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KT RYES3E S FR
(XTEBVNERBARLFARERTRG . REULH“HEELERESHE
#iEligE) EEERRA (BITHR)

AIES3Z 5 Fr B s

LKERASHIAESH EHRZEAMN) (UTHHRSHT, 811 #7855
ERREEEET L (BREMNK (UTEHRERESR HHAR) MEREME
PRI ZBRAT UTEREMEFR “FREIQT]") 2023 £, 2024 FEREZE 2025
%6 A 30 Hit 6 MAHENMERE (EIRFRATRMERE") , HFTF2025F8 B
25 HE B T4 S 9 Al AL k1ERA (2025) BF 55 80005830_J03 5, & 7k4ERR (2025)
HF 5 80005830_J04 SHILRBERNHITRS .

ENFERABRMFREBHITEIHEFRER, EXGHARMESREREEERE
BEAAFEZRBAVSITHENMNIESS, 2B AKMIRAT 2023 &£ 12 A 31 H,
2024 £ 12 B 31 HX 2025 £ 6 A 30 HH&H &L T M SRR 2023 F£5E ., 2024
FEREZE 202556 A 30 HIE 6 MEHEMEH R ARLERRMMEREL RS
HERL, T35 AR ARMEREFHININNENESTX M TRMLRERL.

RIBRYNELERZ S ATERER) F2024 £ 11 5 22 HEAR (XTES
WERBBRATRIFELITRN . MEMERTHEEEERASHEZIENGE) (FiZ
& (2024) 130011 5) (WA TNEMREZEGE"), FITURATMEZRTHITEISE
WRZETEAKE, MRAREZOIGEPREOEHSITHITHITZEARARIEX
E)REE LB EIT,



BEA XTHRMFECFHLSEWRREPNMHEZENTS T

RIEXHER: (1D HREHAA, FHF=EWRAS A 1,858,093.36 AT,
2,198,649.34 A7THl 1,159,804.74 AT, #FjE45 A A-32,863.66 AL 101,839.20
FTH0 94,876.50 AT, RiEEHFEA A A FHEABERH, BEFAH 2015 F£Z 2022
FRTFSHRE; (O BEARBRLOAVLHERBAN G LB 75.98%, 74.85%
1 74.08%; (3) wWEHA, BHRARIMERMFMITHRALEES A 6.58%. 7.30%
#8.06%; (4) HHEARAMEEZRHERMEREH 30 X3 90 X, 45z &
BREOBIEFPERKERA: G REHEH, BEATTAIERRIZHBRY
S50 90 . 92 R 93 R, KHEHUASHA 25,311.10 AT, 26,294.13 AL
#1 10,971.47 Ax; (6) REHEH, BHEARARMEERA G A 94.14%,
92.26%%0 92.77%, MEERR DA L RHEN XS 12.53.14.98 # 1224 M ES R

(7) RABRMERBREEREARSREENESRMY, HIFARF 2024 £1-6 A
HTEH R AN B EFL 10.67%F 8.51%; (8) 2024 F L H4£ Bir A ALK
EEMBIEAN 149.70 /%, BT 8.29%; (9) HiEEFSD, MEHIHBA
ERBF & SN ELBI5 31k 27.57%. 33.35%7FA 31.38%, B 543 HA B ek
[ B R &5 & B ek B LBl 43 54 33.08%. 31.27%7FA 41.05%, IRESHASHIRM
B B ST L RSB LB 510 27.34%. 32.14%7F0 38.10%, IR&HARHAR (3
MR Bl R AR FF S8 A BT RKFK A L B4 B A 18.22%.  13.61%7F1 34.35%.

LT ARMERRA: (1D HXBIEREEREHAFHFERERSEYE, HXH
ERRMERESE. H#H. TE; (2) B HAFRMERKNFEERSEYE, HXIEF
BRREHFETL, REETRBEANBRETEELSGMERY: ) ERIMHNER
ERHMNAREER SREFRTREEFERN. AEXEHEERE L. EXKBRE
BEE HXBUAREN S HEMRRAEMERREEEER . TPEAREE .
BRI MHAUIHRRE TS (4 BREAARMAIERRIZHEREHFEE
SEMZEMER, HEEF AL, BXHEME. BRER, XWEMAMARKEE. MK
HERABEIHBREFEEZR, XUAMERRXREEMERERE, AXHERST
HR, REFEELRER.



