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LA BIIURE . FEAR ST R A8 Mk S AR T

B R S R BN 2\ 4 A HIR LI A AR 5

VERM A il fs EbrgeR: TCL BHEER BRI A R AW (LLRRFR “TCL BHEL” 80 “A R ") MEREHZELEN AAA, T4 R
HONFASE: 4ERF“19TCLO1”. “19TCLO2”FI“19TCLO3” 5 Wi Fl 50N AAA. FRiifE E b
2B ARIRR 7 S R U SR O i 46 7 T AR Ao A R B
FASEIIRBE T B F13CFE . R, AR As B bR oGiE B 2588 A 8 . RIS 5 St IR 7 H8 AR AR K | 52 55 RUASE 1 PR DA R A7 7E 7

ST AT REMBARF R G ATl

B BE
BB (o) 1,927.64 1,648.45  2,579.08
i #FER AT (26D 608.72 638.83 900.57
BT (Lot 1,318.92  1,009.62  1,678.51
RfiR% (Lot 713.13 706.85  1,238.33
Bl (2o 1,134.47 750.78 768.30
HAE (278 40.65 36.58 50.65
EBIT ({270) 67.27 60.14 83.30
EBITDA (fZ75) 146.97 142.86 188.75
KBTI SR 270 104.87 114.90 166.98
B EF = (%) 18.31 11.47 13.61
SRR B (%) 3.81 3.36 3.94
e U (%) 68.42 61.25 65.08
SEAR R (%) 53.95 52.53 57.90
Ef 5 /EBITDA(X) 4.85 4,95 6.56
EBITDA FI| B A5%(X) 8.25 5.22 5.75

VE: 1. i E R AR 2018~2020 (EH TR, 2. (S [FFRE
OIHTIT “ RIS B b Eh f i b REMIAS” A
SRS, B CKBIRATERT A R T K65
IE @
B PERRRERIAK, TSR AR IE o R N AR R K A
ZE U, TCL AR e ARG IR A /] (LU R fRiFR“TCL 4 £ )
FERE ML S S N B & . 2020 4F TCL 422 s Al H B i AR
SBRE T, UNRSE LTPS B BEFHLIHAR H PR 2 akeE =, 4k
SEARFESE AT L A o
B HAREARFERAKTF. ITERA A RFER SR, B
WA RFHEA. $rL2; TCL LA FHLe mFOED\meu
J Mirco-LED “5#i B RoREiAR L SCHAA B RN 1 2% 4945 R 4
KWFEIBEN . BLAh, #E 2020 45K, %i*ﬂ#%%kﬂﬁm
AT CBUR BRI S A7) BHA AR P2 732 11,
S BB RS2 FI AN R SCEA BT A B R L TE BT A AT i B
N
B Z2EMVEFIEERT, SERAEE. G TR
mﬁﬂamﬁtﬁ,mmquL%E#@%MTﬁ%ﬁﬂ

E4Tk EeE

ISR B s T 4 M 55 A R
{RERfa B K, 2020 4Fik 166.98 17T
B IEEBCNIN . HE 2020 FEK, A FILREART IR
F 2,181 1270, MARMABGHE 1,304 1470, &ARBIMER
2o Ak, AT EWAF, BT REGH#.

x F

WS BEFEFRRE. AFBIERETH BTG EERE
RAF (BARRIFRRIRET?) JEHi L Sk 5 S AR
Rk 5 AT EA F I ET. WS BER ST ER,
B, O = B R = B G, A R X Ow 5
PSS . BB ST AT SR R STt K b 1 A R
PR S TT R FF R .

B RERA G B RBOF AR K. Kl &REE, AR
BRI PE AR R KB (R R BE A 5 AR AN Skt . #E
2020 FR, AR TR AR 161.45 {470, F1E—E
A R .

BRI IG R B RIS T 3 TR DG L B R 5 B L AE
BIH RSN, A A KRIEK Ha TR, 8%
2020 4EAK, A EFS N 1,238.33 1278, A F FEAmEER
B BT KA, RRMTITEBER, 55 M
it — BTt

B GRS RAE R A ] PRI PP 3R R 7 AR RS 1 7 2
mm%*ﬁéﬂﬁ¢6w3@ﬁ i AR IR AR AT AR
b, IR EFSARTE T, 2 5K T I P A AR R o
FERE

S E FRIAA, TCL BHE 6 A R A 515 FHKFIER K
12~18 ™ H MR RF RS E o

B A RRAR PR T RER. ARTHAKIE N, ZFIKFE
MZEIRIAE F1 R TN BAR AR A R AR ST 2B i
BB, A TR A KR BT Sh 6 5 b f et 7, p2
e I B T &

ZEE AN AR

2020 LERERIMHAR Ak - FH AR LR

TP SR (%) BAIE (275 | SEESHEREN (LT

RKEHBF 735.58 54.36
TCL Bl 2,579.08 65.08

292.33 14.75 66.77
768.30 50.65 166.98

s “RLET” N CRDMETRMARAF K.
’ﬁﬂﬂ%dﬁ. oA R bR R 2

FHRIFEHER

5K Mfﬁwm%x e BEEW | 0 mem | TR K

19TCLO1 AAA 10 4175 10 127t 2019/05/20~2024/05/20 A A TR R R AL [l
19TCLO2 AAA AAA 10 127¢ 10 127t 2019/07/23~2024/05/20 TR R B, [
19TCLO3 AAA AAA 20 127t 20 1zt 2019/10/21~2024/10/21 TR MR R IE A [
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BRER VLR R

AR5 [ BB A0 A AR T 2K, il 5 [ Br
X TS N IR 5 2 BEAT RE 5 AN E R R T
e, o FLRBSG R FLEAT ER BRI o AV 72 )
FREZVPEL o

BEASERTER

ZPEHIEFUBEEHEERS “ERYN
[2019]841 5 7 3CA%ME, 2 A FRAER AAK T H AT
RATEEHSHAE 90 127t A iz . 2019 4E
5H 20 H, TCL &£HIMmARAR 2019 1 &
I BEE AT RAT AR figE CGE—D RATEHE,
RATHRE 10 1476, KATHARRA 5 4, 2 3 KKt
2 ) R SR TR BRI B S AR 0 3 [P e A, T
A% 4.33%.

2019 4 7 H 23 H, TCL MR A
2019 [ M AL BT AT RAT AR (B
W RAT5EHE, RATIURE 10 1278, RATIIBR N 5 48,
55 3 AR B 2 ] R A S IR R BRI A S AR el
AL, TR E 4.30%.

2019 £ 10 H 21 H, TCL MK MmARAF
2019 R AT E AT RAT ARG (R =
W RAT5E 5, RATIURE 20 1278, RATIIBR N 5 48,
55 3 AR B 2w R 8 S R SR R B 5 el
R, ZEHEH]ZE 4.20%.

