WA 002430 UETRTRTRR: BUE I

fRFA%0S: 127064 fRZRRipR: PUEH G
MEIESRNBIRAT
KXTFnEEFARNDEIRLF

PHZITAHR N FRSEF
2025 FE RGN ZHEBESRE

@ i v eSS MR 1 B IR 23 &
ZHESHANG SECURITIES CO., LTD.

GRIIEMM T EHX T2 201 S)

—O-R&%ERRA



EEAEMHR

Wi e A A R A E] CBURRIAR “HSIESR ") gl A4 & B N 28 2 A 1
KIFTHEERBI A A IRA T (BUNRAR “Breetn " “an” 8 “KITAN7
XN AR 22 TS B3R SO b oRAT N IR R I TR S A I Bk

W RTIE SR F2 I8 R e i w] 107 8 BRI B A R0 AT 5 38 5 B BRI M)

(a7 52 70 E BEAFAT N HEND) AR E S S BRI AT (1 (AT
B FIZD5E G ) AR A

ARG AN RO BE AT BN EAT B TAT O R R AL, S5 NG A G
SR SRS, AN RORE AR R AR N s LAVE R RS R 1R
B



—\ BAECHF RARERIR

BT 2022 4F 2 H 28 HEUS A IR I BHE H 2% 2 R A HERTN
H BN A PR A T AT RAT AT #3 A F s At 2 ) GEM T [2022]408
T B, BERAT NIAAE S AT RATHAE ST 113,700 J3 76 R] #4545 75,
HAMR 6 4.

= SREEGFHELRER

(—) HFEK

PUAEE BB AT BR A 1) 2022 4F A AT #5367 (UL fRTARS IR o
(2D BFRAE R AR

i 127064; GiFFRFR: HUEF .

(=) ARBFHFRITEY

RXfFE RATH A 2022 425 H 19 H

(M) RATHRE

AUCRAT IR ATA NRT 11.37 1478

(F) EHESHRATIH

ARYCRAT (AT B SR SR TR y 100 o AR, F2THIE R AT -
(73) B

ARUCRAT AT AR B R AT 2 2N

(1) fFFIR

RIRBRATHI ] B R R R N BB—4F 0.20%. 25 4F 0.40%. 2H=14F
0.60%- VUL 1.50%-. 2 HIE 1.80% 275 2.00%:



O\ AT B AR A5 2

ARIBAT WA B —IR, BIAE AR S5 —FF 2.

LAER BT

R R AT TR A NSRRI TR S S B A A OR AT H
—AER 2 A IARR, THREAR

[=Bxi

I $RAEH] S A

B: fRAUCKAT IR NETT B (DUR @R 48 84 (5
B0 H A IR R 5T S S

O FE=EE eI RS

24 BT

(D) RRBATARFRFEA R —K, WERBHRRITEH.

() fHEH: FEAMA R HARRKATE DREHE—FERSH . iz H %
TR HEUREH, WIRE 2T —ANTAEH, WA SR A HEA
fHEH Z BN B

Ut PR A FEE AT SRR SRR 4 A J A5 S T, o S e AR A SV A S R
V25732 5 P (¥ 0 5 5

(3 fHEGRCEFIEH : BEAT RGPS H NEBFEMA R HIT—NEHH,
NAVAEREATE H Z 5 IS5 B A ST SEFLE . AT S ERCEIC H T (&
FEAT BATBUEIC D e e A 7 JBEER B AT (AN 2 52 4R B R UG T B AR BE R R

(4) FIHEGTRAT N BT SRF SO R BB T E 45 KA

yH-

i

cal

(L) BBHIR

AR URAT AT B e I B AT G R 2 RN H R ISR — A2 5 HEE &
AR H IE .

() FBAHE B e A 3

VAU S B 1 R RF 2E AR
A UCRAT BT B e > R 57 IR AR e e iy 28.69 Ju/fle, AMIRT (i skE
e 3 A3 BR 2 7] 2 T AT R e e 8w 5 S R U A5 ) CLA R TR AR S8R 1 W 457

4



A HAT =N 5 H A R REER 3t CEAEZ = TAN3E 5 H N R AT BRI BR AL
B RS R BAN B I T, IR A AT 2E 25 H BN 2 G AR R R AL L Ba
BISHINAETHED FIRT—A22 5 H A R AL 5 ¥ .

AT AR5 H A R RS 5 ¥ =11 = A28 5 B A R REE A 5 M %
ARG HARKER SRR W— N5 H AR BREZGHMN=1—" 5
H AR RS 5 S8z H AR B T M.

