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LUF 5 A B IR AR 2025 FE MBI I EE
ATRRRS (B—HD ERIFRIRE

RUER LR 4R B 8]

AAA/TEE 2025/03/24

DA E R GR . AIBIICR A BAITHE, $ZEAE, B —JORA . AIBIUCH SR, SHEREE
B RAT B Ja A 200 B A4 7] 527

T ETRERM AR AT AR RIRR <A ) IEAREEGAY EIERAT L — BARS RN, ks
TR, BTSRRIl 5 WO LA B % T B B0 R R, BN SR A T AT e B, 40055
BRI 3477, T HAE DU )11 24 i s B T B 1 364 (038, B0 4 e e, U AP
SRR K TR B 57T, A BRI B, VRSN, AR 2 Rl A
% 2024 4 9 5K, AFHALHACTIEh, WEhHEIR IR AR IUBT . A T4 S B B ML, A IRORR AT
B, B 25 AR R AT 4 M 00T A R R AT RSN, (R BT
MESE: T

SERSCRFURE: A RBRYNEERBIE R TUEA R A8 E GERD ARITEA RS A4 N
FA AN, SRE SIS AR, RERSAER P DL R IR AR T T 48 T A R UK SRR .

TR RE KK, BEERATIHIFFER IR AR FT0L S HERE, A RRATIL S5, ARk S
PR, BRTES SRR

T RETI BPPR L BURIEER: AEH

TIRES| BPP PR A BUBIE R R . ARG B I B NI, XA R SCRE I BERIRREAG; 2 7] R (i & . 3%
BTt BN FHEAMC T S RARESR, B AN AR WA % AR REERNES ., SFH
SRER AR R R, TN A RS TT R R B RE ) AR ™ SR .

(%

B BRARERIRME, XIS BHE. ~FEEEAAN) A AmMA L, AFESLET NS N RIREE T %M. fERBHY I
RIER b, ZP I R S e B AT R, k55 DXBRTE AW 98, IF R R i IX e 40

B FLEERSFNME. AFREEGEME ETERAT, HEEALRME, WSBISEe, CIRR T 2ok 5 R4 E
PS5 R, % RO S AR IRTE S I AL TAT ML 3, BEARSE S S IR

B AFERSRERE, WAMRY; MBERETE, BARLMME. ARETUEFERENE, BRESEIRE, ®RER
m AFEN EMHER AT, B IEEY B2 ook #E 2024 459 AR, ARFHEFHEN 223.00 1470, AR AT M

7

184t

xiE

W AFIGE 5 IN . SFWR [ PE rah DA SH 6 I A SR K T R 24 A AR R AU 2021
—2023 1 2024 4 19 1, TSRS R R BN, 2 T ORI A AR BT W

B AR TR, TRk, VRN 2, R ek A A (3 T 55 R ARV 45 1 12 PR AR B2

A RREEACT RN . A AR, XA MR AT EI R IE . 2024 46 4 H 29 B, Al
BB RIS ViR 6 A BI04 BV AT AL 25 Gt R R R, 0 2025 4 2 K, AR5 e
Fe iR IRAL, kA R S R
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WPEHE IR E ARG HVEH I V4.0.202208
PRAER A E ERE VR (31405 VA4.0.202208

, TR A
R
i AR
\4 N
GERR B %;ﬁ@
S T N T
KR
K
Phf Yokt
Il 3
I 4% JX6: F1 FFFAKT
it
BRI
AMERERE:
Ml
e T
WYER

AMEAE PRSI B : A FHE R RGO R B i RSP R Rk A AR B
SR RFAE SN UL B . A S VA R IR 2 R R R e R e R E AR B
FEMFZEIE

0%
BB (L) 957.95 977.47 888.90 944.34
HA %M (n) 683.19 711.65 646.30 /
HE i (2o 459.15 487.25 418.28 /
A&z (2o 224.04 224.40 228.02 229.92
HA B (%) 67.21 68.47 64.72 /
BN (2o 51.22 33.76 31.81 2232
R SAR (275) 21.55 4.60 442 2.83
EFIER (%) 4236 13.21 15.21 13.09
B ZRHE (%) 52.54 75.41 80.41 74.27
UL (%) 40.50 53.26 55.25 /
HA BT IEE (%) 2.69 0.60 0.62 0.40
R R (%) 7.69 1.86 1.86 1.11
BREREME (%) 11.12 51.96 78.81 -
M (oo 283.26 270.38 218.94 160.98
K% (2o 154.15 196.15 182.89 204.08
Edi N CIAvT) 437.41 466.53 401.83 365.06
S S (%) 64.76 57.96 54.49 4410
EAMEEATAF R (%) 99.53 94.90 95.63 /
HERA (L) 169.20 164.65 168.69 170.51
MRS A (20 7.40 0.00 0.00 0.00
WRA (7 176.60 164.65 168.69 170.51
RBNERE = (2ot 97.49 88.76 112.03 /
BB LT 2/ 8 = (%) 14.49 12.64 17.60 /
ERARAPHTE (%) 81.64 75.91 76.58 76.46
WRA/R (%) 38.67 33.93 40.51 42.84
R/ (%) 4736 4470 52.90 56.02
K ERE (%) 283.13 20291 235.34 198.19
BRI E (%) 24.56 22.68 25.53 26.56
WAMEEIER (%) 388.48 274.87 299.29 201.72
BREREE (%) 191.20 187.32 201.37 177.33
TE: L AR DA TS B AR A R LA 2R, RIUE TGN, B RIS, iR A
M, WA NG IE R 20 RIS B BT AR S RS H Fa R 2 BEA R 1425 3.4 F] 2024 4
e e S L PR 4; Fb; 4. FRARAEIRIUASEER, “- HHZSUR RS
VORI T A5 MR 4 B 5 MR S SR ) e

5]
2
3
2
3
2
2
3
1
2
1

2023 F A AU NI RL

fﬁiﬂ’ Tk
.6.01%
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27.59%

s R
F 5,
61.76%
f/l?/ \”, ;’JI
1.25%
= Y S bES
NEE AN B EFEER
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20214F 20224F 20234F
— A Rl AL N5
— e Vi 1 ® = PG AL e e 11 7
=735 =4 M 4 A
AR FR
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BRI <§k§ 2023 FE /2023 )

BRTERER (%) |[BRREE (%) REHEEE (%) BRERESE (%) [KOESE (%) FAIIFE (%)

AH] AAA 168.69 1.86 78.81 299.29 201.37 235.34 25.53
KSR AAA 209.41 5.00 36.46 318.06 149.28 230.62 22.13
RMIUEFE AAA 218.39 3.09 52.66 247.07 166.75 256.99 25.83
EITiE%  AAA 214.10 5.53 721 389.81 157.65 250.74 21.51

e KIGEF AT PRA B WO KRS, R OGEFRBA AT PR A B IR R MGE SR, [ GRS B0 A BR 2 & i R A [ SeE %7

GORIRIE: lm AR AR A TS B R

FIRIFR T E

PEER B[R] W HANA VPR TT AR
HEFR A F] AR P71 V4.0.202208

AAATRE 2024/11725 I SKbesR 2 4 7 LA OB (T ) V4.0.202208 L
AAA/FEE 2018/05/30 [ WEFATIWAT R I (A A FVE AR 2 =] 2018 4F) [R]5242 3L
AATRESE 2014/01/02 HE #iéE X% URBAE VIR A R A FD AR FASIFH I (2014 4E) [RirEe'a

VE: R SVPR I B VPR B R R T A s 2019 4E 8 A 1 H Z BT HIVFO VAV AL S TE AR AR G S

VORI, BEA TS e

PRI E 2

BfFEAN: 5k W zhangfan@lhratings.com % m
TWBARR: kB2 zhangxiaolei@lhratings.com ‘% i
~

