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TR G EIIRE, BOFEEE

MBI R T » 2020—20224F, I & & FE
UL 45 R 44 2 A B e B BN SRR, 1k
NFUBE e 3 H A BT i SR GG 26 9 3 — K AR B s
Bt 522 955 o 7 3 RN R IR, (232
BT B0, YN R SR s $BER
AT S W NRASE B 30 T %, AL B3l Bt %
PR T SN FUBERT & EE A A A s oAb
% F B EE S A RS P AR
AT (BURFAR “MSfeE4”) NFHEEE I
% 4, 20224 H AR W [F] EG B A [R] B T B
14.66%, FERFAT RIS T A5
AN R B FTER

20234 1—6H, AFREMLEUNIFE L TR
1.18%. Horh, #HEMRATILSS . BT EZ %

B HY 25 WO 43 0 [ B 1 K 16.04%
36.35%M141.52%, W& & E 5P BN F]
F A 45 N 2 531 5] LG R B 10.73%8160.62%,
N2 ONEEANCER PPNt
BN FTE . 20234 F24E, AR SEBLF]
H35.9012.70, [FIHIEK12.05%, 1#FEHAES) T
] 5E SN A S, E R H AR %
DR i B B BUAR K P 3 B B s AR
A bE T BT E

2. ¥ 5iE 8

(D W& &8 5P %

AR GG & GRS T 54, FE
12 0200 55 AN A Al 35 K Ao

ZEAt S

PE] BRI EE R SR LR,

2020524k, RTHITHARBEHFREY
), ZRELSPNARA FTEF, ERLE
IRIREGATIE ST,

2 28RN 55 E B AN NAIHLA 2 52
A EsEN & EHRS, BfmIEsE. Bl B
B 2255, AP SESEI SR i Wb
JIRL; HET ANES S Rl i T RSk S RO 55,

[ % 7 SR A B E B AR 55 AR AIE SR B W SR e Al

HE A RS S & Rl i, SR AT AL I 5T
B, 2020—20214F, A FEHR L5
NS AL BT L B4 RIS T4

AR, AT SN ERE S 5%
FeRY . 2020—20224F, A R4y AU B B AR
€, HRrEAERE O W A AR A R s, [  AR
W J ELR I U0 | 352k B8 K 20224F,
AT EMIK G AR B 25BN 45K
BRI #2024 K, AR H 183K
WEFFENVER . S8KUEFR A A F], A T4 117
A0 TTRITHLIX s 82220224 K, 4 KFHFAL
UEZRVEM P EE 2000/, % BRI K2
13.5%; ~w|ZLNV 5% R 1400 77, F6
EY L2107t AN, AR R
FER RS, e e B A= ik R, 2022
FHMREN AT SRS B3

2020 — 20224 /> &) SEIAIE SR 22 40V 5515 IR
N3 5IN61.9012 7T 67.70/2.7GH148.7112.7C, BE
WAT LM B8 N, Hrh20229 R LT
[%26.14%. 2020—20224, ACHESLIZUFFRL 55
N 220 S N I8 e A 5 202224 S

www.lhratings.com

NG e O3



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

NG A R IR

SEAE #5513 N N 39.2912 0T, [H LE T BE
23.83%.

WEFR NN 45 T T, 2020 —20224F, /A T
A oy BTG AL AL BTN 430 14,0742 78« 5.8912
JCAN3.6344.7T, 20224F [F] L R [%38.42%, FE &
TR BEOK . T 56 4 IRl BT 8. AR Sx Rk
a7 T 2020—20224F, 2y 7] SEIARES SRl i
N 5393 N7.0842. 76+ 9.5 142,76 F15.4312. 55, 2022
AL R F%42.89%, FEHRTYFEZEMET T
AT e JIH R RN B2 AT 3 K 30 7 i
RPN FERI T TE R T AR R
BERKME R BEATEL 202245, 2 A ARAY &R it s
& #1286.1344. 75, Rl RHE T [4£66.70%.

T IR 2 400 2% U T DAT- 4 =] S H bR
RNEEIEE AR, 2020—20224F, AR &I HE
S B 48 20 T2 9 B SN 23 0 234
276 42512 7CH12.5812, 76, FH20214F [F] L3
K81.51%, F4FHA A 55 A AR L 1
KT 202248, ARIATRZ 20155 AT B
A L ) B TR 44%. 5.49%, {EATRLL
5B TR EE R F%39.16%, 2 R A LSS
SCHRIEE K FTE. EE R AR 0 2 Wik
& CFaals” .

20234 B4R, 2T IATIE KB KAEIRAT
WAk G 2001 55 T 3R BAR T BRI 2, A FIE
Fa L MR 2 20V 55 T 25 3% KA N &
THREIEE T FE15.50% . Horr, EZR & 0155 J7 1
BT SZAEFR S5 N R B T 6 14.26%, 58
5y W To AL ST AN TR B R B 15.08%.  JH TR
ST, AT R R IR [E] B3 K
13%, AR A EEIE K 11.02%, {HEE T34k
BRI ES, BITRE NS T T A
SRR EL R F%21.65%

wAS S

2020 - 2023 5 6 A K, W HITHEN
Hrh, NFRAPALEIAELDEKR, BE
AL SHAMEEHERK, REFTFIND Y LG

g

o

HARE S T B FRFANLSZTIHITHESD
BB, ERERFAFA LY HLY TG
BAZ AR,

ANF ARG T AR s )
SRR R . SAT R B 5 BEAR M
25N 2\ 28 2 M 45 1 e S B 3K W R i sk
fEH . 2020—2021 4, A #E] LIS BNHE
LN 9 L.

2020—2022 AR, BT gk 55 B 2
AT K. 2022 4, 27 #E DL
BT R R R, AR il Rl sl
B A L AEAR T % 15.56%, 2022 5L H T
Rl ML 55 RSN 38.99 127G, [A] EE R 1% 9.84% .
2020—2022 AR, S =m0 b 55 KA
B B, FEE LA 35.05%; 2022 4, A
TE AR B M NAZ Oy BRAL BT 7 2 A PR B IR R 8
BT, DR S EsE &5 H RN
b, RS 22 A 45 RS A e R B [ G158
BUA 2022 AR, IS0 = Rl 55 R |
ERIEK 7.48%. ULl AF]RIER P 2 oAl Rl
BEARR, 2022 FEAFMERATAREE (BFD L
% SERATE B QFIL B S5 . O E
HEFF B ACAZ BT R % Al 7 A8 5 B0 AU R 25 7
WAL A LSS 25 B RS IR R

2020—2022 A, AFHEHMLSATH IR
SERBE. BE 2022 K, 5SS AAFRE
FERTRE 1554 DN E 7, FERGERD S R
KM T BRI RN, 4 5% P B R R AT 7K B2 IR )
fgF M KM LR EER TS BAARE, AFEH
AT K IE .