2L AR R B 7 B AR

TERRRATZ G, AN AR FIRA . R F I (A EFEE AR
TAT WP e et e T S I O BB AR D« T B DA SR R IR 4 B R A5 A BN, A ) K 4%
BRI SRS, AR BN AR EAT RAL AR, AR BT

URIE P SE A B G AR . Pi=Po/ (1+1);

BB L. Pi= (Po+Axk) / (14k);

FRBEIEN T Pi= (Po+Axk) / (1+n+k);

IRR I KA P1=Po—D;

FR=TEN T Pi= (Po—D+Axk) / (1+n+k).

Horb: Po MTARERTA RUEE I, n MIZ ORI R B AR, k NiZIR
SRR B R B R, A NI AR I B BT, D IR B IR IA B4 I
R, Py OAEE S A R BN

AT IR A A/ AR BGRARAT, CBAR R I T B A A R, SR A
EREM AR O B R T IR CANRR) . M R R H R
UCRAT PG R N i Rl H Bl 5, el tn Sid H 200, HZREA A
I R 13 R R S IR BN A AT

0\ A] Be KA A 1B S A W] 6 I I SEEUT AR AR T AT 2w 43 21
BRI/ AR & A AR A AT T B 5 A R AT VT TR N IR TR 28 5
FE M ATAALER I, 2 AR BRI U B AL ATEL A R R LA K 785 (R4
R N R JE DU 5 FI AN o AT T SR A% T B P 5 SR A M i 2
[ 5% SRR B IE 3 W A R 1) (A DGR SRl 1

(=) BB T IE

L ERUR 512 1L R



TER LA SR R), S A A BT = N ESR S H R B+ HAR )
EEEAN AT 24 A AN AR 1) 85%Inf, &4 BB H B AR 4% 170 M AB IE )y
LIRS AR R R, Z 7 RANEG RS 2 BB AR PR R bt =43 2 — L b
TS . AR KSR, 3 AR RORAT W] e AR IR 2R 8 24 [ g o

1B 1E J5 B B % L AMIC T IR IR R H T H AT A3 5 H A A RS
52 GBI R — A3 5 0 A G R EESE B ¥, RIS, & 1E 5 (R i AL T
BT — FA 2R B T AR R A R R SR T A

ETERTR = AN 5 H W R AR BN A% R R T, MR BRI A8 5 H 4%
R T PR 2 RE AN A RS IR A T B, TR I (32 B e R R i 1 2 e A A Rl
iR aanc .

2BIEFE T

WA ) MBI A I, Z00E R EIE S 2 e e 1 b i A wE S R A
TR AR RS RBA T, ASIEIEIERE . BABUS 0 H R B B . MRS
WHERSE AN H (RUERIMEIBIEH), FFERE R HE R PATIZ G
R B A

EREIRIN B IE H o g DB 5, ety S0 H 200, 2R i
T8 NS IE 5 I A AT

(+=) BBEEKHET

ARURAT ARG TR NAEFE I N BB R I, B IR i TH 505 50
Q=V/P, JHLLE R — BB E .

Horpre VONRTRGHF A NHEH R T 0= IS a8, P OVHIEHRIK S H
R Bt o

B IR IS AN /R e O — IR AT B (TR, 2 R A% R ERYINIE S 32 5 P47 M
5E » R RO A NS B JE 52 5 B A AR S A2 T # i B S i A i
FITR LK) Z YIRS o

(+=) &M

12 318z el
ARFATH GBI LA S H A, AFEZ G EER 108% (kK



JE—HHRED RIS IR 1] A5 5 1 P 57

205 S AL ]

TR, 24 R AT R — P E T I, A G B e 2 R e T 8 24
S S RSB R8T [ 4 30 0 e AR B e 1 T 26 £

(DA A R EAEATATES: = A3 5 B B+ 1A 5 HIE A AME T
2 L B Y 130%;

(2) A VRAT W] AR A F R BAE 3,000 T3 7GHT

BN A B TR AN 1a=Bxixt/365

In: $8SIARTHFI R

B: FRAKRAT AT L R A NEA AAOHE I8 1 F1) ) % 45 S5 T 4 0

i: i AR SRR 2

t: e ERE, A E—AMT R HEREMEE H kR s2hs H RS (HLAH
B

ELERTR = A3 5 0 AR A BN b TR 116 0%, TR BE AT 28 2 H 4%
TR I (00 B A RSB AR T, TR S 58 By ] 44 88 I 10 P A R 2
N5

(+00> [FE&

1A7 2% A ml

FE AT R PN RN, AR A R AR TE S =438 & HGE A
FART I BT A 1) 70%, R BeRiAT AN AT BORE FL5 A3 1) 4 el AT 70 m] e £t
AN N RS RS B R 28 A m) o A E IR =5 H R 8
A M TR B (TSI, U B V52 S 2R B T ) e IR A A A v B, I
B Ja A2 5 FAZ R e R e B i A i TH 5 i R B IR i 1) R 2
I O0, W R R = A58 ) H AU B A% ) TB IR 2 R i3 — N2 5 H ke
5