ER R HE T e e TR 55 KA
Mishwe, SEWHIREHAH, AFEEREM
SRV ZE A AR S AR 2
—

RIEFFBRIR

FEMEGF: 2020 4F, HEZGE TR
dr KiE SIS EE LS, GDP [F LI K 2.3%,
K Z AR A ERIME—SEPLIE IR () A PRk, %2
IR 2, 2021 AE BRI FPACRE 25 v T 2020
F, EFEHATREK.

2020 FAVFIBATHAMNE T “ il —E
JENEE” W, etk N —2RRE GDP [A] L KiE
T, CERFEDICRBEE A AR B AR KR
MR BB BE . WEFMRE, Tk &
SR FLE SO 5 e Re T BEEE, IRS A = &
FHNB RGNS . NTFHRMKE, BORERREE
Ji TTVE R R G B 05 R H M ARHIE . 1X—RHIEFE
PR GRS R AR B R
AT IR, T HE BER s R i B 2 B
NG EAA BT IE RR, REBEE R A S .
IbAh, o RH 255 52 T i PR 3R I 20 ORI AR Bl
AP o H TR DA K S TR SR AN 5 A LA 1) A
W EFE AR E TE 7 N M BAR TSI K
fIbl2s, A DR T EE Il EEIG K. %K
FRE, AT LSRN CPIRE, FRIES
PPIMRALZ AT, JEMKIEAE & 3 r 4% . (AR RIE
2, BARATFESAEE, AZH5 1) GDP ¥ ELig
HIRFERTE, ZUHMEE SR PRESS.

EMRE: RERFREHMEE, (H 2021 457
BATUIE IR A A2 E Rk . MWANERIREEE, Hie ik
15 KR AN 8 TEAIRAFAE , i 0 T A R AL (1) 52
W RS AT AS 2 B, R 2R AR AT R 484K, A1
HAE . AeERrsfit. NEAKERE,
SR sRmIE 2 B, Bk, BNZFER
HAFHT, ARG, G mETHEE Ma]
FREMEAI R . IR, RO T I RS K BUR T 3L
EGRIBI IG5 KMk, WAL B8, oA
fHRETIRY, FEG6S KRR S K &
itk AU . TR, 2020 445 F AR 2L 5 47k
H, —SfREINE, A 17 (S SRR S
HRATTY, 2021 4 A BUK 75 DL & 555 B A
JIMR, A5 ARBEBECR I, o H REEY E
A5 XA 2 3005 AR R, IR 50 .
SEPU, 2020 LUK BUR T A% K Btk £5: 25 i 7735)
B HTINR, 2021 FEFt 5 5 Hh 7 BURF 57 45 5 B 00 i o
Hb 77 BUR 55t 55 IR B5CKs 78 38 43 v UR: X 380 i 2
#R, TR SHES) S T AL B R RIS, 7555 B
DX 38 X5 5 %o 46 Rl T 1 iy SR e«
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FEMBUR: 2020 4F 12 H FR_& 5 TS
Bt “ FMBCREREEES M FRE b, TRt
7, XEWRE E B AL “ 2557, (3
WEATEE, FWBCRAPR AR 6 5. 0
BURKAE 2020 8 HUR i ELal BBl &,
EPNFLvE eSS e L o e N AT
5, BRI RTE, (RFRRSIES I, 4R
W5 PR ENEUER ARG T [HE—IRNE, 7F
I UNIEIR N R R B RE =T, H
PPEL . RN RS SR T, N REIA
FFREI AR A Grg KR A 17

FEMBE: BRI 2021 FAUFIET
EREHE. NEELFBITHERARE, RN
LRSI, 2021 4 rp [ 2 5R i K rp Ok B2 T
2020 4, ERETHHS LRI FETKF .
FOUN FE m Ko R RIS — R, Ja4k
KBS, SER ArRER” ER. HER
RVEMR, FME TR 7 L A AT SHom F 44
RS2 ACBUR, EWLEE G 53 b 75 e DR TE O £ 4
IEAT BT THI N 1) 52 B R 3 B 28 57 40 [ R L AR 1k

HigAE EFRAR, BAR 2021 FBORMER RN
G ISR AT BT g, (HBEE TN R %0
R, GirieE et iis:, BEHEELEERE
AREFEUN “BARY” HE. WhKIRE, PHE
W JER, Wid N IEFR A B E N pEREE .
NEEB AT I, HE 25 Hr R A K M
171E .

SEARE

2020 FERERM T EKERI TR X RES, =
KFSRRDATFHARTEIRH TR REEK,
m FEFEEERTERTEEA, @R SR e
JIRA R I8 ; 2021 FEFE LB IRA M Rt S FN

TIABERARBELT, ARNEEEREEFRS
kI

RRSFHIARTT I, 2020 fEAEZE G SAM R =l i
IEAR A, RO REW, 2 TR AT A G

KIBLTS BRI, HRYE IDC HdE, 2020 4%
NIRRT iR H B2 508 658.9 H 5 B, FIHE K
7.28%. o, ST ENLIAR . IR AR AR A FAR
THIAR H B B AN 2.24 127+ 1.63 127 Fit 2.71 12
F, A Hsr B K: 20.5%. 14.5 F1-5.0%. i, R
P& EIRHE (RUNTOD Guit, ABR e AT H BT
TR 2019 4E1) 1.62 42°F 77 K I K 3] 2020 4E11) 1.64
175K, TR ERAR 1.19%, KRSHGE S IRIRTTAE
Refl PR R B RN, —. R AL AR
HIREFEL R, =, DYZRRE A AR 0
W . WX ARG, BEE H A, ShER b E
GV TR RE AR, AR SR A OGP R AR
A PR LG DA RRARR XURS: DA R B ] e AR 7 e ik 42 8 T
FERE, AERTARAT ML= Re ik — 20 1) b ERRG AR 2%,
Toie M B B IO 2 B T AR A &, KRR AR 7
5 AER G OB I 50%. MRS ARG, a4 T
FEODEH . TCL S 751 4 BR AL THI AR H 0% B i =
K, MRS LGD A= EoR 5 5 7% 25
T BBENAL. H TR RS de A7 b N
W, MmN mEREERZN, |REE AR
FEFEAR, TE4 48 SR K mE s .

Bl 1. JEERERREMBEIR L REREL (BAR. %)
400 10

300 5

200 ‘ l 0
100 I l -5
0 =1l 10

2016 2017 2018 2019 2020 2021.1
T AL AR 7l L Ag5)

BORERIE: Wind, HiffE [ Br g ae

MR IRTE , 2020 45 EAAFE AR ST T
BN RORFFGIE, FELCR, RSN
A SR BRI 5 R ) S, “ B4 T
DB AR A BB AL 2 F ok N, iz B
SR R R L DRI R A, BRI
A A SRR, AL R R+ iR . 2021 4F:
#1, RRSFIHRAR 173 F R A A, 4% Omdia %k
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Wi, 2021 4F—Z= 4 BR e A0 T AR 75 SR A B K
6%, FJF R LK 14%; Fiit5E 2 Al AR
T IR L K 14%, [F]ELIE K 34%.

