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ASSOCIATES LLP ADVOCATES T 2020 4 12 A 29 HH B/ (5<F ET A=)
PAHRRBUHE) | CRIEVAURBLEAM AT S HNE) SR 515 N8 AR FFA
) 51%LL ERIBAD .

(=) ET AFBRREGEW

BEARBERREHAH, ET ARBNESHUT:

FFs AR FR HEH (FED HBE B (%)
1 T % 240,100,000.00 49.00
2 Nomin Bayasgalan 220,500,000.00 45.00
3 Delgermurun Enkhbold 29,400,000.00 6.00

&1t 490,000,000.00 100.00
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2. BHERS
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e
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HS . BRHATERSATE K. Hd, 2 BRHRARIETT #44, 514
HH X Z< Nomin Bayasgalan $&4 . U1SRATATE HEZ: i1 < M ANREBAT HIR DT, B4
PR Ay A S5 R 76 A 0] e i AT R, 2B IR A4 T A B 4 AT 3, A IR
SR HE . EHE RS TN 14, gk,

EHE R IA W IR

D ARIEBAR AR THRIRIIER,  A3 20ths BE 24 = (0 H 50k 55 A195 305

2) L PASBEBEREI T, K ET 27 WFH A/ 2 E )

3) EFANIHEES AT b F L L E RIS, JHRE IR &8 1

4 pATAFEIZE R

5) Zwiil A HIIH . B, RE. FREMREACHIRE R, RTRARS
B
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7) YN TS A SRBURF LR AN 24 J& AR AN BT ST S 58 SO AN
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12) BEATIRA R =13 T HARA 57
(W) JEHHHARFE ET AFEBA, LEBEANGHRRTEE
1. (b v X B E

WRIE (b2 THHENISE 33 5—& IF 55 ER) Lok SR SIRKRE
G BN 2 A D S a7 DL 2 o #8,  RFa 4R B 7 A X5 5 AU,
i 2 5B T AR SIE B A AT AR B, JF HA A8 J7dE S it s i
pal 2B EE &

AHEN FTARAR SIE B0, A SRS A58 5 1 B3 28 B R Bl o Bease it
J7 WA SIE B L AR EAR TG DUREAT P, 38 H B A5 T i 7 55 O A S AN 5K
SR IEHE L BT SEAALE . B ST RE S DL BB S B

2. EHHTBREEN ET AFIHREH

aia IR ERAE. ET ArliaHEEH, YLLK ET A& A B R 2k
WEERL FHR AR H IS, ERLE R, B o S bR RS B
WA, RS RACTT A 28 RSN, IR DL BTl i ety B AT
R, BEBOR R ZER IR BB By i 7] s U8 BN S 4L AT
JZo

ET 2RISR = BB “HEMEE KA S 7, “ Al i i R A2 5y Rtk ™, ik
#EAIE 50,000 £t (HFEISEHAD B HE—RIIMKRL 5, USTREHH
TRAT AT EAR N AR 5155, B[R e I S B DL H Ay O RAF X A1 55, SR AH Bk R
B BTN 5 AR 2 R AR B 7 ARAR AT FELOR 7 L HE I SR Ak . ] 5 87
PO ] 58 B B AE A3 i 7 S A SIS B IR A B s Bh A RLAE A IR
AR RWET, BEARE D S1%R I B ARIE L

LT HBAA BRI AR 2 RFER I, EHSE ET ArFEEEE T
R R HARAL S B E S S S AR, FTLbEE S S
ET A M TESN M A A AR mHRk, EERRBORIEH] 51%L 1 (& 51%),
St ET 2 7 AR Rz, A 2 A 78 7718 P #8055 07 AU 5 i L el R 4,
AR IR A, AR ET ARG IHFME.

20



=, HABEXZTRE LT ARRESE ET AFEREERE: WL,
EWAFN ET ATMRBMMBESERERE (WH) IEIHHR: wE, BF
Pl RS REE BT AFIFE ET A7 RIS

(=) XE5ERE LW AFRESS ET AR EREERK

WRAE ET ~m EREME, L0 H&EN ET ArlZR, %S5 ET AFH
REERE . ARG e G AL Bk oy Elam 2w 1A, Ehiad]n]
IZ SR €, WAL %25 ET AR EREE RK.

teAh, WYE ET AmEREME, ET ArEHE LSl 3 AEHA R,
T AR 2 4, HEEARGE LR EH AR, ET AF/EH

R 2 28T BOREERIARER, AET7 0 5] PUE I YR IE A 2 D2k
W, 25 ET ArlHE&LE, HIRRR S RFA M. AR5 5E)q, £
] Al LOE g EEE 4 2 M EBEER R, 25 ET an HESE IFRE L
W AFAE ET A 5] B a .

(Z) BANHIREB IR BT AR ET AR P RRFENE

HALT 4% ET ALK, ET ARES WS KR REF, W5 Ion.
E MRS AL RS HARR AR T EF RYF, ET AvAEALH G A
Bk Se, AT BT OB BV PR, OREEEAE ET A RSB, BEAR
RBEAEEHAH, ElAREIEHEMAE ET 2 ia B i B &5 0
Jite, WESATHIRIE I, R ICOIE, JEAT BT A R RERE P AN ET 2\
FREFY, FHRIEBATE B9 X5 -

. && EHAFEE ET AFETE. W BoARS 5 U E 3508 ) Bk
B Wy ET AFX_ETTAEM SRR A G ST KR, AT Y
ET ARREBFE (EWAREXRR~EHEHINE) BU+=%Kk (EERN
BRI — EWRE 15) WrRESNMA “@ERES” FHER
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SO EY R, BOR. M. SRR AT, KR TR O R
2 2 1,620 A2, Bk 58 AU R R I E 23, TS E
R bL s 70%, T H AT AT R B, WIR K. TR, SEBUN—EEL
TIF eI, SE B AR TR INoR BT, AR 51 A 53 HE N 5 AR 5%
AT o T B ot BB R 55 A2 7 SR A 1 6 75 i AT s B R 55, IRIE S g IR
WLk 55 R IR T1 K

2016 4 8 A 18 H, ET A"t 5 TTIV Co. LLC 4T 7 1B — AL iR %5 &
[, JFah B M 3 i A SR SR IR 5% . VR SR BELRG TTIV Co. LLC HyME—
BRI SS r GR, ET AF QS5 HAME 5 4, BRI, e, REFmlss&1E,
AR RS R R R AR, Bhoh, ET AREZHOAEEZE, EF X
WATM B 8 AT R IR, RIS 2 MR AR SR T 1A B K R &,
FFRA IR, TRROL. MEZ A B . RIGEAEE VP n] S B8

RS SR, B AR FZEAFETEL ., TIEE. TIREEFRH
BRAED I A A B, DUROR IR 5 5 . BT ) RO i 5
T, TR M R ERSEA TSI AL AT AT, TR T RERIE, A2
FRABOAR 55— 1AL 7 b B o

WAL T BT RS ET A F) 49% AL, 1RG4k 0T LUE 7 & 3\ 3F
o i RIEN Y, #—S e E bR R IE S5 Ai R . Rt EiiAa s
ET A& BA BRI 37H F R0 .

2. MkEhE

H 2020 4F 9 H LK, ET A& XFEEETF R T 4 KAEES BR 18 e i PG s
AN S5 AN e SRE S AR B R RSB R SR BT, E LS L4 I
PR — AL IR SSB S TR T 24 K0 BRI H , B IFANSA R, Kkl
%%y NI ZE B ARt KB /).

eAh, BRSO S K B B RIFHITEIE 1, 500 TS A
59, FERBEWMS. B, RS E MO, BAL RIS ET AR K
BLEAK, ET AFED BB JERMSESE 8 A6 5 pk 78 A 34T R0
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BT A FREEARIRAE S A8 ET A6 49%BAL, AR T i 24 w55 7e
PAEERI NI, AT T w] R SRS T, TR R 55 B

Al

3. BR. BEF

EW A F A RBATIIR B 2 4, FAT BRI B st i3 BE 0 AR R
it IRSSREST, AR EF e EEH T, W T FE it hee
M gy, JFERIR T SURBNABIN . AR G 56 in, L= A
HAEARMH . BEHMT IR LY, B0 ET AR EFHIHhS ST, IR
it ET AT H B BAe 7y, it IUE . T AR S k55 .

(=) Wl ET ARX T W 5548470 & 8 77 ) T RE e

AN, ET AR A2 SRR LA T &

Bfr: Tit
S 2020 4EBE/ 2019 4ERE/ 2018 4EEE/
2020412 A 31 H | 2019412 A 31 H | 2018412 A 31 H
PP A 6,626.99 9,490.71 7,546.35
U PsE Il 1,522.12 1,996.41 3,471.19
BN 14,267.56 19,371.61 12,926.68
e IN| 5,544.11 7,607.46 4,171.23
2= O B RO E S Ty 5,897.84 4,415.99 3,572.80
B Imsh &1 & -47.70 -42.20 -132.10
HE IR &I & -7,442.34 -4,470.44 -1,833.91
TS RIRA 2L 7,398.65 4,021.08 3,348.17
TR, ET 2 &) B T E by N R0 R il an - 2% -
Bfr: FIG
WH 2021 £ ¥ 2022 4ERE | 2023 4ERE | 2024 4ERE | 2025 4ERE
RN 18,093.00 19,540.44 21,885.29 25,168.10 28,943.32
VR 6,759.37 7,352.57 8,366.09 9,666.71 11,173.55
TR A b A &)
I 3,312.09 3,602.76 4,099.38 4,736.69 5,475.04
¥ Ik ag (&t
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AN, ET AmEAIREE0E, ERELF, ARE. BEEWLSKIT
WA JE, ET AR TN EE NSNS RE R R L. b A Rl A
R G AT ET 2 w] 49% AL, AR T 5T AR R B A fE

(=) W ET ARMFE (LWAREXRR~EAEE /L) BN+=%K
(REMNEAES—EWRE 1 ) MRES-MA “@FERE™” KE
R

ET v a] FZAESEH R BRI H S Ui ik o5 fs R Bk ss, BT
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T 2> ) FE AR 5 A 2 A KT

A2 oy sE e BT m A BAR B 8 S5 AR BN I R e e T, AR
A F2 2R 5 I 55 4RV AN Bt AT L«

G LAMHT, IR ET AT 4GRS & (Lt A e FR Ve AL EE /050)
VU= K R B R S —— L2519 MRS RN “ B
B R

Fi. BOLMS B ZER R

%A, ML SR N: (1) ET A5 H2R A Z Nomin Bayasgalan 5
Delgermurun Enkhbold AAA7ERBER R —HATE R REGABFIZR R R; (2 Jb
FW BTN ET AREEEER, K& ET ARMANGIHRELET S (bl
THEND e, BAEEME: (3 Zh5eia Eiliawnl Ul 451 A w b7
W25 ET AREKRAERK, BANLHBEW REE LT A AL ET 25 K
PG, MEAETIZESIWEAE, Elan g omEsE ET A G EHL
IR BRA SR (4 EHAFRS ET ARENS. . HoAR. &% HTH
HA DN, Wl ET A AR T 58 B AwEARE S, Wl ET AR &
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(Emar ERTE ™ HAEHEINE) BN+ =K CREMNE RS — kW
KEE15) MARIIGE7 RO “@E M7 EK.

I 8 5

HiEHRRBEIRER, 1) dEFTERS BB ARAT (LUFRHRK
LT THE) 43% B ILRE MR B 2) ARV EREFR, (LYRY
B FILBEB AN RARBI (L 7 FILRBEERD KT Fif
HEBEEAR R S RF BN ILCRAGRENTRE. BRAF: 1 457
WEALTT THE 43% AU LR E R . 2) Saduhn M-S EE R
FEBHNAE, HREFEARIBEIELE G RN TR ERAEERR
FE, @GP ERENRERGHCERZE. 3) && L FR, 4
REEALTTH M ETRHEEHE (LHATRERRE~EATHIMNE) £+
—% BUT=FRTIRER “BUREW” FIZER. EMLY 5B A% EH
RRIHER. .

