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AR T St TE AN EE KR H N YR A o
BUR BAREE— D T A E R 4, H
X B A B AR 2 ENL S AR T — R SRR
BARE, ERBEOR SR A iz Ak s o
BRI o

R 1 EFERHABITWAHRBOE R EEAR

BURAK S H 8
CRORR MM B PR 7 ) 2009.01.01

EEANE

By BOHBU B 5T 20 A B9

CGRT Rt AR R AR
RAFEIE U TR D

(KT TR A 0
BT 130 )

CERAMR H /AN 22587
e8I W)
PR & Jee m 9 0 )
(2014-2020))

2009.01.01

2011.06.10

2012.07.24

2014.10.04

WIHISAT IR B 58 A iz B A% (B B, HEHEAE 4 [ Vi3 R A S SO 4 A e B
AR AR AT 9. 2010 4 12 1 FjiE, SR@umiEy KB4 e st AR, LG
s FPE— BN, FEEFERE R, KR K, TR S, WEENR. &, 5.
R FHAE 2012 4F 5 JI R Z BT RUE B3R A BRAT WL AP AE AR v . 8 R el i 9%
PR, IR EATI L E S5 IR SR OUEAT B, TR EE T 2 7] 12 pedi 4 e 93]
WU B T E S O A1 BE S T A L e et i, IR R S 34T s i — IR A B
fEE R .

W BR A B AR T IEII L 29RO E R R (3% 20 KD % 2RiEAT,
GBI 7 LT BN A

TSRFIRUTE U B 2 B B, RS A BR AL « L S i B ) E, Ri > AN A U B
S T A IR A BEAME UL PR RS

WWW.CCXi.com.cn

6 T J) 2 B D 2t e 32 I I PR 4 )
AIFRAT A IATFAR Y ) 597 BREF PR (2020)

PN Y



@, MWk ESEn
ccXl

China Chengxin International Credit Rating Co.,Ltd.

XSO BT 2 HEATAZ S, FRAR i 2 2 B BB EL T T e s SEid i = A 8 58
WEERIMESONE . BEX. BEREWBUNT: YO B0 A T IR 22 28 R A 4

(Wi o BRET B2 BINEAT

TSR 2 TS
B = FEHr IR .

CPIERIT R T Bt — PR

X EPNZEZ IS =07 RIRHIA ZER ST RI KU 3 A B PPP TR H RO

TN BRBUN AL 2 BE AR &
PRI A1 39 AR s &0 )

TRREHH T A LE -

AR DA S AT WA B 8 s T3 7 12 DAyt T U N SURT ML 9 2 B PR 26 i 15 0 T o, DA

CHTTBURYC SR 2 B T0f5

2017.6.2
BEEIE GRIT) ooz
PRI A BAR o
B\ 1 255 7 il (157
CBBABEIRERICGEL o 0

FE) B ST .
CERP NS Bl 2 B 11 L TR

X FF AN NN P2 < TS B A 2R AT TRURN . BBV EEIE . . BRI EEE I
IRF U B A s TR 7 K AT TS o T2 DA SRS SR 55 1 65 A1 DA i 2l 2 Bk Al 8 i % 2

£ 2015 £F (600 BT RRIZEG b, BB R el g A BR BRI R IO B A

TR R AR SRSk 2019521t IR A BRI BECCE, AN BRERE 2 [ A R SIS Bt SEIUAME AR pRAE R TR

i WES)