B 2: MTASRAERRMGE EMER R REL (S50
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200 \/
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0 T T T T T T T T T T T T T
[ee] N oy (e N < [ee] N < [ee] N < (e N
TP I AFAIIIAIAIA
[{e] (] ~ N~ ~ [oe] [oe) [oe] (o) (o] D o o o
- - - - - - - - - - - N N N
o o o o o o o o o o o o o o
N N N N N N (9V] N N N N N N N

55+ — 30 5} — 5 5]

GORBRIE: Wind, s fE [ pR e R

WA IT T, 2020 SR Z SR, AR
BEREEE BN T LERANE, J 30 P TR AL 55
1~2 AR AEERIED K, 3 HJRKEA b ™ ek
KRS, IS RS S B K>, TRy
W 1bdk, 2~5 A HipiRARE, BTN A% FR
. 6 HLORZILE. TR EX T RE DK
5, WO PuEEgE, SinPE 618 feh. £
Ui FEAF AL TARAL, S RAME BT AT R K, &
PR AR A 4 PR S o, R 2R AR TR S O T i
MR R BUR RIS (A, Ak, 202145 1 H
JBAEF (AGC) 3 ) 13 A i o 3 S i A1t
IVEISE e N (ORS8N VRS - 157l wbic2
ViRl ClnBEssFEme . 3K IC 25 Bk, =R LiRE
2021 FPUZEFEIR Y LCD TR ™ BEXT 4 BRUE LS v 5
M- A PR, TR L) AP BOR AN AT T
Ry RIHIHIAR T SRATh 43 FE % . 2021 4F—ZR 5 B
FATWAL G R ZE, B RESRIFLLLERFoREh, BRI
WIBMRFF Bk, AR5 Witsview KA 2 H A%
W, 32 ~F. 43 ~F. 55 SPIEIMREE & H ki 4
3.0%- 1.7%F 2.2% . AR ik fil 28 2 v £ 7t
YO P Bl SRR S R, PR IR A B T
BK, [FIRMRE R E 388, ERINERFFH K
IR ETE, R, RORSI A AR Sl T B 75 SR 42
FeFt, TUCHARIA A AR A A T B R

B 3: ILEREFREREF LML BB RIBERFIL(FTE, %)

1,500 0

1,450 1
1,400 )
1,350 ' M\ 3
1,300 4
1,250 l 5
1,200 6

2016 2017 2018 2019 2020

m— AL SR ik

PORLRIR: Wind, il fE E R

/N RSFTITRR 7 THT, 2020 4F 357 568 1l 28 928 175 % 4 BR
FH LT S L EERIRE = A phity, FALZ A1
AR B RIS AR B T i, AR 48 B
(RUNTO) %iit, 2020 fEAERFHLIEMR Hi Tt 24.6
1k, AR 10.8%, HA#AEFHLIER 17.7 12
e, [FL T 2%. {H 5G & GEFHL. AMOLED. #t
B\ Hole 5% ZHIAR KA/ il B A D 5
f 2020 4 AMOLED 4 4E it &k 2.4 12 ),
[ LE R IE G 45%, SF ARG AMOLED £oR™
Ji& %2 43 iPhone 12 %1, 4£5 Nova %59 = HL 5Y
THARHZH A, OPPO. VIVO. /INK K 5 MIR N
KAE M HLEL R % AMOLED THi#R L . 2
2020 4EEIUZREE, FMk AMOLED iR H 5% 728 R
FHER T AL S 16%. Kk, B Rt
AMOLED /= REAWisr™, ot EA B IRFFR
W ETHES, SER, 5NN LTPS iR Ek
AT FEER N S)s S

MRS FE S ok, AR A 4
i, 2020 7R J7 B Re AL 0 & 4.08 12 fv,
ALK 5.2%, M= RHE4 RS — = 2K
KRR RETHLIAR BT &5 5 3.7 427 71 1.94 12
o, SR A=, Hrp, =Eiigh@iE
B 7%% 19.6%, AR LT HiE LT 8.5% %
10.3%. 7= iS5 R, BUZR T H 1 B K SE a-
Si TR, HTREN 2.78 101, IR RETFHLIHAR H
TR T0%I 40, T — 5 75 i 55 =3 1) OLED [HIR
SUE S TR 3.7 10k, HEAE—, R
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KA
B 4. EERERE EFIERMEZNER (En/k)
18
16
14
12
10
8
6
4
2
0
~S O a3 M I~ O 1 3 M W~ & A
O O 1 O O O O O 1 O O O O O «+H O
W DD DD DHDDDDDOOODO DD A
L D = I = I = I = D = I == I == S I S I S I o I o I o N B N )
O O O O O O O O OO O o o o o o
AN AN AN AN AN AN &N AN &N AN AN NN NN

5.71F:a-Si IPS/FFS == 22~} :a-Si/LTPS,IPS/FFS
PORISRUE: Wind, thififE [E prigr

MF=RANAE R, BT LIR, &6

P SRS AW AE AL, RSF R 5.5 ~F AWy
K, FIRHEAR FIRREITEA1H (COG. 1218, JF
fL& COP). EARETFHUIAREE—AHT ™ M2 A
BHIHAR, BT LAMRER 2 8 7= S A A AP,
H E—R= RIS AEH B T T E8)
2019 FAMFE FEATIE S, 2020 FE R R A
SEENEE IR BT SRS, i
Ak vzl L AN AN TR /] - e o e g d b
HMIGE EIE, ZEFFUERIE . TS R
B, SIREVTSHTEZEM, FHEHRET
TR, Iz k. =R 2 R BBl R
BRI H HERAE S, AN RSHIRR A BT
TP MR R TAE . EREBEEE TR,
H I — BN RN (TR 75 5K, [RIRT, B APPLE.
HEONEFHL ARG SEE L 5G BHLAL, | R A TR
I, R N RST AR ORISR 3

2020 SFARIFERIT FERERF 100004, H)E
RERSE PR, BRI E AR
BEHE, FAREELSEEYREDEIERLES
BAFBRFXRE; BIAZEFFMERT FRA R
NETMZE, Mt_FEENANEGHER

2020 4F 7 H 15 H, 2w B4 ha i s Brdas i)
NRREBT N REBUREAA &= B g & e (B

NEFR COREETHE TR ) MR R 100%5 AL
9 H 8 H, RETETEZ5EM it A w] AL A
R, W8 ARIRAE G k&4 125 1478
9 H 27 H, AnKA (T ARS 5 AFRMEE
FHER LT 100% BRI 58 s 5 ) R, H C AT 4
JEABUELEAN R, B4 RIE N B A 55 S SAR A BTk
LHEG S, XHTOCHARKRSTS (EHFR
LGEUEY » AR TR AR. P
T HET EELE R S HARL B R R &
M55 O dER B E S S, HhoT
AN TR IR (002129.5Z) 3 B T B SR EE A
A=, RATEROK H BB di ik 1y T 3 K33 Sk Al
2y REEHHR (002134.5Z) 3= B R EIH B AR
(PCB) [MHFR . A= J s . 2020 58 VYZRLE,
TCL BHEK A B IR, RIS T M E TR T
R 67.26 176, &Ik, AFITERLLY: S ER.
AR FCE SRR PSR BEAR = RAR A
BERB 520, PR — D A . (EHTIE L 5
A FRA BN FTEAT I S BREE r HAF R
KESE, FEEEES AT BRESEEE
L R W IR F R 5 R 48 5 TR FF RTE
Bl 5. AR IRREE