HLETARMERE: (LD FAHEHRRKETHNTLES, RiTd2R/L
FRAMER, TUEAHM EHAR. BRARREMRITEARZE N HFALERIE,
BHRARBABRAZRENER REVESERENTVWERREHFES, PENE
AEMABEHRARALGERNRRAITIARAREFEREER, ARZHZREHFITEE
EHARFELERN, REHS (BEADE) FO+H=FHME: (2 HREHSH
FRHEETXELHERMESRHSFEHERN. Stk THFRE; (3 EELH
BHEBAREN G, THFER, FAGEETESHBHESTR. HEXWHERE
FHREBLHE R BFARARUARRESHESUFSARARE; (4) HFRER
R FREFNZHEHENE. EHNEREHFEREER, WR, IEREERNEE
RAEY, REFSITLRE; (&) SEEHFEATHEHFRZSERX T AHIMH~
mitiE. BRRMERERTLAFER, HEMEIMBREFESTRHNRERS
B, REFESHLZEMTLRG; (6 FAREEELSEENREER, 1%
BERRFRAGR. SHBREFEARNPEESIL, EFARBERTHE, HER. f
(A H SR IBIER MR EER, FESHARKSHR. EEFEMBMER. £
FARBERIENER. BERHOMEED. mRES. AT EMITIREHRME
%, MENBHREFREFRLVENRATERE, 2024 FEERMEREMEL
FreR R A EEMBRATROREERSEY, BRAANKAAEREZEREER.
T, EMRREME LAEBERSAERELE, X EFRADNLEMIGREER
EARFIREENXER; (7) SRS, #EHEEFLARAHERARETERL.
BABRRRAKSERHEREESL. Ef.

BRI MFMEMSHIT: (1) W ERBEREEFALRABER; (2) KA
E&HARH. RESHSIERMEREFHIREER, AXBREFRERS, RKIEER
REGFERE, FRNEEIEREEERARGZERN; Q) HANKARLERE
ERERFHRAER, FHMRMIEANEHFERN. BIMIANZERRF, 8158
FRTFHHESE/ATE. HER, YRE. FWEHE. RE. IEKEIE. RITEAZH
BESTRLILE, BAEEEFRERS . FRMREIIRRESEELAREZERN;
(4) WAMRALEAREEZEREFHEEER, SFEEFRTHZHESZ. &KEEH
R LBl TR, HEXREEFRER S KNS EIIREREERLARRERER;
(5) HEMN ELRBHEZET(E, M EHRARAHEWANELYE. BARERESR
EMARAHER.
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—. EH AR IR

(=) HXRIERERREFFAHFHRERSEY, HXHERRUWREESL. #

T

1. BEP RSB EIETRR

HREHA, EREREFRERAFEANEHEFEHAELKANLLES A

53.89%. 55.51%%0 54.02%, {5y [l iE 8 & B E A EIAT ERFEE & XMW

EEEE S RIH 68.23%. 49.06%FA 50.72%, EKIHFRIT:

(1) BN EIE

BiI: AT

=] 2025 £ 1-6 B 2024 fEFE 2023 fEFE

B WNEF 1,232,067.96| 2,390,105.43| 2,198,649.34
ERXHET 860,465.15| 1,661,056.54| 1,589,540.78
% oK EE A5l 69.84% 69.50% 72.30%
(=] R & &0 665,609.19| 1,326,662.27| 1,184,915.71
Hep: EREFEE 302,211.14 739,901.64 733,316.51
0]/ A E AT EHET S5 369,398.05 586,760.63 451,599.20

5] & & %2 R EL 15 77.35% 79.87% 74.54%
Hrp: [ERMET & % & Ll 35.12% 44.54% 46.13%
ggﬁgj@ﬁ“ﬁ R 42.23% 35.32% 28.41%

5] & o Bl 4T BB 54.02% 55.51% 53.89%
il @‘ﬁfg”'ﬁgﬂw\ 24.53% 30.96% 33.35%
gi@iﬁ}g“ﬁ W EHS 29.49% 24.55% 20.54%

R[5 F & EN 194,855.96 334,394.27 404,625.07
K[ & B BRI £ 5 194,855.96 334,394.27 404,625.07
e N E ek =2 A = | 0 9N ] 15.82% 13.99% 18.40%




(2) RrMACI K B iE

BiI: AT

HE 2025 £ 6 A 30| 2024 4£ 12 A 31| 20234 12 A 31
H H H

[z Y4 e 3k & 50 530,258.28 479,576.29 415,008.33
7 Y4 e 5k & 6 & &R 409,242.34 399,253.85 333,041.39
% eR b1l 77.18% 83.25% 80.25%
=] 6R & &R 356,199.72 355,139.86 264,136.40
Hrep: EREFEE 171,114.51 153,801.07 129,755.26
o R A FHEIRT R AT 185,085.21 201,338.79 134,381.14
5] & & %2 &R EL {5 87.04% 88.95% 79.31%
Hrp: [ERER & & & ELf) 41.81% 38.52% 38.96%
gi;gﬁﬁ%ﬁ HE 45.23% 50.43% 40.35%
5] & oy ISz 45 e R EE 451 67.17% 74.05% 63.65%
Hrp: [EIRHER & U Mk bl 32.27% 32.07% 31.27%
ggggﬁgﬁﬁmﬁé 34.90% 41.98% 32.38%

KB F & EN 53,042.62 44,113.99 68,904.99
7 [51 6F B B M & & 53,042.62 44,113.99 68,904.99
R[5 67 25 XM o Sz 45 e =k b 11 10.00% 9.20% 16.60%