A MFAE: lianhe@lhratings.com  PJHk: www.lhratings.com

HHif: 010-85679696 fEH: 010-85679228

Hohb: B TTRARH X g 4N KAT 2 5 E R KE 17 2 (100022)
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http://www.lhratings.com/file/c8879c8c-4cb4-4006-8a57-c37585f40611.pdf
http://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf
https://www.lhratings.com/reports/A0010098-P78171-2024.pdf
http://www.lianhecreditrating.com.cn/userfiles/%E8%AF%81%E5%88%B8%E8%A1%8C%E4%B8%9A%E8%AF%84%E7%BA%A7%E6%96%B9%E6%B3%95.pdf
http://www.lianhecreditrating.com.cn/uploadfiles/20180601144809821.pdf
http://www.lhratings.com/file/b92a7108-9c6e-45e2-991b-c660cdd17756.pdf
https://www.chinamoney.com.cn/chinese/zqfxgg/20140110/426279.html?cp=zqfx
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M®EE§EHBHHEEEE

—. ERELR

TR R AR AR (LURERR “ AR 80 “ALTHIES") /T S N ETIER A R FTE AR, BRALT 2000 456 H, ZTERIY)I
BUES A A BR A W) 5 VU ) IRIE 25348 2 v OB 9 B AL A At _E e sr i i DI BRI 5 i, 2014 £ 7 A, ARl “HRITEAR”
ARy “BARAETRAT 7, ENFAH 14.13 1L TTAEE N 21.00 {2 76. 2018 42 [, AFFEERYINESZE 5 B B Sl B, 3t
SRR B AT 49.67 1270, SURAEZE 2625 1270, ARREFR “HEIIES ", RERS ©002926.527. #ZE 2024 R, AwE
MR AR SLU B A AT 2625 1276, VNI BEERHRIEAF (LLRFERR “PMNEE™ B KIMERA A 28.52%MRE, N
AT RIFERIEAR, 2 R SEbRi bl ANy M T A 5P B B 5 o (UL R IR “ N T B 2™ RS # B DL PR 1-1).

A 2024 AR, O TR LB 5% B (0 A T 455 24 ) BOBUANAF AR 11 R 45 i 0L

N BN S UEN EE S BERTES . BRRATILS . BB RSB T, R RSt
SE AN R A5, AR HIBEMEVE W 12, #% 2024 £ 6 AR, ARIWAH 4 K 1 HTAR, HPa3 xekr
AT FER AR, EREER L RHENE 116 K, 72 AW 24 Ko

1. #E 2024 6 HRAR EETAAIENL

FATFEFR

LEPE AT PR TR A H) LR AR SRARE L MR ER 8.00 100.00 42.89 11.85
BT ETIRGRITEAR  EFEEH e e S 5.00 100.00 6.33 6.07
SEPEARIGI VTR ST AR | AEPGRIG o e S P € e 20.00 100.00 17.12 16.93

EFESEHARIMEAT | S ANGFREE 1.00 76.00 0.69 0.59

e 2024 45 8 28 H, A E)HEF 4w B [ 46 P Ak 4
5 2024 4F 12 A 10 H, A HEE2 # BCE R E PR
PERLRUR: I B AR A ] e R o e 2

AFTEMAE: T E YD B B S 6 DS T R ORI 8T 198 55 SEEAR A v,

= ARHARIGHLR

Pt 1.00 26, WS, AFRFERLGIHN 90.07%;: 9 A 26 H, AR MEFIEERIME R, FHEGESIE 71Tk
R 5.00 1270, WREIG, HETHHRIGTH IR AR SRR AR 15.00 1270, AEFR LE 54 100.00%

KBTI TN “HEPIESF A IR AR 2025 F AL EH AT AT ARG CGH—HD 7. AYGIURAT 28U
19.00 1278 (5 19.00 1270), WY 3 4F . AWIGIIUHAE )Y 100 JC, AP RAT . AIIGOSE &R 267, Fir A 28k
IR O FCER, A FS F R E . AGICRH AT, ZEM S, B R ESE A . AT
SAEFIBRKAT A, Wi T AR R A R 5%

A5 AN BERE HE 5 F 0t o

= BYEFMBERINE S

2024 FLFFIEITRTPERE, FEEREEARFSZE. HXFAMEE 7N A R 2 R AR IS, S X A R R
Rt TIE R, HRAEFBITEEER. ZWBSRAEL T RAEF TESWMA4 A, 7 A 9 HBUA RS BURR, FFRRsE
PRGN A, W BRSNS, HERE TR CCE, IREARTI 14N BURIRRER, R RS e =T s .

2024 EFE WA SME 1349084 1270, FHALMKEHSL, b EEHK 5.0%. 2FEE, —FEHK 53%, “FEHK 4.7%,
ZERFEHK 4.6%, VIZEEHK 5.4%. 9 H 26 HHRBUGHSWERE R T EHEER, VUZRE GDP [F LLIG@EH BT, {55
JrTH, NIRRT RS LA B R I BCR ., B2 M m T H, (Rt Sph M &8 K, Br R EE R, R
AR WITEART I TR, 51 BT RZE, Rl FRRe. ANRIT 2025 S5 ESITEE M5 mBcE, FEyL%
TEREE, IR SR AR, W& TS Rocs, M—S MR T TSR AL sh i %t & i .

JEEE 2025 &, HIARESZR, MRGHFAHISE . P RN RIS TLEMEY]. 2025 FL5HK BAMKIRE B8+
FFTE 5.0%/ 4, BESEIF —Hm=rhaavee, IRBBUh KIS K ahRe. ZMBORER 12 ABUS B, 9B
R ) T SO0 R B e P PR B8 TR BCHR, R W HERE O TR TARAESS, K RiE S e N TR E 5.

IR AT SRR VE W, CEMA TS HIMEE (2024 FAEFD ).
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M. 17l o4

2024 4, PRWTHEEARIMELGE “EMES” KRR 24T 9 H THREREFREFBORKDUG, NERETHZHR
EREREZERTT, EHFAFLL. FH. BESRLLFHIHREIBEFRLES, IEFAFREFEVSHFERLEK; EFARNL
FRRACBHE, KMBNEE, KRR, TW=REEFIERFRLE, FTMEATERRE, BIEFA TS KSR AT SR
KIRF, MEFEBRRAFENE; BT RKATE.

WA RSN B BAIREITER. 2024 4, A BRI SR 2SR dla M R, iT=2, BEETmiEH
KIEEH), ZBAEERAE LR LEA BT T B, E3228 T 9 H N AATIL A BRI, =Z= R BCERRERE ik, 5 H B A 5 s
WU, 2024 SR, IPURPITH A BOSRSSEN 111.24 734270, FPREEIRIEIEC, ZEGRRIERE &% LIt % 2024 FK,
W BRI L FERA P&, IR i e 8 LA/ DE Lk, B85 2024 S£IZ LT B0k, RS A R 240
fEH BESZOL S A E LIS IR A F TS B R LK, EBAT LS IT A IR BRI S ).

UESF A W) R R AR A AR ML 55 R B ™ BLAEARS i, K ARIESR A RIE B ARSI ). MR E N YT SRR e FI 4 7 I h /s i
B, rh &b AR ER K. 2024 FFIESR A A G E AL A R InR, 2025 SFIES A B I E A G S ik $ ik — 5
P, HESAT I SE SRR E R NSRRI ORE G RO R IE RS -

“TEERE, U AT M Y R, T UESRIR) SNSRI & Rt B HES B AT IS ANES R AT LA B A -
MG Wind ZEiH8dE, 2024 4, MEHUIRIES A 5] A ST R LE B S5 T, A TR HT R . 2025 4F, TRHEE S IRES:,
RS A W) LB R RS F A RER B, (Ea S RSB LS A e T, B8 Bl 5% B8 508 45 (0 28 R AL 1112 SR 25 R MA B 1Y
BENE o R, BREHGIEEF “RarboRalt” LT R AN, RIS B T SRS BT MR i A, (HIESR 28 7] Mk 551
WK BT S PEAR AR, [ Y 22 5% () 2 AN 2 T PR 3 M ™06 2 2% 1) [ P FE 3 4 TR 55 2 ] 22 B i R BN RE 1

FERERCESFAT 7 M v (2025 SFIEZRAT 0 BT ) -

. MESREN

ARMEREEREER TSR AT, EBEWSHATE S B, KLV EN) X AAFREAES RS, R&MRE
RS

NAEGEEEMLRER ETIERAR 2 —, WISRET e, BT At B, BlRE iz e, ks
K. IR, An FESATI A T BiARCE, G205/ )18 BA BRI, 8 2023 R, ArEN)IE
A 57 FKEWE, BAUEKRER SIS, 8 2024 4 9 AR, B ORGFEAREL 170.51 1278, BAIIIRE.