[EI&]
—. JbF TR 43% A I A ik B S se i

MR A B AR A 7 A EHE NS KK (EFEEA A RS54 1
FHE)) T 2021 4 5 7 24 HHEHEH (O T ) /0 BB Lt AT [h)
i), R A A AL R EZA (RBCLER ) (EFH R (F
ESCAS) PLESEIK H ORI = F A R TR S DLEOHT R BE AR BRSSO 5t
BHER S 2 ), ZREBBSS R, B RMREH R, EMRASSEE
VPE R I ENAERL, EBIVPRILE RIS 1E 6 2 7 A TAEH W PAHE JC SR B S AT EIAE
Fieafiss /i, B RAENREIBIEE 3 M TAEH AL (Fhkedh) LagEnfest
=, BBOEIGE G ERLSS R S BB AL Ja , & A R SR (R
SRR I, N SRR BRI R AR T DL, 110 AN 75 2 5 IR 31 243 At
4t
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T ot BT 2020 4F 12 A 34T T EFEL T LR 43% B AUAE P9 IV 45 3 5 B
WA, T 2021 4E 6 A 17 HIRIEE MR 55 /% i B ENAE AL & 40158 1%,
BN, BEARRBEINEEEAEH, Jb77 TR 43% K1k B seiise .

= GETT REEEREALSEBHULE, HFEREAKRE T
BAL5E RN T REHERBERREE, ks g EfR= s
BHESERAH

(—) FIRFIBHTEE Bk 556 R 3 77 3 B Rl B A R B

A 5 H PLSKE EEIEARAT R R o S8 7 T R BT S, — 5 i A 7 v
L A A IR A B R Ak, @b 375 75 S it A w4 R TR B dE
Ji b e e 35T H AR 2 528 BOOR U SRR T R Dy o [ H D B A A IR
A A T E A~ F SR AL RIS

BEASE IR M H, SRR Cata RS R R SR .

- . WEEREBRR
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CL AR 30 55 77 FLAR B
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(=) Zitkss i e R =M% BB Al
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=, e ERE, ARWEILTV R, LTREEERE (EHAFE
REFEHEHME) BH—%. BUT=ZFXTRHREOE™ “DURER " KE
R

(=) JbHH MR JETTRBAUREMW . T, BB HERLEHT
o/, PEEERFRER

AETTH Bk A AL T R S1%BB R 1~ 7], bl 2 R AR RS B ks
HUASAE 7 135 100% B AURTAL T4 AR R % 49%, A5 Uk B ZH AN R A AL A5 55 Ak 22,
ALTT AR AT AL J7 R AE A ) H A=A R $H B AL 558 22 1) H a5 70 50l B b
JIH B AN AL 5 A 4k 5 AT B AH o ARAEAE T AR BT R L Bl PR &S
Gyx T WA, AR5 RGP BURTEW . 5e 8, AEAERIT . BURH R
HEZIRFIEE, BRI S G RZEHTIE ), AR RIRERERS.

(=) b TR 43% BN ELHTE, ks REERNEE R MR
BRI LT, REA TR HH

1. b5 TR 43% AL E S itise B

2021 4 6 H 17 H, 1675 THE 43% AU ik 5Lt se

2. ML R HAREE R A MR E O Litise e

(1) FBEAEELFE RS RRRSEBRER

URLIRI B, Al Ml 55 R B S TR A 5 R [R] e

}
T

BRI

WRIEAC T ARG (0 BB A2 0 e, L5 8™ ik E 1R 5 55 N RIE R #2318
KIER AN 18,399.15 Ji7T, LA HURUFE A% 38 1 o8 o5 ) AL e it L 1Dy
99.83%, AR HIE AN A AT H #0344 F e DR H # H B 6 2L, 3%
R ) 300 H A N KR, ek, IRBNEEEE, A gkS: il 5 T 5 4R 3 H B
NI H BORH B 2R BEAT 2

& 2021 4F 4 H 30 H, dtmb MRk R =555 511 135.50 Jit. HRIEIL
HH IREEGL R G S R, b IRE kK SR IB AR5 %5 128.86 /i
IG, A KBRS NI EB R LA G IEST 4 6.64 Jiot GZIRFF &R
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BEPEMIAST S N DA L), i 0 H P 4 B A G S SEIACH . H I,
VS BHIR A 32 AL B 037 LA KR S AL B 7ol 55 1 7 A ) — DOBUR] S AL & A
A2, 7CHH 52 R BT 1R RS A PR 32 k5 B B 7 b 55 1 77 A ) — DI ST AR AT X
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A I H AR N R s RER R T EE, IRt E SR TE
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HRANAL T AR ) AL A5 25 B WA, B3 S, ELRBUR I, A7 & (E
MIPE) B2k B =R TR B RO “BUS IR 25 5™ 1

DU P70 25 Bl B
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FRTIRIBE “BURTEW " EK.
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B EHEE ERAMRE, H—PRINGAEREKE., RERE 2020 FHEE
AN 33 fF. 2) RERERSEPER, THRESBREISETILEAFTRIR
EREBEWBARWEKR, TEMNRETL T HREIAFETEIERL. HR
AF: D GEREPRNREREBR. BRRERRZEETRHERI T, b
RFEFARERR BTSN RERERREFZE MBENEAERANER. 2)
Z8 THRETLEAHEEARN, THEEEFVFHREILERERE
W EERR, HRBEERERETAUE BN RIBEREKERE. EH%
RATRpsEtE. 3) Ga# KBENEMBEARRAER AT RSN HE L, 4
TP T KRR EFN SR EREE K RE R . 4) SERTLT AT
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HIE XX R RREIZER, 1) 2021 4£-2023 £, BRAREREZER
GERAT (UFRRKERE) BRLSBEKER. FEXBANERE, £
B EHEEERANRE, S PRINGAERE KRR, RERE 2020 FHEE
N 33 fF. 2) REREZFETER, THEF TRERETLBATRIEK
EREBEWBAHER, TEMNRETLEHEFETERERL. HR
AF: D GEMEPNREREBR. BRRERREETBBER T, *b
REEARFARB BN RERERREF=LEMBET R ERAFEH. 2)
S8 THRETLEAHEHBARN, THEEEFVFHREILERERE
WS EAERER, HRBEERERETAE SN KRB RE. &E%
EuTRestt. 3) Ga# XBEAERBEMREA#EATTHREM > HERL, *b
TP TR ETN S EREY K RE R GH . 4) S5 RTLT AR
WERFML, AREERERE 2020 EFHEAEREHSEHME. 5) 46U LEE
U, HARBEARZ HBIGREREREGENE, DRI &3 M. ML
ok 25 R IR RSP A AR B o R R B R

[EX]

— SGEREHAREREER. #AMEBNRZBETRREEIT, #b
FRHBARE R R BTSN RERTERRAE L E BB S8 AT

(—) REREEW. #RMBRRZETIHHRE
1. REMLRAESBURERE ™ RHERRED
(1 HEHIRET - HEFIL

H 2018 FELK, BENVREAENAES, 1TIES: 3 FHIL N i,
Horr, 2018 S HIT B AR BN 2,780.9 FIHFAN 2,808.1 Fif, [FILL 2017 4F
SR T 4.2%F0 2.8%; 2019 =R E 45N 2,572.1 Ji4HAN 2,576.9 FiiH, [Fl
Lt 2018 =43 5 R F% T 7.5%F01 8.2%; 2020 4744 & 2,522.5 Ji#iAll 2,531.1 Ji4H,
ALk 2019 E43 A FBE T 2.0%81 1.9%. HEMAKRERE-HEELSL TR, T
BURER G EWCT B, 5T 5005 R A1 B R %
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(2) REREFEGHERRL

WA, R EE R E . BTG LA~

I
= X A
2018 4ERF | 20194 | 2020 4EFE
Ko 2,698.54 2,344.98 2,159.99
mKE By Gk 5.30 5.22 5.12
BEE (oo 14,305.82 12,247.69 11,055.48
K 833.19 514.34 436.46
T SR AR By Gl 9.94 10.05 9.81
HEH (o) 8,281.72 5,169.01 4,283.22
K 618.88 503.51 279.69
P2 (102H. AK497) | Ly (J5 7o/l 16.87 17.06 19.17
B oo 10,441.31 8,592.20 5,361.33

HI EZRATAN, R WA RV il PR S i BN E , BN T
TEP N SRR, H A R R A A R A PR IR ROR

FARPE i P AHE T DL 3R

[ e IR 2018 4F | 2019 4F | 2020 4F
KR | Az

ARC [ (CURA PRAE) 1,013.68 | 878.63 695.14

ARC [ CUIRA T -| 26677 | 413.47

KR 2 RE QMDD ARAH 1,016.23 | 80851 | 642.45

WAL T AR IR 2 A A IR A # 78 38 111

KA 77; WAERUMS AL 27 5 S RHCA IR ST A 7 113.76 | 136.95 92.64

RN R E 22 A B A PR A W 160.56 70.38 80.29

e ¥ EL T 2tk SNV A BR 2 7] 71.21 43.09 54.69

HEYT R A PR A A 6.36 54.2 32.16

HoAth s 238.74 48.45 38.15

it 2,698.54 | 2,344.98 | 2,159.99

ARC £ CUIRA R 34.47 43.27 -

}iii i | A e 4 2 A PR A A - | 12772

s | K| SRR A RO IR THEA A - - 4307

EEEAS (R RELZERGEARAR | 51797 | 31116 22.37
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;;;3 i; %P R 2018 4F | 20194F | 20204F

LM HRIEIR 22 RG A R A T 14.6 2.65 48.55

b ML A R 2 A 36.2 26.9 46.15

H PR A PR A ] 64.85 38.27 26.41

FE VR T A PRA A 59.5 0 0

EE iy A PR A 7 50.3 40.2 24.81

HAFH 0.85 14.28 18.8

HAm& P 54.45 37.61 78.58

N 833.19 | 51434 | 436.46

ARC #:[4] (ARC. Automotive. Inc) 251.86 | 155.55 51.02

., ,:\/Ilz; jﬁza;ARC. Automotive. Inc 3472 92.94 62,15

Bt ARC [ (CBURA R 3323 | 25456 166.52
HoAthzz /- - 0.46

N 618.88 | 503.51 | 279.69
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B MM EERE,

PR R AESS, FEE P EEAAE (R RELERGHR AT
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2020 FEMHE n A E LA MY 70305 705 T R A BRI R T 1 4
ARG RN A AERI R e % 2 R G PR TUE 2 mIRIRL ST, Sk B B 7 A0
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<
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PRAEVE 2330 8] X B 000 H 7E 2018 43R 158 i@ AR =40 i, 2019
R PR TAE S N B2, I T H IR M. Kk, 2019
SEFTIH 3% FH [FI EE 2018 4E890 T 590 J37G, 2020 4E4771H 2% [ L 2019 4E38 00 1
794.57 Ji Tt