(3) RMEIE

Bl AT
=] 20254 1-6 A 2024 £ 2023 £

R AR 481,385.62 929,758.40 806,246.53
REXHEEN 244,140.15 456,096.58 550,084.79
& eR tL A5 50.72% 49.06% 68.23%
B &R & &0 244,140.15 456,096.58 550,084.79
Hrh: ERBFEE 226,408.40 389,385.35 259,118.77
- R A EHEET R AR & 17,731.75 66,771.23 290,966.02
[5] &K & % & LA 100.00% 100.00% 100.00%
Hep: [BFER G % & Ll 92.74% 85.37% 47.11%
@E;ﬁﬁﬁﬂﬁmﬁﬁ 7.26% 14.63% 52.89%

[5] &R o SR 2. %0 B 51 50.72% 49.06% 68.23%
Hep. [EIRBER & RMEEE 5] 47.03% 41.88% 32.14%
@Eigﬁgﬁgmﬁﬁ 3.68% 7.18% 36.09%

R [El R & EN




(4> BIfFMEERERIE

Bfii: AT
HE 20254 6 B 30 H 2024 & 12 B BE} 20234 12 B 35
N AT R & %R 164,255.44 169,251.52 172,297.69
R4 X & B & & 34,543.08 42,493.19 52,311.83
% eR EE A5 21.03% 25.11% 30.36%
[B] iR &% 34,543.08 42,493.19 52,311.83
Ho: O@EEFER 30,268.76 35,493.84 23,452.83
A EES SRS
o B A EHE AT R AT 4,274.32 6,999.35 28,859.00
T B0
[B] 6 &y % &8 Lb 5l 100.00% 100.00% 100.00%
Hrh: [BRER & &5 ELfl 87.63% 83.53% 44.83%
=] e/ AFHEIR T R o 0 0
o 12.37% 16.47% 55.17%
[B] 6 & Bz £+ e Fx EL i 21.03% 25.11% 30.36%
Hrh: BB & N MR bl 18.43% 20.97% 13.61%
H
2] & A FHE I T R AR 2.60% 4.14% 16.75%
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(5) EIEARFEIFTEIEFFIEX % P KM E R ER

WEA, UABEWBNEZEKFOZ, SSHERFEER. BREF. BERF
BIRTEREFER YRR EERERNT:
B AT
20255 6 A 30 H |20244 12 A 31 H|2023 % 12 A 31
nE 12025 % 1-6 B 12024 P& H/2023 R
BB NES A 1,232,067.96 2,390,105.43 2,198,649.34
Bl Bl &5 B 665,609.19 1,326,662.27 1,184,915.71
Ho: BEWEAERAFERT
EHFFEH C 363,398.05 586,760.63 451,599.20
Bz ek &8 D 530,258.28 479,576.29 415,008.33
Bz Y5t ek [5] R & %01 E 356,199.72 355,139.86 264,136.40
Hir: YK E &R FHEIAT
RHEFEHF 185,085.21 201,338.79 134,381.14
BB R (FPEE
G=AID (%) 4.65 4.98 5.30
B AHER (BREF)
H=B/E (4£{k) 3.74 3.74 4.49
Bk AR (EEAFEAT
FHTFER) I=CIF (1) 3.93 2.91 3.36

MR BAGEEEEEFZERR. BEKE. chNEFRERFHEERBR,
FIRIER T, HRARAHME—FARERABERARFHEE, MEHA, BEOZEF+X

ERERPREETK.

WEA, MEKREREER (AEEF) RTREKHRERER (FREEK) , £E
FRRRAREREEZNRHRABAMEHENRBEANER, ZXETP—RSRERK,

ERRARYF, BESERBERK,

(Bl LGLERSEg

2024 FMYMERERER (BRI . NEKZERER (MREF) URNKIKTRE
#ER (HEAFRIATHEHEFER) BT 2023 FHAXHEE, TEZERRRGHQRAE
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WHE K, F55I2 2024 5 12 AWAE 2023 £ 12 AEKK S, E5HRM B
HEACEREL, LIAEKRIER P 2024 SRR TN WM REITE, 2024 FHRXER
AR E R MK R B R RN T R 7R

i 2024 F GRER) 2023 £
ISR B E (BPEED 5.34 5.30
BI A B R (BREF) 4.10 4.49
R AR E (EEAFEATREFER) 3.45 3.36

WERMR, ZAEE, TR/ 2024 EHKFESEERBXEEIRES 2023 £1HLE
EFB.

2025 £F 1-6 AWM ERR (BRI BIRT 2024 £HXEIE, TERAR
M ETICEEM R LR EWWNCERFEOR (MEMKAARICRTE, &
WIE AL ESIERTE) £, UETIHNITE, 2024 502025 4 1-6 A, [Nk
MEREGER (FPREK) 314 4.74 70 4.88, BIREFEN. 2025 £ 1-6 AN KHER
B#E (AEAFEATEHEEER) 5T 2024 FHXEE TEZZEFH, Z%F
HEMBEK X BRI AR XS, 2024 £EEHEHEF, 18 2025 £ 1-6 BEERN
EHERER, ZRSFEINZE P SEE WAL 0.31%, & HEE WA 0.02%,
SIFRIZE R §0E, 2025 4 1-6 B KRB 3 R (B R A FHEET RRFEF)H 3.19,
SURTEEEFEN.