MIENEXT B LR, BRE BRI IR T 4 a Se A ATl b Ll b il 5 AT A AR L, A BEASE ) — G AR bR
RHURXESS, ARG E MRS, AT KA E .

B3 2 « 2023 4E ATV 7] 35+ o5 B

Pue izt A KIRTEZS HRIGES B e
WA (7 168.69 209.41 218.39 214.10
B (%) 1.86 5.00 3.09 5.53
mAFaENE (%) 78.81 36.46 52.66 7.21
WAILAH (%) 25.53 22.13 25.83 21.51

BORRIE: IS BB IRAE AT BoRb

N BESH

mR

SRR

ATRT RBOATREEN, “S4—F BEET, BWEATR, TREESKR:EHRET.

AN FR AR DOE RN R, WL TR, @ THRAKRS, EFe. BESMNEEETHEHRIN A REEIZEN, @7
AFEIEAGIE . FHEIME. TN A ZEHI AR, A 7RG EYLHIZET RIT.
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IR R A8 2w M e AT HLRA

R AT R BRI, MIRAR RS M5T. BE 2024 K, Ar/ERSH 10 ZEFLAR, HPPMEERIR 2 4%
H, EREARSARAT (BURRAR “HERETEA™ ZR 1 LEH, WISIHE GRED ARTVEAFZIR 1 AESE, PLHEH
14, MrERS Y. EHRTRA4NENRAS, PHRHEITRRS, RERAS . HMSEEE RSN R LS. #SH
DRNEAR AL AT (FEE) KEES ST RIS TR RE BT, AEFESRIGRM 7k AR .

WHESRAF NI EIU, MEARRZ0MIT. BE 2024 K, WHEah 3 AREHANR, HPy 2 EaRIREF 14, F
RERARIRINF 14, RLESHE 14, KFESRERESTFE 1 4.

NAIATERZOF TRELBE AT, BE 2024 FK, EEIEESSEEANR 11 4, Hhafs 1 4. BELH 8 4
L 1 ZRIESABFAEM S5 R0, 1 HEISABEFES AR, HRXRE 1| AULERSY 1 4. ARZEREAN R
AHE M2 E G LK.

AR EFKABOA, 1970 45 A, K¥%0: SEFEARBUFRIEK, SLEBUFEK, WINTBUFRIEAK. 1
BUR IR T, M EEAE B ZE R st B il FAT, WHTHRALZEEREK, WNHEFAERNZ A2l £
1, YWiNTRHLGRREE, WASREMESEEREA L. RE, FNTRASESRE, 1A SRR L2 (R 5 4115
it B, PN RALSERETK, WA REMESREREA RIS B, —RmR, PNTmVBUREA L. B, —%
WHEA: 2023 47 HZES, FAFZERI, 2023 4 12 AREAFREFK,

A MEIHMESRE, 1967 457 AR, BHFAESD: SRR (GEED Bt A RA A<t EEIEARA R
FAEA R BHARAT ST TR S A H, BEBHRAT SO ELa . BTIE A PR T S a3 ETEIEA R MR, 47
SEEHRK., ERIEFERK; 2008 4 12 HEAEARERE. S4H,

E

Bk E
AT NEEEE RBOMME S, (BABEEKEREE—SEST.
O E IR VR AR IR E , AW LA 4 NSRS R s 3 N SR B, IRl 4. SR M. MOLEIRN, WAL T
PO, RSE R . RS WU = N P IS ERT T, @A T STV B R TAENLE], DA OR P R ] A 2L
B R T RN ARG B F S A S KBS 1 H A BRI, M EE X KBS T S ek R E S R

TE RN BT AT, AFESL T HEE IR RPN S B W, PR dEH PR R YE R EE T A 5B R L e & . RIS A A
N R B R R, 2021—2023 4E, BTFHLMIA N A BIFE TR O T AR RE T R SRS P, R AL
BT RIT.

WAL 5T, 2021 —2023 4, AE &I E @A THIEATEIE S 13 K, EEW K AL, AFE. A,
RIEN S AR R A 5. 2024 821 A 17 H, AR AR & M IR A 7 G FR I B S A Z SOl iEsh rm B & k) )
PR, HE 2024 FXK, FRBERTEHCENK. BAREEERBHHERBGERAE 2020 a4 e X G R AT REE R I
HPolkat #E e, REREE TEREMS 5T, MR e @ RAITIRE L i RE DAL ERATREE SRS, KEE
R TT, WIHEE TAEHATARINL, FovE SIHEH Aoy FEREHR S A RS AEASZICE, 2024 F4 A 29 H, A=K
BT I5E W R 2 i I 55 & k% 6 D H RIS, 2024 4E 5 A 14 H, AGURENRYIRESZ 5 6 ™ H A EZIRT R RAT L
B R BPEE AL . AR 2025 2 AR, ARBEATLEIERSuE T, RIELS TR ERAE . BIERE, AFE
T TR RV 428 il AR~ PAT 7 3 — 25 s o

t. ZESH

3

ZEROR

2021—2023 £, AFEMMNFFE TR, W8 EES TR ERIFE S0%A E, RIS IRNKTTERERES) TR, 2024 4
1—9 H, AFEWKARLEHT F%.
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AF BN FAFEE L T E EHN S S BERATI S B H S S S AR S FNL S LA 5.
2021—2023 4, ZUEFFTIZARZNTE, AR EWBAFES: T, FHEE TR 21.19%. 2023 4, A6EWVRAFRLL TR 5.77%,
[FHAAT L P2 7K K 2.77%.

MU RE, 2021 —2023 4, ZUFFHMIZEERM, AFSL RN EEHSWANRFE TR, SHsigk, —BHERNAF
S RUNRIE, WX 15 EESIARIFTE 50% LA L A5 DL SISO NIE TR, & HLIahBK, AR R Z RIONRIE: 5= B %
WNFFEE R R, 7 Eeish R $EPARAT AL 55 2 BUR RN AN (& FLRR SR s 55 32 i sm i shiem, YN 5 oK Ig s sh
B, SFE PN BTRRFE R A At Il 25U N 25 358 B BT A b R Al RO 33 BRI R A 58 A7 A TR A B M AR ks i
NEFHK, SRS K.

2024 £ 1—9 A, AFEMRANFLL TR 13.78%, FERZWIHITRHERM, TS S5 FH% T 810 BT

B3R 3 o mlEN NS

&M (z7) gk (%) &8 (Z7o) E (%) &H/ Uz gtk (%)
Ay NS U ON 25.73 50.24 21.77 64.50 18.96 59.61
£ a2l UN 8.43 16.46 -2.50 7.42 0.38 121
IEENZ2 i ON 9.22 17.99 9.17 27.18 8.47 26.63
BR BTSN 4.57 8.92 2.18 6.47 1.85 5.80
s s NZ A ON 2.31 4.50 1.98 5.86 1.04 3.26
BN 22 TON 0.97 1.89 1.15 3.40 1.11 3.49
B 51.22 100.00 33.76 100.00 31.81 100.00

VORI 1062 i MR 4 7 R o5 2

Al 2 E S
(1) MEgmL%

ARG R E G N SS E B FHES I ML 5 T AR 6 Sk = Sl 55« SR TV AL A SRS AR 55k 554
2021—2023 4E, MEEHEWSINIFEE T, FHEE T 14.16%, 2023 FERL TR 12.91%, FEZWHATIHKS. TW0E
B SE A IR 2024 £ LA, ARSQ KV EEEN SR F A TR RE.