SERATL R SR NI IR, IS I PRI dh B I I, AT
J X RETCIR LRIV, 7 b AL A BT g N, 2019 4 % 2020 £F 1§41 A1 E A
A EL A IR i

4. I8l % BRAS I

T S P, BTG R T ok el [ X T IR N oh, PRAEVR AR B 47 1H
N GASAS . DMV AL BT S A AN [ %€, TCik Rl b= 4H BT R ek b, A it —
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o BAREIEETREA RE . A REE, HABRMIR TR 2 B
IRAEIRGE R P ARC S HFE RGN B HmUA b 36 () T 254 H, FER P
FiE 22 A | SR BE X PR AIR R S 7 i s K LRI S R A B I 75 SRt
TR BAR 2020 4 T RETT TR RE S, H 2020 47 E B 5 K B A4
A FAERIIMOR T % 4.2%, TR UM R A 38 A AR A R AT R IR 10.7%,
PR S AR R EAERIAIR > 30%.
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it 5 P 15 By 42 A 2 BR O 2 [ X U B A, Bk B i 3 7 SR IRl B A
HUIE, PREERER T AR BN E A GE 1125 KR . IF BRI
MIATE KRB G $5evt, SO HrIH N B R ORISR E , BEAE ™ dh i IZ
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Pt 55 R 2 155 By 42 PR B AR B R0, 2020 4F 4 H i AT WA P B LE 7,
RN FITEE TR BN 2020 5 T F4F )5, EIRFAT LT R B & E
TN . RYE 2020 R PEIRAMEIG @R ™ HE, (HEEHE SERPEY R AT
RIZEMA, Rp 2 BT A TR AE e, 3 R ] 5 4% Al R K g S Tt
RGNS, R ERE T R A BURE R

ek, MRS ERE T h &gt 2dE, 2020 4F 7 A4y & 2021 £ 5 A4,
RERETIWME R, BHREHER KRN IE:

2020497 H #2021 -3 A R ER e E (T

300.0

2112 218.6

200.0
100.0

256.5 2573

277.0 2831

‘ ‘ 250.3

252.6

212.80

225.20
1455 | | I

2020.7 2020.8 2020.9 2020.10 2020.11 2020.12 2021.1 2021.2 2021.3 2021.4 2021.5

Horr, 2021 4F 1-5 H3RERZE R ih 744 545 0l 1,062.6 3971 1,087.5 J3%H,
AL 2020 4F 1-5 A2 5K T 36.4%71 36.6%; 5 2019 4E[FIMIMLL, 451
K1 3.6%AH15.8%. HIfE 5 HMIRLLA TR, (H/ 8BRS mlik 2] 204 546
A1212.8 J3%H, BTG RTRY 2019 SF R E, R T 10.3%A1 11.1%.

2. REREFEFRERRE R, Bl BFRIZNGHELEFrE

9:[‘
(D) FEF-RHEERE RITF
2021 4 1-5 A4y, PBRABVRZE 1 B i mi K AN B S Ok AR 8 = KT IG G .
PRI E i: KA 20204F 1-5 H 20214 1-5 H WKR
Jg) N Tik 702 1,107 52.75%
WS R A Tik 132 306 | 132.69%
7R % (102H. AK497) i) 107 111 3.80%
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RN T RIZ D RIBR AR 5, PRABVR A 8= Al = e sk &2 1
Ko H 2020 7 AUk, FRIEREFTEE WIS LESE S e K, ik

LT

HAL: JIo6. %
2021 EHE—FF 2020 fEEEIIRE 2020 EHE=FF
= 7Y 4 i FH
e T L
RAER BN 6,659.22 9.78 | 6,065.83 9.98 | 5,515.21 9.42%

VE: 2021 FHIRAREHFH 1T
(3) 2020 & B BASE BTN 57

PRAEVRZE 2020 AE15R)E AR AR 25 M40 35 J v R 2 OB AT 58 ik 2020
FEMVGRTRM, 5ERE S RN 125.11%4F0 111.98%, EAkuT:

Bfr: TiTt
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ISEVS TS T2 0 DSt i VIR E/ A R E K
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EX 2021 4F 2022 4 2023 4F

H 2,621.17 2,722.92 2,848.29
[ 1,598.73 1,648.23 1,677.17
EFN 490.52 496.41 499.41
B[ E 420.96 432.41 441.71
et 335.26 354.34 360.45
] 245.82 267.75 286.87
Pk 226.91 256.01 275.08
EES] 232.41 252.63 264.14
=W 183.04 197.01 208.30
% 165.54 183.22 200.63
HoAth 2,208.24 2,396.63 2,552.18
At 8,728.60 9,207.58 9,614.23

H_ R AT %0, LMC Automotive 2 5] Ul & >k = 4F 42 Bk -F ByR 421 b AR Ak

THEREH.
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Bt BREAL . WAL ORI L R R B s
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EIK, 2025 EVRZER A BIA R 3,000 S5, FHELE: 2020 4F 2,531.11 JiAHT
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TRIRAT M BORS R e i B TG 2 (A L 7 )7 i i 5 P AP O 5 SR SCH, 19
A TR BNITG 2 4 R G L R JE

2. WHRERG BEITHHEN

T I I 75 SRARA L5 PRAEIR AR RS R AL o Bt Ab, BEE 3R e R A
WH P A EE F . AT A 5 DA S 2 e 2R Boklosy . B %6, H
HVAZET I P R A% 1 2215, EREEHEAAEREER. I
BRI TR 2S5, —BRA P EIYA . BEE AT b 5
AR 2z 4 PR BRI Ry, R B 2 4 B I f SR Ok, T2 SR
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(Z) TWEBERFFEIFH LT E BRI RE . S
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1. FUBREREEERHEERR

TRI, PREVREEE R B EPATF MRS L R &

5 T A
7 L: iy
2021 #E 2022 #E 2023 #E 2024 #E 2025 4&
HE (R 244498 | 2,689.48 | 2,904.64 | 2,962.74 2,992.37
KA A (Tl 5.15 5.10 5.05 5.00 4.95

WS () 12,591.65 | 13,716.35 | 14,668.43 | 14,813.70 | 14,812.23

B HE R 745.17 885.22 937.21 951.25 958.41
kA | B GulkoO 9.82 9.72 9.62 9.52 9.42
i BB (i) 7,317.57 | 8,604.34 | 9,01596| 9,055.90 | 9,028.22
e 3 B () 228.01 218.89 210.13 201.72 193.65
(102H. | $4r (3o 17.06 17.06 17.06 17.06 17.06
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2021 ¢ 2022 4E 2023 4E 2024 4E 2025 4¢

BE () 75.00 150.00 225.00 225.00 225.00

220 i —
- sl By (It 14.90 14.90 14.90 14.90 14.90

PR

BER (Jo0) 1,11750 | 2,235.00 | 3,352.50 | 3,352.50 | 3,352.50

TN, PRAETZE 2 A S I BONREE 58 BV T B 104
BAWE, BEERE RN, 57 i R ] RE R Eg 1, — T A 4
EARTHE T A RESR TS R AR EOR, 53— T3 T B A i o AR K 1T v
TR RN, 85 IRAEVZE 7 i s 0P A (sl , AR URPPA T K
HORGA SR A R BAR 4% B B 19632E 1T T

AL, PRI K BN A SR R AR BRI B P IR E, 3] 2022 4-F B K
2 2018 SR EIKF, 2023 SELUE R IRFREGE s 94 (102H. AK497) 7
TR NS E TR, 220 Bl P= S 250 T 2021 45 R pi e, HARYE R
SRIE PR T N A B2 s &y 900 Wil

2. FEEPFEY . WHITTHREEERR
(1 WEZ A FR

T, PRARIRZE L B o DA 7 BB T H R R DL R -

PR | BPLK BAfy | 2021 4F | 20224F | 20234F | 2024 4F | 20254F
SIRA IR ik 616.00 | 616.00 616.00 | 616.00 | 616.00
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it I 228.01 | 218.89 21013 | 20172 | 193.65

2021 4F g K B A 25 7 AT 5 H T4 B 2,214.78 J3 K, fET 2020
I 2,159.99 Ji kA E, (KT 2019 4FE4HE, 2022 fFE £ 2023 A AHEK, )5
WA PR S IR, P AR AT IR AR I K AS 34 . 2021 AFEPMEL S R AE 284
EVREE 2019 E/KF, HAFEHRTX 2021 FAEMTIIT, 2022 E{RFFfa e I
B TR 77325 (102H. AK497) KBS EIEAREFRRE, 2021 41 Tt (i 5%
ARG 2GR 2021 SETHAS &

ZR B, PRAEIRGER TSI 20 7 B 0 H 17 s A SV AT

RIS, ILAA GHE.

(2) HEIH HAN

T, DRAR AR 32 285 ahoR BILAT 20 7 BT RS T RO 2 7 R B T 1

RN
=}
;;z & A4 FR BAAT | 20214 | 2022 4F 2023 4& 2024 4 | 20254
=k IR AR HK 120.00 125.00 130.00 135.00 140.00

43




;;;;j - 9ab A BAAT | 20214F | 20224F | 20234F | 2024 4F | 20254E
B ARC 73 | Kk | 110.00| 110.00 115.00 | 120.00 | 125.00
Yl 4 TR - - 40.00 95.00 | 100.00
R Jik 0.20 | 110.00 118.80 | 121.18 | 122.39
Hit Jik 230.20 | 345.00 403.80 | 471.18 | 487.39
BT TR - - 60.00 80.00 90.00
P FEFER BE TiK 65.00 | 120.00 130.00 | 140.00 | 140.00
A4k HPOHKR JiR 13.00 18.00 20.00 28.00 32.00
BAE | emsmiE | Ak 3200 |  44.00 56.00 | 56.00| 56.00
- FHAE JiK 80.00 | 146.00 154.00 | 160.00 | 196.00
Hit Jik 190.00 | 328.00 420.00 | 464.00 | 514.00
220
S ARC T Wi 75.00 | 150.00 225.00 | 225.00 | 225.00
bl

2019 FRHITEN R Sl K AR BEE, BEALBEN A R, K
ARER A ) 2 2 S AAL E 7o 22 M 8 IR AR R ) i K B DR HL O B 7 i, XN IR AR
R RKE it PP R R SUE 1 RiFAEat. HAT, RN AQ-7 Mk A
CZiiid ARC &ERIRCE ALK ER, IO Ia N WRA REM ARC T
BRI AP R T RIR LS ZENTIARE S, WETEM T 25
MR S5 RHA, Hamaialid 12 P Bl ik, B ErOOr IEEm™ dh AR N &
WLH BEATIRANIRIE, 2021 €F 5 A, iRt T i, Fiih 2021 4
TREIHIGHR IR S, 2022 T IR AL T

ST MBS R AR, IEFEHEGR Gk TH K& T 2021 457
PREFA LT, HESETH AR 80 Sk, MEERE . EHEKA. &6
HRPEHT I H (7= 3 2T 2021 AR 1T

220 WIS A EEINS B G, RERE O Se A = B0 . JR AR
Y RN A GE , T 2020 4F 12 H 58 7 AP AR, 2021 4F 1-5 HE
6] ARC 4 B AERE ) 300 224 T, Tt 2021 4F T AR T AA MRS IE 30T St & it

1
AR

3. 2021 FEEE= R EER

44



BEAR N

=
=S

Sk

SHAH, RHECBESRE. & R R L& 2021

F1-5 AP 5oL, Wit 2021 45 32 257 i (0 15 14 REIA 218 B 1P A
WG W EE, RSO

e . iozofﬁ 2921f:r£ Wﬁﬁ?f%vzom g
EhrEE PR EPMHE
SRR 700.00 736.00
TSR 398.47 564.00
Bk BT 721.09 900.00
R E 86.09 90.00
A AC AT 136.37 235.00
MOKES | Henad 69.73 120.00 2,444.98 334.22
RTTAIR 111.00 100.00
HEYT TR 32.16 34.00
IR 5.02 -
KR - 0.20
/Nt 2,259.93 2,779.20
SURA IR 15.37 18.00
Pk 156.94 148.00
EERRE 106.85 168.00
B 317 3tk 39.91 80.00
I ML 44.65 51.70
YT FEAE 11.44 11.40
HPOEKR 33.30 46.00
I S HRE 48.53 80.00
@ﬁﬂigzﬁz REE 7 2.91 - 745.17 3.73
M 38 RK 7.40 8.00
RPN 3.02 4.00
T 4.07 15.00
FHAE 6.31 80.00
HAFH 13.33 16.00
G 0.20 -
ERAR VN 16.50 20.00
WL FEYL 2.45 2.80