TCLE#

TCLR

L] B GEEE TOge | TOEE WL EEEM‘

[FEE || SERE

BRI AT 2020 ERER

R 1 BZE 2020 ERATFFREEF AR ML IR

.70

I R N
q:;j‘j 587.20 280.81 190.57 14.76 28.59
ﬁi%ﬁ 5.95 3.98 4.58 0.07 0.15

BORLRIE: ATFBORL A E bR
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2020 £ 8 H, A7, TCL 42 5 =2 Btk
24t (LRI “ =B ER" 228 (B AREPM
5, ATPKLLZ) 10.80 143U SRAT RN =
TR REHE AR AF (BURFERR “SSL™) 60%
AL S 5 = R BR G IR AR 100% KL, [F]
i) = & HL 7K DL SSL60% BB A 3K 7.39 2.3 Jo Xt
TCL fEA T, MU RIFA 12.33%MM. &=
2021 4 3 H 31 H, KR o KGR T,
EHEOSWEY, S TECPRLE, HET
2021 5 R EEMANA R A I AR )E,
WA B IMBR RS A, TCL AR AE KR~ 4ish
W1 Sk 8.5 A&k, HMREN 120K KR .

AT EEEPR 100%/%1, WETEREHEER
FXFEERERYF~RMEANSIRER, &
S mMmE, ERYERintRSEFXE

2020 12 A 11 H, AF M@ Fies 12n TCL
BHRBEA R AR (U fEiFR “TCL BHEHRE ™ 5
TCL sz (FHk) FIRAFZET AU LT
WO, TCL BHE 7 LB 4 7 2 H B8 28.00 A2 6
Moka International Limited (LA R fa#Re 4L E bR
100% AL o HRAEE FH IR 55 7 VPl 4R A1 BR A ) B
(VPRI ), L2020 4 10 A 31 H NP 3EHEH,
K W RSV SbR 1 B VAl 28.30 27T, 14
fH% 218.19%. s&HEPrET ODM 5 AR % [H
WA —ZR i P LR R R ds . AL &2
PR R AR R s 2™ o AR
BT, 2020 4% AR E BR R S R 2 il T
TRE 1,020 JiG, DrAAEREI; MR EEPR
SEPVENVRN R 118.91 12T, [FIELIEK 13.29%:
HRE 2.75 1270, [FIECFRE 14.33%, ARUSER
ik Ty A 2021~2023 4 A Rt RE AME T
7.60 127G, ML HHATILEAME . @AY,
AFEEA SR BRI S 3A E, Hh e RS
AN, AHRT 9 B i s He i TR 2 541
e B MRS 2, T e .

HEETTIARSE E1T, 2020 & TCL LEXR~THE

WHSERIBHEK, WATREARE; BEEEERER
PR R SEMMN ZERRAM I BdE, A8
FFSEERTE AT DS E— SR E

TCL 4B T 2009 #F 7, =N F AT AR
PRI AR 2 AR 55, A 2020 SRR, A TR
TCL R FE EL ]y 91.56%. 2020 4F TCL 452 H
VLT Y SR T AR T B4 5K ., LTPS THLIHIHR
HBREABKET =, RIFSULMAT AL, 24 TCL
e B IPUENIRN 467.65 127G, [H LK 37.6%;
HRE 24.28 12, FIEHEK 151.12%, #FIGEJIZ
=

JEARERIE 5 T, TCL A2 THi AR S ASEZH A7 i
T FEEEAR SRR . ot MR, K
B 1C MRS, Horh B AR A R A o
Pt . HATBRE CIRAL, BRI fh 5 1 2
JER AR F 1) 3 7 e BR S B AR/ B0 L SR Al ZE s
TCL #E 5uAH 75 F B4 N & T RIF&1F
KFR. 2020 F TCL HEFTHL KM S L&A
25.40%, A& RE ] ELAM R AR E PR

AFE U7, HATA F SRR A 2R A
6 %k, FERRERR. T NRSFHIR B filda A |
ML AR PRERE . AR A3 o s N FH 4
15,2020 4F TCL A5 sE P~ it SR AR 2,909.7 75
ST K, [EELIG K 31.2%. KRSFIEIBRAE T,
2020 4E55—1 8.5 4% TFT-LCD WS H (L
THRIFR “LLIE” ) . 5 8.5 48 TFT-LCD Wi &
MRIE (BURWFR “t2 BiH” ) M5 1148 TFT-
LCD J AMOLED ¥ R &A= 2 (LA Ta1#K
“t6 ILH ” ) LREFHAH T 5 11X TFT-LCD ¢
AMOLED 8 & #7 B o a8 AR 7= 2k (LA N AR “t7
WH” ) —EIHFEH, THRIZE 2021 45 R AR
P, 2020 4F R RSF P 15 2,767.5 73 F 7K,
FELIE K 32.9%; HIT&E 45746 Jif, RHEK
11.0%. 2020 4RI EsEa ENMRIR N 289.8 12
TG, [RIEIEK 53.1%, B Kb slifeg i Tt
THI AR 383 I S Kt B ke
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ANRSE AR J5 1, 2020 5 6 X LTPS-
LCD/AMOLED & s AR A4E = Z I H (LR fai R “t3
TH” D r=heH 48K $#2 53 53K, t4 T H —Hse il
W, A& RO B 56 B ) R A AT B
HAEREEE SN EBR—E A . 2020 4, /R
PSR R 142.2 F5FTK, [FIEGIGK 4.2%:;
ThE 9,923.5 i fv, [RIEL TR 12.8%; /N k 555K
BENWN 1779 1270, [FRIEEIK 18.1%. t4 TiH
T SRR AERE RN, R RRIA A

L3 7k, =AW AR AT 45 ik,
FEEZ ORISR & AMOLED &R
.