BORORIE: ATFRORL, k(= [ e s

2015 7 H, Zidiskii kA 1 (s Ak
A ABITAER B WA (LA fRIRR (&A1) 21T
R, (4B0) BITHRIH 2004 SE St (W2 A%
EHZE) ML, FEL = HEARE: R
WNPRVET R B AT, KBUF L7 ik
ARG —RIBNBUFIL T A%, L ETEAKS
—RIBNFFFLE A, XHfE T IR E BRI
KIAFEAT I b 2 6 1) R e o A1) BT Fii )
P32 T YR A BRI E TR, TR I A
R T A AR SR AR ER . il A, —
PN BRI 50 A B LA B MO, BRiE. K
J& 1,000 KL E, CAEUHISRIN A BTk
WON— AT, DFEPUC, B
SN HULT (B FIABARERS, X%
RN TF e B R ml A BRI o, Hofh A i A
[ A FETFBURAH ) H AR R BURFIS SR 2 26 (1
EEAR, M. BIRX. BEEETBURSATS %
B G-Ik, GiiBaR. XK LARTHR I “ G
POk BB BECN “G—% . G-Ik,
K", WEGERIEHTERRHE B EE
HIMEEONE . BRI HEEWEUN, BRT R
HEURF I B A B IR RIZ B AR, (RIS e A B A
%, WRBUEERE S, PRARBUR MG % R =
TR WS B 0 B 0 R A B R i 88 IBR T T, IBURE
WAL Bl 2 % 10 45 45 U B 7 224 42 A 2l 250 £ 55 T DR
VR RE ™, “RFVFERTE A I 1 2278 A R A IR e 43 %

I AR A E IR E Y B bR iE s A
B WSan i T AR R S B R, R E A
T ) R A B A E S e, BUR IR R g
B, 5 AATEX I P AR I % 2 B v Ak T £
R 2 B SRAT A R Dbt 48—, “BUM
gt B R A BRAEBUR S8 25, R AL
FEARTRI L A BES T R AN OR BRI AT R0 i B
BT E WCARE, SCAT IR BB, 7. AR L TR
YSEA 23 3R BT WSO TIE T AR P 2 BR PR SR L
TR BHMGUS LI BB TR AIEOL R, iR
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T 65,646 20,047 66,171 19,773 64,838 18,659
Bl 146,767 35,761 139,932 35,510 143,541 38,217
JeGi 36,641 31,449 39,735 34,857 40,578 36,300
Ui e 8 8,385 5,137 11,148 7,112 12,020 8,166
BH P e 7,027 5,030 11,757 10,054 13,700 11,856
FERH e 1 13,417 7,515 19,964 12,792 22,049 14,184
FED 22,615 10,356 25,629 14,215 29,403 16,380
R=rd 6,775 5,789 6,842 6,489 7,993 7,937
FHIR KA 29,451 20,585 31,082 22,563 32,116 23,308
TES R - - 46,006 18,583 48,844 18,248
VARl IE=TpLS - - 46,190 16,657 47,819 17,196
E AN - - 34,223 10,128 36,402 11,334
it 336,724 141,669 478,679 208,733 499,303 221,785

BORORIE: A FIRME, k(s P

EEEIRY T, ARCRECT A IR o E ~2019 FE AR AR IR S H 4N 2.05 1476, 2.65
MIBUR, DA sl A B R B K. 2017 42 ALJTfil 2.27 27t
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PRz =ah, AFE S EE A KIZE F,
ST 2 F MBI A AT, 2019 4F 12 7, 2
A5 TG WA R AR (BURfERR “ T4
B HEB A ES S E PSR AR A A 4
BE o ) R A B 5 A A IR A R AR
PO RSB R A B A PR AR (BARfaifR “)
PG Ak sl ) 51% A S 33.15 A2 TG AT AL 1 3E
W52 5o A5 AR LA 99.45 AZTTHIN A% LN
I Rk R 519 A AL 1 B 44 21k T
Horh Aw] 8T 63.70 1270521k T ks 49% %
B A FATAL ;. TARF BT HH % 2.60 1470521k v
PR 296 AL, #RZE 2019 4EK, TG Pk

B EE A 9 %, AMMTILARE. FWEE. =/
A WA BRI R ERIX, BAEE
MEEE AR, ok R A 832 A B, S E bR
VGRS DG E) E rh Ak vm R A D SR SR B BRI AR 1Y
A

BUE 2019 K, ARSI 19
WA AT], 12 Kok i Aw . AFH
JBEFS o A BRI H A H AR E T4 L,
BIAR, W Lo 2BG TU)I. #TEE A
A (). 2019 A A LIS ik P # Bl ad 32.63
f¢.75.