AWM EEEWE TS LB, BAEBORNXERESMNS: 2021—2023 &, ZEHTHIREREZI MM, AFES
REELZIEFWARFE T, EHFRELZHFRNTLHE LS L. 2024 48 B35, AFZLRYEEERLZ VAR LA T
TR

A A BIRIESN LA oA, DA SO, DL BRI R A B BT 6 o T B & A B A . FE NP A 3.0
HERE, ARIRFFLL “ETERT L, AEiEBE S MRS RR, BBHEIE . B A% B G % A, A B B
by k. ARBERSWIHE—BEE, MRERNZ YRS HEE (ETF) JHATH “Z5 MR ER” 17~ kW& #2815
BetRe IR T, A HEB RS E AR, E B S AR B S ARSI RS . EERE I
FPVERITI, FRERM S ARG IR R FE G E, SCIlm A E S P SIS B 2023 R, AREREBAH 116 KE
Wi AREDUNIEERA 57T FKEE, 2 ELERE, £N)IBX CRR T BN EE WA E MERBMEZ P Ems, Bf
BRI IR TSR .

WK T T, AREESE SRSV S W R 20 J W & B S5 N ) R BRI, 2021 —2023 4, A R SESRIESR L 5 YN
B TRHBES, FHEE TR 15.75%; 2023 GBS IZIES L% LI F > 11.60%, FERTIHEHES, LHE TH
B, ARYEH EIES L2 Gt SR, 2023 45, ARMRELEIZUESL S B IAT IS 19 4. 2021—2023 45, A RARE S ml= Solk
SSURNFNZE 5y BT REAL AL BTN AR AR R ey, EIE G R HA 32.89%F1 25.54%, Hrt 2023 A Gl SN2 5)
BATTRE LR BN A3 BRI B B 27.81%H0 34.23%

2024 E 1—6 H, AFEULLEWEEH SN 8.42 1270, AL T 18.46%, TERMIHTIHMNs). AWKELSET
AR

ERTRRE | 7
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B 4« AR AR SE SRS R AR S fly™ b M 55 15 1t

BN (275 HEE (%) A (Z5m HE (%) WA (27 HE (%)
e BTSN Z 2 TON 18.78 74.64 15.08 75.74 13.33 80.25
25 WG AL A BN 3.95 15.70 3.33 1673 2.19 13.18
A S ol S5O 242 9.62 1.51 7.58 1.09 6.56
At 25.16 100.00 19.91 100.00 16.61 100.00
GORIACHE: 66 25 V1 05 HUAE 24 w0 3 5 e 1

AFERNLS VB RRISS LA, 2021—2023 47, BUBTRLSRAL SRR MBS T I, WA T R, AFBRERFARE
ME 5 BIARMB S T M, BARS RIS, 2024 4 B34F, ARMSANLS WA R LA BT TR,

O T 5% 2 AL HE i R R b 55 AU SR i oK [ Wtk 55, 2495 W ] AR 27 52 5 Mk 5 BSEAR /o

2021—2023 4, FEEUESTIAHUEEN, A F RSB T, MERARRSE TGS, FHEETEDTHN 2.96%
H14.60%. #2023 4FR, 2 FlfE RS RBEL BRI 8.31%, Rl B ALZA RN R LR E 4.35%. A w KRl B a2 o -F
JEATSARYALIET R 451 55 1 i B8 et e N SEMSCRIIUZ B, 22 MR TSR RT3 FH B R A TR R U P 1k o S 2023 4K, A ]
L R 3 98 T e NS MSGRR I ) 0.9 427C

2021—2023 £, A ) B2 S R L 5 AR R 3 ) TN R, EIE A TR 7.08%. A 2023 K, AFBEAERSE (F4H
TR 5 5 Ml 4% i H % 4 R AE W] R I 23.06%. 2021 —2023 4E, A &) IR SR 0 B L S5 U N R 8) s, e S
£ 13.19%. 2022 FIRAFLIGK 62.98%, 2B REBCITZEAF ARSI TG 2023 FEUIRAFILL TR 21.41%, EERE TR
FrE. #2023 FK, AFBABERES (FEETRD S EE R PP /EL: 0 H 454 8 255 L 5] 265.18%.

2021—2023 4K, AFMEANEATIFRE S TR, B0 TFR &K

B 2024 6 AK, ATFREESRIK P RE161.36 1476, B EFER T 9.27%, BEFIFK R4 41.90 1476, B EFERE
£ 11.26%. 2024 4F 1—6 H, A& SHUE SN 4.05 1276, R T 4.55%.

K% 5« ArfE LSS

I R N

RS AR R (20D 188.84 164.19 177.84
A Al N (28D 11.12 10.58 10.12
JEEER AR AR (278 43.62 48.95 37.66
JEEE BN SS R RN (278D 1.92 3.13 2.46
BN ATAR (%) 99.53 94.90 95.63
VORI 56 4 V05 RLAE 24 w2 JUTH 7 e
2 BELE

2021—2023 K K& 2024 £ 6 AR, ATEHEFEN SRS TR, BHEDHOREIZAE, WAFERE BB R8T E.

ANEI BTN G EEAEAT B EMIRE. fid. e,

2021—2023 £, AFFEFEAFUNBshE K. 2022 F, AFFENVZWRN T HEE-2.50 1270, FEEZHIHITE LT3
E R I 2 B, 2023 4F, AR E ST NE, SEIUAN 0.38 147G,

2021—2023 R, AFBENLSIBR s N, EEE TR 3.51%, EERAFFHEEES S EFTEG WBE R Lok
F, 2021 —2023 £, A‘ S LGRS R AT B S tish B, #&E 2023 K, Al FHEFSCURERGNE, HHL 80%;
NFREER GRS G, FHEES TR 2044%, GBS T, ASESHERMEENTMES, REESHTEL
I E BRI 4, 2023 FERIE ST R ATEIL SRR H L 60.66%; 2 T 3T 55 A B ZE R AL /N, 2021—2023 4K
BRI RS An HASKRRE R EAFRETE 8. FREE R, SRR SR T 25, 2021—2023 4K, AF
FoARAS B AL s, 2023 SRR AT o T AR R AT B A4S B A K TS

ERTRRE | 8
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A 2023 HR, A" HAMGT SRR E & 7.28 1270, HA S B 2.05 1276, FE=MBE5.19 12T, BUEECR.

2021—2023 5EAK, AF (BEAR R AENZRISES M HATAE MR ARSI TR A8 IR IAESS L HATA As s AR g
bR shigk, (HHTR T RERRE (<100%M1<500%).

A 2024 F 6 K, A HEREASE RS EEK T 9.56%; HoMiRR0a IR 5 i EERG I PR, RE.
LTI 2 5 Lt BAEARE T, 2024 45 1—6 A, A6 HE WS S SZBUEMILA 0.05 1278, R TP 98.56%.

HE 2024 F 6 AKX, AFGAERIEMERES (KON — B BUE MBS 0.50 1270; HAL GBI R EHE % 9.50 1278, F
RS =B B R 9.48 127T. B 2024 4E 6 K, AR (BRAFOR) AERSUFS KL HATE R AF SR EERE T
WK, HEIEN ORI R AR L ERGH TR, BT RERE (<100%M<500%).

KK 6« AFITEFA BTG

2021 45K 2022 R 2023 £E5R 2024 4 6 AR

%% 212.95 64.93 270.03 75.82 219.74 71.97 179.47 65.15
i 5 9.95 3.03 9.65 2.71 9.43 3.09 17.02 6.18
b 84.85 25.87 56.38 15.83 53.71 17.59 62.12 22.55
Foft 20.31 6.16 20.10 5.64 22.46 7.35 17.55 6.36
it 327.96 100.00 356.15 100.00 305.35 100.00 276.17 100.00

BB Bl KRR S AT 1 A

(%) (BEARH42) 19.35 19.70 9.58 10.39
. 24T Ty P T v e
EE AR FAIE S B AT A i AR 164.61 201.68 171.57 14834

(%) (BEARIH4R)

GORIRCIR: 062 e Ll A i 5 I o B
(3 HPEHE%

2021—2023 4, ZBEITWBUREW, ARBEEFHEVEEMRENL, EVSIBRRBARFE TIE. 2024 4 B3, AR
FEEEN S R LA BTt .

DAV ENE S E RGO AT ONES . E RIS R B GRBEIB P  BR 55 . 2021 —2023 4,
NERPE BN TR, IR AT 32.90%.