BEE I =R T SEacHE], e 7 P8
FENCY L t4 FRLR T I, 2021 4F TCL R
FEHE KB 50%, T340 40 S A K ik — 25
Tt ARG S5 Re B A R LI R

F£2: BE 2020 4FK TCL HEFEP=BIEMR

t1 G8.5 TFT-LCD TV TR
2 G8.5 TFT-LCD TV TR
t6 G11 TFT-LCD TV TR
13 G6 LTPS-LCD/AMOLED  F#l. #3h PC itk
t4 G6 LTPS-AMOLED FHL. 3 PC TR
t7 Gl1 TFT-LCD/ AMOLED TV TR

FORLKRIR: A 4R ft

B J5 T, 2020 4E TCL 4252 55 ~F7= fh a4
BREE—. 32~} B4 EREE —, 65 ~f Al 75 ~F
Al O AR B RS s T A R, SR E AR
TREIREARE —, PUEE. BEE =it
BIPOESE T, TCLAER S5 =R, TCL ¥, /K%
— RN P AL RIS S E R R, 6 R
AMOLED ;=% (t4 TiH) B#rE. 125 Sk
L NKEHE PRATIER. BRSNS
Pl BRARSER PRSI AR S, FAZK
AL PR KRR R R P, A
FEm AN e . 2020 4 TCL A BT 1K % 8
BN dT A 59.22%, AR oCER T B BN S b
20.39%, 75T .

R 3: TCLAEE 2020 FRTHREFEMN (12T %)

kit

72 5 2020 EK=RE (AR

EEHH X

15.8 325 N
15.7 55 ~F Al
9.8 65 /75 ~F N
53 5.5 HM
1.5 5.8~9.7 ~F H
ML CHE B B 65/70/75 ~F I

RN T, HET TCL H R R EE fR ok

HEOARIZ A IR~ ] CBURfRiFR“ SRR EH ) 64.21%

AL, AR ERK AR . FRCEEENF
TFT-LCD /OLED & R~ Bi 4 (A A« AL r= Fia e, H
BRI AR 5 TCL 42 Suil— L B4, 2
BERTEA PG . BEREE . PRI R A
AV 5 25 77 T VR EE VA RESCREARHANS
F B R FHLM AL REE, 2020 LA EN
L12 124, K 1.4%. 2020 G4 86H S5
BEEURON 43.53 {¢.oT, [FILLRFE 20.2%; SCHLEF]
i 0.06 1278, [FILL R % 86.7%, UK ARIFE R F
BT R T 98 5 o e b A AR R B R K
BAEARAIN TR A = S E . R AR
BERM TS, H R R G HXT A 7 B AR A

TURRELIN o

WHRJ7IE, TCL # & HS:E | OLED. QLED
PLE Mirco-LED Z5#i Y BoRi AR B R
BB EF IR R BN, 2020 4533 PCT LF|
HI1E 1,536 1F, RilHiE% 12,797 1.

ey 75.62 16.30%
e 73.24 15.78%
B4 63.06 13.59%
¢ P 31.58 6.81%
R4 31.31 6.75%

&3t 274.81 59.22%

BORLRIR: A AR
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P FEARE SR AT O SRR, b
ETURSERERT, 2020 FESERRTES
SRl RERREEM, HEMBE—LT X

2 ] IE SO R B s S A B R YR S o
WM B, FEHFARPH MR TEE. K
FENSS B GEARRTT, Ly B dn ek (AT AR AR
7=, GNIAITE T AE IR ] 3 R 2 R A e,
I 7E 5 SCR I AR U g, T SOt R A sl
H A 5 1] P P — 41 A DK B i 4 N B ek A
RSB B AR . ST SRR T LK
A TR AR = Be 3G, 896
BT K, 2020 4 3R SR SEHUEN L S U
190.6 127G, RIELHK 12.8%; #8iE 14.8 47T,
A L3 17.0%

JER BRI T, 2 SRR A 7 AP 2 S A
FR B SRR = S E B R, 3Bk
A 40~50%, [Klith, AR ILEEL G EURER T
G o RGBT A BRI MR KIE 2 R
BTG, B A ES NIRRT PIR, 2
FERL R EDGE O, T O Rh R
JR S A PSR, TR R G ) R AR e A
BEE, TG RIERBE B 45T, 25
e [ P SR AR SR 45 2 SR H TR B R 3R 5
R JE AT EIR B K5 60 KJa T UMk it
FI 43 JERPRLR I S A8 40 Do 2K, A4 R
R RIS AN R, 2w T =252 30/60 KK A . 2020
TR IR AR HT TR BE RIS &7 L 730 33.85%, £
R IE

B 4 HIKSAREE B RS

P (LR 30.04 49.22 64.10
s (LR 29.20 50.70 63.33
e CE AP IT9ED 380.13 458.66 631.33
e (AP ASED 374.15 452.10 627.25
P CHED 46,199.75  73,324.21 73,650.85
BHE CHED 46,199.75  73,324.21 73,650.85

e KBHRERE T8k G1 = SR .
BORRIE: AR FEMR, s E bR

2020 AR GRS SEBUED IR 173.60
1276, [FIELIEK: 12.44% . 2k 55 3 7= AL 25 KR
REZL IR SRR o I S A, Ho, OKPHBEZL
B SR B DU 8 7 A R, IR SE T
17 0 R T A 75 G I A/ e it B ] R AT
AN A, P2 ReR R RRAE 90% A Fo 4
% 2020 K HL g SRR Ik BEGWIAE, Hir G12 7=
e At ik 40%, HEPUFEAFLE G12 AT
i R 99%; 2021 4F 2 A b P B K B AL
B T H —— T B AR AN T H AR 27k e, 3R
PPN S BT FEHTIE Tk 4.0 BET,
HEME G12 PR St B 7 R o L 2L AR A
Rl FHFRBEATNRTARZHTAE B ER
mAEST oM, BREK. AFIJFREES 3.0 /74
AR, IF5 E NS G12 PERC Hiith il it i by
[FEHT, #2020 4R B LA™~ HeN AGW/A:;
ETT 37 R B G12 BB A H 2
SKIAH— A T, SRE TR Y. HE
i, KPHREREEM B HEm MR P aHE, B %
NE WM KRR R A R EOR B, —
AT RER S S 2 AT R iF B A R 1)
% ST HERL G AR P e KIAT 51, FRAUE )
YA BARIES, &P REERy. TR EE
FREMEEHEARR, HEHEAmER. 4857
XA I ASGCEAEHIE. BT EKESLEE
SRR HREER,  DARAT IR 75 ok i) sead 4,
AT AL SE A BEN 3 AR 23 ] K PH BB 2 H A ek
RPN RS TR, A RIS ™ 6e
I FR AN R AR

NSNS M Bl (BB RN R Pl b
BN B, A 4 RN TR PN O 5 S 1 R B BE DTG AR HRL
M55, U 2020 SER, A FIFEAT HLGG 19, A
Uy 755MW, - Rl S kI 9.69 1475, RHE
PR, A G I s R 2 R K BH B L 4R TR
W55, R A——4LAF RSN 55, TS E ks
X L Sl 55 ER 2H ke AR R

