F AR 25 T S Il APPSO VP A BT
AT € RS 3 AR 0N 2%

5) A IR [HH €
AR A_EIUEL, A BEAS 5877 5 i LA Fl A [l 4 508

o =1y + B x(h —T)+ € _3 680441 14097.05%+2%6=13.72%

(3) IBCT I BEA A ¢
R AT EE BT A R AT P BEAR G M O
Wd =38.67%
We =61.33%

AU AT LT3 S AR I 27T B b 7 A =] 2 1 2019 48 2 i v kA
BEAT 73 M TN

AR A B AIR 2 BEAS A . (5355 BEASAS, DL RAT PR BEAR SR, 3t
SRR E BT 4 BEAS AR -

L= Iy X Wy + I X W, =3 8506>38.67%+13.72%>61.33%=9.90%

210



6. BPPAG AL B MR A ME KR E

ARV B AV A B AL B ITR R 3, 4k

ARAKREF AN H I EMIPTINE, AR PP E b2

227 o B JE A DB

PE B 7 R A o

KRN
Zn: R, R,
S @) —1,738,628.64 Ji T
Bpr:
2025 4E -
}j HiH 2020 4E 2021 #& 2022 4E 2023 4E 2024 4 S
B gR4E
A H
1 ;e | 260,292.84 | 219,701.87 | 236,960.54 228,755.79 | 271,292.52 | 116,684.61
NemeE
2 | HrElE 9.90% 9.90% 9.90% 9.90% 9.90% 9.90%
3 PrEi 0.5 1.5 2.5 35 4.5 4.5
4 | rBLRE 0.9539 0.868 0.7898 0.7186 0.6539 6.605
5 | HrE 248,292.37 | 190,694.08 | 187,146.54 164,391.81 | 177,397.79 | 770,706.05
6 PEAE 1,738,628.64

7. BEHFERNFELEER™ AR BRE>KNMME

FR A DL B A YRS VE B N ) 8 M R A o b, B R PR R MEH
(2019 412 A 31 H) #EA AL EAELE M5 i, MR =R

(1) AR&E o™ K fi

BAVHEEAEH, AR RS E T LA T
#H WKTEE (i) PAHE I

AT Bt 2,546.24 2,546.24
A oV &Rt 10,365.42 10,365.42
FoAt SR 140,824.32 140,824.32

H A 2% 2,900.29 2,900.29
KRR 4,501.75 4,186.30
HoAmARRzh 51 1,958.52 1,958.52
E| 220X s a7 163,096.54 162,781.10
e ik 2,915.71 2,915.71
I ASTHR T 357 T 11,128.98 11,128.98
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J AR B 791.06 791.06
TS R —— AR B AT R 555.99 555.99
LAt N A —— At sk 89,533.64 89,533.64
AN ARSI Ty Bt 4 16,620.21 16,620.21
— A B REAER SN f £ 902.69 902.69
AN A 29,748.32 1,380.63
12 IEFT S8 B 8,059.93 8,059.93
L ER G AT 160,256.51 131,888.83

A IRIERT I B P IR PP A B AR L8 T 5 77 S B AN
(2) W&~

AR RN R S i s T E AR R AR M A E TR 2 AR5
AR YR AR G LA IR 5L+ B2 T B e —AF RN MSOR S, B SiE P A5 A B AT

1) K HAEAFE % KRB 9 13,054.90 Ji 76, TPALH{E N 14,498.49 Ti TG,

2) Te & e AR NPCR B IEE N 1,561.91 /570, EH{E N 1,561.91

3) IBIEFTERLE AWK G A 1,488.20 /57T, VEAL{E N 766.03 F3 TG,

4) BRI IEAEH, SRR G HIK T 18 M %4 R %1 268,304.20 JiJt. &
TE, A" 2019 £ H FYAMABRA 92,356.93 Jigt, RS H A BLRA
184,713.86 Jiyu il ¥, ARt % 4N 82,028.43 JiJt.

ARG H IR B 7 FEAE PR A A AL B R B VA A 110y 98,854.87
Ji7Ge
8. fTEAFIE

BEAMIEREH, IR RIS YE FE A B A8 E SRR KIS,
S N R AR BIGTE AN 2L TR I BEK, (5 AR BN 766,110.24 57T, ARIRFEATIA %
PR I EA E 766,110.24 7 TCAE AT BAR S VEAL 15 .