BE 2023 6 HR, AnlGIFHGETAH
Il 28 RAE EAFER R 2.53% . HoAr, Ahigah
F S SRR 2.24%, RENEVS B NME
NBERTEL; RS T 5% 4k 452 HE 2 1 S 5 4
T A7 B AR, b 55 R AL AR R B
6.11%; ATALET L 55 RBIRTE 15.57%, B H4F
RIORFFH K
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2B 7 HAT R VR RARE

&3 3 (B MEHRATRE) FATALSHA ($42: 12T)

20204EK 20214EK 20224ER 20234E6 A K

R A B . B R LT
Fhgalsy (SR | 517.12 78.61 639.34 91.97 539.86 89.91 527.79 90.18
J S o 47 = [ 135.62 20.62 53.24 7.66 57.22 9.53 53.72 9.18
2 € M B 2.38 0.36 0.53 0.08 0.39 0.06 0.30 0.05

AT R Rl 2.70 0.41 2.06 0.30 3.00 0.50 3.46 0.59

W EFRBAE T 657.82 100.00 695.17 100.00 600.47 100.00 585.28 100.00

5 AL BAT A& 81.29 71.12 56.18 54.20

VE: AZA L FALAF R A XL A
FARR: AN W HRE, BREOTATHE

BB E BT, A XS 5% F AT
5 VPSRRI A5 3, s e 1 AN e B v A
AT HEAR AR (U NS 3, o2 7 R o A 2
Y R R, NI 5 R LR
PR bt s, Rt 3EAT % A A RIS 25 A BSbs 1) A
TE L, FF R 5% i Ak, xoh KU I0 B R i
HUBR, W ERREGES]EA . B3 A EIE RIR
4

BIA202240F 0K, 24w il 0% k25l 55 7 B AR
TR PP YRR R LA R260.77%, i ST
3R]0 b 55 47 5t 2% S 1) 4 R 4E LR B A Ry
187.42%. #%20234E6 H K, A al@hil %45}
H R SENIRE SR BT = RH (&S m
) 29 T BRI TR R 55 ) W AN E A 1H584.97
1256, 5 REF14.50%, RS REa T
15.5912.70; Mbah, RIBGRIENH A YRl Bt
Rl 2P A 1.0144 0T, AT 6L 3 i % R A
12.2912.70, B AFHRISE %

(2) BHEREZEHWS

2020 - 20224, A HREE R H LS5
FEBREK, BEEAUBRKELZRN
E; R HBNES T B, H 20228 Bk K.
EFRK HZ TR A, AL E
R HEBFAARK, FxA3) Gk eg1E A e
W 35 KR4 K i

ANFERR S5 G EEAFEA . [FH
EW RIS ATA = i S At &= 1 22 5
AT S5, DA R RA S 3 4 B R 5 R tll
%, Hh R SRS 5 A R EE SL s 6 T
RHEBRFEHT AR EFEERANTT, S AR
CEATNESS T HAr . 2020—20224F, /]G

558 5yl 5553 S N39.0912. 7T« 74.16/4 7T
J27.4742.76, 20214 HRIRE:89.70%, *
BR A AR E G R ARG S5 m)
77 AL+ BT R ME S K S 20224F U
N A EL KR T B£62.96%, FEATATI KR
W B 3B S A A2 B KR T T .
2020—20214F, AFUEFHFREWANHES 73508
EAIEA PR

YNCIEs 8 Sl 70 VAN K o R
2 AR UK R RS, BEATE R T B B &
R R R, BORE BB A T AT =i
BN Z RS A SRR, 8RR
I 2 o SC 2 10 E s ] AL e S8 % DAHRR AT
FRARBUE 22 N R B R RN, WS 5 5%
Bl 38 R0 o

15 F AR B BT T, A W) Ay [ WA e AT
GL 5 FENL T VR RGN RAT NIEAT KU PR A
WE B RN UE, FrE s KT A
GHEIROL, I U8B A T R Fgr MR G, B
BB RS T4 A S D7, AFxE
A Gy F AT RS, TR BT AR
J7H ATAE 5y FIFH AL 5 AR T
PRI 2 1B AT Gy i BT AE T AT R 22 R, B
B2 FAF . FERT 2L AR R AL B R S A it

2020—20224F K, Bl #5 it 77 4% U RUASE 1) 448
m, A EEEZF RS IK I AR, Y
HAAHK27.49%, HA20224F K ARG K
17.14%. WFEBEE5MkE, A LR E Y R
R AT, FARIETT 150038 A B 5 R 5E
FF G WA IERE , FigrfBian
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2B R HAT R VR RARE

LRBRMFR M B 202205K, it %
ARG AR AR K 23.76%, MRS FORE T
TG AR 26, Hdh {5 ot LA 5 B
F, FrREfRE PRGN LT N AAAL LA
b BERBUNFHEE NE, HE20224EK,
N F ST F A EAER T %£27.62%, FE
RZ M KIRE s, T2 7 EIE 508
Bl AT 8BS AR A G 0L S WAk
“CFRNENEGE IRy o o F AT S TR

N,

2020—2022 K, BEAF] HARHEN K
UEFR SAEZRATAE A AR B ARTR bR e PR AR,
RS, BB RGOS KA AT A
F AR I E b RIRE LIS, YWimihT
WEFME (<100%H1<500% )

BE20226E R, ARBESLZHWEHFH
(3 201 7 K T 43 41434278, HHRIFE0.4512
TG, THEEBI31.67%:; B4t HALGAR %A H
CH PRI E e #%2.76/4 7T

A4 A ABEAE ARG IMMAA § TRFEE 647 (F4a: )

20204E K 20214ER 20224E R

AR oW 5K (0 | eB |5 o | W | &K 0

iz 1086.92 79.71 1367.61 72.28 1692.54 76.37

B 148.46 10.89 303.44 16.04 254.21 11.47

H. A4S 112.22 8.23 231.10 12.21 167.28 7.55

RS L P 36.24 2.66 72.34 3.82 86.93 3.92

b 46.04 3.38 49.18 2.60 43.90 1.98

HRAT BRI 7 6.93 0.51 23.59 1.25 63.30 2.86

FFHAE T dh 10.86 0.80 61.00 3.22 17.34 0.78

HoA 64.40 4.72 87.18 4.61 145.09 6.55

BEIESKENEE T 1363.62 100.00 1892.00 100.00 2216.37 100.00
o S e e T

%;géniéﬁﬁiﬂgi””/ 27.83 20.38 20.58

H Egiﬂ?g?éﬁg?&%w 186.69 213.22 254.32

E: AEA B IEA R LR RAR R . AR, BRI
£ ) ATAEERKFAHA
FAbRR: N MERE, BRETEEE

(3) BT

2020 - 2023456 A , 28] BMABRAT L 424
RIBGITLESE A, 12k S5HARBINT AT
; BERTLGFZTHREFBRLET Y
IR, BA—RGRIGTH.