P FRM RN S CAE A PR R P ARSRE
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e G AR 4%, 2020 A0l 55 SEIUENV IR 15.18 12,
] L3 22.70%. A R Fr SR AR IR LL 3G K
30%LA E, HT SRR R A I R T2 AR
R HAARS AR T ORI BHEIC, A w3
FAREE R M F FR4ERFLE 88% LA F, AT EUEIK
o BT, B SAEAMELRIE A, RS
RERAR S LA E A A AR & k. 45570
FFEHRC . AT RS, SEEM—-BAN 2 M H.
2020 FAFIE 12 ~F FREFERBEROR . 7= i MERE T
RIS T ERRM, RSN E N B P
O FES AT ARG A i H
BER (5-F. 655, 81) ks aetik, N EN
AEBRH P, % PR « WX 010K
BEE AFTER . HA. G S R L
X AARAY T IH RGN 4%, § R R E B SRS
A&7, 2020 FHFAME 5 LUk 400%. (A2 BRIENS
SO, A FIALTL IR T I H $5 E BERIA T,
810 B2 SR RE A P 52 B R, AT
ARRARDS s B AT S A S5 N HL
R 2 ABIERIRE, thinlfE EbR R 8cE A A
BT RRC I S~ SR A A 55 I e A 100

R 5: FIREAY 2020 FERTAKRE BN (LT %)

TN

H—4 12.48 6.55%
B 12.36 6.49%
B=A4 10.20 5.35%
EHILES 9.73 5.11%
B4 9.53 5.00%

A 54.30 28.49%

BORbRIE: A R A

WERTTTH, IR SRR BN SRR,
2020 ERF RN 9.09 1276, HEWIRARIELEN

A.77% TIPSR A LA E KPR L
SAMNE MY R L 2 MBI EERE, 8 K
ETEOR AN 1 KEFXEARGFRTEA . #HE
2020 MR, HERAP SR R AE R BUIR AL 732
T, ORFFHAERFT AT\ BRI . R, 2
AR W B R R Ak, 5 H R S A
LR EAT AR RS 17T iz
TEE T

R BT RAMEKR, FERKOFAZHE

ARRET “mRHL. BEARRE, KM M
BH R R, A FERITH B354 1,691.52 12
JG, #ZE 2020 HOK O 1,067.91 1470, TEEK
RITTH, 6. t4 F0t7 T H M B A8 53008 215.00
{276 180.00 1Z7GAH 203.00 1276, Hr TCL &
43 A B 114.00 1276 90.00 1Z76H1 113.00 12.7€,
A AR 4 5 T A A A AR I 22 A AR AT BT R
K w B EF: HIRAE @RI H 3 Bl
B A Bt e ARG 55 7 RO B J st 4. s,
A FEERNE TN RBUR R NI R IX 32
REGFEPHME A (CLURRRR “) MNTBUTZEIR
k7)) AER TR MRS 8.6 REMY L
SR B BoR A AR I H CRAR “19” THD
Tt s 552 350.00 27T, Hr, UM TTBUMNZIR
A AT TCL #2433l 1 5% 78.75 2. 70 H1 96.25 127G,
X H 2w LA 53 7 9 45%F0 55%, ZE A4y
¥l TH ARDEd AT E T AE S, TCLEE
HH R 40 B 2 B A A T AT B 7 SRR
G AFERIHERIH— RN 3F, MFEHRTEM
BEECR, [EIS, 2020 42 LASK A Wl S 5 7 I i
FEHAZ GBI, RRVIHEIEE R BEAS K AT

R 6: BE20FEKRATEEERZTE BN (2o

I semush | wexs

TR t6 28 465.00 400.00 TCL 442 BRI VS iv

WARTHIAR t4 2k 385.00 27081 TCL kA SRy 8 e

TATRIAR t7 28 427.00 190.82 TCL #%E BRI VS
WWW.CCXi.com.cn 12 TCL FHE A H B A PRA F] 2019 4ETHI 1) & A H R #

ATERAT ARG GE—IL 58 0. =D BRESMTHIRG (2021)



@, MWk ESEn
ccXl

China Chengxin International Credit Rating Co.,Ltd.

RN — A T H

SR LB ] 8~12 ] - S ARTE fy 2 A P T H
AP A SF e L FH B ot e A Ak A 5 28 B e L
Tl U R = LA AR L350 H

R SO P A FEL i P e B eI 20 e A U0 7 T

I BOK P RE B FLAL AR BT Bl H

SRR 8~12 YT AR AR K 12 IR H
PN e

it

BORIRIE: At

Pl R R F SR EER T P ER RO
ST Bz, BEEAR L #R RS
RR; Rl ZxRRFEREKEEBSE

A ] PR G Rl R T 5B E TCL 4l Al
TCL AW  TCL F= )b 4 3= ELALFEAE A Wl
25 AL RIRE S R 55 o W B 5545 70 fR B A =] E A
T H 54 TR, st P sl A XU 1) 3=
HEH, BB RN SRR SR TR . N B
SRL S T, BE 2020 A, A TN EE SRk
SxP A SR B 2 R, BESEVEME S
Bt 156 J34>. TCL B A 55 (46 61 4% M I 55-4%
5l 55 R S R 4 LA e s % AR A PR m)IE
%% (DURTAR “ohis B4 ™). #i% 2020 42K, TCL
BB B G HEN 90 [ TE AR T, Bt
126 NIH, HEFAA TENA wRRe . %l
% E AR, LA ZmENk, MoRRHE.
TR AR B TR A T IR B s 5T AR S Rk
18 Mt AT BRI H A 7 AN S BRI , %
PEERAT AR E B S P ARG K R e AR
PR A A R #5E Bl AR 130 XK, Ik gitafi

WK, IFIEERSEA RIRIZ O T F AT R -

IeAh, AR BRI BT AR BB, 8% 2020
R, AFRFEREL - IBETBROERAR
(603712.SH) 16.07%I1) AL  EREFAZ A A R
AT (01777.HK) 20.06% AL (472 = Al
bR AR A R EERAAD, DA RIRRATR A
R ] (601229.SH) 5.76%HI AL, 2020 4E7~ b 4
i K B b 5% SE BRI 9.99 1278, Ty ml R R A

96.00 60.00 TCL#EE A %4 KTk
57.07 23.97  hIFRLG HARE. EMEe
91.25 46,54 IR ERSRAE VST
37.66 15.96 | HIREAY EESRAE IS
30.45 6.74 IR A %4 KT
27.39 6.10 IR ERSRAE IS
74.70 46.97  hIRLA EA %4 KTk

1,691.52 1,067.91

HEANAR, A TYERA R REEMIL ST E. A
WS E PR B OER], #E 2020 EARA T A L
AT BAUK HMME 112.32 1278, {HR& 4% a1 %) 3
5.76%HF I Ll 45, #2020 4 12 H 31 Hifk
B, FZAATIEICH 64.16 1276, FidE B bRk i
B IRVE A7) BT RE B AN M U B o H A e D KR
M o

2 ) F A 5% AR AR AR A
(002134.SZ) W#B53, HET ik 55 2 =] FiE o
BRAE I8N BRI TN 1T 7= A 5 ik
FHNL ST 6, 78 i B A 2R 5 B AR HL T
G H . B AR SCHEL A, 2020 AEFIARIL S
PUENVIRN 225.18 1270, [FIELIEK 8.08%; SLHLiF
HiiE 1.86 27T, [FILLTFE 13.65%. KigE kLT
ENfl BB (PCB) ATk 30 &4E, '"RHF “Z fhfh.
MR EETL. @AY BsEsn, ARSIt RE
I 4,700 AR FREL, 7SRRI . 2
MR mZEN . HDI. i R S B AR S, )
ZMAT TEERST . REET . @R, Sl
R W T T4 . 2020 4F R R SEILE LI
A 4581270, [AIELIEK 9.48%; %FiH 0.07 47T,
[ bt % 48.69%, N N M 2 B 2R 92 1 1 R 3 2
%R ST N I

W 35 53 4

PUR M3 T4 KIS AT Rk @
kD AP H ERELHREE LN A A
2018~2020 WS40 & o A A [ B AE S AT s A
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1025 S0 55 5040 49 O o R SR 3. 2019 4 4
) FOR T AR IIFR A 537 58 L 7, 2020 4E 55
PO h3h il 7R R, & IRV B R A KA
.