N
W=

0
\

&K 5: BE 2019 ERAFAEESRFHEARIZE AFEL

HERK

NG
AT BFK Hop

ASIHIER BRI R IE Y

EEWSH
PhJ g A g L BE EARSRAT

Bl

R NH] 16.02% _ i FEmEE. HE
WRRERHR AR O k. RS PR R ik
L P A BT A B SO 352 5 O PR R U A B 4T
VLI TP B iE A B N ] 11.69%
L0 A L) © i AEAEE, ABBANEERNCHIESY B
. U110 P A B SR T ) FO S . AL SRR, R B
1 3 7 3 N B s 44 = ) 3
DU )1 i o 2 B 5 T4 273 e
Rt e A B O TR 243T% MRS B A B R A BRI BT R P T
A e A e AR A 1775%  p AR, E. . Y S
YL AR A IR A 2064%  MBEEE . ABEERS. S YL AR
T e k5 A B R P T 11
gu*%meﬁA%aﬂﬁﬁﬁA 29.00% AR ;;#ﬁﬁﬁ 7R
El (T 1=y

ORI AP, Al fE E b

WG T, 2019 4F 12 H, AFESKEE
A Je3 4 [ 1 A R s A5 T B R B
REAIRAT WLyl s A B A R
Al VLT R A B A A BR A ] DY)
OB IRA T 2 B0 I8 A B A TR
2 ) 2H AR B I A A AU I [F U B 4 A
IR 55 = KM B AL ek S H8 8 747 A ] 51% 1)
JRERURN I AR DKo AT A /R A E L0 RO Ik
T, BRI AT R 58 = KM K AL PA e 2 B AR 25 126 34
A Wi Uk, A B RO K il (o — il B 702 08
8, HEALHHREKRNERNY, ZIEES
PRI E B RGR r. WUH R, HATA " 24
SRS R 5 EHH IC BIRERSY), [HAR
AT 5 FEAT A 7 B BURF ] £ S BUHT ik e
AR DCT2E, S [ B 3 SR AR IR A1 5

T J R HXF o ) g B R .

s B BRORTER], BT e 5 R 1 1 A LA
Ky BAHATIRGI AW E S AVIER R TR,
2020 “FAFIzYIA], 2 [ 23 i i 2 A i B AR R
KiE SR gesh, HRAEsCEE M AR, A
2 A 17 HF i 2 A B B 20 i S IS A i AT 2%
H 2020 4 5 H 6 HE MR ARILHLME RS ok 22 i
PR B CE R A BETE ) o Sl SRR 2 7]
BEBEE B AR AN RS B 35 B i 2 T 0T P
T AR, H AT RIS BCR ) 5 SR A
WU M ARBARE , IS PR 8 50 SR SR M
LR RN 5 2 F] I8 E R K 2B R DA
FAfE

RRBEZNBFERFFRE, ENBERHFEK
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A 2019 R, AFPHAGRAELEAE
293.80MW, AL ai MIFIA 279.91IMW., Ylk Kk LA E
BB R P RE AR R, IS B N B 455
PIFE N LR, FL PR 2 ) 4 R BT SR 11 b X & B v
W 5RO AT, SRR BRI E A E
FAMW 44 5 A4 IR AFAH . 1) R 2R

R IT T, 2 " OGREEs b, VIR
FEEEFEDE R KRG, v 2.40 TR, E

LI FR

L3RI =+ 8 23.8MW

B )5 1 40MW

BHE JE T =351 20MW

Iy 7 i

HraE 110MW e R

P FAL

T H R 100MW

it

giz: ] EHAE

FEONVLIR AR SO AT FE AR B A B . AT H
AN 5 0.9 JT/EEL 0.95 JT/RE L 1.0 T/ =K.

