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Ei;ﬂjgﬁ KRB 89,748,175.00 206,694,603.09 177,274,189.16 63,973,972.81
HEF Bl AR KRR

AR AR 4w I 4 2
o PE I

100,271,026.55

212,850,328.23

193,477,506.59

71,976,193.26

grEmEs RN E
bioh==RE

-7,564,975.22

691,357,493.62

316,801,422.12

490,654,569.38

EIRWM S RPN S BR B S A R R R

02 M

4, A RBHEEO

PR AR R SRR AR R E R

(1) FBBBARAR AR Z KRSEB AR LR LT 10 B BRARRBIEILR

Bl

%g%i 17,776 %iiﬁi;ﬁ%gg 19,665 :{E%@i 0 ifﬁﬁgﬁﬁig%; E;ﬂ% 0
D €

Wk 44 F WRtEE | e | s |0 AR Hthjmﬁ;;%
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Universal Dairy Limited BANEN 65.07% 560,000,000 0 | AiEH 0

s | A 9

¥ 5L fR A =] N 15.41% 132,591,496 0 | m 62,877,550

JE NI HNEHRA 1.18% 10,184,023 7,138,017 | Aid 0

o E TRSRATIRD AR A

F — RO E R RIRIE | HAh 0.64% 5,520,500 0| ~EH 0

IR RS

o E TRERAT — R 2E

WS B AN | HAt 0.51% 4,394,700 0 | Ri&Hl 0

&

wR= HANBEARA 0.44% 3,760,005 0 | Ai&H 0

g{éiz‘f%g?ﬁ”i?@ HoAh 0.42% 3,608,416 0| FiEH 0

SN HANBEARA 0.32% 2,782,431 0 | Ai&EH 0

Sl EARIERATN 0.27% 2,302,628 1,526,971 | Ri&H 0

MK HANBERA 0.26% 2,200,000 0 | Ni&H 0
Liu Chang %« tifiid Universal Dairy Limited. X7k a4 @il HiA B 4% S E P IR A FFFE

R AR R — | AT, WE N EATEh . Liu Chang ot JERISEAE 5 BIFHAER 77 S RCR L BT TR A

AT BN B FEHK. WH; IHRAE N ERRENERAR Z AR HEERNES. BRLAL

b, AFRFEAMBIR Z AR B RKR R, AR T BTN,

Z 5B RLIR L 55 BOR
THOLBNT ()

g

FRE 5% A BRI 10 A4 BER K 10 44 JC MRS RIB B AR 2 15 F bt b 55 Hh A LA 1 2t

Oi&EH MAEH

Bl 10 44 BEAR B BT 10 44 70 R G IR0 308 B A R 2 R b /910 J R = B0 R A 2 AR A

O&EH MAEH

(2) ATMRSEBIAR BH AT 10 BB AR R E LR

OEH MAEH

R SRR S R
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(3)  DAUTHERTE A B FEA RS L h i A\ 2 B BB R 555 &

Liu Chang %t X 7K GF e e
100%
100% PLE= LB BOR TR X B B2
INH
New Century Ltd. BRATIRA
99%
B BEWARERKARS 1%
100% )
New Hope Dairy
International Holdings Ltd. 100%
B B ERAERARA A
100%
Universal Dairy Limited 100%
B B BB RA A
65.07% 15.41%
B H AL R A BR A
5. FEEEHRE AR D HERER R
MiEM OAREH
(D FHFEEER
(e figrfEifR | iRty RATH FHH R () =
A IO HBR A 9 ok et 0
A T T A ] 2 LB | 128142 | 20204F 12 H 18 H | 2026 4= 12 H 17 H 71,794.01 | 1.80%

A 2 =) 517 (A S A 1 L

WA N, AT 2024 45 12 H 18 H2 AT 7 # LA VU4EFR] B 10,769,101.50

JGo

(2) AFFEFRHTRER VR R EFRALE N

I, G R VAR A R 24 7 J /A (05 H LR BRER S N S 4 7 AR K N IS0 AA,
PRI “HE ;AR 0F 00 AR

(3) BEMEHRAFE 2 FREEL ARG %S HBR

A JiT0

iH 2024 4 2023 4 ARAE B AR R
e 64.61% 70.47% -5.86%
HIRRAEZ P4 i J 4 i) 59,544.09 47,306.27 25.87%
EBITDA 41555 Lt 39.58% 31.38% 8.20%
R OR B A5 5 6.23 3.86 61.40%
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=. EEHEMW

1. AT FTAATILEEE A

E Rt R AMNEIEER, 2024 4, HEMSHERGHEELH 487,895 470, B LMK 3.5%, iHmEEL
427,165 {0, B LEWK 3.2%, BRGNS THE SR M IR AT, B LRI K 2EAEER
AR 28,227 76, HIBRMERER, EHIGEK 5.1%.