9. WaIEPMELE R
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AR UL Ee, a2 PAE 3 uEH (2019 4F 12 A 31 H), #EiBAL A i 45
A EMZSNEN 1,738,628.64 +98,854.87 + 162,781.10— 131,888.83— 766,110.24
=1,102,265.54 }3 7T

(%) VAL {E B JR R

PR 28 7] B2 100% B A T P-4 38 v H 1 5572 A 936,787.99 Jiot, 4%
FERERETRAY , B B R PR PRS0 E N 1,106,165.39 7 UG, BE{E A 18.08% .
A YEAG BEE ) B R R AR

1. RWIRSNEF=PEAEME 7,412.90 576, HEZE 0.85%, PEALHEE A2
Ji R A7 D PP A 484

2+ ARV E 315.44 570, (A% 7.01%, J{E F 2R
DR DAl R85 AR ORBEAFE R AT (8] 4 31 ik e BT I 2 Al 22 o4 F) R i v
fH.

3. AKHA A E PR 94E 1,443.60 7570, BE{EHZF N 11.06%, H{E M E
B[R] W B AT SRR K A e e T B PR — R A B AE

4, AR E BT AL R 90,615.95 JiUt, HE{HZ 6.83%, VPANIG(E R EZ
WUER B VAl G, T8 R R — 2 A R R LA 2% 55 7 2 LT IH A IR A T DAl
FITEE I 2 G A AR BR , 2 A VK T S 1545 T B BOAS HITRBURT A B, 17 VAl
& LA 1T (8 R BB AT VA o

5. ARTIE 57—l I BLCFAG 9 1E 3,808.39 /376, HE{HAR 20.92%, ¥
M 1 F2 B R IR s — 2 B T PP A B 2B 55 8 T AR B AR T R X 5132 0
H, FUEERE b 3008 T30 E, BIHEUE A R . R &P
il vt H LU T (A 5 AR, FLZEE LA R EAR T R XEBUR IR T
St FIAE X SR TF R A, FEREACE M . AL P AR, Rl A5 m 4 H
e, MTHIER 11 SERERGEE, ROk N Tz X AR,
M 21 1 2 X1 5 1l = 117 3 5 SR A0 s M = A 1, A A BT Bk T B
Ha1E .

6 ARURHALTCIL B PRI E{H 73,376.12 J7T, HE{E A 160.72%. HIEM T
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B A — R Pl T AV K AT 53 7 N PPASVE L, — S AR P9 A RIS &
A HARPAE RS T IR SRR FT A AR, DA At 3 .

7+ RWRIF R B PPAEIE 25,984.58 Ji76, B Z 100%, il &2 FE
HH AR FF R T H A 0 N HAB T 85 72— & FIBGTEAS A .

8. ANVRIH AL BT AR R PPN AR 722.17 FiTT, TRAE 2 48.53%, VEA JRAHE 1)
FEF RN ARG B P2 351 2 F s GBS 35 A SE AN IR, M 3 ] 0 27 s
P 22 S R S BAS [5] BT B

9. ARIANIAEG B % =Rk AL 8,675.35 J1 76, J{E % 81.58%, JRfH 2
JiR IR A HR AR & R A 0 N HAB T 85 7= — & FIBGEAS .

10, HRVBh G IPAL EAE 28,367.69 3G, JAER 3.84%, VAL
JEBE g : WA D 2 RSO B R AR, Al A2 IS 2R 38 H P, PRAT IR
e H 5 T ARG, ANTESAT BRI B R, TRIAR VP ke 4 9 At 2R
G BT B R

(B PPAEHRHI U
1. BUR S 1 ERRA e B Bl AR B I 15

(1) RIRPAVHETEEIN G5 R (KD 5, WARBPE (A= BaEfs),
FL AR R At B AL IS I ML LRI B SR A, 35 AR OR S5 NSl Bl R T
WA 25, NS AR HR 1IN 2 AR D9, I AR Al VA AN DR PP A E

(2) ARRNVHAGEE I B3 @ 5 i 0 B LA <& s 1) Je ) X N T AR 2
1400 VU7 K AT PR, | IX AR A7 2o 0] s 570 e 26 A7 AL A AR TR o

(3) ARIRINVAETEH 155 BESFA) b5 ERE k& 0 sl 71
JEY WA R R B b Ve AR L FHORAL IR, ANzh P 3l BC Ik
WAL 1 55 R i ) o ) L S P AGIE 5, (R 2 b s B 26 5