LR, GAR A B ARAT BT 455X B
N ATE, EREEDA NESEY, ScEH
THASE, FEANEHE. BT RN g
13 QI e e N /A N e NG N DS L A A
Al i 7 48 G BB T T IR AN B <6, IR ik
HWIH A7

& 6: BE 2019 ERAFABRLE HIEFR Cu/E. MW, FJ5)

EmEg G/
X (MW) )
FRFFA: 0.39

FH-M 34 BEEH (Lm)  FEREA (%)

TH 23.80 ‘ 2011.12.25 450 50.00
MU fAr: 2.01
FeAF4r: 0.30
W 40.00 ‘ 2013.12.20 3.96 96.68
> A 0.70
A 0.30
T 20.00 B 2014.12.19 1.84 96.68

MU 0.65
. FrFFA: 0.25
s 30.00 . 2014.10.21 100.00
- ¥NEf: 0.65

Faftfir: 0.25

i 20.00 W 0.70 2014.12.31 100.00
A Dr: U,
FFAY: 0.25
i 20.00 Zgﬂ 070 2014.12.31 10.22 100.00
brs Y.
GFFAY: 0.25
o 20.00 ;ﬁgom 2014.11.02 100.00
mPr: U
FFAY: 0.25
i 20.00 zgﬂom 20141031 100.00
ors Y.
- FrAFA: 0.26
TH 100.00 A 064 2014.12.23 9.10 100.00
293.80

ORISR AFPRAL, ol fE [ bR s

TAR A FELAE ] PA) 52 B0 A BIR PR AT 93 [X 430 P
Wi, SRR Bt BR AR D&
BUEE UL s IR i e se 5,
W P B R A K 2019 4 25 AR FLSH S 1 0 L
444 AT RU, RHIRON 3.72 2.

R 7: 2017 ££-2019 FF A EDBAR BB E HE AR

BB R NUN -7

AIEENARE (MWD
RHE (TR
MR (2T R
HUAFI /NS OS50

RS RS GUT R

i)
FEHEA o/ T IUR)

PRSI A FRAE, k(s E bR

BT =S MBS, 2019 S35l 55 K A= mElE
W EPHRHERR TE; SEZERRLSHEE
ATER, WAMERFEHEIC; BEESRRETR
REE, RFEBHEX

N ASEREO S I R i 5Ts s, R

20380 29380  293.80 2016 4E 9 H i /4 B LLE T 2 BHE 100% A% BGA
Glll G 446 N T AR TR . B2 AT L TR S I R A R & S,
408 429 4.44

2019 4o ) L 55 B dh il 3G b 55 bR e AT
B R LA Tk 5s B —E W E .

1,394 1,459 1,511
1.00 0.98 0.96

0.38 0.36 0.34
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3% 8: 2017 E~2019 SEATEA BB AR (Z7T)

2017 2018 2019
LN 9.89 8.39 461
LR Tk 5% 7.74 421 7.55
FE G 8.20 4.80 3.97

BORORIE: AR, ol (E E i s

N E AT IR B R AR B v SIS
B HTPRESFE =S, HATA "8 S50k
V55 A7 R B AR 58 o

BEW TS T, AR &G BRI
Bl g O 25 NMET, HOHE 14 NE 1k
W2 B S5, 8 NE I AR ERATIN ETC FH4
RATHGNS, HHEH T 7,063 % ETC FEiELLK
4,800 2 MTC 18, Wik |7 S B R A TR AR S
P i A = T B S i o G b N 1= S N
WALSE 19 METH: HPRET A OEIxREZS
BRI B AR Y & ETC RAT & o5 . b, &
BB ORI S .
2019 FHH M BB B AT AR bR 65 T, AR
SN 9.43 1070