A FEHE R ARAT W 55 2 BEALHE I S AR O
i 2K A« IR0 A0 55 i) B = AR HEFF S0k
%, AR TRAT IR AR S m AT
2% ) 5B Y . 2020 —20224F, A E R ARAT Y
SN /INIE B BN R % . 2020— 20214, A &
BRAT I BN IIHEAT ML B OLT

AT H 7 T2, 2020—20224F, 3270
LU BRI AR, AT H 7K

2 AL 55 R 5155 SR0ll 55 A SR B HE A4 AT 3 0 AHHE R 1 4 B S AR

HAbA S TR (dolpnd) ZAIEE N8 B P RAE e P 3

B E B AN SR B« RS A R AR, 20224,
O ) 58 BRI B RS T H 28.754, T 3540 A
3.18%, 1TV HEZ 25844, 1 AR fRFrfaE s SE4E
Bt42295.921.7T, T Ei2.01%, 17 HEA S
1044, ¢ FAFBSA TR RIS, 28 Al RRa TR A X
X7 i e AR TS X Jeg, A8 KT IX 5 Bl = 7 A T
HI10%K, %% 4:70.4212756, HHIPOIH 7%,
ST 453.371¢70, FTEMIPOTH XA & TR
I X F2 78 B 7 hdbh, AT IR 1 T aEn
B OCRLRERAT” “BAEIPORAT” FEAK
Tl

SRR H J7TH, 2020 — 20224 A B B
FE A B IGK . 202248, 2 A R YIHE X 4
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2B R FHAE BT BRI

W RATFFF80 R« M &1196012 76, HAaudE
A AR PE R B 5 AR IR A F i
ST E B LRERE” A s DL b
ABEREITs IV 45 i il ffy .2 5 (1) 0 H 502 HE S
Il

62 BT 5 =0l %5 7 T, AAR20224F K,
AF RIHMRIE2Z AN TR B Bili, Hodr DURR
Ui TTAE 2 5 B SE B i 14.36% (L2 20224F
12A31H) B E L. BE20224EK, AFFF
SRS AR H 761, AN SE U AR R
T H 54N, I H 24, A 35 4E % 423.6414. 7T

A5 mE (Had o) RERGAIARMEL (5 2. M)

- 20204F 20214F 20224F 2023%E1—6H
&3 = &5 = &8 = &8 =
EIRATTERAT 86.04 11.50 134.88 16.50 139.65 14.50 55.55 8.50
ol T
L Paliann 209.39 15.30 304.48 21.00 156.27 14.25 103.08 433
e | CEATERD
o<
it 295.43 26.80 439.36 37.50 295.92 28.75 158.63 12.83
AL 1099.08 113.57 1313.55 126.97 628.13 71.69 430.40 48.04
it g5 bk TR 419.30 56.17 509.32 83.50 521.73 79.17 304.48 46.17
Bt | re S FrES 110.14 13.87 320.88 57.73 187.70 26.83 18.22 7.00
7%
* 20 113.86 1123 308.47 37.13 153.69 16.89 19.03 3.42
Sxib i 285.37 7.37 232.11 15.81 695.48 23.44 313.39 12.03
it 2027.75 202.21 2684.33 321.14 2186.73 218.02 1085.52 116.66
it 2323.18 229.01 3123.69 358.64 2482.65 246.77 1244.15 129.49

E: LSS TARMAIRAS TR, BREIARMBEAETN UNTE

FoRRIR: AR IR, BHARERE

202341 —6H, A RFERAT IS5 R K
BORAE S A A T H U R] L3 06.39%,
T R S A DR A RSS2 P 5 b 55 A 38 A
A E 3, e 2 il 25 AU ] b B AN AR e - B
R, AR RIS T7 T, 8 W) 56 B S
FRES I H 5 5 BE e B R AT ML HE 44 58 )\,
Her, SERIPOIH8.55, 14581, b2F
BT RIPOT H ZEUE R IX F3 75 1 .« it
F3 A 2% 7 T, 20234F B4R, A FRIRYIA
W RATFiFFE40 R, AR RYITTE S X & E At
IR RN L) |5 A R AR AR R /4, T
AR FEAT LA K

(4) Bl 5

2020 - 20224, 28] FFEELGSHERA
siM), LFIAER L FUNEIH TR, Lkis
HMF A,

o] e LSS LR AR R P R SRt
RGEFEE B R A IR SS, AR R

3 2023 SR BB RAT L SSAT M HE A 15 DU 2 ] 58 R

PEEENL S (IS . TR SN
25 P ALBE R 4 B P 4545 . 2020 —20224F,
A BHEN S WA BB TR, Hr20214F
A L1 K36.65%, F B R AR BN R E 3 E
RNV S P35 P ARG K S 20224 I N
[FILE R F%32.54%, FERT AR EELMKZE
RS AR S B BV & 2 T e, NI
NN
2020—20224E K, FRi BB B %A
FUBL a1 e B R % . 20224F, ARNELE
BTSRRI R SRS A FE
1 FRARTT R & A B [FE 55 5507 30, A
PR NS5 A L SETHAIYCRR /T, FEORFR ISR
PR AR I A b SRTRLES 2 K FOF 257 iy
FUAR, RS IR EAFR T R8.41%, {H
A A SR A O 55 T 4 B SO i N
321270, [FHEIEK32.33%. M5 95 77 i B
FEE ISR, B2 20224F K, J3 7 B~
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2B 7 HAT R VR RARE

EID SIS o, (B HE T
.

O T RS RO 4 BV 55 B A |G
SLRRIETE . 202248, ARG E T 2 5

PERURE . B S BE LT BRI A R 2 DL [
15 5L “OBURE G TAE SERIREIR, FASE A I
B EM SN A L RIE N %, AFseiiits
LS IRN0.26127T, [A]LE T F%86.58%.