2. REFREFEE

RE A RN EEIEE 258 EE, MABEFRIEREE. REHZH, RERER
XF Rz B E U N &£ 53 5l 47 404,625.07 F37T.334,394.27 T3 st A K 194,855.96 /3 7T,
K B 6 & P 3 7 R R I R & 87 43 51 A 68,904.99 A 7T 44,113.99 A LA K 53,042.62
BT

M ARMLEPRERMEZREETE: (D ORI EFEBELICLIRE
SEEFTUSHBREMENEE, BEEERK: (2 MOFTRLENRLXEZER
BEZR, DIENBZSRENBEIRITE, BRDEERAREEIESR, NEE
BRIK: (3 MAIEFRSHNUQARARSMER N, BRLEEEREERIK.

WEHEHY, KIERDRERESERITHERMOT:




(1) 20254 6 A 30 H/2025 &£ 1-6 A

B AT
R EFRE PN AL S SR n_—
smprEpm | REOEEL | WAESH | KEEGE| #ESHRE ﬁggggi‘: ﬁf‘hf‘;gﬁ
BE WA | REEEL | MK | @Rk | o e | R R
W\ LB i k2] o] 3% e 5l
MoEME PRI
BESRETVSHIBRE
RYERE, [BlEEERIK 25,698.93 13.19%| 8,156.33 15.38% 6,253.05 76.66%
BREAZEREAXBZE
RIREZR, RIENBZM TR
HAERELRI 8, BREREL
BWIAREEAES, BEE
ERAK 169,157.03 86.81%)| 44,886.29 84.62% 36,513.16 81.35%
ait 194,855.96 100.00%| 53,042.62 100.00% 42,766.21 80.63%
¥ HIRRFRSGITEZE 202548 A 31 H.
(2) 2024 % 12 A 31 H/2024 &£
B AT
FEIHRE W 7 B &[5z Wiz T — -
. REEED | BALLH | KO | &y 2wmkE | o m K | RBIET
KEHKEERE B KEHE L W2 | &R b HXTHREZ | METHE
B H;"m = P ! &8 B EA<L]]
oEE AR TS
RESFERETFTMESEIEMRE| 39,544.29 11.83%| 5,794.48 13.14% 5,794.48 100.00%
ERIERE, [BEERERIK
MABERALENEXBZE
WIS, BIFRBBRIT TR
HAEREERIGE, BREREL| 294,849.98 88.17%| 38,319.51 86.86% 38,319.51|  100.00%
FHRINRIZEAES, BEE
BERIK
&it 334,394.27 100.00%| 44,113.99 100.00% 44,113.99|  100.00%
¥ BARREEGITEZE 202548 A 31 H.
(3) 2023 4 12 A 31 H/2023 & &
BiI. AT
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REFEW 7 [E &R iz Wi Tk . -
N REFEL | NE2H | KRB K5 LBRE gggggg ﬁg?ﬁgg
9N KEHREI W | R EE poe ! 5% L i
N4t i :
WmoENE AR LS
RESFRETUMEEERE 32,101.27 7.93%| 5,077.74 7.37% 5,077.74| 100.00%
ERERE, [BlIEEEEK
WNBEREENMEXBZE
WIS, BIER AT R
HAEREERIAE, BANEREY| 372,171.72 91.98%| 63,706.08 92.45% 63,706.08|  100.00%
BHIARERAEZS, BEE
EEHK
MIBEASHEHARRZ S
BN, ZRLGEREEER 352.08 0.09% 121.18 0.18% 121.18| 100.00%
{139
ait 404,625.07 100.00%| 68,904.99 100.00% 68,904.99|  100.00%
iE: BIREESITEZE 2025 £8 A 31 H.
REHZE, AERLENEXBEREREES . BIEASZXT T RERNIBEELRI]

BB R EERIARERAE S

AR EEFISER AR

BRRMAR &R EAEENNRBAHNE
ZiHdl, HPEFHZE 4 WEAZPRETEE WS FREE

W NI EER 4Bl 237,209.91 FIT. 270,864.87 FH THA 166,082.21 AT, B&EXK

[B] &R E AN & £ ER AR E R

BKFERIMT

oR E MU N EE 5 53 5l 68.65%. 81.00%%0 85.23%, HHXZEF

ERAR

R
Jin

Tl BeAHF R & S

B A RITF 1967 &£, ETREEHFEIR (Hyundai)
B (Genesis) FALX & tL#T (Hyundai Mobis )%
%ml ELIKEBNIEE 35 REFL, 2HEHE. XE. FE. BE.

. #2iF (Kia) .
EF A ELIKFEBIT 250,000

ERHE

TEH. #FH. BEAMEZSZER. TP A WEmEE 200 S ERMAHE,
ELIEERPAE ZHHEEMRSME . FHETH, TR A 2RAEES
BEl, MIRNELA 70%.