WRASRRERKESBE. LRBE. £
AHM. BB AR IRIEA K. HIEE
W, GG . 2019 A ST RN R R 59
I, HhbR4zE 16,385.50 J170. HRTHH R AESIRIR
KAV H EHE R TG ARSS X i T3 T+ T2 Wk
7 iR 25 DX I3 % 3 B 50 TR v v it T 7 A )
R PR Tl A iy X B2 W] P 5B 96 S R LAE EPC
RUREIHY . B ES S T ior e
BB, WA FEENL WA TTERA BR, (HBEE E R
TRATEEIMR, KRR i 18K
W35 54

DL 23 7 25 F A w4 At 1) 4845 7k b R 2 i
HER GRRERSEA YO Fit it B R &
W[y 2017 4:~2019 4 H th AR i LA KR & H T 1
2020 F—2FH, &I S BRI D TR IR
B O F) I 5 4 Ko HEHT 2 - DU i 1

2019 S RIEERREFRRIFRE, HHNER

%)
@

EHK; 2020 F—FER IR MREIRENME, AF
BAEFERNZE —ERMm.

EDVBFIR I, 2019 4= LUBAT R KGR A H
W55 8 F R RIS E RV B Z B IE 0P RR, B
BAPERGE o LM EIA E T+ KT 56 - 3 )
o, TP R R T . BARE,
AFEFREI/MERS). 2020 4F 1~3 H, A#AE
BRI Z N 13.52%, 32T lili 4 1 fm, A w] %
Al 55 BB 20 32 N RS T 3 5% T 350 B
T,

& 0: AR EERREHEHR6)

BgisE R 56.76 57.61 57.68 21.88
ATIEARHHAR IR 19.32  14.02 1211 9.18
RS E AR 12.69 14.95 15.69 8.82
AT A SRR 22.98 15.90 15.45 8.20

ElLERR 4372 4493 4295 1352

BERRIR: AFM SRR, s E bR R

B 2> RSSO B 7 R, A ] 5155 L
B SO 55 M LTt W55 B HETH T2 =3
8] 2% FHKF. 2018 4= LR IR 2% ¢ 2017 4RA47 1
WK, (HAZEE T A ARSI R 2 2 i
OB E O3 F Al R AR E R R B W as » 2019 SR A
FRNE AR R K . 2020 4F 1~3 H, ARIELA
WNTFRE,  JII] B R AR DT SR RS RIRIE K, 2%
PEME S A B 3 6 A~ A B 2R A B
R A E] S i 2 R T S K TR B
2020 4F—F L, SRl RIEE, AR AR
PRI R Ry, EREER TR R, A
A B AR bR 4k S .

% 10: JEAERATERGETHINHIT (LTE)

8] 2 A b 701 1301 1578 3.94
18] 2% FH 22 (%) 13.13 1924 1928  45.32
205k 45 i 1591 1717  19.05 2.73
B 2832 3228 3444 -4.03
I S 4470 4870 5337 -6.82
EBITDA FliiH % (%) 108.03 10455  98.39 --
SBT3 (%) 7.90 7.72 7.38 -1.49

VE: 1. 2018 4F~2020 4F 3 H #ilm P HEAFEF A % 2. 2020 F—Z=4R
PS8 sl S i) TS e 7
TORLRIR: AFMSIRE, TPli(s E bR
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2019 SR P EATERIR AR, KHARRIR IR 5%
BB EFRRERIEREC; B aiEA ARGRSM
R, RS G EAHEREBASRRE,
FEF%

PRI, AT E AR A K
BT LA R T =, ARt HRERAERR
A KR Bt 1 B S I i A s S A
(85T, 2019 4F KMEIG K 32 B 20 =] T 16 Hh 4k
T 49% B BUTEL, 2020 4E 3 H R FHEE RS
PEFE IR SRR . I B = R BN A R R I
PR R E AL