A6 NAARKEEELSEEFAL (45 12)

SH 20204EK 20214E R 20224E R 20234E6 3 K
BEME | G (%) | BEIE | G (%) | BEHE | SH (%) | BEIE | 5H (%)
LETEISE 416.65 28.51 795.20 53.86 671.00 49.62 668.37 49.58
BB S 839.90 57.47 379.16 25.68 360.85 26.68 449.72 33.36
LI S H 5% 205.00 14.03 302.15 20.46 320.45 23.70 229.90 17.05
&t 1461.54 100.00 | 1476.51 100.00 | 1352.30 100.00 | 1348.00 100.00

A BRI EHE B A Ao e R LA B R e BN R

FRRIR: AR, HARERE

(6) Faalks

T8 KR BIF, 28] 4T R — At
.

AT\ EAE I R A S I 5%
A K 7 S 38 2 T FEM 7 a8 5 B ;
WA G g EBRAEIRAE 5 O 4 L B
£, VAR A B SR 128 5 B A8 B 4 2 R
AL BIE2023F6 R, EE R ILIEA22K
WIBE I s, AFESFK I 7 A A, 145K W07
BV, AT AR 19N T, H o T X
HFAAE], R E T RE S E o
& TRt I A ML 45 S0 . #5220234E6 H
K, EUE AR AL 50 . 2020—20224F, [
5 BT A5 B B b 2 (1 4 RPN R AR
AL, TRFF RIS

R AE EELENFER LSS
{5 5L R520204F 58 3 S L & (M 524, SE 1741
TiH B, RIR EH8.8312 T, TN E L
T H FIRFRRR Y, JkRe & A It 6.7244. 7 5
20214, EME AL SE RSN H #8095, B#s
&819.70/2. 50 ; #EREAA BT H K RHE H
IR 10.70/270. 20224, 2Ty “%
TEAE R TTA 7 BPRARRHER W, S 5LRE
SUSON B EE KR T [%85.81%;  [AIR, [E{S 54%4%
FEORR 7€ AL ZE AL 4 «“ DU AR Rasb it
RS T aa%. TH T OB ST
fEo 20234F FoR4F, 0w BEIE 50 BT
ANITE T, BB eE4.221070.

(]

N
i

=

L=l

N

Hp

AT ] B A P A A 7 S [ P
W& PR E Bl S 1 &, MR, i
B2 TR EE R FES, &k
HRHIE SR A J I SRR E R AR 22—,
HAT R 7 ZEEa. EML S . SR M
GEPEE B AN SRR, AT S5 (i A 5
JIIBBRTE. 202157 H, AR LEEATFRITA
52 e 5% 5 4 % 4 1) [R5 A MR RIS 3 B2 ks 1T 4
276, R H, BEE TR A 7 MG 56 iiE
MR AARTE 4L, FEM BT AR R S BT AR H122.30
{7038 W 126301470, 20214 [ 20224F, [H
ARS8 T 240 K32 B AN R AT 5 1
H, HhaiEaEs ba. Eiaras. EiAFE
Jai ir) J 3 it kAT S 2 RN H . A, 20224,
{5 7 s 52 BRI 5 X 2 £ o AR Y A6 41
FEREH T 5 7 28340

T E EE AL T 201946 H & 57
1 5 R B T AE, FEIFRBHREREE. JE -
T F R IRERRE 45 % S s e 25
LRSS 5 2020—20224F , SE IR T H 43
BAL6AN S 194 F1244, 58 R 5t &40 5y AN
7.0912.7C 8.144Z70H114.1812.78, HIiBERK,
20224, EEEASLIN R EIH HE & L,
FERHS X 58 I H 5 B8 144>, $58 4:4110.0814
TG, H e IR YIHL X I H & Bre s, B &
4.6440.70, "RHFIE SRS HT LR R IR
MR55 “XIX” ARG G, RN, EETEAR
W FRESGH 7% TAE, %% B T8 52 21 et 1E
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2B R FHAE BT BRI

WA R E TR F e lRLE & T H 55, gt
SRR o 20234F AR, O A EME AR SE
TH #8794, R ER2.791276, HHREX
WHA4NS, #EEH.2147T.

3. RERAK

G RBALRAE LA FH5E, AR
WX RAF.

TEREAR GG |, AR REFLLE A A, 4
IS0 “— AT RIS S KHERE, UK
XA, REEFERERE. SRR, g

IR SSERETUE 5 A FAEL SRTHE B AE

SN ENS T YN N AN A= E
FRTHIBAT ORI Sl BUHT A e« HERESCALEE ¥
JEAT A2 SRS RS ORI, DAL R A 7]
AU AR H ARG S .

I\ RBEERRKF

NE BRI TBRATEGREEEARR, T
BT H A b SR8 IEAT; oM b S5HALHE
KEAF L S694h, BRG] #—FRFK
g K

3] SEAT A KRS AR R, IR R KU AT
BN IESR A A XS B, AT T A
T3 AL ARG B U B A R AR &R
JE 7ML 55— R 20 RSS2 1) B2 A4 R AAH
i sE R AR BAE B RS, B T HESRS
MHETEREONEERE N2, £EEHE. 5
DARS: B S ARG A28 il 22 1 2, 7 1) XS 5 EE AL
g RS 3R A FAE S S A s R A A A
B85 50 SCHURE Jol 45350 11 1 RS B 1 57 4]
JS T VY 2 JRV G PR AR o A ] B AL 4535 1T 1)
B 5T N AR AR B HE T AR — THE N,
b 550 1T RR R M 5545 et 1) 5 A IS PR M 25 IR A
PEME RS, FF4E A OGN 51 M IRV B i
TR,

L. M5

1. W SARL
ANF]2020— 2022 A I SR G R Ad &

THITEE S T CREEREIE A4k B ih, —4Ew Tk
LA TARETCAR B = L 20237E1—6
AW MEARLH . 2020—20224E A 7] A FF
TEFE A K, BEARKE, A 755 EdfE T btk
L3

B 2022 455K, v wl & IF 5 A 394331
fe.75, HE P 547K 559.98 14 76;  Fifita
Al 2874.46 1270, HARIELIZIEIFK 594.14
2.76; T &R (AN A IE T REA R TR #
) 1068.85 12705 BEA R AR EIA 794.35
{276, 2022 4, AFSEEVEN SN 158.76 12
g6, ANEEET 62.22 127G, $#F)E 60.85 127G,
Hr, HETEAE A # REFNE 60.88 12
JGs FARI G SIS MR 793.57 /47T