2021—2023 4, ZVEATWEE M, BEAT DRSS SRS T, FEHEE TR 9.51%. &E 2023 4K, A
P IS5 U RN B B 11.74%, E B RESTE HRIFNE M T8 VRIS T AT E.

2021—2023 R, EEHRENWSIER T, FEWES T 21.89%, 2023 FESTE S LT 42.91%, ST
[% 15.98 N E 47 A 29.29%; ZHREPM “ ZIEE” BORHIR M, AFRFEL RS — RS SR, FEHE S TR 22.84%, 2023
RS IR FE L R 30.76%, 5 L FFE 3.08 DNE 7 AHE 11.20%; 25 LI =& Mg sh BT, £ E &K 3.73%,
2023 FH TR = H A LG K 29.98%, AE BT 19.07 NE A, AR S E S EE M B UES RPN TN LT
ERLSS N

2021—2023 4F, AH B SERN BB T IESH, EWE ST 6.84%; 2023 4F, SZHER & IV S INIAER]
TBE 45.56%, FEREREE NS U T FFEUESEA T 8 B S RN KIE T B TS

B 2024 4F 6 K, AR EPE IS FAERIGK 5.04%, HESRPEEN SR FER T 8.61%, M—E
MY S5 AR S FAEAR K 7.42%, L IH =B H S AR AR 11.30%. 2024 4F 1—6 H, 2] SZB gt =ik 45438 i
0.62 1470, FEHHK 10.07%, £ &8 H KA S0 FT .

29N
ok

K3k 7o ARl ZE NS SR CRAL: 1270)
2021 ££/K 2022 £E/K 2023 4E/K 2024 £ 1—6 AR

BB BEHA | BEIARON | BEHIR | HEBRRN BB
EAH RGNS 352.67 0.63 376.90 121 215.16 0.39 196.64 /

ERTRRE | 9

AN

\NA Lig

e



China Lianhe Credit Rating Co. Ltd.

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

RS 138.22 0.16 118.85 0.09 82.29 0.07 88.40 /
L IR E S 406.37 0.26 336.68 0.39 437.23 0.46 486.64 /
it 897.26 1.06 832.43 1.69 734.68 0.92 771.68 /

VORLCUR: 164 £ ML 4 =) 5 0I5 B

(4) BEBETIE

2021 FFLR, A FRBERATWEIEABANRFLIRR, TWRSHI—HK. 2024 F 4 A, AFFEERELEER 6 A, W
TR A TR ARAT WL R A B BRI

N FEIBARAT L S5 F BN AL 2 SR A IR S5, BB RE I SR RS R AE S R I B 2H I 55 0 ) AN = AR
%o 2021—2023 £, AFFEERATL S AN AFEE R 4.

RO S5 5T, 2022 FEAF FASTE K EFEBD 2 4, BaE R EEED 3 K, TH BRI FFaA. 2023 F£AFH
SEEE AL BT L. TGRS IEA TR RATIREE . B IR0 AT 4L i S AR AL T T E .

AR A, AFEERMATFGL bt EBCRM SRR T BUF 625, 2021—2023 F, RS SRS R,
Hrp 2023 A HL T 8.63%.

Vo 2% )Y 45 T T, ) BUOR BV E S BENE N B 1, A5 P SRANEE . W45 . BUR SR S5 5 TH A AR Ss, DA &l T E .
TG GRS = RS . 2021—2023 &, A 5B SEEUV & R N 0.64 1276 0.46 140N 0.48 147T, FIRE A
/B 13.40%.

=R 5T, s T HESH LT 6 4% 0 H 7R AR, 52 AT AR CEHT BUSE R DR 4 I v 20 U R R RN BT 2 T
H. 2021 £, AFFFSE S =AY 43 &, ABEMONHVES R =R 5 K, 2022 45, AR5 7R RRH . U
R BINERETR. JERIEETE B M ARAT; A4 E RS A FIRIE T SEFE R RE A FE R I B B HE S5 2023 F, AFIERT
4 FANH = AREER, SR 1 AR EEE M R AT .

2024 4F 4 F 29 H, Aw]HEEERBHEERIRA A RA T 2019 FEAEA T RATR AR H HHb i fE 72 E M S8 R R, U
BIE SRS BEa% 6 A A ISR i, #F 2025 4F 2 AR, AFMREWS BB RIKE, WA FEERT LSS E ISR EA
FIFZ0

2024 5 1—6 H, AFIRE 20 LR KAT, ARER 79.77 1270, [FILLHEHK 24.91%; ZEEHREE S F R, A LEH
FIBA R I - 2024 45 1—6 A, AFHEERTA SN 0.48 12756, [AIEL R 41.96%.

B 8 « A AT NSRS AR B T 0

mE 2021 4F 2022 4 2023 4F
IPO ZH (50 3 1
FRERRZH (5O 6 3
TAREFIFFE (50 53 46 45
FARMGIEEH (25 305.91 231.51 211.53
AR (1278 4.03 1.80 1.85
ORISR 1645 V£ ML 24 ] 2 M o 43

(5) FAFNSE

A TFAT B R BRI —B

T AR 55 E AR TR 55 . BRI SS AR S EHM S AR BN, XN RIS E AR 5oy
HATE. 1RV, PGSR AR S,

2021—2023 4K, EFHATRR G MBI, FHE AWK 1.61%, BE 2023 40K, EFEHTRE A8 RER TR
11.27%; 2021 —2023 4F K, HE P8 HH B934 08 P Rp K, A3 A 8K 11.27%, A 2023 47K, 70 M B9 4 08 = BRI K 22.34%,
FERAFXHEFETTE T 2.00 /470G 2021 —2023 4, BFEIATTE N BWNES) FFE, FEE T 12.00%, 2023 F4E7F
WITE S BUE SN 1.32 4278, [RIEIE K 3.38%; 2021—2023 4, HEVGHIGREFIEES) T, FHEE TR 49.37%, 2023 4F, %
FEIA LT SEEL A 0.14 4275, [RIHEIGH 27.93%. #ZE 2024 4 6 AR, METEIATE B/ a4l 42.89 1470, B EERTIE 1.56%; 45

>
b>
ha]
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72 11.85 1270, B EHERMEK 0.93%. 2024 42 1—6 H, EFAHHKRE M AKN 0.66 1270, [FILLTFE 1.03%; §#F3E 0.1 1276, R
% 8.94%.

HEPOARIE B 55 N Bl T PR BRI . 2021 —2023 4EK, HETHERIGE MR I T, EHEE TR 026%, #
F 2023 A, HEPTRIEE M R _EAE R EIE K 2.96%; 2021 —2023 4FK, HEPRRIES R B SE K, FEHEA1K 0.44%,
B 2023 4EK, HEPUERIGE R EAERIELIE K 3.61%; 2021 —2023 4, HPRARIEE VSN EI T, EXE ST H 34.32%,
2023 EEPHHRIEEN BTN T AR, S2BL 0.84 127T; 2021—2023 4E, HEFGHRIEIFRIERE) %, EHE AT 32.96%, 2023
G, PSR RNE T R, SR 0.62 4470, #2024 4 6 IR, HEPEARIGT AN 17.12 1270, BEER NI 5.68%; T
77 16.93 470, B EFARTIE 4.91%. 2024 4 1—6 H, HEPHRIEEN S &5, A-111 1270 @$FE bR, 808712

JCo

PSRN AT PRI SR R A G T AR . 2021—2023 5K, EPHER G RFBLES T, FHEE TR 1.86%, ®E
2023 4ER, EIHEE VRSB LERE T 1.86%; 2021—2023 4K, HBRHSE GRS N, FEHEETH 1.46%,
BE 2023 EK, HEPEENER R EER T 4.19%; 2021—2023 4, PSR E SIS R4, 2023 EEH SR E S
W&, 8-0.40 127T; 2021—2023 4F, HPHERFFNEIFLE T, 2023 4, H05EREFEBEE S, H-027 1475, B
2024 4 6 AR, HHEBHERE6.33 1270, B LEERTH 6.05%; 1#%E 5 6.07 1270, B EER T 3.06%. 2024 4 1—6 A,
TR G BB B RN-0.24 12785 15 F)iH-0.19 1478,