TR AT, A R AUTARREE 2 7% 4
W RS . FUAt RAST 3k EORAERAR FRIE
& S AT I AU L3S, 2019 R A R HiAth
AT R R A 3 K 2 O DRSO ) 1 Ak v
B8 00 A A L3 24.00 126, 2020 & 3 H
A, A EHARRSAT SR 2 7 ST P Ak s
R LR R R R AR, 20 ) A0 A A R A [
IRk S I E B DR

BT B R e J5 1T, LA AR 405 61.78 AL
TC, NP EN K EEREFEB R . 2020
T3 AR, AFEIRBCAIE 5B i K S S T
FEE.

HEBS I, BEARRIMOE, AFLEf6
AR T AT AT LR g 2017 38K FHE; 2019
A DLR A F B4 i B BB A R S S R AT
KIS AT, BICKRE, AR BEAS BT
ek

R 11: SEERATEBYHG (LT %)

T o oo eomg

RLAS i 2 30.99 61.00 102.87 103.29
FrAENA G 463.61 497.99 539.38 531.64
ARG BEA 75.62  98.98 126.40 119.25
HAfR% 102.34 25117 253.91 300.93
R %5 T 5 0.34 0.07 0.14 0.27
BrEmfE (%) 28.86 4077 4067 4274
MEALLER (%) 18.08 3353 3201 36.14

N | O

ORI A TSR, il bR
2020 SF—FEEHEMAEER N, FEEFDHE
RGN TR ; EFEARRATHAURERK;
R RRIEIRA RS, BREERHRENNRESE

\g

ANFIZRILAE SRR, 2017 4E~2019 fE 4 E %S
PG TR K . 2020 R, 2 Wl % %
15 AR S OB AT PR, A\ BB B I
BRI R R, 2018 LK, ARG A i =45 5
B TR AR IS A AR - 2019 R AR
PG s LAE N EE, 2020 45— Z=FE AT ST 1
HEk R I H O SO I R, 28 B A I
SRR A G S IBIEK, A £
fifRbrEe 2017 A PTSath, (AEAELEGIRE 198
IR
£ 12: EERADNRSHREEHIERER 12T, XO

ZETEEFIER 29.79 36.83 43.10 250
RTEEF IR 6.03 -69.71 -23.13 -55.09
B RIEEN I E R 352 3323 -24.81 43.47
LI5S 029 015 0.17 0.03
B S B IL A TR S S 1021 414 376 072
K% /EBITDA 1.77 355 3.15

EBITDA | 578 5 R 19.77 794 7.03

BRI : A FIM SRR, i E bR R

AREMRBUBF AR EREG; THIMER
B iR AR AT

=8 9na 651.70 840.84 909.13 928.42
BEM B 4 7007 7055 66.12  56.98 A 25wk 7T, ARE 2020 4E 3 AR, AR
K- SRR 5 % 25726 28181 361.16 358.07 e S D A s Je — Y
IR AR RSB 351,27 4470, HLrb kA i3
T HE = 235.76 39419 382.60 380.38

== h— s :ti J 75 . s JN\
o 10008 34285 36975 39678 F 109.74 {070, &R Ak, 2017 4220
%EE@%%‘—’X 30.25 6.17 25.10 68.62 EjEi%ﬁCﬁﬁJ:ﬂii ﬁ#_}-/’:*ﬁ‘%Tfﬂﬁﬁﬁﬁ’ /L\\Ej I%ﬁ
HoAt A K 2432 1274 3338 1586 HIRIEIEY
KK 36.15 172,73 11495 117.45
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BT, R 2020 4F 3 AR, AFA
FAEXS & ARG H A A FHERF I, HAR RF
VAEAREOTTH, #E 2020 4 3 HK, SAFIMMEK
MVRIASEA 62, EENH UG TREUS KM
WRAMGEE, WREHUEED, HAr LR
HRY AT T RE . AR IEAERR B A0 QR Es, Pk
15 B B RS2 ST E A DR AR 1 o BEE R, (HUE AR
B RS A AT 42