45




H 2020 4E 2021 4E PRE#RE 2021 we
e E W& EMHE
513.19 748.90
WIR 165.73 128.00
Y=
A AR b 140.83 151.00
(102H. 228.01 -
AKA97) EE T 3 1.90 4.40
N 308.46 228.01
220 Hrid
\*j# JUR - 75.00 75.00 -
[

W BRI T 2021 F R K B BAT S I AL AR,
SRR AP EETOH S VS TNE T B A 1, 2021 4577 i i 4
W\ TR AT SE B A FIAE -

4, 2021 4F 1-5 A RERELE RN BIF

2021 4F 1-5 A4,

PRAEVR 2 207 i A 5 A B 2020 4 [RIRME BT, Bk
WO A ] P ROR I

FERIRE BAL | 20204F 15 A 20214F 1-5 A BKE
KR JiR 702 1,107 52.75%
T SRR A AR HR 132 306 | 132.69%
P2 (102H. AK497) i 107 111 3.80%
EIN it 8,202.00 11,460.77 39.73%
B A JiJt 6,572.85 8,513.52 29.53%
RN JiJt 476.00 1,198.80 | 151.85%
SSvES 19.86% 25.72% 29.47%

JFH, 2021 5 1-5 H RS Tildabr BG5S ik 1 PP 2021 S 7

TUAE HBERE
¥fr. it
TiH 2021 4E 1-5 A Ehr 2021 TR e
RN 11,460.77 25,168.97 45.54%
A 1,198.80 2,818.90 42.53%

PRAEIRZE 2021 £F 1-5 A &MU R R S B 445057 73 o 11,460.77 J5 70 A1

1,198.80 /i7G, 2021 il 4404 5N 25,168.97 F A1 2,818.90 /iyt, et
46




%143 A 45.54%F1 42.53%, FRIERFLE s SIS Tl gt B e A —3%, 2021
ETRENS IR 52 Rl AR 1 1 )

5. FAHE LA KBS B & W /et
(D RERERG™ RRTLAERRE

RE R (RABE I AEF IR R R O3 8 88 B 05
WUAE, TEE A= R & UK R, AU A5 R A A0 T I HE ) (RS
Pt AE PR VEATIE ) (R IED) S 2 &A= VP nl e ) 31 C R IR KED b 1 T
UEY e PRAERZERZ LT S s KA F AT R, KAk oG 74k
AT bR e USCAR-28 Al AKLV-16, [7] i i3 F A 7] GM14831 ATt
27w FordES-15042881 ARk, 4TMAEANFRXS 4 o IREEIRZE P E A iCE TR
FUHIP= i, FREd VR AR I R AR R R AR IATESS AT REE N SRR
1B 43— FUIBRE N A 28 I 1 (077 S AR IR RO M O i, A b A Ak 45
R ENKIHEERR, ARSI E .

PRI 2 1 P ME—— X RE S B T 0E A SEIUAR A AR AL A2 7 i) 4 3h %2
ARG R KEA L RS A, 5 B B KRR E SR 2. BeAh,
PRERFERAFE PR OEARR R AA % RIEFAHIZ O, H &
e, PN RFRRE S5 .

(2) REREFBMBEAREFZF NS

PREVRZE LB MONIR L R G D F AT, A I L e RGP,
TR KR A R R AR SRR R R L R = R R AP b AT R Hrfr, R
KBNS R A AN % s U SR R A A B R A, 24
2w RGUEH I — PR ot . HEMR RN, KR LARE K W]
SEMLfh R, (RN e R, A REERIRTT EN AR Z B, HAERERT
SENESO MR 24 RG] SR

PRARGEA IR RN S IR R A ZE THEORIES, T 2007 FIH46 M
FIRNFELZERG PR, ARFEZE M RREOR . P b PEREIE . PR E
HIRe £ A WD TN, SEDL T R [ R T A R L. FAT,

47



PREERZEINA 2306 B KAz D EoR, 52 E N fE——

=2 Ak

ZX He

UASERT VSIS D

PR A 77 A B 2 42 R G0 i KRR e it 3 Aol eid 5 R 3% PRI &
B, IREERZE7 b RBORILH AR BT 20w R, RGBT

H B LB e, AR HIGE R i A B R A e IO O N, HE

R EE U SRINERE S G

A

ZR LR, IRHEE TR E SN KR R B S B R B, Bk T3
e e sl T £ 51 E

= GaH) XEAEREHERBEAR AT HEN S RER, N IEHE
PRAEYSZE TR 130 K -4 1 B R e 5

PRAEEVR IR Tk el ) X 2019 AFH3 NARAE P AH O TE 8 TR IZ A0 5 A\ JH 8
YEPE, P @SR T 5,738.08 it WAAISH 14,487.63 Jigt. i AL
4,251.15 J370, HiFH %S S0 22,304.52 Jit. TN, PRAERZEER Tk
FelEr ) X BT IE RS S AAR e AR e, BRI R

B Jiot

W H 20204E 8-12 A | 20214F | 20224F | 20234F | 20244 | 20254
B 107.81 256.69 256.69 256.69 256.69 256.69
HLAS A% 48466 | 1,153.95| 1,153.95| 1,153.95| 1,153.95| 1,153.95
L5 4,54 10.82 10.82 10.82 7.46 2.62
SIS 15.50 36.64 37.06 37.16 18.16 0.69
Sl |k 612.51 | 1,458.10 | 145852 | 145862 | 1436.26| 1,413.95
= b Ad FH AL 35.71 85.01 85.01 85.01 85.01 85.01
PR 35.71 85.01 85.01 85.01 85.01 85.01
IR 648.22 | 154311 | 154353 | 154363 | 1,521.27| 1,498.96
Forpre & 2 609.91 | 1,451.92 | 145232 | 145242 | 1,430.81| 1,409.25
B H 0.06 0.15 0.15 0.15 0.14 0.14
A 25.08 59.70 59.70 59.70 59.44 59.17
W % 13.17 31.35 31.36 31.36 30.88 30.40

A B A, TR 3 TR B, 026 7 AL B B 4
Bk, HEIPRAEVUE I R 1 2020 4 FREDOR, BB

48




WA FEAP G, HA e SR BB TR, 152 557 3 1H AN - S AR <5 AT
FasE o BEEED N IFFEEIE K, TG AR BB IR g, B& G

PR,

M. ZEFRTWITHATTRRFER, ARBEREIRE 2020 FEHEER

A

(—) RREIRE 2020 AR5 RATILH HA 7 B R K LB T

PRAEVEZE 100% 1% BUEE AR AE {8 50,551.83 3 76, LAEVEAL 3Lt H A B T BEA A
HRTT 44,762.92 Ji e N EE, PRI 12.93%; LA 2020 G5 FiE 1,743.08 Ji
NFEHE, THEURAEECN 29.00; LA 2020 FEFIERAES M R S B0 AR 1,531.61

JiNFEHE, TRCRAEECN 33.01.

7S SR B T A = /A R S - A R S e RS oUW A

TEZRARAS TEZR AR T#E PE % PB
002096.SZ e U G J 177.79 1.33
002226.5Z TR T 25.94 1.57
002360.5Z [ 4k T 19.52 2.63
002827.5Z e G R 294.03 6.74
603227.SH HERHE 34.11 2.33
600699.SH BT 38.67 2.25
603306.SH HAFHY 23.71 2.22
SOl 87.68 2.72
SRR 34.11 2.25
RHEIRGE 2020 T f % (HIEE) 33.01 1.13

I ERTE, SREATIEATEE A RIAREE, IRHEIREE 2020 4F 17 4 245 B i i
FRAGHINMCT W LE 2 R RNAR bR P E A AL KL, Al R S B

(=) BEVSURIEH=FSREREMLL, KREREMEBERI T

1. 5RATILATE BT AR AH

PREEVTZEME SR A =S R #9600 3,785.58 37T, XM AG{E 5N

13.35. T RATM AT EE B A ml i & R P EE AT AL R, A E R S .

49




2. SR G

PREGR IR G Bl 2 4 2 407 i AR 77 Alk, g (E R AR A5 305 7T Bl
TA SR BIATEEnT

A7 JiT0

INF — s
e e it | ey | PR
Bk | KSS Holdings, Inc.100%4#|  597,710.68 1,248.01 43,776.32 13.65
BAC ety TR 2K 100% L 284,516.14 1.06 25,172.78 | 1130
B AR /R IE 100%f5% 4 114,569.25 331.29 14,498.67 7.90
BT | 2 EAREA9%A 18,895.77, 120.90 2,276.70 8.30
LY A B AR AR 100068 AL 260,006.80 111.43 22,066.67 | 11.78
21 4 36253 -| 1059
wEE - 1248.01 -| 1365
HRAGE - 1.06 - 7.90
IRHEIRE 50,551.83  12.93 3,785.58 | 13.35

VE: 1) 2015 SEXME L FUROE KSS i, R4 EE AR R = E R T EdE, DL 2016 4F
CER TR S BUE L  B TE TR TS ) PEER R 2016 &R EE NS % Hant
2) TP RFRBAC B AR ARC S MR- H 1A ]
H_ERAT 51, S5EATIE AT EEAE 55 R A b5 1 B Ak B A BRI AE R A L,
PRAER ZEASE A5 BORMBGE AL TS FRIX ], fH1E B & & PR

gi bortir, WT 2020 SR T VR B RORT R i AP TE XUEL M, IRARIRGE
PR L, BBIH L NGRS . DML AR BT A A AR [, iR
A R R, EANEI b BT X0 i S B g A H, i
FRRAEIRAE 2020 R A AL, B - HOE 2020 417 £ 3K 5 Tl Suk va ]
AP R A o LA ABAE B (HL5 [RAT ML AT L2 7] T 48 5 B R BEAE B A B A%
HOHELEL,  PRAEVRZE 2020 A T 481 28 R b St v J) = 451 25 440 R ok o2 F) it 4
BT A B

I GEULER, HREEARZHBERERERGENE, UKL
T 2

(—) FUREZ 5 WK B A E %

50




it o 2 1 O 4 e ek 2 [ K AR A R, A Bk T B R R T I R el
HUE . BT AR RERFRENE N KRR AR, #
R RABTIFHEN, HEEZ P R IR, B TRE D 1
Ko HIRERGEIMIAT RSG5, BT IH N S 55 [ 5 AR PR
Fasg, BEET M EIZDIKE, Wit EAMRERIZ P, Ak, IR
77 i JE TR R AR A 2 R SR N, BAABOR BT A fE
B REHR G ACE RS AIAL E BKE, BOR, B R, BBV I AR, B
REFE, RAKGUERE K, HAMEEHE.

RSO R R ZE R &G M, Bk i in T
1. EWARFAFR B, TEE MR R 6

PR FZ ik KRR T (RS B ) FRERIM, 518
BB i ) SR A R A2 B IEP i 8 3 T, R T A RO s
MAER R 24 RGOSR N ] o BT 2 Rl OB RIS, R RO 55 S i 52
BA S BRI PF L R s R AP R AR, 37 ORAE BB ™ L4 43 4k
IRy, ARG RIT R 18 (¥ i 32518 o

2. R¥EWFARS, B EHARRRERRE

PR FRMKIT T K LB, RFRIREAT W EDSR, 180T K i Rl
PEATME B AR Al AR R, B4R ACK TR R ES, A
NTFATIAR AL B . A SR EAT L B B AR A L WA RE TR, A ATl
2 b m ARG R RS AL E B KT R A BE 7T B3R TT - WO PR RIS 65%
I, RAE RIS, AR B A= A e .