2 | EFAB

%F' AB miLF 1899 £, W HTEEEFELAFRIT. HliE. HEURBIHHIT

, ETREEHEEE (Renault) . E2T (Dacia) . MRk (Alpine) .
%F AB SRR TH=RBT 17 A, ELEEENIRE 36 REFL, H6HE
BM. EH . JESMFNEM. P AB B MEEE 130 ZAERMMX, EL£IK
,almiﬁiﬁr“,zﬁﬁfé’éinﬂﬁ%mzﬁo

3 | ERAC

P AC RILTF 1937 &, FRWHFHARFRIT. FIEFHEE, ETHEZ M
k&, K& (Volkswagen) . Bl (Audi) . {REF$#E (Porsche) . ZiEEE
(Lamborghini) %&. 7 AC BR2kEAKAEFERHZ—, E2H%KEIMIHL
WEEMA, AEI2MTIH, Tia4tBIE 25%. A AC £3KR T ALK
66 1, BFA AC AELIKEBMIRAE 120 SREFI, BEEGH. EM. M
MIEMSEEETIS-

BRI MIT 1935 &, ARBMERTELNERD, BEHREHLARSYEE
RS E MR ERMRIR . FRARFZIRE. BREEBATIERT RAM T4
B4R ZEPREEEMRRIETIAEAMILIRBENEz—, BEEBT 115
AEEP L, AEEL 80,000 ZEFAIEMARSS, WAL 4500 BRT.

5 |ZEF AD

EF AD AL F 1999 &, R¥HBEEEEMBABAHM, 2016 F=%5
EmAN. BEBEIHZFE. HAMER, BAZTFHFHERBRA. BFBEE
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HWEBIETHW, RERFEAFNERZ— ALKABBEZ S FERT.
KBEELKSMERRAESEN, GFAR. ZE. XE. FE%, #2
BN DAL EEZGH, LHAETMW. BumnisE.

i EREPHMEXRBRAKRETEREN. 2FRE. Capital IQ FiFIRHHIA.

WERET, REHEZH, BRARREEMNEAEZAWABAMZSEER
SEEEHE, XERPERRITIUAMEMZE, SEREEKX, ETIHHEE
B, MEKSHEEEEA.

3. BFRAFRE

(1) BERPEEAFEE

REHZH, BRRIEFEESHNENLINEE 5954 451,599.20 H T
586,760.63 AAtK 369,398.05 AT, BEREEGFEEFINBINIKFEE 3 A
134,381.14 /A 7t. 201,338.79 AR 185,085.21 /5 IT.

RHARMAERORGFEEFNERZERFCE: D HEMESR: HEEES
H TR 2R AEAME—ER SFHITRITLENN R - SBME R EES, Fl
PRV 2 B) T HE K B A AR SSHEHI A BB i AU, AR H R E 3 7 LA 21 R ) A B B
RIAEXWEIREE, SBTERELHNES: 1, EERRESZH, XA CIF.
FOB 52 5 &AL 55, #R A9 2 BRI Rl & i+ A A0 E BRR BTS20 3 AR BT A TA RN,
ARSI KR IE AR SN 2 P LSS I N BB R A LR M B iR £ 571, S8 T Bl R e LRI ZE
5 LB EMERHIETEXRRSE, RRHARBRABIARERSE, Fedl it
EMEHEXAERTLRS, BEREFCBINEESFSHXMAITARA. FI2/0K
BRAMENESIEEFERME: 2) HEER: THARAXRETATIRER, HIH
RIEEFEREFMASHEN: 3) HERMER: MAWKIERAEEMNREEHE
BF; 4) MHITEESR: HRRRASEHIHWERIERPAFAIERALTARE, N
ERCELA—HSBEEESR.

HEREH, ERERAFRESEEITFERAT:
1) 2025 4 6 A 30 H/2025 4 1-6 B

Bf: A

12




RIEERY HE2WMEFE | RIEEREY | HGE2EHEAE | HIEEFX R | RIEE R

EREEA | MAYEL | IEZE TR R | AR B | EE TR AY | B9 R WK T | B RS ER T

A Bl e\ L1 X Rk Rk LL 6l | A IR Bl s & 50 | 4 )R B =X LL 1

BTiE) 4 E 5 | 265,952.40 73.18%)| 165,990.83 89.68% 96,107.11 57.90%

MEER 14,502.91 3.99%| 9,393.26 5.08% 4,151.82 44.20%
/-\:E'\E(

*é":l,j”% 97,484.23 26.83%| 24,200.05 13.08% 12,139.55 50.16%
Pan

Fﬁﬂqﬂﬁ% 3,314.68 0.91%| 1,274.22 0.69% 817.93 64.19%
Pan

HihESR | 32,378.98 8.91%| 13,963.46 7.54% 5,657.69 40.52%

ait 413,633.20 113.82%| 214,821.82 116.07%)| 118,874.10 55.34%

T 1 ERAPEITESH L SR IEE F 3TN AYE N SR IR R EE BB 100% E
ERMABLGFEZMERER, MHEWRASHEMAEETERY, TE;

F2: HMERFEREEZERBRKRPHERESEHEMNMEVER, EERPHE
REMNEFERIE, SHFEBITERMREF, TE;
T3 BEEMFEIHEE 202548 31 H, THE.