BZE 2020 4 3 AR, AFMEHF% 80.19 14
TG, BT 2020 4T IEROMENIL S, WIS
BRI, {E5 58 504 7 LR & F T30
B ORI DL A R SR S T e, A
I A5 7T

IRV, 5 2020 4F 3 Ak, AFN
LR A P SRR V7 2 1 129,85 127€,
TR AR, 7 IR S P LR
13.99%.

SAEBSBAR: R4 A TR (lkf
R RASEHRL, I 2020 63 AL H, 4
ARG R, ERBEE, Rl
WIABSERATSORIONIL, A LB ERAT HE 5 e
BRSO
SMER S FE
BIRBRARSHIEE, HARLEEREBHEA

T A 0 A U

BRI 2 —, R ERE IS AR A
MBI B SRR SEH. Btk EaE

= RSB — PRI KRR BT A, T A
P HHERT . SHE AR, HERAT. ke
HULR RS ASE A F], ZRE SR

BB A E RER = K0 EE WS 2
VASIKESEENEIEE SEIPN S-S RO IR - Sry s i
REMBAEIH BRI i o5Hhfe. B s A
iz 8 &5 A5 2IE R AR K F1 30k BARoR
&, HERERE DT R AR R

o> |

Hu# *

W FIET AR R

ST T AR R A IR [, 2]
FEHATEIN . BRIy, w4 R 4R
VIR 55 B0, AT BT RO DR Hh SE B S A
Ja Bl b i o

RS

LR LTI, P FE BRAE R R SR A R X 25 7
B AR A IR A 7 EARME S 0N AAA, TR
GONRSE; Y “HHBRELRT 1S ISR AAA.
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fii—: BERLEMENSEZRBROBRL A RNGHEREAGWE (BE

2020 &£ 3 AK)

ESkEETRr-ERENS

100.00%

BEEERERAE
l 100.00%

R RRE A
ERHRAT

l 0.06%

EERsBREERAERITRRENERAS

68.65%

BREXS

|

S
pat
| | i \
HEERS HitZERS A EERERS FSEZERS
AR ray
| | | | | | | |
8
~ ]E — /\
= = o 3 ié \,-\/A 2 — AN
B AR T ~= ?}g &% Bl g% ﬁ% = 2 X g
= I Z W = = 22X 7
& Eagﬂ & E‘g%ﬁ%z& EzE E7 B #2 B &
g =8 Bl B B85 2L 8 2 B 2
4 > == 7
2
=
RS
FORLRIE: 2 ARt
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B —: B /A BMER SRR BRARMZRIER ERER (EFHOR)
25 R G - 7 7)