3. RERENZFNS

(1) =@ O K B AR

PREGIRGE EE P OV Z &R G L F R, R RCR . Uk
AP RA LD = K ARG dh A G o Ho, Rk EONIR R e E K
Az AN 2 iy A A O AR AR R R A, sl % R GF I — 4%
R BTG o R AR SO, K B ZBTRENE S | T SR A, (B RR

51



2 EH, A RIERIRTTEN AN R Z H I, HAERE AT SV B i sl %
ARG EEN

PRAEVRZET 2007 SETFHIRNEIRE LR RGBT KA, IKIEZE M
PEOR L P PEREIL . BUEASE IS AL P iIB AR BTN, SEIL T
Al R 7 A R A . BAT, PRGN 2L S A% D BOR, &
— R BN H ER T SE IR A A A 7 B 48 2 4 R G KA T

il pERisIA

PRAGVR ZE A 77 1) K B A m] SR MR e e A MR AR A, CThidd 1 36
USCAR-28. Kk AKLV-6 FrfEihiiE, Il 7 oKA. @A Mk, 1. AH
5 ] o 2 YR o R R R 9 3 SR R B 7 P, i N LR S A R 9
L= AL E .

(2) LA HER L BAT

2020 FEPREIREAE braEi AL, HIGRE (R4 R K B R AR
BITE) A GRA R AR A 25 ZR RS R PSR e, B4k 1 [
N2 Ho

(3) BEMMRS

SN ZFERRE, RERERm OB KA. BH. mE. #H. KH.
PG GBI, K22, KI. HA. Sk F RG] meAiE, BA AT
H2imss Akl 5 ARC SRH]. YR T TR Z . FHEMK. RIRF
LA T R I I R e 2 R G IR =) &5 T i R P 0L T IR Z IR,
FEIERA,

(4) BRAF=REVF a3y

PREGVRZERFA CRAVENEY) S A7 VF Al e ) GIEF5 4% %5 - MB A ¥FIE [002]
50, P TAS A E 1 KR AP VF AT RE /T 10,000 J3 A 14E, VFRTRE /£ N
Mo HET, IR SR R AR AR 77 BE D 1,500 73 AR PR
E/J 500 Mi/4E, fEMAN %A ARG EARM A RENH . R, REREE

52



HUAS XS AN TR 5y 2278 3 2 SR80 AR I ORTE NI TS, B A T 7 PREE Y Tk 55 B3 )5t
Al [ Bl 227 B8 I S il

(5) &HAbiLH

HF BRI L A RGO T AT PER B 22 2 R8RS R 2 v (&
Whh Bt EE & BRI BN 2 R GG VR B Bk R, 52 2020 fFE4 BROET e
et by, T RE PO N R, X IE sl w A RS LA
PP AN, KR ORI R A AR LU R O — 2R fE R, AR T
AR, AR AR IS . RIS SER i Gk 3E D ERBURRAR PR N T
JRAEE T T HAT RS, ORI R 1 R L

4y PRERZERNSHEKIE 1
(D REZERGTBEAFTBRANHKIES

SRR RARRENEROERE, hE. BA BT, EES. R
HHFERAT 2019 FRAT (AFR 20 NMER T NREFEHA EEUE BR): REUE
T NIH 837 4 56—, WOKRIW AT ANHA 747 FHER S8, s KR H
A5 AT NS0 670 %A 591 FiA1 51 58 = ASE Y, i b B & T NRFE A &
WA 173 B, 458 17, AMORLT FZERIEE KRR, Bt 735K
FINEBURZE . R E OSBRI EE T, R KA AT
FEP ERR R ARRMR SRR ). 1eabh, BiE N AR &, ARG 24
Mo B Bk m, IREL R RS A E BRI g &2 (h) . Bk, Rk
I E IR RS BOR, AT RE R R R SRR A3 T2
FIZ R A it 75 R A8

(2) Foma PRI G HL ST AL T AR R R AR, Hollk
SUEKIERRSEIRE

bt AR AE L AR B R, PRI IEAE B IR, PRAEVZE
a R BN IR IRE . JF RS EIA = e e, g, IiH
TF AR SEHERE T IS AR JE , WA KSR 7 RAF % 7 kit B4k, T

53



MIAT R Best, B N S S TR R A, BEE T dh i =12
BWE, W ARKEAFIRE T PR IZE D1 5 .

LR ERNE, WK BA .
(=) RERERTETNES 3%

PRAEVZE RN AT R 7 558, BT IH - N DR I 56 [ S A PR A
€, HERE WAL, S0 32 2 i i S AR BON AR, LA AL S K
B SRR ER K. FERABRIEZ “ = ZE I EATI B 1 I
T, R B LSS R R S IR ML S SRR OR, AN TR R RN
T E SRR BEIGR JR R . S BRI S AT RESR I 2 “(2) PR FER
JOIb G5 IF 0 LT E AN R IR A SR & BEE el R

PRV B BGRIITARRE ST B REHIG KT AR AL BT, SR, &
B, RIS NANE, RS EERE AR RENGERR.
FIRE NS T RAGE PR AIE K, LRI A JateE, HARK
W BUEHE SR, VR TR AR

7N~ AL 5B H A R

ZeR%E, RSLIE S IIAA DY MR S I N R IR A E I 1R R R
TN RIAFIRIER, FEA S RIS ACRAE = MR RE 17 AL RF SR 5
PRAEISZE T E VSO R P3G BAT S R, B P SON T B B AT
FREEE s DRABPRZEPIINIC B ORH B vHR, 815 587 7 |H AN L LB S A X A
€, BEEE W EE, T AE T E PG, R a ik, R
I35 2020 SR T £ 3 KT T SR U A =T 2 RE R NS E 5 %L BS
Rl AT ML AT B2 3] T 8 R AT LSS o A LA RO b, PRAEIRAE 2020 4R 1T f % %
MV 5T U 1 =55 2034 R X I (8 B A AR AL 5 KT AR B i PR A
REHAGHEM, PHETINEA & B,

I &% 7

54



HIF XX R RBEIRER, 1) RKRZH5ERE, FEESTIVERFRA
ARRREE TR 8 KATKE LTARFELSES, HEMEERN
WM (B WEHE, WARBEEAFM. 20 Hh, HRRERABHS
MBRERAT (LT RRKERS) &5 XATRSHNEHTHXEES,
EAMRERETS . ERAF: 1) %46 LR 8 XAF M. FHURIRKA
B 15 I T SRS BRI BAAKT-55, #h TR IR 5 RIEA
ZER D R R B R A DG & R RBSE 5 KAF R AEI SRR,
ZF BN, AR BRI SRR R 2 8] LTS B B AL, A
EAFELRERFHRERGEHE, FUHZERFNZHERE ETAR
AR R MR IR B R HE . BB S X B H R R AR .

[EX]

—. LR 8 FAF LM, FEHEURBREMAED. &AM FHER
BARRICM BRI, *FE UL AR 5 RENZHR 0B 1 SR B & 2L A

RRAE Gy 5E BUs > FEfeEl B by BB PRABRIB AT M R, dbJy
AAFER T AR BAEN T T E AL EEERZ /R, HNHIJFA. NITRO SIBIR
AUSTRALIA PTY LTD FIBAS LML, AR AGASE R T & Al BRBH RIS A7 1R
5 Eii AR R EN RS IR AR N T BRI RE S KA R N R 3

AR A

&

1) AFAE LI 55 P BOIEHRNE A AE DA R

TR 2) BRI it —
1) (25 BB, S DL s
4’& IE
AR 2) 2019 454, BRI AE i BHTT.
Sy E R . A R LA e
TR 1) AEAE B rERGIEIRE, 50 3 DA ks

2) BRI A it — DTt

WAFE N2 /R EROBRA by 27V A B o £ 7

2019 4 i Ab TR B 57 W, BT A E OO WA IRAE B

FRIFFR RIS 518 I R, 2R 29 ) AV 54 T
NITRO SIBIR AUSTRALIA e
BTV LTD BRI T8 F.
PYIE 2010 fEA TR 1 AL, BRLKTAT 5 —
1 SO, K DR
— ) T B BT, KU e

2) BABEIIAFrit— P H .

55




(—) JETRAZ

1. 35 BRI 1B Ot

(1) :HBUBHBIENL

Ae77 R B A LI B AE TR I s DL T

| o AR | N NEERES
= | mA =2 R Hi& PrE fEABER | I (m") Al | st
M 4 55 A X
&= o AMNEE | TR | 2005.12.20- ,
Ly | (2009 ;% 0131 | o Tk o | 201219 | 12711102 | ik

R AR A B BGIE BRI BAC N E SO« D 3 B ) R
Bl v 5 IR AL A PR A W) 5 2 SO Wiz - A8 PR R A AE 2 2y, HoAd
SN TR R .

(2) BB B IE I
AT R B A B P AR AERUR O BT L i R -

B | B | BEAGE | XEMBLHER | BE g MR | g | BUF
=1 A 5 BOIEIES e ] (m? | AR | R
H EH (2009) %
030001 5 EZ_{E
FE (2000 % | KIS
L x 030002 5 ifﬁ Lol B3 = E HE | &
H EH (2009) % e
1677 R 030003 5
HEA A A EL [ [EapsH
il (2015) 50122 | B4
5 F A
‘ REAZ
2 = AL [ ig B ey | HE A
(2015) % 0123
. F—
N il

BRI AL RIBE R > AR T B S A LA AU i R e
M, SR IR A B 5 7 E o

2+ 1R I S5 AR B R SRR &R KT

56




(1 HmEHPTSIER

BT R J A B S5 FEhR N T

A7 Jiot
Vot S atn 2020 4B 2019 £ 2018 5
B 41,256.13 39,251.57 46,561.60
A 14,940.61 14,554.84 19,509.20
A& TR J A A R 21,506.33 20,659.88 22,245.92
IV ON 23,957.23 22,488.10 28,156.88
2RI RE 1,447.43 588.61 1,874.14
V& T BE 2w A 1,176.51 177.05 1,467.59

H_ERTLUEH, 2019 G40 77 BB ENVIR N AN FE [F B 2018 SE LT
. 2020 28 H 7 H, EWARI SRS TEET CRATHRAR I LZE = 8L,
Z BT RIBEFKTFBAL, B E R 28T, HIERAR KA S

U S B 7V o

(2) RRERITRIFE L

PRI T BRI ALY 2021 4E & 2023 F & A TN EHE, 1677 RIBR AR K =F1%
I E AN T35~ 1,477 376 1,823 Ji76 % 2,215 Ji TG,

g bATIA, A6y BROAR e bth 5 7= HEOE v 5 BN (R REE, 4R35 B A R RN,
Rl 2019 FENMVIRA A FIKT I H LTI, 4958 T BEA R 15 RET
177.05 /376, ARBAKPAAEATENM. 2020 /£ 8 H 7 H BT AR 5 5%t
0725 B CRAT AR W S B = B0 ), F T A URAE Gy A R T3 v b A W) 37 s i
OSSR AN 1 SR R F R R 02 B, ARG AT IR NAR RS SN B2

73
() RERE
1. BERURBRELR

PRAE R B A b5 e P AP ERUR IR R DL T

57




B
e | piE | Brak BFEAUE S FE | g | BB
A VA=A (m?)
1 1401 T.55 Jo IR 2556
2 301-5 T.55 Jo IR 1800
3 106-2 T/ TR iR~ 672.8
. i
4 313 T ; 4620
etk Vs Ie b5 PEIE - Ii
5 | e | 300 T i | | sres
6 204 Jo 5 Ak 1 7 100
Mz R EOJE] 1 %
7 #EZ;H% T S I 450
8 2 B To 55 FEE 1667

PRAERE R 5 B o0 L i@t X ke 1 5082 by pRAEDLE
AIRAF XN, BIRAETE AT RN A IR ] 3t & i 557, R
J5 e B A BE .