2) 2024 4£ 12 A 31 H/2024 &£ [E

BiI. AT

RIEERY | HEWPEFER | RKILERY | HLWPEAER | KILEFIM | HIEERITN

EREEAE |NMAGEAY | GEEFXT AT | B AR W | EZE xR ARG | BRI BT | B9 R Y Rk T

A Ell e\ BBl 4 R cRk bE Bl | A iR Bl =k & 50 | 4 5 B 7K EL il

BB E 5 | 467,945.85 79.75%]| 171,056.88 84.96%| 171,056.88 100.00%

MEER 26,068.00 4.44%| 5,191.40 2.58% 3,622.40 100.00%

l-\lE\

*ﬁ=§*'1% 100,811.96 17.18%| 22,167.02 11.01% 18,215.56 100.00%
Pa

HBESR 55,128.94 9.40%| 14,231.93 7.07% 12,460.96 100.00%

&it 649,954.75 110.77%| 212,647.22 105.62%| 205,355.80 100.00%

3) 2023 4 12 A 31 H/2023 &£ &
BiI. AT

RIEERY | HGE£MEFE | RIEERY | & EEEFE | RIEE R | FiEZE 73N

EREER |NMAYEWU | IEZE AR | R R R | GEZE S R R | B9 R WK T | BO R YRR T

A Bl e\ B o4 Y Mek LE 1 | B e Bl sk & 50 | B B B Fx L5

BtiEEE S | 350,252.02 77.56%] 100,588.60 80.38%| 100,588.60 100.00%

BMEESR | 49,371.41 10.93%| 23,632.26 18.88%| 23,632.26 100.00%
SHEIRF

*émgﬂ’:& 138,022.15 30.56%)| 44,662.60 35.69%| 44,662.60 100.00%
It

hmiirEZ | 32,879.93 7.28%| 9,455.42 7.56% 9,455.42 100.00%
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BRIEZE 53
Rz a9 E i)
A

HEBEFSR
HEZE 53 I Y
Bl EL B

RIEE R
SF g 7 AT T |4

=
A

ﬁéﬁﬂglﬁk’-_ﬁ
I e l:l:ﬁ']

oA IEZE 5 3 R
7 | RO R MR T
HREXEH

Y S i K

7,688.69

2.82%| 2,435.44

1.95%

2,435.44

578,214.20

129.16%

180,774.31

144.46%

180,774.31

(2) HERzrE e & AR E

wmEHAZH,

HEBERGFEEESINAXME 2% 4254 290,966.02 /7T

66,711.23 Atk 17,731.75 A, HNEEERFEERTNBMTKIEE 754
28,859.00 AT 6,999.35 ALK 4,274.31 AT. EARIERINT: #RAYA 45 7 E &

ERFERREE: L HEMESR: HEEEFEHTHROQAFMRNENRE—ER

ST TN B A —H SRV TR ER . A R ESIRTS AR AER R
£ B S S I AT A SR, TR 5 4 B8
SRR EHIKIEEEALEETHALHEDRE,

ME,

WAERLELA—BSHERER

xRt
IERY A 3R H A 55 R SR I A EL S
SHTEHEHELNESR: £
AR EMEEFOETEXRZ G7%, FHARRMWRENE, F8

WMEHZY, HEFRERAFRERESERITHT:

1) 2025 % 6 A 30 H/2025 £ 1-6 B

41£
28

s [ VUL PS

BREFCEINEER ST A RMEITHRA. FE/MPRAMIEIESEN

FEMME: 2) MMITEES: RRYQ B SEBS KR4 R /& BT K A RYIE AL T R,

B{I: A
X n‘jéﬁlﬂ f"ﬁuﬁE% . B RPN B R E

- FAEE R | 5 EAER R | D2 R
FEEE R 15,394.61 86.82% 3,531.91 77.43%
HitER 2,337.14 13.18% 742.40 22.57%
ait 17,731.75 100.00% 4,274.31 100.00%

i EtERRREEEAFEERETSHMEMELER, TE.

1) 2024 £ 12 B 31 H/2024 % [E

14

B AT

@ﬁ%ﬁi‘fﬁ:‘z
R EF l:l:ﬁ'l

100.00%
100.00%




R4 R 7 3 24 R 7 3
At i 1 = 63,223.30 94.77% 6,093.33 87.06%
HitER 3,487.92 5.23% 906.02 12.94%
At 66,711.23 100.00% 6,999.35 100.00%

2) 2023 £ 12 A 31 H/2023 £ &

BiI: A

I 4H 3 oy A [0 T
AHE =R 219,850.10 75.56%|  21,005.71 72.79%
mrEER 135,774.99 46.66% 10,127.25 35.09%
Hih =R 9,868.84 3.39% 1,206.97 4.18%
&it 365,493.93 125.61%|  32,339.93 112.06%

E: ERPETTEH S SEBRIUEE 5 X KL B9 52 SR K 50 A LLBI#8iE 100%
FEFMAMEBFEZSHERER, MNRUWEMKNTRAESITHEFRH.