B2 2023 F 6 AR, AREGHR™LE
4033.61 1270, H %4473 593.10 147t
FFAA 2953.79 120, HARHE SKLSHIESR K
618.70 1Z76; A #HEMa (EdANARBETEA
AT ERER) 1079.82 127T; FEA R 4215 %
A 796.83 1476, 2023 E 1—6 H, AFSLIE
AN 82.08 1275, FJiE 40 38.86 47T, 1]
1 35.90 1270 (AN VA8 T-BEA "1 FIE D ;
SENEB A I SR 1417 1478, IR
R4 S IR S N 4 BE AT 22.82 42T

2. TeRkhEHARSHM

2020 - 20225F K, /2~8) RARAAERF LK,
A KPFRA FTRILTFTAERE; RE
20235F6 A K, 3] RAREBRA K, 28 &
5B ARAE, EhBAHREHE,

2020—2022 A, ] T BRI K,
FERE AWK 13.83%, Ho HE MG 5
PORAEIG K, T AR ST HH [l ) 4 ik 7% 7 ok e
B, RIS G A e S A 80 FE A
TS oI AR R, R RAE A5 HIAR
B T 3447 15 U 2 5 SR B S SLF I3 3k b 2 A2 3))
Bl #2022 4K, A G EA
GoNTE, HEA RS R R AT

O\ F AR 2 B ER K T T AR
P SESEAE SRR s, AR 2022 FE R, AW]SEH
[ A b 45 AR BRI o, N ASH 5327 AR 22 153 57
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China Lianhe Credit Rating Co.,Ltd.

2B R FHAE BT BRI

BEE R /INE R BE . N EERBE R HRE, &
) LA R T B R YA R AT R IRk B TR
S HY [0 g < 7 K 1 58 B s 1 N 51 55 R B
AR AL, BB R AT IR 5155 A 7]

i, KRR FEIESE (2022 4ER A FIAEEEfR
5B R R AILE 2.58%~3.70%; Y35 FE1F [E &
25 %N 0.00%~2.85%) .

A7 E) ffrEL (45 o)

2020EK 20214E R 20224ER 20234E6H K

HiH
em | G5 | em | 55| em | S5 | em | OO
A A5 S R 5 K 259.30 11.69 | 198.00 746 | 225.16 7.83 | 222.19 7.73
o SEHFWERT K | 72147 | 3252 | 96525 | 3637 | 1141.84 | 3972 | 1186.99 | 41.29
ﬁgﬁf INZREies 353.46 1593 | 510.02 19.22 | 488.50 16.99 | 542.52 18.87
OB SE SRS K 597.46 2693 | 672.80 2535 | 594.14 20.67 | 618.70 21.52
FoAth 2447 f3% 286.62 12.92 | 307.68 11.59 | 424.82 14.79 | 304.05 10.58
YeRd | B A 1595.07 |  71.90 | 1979.69 74.60 | 2276.02 79.18 | 2330.88 81.09
A | eaa Rk 62325 | 2810 | 674.06 | 2540 | 59844 | 20.82 | 62291 21.67
kit 2218.31 | 100.00 | 2653.75 | 100.00 | 2874.46 | 100.00 | 2874.46 | 100.00

FRI: A a IR, bR HEE

MBS KE, 2020—2022 K, A
LIRS PR AL K, SR E A K 18.33%.
Ho, FEHIGS R K, ENEAHK
35.89%, 2021 FREAFYIEK 18.43%, EER
S HH Bl ARSI I BT B K5 2% S S ek,
K, FERAFRAT RIS T ERAT
B Zh T8 2022 4E R L4FEKR TR

4.25%. A A g5 ARG5S 83, 2020—2022
SR 53 45 43 0 i EE 74.79% + 70.23% Al
T4.91%, HEAAA 55 HH PR i 5 o

MATAFK - HRE, 2020—2022 FEEK, A
A B A B MR BEA R D4R
BEA/ AT B 7 A TR AR IR N, S TIAT
FEFR PRI AL T & BEIX ]

%8 NEAREFAAT K (F45: f2T)

=] 2020 ££R 2021 ££R 2022 R 2023 £E 6 AR

Ex:di e 1402.03 1728.19 1963.28 1978.51
Hrb. 5% 1048.57 1213.69 1470.65 1432.08

K% 353.46 514.50 492.63 546.44
FEAGISS Ak (%) 74.79 70.23 74.91 72.38
BREE-=AHE (%) 66.34 67.13 68.05 68.34
WRAIGG (BEARORF) (%) 41.99 41.08 37.32 37.48
BRI (BEAROR) (%) 53.10 51.01 49.04 49.52

TR A T HBAE, Bb e

BE 2023406 H A, 2 A F 57 £ £112953.7912
TG, B EAEREK2.76%; Sl  EAEAK
£0.85%, H ARG 455 B R T F%2.62%,
R 5% 5 EEAR N R B2.534N 40 o5, BT @ A
e BUEE2023F6 R, RUEFRAT IS5 HF 5
N ) A A 45 B T T AR P B 1Y) R O 45
%, B EMARRA, Tnsamsn e .

28] R AR AT AR R IURIT.

2020—2022 AR, A" G
RV E R RE R R KT I sl M R S
KJGKIE R, Hd 2022 SRR EFEERTE
81.63 N7 L, FEFRMKT 2021 4K, 2022
SRR AR 30 H 55 G4t B R A 2 A
5255 J5 RIS K 8 e B A
BeEATY R 6 2 M A . HLARCR G, i)
PR = RO T P 3R i R R e ks K
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2B R FHAE BT BRI

s WS A FNE S R R RE T8 . A
2023 £ 6 AR, AFIFahVEAE f % KIfiaE 5t

29 A AEATARER

SR RE FER TR S5.56 NE D S 6.37 4
B, RE T R AR .

by | 2020 4EHK 2021 4EHK 2022 4EHK 2023 4E 6 AXK
RPN PEE =L B (%) 18.24 16.84 18.14 /
WA SRR (%) 298.11 318.25 236.62 231.06
HIRERERE (%) 166.34 178.53 171.89 165.52

FARR: AN EMIRAE . NE R, RO HEE

3. WAAAM

2020 - 2023 4 6 A K, A8 il HEAREH
Y3 Am; 2020 Fk, B TFEATRE KRB
Ho NEFREAFERA, BARTRALNE
BRI, 2 ARMAEH] 18472 F 40 T WE Ak,

2020—2022 AR, AwE A FER G RRFLE
WKES, FHEAHK 14.93%. FER 2021
MR 2022 4, AEGHIRATIAE 100.00 1270
(117K B2IR R it A AF Fo A A 2 T B K 8
2022 FARE LAERMEK 10.27%, T & B 6 45
FIERITEE KRR Bl #A 2022 K, A AT

BENGF, BT EEAFITAF G 40
thEE, HE TRAR BT #HEN G H, A, B4R
ARBUE A S, R4 BCRE AL A A T A S
PR, AW A R G e P —

FE S BEC T, A FEE 2020 42 2021
S FE A 2022 4 BE BRI 4 L 43 0l 7 4R R T
BEA &) B A 35 3 FLE I 33.42%  47.52% Al
42.63%, LLIEA RS, HAF ARG
FURAES K, R B At B AR TR I VE ) R AT

BE 20234 6 AR, AFIFIAENG ST
B EFEREK 1.03%, HEAFRE.