A VRPPAY 2% R A b ZE I PPk 4518 1K 520
2. RRFHD, EEULGEAHE R R
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(1) ARPPAL 45 R SRS X RAEA VTG H IR, ARGE 2 T 137 Ji 0
SE BT IR, A 75 8RR AT ReARIH AT . HORFE, BLARFIRIIAZ 5 75 Al
REIBANAT A M SR VPl O BRI SE 0, R 25 8 TR R R W8 B BB R A2 AR A B
JIBA B ARSI AN AN T 50150 B AR ISR o 24 IR 2 LK DAty s (14
FRae 8 E S5 R AR AR, VPl 45 R — M R AL

(2) AEPATARVHASFE PR AR, PG N SO 587 DAl A AR
GORREAT b B A IRAIE , (HIF AR IAL LML SO Pt R BUR 24T T
BN R TR o PAT B PRG35 19 B AR B 7 PP A 2B AT A5 T
RGNV L, R PP X GRS B\ B A R IR B PP Tl A
SPGB PP Ll N 53 AN B DAt 0 R TR BUR 32 it ORAIE

3. H KM EHI

VR A, R (R RBAR AR AR ST 2019 4 £EFiE 5
FCHIIEE) (2020 455 H 18 H), RHEEHE 2019 4 12 H 31 H R ARDE
HIiiE )y 567,382,445.70 7T, & AR R AT 4 508,080,000.00 76 A B T3 i) i AR IR
KR, R IR FFEAHORLY T, AR 77 #2 [ B8 LU AT R 43 L 840 AR IRVE
A7 28R TN o A SR (R I 46598 S H R SRR BRI 43 T PP 2518 R % R I 23 L A 52
M o

4 HAh 7 EE U 15

(1) MR ST B 587 B AT G K, AVEA T H & T 75 2/
P HE A M B VAR I o [RIE, AT PPl 05 6 2020 I 4 ST Bl S 1
A7 58 B B LM A AE B A 58, i e g (1 i B At AT % R s, A
REAE AN HEAT MR I S 25 W

(2) HEVHEEHEE, POPAS AL A THAA 2348 TE R (FrpBEpy 1511
LRI Bidh 837 TULFIRD . 4238 T U2 HE AR L FIRL. 6 T AFE/EAL
A 34 TUETARAL o A PPAl SALAE K AR 10 1Y) 661 T L FIAL, 4238 T 52 # R
BALRIBL. 6 TR EVERUR 34 TIRARAL, VPl A /E R A0 B = 1E AT H
W, ARG LiEE%s, H LR 283 Il RiArAL 8 BUAML PG B
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r 5 Hoh A A, o 005 R B 2R 70 B L, A UOR % RE HX T 987 o F
(EEEENI AR

(3) 2020 £, EREBmERK, B ERAH ki Em, 2
PP BALAE BTG IR RAS A5, b RIEE e, FHAS —FENR
WAERZE, KBRS R0 2 ) 2020 FURAA BT T, EREERAE
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= EESNFRXZSHEOHESEM. ENARMERTHT
(=) MBEFPEPMEI Y, BRATRO AR, PAITES B A%
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ARVEAL S LT FI RS AR PPAS AR HH A TRAE 5 VPl A, 258 T HEC
P, ERGREFF G ARIRVEAE VE A RAZ 5 PP MU, BAT A ST TR (1
P BEARAIE TS, B WFE PR TAER L 3 BN+ & s 45, Be A4 or
il TAE o ARIBRVEAL LR IMEA IS A F) L S 50877 B A A BIAFAE RO &R,
AL BR TV 3R S BLSE AT IO A 355 22, B ot
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ARV RS WA TS T AR RO 2 () AP 1)

e
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(1) ARVEAL T FE AV 5
A MV AE VPl A S A TR L B RV T IE A B 7 Sl

A MV AE VAl A AR 4R I R e 2 U 2 B A A BT L DA
SE VAL RAE B VP4l 8 25 o Wie i B B B SE T 4 B 1K 2 IR UL ]
PP RIDUAT 2P 170 E, (B8 & NS B~ BT T2 i E A SR A A — B2
P TR A BE ST (1 A1 BEVRAY B2 77 A G R B I 2 AR 5 S