BEAk,  IRAHE RGN b th AR BUAE = BOIE S -

Lo| WA | AR , . B2HWH EHH
s 5 S HEEFEE PEEALE & FHEEHARR B (m)
1 c e 174.91
2 " Ve 666.22
3 75 5 c Ve 4010
4 e | RER ¥ TR E | - 1456
5 |AMRA| & T WiE 15 Ok 114
6 = " G g 300
7 " KEN 51.44
8 " KEN 120

. 2009.10.01-2
9 R Ve 024.10.01 1180.1
10 |dbJi%E T 11k 504
FhRETR ‘ KM &
Sl P P P P bR | A >0
12 \RAF| & x WIEH 15 et 397
13 |P%K I 1% 397
SN ‘ 2014.01.01-2
1 “ ol 043.12.31 397
15 o geniz 397

58




L | M| &M . S BHYH BRI
s 5 S BHEEFEE PETEALE & FHEEHARR B (md)
16 " B it 397

2. RE BN R e bn KRR P & R K
(1) |EFAMSER
PRAE RIS TN B S debntn .
BAr: it
W &k 2020 £ 2019 £ 2018 £
AR sY 80,785.51 88,062.81 82,490.16
A A5 I A 24,392.09 31,445.09 22,729.65
V)& T REA R T & 28,291.30 27,466.80 30,718.42
RPN 43,271.26 48,149.59 54,768.17
R 1,313.28 1,521.49 6,868.69
V)& T BE A 7] 1R 716.89 -1,736.50 2,831.79

A A IR R N SR 2 By, H 2019 )8 T EEA ]
R, BB A R

(2) RREH M F L

PR PR A R PR ALY 2021 4E & 2023 & A TN EHE, PRAERBE AR =F1%
) Z AR T 535 A 722.5 J5 76 1,295 J57G % 3,760 Ji TG,

ZR EPrIR, PRAE RO B 7 RONE 14 5 I TR ARG, 30 S B R RN Rl
2019 “E L AKF RIS T I Z . 2020 42 8 H 7 H B A 558 5% 754
F CRATBA MRG0, T AR AR T m bl A= B i, &
I S5 IR DUAN G 5 5 S A e 12 H I, AR PR R AAIR S G UTEN 57

(=) IXEE

1. BRI RO

L% R A P25 7 T T AR A, RS2, DX R E A
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i e 93 1 ORIKT 1 A Rk DMk v I b, B TR Bs Jr BOUE ], e P X

CAA R . Y% B B A B 7 BOBORE R DL T

e |77 P P BRAE |
1 AN TN . TLRARH I Tolk 660
2 631 T./55 y TLRARH I Tolk 576
3 TEE L s TLRARHL I Tolk 582
4 B T TLRA AR Tolk 1418
5 VR LA BB L5 . TLRARH Tolk 216
6 605 /575 7K AL B ] y TLRARHL Tolk 216
7| 632 1./55 y TLRARHL I Tolk 582
8 ﬂg% Bl s y TLRARHL I Tolk 180
9 MANER TSRS y TLRARHL I Tolk 921
10 631 L kit 2 il & y TLRARH Tolk 40
1 HERH (631 Tikisihe) 7 TLRARHE Tolk 20
12 601 L5582 icul & y TLRARH Tolk 40
13 605 L5 LAk EZiHkicul & 7 TLRARHL I Tolk 40
14 HERHH (605 T4k &) 7 TLRARHL I Tolk 20
15 SRR A BB L5 B 1 5 5 VLFHAH Tk 5456

L% RIBAN B P I AL FIT R A, s N IR H AR T s

D s

[, L% R B 4 b R T AT BUIE, A-AEBURI SO, LI 18] Py 3 A

iR

2+ IR S5 AR B ARSI B KT

(1) REHN 53R

TL% R J A £ S5 8 AR 0 T

Bfr: FIG
4 55-f8 k% 2020 £ 2019 ¥ 2018 &£ F
MR 23,640.74 24,740.49 26,582.19
S AR 11,473.40 12,444.74 14,509.06
JH)& T REAE T & B 12,167.34 12,295.75 12,073.12
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Wt % Fakn 2020 4ERE 2019 4E & 2018 4EJ¥
IV ON 32,552.06 27,808.40 24,749.51
R 30.61 223.17 584.60
VA T BEA R 5 R 30.61 223.17 584.60

A AT R RIS, BRI frit— 5 a MBI
(2) ARREFHM FHL

FRPETE N R PR ALY 2021 £ & 2023 4E 1 F TN K, A& >k = 150 4 )
TIN5 594 1,490 Jo6. 1,725 J6K 2,120 Ji7G.

ZR EPIR, T RO b5 7 BRONE i 75 I TR RS, R SRR KR R, H
MR/ .2020 £E 8 H 7 H A R 552 5 %6 T3 838 CRAT B 1 L B8 7 Hp sl )
ST ARUAL Gy AR TP BT 2 w57 iR o W S IR DU i e 4 2 A E
ZHIM, KRBT RIRANAIR A G IUTEN G o

() BfFEMRER
1. MEWAM FHEHR
BUE O N2 /R 5 I 2 55 F i -

BAr: HIG

58 hR 2020 £ 2019 £ 2018 £ &
MR 6,167.61 6,882.99 6,643.61
AR 6,170.37 5,977.14 5,548.84
HJE T BFA R FITA & B A -2.75 905.84 1,094.76
RN 228.46 276.50 1,364.39
1A -897.78 -205.27 27.34
V= JE T BEA | 1R -897.78 -205.27 27.34
BUE R 2 R A U5 A [ ) BB i AE P2 WAl B2 T, b T BoIREs,

HRIRE I 15 2%

2« ARREFIFRNTFEL

RAE BAE AL THRAEN B BN £ /R 2021 4E 5 2023 4R 28 R Fl £t , HAk
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ARV IE B R TR A 5 N-780 F G -741 Ji ot 2,120 Ji TG,

Zi ERTIR, BASJENZ - WHESLIEE 541, Hs RS e [ RO i
YRR B, BRIRE ) MR B o BT AR S A TR BT A R BT A
CACHE I S5 IR UG i fip 2 B R BE 70 22 FLI ARG BUAS T TN 2 IR A AR IR A 53 U
NG

(F) FRIFF K
1. WEH NS5
NI AR T U I S5 FR AR

Bfr: 3T
W %t 2020 5% 2019 7 2018 /&
Svigns 56,661.90 58,351.52 38,646.58
A 49,358.45 56,197.03 37,173.63
A& T BE A m T A G 7,303.45 2,154.49 1,472.96
ERILION 31,367.59 11,848.25 7,988.73
2RI bE 5,585.62 651.96 1,089.33
I J T BE o F) A 5,585.62 651.96 1,089.33

TN ARAERIR (8D @A WA TALKEL A i, P2 HEZ) 10 Jii. 2018 4
£ 2019 4F, FRPFA AT B B GRA), PAREMARBE, &R R
B, mim A Rt I R,

2. ARREFITRME A
FR R BUE AL TR AL R WIF A& 2021 4 32 2023 44 F Tt B i , HooR ok —4F
TR T 5359 A 5,850 37T 7,150 J3 7T % 6,370 Ji TG,

25 BRTIR, HPRITE R TR ALK, 2018 4F %2 2019 4F kb T v 87,
i AR, BRI AR P E. 20208 H 7 H B AR 5%
Gyx$ i %% CRAT AR W KB Bl /T, e+ M A iz o0 AN e PR
TR & AR AT R T35 B~ "l RFS BRI RE T2 B 1, AR R RITF RN
ARRAE G EN G
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(73) NITRO SIBIR AUSTRALIAPTY LTD

1. MEWAM R

NITRO SIBIR AUSTRALIA PTY LTD #&45 N FZM 5535 hn 0 T

A7 Jiot
W45 takn 2020 £ ¥ 2019 SEFF 2018 SEfF
B 16,140.38 18,103.47 15,656.03
bSS/ 13,900.17 16,556.40 14,201.19
)& T REA R BT # B 2,240.21 1,547.07 1,454.84
ERIZON 23,926.06 22,502.40 19,940.91
R 618.77 73.90 137.19
VA T BEA F 5 R 618.77 73.90 137.19

NITRO SIBIR AUSTRALIA PTY LTD iy B4 Ak T W50 A0 388 ) E ) 4%
BT AT . EHAN, NITRO SIBIR AUSTRALIA PTY LTD A iH B AL,

AR A PRE.

2 ARRIIE A K

M4 (540 TH2 LA NITRO SIBIR AUSTRALIA PTY LTD2021 4E % 2023 4F
BRI T B, R R = AR R T 43 3 2 560 J5 7Tt 630 J3 6% 700 Ji TG,

bk, TR GER T8 LT AT RS AMEEIZ AR, Kk

NITRO SIBIR AUSTRALIA PTY LTD I ANARIRAE B UTENE P25
(b)) Bf5/LATE
1. MEFAMEHE4n
BAE U AR S BN B S5 dabnan F
AT ST
538 HR 2020 &£ 2019 &£ 2018 £ ¥
Sy T 23,966.22 25,184.43 22,426.68
IRt 27,865.91 28,069.62 22.261.60
9@ TR A B HI T & R -3,899.69 -2,885.19 165.08
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Wt % Fakn 2020 4ERE 2019 4E & 2018 4EJ¥
RN 4,704.04 2,223.33 1,562.51
NG -1,268.67 -3,028.26 148.46
VA T BEA B (5 R -1,268.67 -3,028.26 148.46

e A ¥ 2019 £E M1 2020 48, BAE JL N AL T 5 R3S, HARNIURLEL/ N .
2« RREFFHNFEL

FEAE P54k TR AL 545 LA TP 2021 4E & 2023 2RI T EdE, HoRk=
SE ) JE T 4353 ~-585 i g6 325 Ji gt 975 Ji TG

LR bRk, BT AR GAR T 198 LT AR PR R A RE I HIK, AR
B LN AAIRAE 5 IEN BV

OV KHERZ
1. BRI O

PR BH BB A3 2 s P 3 b3 TR I BT SO R X 6 1V 2 5, i g
BRI 8 I i 5 RBHAe P AL TH PR AWl . RIHERIBEHE S ™ 76 &, &4
17,000 5K HerrJobs e BGIE ) B3~ —3% 36 &b, £ 8,000 K. JCiik
P AP GO I A S, BT A LU U

2 MEHA G S5 R ARR I B FI K
(1 HEHAT SRR
PR FH RO 35 I L B S5 F A 0 T

Hfz: it
0 %5 Hekn 2020 4R 2019 4EFF 2018 4EJF
R 15,570.52 12,649.27 13,341.06
ST 9,850.01 5,537.22 6,439.24
& T BEA B M BTA # AL A 5,720.51 7,112.05 6,901.82
B 15,912.50 13,928.79 12,164.52
A -1,390.35 214.57 17.07
VA1 Je8 T ] (R -1,390.35 214.57 17.07
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2018 SFA11 2019 4F, RAERIBHZ A LRI/, 2020 4 H 54,
(2) ARREF M A

FR A P PH B AR PR AE Y 2021 4 & 2023 G284 F TR K , oK >k = 2515 A1 TR
o8 355 JigG. 694 Jit K 770 Jiot, BAKFAHGiE—58E.