FERT FE B Ja ST DR LA, T B RFAT N AE 348 [ 2 A o K A2 ) i)
1% EIRA)E SR AAT AL R B AL — U0 A5 B R A2 Bl B8 26 AR 1T R e B AT ARAE 2 ]
oI 2 i PR 1] B FR T P AR IR SE TR, % B AR FEAN LB AT (R [ B AL, W £
FEAT NANBEZ AT (L5870 B AL



2. Bt =45

A TV CRAT G5 55 58 T AR BT 0 B S 1% 100 5 2 W 7E 554 10 B - o
[ RV 175 (5L LU H B KA A, AR R EEIIE M 2 (0 AH SR B A SO S 4 55 4
FH i A b B M 2 8 SR SRR BT IR 1Y, W BT N2 — IR B AL
F o FIHEBTREA N AR FREA 1 A B0 2 T F 4 T 27 TR n b >4 R o)
BN BE L A T o R NAE MBI 25 2 5, T RAE A R A 8 J5 1 F Ak
SAP IR0 s RO Y AN St [ B 1, A R P AT B e A

(+3D BB R

DRIAR CRAT A B A 08 e i 38 I ) 2 ) B A 5 i ) I SR ) 3 R R e
A A EUBACE AL H B AL BT i BB 2R (o B8] Al e 5 e IR IV e 245 )
W25 A BC, A RS .

(+73) FREEREH B
RURATFE G B AT 113,700 /376, HIBRKRAT R A G2 H TR

\.

WEERE | MEHAEEES
= ]ﬁ 3
b MH B FHREE | 5 | #/A GI®
SR EAKAER LA L _
1 50.000Nm¥/h %531 H SR SN NS 25,906 23,900
| g/ /\ =]
Ulra?j%\?{zt?ﬁﬁﬁ | PR
2 | 12,000Nm?/h %57y 2 B KA i 4 e 9,500 8,000
Z40H (—1] 3,800Nm¥h)
WA bE A KA R A A
3 | 25,000Nm*h+35,000Nm3/h 254310 | 84 SAE A 7 29,800 27,800
H
I HEBUASMEA R A A2 S g
4 éﬁﬂmxlﬁa JTREAR AT 14,000 11,200
D I N I W NI S F /A
5 | 40,000Nm*h (B o3& & W I | FFRSE AT 30,021 13,650
H
6 | AWM BTEL VNG 29,150 29,150
=a7 138,377 113,700

ARUCRAT TP SR T AR T EIR T H (SR e dl, Ae s haF E
Fff k. AIRGFER SR AT, 2 mHARYE I H 2 B S bR it L E AT 58 el

8




HA 7 :UE R R S IATHN, FFEHER GGG T LA
(+> HEEFR
AUCRAT B A EE A AR LR
(+)\) BEEFREHFBKS

ARURAT AT EE T S R e U IF T T H S PO ML TUK - o, BAAJF 3
B RATATHEHE, ERITAEHEIT I EE.

(+h) BATRE

LA RuE 2t

(1) FEAR R T 2R 51 & AT (8 B FAUN , A FPRBEEEAT AR 57
JRASE AR 4 AN /BRI

(2) A FIREELET ARG T3 B 2R S

(3) 2w AR HE KB LA m W A IR 23 e AT I BE A1 77 AR R
Al G

(4) AFIABATEH G ZIE I B A NS BRI LK A 7
F N PARRARTEEO S, HR S 2 R AR G7 e AT B 55, &6i7
SAUEBENAIER, S PR TR R IS R BB AT R AL 10%
CA_E R R R N AS B A, iZFE 2016 I il Rk s 2 HE s =+ LTI H
PIARAG RN A 1

(5) FEARRBEFAFEIN, 2 7R A FER - B 8 E LR k.
AR WRIBEERE . POEBLIE E HE NS CIT IR S A AR 7

(6) EARRMGITFAFELIIAINY, A A AT S G A S A AR K
AR TSI -

2 A RRAT ARG 1B 2 DA S He & AE 5 3

ERBATER IR, 2w N R EAN N S L) 5E, B EA R T
EVH P ZE BRI R BEAASA/ER 2 BLRGB IE SO A &
AN/EHLE P AEREIALE . 2%, [AGTRRA A6 2308 BN SORT sk



BRI R M CRASEAR T YRR S, i, Bmst. Re9h55), JFmiit
BN~ "SR R DTG R B AR R T A%
3ARVUCRAT AT RAG Y S SO ER AL 1
A RBFF RATIE ) EVE A IR .
ARG I RAT FAF IR 6] = AL i i, 18 P AR 4 0% T 2 8] R s A e
N AN K, BLHE A7 AT E BN IR B R BN R B R R R o
2P AATA S S AT AT P WAL T 5% 20 7€ BEAT ORI, BRI ISN, %77
ARIREEAT AT A FABOR], IR B AT A SO0 R H At 355