2021—2023 R, HEPEGORTABEREIEK, FHES TE 11.00%, #E 2023 FK, EHREHE” PR EERELT
P 21.89%; 2021—2023 FR, HEPREGIFHRRE NI, FHEE T 15.82%, #MZE 2023 R, HPEHELSH B ERLT
B 26.29%: 2021—2023 4F, HEFGIEEEN RN BENIEK, FHEEHK 442.50%, 2023 FHEFGHEESLIE N 0.04 127,
[FIEL TR 75.20%; 2021 —2023 4, PGS HFIERS TR, HoRIRRANY R, 2023 4, HEIGEEHFEN-0.25 470, B
F 2024 4F 6 AR, HPHEEHETRE 0.69 1470, B EER TR 12.16%; 1§75 0.59 1278, B EFER T 15.32%. 2024 4 1—6
A, PR ENLEIRN 0.03 1270, K 32.40%; #FIiE-0.11 1275

FRE R

N TS B AR, EALRARE, RIREIR R, FRFREZE WET ISR T IR A A B R AR R 0 Ao 8 R
M o

T, AT RERDE R, E UM A RIS R, SRS SRR I, NP B R, S A
ML SR BRI, RIS R, SR AT a2 2 W R RSO . RIS
(RSN, TN, GLACBATALAURN, SRICIS TR TMAS 0 5 S IR SR TFT T, LA B 94 S
AR FICC §62, RIRATESR. ITERICHE, BRI, B AT ETRONR.

(B8 AR BLRORT . PB AL M 7 G AR ML 5 B RE TR S RIS R T KT 6, el 5
. WL T 67T, LABEOTAE AL 2 P 50 BN T, T3 A A C OBEIET, M7 1 BB 2, )
BU @RS R S5 RIVETA 7, OB S Sl 5 O OV AL, NIE VR B L ot
0 AT

VAN =225 i

AFREVTBEENNEEEG AR, BRI RARES T %R E .

NEPRBO RER, PS5 EHgEEE, @V T eFERES, SR, SRR T 23U kT A ]
VUAS = 4 1 e T XS B A AR K . BT o0t o ) XU B B AR A R AR AR B 28 AT, T ARG 1) 2% 5 2 97 B o UM B B
AR EAR FEARBOR, A A DU B DUEAT M s 2w S A7 BT P e BT R A I 55 RS B AR RS B
A7 AT UG HRAR AR, LA AR B AL o ARG AR b i R I S AN 5835, R BEAR XU EAT S L 3 AR s A& BT TN 4 3
BRI ST AR 35 B I Vel Py DU 7 B P R 7R E DA

AR, FEUENE S 2RSS0 B AEBE I SE P /WU BTAE S 58 35 UE SR % AU (A AL A 480 B 5 L 8 5 9 DA T 2 B Tl P P 7 5%
N o FEIERENY 5 RS L HE BT 55 (TR, 75 5 kD4R e U KT

ERTRRE | 11

I>7 SR



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

N~ WSS

] 20212023 £ SR EWA RS THITSE ST Gk EHE A0 #it, IR AT EEENHE TR . 2024 =
SRR AR L H T .

2021—2023 AR, AT TR 5 B A E LR 2 THEOR L T T AR 2021 S LSRA F A I FEETCE R .
ZRL, TS5 R AT R .

BERBS R

2021—2023 K, AT MBS TR, AR PERT T, S TFAbEd KT, fEEma i, BRETRIMRE,
FREIGRRSEEE. BE 2024 4F 9 AX, ATFAHENERENS K.

N T EEE S M A A AR RAT SIS R RS Uy ORI R H LSS BB AR R, A T NN £ otk

2021—2023 K, AR AGEGKRS T, FEHEE T 5.11%: fRUAE MG NT, (HEBEEE 60%. #% 2023 4£X,
AT TSR AR R 12.24%, FR oS TS5 FIAIE SR 3508 b 45 Rl 75 SRR FAEUAa 7 A~ 53 2 A Sz L (] g e i %8 7 il 2 A B
AL N BT B, S2 H R & il ¥ 77 30OR RINL 5 T %, BRI A B I SRIERR AL
S5 AR P SESRAER T R PR 4 5B 0 ) (K e fif fb N R A S ARAT DL IO 4 AT B SR2 A J R AT B3T3 . IR Al

W2 FEESS

K% 9« K a] ffiighit

2021 £ER 2022 R 2023 R 2024 ££ 9 HAR
&5 oo A CH) &5 (o it 0o &8 oo =) & doD A )
i st 733.91 100.00 753.07 100.00 660.88 100.00 714.41 100.00
AR Sy BA 7R 459.15 62.56 487.25 64.70 418.28 63.29
AEB A fifit 274.76 37.44 265.82 35.30 242.60 36.71
RN 4 AR R K 102.88 14.02 46.46 6.17 37.64 5.70 6.15 03.86
VN i 33.40 455 26.52 352 37.53 5.68 4213 5.90
iz H [B1 4 F % 7= 2 132.74 18.09 166.87 22.16 112.25 16.98 107.89 15.10
R i 25 152.52 20.78 194.76 25.86 181.62 27.48 202.43 28.33
AL IAE S 274.76 37.44 265.82 35.30 242.22 36.65 314.02 43.95
GORIACHE: 66 25 V05 HLAE 24 w0 R o e 2

2021—2023 4FEAR, AR EMHEEBE R, FHEE TR 4.15%. B3 2023 K, AR A6 SR LER N 13.87%.
MBS G, N FIRII0SS 5 B8 I, B S A, (BJIIRT5% & Luihitm, S pseiurimah e 2.
MATAFIRF RS 20212023 455K, 2 a] HA B AUEREEN T E, JRATMEE KT BEA A MR A/ 7GRS 5/ 5145t
TRPRBERS I AL A DG 2R
K% 10 « A RIS KA KT

HE 2021 F£R 2022 R 2023 F£R 2024 429 AR
LS (Lo 437.41 466.53 401.83 365.06
Horfre JHIfR%S (L) 283.26 270.38 218.94 160.98
Kifiss (zoo 154.15 196.15 182.89 204.08
RS L (%) 64.76 57.96 54.49 44.10
HA G HHRE (%) 67.21 68.47 64.72
ERAMR (%) (BEAR R 38.67 33.93 40.51 42.84

WHEEMR (%) (BAFHRE) 47.36 44.70 52.90 56.02
Ji5;

BERIRUE: IR BHE AR 24 ) 52 S A
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HE 2024 £ 9 AK, AFMGATE FEREK 8.10%, HAMBLSHESRR. FRANKRE. NAMEEREH TGN, NATHE
BT, G MERM G ST R SRR P BISE R, AR IR AEYI TR 9.15%, FEHB6IS S Lk 44.10%; BEAE H
TRV ARG 72 A R AR B )N E K

A TSR AR B

2021—2023 FR, AFMBAARNER = LB EFE L ER ) B, msh e N E N R SRR R, ARRIE T
CI B XS B MR ) B B2 &8 B M) A R sh P RS B S TS SEAB AN U ), /A J1 9 sh e XU B B B AL S UAR &R L BR B4 1
KBS ERENE . NEHLH]. EE ARGV REIRA . & WA s ST T, A EgRemEr R,
BRI A Sk T R, MRS 4. 2021 —2023 R, AFRSIMEE B RANERRE R ERIM T IRE TSR, Wshtfabrg
AT

2024 F 9 AR, A" SRR E R EE 008 201.72%H8 177.33%, 8 EERD M T 97.57 F1 24.04 NE A,
AT W5 TR b i

B 11 o ARSI 5= 15 B 12 « ARSI AR bR
120.00 1760920.00%  450.00%
18.00% ) 388.48%
100.00 600y, 100.00% =
0,/ 35 0
80.00 14.00%  350.00% 299.29%
12.00% 300.00% 274.87% P
4 60.00 10.00% .
‘(TZ.E
somws  250.00% =
40.00 o 191.20% 187.32% Uk T
6.00%  200.00% — —c
R 4.00%
20.00 2o 150.00%
_ e
0.00 0.00%  100.00% e
202155 20225 F 20235 202148 20224E 4 20234°R
(L TURENE R T (ZT0) et (L TR B = B (2%) O P EN T TS et e S A
PORLRIR:  BRA B ARE A =R AL B k) A 2 BRI BEA SRR A B B A e

BARFK M
2021—2023 3K, AFFAEENRFEE K, FEEFENBREARNHRER RT, NEREE—K; EEXKERRELT SR
Bink, BRAFR BB, BE 2024 £ 9 AR, ATTEENEREV/MEEK, REREE—K.