A AHE VAL T T, RIERITREN R 5SF M. £ EOait s
FOIR Ay AR ot~ UETR SR o 1 5 7 3R AT LU A AR E PP RAE A PP A
B TR PR TR T A B EEBGRANAZ 5 S B LG

AP VPG B AL I A2 R B B A BEVE A B AT T
DB, £ B BRPPAG Aol A8 THUBE 7 AL AN D 5 XD 2R itk TP o SRAN L DAt R
o

(2) BREYBE R PP T3 7%

PREVEE R PP 5 5 SR R 2 A T3 1 A o b VPG s 6L 2
“C) ARV EEARE DL

AR 1 H K5 A RS Gy SR 58 S b I (B 225 k8l « VA AL R
B3 BB ATS B 0AR B B 7 AT T VA, AR P AR 5925 A3 R B PR R R
B AR 0 R B 7 BE R AL A EAE A IR PPAG 5 2R
(=) VPRI RSB

ARIC Pl S DU 22 39.95% i A 33l K F B2 77 At 0 AL 2 v EAT 1 P
fitio BPUREFTE R FEERTI A TR, BIE R A RER A, K
GO EAE AR B T A AEAT W A AE PR BE DT R B R RN A AT VF
fili R fi B4 S R A B8 = 4

AN, RS, 2020 4 PSR, FraRefE ok 1 s e

EIEIDY S5 AR E N, AR O S AE AR IRAZ Sy i VA VAl o, BB e
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VBRI S BE IO BRI A, o TR BRI, 7
LERTREEARAL, W PEREHE B HRTE, R R RS W, IR T
S TR . AR LT AR TAT TOL AR th. © Ui HRINEHAR, &
S BRI, BRI H AR I K, AR TR A
ALK, SRR AR R, RS H R (R, AR
A L VR 7 ST O VP 5 AR, R T AR VT 48 0 & B
U A ISR S VP T B B UL, 45 AT R TR, AR
S ERIN T VA IR B A TR
(2) XS BB B T AR B B A
wm
HRAE 11, BOULHE S LSO R R BB, B A TR B R
M R R T D5 T SR % FEE BT 1 B, 45 KR T S B A R A A
AT AS AR IR FE BRI U R 4 L, (LRSS0 ATV o it B LA A
U, 17 7] 2SR AR M M LA BT
(M) BUBRHES B

PRI A T O EHTHR AR, =32 15% ML E TR, FriabiRZ s 5
R ST B V2 A 285 R 2 AR R, AR SCBIURE 20 n R

AL TG
2020 4EAR B HRLE R, K
FTA SRR 159653 5 — "
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RE 1T, FAEFFEEA B M MR IR R R RE T OREF — B R AIRIIT A
S BANKERFIEAD, RRAEMHRBER LA A A DA NG 3%
AREFEANREERBHIRTR T, RS & R EoR Ak e bsiE . BT Frid
B I E W R Y5 2 S BB SRR A VPG S5 2R, TSR R A S AR IR AE 5 1) 5E i e
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(F) AT T W B3 IR RN A RIS

TCL R SRR RN S WEHRE B E 1 EHRT S0
P s RIS G 3 T BT AT R 7 o AIRAZ ) 5E e U5 ik R 38OR T2k
BAREA . ARRVPAG 45 R FE AR BT 2 7 X b ) 23 =] (520

(3D ARIRZ T MBI A Se e AT
1. TG A 5 Ak

DR R RN NG BRI A, A S E. 1T A Kl
S =R A | A S E/A S i gl A = et 7 S DS VAT R RS ) N IR e

e
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PR 22 7] 44.80%J5 AL
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| My 2 1
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e, | IR A GRYID H
.
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] 100%JAX F9B
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R EHEYIRGER
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TCL BHY | Bl 39.95% A 442,000.00 | 2019F 12 B 31 H 18.05 1.18
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A

T 2: ATELAE G AR =hR ) U377 (52 Sy M FPAS B o F AT — S BEAR BB 7 g - BF Y
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TTEEAE 5 SR -T2 B 3 18.41 . ARATE A S M s B ) PP v H T
{09 118 1%, AT AT ELag &) RT3 2.37 5.

PRIk, PLATHAZ 5 R iR agbn i, AR S e a3, 4
AT ORGP L1 2w AR A A 2
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