AR E K Gt REdE, 2024 FaFE NP =5 4,079 i, [FLHFFE 2.8%: JB/RBREEE SR, 2024 F3H) AT
VT 7RG KR M Sy, ATV BAAR RGN REZ UGN AEF= A 2R E, AU A= SR S i
P JE A5, HS EBRARLG, FoE E RS 2R AL T RURAKCE, NS4 o it 20 9 i FP K i =40 2 —
TFELAFER 22—, 5 (hEfERESHF (2022) ) #E#4H 300-500 5 PH SRR, 1R EER
KEF. 2024 FFLH] ATV EIG 7RG KA, EhEAG TSR, s Hasit. KakEg, HEH
E M ATRIR S S BE R BRI AU iR DL H 5 S R 8 B KA A K ZE R i, B
S (A R DR T AL T S IR FRA, L AT R R IR BOR, KM A

MAER G, $RE A R G R Fe s, SR INAR AE 2023 AFEAEA B 2RI R EMESR . $RAARSHEE SR
AR ISR, T LK, FREKCEANRTHED , ETSEBLR S T B MO R T, ATl AR
I ETEe TR, FEE K IR S R RN, RER SR IR B, B e, HESh AL
Pl EELR O . HATIREIRSR AR . TEEOR BRSNS &7 T 0k B BRUE KT SEkFER, TORFL AR
HHE AR S @ TR B, RRERRRT Tl el v EE— IR R, AL AT WRE N
iSRRG T SRR 2 ETH S A i R R T B

WM SR BB ZEHF AN R VKT, B GBI SLAE 02 TR (LR 20 R A S
B IR EILE R AT AN BT RS RT, 2RI, MECOREBY: IGRR
L T BB o LT, (LB R S ATV B S B 723, BB D BRI 2L, M3
R, AT SES RS MO R, SRS TR . MOLREEHE, M . i
PEY L CRART L CHTEET L MR L SR L CUET MOMILEI KR .

HRFRMKEHE T T, FUB S A S 2 A= SO0 B, HNEEILIL. WISk RE LY E T,
P A E AR B ——IEid RR S AT, SRR MR M BT, W TR SRRl A SR A A S
BIE, SLHLEREREHEAE ARG Tl il BRI BERISERE AR B RE ), SEBUCR S R IR E
UL, R A B BURBAT AL SO, ITIE RO B (E AT HERE Ak KRR A

PR ER A RAE M, FUA AT AT IR SRS B SXBGR K R FI 3R (B G5B 70 28 T 50 T HEE WL IR 2% ORI FL
FEZAENEL) (EEBEAATRTAEE SOk m R E ARSI A P NRICAE F Rt 2 ke s+
NIRRT 2035 Fim 5t H ARG ED) S5 H EE KGRI, ERITR ¢ ARER ST PR MATEN R BE LA
hen” ENEZR TAET . 2022 48, AR ERA DI Deg RIHTEII%R) - TAESELEIE
BNk T (CRTHEsR TR ERRIIESEL) 5 2023 4, AOWRFEEA EET AR SRR IT 3077 %)
CRT I RAERL B Il B WM B IL) 5 2024 4, EZKRBEEZ MR AN MEHRREGE AR T CET RSN
AR E R R AIE AN S0 IX BRI AL g DAL AR BRI AT TE S R T BUR S

o
2. AT EI R IR
LI & T A H T R, AT Ml G B S b R S R A

3. AT FTARAT AL
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Al 2 GRS A T R DI LA i Aol S A2 IR S 4 sk T P 22 A P LA Al = SR T g
FERIAE, MBELL EALH Sl AR, TR g, AT A R THES.

NEVIERR CRESTTTERNE” SR CEEUME” RGO RS, DURIREED). (RIES RRY OV ES, B
U, FFEEEE RIS L DTC HEIE NEEH K G5, A MREREME s, @domas. XEEmIr=,
AL DAL L T3, 7984 XIS O IR BEAN R L, 3R T 2% XI5 37 (R4 B0 b RS g o ARFEAR E TS ) 9t
A Ja s TR RRSEWR IO . R RERCIA R R . BUENEN RIEEH, FEARRILEMRIE BT RS, 1718
AV B BE DRI 22 A SE 5

WEHIN, AR S EERREWERUTES, FEAETINGE AT MR BAIZERCR, W nEANIE . &
W2 E R AW
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