2021—2023 4EK, AFFEEMZEFLENK, FHESWEK 0.88%, T8 AFHEBEIERR. BE 2023 K, A= FEENE
B EFEREK 1.61%. AFITEENG LEARAAN . ROMANEA— RS HES ANE, G EN R e —&.

2021—2023 4F, A= RRIMERF] 558 2.91 1276+ 2.63 1476 0.79 1276, &5 E—4FIFBEA &) FE I ELE 29008 15.31%-
16.11%F1 18.70%. 2024 £, AT RBILERA 1.31 1278, & E—FERETRATNSFFIELEIN 30.89%, 4540715 2 LI,
T BR A7-%F 2 ) B AR B (R 78 0 B TR e

RE 2024 59 AK, AFPA G IER EEK/PERK 0.83%, FERFEAMLNE: SRS EERTIAR K,

K 13« AR T B R4

2021 4ER 2022 4ER 2023 4ER 2024 42 9 AR
A &% (zge) | HH (%) |8 (L) | GH (%) [ &8 (o) | (%) | &8 (L) | bH (%)
HETRAR FraENE 223.78 99.88 224.18 99.90 227.85 99.92 229.76 99.93
Horhe A 26.25 11.73 26.25 11.71 26.25 1152 26.25 11.43
BAANR 81.14 36.26 81.14 36.19 81.14 35.61 81.14 35.32
— RS A 32.84 14.68 33.74 15.05 34.54 15.16 34.55 15.04
AR BRI 74.97 33.50 75.24 33.56 77.50 34.01 78.73 3427
oy 8.57 3.83 7.82 3.49 8.42 3.69 9.09 3.96
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g e 0.26 0.12 0.22 0.10 0.17 0.08 0.17 0.07
Ry 224.04 100.00 224.40 100.00 228.02 100.00 229.92 100.00

GORIRUA: A 1oL A ) 2 R 5 B
MFEZRIES R RE, 2021—2024 4F 9 AK, AR (BEAR O HH AR S) T, F 8RR bR (R R AP, PEA
FERNEARYT o

I 14 « BEOYA] AR ARG 1 46 br

2021 R 2022 £k 2023 4R 2024 9 AR

WHRA (L 176.60 164.65 168.69 170.51
W (1278 216.31 216.90 220.27 223.00
F TR AR 2B (278D 62.38 81.14 71.68 86.03
W % (%) 283.13 202.91 235.34 198.19 >100.00 >120.00
PERATHFFE (%) 24.56 22.68 25.53 26.56 >8.00 >9.60
AT (%) 81.64 75.91 76.58 76.46 >20.00 >24.00
VORI 66 25 Vi £ HLAE 24w 3 o B

BF e
2021—2023 £, ZIEHFTRTHERRY W, ATSFEIEESI TR, BRERT®, BEZREH—, BfRed—
M. 2024 55 1—9 B, AFENMNFEFEF AT .

2021—2023 4F, AFIEWMARRE: T, FHE 45T 21.19%, 2023 FERIE T 5.77%, TFERCSEM7; R, AFEF
TEB T, FEWEE TR 50.02%, 2023 FEF K 0.52%.

B 15« A mVENVIONFE R 15

60.00 40.00%
50.00 20.00%
40.00 0.00%
14 30.00 -20.00%
R
20.00 -40.00%
10.00 -60.00%
0.00 -80.00%
20214 20224 20234
— A b RIET| = RN LT
e ] K ® = E{P AT AL B - 7l B G
TORERIR: A BEARE A 5 R . AT A TP B

2021—2023 £, AFEN RSN T, EXE A T 4.42%. 2023 45, AREN HEL T 7.95%, %5 245 R
REEFFTE . MK E, W5 KB B FE ATV E S H R LB H Ry, 4 KB 3 2R T3, 2021—2023 4, K
LTHMFEIE S NI 7.96% 2 7 2 PR 157 2 DAHAD G B BB HE % v 3, 2021 —2023 4524 B & 2RI AE 1 2k B iksh T s,
FIE A T 35.47%, 2023 FFRILLTFE 73.89%, 422 5 HAN G B AR 152 25 1 (9] i 3. oAbl 5% AR 2 B2 0B 1k 3t = (g 9

Par
A%,

BIR 16 « A RVENESCH T K

2024 4£ 1—9 H
SB (L)
b4 R B 3k 26.91 91.15 25.46 86.89 25.58 94.83 16.58 85.46
F RIS 2.10 7.11 3.35 1143 0.87 3.24 2.45 12.62
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HoAhlr 25 A 0.08 0.26 0.15 0.51 0.21 0.78 0.19 1.00
4 I Bt 0.44 1.48 0.34 1.17 0.31 1.15 0.18 0.92
Bl 29.52 100.00 29.30 100.00 26.97 100.00 19.40 100.00

e B FPRAEBHUR BRI R L A5 AR R H A B P g, -7 AR Il
PORBRIE: BB R SR

8 SR A R
20212023 4, AFEMSR ARG RS BT, PRI B, R BRE NI S TR (IR
THFFEE TR, BARBATERIRE /A Tt BRI RIE T EE, HA B e R TR, BB I R T TR, BRI
— G B E
2024 F 1=9 A, AFEMWRAFLL T 13.78%, FERMIHTRN, ST LA 55 BB FrE A
M S IR R 3.46 A E bt FURLEBURIGFIE 20 5 7 E R B 32.10%A0 31.54%;  AEAGHT E A B IiCas 5 A0 5= Ui as
7399 0.40%F1 1.11%,  [FIELS) 50T B 0.14 AN FT 70 13 A1 0.53 NE 4 e

s
=14
=]

x

KR 17+ AR BAEIRR

TiE 2021 4 2022 4 2023 4F 2024 1—-9 H
LSRR (%) 52.54 75.41 80.41 7427
FBNEE (%) 40.50 53.26 55.25 /
EAFEER (%) 4236 13.21 1521 13.09
AAEHIEE (%) 2.69 0.60 0.62 0.40
HRFREEE (%) 7.69 1.86 1.86 111
BAFEE (%) 11.12 51.96 78.81
VE: 20244 R =2 MIHRRR R A
VORISR T2 VA R 24 ) G R o5 A

B =1=m
AT A KB
A 2024 K, BATHE AR KA G FEX AMERTE I

BRE 2024 R, BEERERKIA TN NS REH#T 1000.00 /576 H 5 A T &IE— WA 5 118 % r= 40068 10.00% 0L E
HIER YRS APk 3T .

AR EREBABURE -

HRFE A T SRALA (b AS PR ), 85 4 2025 4F 1 H 16 HE W H, AR LRGEN OG5 R ERAA B A5 595 Bid 3.

#2025 4 3 H 21 H, BRAIEAFAEEXTF I RAT SR TRNABEAHLS, Ba BHE R KA R E i aiE 2
03 BERERKIA R PIINEE R E T A4 5.