E 10 NE A EREMR (E5: 10T)

20204EK 20214EK 20224E5K 20234E6 A K
5 em | o5 | em | 00 | em | G5 | e | OO
BB TBAR A EN R 809.07 99.98 |  969.10 99.98 | 1068.85 | 100.00 | 1079.82 | 100.00
Ho A 96.12 11.88 96.12 9.92 96.12 8.99 96.12 8.90
FAb T A 100.00 12.36 | 200.00 20.64 | 300.00 28.07 | 300.00 27.78
BAAR 201.56 2491 | 201.56 20.80 | 201.46 18.85 | 201.46 18.66
— R R HE % 129.97 16.06 | 147.48 1522 | 163.31 1528 | 163.39 15.13
R4y E A 228.65 28.26 | 275.83 2846 | 262.88 2459 | 25899 23.98
DHUR AR AR 0.17 0.02 0.17 0.02 0.00 0.00 0.00 0.00
FrEER S & 809.24 | 100.00 | 969.27 | 100.00 | 1068.85 | 100.00 | 1079.82 | 100.00

FoAbRR: A8 RHBE, BRETIEHE

BES &) 45 AR 2 il F6 A% 7 T, 2020 —
2022 R, AFNRFEABER N, FHEEH
£ 12.36%, H A 2022 FRBAEYIIEK 4.56%:;
AFFE RGN, EHEEEK 31.12%,
Horp 2021 FEARBEYIIEK 14.54%.2020—2022
AR, ARNFEAAFT RS TR, AR

FLAFZRFF 8 R, (A& T e, R
2023 4F 6 AR, BEAE] 4275 IR fil 8 Ax
FEARLRFFRRE o

BARE, AF FEXSIESRFER &Rt
RS FE bR R ST I P bR, A ok
TR AR XU (1 B8 PR HE R AT
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China Lianhe Credit Rating Co.,Ltd.

N AAE TR AR

R A1 Fad) v AR H 3547 (42 120)

pifE| 2020 5ER 2021 4FR 2022 FFK | 2023 4E 6 AR | MR | B

(IS A TN 529.23 559.68 529.56 531.22 - -

kY EREA AW 100.00 200.00 264.79 265.61 = =
EHAEN 629.23 759.68 794.35 796.83 >2.00 >2.40

e 795.56 943.29 1043.82 1052.85 = =

TR RS B AR £ 22 AN 207.32 173.47 192.28 210.12 - -
A EEE (%) 303.50 437.92 413.12 379.23 >20.00 >24.00
BARFATFE (%) 22.79 19.66 15.97 15.75 >100.00 >120.00
HRRAETT (%) 79.09 80.53 76.10 75.68 >8.00 >9.60

FoAbRR: N8 RHRE, BROTIEHE

4. B F4E

2020 - 2022 4, A5 BAKP K TE,
£ 2022 FHRER K, 2B F) 86 RIFIRIE
KF, 2023 5 1-6 A, A8 448 R oA T3
X,

2020—2022 =, A\ BNV SN S 5
AR TR, 2022 4, AFSEBEN SRR
TP 33.35%. BRSNS BT TE L 28 E R

ﬁjo

B1 »EEkEPAFEFEEL (42 270)

300.001Z.7¢ 60.00%
250.0012.7C 40.00%
200.0012.7C 20.00%
150.001Z 7. 0.00%
100.001Z, 7 -20.00%
50.001Z. 7 5.90 -40.00%
0.0012.7% -60.00%
20204 20214 20224 20234F1—6
[ =N [ REFIINECPN RPNt
IR = e e BN AT TR AT Ml 3 5

i 202341 - 6 A MAH4E R 2 Fit, ABRIGHFARLZFN
AR IR 8] HIRE . ATNFF A, BEATAT

2020—2022 4F, AFRVENH S TR,
2022 FEEN A H R FBE 15.13%, EE R
% MG TR A ENL RS EE
AV 55 BB BBy A5 AR 451 2k S FoAtholb 55 A
P o M55 S R B E BN N AR s A FE
PR 451 2k DL 4 ik T 2L AR ARL A0 0 IS A
ST 7 (R ARL A58 R 0 AU TR K 453 2k Ay
F, 2021 4, 1555 T T RAR I K AF B IR

JR RS T H A3 2 ST AR B, A R S ISR R

EitEl 5.21 42756, 2022 o) R &S50
B R AT 2.53 1270, RGN, HAodnl
55 A B o0 m S B R LR 5 2 55 1
KT e B A

2020—2022 4, vl FE SRS T,

ZE SN KIS 52, 2021 4 SEILF]
TEEER 126.34 1270, FRIEEHK 51.43%; 2022 4
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2B R FHAE BT BRI

SEHLRE AT 62.22 1278, [FIEL P& 50.75%,

IO

A 12 naekd i dmR ($45: 1)

2020 4 2021 4 2022 4E 20234 1—6 H

. o8 | o | % | oo | W | OO | em | OO

Ml 2% J A B 9 73.70 72.60 97.32 84.45 73.17 74.82 40.08 92.36
FRIBAE DR 10.02 9.87 -5.21 -4.52 2.53 2.59 131 3.02
ENNE %N 16.52 16.27 21.70 18.83 20.85 21.31 1.43 3.29
HoAth 1.27 1.25 1.43 1.24 1.26 1.28 0.58 1.33

Bl S 101.51 | 100.00 | 115.24 100.00 97.81 | 100.00 43.39 100.00

E BRBAAIRK ST T RAR K A5 AR K Ao AT BAER K

Tt RR: AWM, B TAERE

2020—20224F, Aw]ENRHERZE L
Tt HU T e BRI, AR s
TR J1enE; S IE R Fabrsb s R, Hop

20224 [FMRHIR, (B AR B AR I VIRR
i

R 13 &) BANEAT

TiH 2020 £ 2021 £ 2022 4 20234 1—6 H
BLTEAE (%) 39.23 40.86 46.09 48.83
SN (%) 31.48 33.51 33.78 36.06
BALFERE (%) 45.96 51.62 38.39 47.13
AR~ ERE (%) 3.20 3.78 1.93 1.06
B E (%) 9.65 11.38 5.97 3.34
FE R R (D) 13 9 / /
BAFREME (%) 26.18 29.37 29.42 -
i 202391 - 6 A MEHIERZ T, AR EREFW; 7 AFRRAKBEARR, - RTERBIRETRER
FARR: NS RIS, RETAE R
2023 4F 1—6 H, AwseilE Sy -\ AR .