SREARTLRSELTER, £ELSFE
Kigi, REMNRAVETFIHAEH MR,
EBITDA FliE&MAF~WRmEHIFHR LA, B2F
fetr B ERIL

2020 A AR IR 55 A A L S5 NI
DL L DU 25 FEE i 48~ 3 R O AR K~ AR BB IE 55 Wi
N, AN A RVENON S, KRB T
R L FAMERL SN IR, AR
BEAT BB K. AT LR O AR B0 i,
2020 4T - EE IR0 TR M 4% BT 3 TCL A2
WEBA R KR, PRI SRR
BB R RIS A T 2R SRR A BT
B SANCERARD T 7 s AT R AL T
BURIKF

% 7: AFEBRGMALH (L) !
| eA | 208 [ 2010 | 2020 |

RE | ERERER 276.66 339.94 467.65
wee | aasls 165.67 208.36 225.14
T oo
sk iiﬁﬁﬁﬁ 2083
TCL HT 390.98
$is  TCL@IR 130.19
Bk 1oL s 175.16
L 64.14
Fohth B & FEAR -70.21 201.04 17.11
R4 NGz 1,133.60 749.33 766.77

e AT SAREUIN B BOR A B RN A IR
BURBKIR: AR

R 8: IEFERAT FERREBRIRMEL (%)
BT
mey | CESERER 18.75 10.34 16.89

LSS k% 3.96 3.59 3.47

L AR SIEE THO8 TCL BT RARAE (LURRIRK “TCL
BT); iR SIEE TRy TCL BB R A R AR (BRI
“TCLEIN; K AMLEIZE EAHNEM TCL FALEHFRAR (U

B g moeih i

(e S S P 19.27
TCL HF 15.75

#p  TCLIHIR 2551

B TeL s 17.21
L 12.08

Bl ERF 1831 11.47 13561

FORLRUR: A AR AL

R 2 T, A = SAIE 9% A Rt 2 S L
i, 2020 4EA 43.96%, FEEWT RN A
HPIR T, SRR A K 29.62% %2
44.03 1076, BT R ARIRIE K, 2020 4EAF]
WA 45 2 TR LG ORI 3, Mk 8 BB K 2 5 3
A B BTt BAE SRA EIEE TR, E2R 2019 4
P E AR B S TS 45, IR 9% FH AR
A E) 2 R I Tl . 13 28 TR AR A T Mk 5%
SPERAT, BRI SRE A BT, A
A 2B ML SS R R IE G SR S BT [
B, A5 PR B WA A R R S AT DT R K, 2020
R TICES R R B IARAT A AL KL A
BRI S Ak CHRAIK BE A
TR R AN 4% BRI 3G - 2020 4F EBITDA Filji %
LT aR 23 SIG K, A F] B8R HR bR A i
1.

£ 9: AR FFF B IIAERIEE (12TT)
2018 2020

S 2 A b 188.37 93.98 100.17
18] %2 H 2= (%) 16.60 12.52 13.04
ML S5 R 34.90 8.95 20.08
e PR A 45 % 15.23 8.23 5.76
AR EE -0.04 4.74 6.73
Bera 21.67 34.43 32.54
B AMR 8.52 0.79 3.75
3 S A 49.44 40.56 57.35
EBITDA F|i % (%) 12.96 19.03 2457
KB RR 3 (%) 3.81 3.36 3.94

Ve PRI S IR AR, Bl DA E .
PRIRIR: A RIS, g e

RIFE FHREREZMARAEEK, BEEER
TR B RN R SME A FETUEE, WHIAK
R “TCL 50 BRI AR (LR R I8

T EENEEII SO R 8 KRR S5 isE
PRI AN S AR o
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FREREFEL; NaRESRfXE

B PR SR IR, 2020 FEA A B P A AR il
PR RIS K. AR B EZ R ME S, K
IR B [ e AEE TAR A . AR TR BE
SARFFROOIE, o 2020 FERZIR M 4N
35.01 1270, EERMIES. BT TCL EEFFIR
PRI H B RN, AR B A R TR RS
RHUASE, 2 =) E 5 7= PV AR AL 5 830 5 95 7= RO TE
TREAT IERSIE LEET 60%. Aok, Hlk
e EREL T, 2020 AER A F] AR A 69.43 147G,
Fop R R R Rl 67.26 1270, EARSRTTIAE
RARFIARL, HHEFAGARIET, A"
e S e N e RN | 5 MU T S R DA 1154
DB ARR IS IR AR 2R B T A A AR
FUAE E T, 2020 4 T H7 2 0 A B AN R
MRS R 8, A RIS R LAy, A7
DHUE AL o HeE— PR T A 62.13%, X T A #
B [RS8 1t 38— 58 FE R« 2020 AR A7 55 AR
THE BB AR BRI, 37 BRI SR L3R
/N BTt O B2 B R SR R R R AR S A 2
LR TCL SIAa e A A PR ) 3 ) 1 % e
SR AT, XA AR BT A T H R
N KR SATAT AT 80k i3 — 25 Bt

R 10: UTEERA A EEB R EOL (LT %)

2018 2019 2020

Tema 268.01 186.48 217.09
IVUIE SN 136.04 83.40 147.34
[ e 557 359.83 454,59 928.30
FEHE TFE 389.25 335.78 315.08
KIAPAL R BE 169.57 171.94 240.47
5895 1,927.64 1,648.45 2,579.08
INERYISN 270.15 115.49 164.69
HoAB AT 5K 231.21 122.94 148.69
Bl fi ot 788.35 430.58 710.17
K2 368.65 385.12 735.89
LA} 7 129.86 164.79 180.41
B 1,318.92 1,009.62 1,678.51
FAENRE T 608.72 638.83 900.57
DH AR AL 2R 303.77 337.71 559.49
B U R 68.42 61.25 65.08
MEAL LR 53.95 52.52 57.90

BERRIE: ARM SRR, TiffE E R

KEFNPUERBERK, RIUARBEZR
BANMARFARNFREMR, B HST/ERBS
HREF; ARMSHUERE LA, BHRGRENS
=7t

Zan T UL S A R O T % 0 55 475
B3 KA A ESRILRE ST, A A A BTG s
AR AN, 2020 4E 22785 B N B AR
IFi) L 38 m 32 2 08 57 7 R i A R R
S FTEG RYSOW R LT f TCL AR 2 B 000 H 5%
%, 2020 4w S LA I L T — Sy
K, HARFETER K, 2w F B 5 (5 5Cr
Wt eE L. ARORBERE I H @R, XMl BR
SN F EBER SR, W% TS SIS R AT
F IR FRAE BRI .