= FRBHFHNEXER

WIIE Ay “BUE SR A A IR A 7] 2022 SE ATt @l i 7 2 4B L
N BUREA IR A 57 BRI 5 T

(—) 2024 FERHEIE TR

ANFTF 2025 4 4 A 18 HAFF T 2024 FERA KRS, FUOEL T (KT
<2024 FERNE LT >R ED, A7) 2024 FERNE T ETT RN DB
YR ST B 52 B B8R IE H P R A B, ) A AR 10 BREUR A I 4 IRE R
AR 3.00 76 (EBD , DR, AUATEHIBA, Rl AR5 BFELS
BT Aw] H AT T A w7 O, A ml s AT g R A2 ),
AR S Be 5 R EARSEE T, 5 IR BOEIAT R AR . B ] e 4
JE RIS 2 ] I A R ATUR A= AR Bl ) LSt RV 4 e 77 2 IR 1 H B 2 R
T 43 AR R G s BN L, 1 HRRE I B LU B AN AR T S AR L T, LA 4
LA S BRIR R A DL o

(2D BRI A

1. BN R BARYE

MR GEEUIB) FHHE, 18 “DUAR” RITZh, AAmFKE
PEIRLTIE . RS . RGBT CAVELRE DRI AR R AT A AT 8 5 8 PR 1T 444 ) i
P DTN ¥ DN @ 2 s 8 [ RN P 7 N ¥ /N Wi 2 1

10



(R NRUEPIAL, E— A& TN -

TR I S IR B G e AR . Pi=Po/ (1+n);

BOR BB : Pi= (Po+AXk) / (1+k);

EIRWTE R HE4T: Pi= (PotAXk) / (1+n+k);

IRIEIE A Pi=Po-D;

FR=TFE T Pi= (Po-D+AXk) / (1+n+k).

Horr: Po NIRRT, n N ZUCGE IR B IR Z, Kk IR KR
AR BRI, A R IRIG RCH IR BAC AT, D IR RS I A, Py
AR JE A R R

20 7 AT RE R AR A TR | 2 5 9 J3 SEEHE AR Ay 17 TR A8 2 WA S
R AN/ B AR Gt i A2 AR AN AT T B 5 M) AR TRCRAT AT e it 45 A N R A AU e
FEATAERGENS , A PR EAAE LR AT A 2 SREJE N P 78 73 R 4
R NI B4 J55L DU 38 R 2 J A A

2. BRI R

R4 EIREERANAR TR AL, RS I TR U A A% Pi=Po-D, HH: Py
NEE SRR s Po NIRRERTEL AN, D NERIRIEINEMF] . Fk, P1=26.89
JG/-0.3 Ju/ft =26.59 Ju/fK .

PRSI “BUEIE G BN E 2025 4E 5 H 15 H (RAURE D A%

v BB & 1T AR S A

RATN 2024 SEEANHE S MEREHIE T AR R ERB AR 2, AXA
w2 E P AR O, AR AR IEF L E MR R, #a (aFlik) (2
A FAE) SERRAE, ARAE B “HUEIL G FBAAR AT IR, A
(GHEUWMA) MRE, RIEAT NI HHEEE LAEGTRE 1R B .

WA IESFE N AR AT e A R R R AR E BN, IR (A Br kAT 54
GEHINE) (U PR GITEHEBUIO MA RE R Z1E B IR
N2 I S

11



TR UL 73 5 K D) I RAT AR A IR A5 55 AR B AZ A1 0 LA K HLAth Rt 5
TP AR a A R ST, JF A B AT 0 I E E AT
CEAN =30

12



(RIS, v CHr RS B0 PR 2 7 0 U S B 0 FR 2 w2 P R AT
R R 27 2025 SR IRIIN S AEE B S S5 ) B E D)

Wi IR I A BR 2 A
20254 S H 8 H

13



	重要声明
	一、核准文件及核准规模
	二、受托管理债券的基本情况
	（一）债券名称
	（二）债券代码及简称
	（三）本次债券发行日期
	（四）发行规模
	（五）票面金额和发行价格
	（六）债券期限
	（七）债券利率
	（八）还本付息的期限和方式
	（九）转股期限
	（十）转股价格的确定和调整
	（十一）转股价格的向下修正
	（十二）转股数量的确定方式
	（十三）赎回
	（十四）回售
	（十五）转股后的利润分配
	（十六）本次募集资金用途
	（十七）担保情况
	（十八）募集资金存放账户
	（十九）违约责任

	三、本次债券的重大事项
	（一）2024年度利润分配方案
	（二）转股价格调整
	1、转股价格调整依据
	2、转股价格调整结果

	四、上述事项对发行人的影响分析