EERFE 1.18%, S8R A LK 12.05%,
1 RE AR 5 A 58RI B A e, EE
FROROR T B B AR KR B B E Sk
KL PR 2023 45 F4E, k55 KB
W E NS E R 9 L E, B4R
[FHA & b BT 13.09 AN 4 5, B R H AN 55
FRAS R RE . BT R A K (K
6.07%) FL[EVER FrEk.

5. XK FR

28] BA FAT R,

B 2023 4 6 H R, An] L+ nwl ok sh
FHAR TSI (ARG A F 1 5 FFE AR A

A 2023 4 6 AR, AFMENBEESIFE
R G 1.00 1270) FIRRYFIA . ARl
HUT RN, WA IREFAE T 1.53 12
TG [RIS, 2w AR RS W R &80T 0.10
{276 H/NTF 1.00 {20 IR BRVF A ARfP ST
4 %, WFRESHET 1.68 1270, #RE K
RATMENIEEFTE N ISR I
BRI IEAT W 5TATSE . B 2023 ALK
VRN RIE T4, & 2023 46 AK, AFH
Tttt £ 45t 0.02 1276, B EFR TR 93.89%. K
ks BEE AR PFVAR B BRI, A FAFAEE 5
THE T G AT RE .
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China Lianhe Credit Rating Co.,Ltd.

2B R FHAE BT BRI

& 14 ARZE 2023 5 6 A RN ABE AP FeTRA (R 1.001050) 4 RRFR. REFEFL

REVFEM

Bt s %l EREER

IR 2T PRI E, AR U e BT E 1737
LR Rk, TERIETEREAHI A B, 24 7% LA
A B BT 1 8 T R 1 A 4 e | P PERERIE SIS BTt 12663.94 T100 K FIRBE 231.29 T
T U | LRI e 5 A MO
L SN B ER S AL, 2 | TP 2ERIEMALR b LSRG IR e 1529192
R E 1:53 R A e AR A e, g | (2700 OIS AR R, HOR A oA
7 %ﬁ%%iﬁ%ﬁ@%%?%)\ﬁ&ifﬁ%ﬂﬁﬁm Yoy 1REME GBFSH 51.68 IT) MAAEH—F vk,
e AR S 7 R T o PR 1 A P i
- s e 1 ZR B g, 2022 4E 3 A, 2RISR e K
A BRI, ARZ 2003 AR

wEHEH, AF A1 12707.43 Jigt.

TR e AT, o fe 72
+. SMERSIHE

NE BB EARBDE L, ZHFEH
1R3%, BEAHNE) R BERBEKRLHF.

N T AR IR R RN E SRR R
A B AR T A w], A ERR e E
A RAB R A F D)6 MERRE, FSRHE GEHT
IERH R B X BRI = AN
HATIE R T a5 FH el X sl 5 % =
Kol MR, BRI R . MRS Wind B4,
BA2023F6 H R, IR £%1110879.2912
JG, A B A113916.131278; 20234F LK
fE, SIE L RIN1356.9312 78, 15 F13E79.92
.75

O FNE IR SRR S AR B T 1 E s
B AR, EBTE WSS BHRSE T TH T DASRAS I AR
BERSCRE o IR, AR RIS K AR5 952 408
(o 2 A A S i, A B AR R 5
Fe & ihitE80% . T4k, /2 mlRFLLinsm 5 [ 5t [E
AP ENME S, BT RS IR “RUX 7 B
SRR S AU N S B T AR N, RS
TRINTT 22 AT X B FARER 23 30 7T I F s

+—  XEGHFETENTH

A ZATIARARER N 5] Hh S UARER )
st 8) AAF K- P Hom A R, A8k A8ARAT 23R
S RBALE TR, 17554, REE
BN A EMEAR ETIERNGE, EF
AREA LERMEABTRES T O EIARY,
8] 3 RIAGE H 9421 B A B3R

1. ABBALATI A8 IA R 5-09% 8

B E 202346 HR, w265 Mk
1978.514¢.70 . AWM Z7 KAT N AN 1S 50.00
fe75 (B, BERAT AR }950.0012 7T, L2023
TE6 H R 45 Kt v EEAt, 7R AW PR R A 1E
BUF, AR AT G, AR A S BURAT T
WK2.53%, RAFIA G55 KT AR

2. KINBUAEL e ) AT

PARH SR 25 Hs L, #4018 4247°50.0012
TS, AR RAT R P B B R
NNZE FE BTN 2R 555 10 fi
FEARMAK, TR KT AR RAT X2

M, S52RE S KReDEDR ., Sublgy O REERITREALR.
T REFENLSEIERR,
15 AR AEL R D 4647 (45 2T, 42)
SiH 2022 ££1R 2023 42 1—6 H/6 Ak
KATH] RATIG KATHY RATIG
e 1963.28 2013.28 1978.51 2028.51
BT BB s/ A R 5 0.54 0.53 0.55 0.53
RISV ONE e 0.08 0.08 0.04 0.04
ZENE AN G IN B A5 55 0.23 0.22 0.18 0.18

A RSB RLATE IR T RTINS+ S ask A+ 32 = A B 5 AR IR R AR A

TR A L HRAE, Beb e R
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China Lianhe Credit Rating Co.,Ltd. NGRS SEY RS
+=. g

TR oy F A8 AR 0 55 IR« AN S
LAt sk S 0T T R e oA, BRE BEA5
e 2 m] EAR KIS 508 AAA, A6
EHEY N AAA, VFRIEE N E .
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N B R SRS

BHEE 1-1

SIEERNBRAT R +RARFIFRIE
(BZE2023F 9 BXK)

R R LA
IRINTT BRI BR A 7] 33.53%
R R EHRE IR R A 22.20%
A (EHD B ARA A 16.77%
A E RS 4.75%
JE R AR 0 R R e BR A A 2.94%
—VRBA R (R BIRAH 1.18%
FWFREHGRAR (FBGED 1.06%
BRI S5 SRl A IR A ) 0.78%
¢E@&%ﬁ%ﬁﬁmﬁikﬁﬁ¢ﬁé%ﬁ%&ﬂi%ﬂﬁmﬁ 0.60%
FREE AR RS
AL A P B B PR T A 0.50%

i 85.35%

B 1-2 SIESFRINARARHARME (BE 2022 F£XK)