+. ESG 97

AFBERBARAD, B BT TR BT AR RS HRE, RESHM ARG ERTE, AF ESG RIUEL, WHFEAE
i P

T, AR BTN ERAT L, HIRRFRE KRN AR SLisk ek, 258665508 TRRRIT SR
B, MRS AR, RBRAUE. 2023 4, AFEEREEESYS 21 RGQOGHRLS, —RLY 61%, L H&H 4441 1L7T: Bk
FRG 3 R, SRS 118 SAHRMfT L R, S8R5 2%, RHEH 1.001076; FmEXfitl R, %5 2%, THED
0.20 12.7G; 2023 4, AT ETAZ ABS. HiE it ABS & 2 ot B RF LUt RITE , RE AR 17.91 1478; 2023
A FEIRTAE RSB T B R R BE I 2 78 IR R AR I ESG KU B 3, 2R F UM L (0 HEns, WA I K
RBRHISSIES, 035 Wind 7 ESG ¥4 A AA Rl AAA % A BERT 70% L ERGEE,  DLRCHTREIRA <2 X ETF.

e THUETTI, 2023 4R, A FEIESRA A RBCLAETEAE R “IU55 7 PR SRR DTIH, H 2015 FLRLK, RiHAME &
7064.22 J37G. 2023 4, AR MPIHITT AE)IE L #hIEE . DOEEEHERIGNEE “ 2 MR AR iR AR SRR,
JEPY . MM 2o SEdLat 553.35 J70. 2023 4, TARER AR HESI UK AR “ BRI R T H IR R 3. 130 H A& R
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IR EAERE SRk Ay, “ B RER R A TR AR AR FREE P T 12543 SkAERE . 202511 JigotafE. #2024 4 6 AR, AH
TEIR 5 T4 4183 A

AT EHSEMNTTA TN ESG 163, EHE A E/ESG TIEH Mot 42k HE ESG MM EHME S His, HAFENE
AT 2 B AL & TE R, ESG (5 B E R ERIT . AT ERH SN L o @ik, 3% 2024 4K, AFMSIES S 1/2,
ZHEFE N 1/10,

+—. SMERFF

AFRRERRE, REERS UREE TS T4 RABASHF.
N SEBRPERI AN E 52, RV T ZEMI NS RF EED AIRTHEA R SEEA)IE WA aol, Zrasi i

S iR, AL TIU)INE N R RO T 44k, PN ER RSN BRI, GA e, BE 2024 £ 9 AK, PHNE
BR AR 2332.26 {470, PRI 807.17 47T 2024 4E 1—9 B, PHZESTIUENILN 728.45 1276, SEIFIE LA 166.63
2.7t

PN AR REVESE “ LAY DGR (R, i BB AR BERSCRE AR T 38 2% TL 55 £ DU XA A 55 iz, e 28 ]
MR AEDI B B SR 50%, HA YR RIEER G . AR BRI RIXIEGE T A TAE, 583 i/l B % . T A5 ik 55 ik
5o HERESY AT HIVCSL, B N B R R MR B 5 P A TN BU R BT & . AR LSS BRA BRI TIAES ), JTHAEN
N LT BA W B RIS, kA R AL SN )1 W HA 55—

T RSFEERE

BT AR RBEIME, FRFIURATRE B, EEBRFNESMESZHEEEERATIZWMRD, HERE. 82
AT B REGREERE. BEBREBRARBEARSR BV LA FAMBEREGESERER, AFX AR RE /11558 .

AEETIN A D MG B S 2

AE 2024 4 9 HK, AFEHFESHIRE 365.06 1270; AHHRIURAT A AET 19.00 1278, MET A7 B 5 S —%.
PL 2024 4E 9 F RIS 503E A EERE, R AR ISR 42 8 540N 19.00 1276, EHAMEBEAZWIENT, AYETAITE, A
A S IR K 5.20%. FERIAMGIIEE R SR RKITHRAE, BHTEERARRIHA B6S, AP ATI A a5 55
S ISR TSR, RIS AL 5 55 4544

AHR RIS T e

CUAH IR 55 Bt Ju kit 1% BEA I GIIUAAT 19.00 A2TeliSE, AR EREE EVYONANZE TS S LG N A 6 T
TR JE a6 55w A AR /DN, ABIBIIURAT S A 7 B RE 12 A K

KR 18 « AWIFIERILRE /75

L 2023 £E/AR W S HHE AL BL 2024 4£ 1—9 B/ARM FHImR
s (Lo 401.83 420.83 365.06 384.06
FVE &R R/ A %5 () 0.57 0.54 0.63 0.60
BN/ A% (D 0.08 0.08 0.06 0.06
LEWE I EMANGY EH5S (D 0.36 0.34 0.37 0.35
VORLAGHE: 06 &5 VA5 LA 24 v S 5 B B 0 e

+=. ¥R LEiE

BT X AT GE R W55 RS M SCRE R BTURAT 26 R 7 T 4R G 7 I vPAly . R AR 2 24 7] ARG g0
AAA, RIIEIHEISEHN AAA, PPRRENTSE .
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M 1-1 N B RRINEEHIE (BZE 2024 £R)

Pl EGES TSRS pe---- 1
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(IEAY ey i
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90% | 10% 10% H
W y Bo% 100%,, E
9 117 2L 8 108 [ P ERRATMRE | 10% | pamemeneRa |
. P i
fimLa {E&ew 4] :
L]
24.86% l zs.saaal :
0.08% |
PHERREAMAR  |C-d----mmmemmmmmemeeenaa- -
m.assel 18.13%
W
E PEUE YR R R 2 )
VORISR B 2 AR 24 R
MifF 12 AEELAZREE (BZE 2024 £XR)
EBFia
E¥e
ERSEEEAS
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witEAE
AR ENS Iﬁlﬁg T YT ey
l AEEEsAs
[ =enwwEsas | IEE T EEEE TR ::::::::ff
LTIV DI ITTTL [T T TITTITT T
G ER(E R ES BRI K BlE| =\ =L Bl E4 B4 B ED RS G Y A B A R S
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HEAE IS A E AR B R R A e s A B B E AR B B E A B A B A R A Y = A B A
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SRl
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(1) 2 . BKE= CRI- 3D / E#1x100%
(2) n FHHE: WEE=[(ARH/HTn F) (/(n-1) -1]x100%
R AR S SIS K AR A B UIE S - 15 P 2 5 AR B S S AIE 93 3K - A5 R 1 A HAt A BN
EaAL
ST B S SIS kAR A B UIE S5 - 15 FH 2 5 AR B SR 23 3K - 5 M A S A A - B
Pt i
B A 715t/ 5 A %77 <100%
EDLFEE NN <100%
BRL 3B E YN <100%
V45 T & B S IENE RN <100%
HRNE P B A B R B A 57D 12]<100%
FRNEIL R # PG+ BT &AL ) 12]><100%
AT = AR AU v 22 /R i A3 A PR 24600 (i <100%
15 BV 55 R85 P AT 25 R 3 <100%;
PETR B B 77/ 557 <100%:; AESAL AN 1 B = X B H s BB =i B+ A (B E
HmRE
L K+ 52 S [ 0 0 R R 7 K+ AR N T i+ LA B S R 7 K+ RN 5 4+ 58 5 A 4 i A7 £+ L At 7
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MitE 3-1 FHRKEBERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LUREHS, B—MEHAEHATH “+” “=7 fF5ATHOE, BRI S Eg R T A% R .

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R

FARSE R B RE IR £,

BR%S% =98

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IR R, ZARAEFHREMLMAKR, ELHMERE
A MRS RE IR, B ARG TR, SLMRBAR
BBB LR SRE I — R, ZAREGHERER, ELME K

BB FEIEA 55 A 1S, ARG BRI BRI R, EAMRE &

B PR R VBRI T RAFINEGEIEE, iBMERIR &

ccc B 25 I RE TIPSR T RAF A DT IR, B LAMR m

cc FER = Bl R ZH B AT SRAF ORI D, FEARAS REARAIE BB f5 55

C N Ny

B 32 FREIGHERZFRRERZTX
S 5 I 15 P 5 R SR B0 P 2

fif 3-3 TPRREBWEREX
VPR SR {5 PR Rk — 4 2 AR R PT BEREROVP T . PR BLEH AN IET S0, RASE . R 2 DA

WHRE CBS
1B TAERZ AR R, ARRAE FI G T B AT et B
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(E R AT TS I VF AT RN A RFSEHEAT BRIEA VP, BRIV S B A5 R U BR B VP AN A R ST ER VP 42 o

HEPHETFB AR AT (LURREAR AR 7 D NAZER S TS ERER TR GTRHE 5 2R K R A
KBRL . BRE TR 1A 50 M B BURE R Z= B PP & [F) 20 5 72 A ) 5 PP 20 A7 R0 Y 58 iR R P
PTAE

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KFIL, o m B E R A BEAE IR A R BRL

BRE SR V) R St A A B BURDL . AN E IR A G R G, A E R
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
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