R EPTR, T AR GAR TR LA B R O8I SR LAY
SRIFSERAMRE I HIK, AR IRBH BRI A AL G A0EN B 7 i i

(N FRZGRIEN 8 RATRFESHEM

JET7 BB PRABIR R . VI RO S PR PH BB AE - B 55 P BGIE 7 T B — 58
RURIBEHE, ¥ 5 I TR A e, B3 T TN 22 K i A HCASH P 2 [ ) R A0 it A 7 P ] %
Jii. B4k, 2020 4E 8 H 7 H LM AR 55 G x2S CRAT oA I K5 7 B i)
i (RI2019 ), PRAERE. BEILRZ /R, BEJLA IR T5H0RES: b7y
FOM. VTR, NITRO SIBIR AUSTRALIA PTY LTD PR RH % & A AR 4
Ny NI R AL TR R, eI A e — I, BRI ek ks
Bo BT ARRZ AT E LT AR B PR S8 M 5RO AN G 5 RF 24 F)
BEJIZ B, AK R 8 AR FIANNARIRAE By AUE N B =i ], A7 7E A

. BERERESE 5 ZAFKMAEKEESITRER. /. #HNESE, 4
TR T LR EE SRR 2 H R TES R RS, AN FEL R TS
FIRE R a8, HREAZERFNTH TRRE LA RESZE KRR
SR B LK 1 i

(—) b RE
1. Bk IT s

675 R BN S5 N SR RS M A B8 . ALy ROBER I B S
Hiad PRy A BT SR AR EER T2 4™ I .
KR Ak BL R T AR A5 28 3w 2 5 Witad Jy URD AL U7 RO Tl 25 B 2 & it
RIREYI RS AR, B iR ES R &, b7 R fh i DXk 2
FEBRPUEEA .
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2. MEBINREERE P RAREHE SREER

(D M|EFAREEZZ P HHEER

N HEEM | SERBAR
+H L G | B ()
M AR T 1E 28 BB i B A BR A 7] 5,206.18 21.73
PV T AR X IR M A IR 722 A A 1,707.75 7.13
DA R BB A BR A 7] 1,689.84 7.05
2020 4FJ¥ ‘
A )11 B R 2 A 5 & A BE s AR H] 1,259.55 5.26
GBS e o= SR Y R /A 1,148.19 4.79
& 11,011.51 45.96
MR T IE 2R RIBRY i B E A B A F 3,629.76 16.14
P T AR IR M A IR TR A F] 2,157.07 9.59
DA A i R A PR A 7] 1,531.82 6.81
2019 4% :
G REHEZR R B A TR A A 1,520.48 6.76
B e N o= S Y R /N 1,277.19 5.68
& 10,116.31 44.99
AR T IR 2R OB & 58 A A 12,192.66 43.30
DO A R R JED A BR ST AR A F] 1,879.36 6.67
ZRREEZR R B A R A F 1,328.82 4.72
2018 4 :
P T AR S RIB R M A IR BT T A A 1,208.24 4.29
SERE RN A R 5T A A 955.49 3.39
& 17,564.58 62.38

A7 REEE R 5 B A ] AR 5 b 57 ) E 2R P AFAEEE.

(2) &Py A BN HRIG L

N RWEH | HRGBHL

T PoRL (Fi76) Bl (%)
T EE 3,697 50.46
Bl a5 A IR A H] 1,499 20.46
L g AR A PR A A 388 5.3

2020 “F

B v 4 I IR A A L B A PR 5T A A 284 3.88
TAT B 48 7 FH T AL L B 7 A PR A 7 203 2.77
&t 6,071 82.87

66




N XWEH | HRELSHL
i BERRg G | o
e e (CRBEMR 55 2,912 52.47
B PE BT A T 55 PR A 7] 812 14.63
T E 44 o BH T AL T B TR A 7 465 8.38
2019 4 )i

[ 76 24 B A3 0 3% A4 55 TR 52T A ] 376 6.77
1B BHARIE LA PR A 7 306 5.51
it 4,871 87.76
e e (CRBEMR 55 2,883 31.15
[ 76 24 I A3 3 A4 575 FR ST A A 2,710 29.28
& PR AR K FLAL A PR A 7 800 8.64

2018 4R ‘
AT FE 48 7 B T AL T B4 PR A 7 729 7.88
B U T R 55 A IR A F] 701 7.57
&t 7,823 84.52

AN, AET7 RIS I RER I B AT BRps (B 555 ) AT infs, H
b R O B S Mk S R AL WS« BRIt A, A R BN S b

) BASIRAE Gy b i) 8w (1 BN B A A

3. b7 RBE EWNATMBRANIES, BERZSREANT REAST
32 5 SEJE B LT R A BREE R AN RIS M

A7 R 3 Bk 55 00 R BB A8 AT O A2 77 B, B BT A R BRI 52 4
HAeds T AR BIARS fed A1 2 0t Bk v, AE IS 115 2 mlHE SRR 108 A H
HIEAN EHAA

W RS AT ek, 2% s, Bk e X ROR, by e
P L4 [ 2 P AS T (S o DR AP R A 2 P 3 B S BB R 1], RORAT
WX IR . BT ARSI e A N A SR R S M R
(ELAE PR XSk T 37 1 e 55 A0 JRy» e 5 A6 R L 2 B 356 5% 7 OIS O
FER P MAAAEES . AR E S R — LIRSS, b7 R 3 %
RERBEMEE, FERPAAEES . RT3 2 4
FTAE =32 SRR B A Ko kR, BIUT RIBAMEER P EE, B4
FAESEFE I
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Rl , AIRAZ 5 RIENALTT oM, ANRAE 5 56 B BT 23 ] ) s E R ANH)

(Z) RERZ
1. BT RER

PRAE R FE B AT DU AR SE SO NPT . R R 2251,
PRAEERRE SN R, P RIE DI R A TR SR,
WY SR A R T B S S AR . DS R ERI P B 1A,
S LA Z 27 S DL TR I 0 R A ) S R
R

2 BEWIN I EER P R SR

(1) I T P BB

MARTT IEZ BB L E A PR A A 2,475.82 10.85

BT 2,137.73 9.37

2020 4E 1 el R AR 878.90 3.85
BN L R A B A 634.93 2.78

PV T AR RAB S B IR DR A 7] 542.94 2.38

&it 6,670.33 30.72

BN 2,448.57 11.06

MARTIT IEZ BB L L E A PR A A 1,735.25 7.84

2019 41t 677 R e TR AR AT IR W] 16 22 PR A 967.36 4.37
BN D R A B A 809.21 3.66

WAL AR I 2 E I A R A 7 709.34 3.20

&it 6,669.72 30.13

BT 3,769.66 17.36

MARTIT IEZ BB L E A PR A A 3,414.53 15.72

2018 4 AR BB 28 AR AT R =] 816.03 3.76
675 R A RE IR AR A1 BR 22 =] P4 22 JRAE 2 7] 703.14 3.24

PRI T 23 % RO A M B BR DA 2 7] 671.83 3.09
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N HESW | SEMRAR
gl &P G | B ()
&t 9,375.19 43.17

A AN, IR R £ R i B3R, 5 BT AR RARIREE SR B
TEEPAGAER,

(2) HBEHA A B AR BRI 1E O

N XW\E&EH | HREBHT
M BERIF (CF5E) Bl (%)
OB EH TR AR AR 1,794.29 18.17
B 7 3 22 B SR A R A 7] 1,377.62 13.95
VG 22 il R B 2 25 A PR 54T A 7] 1,000.76 10.14
2020 )
B TR T AER AR 700.92 7.10
RGBS A PR A F 548.18 5.55
&t 5,421.77 54.92
OB EH TR AR AR 1,190.72 12.31
B 7 3 22 B SR A R A 7] 1,113.10 11.50
VG 22 ik R B 2 25 A PR 54T A 7] 893.04 9.23
2019 fFEJF
Mk TR TS AR A A 713.20 7.37
L7 R REIR AR 1 R A =) 7 22 JRAE A W] 423.50 4.38
&t 4,333.56 44.79
Mk T TS AR A A 920.49 11.58
R —H R ITEAH] 635.60 8.00
R 7 4l B R B 2 ] 467.45 5.88
2018 &
AR B A RA R 448.20 5.64
L7 R REIR AR 1 R A =) 7 22 JRAE A W] 423.00 5.32
&t 2,894.74 36.43

PRAE R 5 IR S RS A8 75 e b RE VAR A PR 2 =) 08 22 IR HR 4 = 7
DX, PRIRLST R 57 Lo XV BRI, S HE B IR A A SR R I
o BRILZ AN, PRAEIOE N BN 5 BT 2w KA IRAZ Zbs i 22 =] 1) 2 243
LR A AFAE BB

3. RERBS EWNAFTMRANES, BERZSREARERBASNT
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XX 5 e JE B LT A R E KA R

PRAE R 32 BV 55 0 IR R A8 A1 0 227 VB R, 55 BTl A ml A R 5 5
HAds T AR BRI e 4 141 C 23 ) s Hok v, £E IS b 117 2 ml 3 HIRUS T A #
HyEAN BT AA,

EW a5 A NS SR RS A B, (HAEBRIE IR
F5AJR, A2 R M B B Is S PR 1, 08 5 PR ROBRAE L 2 B g X 33
BPEDL, EER MRS . AL R SR RS, R
RO (0 RO A A P L 55 E B O TR E . T HRE. SBRERE.
IR IR SOt R I IR R B S G R i, B SRS EREE, AMEE
MEEFE I EE, FEEPUAGAEES . REIRENRRIEHIIEAN L
NEVBRIBE, AR e IR ST R A A SR SRR
AR SRR BN A R G R AR A, DR R R B IR EIR
AR ES, BAFEETEIEL.

R, AIRAZ 5 RIEN R R, ARRAZ 5 5e a1 BT 22wl R R A
HFE o

(2) IXREE
1. Bk &I R

T2 RO 78 W 55 00 RS M I A S A, e Bl TR 258 ok J 24
il o e r DMV AKEZG7™ i ORGP 25 5 FUACIE 2558, Ak 24 wh 32 20N
PEHE RER S SRR, T A L e RO U Al e R B

2. MEMIAAEEZ T RENEKHEE SRBER
(D HEHNREEZ P RHEERER

HESWM | HSEWKRAL

1 i G | B ()
KIFERER (EHD HIRAFG IS AF 13,147.39 40.39
2020 F & B ML 1,840.95 5.66

i TR A A 1,377.54 4.23
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Hh [ A AR A AR 7 Ry B AR IR ST AR | 1,039.58 3.19

T H AT M A PR B ALV R 964.27 2.96

At 18,369.73 56.43

KIFENEE (BEED A RA R 2 F 13,523.44 48.63

B ] A R A 2 B BR 4 ] 2,189.52 7.87

2010 42 G AR A A 1,824.52 6.56
RERFT AR A A 1,065.15 3.83

L7548 B s TRERIH PR A F 757.27 2.72

&t 19,359.90 69.62

RIFENEE (BEED A RARH 52 A 13,064.63 52.79

L H R A 1,937.70 7.83

2018 L2 e M [ 4E ERA A 2 E A TR A 7 1,244.21 5.03
FH 1 EL B R A4 = B A R 2 7] 849.71 3.43

RERFFT A RAF 775.14 3.13

&t 17,871.39 72.21

TLX% R S AR IRAE 5y b I ZACTT AR AE R P RO R AN R (BB AR 2
A N BRI, (2 T E R e T AR E T A, HITXREEES
R M, AT RO AR S, WS AP B 22 5 o BRI T
X RIBEER S B A RARIRIE s A7 EEE P AR,

(2) &Py A F BN R RGO

. KSR Py A)st g
M PR G | 8o
677 130 4423.95 36.87
B2 G D4 BRI A ] 1031.58 8.60
WMEZEAMLT CREFRAFD 407.24 3.39
2020 EJF
etk &7 386.65 3.22
B PG T BH A BE B A R A BR A ] 261.88 2.18
&t 6511.30 54.26
677 130 3779.36 32.86
2019 fEJF
btb 7] 739.99 6.43
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it 2 S U/ 725.93 6.31
Bk P DB HE REHTAL BT T BR 22 7] 253.94 2.21
o Sy R LI 249.34 2.17
Ait 5748.56 49.99
677 3040.01 28.15
et H 950.74 8.80
i 2 S U/ 612.59 5.67