EREFB

EESHNE

W N
R

S

5
RSO0 R
T S RE

W= MBS HE

RN

oK 32 T B

53]
&
uE
s
s
=
5
R A
N
Al

FALRIR: 28] IR

5

o 5> Sk 3 0k
I O 3
2o 104 51T B

o g O = O

5
B
%
&
2
B

2 o YR R N
B F LB
I ¢ i TR 5 1
2 G IR B 2

o R B

&
ot
15
i
&
b
i
/L}
=
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N8 S RS

fiifE 2 EEIEFRMD AR B EEZEV SHIELIERR

Wi H 2020 £ 2021 £ 2022 £ 202346 A
BHAT™ (2 240431 2948.96 334487 3410.71
HA fiufit (270D 1595.07 1979.69 2276.02 2330.88
R & 4T) 809.24 969.27 1068.85 1079.82
RBTRBN B =/ B (%) 18.24 16.84 18.14 /
BA B~ AME (%) 66.34 67.13 68.05 68.34
EIRN (2o 187.84 238.18 158.76 82.08
FlEEH (270 83.44 126.34 62.22 38.86
EAFNER (%) 45.96 51.62 38.39 47.13
B (%) 39.23 40.86 46.09 48.83
HEIALE (%) 31.48 33.51 33.78 36.06
BABR~RER (%) 3.20 3.78 1.93 1.06
HHREIER (%) 9.65 11.38 5.97 3.34
AR EME (%) 26.18 29.37 29.42 0.00
WHEA (7D 629.23 759.68 794.35 796.83
M SR (%) 303.50 437.92 413.12 379.23
BARFATFZ (%) 22.79 19.66 15.97 15.75
mAMEERE (%) 298.11 318.25 236.62 231.06
HREREE (%) 166.34 178.53 171.89 165.52
EAME AR (%) 81.29 71.72 56.18 54.20
EAfS (7o) 1048.57 1213.69 1470.65 1432.08
KIS (270 353.46 514.50 492.63 546.44
RS (o) 1402.03 1728.19 1963.28 1978.51

ForRR: A RIS, HETIFEE
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China Lianhe Credit Rating Co.,Ltd.

N8 A S R SR

FitfE 3 EZMSFEFRITELR

=L ey THEAK

(D 2 FHR: WKE= K- LD /Ex100%

R (2) n FEHHE: WEKEBSEEW/H n F) (U/(@0-1)) -11x100%
A S A AR PR I S5 R -A SR IE 55 3k 15 I 38 AR B S S24F 5
- AR-GERIAL R AR A N0
A SRR B SE SR 5 R AR R B E 5 215 B A8 5 AR B SE S 5
S LR AL TR IAD A B N BT A
HA R =l HE 7/ B A %77 x100%
Bl 2 B RE /AN x100%
P L T H /72 R A x100%
g Mk 5% B R E RN > 100%
SRRl E T WRNE GEYIE B B+ R B A %) /2] X100%
B I e 2R WA GARIETE HREGEHARTA E B E) /2]1X100%
il ek e T = S AR A 22 R e S A A 4 XA X 100%
15 AL SSAT AT 2R 15 K25 R8T F AR X 100%:;

PEBTIR B 5E 7/ B

PR BNE B 7/ I 517 x100%; - HLBTAL a1 57 B A MR
MBS YHE R

JREL O R+ S0 [ U <l 8 7+ N 58 <+ IS R O B8 -+ RN B8

K T R ey S

G50 5 e e S S R I o ST L 2
K IR K- 25RO S SRR o KT L 55
Lt KSR WS
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2B HA7 VR RARE

it 4-1 EFKEGASFRREREX

BB G AR KNG SRR 0 = IWH, 75K~ N: AAA. AA. A, BBB. BB. B. CCC,
CC. C. & AAA %t CCC % () VANFRIN, H—AMEHSELTH “+7 “-7 fF5#iTmin, &
TN R BRI T AN

FAE ST SR T IR RIE L2 1 SRAAR N HEF 5 SS9t BIK S B 7 PPgons
FIBRLIM R IZ AL m, (AAHERR SE S gon RIBLI T BE .

HARSGER W B N .

ER%% R
AAA RIS IRE IR, SRR ARG BRI, LR
AA BHERSSHIRE IR IR, ZAMAETIAGRHIA K, HLBRRAL
A BRI RE IR, RO RAFIE T BRI, LMK
BBB BEEMS RS — B ZAMAT I ERECR, BAME K
BB BEEMSRENIARTS, ZAMATEIRKR, HAMRE
B BEEARS5 I RE JVEUR AR T R4 22 DF 8L, B LBRAR =
ccc BEEA55 HRE JIM RO T R AP IV BE R, MR
cc P BB AN ATIRAG ORI BN, SRR A RE PRAE AR IR 155
C AREEE RIS

Bt 4-2 FREAGSFERAFRIERE X
A V(5 TR R 5 (5 P S L A SR R K T4

Bt 4-3 FRREBRERENX

PPER R S X5 SR AR — 5 e A AR 7 TR AT AT BE A A VEATY o 1P 40 JR% B8 5 20y IR T P
R RIEHSED A,

WERE X

1EmH TAERZ AR ER,  ARRAE LR T B AT et BOR

o xE fEAPIRDURRRE ,  ARRORKF(E I S22 i AT BEME K

il AR ATIRIER, ARRAF IS 2 B R mT REE K

RREF FEIRF I AL R 3R e A RE T VEAL, RORAE I SF AT REI T PR ERYERy

www.lhratings.com

24

S/

Y74

'm

NGy



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd. B R BAT TR RAR L

BRATAS AR R A PR 8] kT
B AZIEH A FRAE) 2023 F &6 LZFA
AFFEATAAGH (BAM) HRIZRAZH

AR AR S MBI & S PP AR AT BR 22 =] CBURRiFR “ k& 5345 ) A Rk 55
M, RGBS RAE AT P V2 RO A RS2 AT BRER VP2, BREZ VP B0 455 7€ 1
EREZVPIONIAN E WA R ER FLE o

FEEUEF B A PR AT CRUR AR “ AR 7)) NAZEE & BHE IRERVF R BTRHE f 0 25K
S SRAEAR SR BURL o IR BEAS R 4% A O 8 BOR SR MR 4 5 (R 20 08 AE AR J 57 000
PP ROV N SR AP AR
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