PR AR I T, 2020 SEoK T IE I H KA
PRI R, 28 A S S5 BULAR K HLpud &,
b4 I 45 5 Ll 24.99%, 355 JARR 4544 5 A 7
T H % 4 T REBOAICEL . (H T A & —4E P 211
KA A5 ORI, 2020 42 50 1157 55 A48 K A
%, MRS EYGSE SR IA T,
Wt fiRe 1A F5E 7. 2020 424 7] EBITDA F1Z&E
TSR DL SR S B R R ) R, H EBIT
MG E GNP SR RS OB SRR B, A
A BB R AR

R 1L EERATIER R EGRIERER (LI5. X, %)
| 2018 | 2019 | 2020 |

>

Fi A 55 21463  156.70  309.47
Mm% 71313  706.85 1,238.33
BB IA 104.87 11490  166.98
BEESEFIETR -282.31 -317.32 -387.74
3 SRR ek 20040 11951  228.65
BB SR IE T SR 5 0.15 0.16 0.13
BTGB R4 R 23 5.88 4.20 5.09
R34 /EBITDA 4.85 4.95 6.56

(CFO-fB A 1f5k%% 0.09 0.10 0.09
EBIT FJ B R B fs % 3.77 2.20 254
B g &% 1.25 1.19 0.70
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A 2020 FER, AF PG RATREDL
2,181 1.7t, CMEFIIRAGHUL 877 1470, WAL
{EHUE 1,304 1270, &Mmahttre L.

EPEHRR AT 1, AUE 2020 FE R, A ZER %
FEKEAME AT 903.39 4476, (5B eI LLE N
35.03%. A% 2020 AR, H—REARFERE LH
— AT N AR 269 128, HHEFERM
49.10%.
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T e 24.88 fHEAKIT Y
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e TR 97.22 & FAKIH M
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VE: ArETC L O 2 5 B R NE I  ETEL
FORPRIE: A SR, TRl E R
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A, ATRERN A RIHORAMEEN . HAh, AR
RAZ 55 AR OKR , 2020 47 5 24 7] 17 SR I3 41 45 Tk
BERT il it 145.56 1270 SKIE R BEAT B bt 30.86
{75, #E 2021 F 3 AR, ~F] R A
EY=1 L W NSNS
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HHEH, AREAFTSIEHRBEAIR.
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2018~2020 428 A SRAF I TE N EDL AN AN F At
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A1 17.71 1276, BEAh, TCL AR H %4k HE
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iR JegE B IRA T BiANEN 5.02%
BB P 7 FRA 7 ESEERZIN 3.65%
R ERE S S m A PR A F BEH—BIEAN 2.66%
PR A FAE TR A & BN — RN 2.09%
R LY G A B PR ST ) ESESPZ PN 1.47%
EE RSN E—HE Fedr. B E 1.14%
i HETE (T HIRAF BANEN 0.91%
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ft—: TCL BKERBARLAMSHBEERER (§HOR)

ke 2,680,134.30 1,864,818.50 2,170,890.50
ISR R 1550 1,360,435.80 834,035.40 1,473,435.80
oAt SR 571,937.90 275,004.20 279,364.00
yaaRE 1,988,797.20 567,796.30 901,860.80
K 2,122,795.40 2,003,723.00 2,870,772.00
il 5E Bt 7= 3,598,313.10 4,545,907.00 9,282,990.20
@R 3,892,458.60 3,357,829.00 3,150,831.10
T o= 595,487.30 568,458.40 1,005,404.50
Js8ivhe 19,276,394.30 16,484,488.50 25,790,827.90
oAt BEAT R 2,312,077.40 1,229,356.60 1,486,943.30
% 2,146,264.90 1,567,024.20 3,094,689.70
K% 4,985,055.10 5,501,514.40 9,288,647.60
Mg 7,131,320.00 7,068,538.60 12,383,337.30
i s 4,451,185.70 5,203,720.10 10,212,446.80
AR 13,189,227.00 10,096,174.10 16,785,121.20
PR AF S S H 178,240.80 195,825.10 259,486.80
TEARALF] B S H 0.00 77,593.57 68,612.60
GICE-R & heny 6,087,167.30 6,388,314.40 9,005,706.70
ERIZSY PN 11,344,743.80 7,507,780.60 7,683,040.10
25 ML 55 i 348,958.90 89,532.40 200,831.00
ol e 216,725.40 344,255.40 325,440.40
A 406,519.80 365,773.40 506,520.40
EBIT 672,678.80 601,405.40 833,017.20
EBITDA 1,469,743.70 1,428,606.20 1,887,518.50
ZEIEH A SV E 1,048,657.90 1,149,009.60 1,669,828.30
£ ST e ok A E TN -2,823,054.30 -3,173,170.90 -3,877,351.10
E ST IRaAcE: A o ==X 2,003,982.20 1,195,080.60 2,286,458.90
A 3,279,836.40 2,011,621.00 3,308,556.30
B gzt 2018 2019 2020
EWERE (%) 18.31 11.47 13.61
WA (%) 16.60 12.52 13.04
EBITDA FliFg% (%) 12.96 19.03 2457
BErEIREE (%) 3.81 3.36 3.94
R EE (%) 7.07 5.86 6.58
maEntE (X0 1.02 1.12 0.92
HEE R (X 0.77 0.99 0.80
175 A e 2 (X0 5.64 5.19 9.01
ISR 3K e % (O 8.00 6.83 6.65
REEAmRE (%) 68.42 61.25 65.08
BEALILR (%) 53.95 52.53 57.90
RS LR FS (%) 30.10 22.17 24.99
ZEW NI TSRS (OO 0.15 0.16 0.13
LEEIFIEREIRGS (O 0.49 0.73 0.54
LEEIFIERFIEZH (O 5.88 4.20 5.09
SN ZEE P ER LSS (%) 8.89 10.12 9.48
FfFES/EBITDA (XD 4.85 4.95 6.56
EBITDA/JE I 55 (XD 0.68 0.91 0.61
EBITDA FEAREEAEEL (XO 8.25 5.22 5.75
EBIT FLEfRFEAEE OO 3.77 2.20 2.54

VE: 1. hifE E BRI 2018~2020 S TR AR 20 Pl EBRTES MK R RDEL B R R AR RB) S feh AR S T N A
5155, B RIIMATEK” e BA T AR5
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