2018 4
1 R AR R AR A PRA 165.81 1.54
REhEA M THRAR 88.26 0.82
it 4857.40 44.98

I, VT RIS JEURERIE B AL (SR k55D, BT IR 2
RO SR BT F - BRI AN, T R EEAN R 5 B A =] LAIRAL
Gybr i) 2w ) AN AL

3. IXERBE EWARMBFANTES, HAKRZ S RENLN B
32 5 SR B LT A B A B E R AR R e

TL% R 2L 55 0 RIS A A7 ViR, 5 BTl A ml A Rk 5 4

HAeE Tk AR BRI B4R ] 2 70 )t BoR W, RS LT A m P HIBUS U9 R
HIEAN LM A

EW ARSI SRR MRS SR RIEASM R e, AT REE
sy Q) FENW AR, B2 KRBV KR IZmIRE, M 5% R
AR EEZ 5 A2 7 WE DL LT T BRI 55, BTN R
IRV SRR ER, EEE P AMFAEES, RIEREEH
MR B 22 RGO i A7 HE, 5SS RIBSM A7 S &
LN RIBAGFAEZ P EE, WA Z BRI

I, AIRAZ 5 RIENLL NS R, AN RAE 5 56 B LT 24w ARG CE KA
AT o

(I HRIFFE
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1. k%

NI A 1 2 Bk 55 O RO KR 2 (1 2B 7 A B DU 2 2 o 1 B (A Uik AT

KEZ5HH A5,

2. MEWINHEER P RANERHEE 5RBER

(LD H|EFARERZEZFRHEER

HEXEOARIR (2 FINERIR (B BAEARBIRS 5.

N HESH B EWIRN
] zH —
(Fi%Et) Eel (%)
LA SINO-CONGOLAISE DES MINES S.A. 986.10 21.67
TENKE FUNGURUME MINING S.A 689.34 15.15
DEZIWA 470.52 10.34
2020 4FJ&¥
KINSENDA COPPER COMPANY SA 363.51 7.99
CONORD 320.07 7.03
&t 2,829.54 62.17
DEZIWA 263.10 15.37
SACIM 262.25 15.32
CRSG 240.51 14.05
2019 4F
CONORD 133.80 7.81
HE KR K 2SS — LA R PR A 7] 94.65 5.53
it 994.30 58.07
CONORD 250.37 25.02
ANVIL MINING 175.56 17.54
SMCO 118.85 11.88
2018 F &
R E KR K LSS — TR R PR A ] 114.44 11.44
SACIM 76.11 7.61
it 735.34 73.48
NI A5 P EEATRIER (), 5 EHiAE RERIRAE 5 A a1 E
BEPAAEES,
(2) #HEHA ) 3EAL R R B R IEE O
. K& e pstilsa
] VAL .
(Fiko) Bl (%)
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http://www.zsyj.com/
http://www.zsyj.com/

. P A o KW B
+ BERI (FiZEgn) B (%)

BAENT 2,145 100.00

2020 “F
=278 2,145 100.00
BAE T 1,429 100.00

2019 4E i
&1t 1,429 100.00
BEA T 2,005 100.00

2018 4F
&1t 2,005 100.00

WS TN R Al BB AR, T EENEE RS 5, AR K AN
T AT RSN, ARG m AL T BRaite ST W BAE AL TR
BRm it 1% e DL SR B =5 J5URE, B AF RN R B 00, (Hiz AN i &
B AN ACTT R A B A AR

3. FRDFRS EWARMRRENTES, EARRSE S RENFRIFFRA ST
32 5 SR B LT A B A B E R AR e

NI A 2 Y 55 O R TR e A4 0 A2 7 B 8 5 BT A ml A R 55 4
HAeas TV ARR & BoK U, RS BT A mEHIBUE I AR HEEA Bl A w].

B AT R G IR A FIREIRG S TR ERIR () Blk55 A
Ji» B2 I ARTT AT AR K 2 ) ABAT BRAE IR () 25 2 A — AR R 55
BRI NI A I REI A i AR 55 B 5, (B BN TR 2547 44, Hsk
P NS o AR BT ATt G [R) b 38 i, DRI IRAE 5 REEN TR
NGNS A 5y ¢ i L T 28 m R RS KA

(3) KRHRZ
1. Bk &I R

PRFH B B M g et A A, L2 i B AL 2 . B AF
2y, FULERE . B A POl R L AR o PRPH RO 1 Z AR NS PRI, 7 dh Y
AR O AT AR, BRI DLE O T, AU S

2. MEHIREEER T RANEKHEE S5RBERL

(D WMEHAREEE T HHERFR
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o “ et | o
LT IRBA R AL A PR A 7 2,747.45 17.27
TEMB TREARAR 2,401.03 15.09
AR 5 = TREATBR A 7] 2,007.72 12.62

2020 4
LT PR AR A R W 3 BH RRH 73 24 ) 1,255.45 7.89
oAb T RE R R FE A PR F R 532 930.85 5.85
Ait 9,342.50 58.71
TEMB TREARAR 2,408.37 17.29
LT IRBAR AL A PR A 7 2,146.62 15.41
2010 42 LT 5 PR RS A BR 2 w3 BH PR FH 73 A ] 1,215.41 8.73
T A i R R A R F] R 438 981.38 7.05
AN R A PR A ] 469.24 3.37
At 7,221.02 51.84
LT IRBH R AL A PR A 7 1,778.77 14.62
KPR I A B8 A ] 1,378.28 11.33
J018 £5 e T R TR PR A ] 654.66 5.38
XL T R T REAT PR W)L BH RBA 43 A 7] 537.66 4.42
HORE AT AR R ER Y B BR A SR I ol 471.1 3.87
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	问题1
	一、补充披露盾安控股与特能集团是否基于上述股权转让、表决权委托，以及盾安控股独立行使相关股份股东权利等达成一致行动关系。如否，请结合可比案例、委托双方关系等提供相反证据；如是，请合并计算双方所持上市公司表决权总数，并根据《证券法》第七十五条和《上市公司收购管理办法》第七十四条，明确上市公司控股股东及其一致行动人在本次交易前所持上市公司股份的锁定期安排
	（一）特能集团收购江南化工控制权的背景及对上市公司的影响
	（二）委托双方不存在达成一致行动的主观意愿和必要性
	（三）委托双方不存在达成一致行动的约定或安排
	（四）可比案例及相反证据
	（五）特能集团关于本次交易前所持上市公司股份锁定期延长的承诺

	二、独立财务顾问核查意见

	问题2
	一、对照《外国投资者对上市公司战略投资管理办法》第五条第（二）项规定，补充披露奥信香港通过本次交易取得上市公司股份是否需要取得商务部同意
	二、目前是否存在重大不确定性及其对本次重组的影响，并就该不确定性作重大事项提示
	三、独立财务顾问核查意见

	问题3
	一、上市公司就收购北方矿服已经取得商务部核准和备案
	二、独立财务顾问核查意见

	问题4
	一、结合Nomin Bayasgalan与Delgermurun Enkhbold的股权结构、主营业务、董监高任职情况等，补充披露双方之间是否存在关联关系、一致行动关系或其他利益关系
	二、结合ET公司股权结构和公司治理安排，补充披露北方矿投是否拥有ET公司控股权，应否将ET公司纳入合并报表范围，并说明原因及合理性
	（一）蒙古法律对外国投资者投资民爆行业的规定
	（二）ET公司股权结构
	（三）ET公司治理结构
	（四）北方矿投未拥有ET公司控股权，无法将其纳入合并报表范围

	三、补充披露交易完成后上市公司能否参与ET公司重大经营决策；如是，上市公司对ET公司拟采取的整合管控措施（如有）及其预计效果；如否，现有机制能否保障上市公司在ET公司中的投资权益
	（一）交易完成后上市公司能够参与ET公司重大经营决策
	（二）现有机制能够保障上市公司在ET公司中的投资权益

	四、结合上市公司与ET公司在市场、业务、技术等方面协同效应的具体体现、收购ET公司对上市公司财务指标和盈利能力的预计影响，补充披露收购ET公司是否符合《上市公司重大资产重组管理办法》第四十三条及《监管规则适用指引——上市类第1号》对标的资产应为“经营性资产”的要求
	（一）上市公司与ET公司在市场、业务、技术等方面协同效应的具体体现
	（二）收购ET公司对上市公司财务指标和盈利能力的预计影响
	（三）收购ET公司符合《上市公司重大资产重组管理办法》第四十三条及《监管规则适用指引——上市类第1号》对标的资产应为“经营性资产”的要求

	五、独立财务顾问核查意见

	问题5
	一、北方工程43%股权的股权转让已实施完毕
	二、结合北方矿服与诺信资源的业务转移协议约定，补充披露本次剥离所涉业务合同的相对方是否均已同意本次剥离，缅甸业务所涉全部资产和债务是否均已完成交割
	三、结合上述情况，补充披露北方矿服、北方爆破是否符合《上市公司重大资产重组管理办法》第十一条、第四十三条关于标的资产“权属清晰”的要求
	四、独立财务顾问核查意见

	问题6
	一、结合报告期内庆华汽车营收、净利和毛利率逐年下滑的原因分析，补充披露相关因素是否仍会对庆华汽车未来生产经营和盈利能力造成不利影响
	（一）庆华汽车营收、净利和毛利率逐年下滑的原因
	（二）上述不利因素预计不会持续影响庆华汽车未来生产经营和盈利能力

	二、结合下游汽车行业整体产销情况预测，下游主要客户业务拓展及其与庆华汽车业务合作需求，补充披露庆华汽车预测期营业收入大幅度增长的原因、合理性及可持续性
	（一）汽车行业整体产销预测情况及被动安全系统产品的市场潜力
	（二）下游主要客户业务开拓及预测期营业收入大幅增长的原因、合理性及可持续性

	三、结合新厂区投入使用后相关成本费用预计归集和分摊情况，补充披露庆华汽车预测净利润大幅增长的原因及合理性
	四、结合同行业可比公司市盈率情况，补充披露庆华汽车2020年市盈率较高的合理性
	（一）庆华汽车2020年市盈率与同行业可比公司市盈率的比较分析
	（二）与业绩承诺期三年净利润均值相比，庆华汽车估值倍数比较分析

	五、结合以上情况，补充披露本次交易收购庆华汽车的合理性，以及评估预测合理性
	（一）本次交易收购庆华汽车的合理性
	（二）庆华汽车的评估预测具有合理性

	六、独立财务顾问核查意见

	问题7
	一、结合上述8家公司土地、房产权属瑕疵具体情况、报告期内财务指标及未来预测盈利水平等，补充说明本次交易未注入该部分资产的原因及合理性
	（一）北方民爆
	（二）庆华民爆
	（三）江兴民爆
	（四）奥信厄瓜多尔
	（五）中刚开发
	（六）NITRO SIBIR AUSTRALIA PTY LTD
	（七）奥信几内亚
	（八）庆阳民爆
	（九）本次交易未注入8家公司存在合理性

	二、结合庆华民爆等5家公司的具体业务开展模式、客户、供应商等，补充披露上述主体与标的资产之间同业竞争的具体情况，认定不存在实质性竞争的原因及合理性，并说明该等竞争对交易完成后上市公司生产经营的影响和拟采取的应对措施
	（一）北方民爆
	（二）庆华民爆
	（三）江兴民爆
	（四）中刚开发
	（五）庆阳民爆
	（六）前述竞争对上市公司生产经营的影响和拟采取的应对措施

	三、独立财务顾问核查意见