R4 700,685.60 705,489.62 661,221.73 569,771.46
IV 124,689.53 156,996.47 156,625.16 123,771.04
FoAR LR 107,777.76 121,912.04 41,701.29 44,504.09
118 123,252.40 139,298.76 184,606.13 42,415.49
KRB 2,648,222.59 2,861,969.87 3,665,259.47 3,633,889.24
T 56,461.05 105,475.79 182,429.64 204,996.15
T B 2,357,637.91 3,941,909.84 3,826,049.66 3,803,758.65
B 6,517,048.56 8,408,425.37 9,091,320.86 9,284,201.30
FHoAh AT K 243,198.93 127,395.07 411,679.29 242,104.30
RIS 351,949.33 174,514.97 360,857.13 801,852.29
K% 671,407.47 2,337,211.86 2,178,235.32 2,207,421.25
RS 1,023,356.80 2,511,726.83 2,539,092.46 3,009,273.53
KA 1,880,936.33 3,428,509.31 3,697,512.62 3,967,830.03
B AR S 3 H 29,187.33 88,872.50 112,255.91 33,891.96
PR B3 H 0.00 136.11 2,263.25 535.38
SEWBE A 617,821.15 617,821.15 617,821.73 617,822.15
Wil &y & 309,922.30 433,651.11 449,595.08 443,897.98
iR &R ennn 4,636,112.24 4,979,916.06 5,393,808.23 5,316,371.28
B EUN 534,066.43 675,934.02 818,507.39 86,976.90
2Vl 55 159,076.27 171,702.70 190,545.48 -27,281.08
B 283,185.99 322,774.94 344,405.85 -40,296.36
A 401,891.57 437,105.12 486,519.68 -71,498.89
EBIT 476,227.66 575,865.35 645,930.54 -34,305.60
EBITDA 576,956.16 706,676.95 805,340.58 --
BT PR ST S I 4 587,385.62 664,617.14 824,337.59 112,956.67
W3 HoAth 5 48 8 5 B A O B 4x 146,561.12 171,274.36 165,953.38 65,741.69
VI SER i 2 55 45 A IR 4 166,559.49 195,395.99 237,087.44 42,781.09
TATHA S 27 T S SRR 4 142,666.14 112,013.58 114,118.46 60,902.50
WS AT 4% 8 VAT IR 9,923.53 2,622.00 0.00 0.00
BAXH 57,739.96 76,038.76 83,526.56 28,579.24
BEES R R 297,939.27 368,349.63 430,953.05 24,957.80
5@ AR e o R o o =Y 60,287.04 -697,058.29 -231,255.48 -550,873.33
BRIESFTEI AR 35,249.69 332,278.18 -248,075.12 434,739.05
EERE (%) 43,72 44,93 42.95 13.52
HAE 2R % (%) 13.13 19.24 19.28 45.32
PSRRI A B (%) 3.82 3.48 2.28 5.35
WL (X0 1.10 0.98 1.01 1.30
BEMREE (%) 7.90 7.72 7.38 -
B E (%) 28.86 40.77 40.67 42.74
BEAEE (%) 18.08 33.53 32.01 36.14
G S eSS (OO 0.34 0.07 0.14 0.27
FFO/ & 545 (X 0.30 0.14 0.16 0.03
FFO B4 (XD 10.55 3.92 357 0.74
LEENFIERF L EHEEHE OO 10.21 414 3.76 0.74
B4 /EBITDA (XD 1.77 3.55 3.15 o=
EBITDA/R S (X 1.64 4.05 2.23 --
MR SRS (X 1.99 4.04 1.83 0.71
EBITDA R 27 s 5% (X) 19.77 7.94 7.03 -

TE: PR E BRARAE 2017 4:~2019 S THR AL, A& I SRR HOB S TN G U 55 B 0 2 R TR SR A
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W Y A e VT

187 L itEaR |
=R+ DA R E T H AR T N S B AR 1 4
G FAR A58 ) M G Rl 6 5+ AT B2 4+ — R N BT AR
By 4745+ oAb A5 55 1 B I3
% KI5 =R -+ R + 3 A5 55 R 00
% i =I5 -+ 5
L] iy =S il B R 7 R
MEARM LR =R5 CR% + AR EHRGE A1)
KR 7t =] fk H A G BT 7 R A B - KR B
ST IR A 5 7 = ORISR A B SYSCER R L B
=EP AR+ FI) 23 TP L2 R R 4 A 3 R - T
BV AT A5 32 HE A A+ B BRI A IR 4% 04 20+ ORI S
+ o 59k
BB R = CEMEISN—E AR A T E ) E I S N
HAlA) 3% FH At =00 4% 9l FH -+ 87 3 2l -+ 45 9 B+ Ak 2
& T tf%%%%+%@%%+mﬁ%ﬁ+w%ﬁﬁwéﬂ
% &fi;WA BV RA G T 4 R B i — 7 5 9
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