4, ERBRRBEAREFRITHER

B3R Bl R AR B & A FFRYEIE, ST T TREFUEIERXHESE. X
MRGAR AR RTEL . ERERTEML,

MEEN. MY

FATR

(1) $AREEBEFARKIE, SIHIPBITUTIERF:

(OFK BN R IEHA 8] K [5] & 32 5 8033 2 89 $4 EE U SR B4, S I shxed R B SR AT 1Bl Sk B 4
(DIRBURIEHA ) 32 B ARG IT AR, H5IT S BB BE S BIE X B A TIZM: (RE
R EA S EA R AR YA RS B B FF R/ M SR BR A, 48 FF 52/ 58 AR 40 S B0 55 o7 YT K 56 4 &7
TR, REHN, BFQO. @. @S RE P EIEX R AK B & HE LY NFIR
WK SR B SRR LI AN T -

B AT

I H 2025 % 1-6 B 2024 LE & 2023 fFfE

AEFE AN 194,855.96 334,394.27 404,625.07
EEHREFAN TR
EERPERIEXMEE L IINE

3 194,855.96 334,394.27 404,625.07
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mH 2025 % 1-6 A 2024 & 2023 fEfE
EEHREMUKLITHRME
= &% G KRR EHEE LG 100.00% 100.00% 100.00%
B AT
=] 20254 6 A 30H|20244F 12 A 31 H|2023 4 12 A 31 H
7K (5] &R 157 Y I 5K 53,042.62 44,113.99 68,904.99
EEHRE UL FE/ME
AR 4345 K2 8 P B E X Iz B4 Rz Y
MR & %N 53,042.62 44,113.99 68,904.99
EEHR L URFE/MEA
FAMBE ST G KREIEEF L
151 100.00% 100.00% 100.00%
@iEI N SEBRANEXEERARREHITNRNER, BINMBELRZINELSE
EHEITAN; BERESR IR E X ZEAIT 2 RAF0R & B S H R R UL S F T [ B

FEMKBAMZNT S8 FRBERERXHE

BEXHMEERE, IREPASETBENIEAREN 151 £
HHAREBEENEHAEN 213 £. LRZETIEFISREF®E
o514 114,644.45 5T 334,394.27 K 194,855.96 ATt BEEH & ARG
ANEERIELHI 5> 71 79 28.33%.

BREIATE, RKE,
; AR ERXRITEIER, 1R
AE XS N B E N &

100.00% % 100.00%, RIS REF&H

BERE. FW

EE
G E R R ORI

S8R A 27,724.27 AT, 44,113.99 ATh 53,042.62 Fit, BEEH & A0 &HLY

WMk SR E BRI LI 53 3 29 40.

(2) §tXF[ER AR P ER

AR AR PR

24% Al

QiE, SiHIMIRERRY 2 B 4RI B9 % P R

100.00% Az 100.00%.

TR F:

PEERETR,

o

EEREFFENRE, MAREFREESANRITHEFNT: ONEMHES: RNES

EENH

WTRPMEZITRRME. AR/MMBAA, B LARBEMEERATRPITHES

TR URIEER AT RSEEFER S OREES: RIRIESHA AT

B, AE/MKERA, SERFEEERANHEE, NEEEERATRPAIITHHRE
BFIRRLE, MEKIEEFRFATRPHE

BRI EEHERME: @OmMITEES:

E, HFiIFEILREH K

GOHMES: MFEERAHEAEREH, BRBREENITENRRER.
RETRRARAR/MKAREBEEH HERE P EE

BRFER: KEHEE
T RRAREY A7) K iR
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IEXS 77 22 B B9 1R AR Az T A2 5C
, MWERIEER BT RPAIIRMHHERSTRERE,

LiREFH,

Eef5h 5 100%.




LR FREM L, S EROMMAREMERBXEAERIE, £%E, #HXX
GHETHEIRGE, HEMEREHRTRELE THEXE RSRSEH LB
NN, TERD R ERIE R P LA 2 SR M & AT s AR A L R M E & &5, ST =R EE
tESR, BEEEM: I, EERRZH, XA CIF. FOB R &A%, Ry
2 BRHE B\l S 3+ AR T AN [ BR AT 51 T 52490 S AR B A TA LN, T BB 43 # ek IE BOIE SN  F LX

BNER SFIAERMEREEH, SHTREREELMES. X TZEER, RIEFE
EMHREN, WX AR, MEHESR, REE. KERE, ZBREEE
B, WIETRRA. AR/MKERASRIGREERN—BE. DiAEFPiEaE HES.,
BEXE, RCRE. FWRBEZERMIREPRIEXNEHELRANERFTS A A
108,753.24 A7t K 156,550.20 A 7tK 102,354.49 Hjt, BEEH S EEERE
R E TN S ERHT LB B A 31.04%. 33.45%% 38.49%, B &% P iR E R B K
WMk & F 4 5l 4 33,022.52 AT K& 33,178.63 7K 58,427.99 AT, BEEH S
B} (8] {4 2= 55 [2] R 7 YT R & B RY EL £ 3 31 4 32.83% . K 19.40% % 35.20%. &FESE
EREERERZEGIA, BEFERNT:

‘J:k

17



B A

HE 20254 6 A 30 H| 2024 &£ 12 A 31| 2023 £ 12 A 31
/2025 £ 1-6 B H/2024 £ & H/2023 &£ &

EWANEERER (a) 8,728.72 17,250.06 4,454.18
BN ANEEEE (b 8,290.57 17,048.60 3,335.42
=5 (a-b) 438.15 201.46 1,118.77
He.
BB L BERTEHEAREEW
=Y, BEEESARKEIFEAE, 438.15 201.46 777.58
& A\
BB 2: BERTEHEAREEW
HEBWEIAE, BERAREBRAN - - 724.91
M, 7FEFEHA
BB 3: ERLIEEFFESH i ) 383.72
BREET GEERHRE 13%) :
MUY & B EE (a) 292.57 245.14 1,701.58
MY MR O] iR &R (b) 389.65 290.87 -
=5 (a-b) -97.08 45.73 1,701.58
Hoh.
BB 1: ERTEEAESER
%Y, BEEEAKEILZE, BF 292.61 201.46 882.44
FEHA K
BB 2: ERTEHAEEK
HEWAAE, BERAEREFA - - 819.14
M, FiEEH
BB 4: TREX, BERHEA
SRITIERRIE] S T — R 389.69 247.19

XHETIAT IR PP

1. XTI 1 FATI 2 AT T
TR SREUATI RS Rz 3T SRR |
FEMKBRAE, B EARREHSE
FIETRPIITHES SRR TR
LABEIEE R TR GBI FUER T
M iR B4R AR B AR, AR
IR AR, WIEITERAR
4. FZEMERASRIGRIEN—
% 2. FETHW 3 MITT U TRERF:
IRELERIE SR S BT A . AR/
MERRRY, ERHEEHMBE, N
BWIEERATRPAIIRMHEE
FEEHERME. 3. WA 4 BT
TWTERF: RERIEEREHAIR
fTEE, MEWIEESIFT R
THERSHMNSIEE.

(3) $txE R ARFFRIHNEERIE, SITMRITIATERF:
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MEEIEERETR STERERENRR, SARERRE S ANPITHREFIT:
OB EES: REHREEF AT RPX AR MWIT L AMREFFE/MBAME, &L

R ER S E R BT RPITHES STFHITRI UG IEE FFH T RS EEFER
4, 2128, LRNEMERVETEIRS~E, RHARRXRMRENE, F&hl
SITENBHEEANE, ERERCBEIREER ST HARMITHRAME,. FE/ME
PRI IE SR IEFUERM: OMMITEESR: 7 HIRAIA B R RIEX 752 B BYiE AL
MRILCE, HMEAXRERSED, NERIEERFHRPAIITHTHERSTRE
Wit @QHMES: FEAMESERIHMMENLER, SHHRRIERSAMITEHIT
B, BV REZREF. LARREFD, REITRAARTE/MAPMEEESH L
RZE=F L EEE LB 100%.

RFE S RN EE & EFEGIRA, BERERAT:

BiI. AT
s 2024 £ 12 A 31 H/2024 4£fE | 20234 12 A 31 H/2023 &£ &
KMEEREE () 958.06 1,744.54
KMEEEE (b 1,082.61 1,968.51
=5 (a-b) -124.55 -223.97
Hrh:
PP 1: HEEEEE
HHEeSNREST (18 -124.55 -226.47
EFFRE 13%)

EEER - 2.49
MR AZEEE (a) 207.17 681.26
M AT MR EIEEE (b) 207.17 681.26

=5 (a-b)

Hr.

EEER

T 1 AT T W TIERF: FRELE
WEEET R B TT B4R . FE/
AT TR F MR, EXEEBEHIIFRE, N
B ERBATRPITHFRE
ESSTRERM.

i£: 20254 6 B 30 HARMIZMNE L& .

L EFmA, #RAVARIEXERIEREER & ERAFHEREFSEME. SitI@EEHITE

RIRF, ATRUIANERHE R RMAIESS. .
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(D) BRI LLHIZRFEICHEERSEYE, BXBFBREEFAETK, 2FET
WEEMBER BT EE LSRR

1. RH LBHIZRAIE KRR R ST

BRRABARASHREEEZALRAE, AREHRREE WS . FSHEZAQBAREHR
EXEBHAEZEREA. XBLERFS, HMMHEZXEFNBEFEEK. BEMS,
B AR HERF EERB IR GUA R SRR 12 873 52 R R H At MEL 2 R
RE,

Hep, WS EL—RIEZHRAETHERLAHENRE. TE. FEFH
EiTRIE, IRIEBFEN—ELFIEEAITHRFRBARR . SHXHEZAEKRSE
BIRBUREY, RAIRESGERMTIAERER, RBARMHETCHEHBEMBHRIEH Lt
B, FBLIHEHEEEITHR: R ARASMEHE R EMR, NEHEEAE
ERHZIEARTEISR, RBEZASERHEZEMNXE, SSEMREM. XEHE L5
HESHEZEFITHRAFLMAIEF

i

R LR EZRFMERS, BRARZHEZATENEME D ELRMTEEE: A
WIAEHEEH, AFHFERXE/MIAEHENFR, SXHFEXE/MIAEHERHE
EINEHEENRE; BATARES/IRTHERR, A HEE SRR M, $XEtasE
SHEITEIE %, FEHEESHTMIFERITRER; CHMARMWIAHEIRF .

REHA, BRARAFEHENE T EZHERANREHBEH SEX ELERNT:

20



B A

0055168 | HEEE | ogin 7| EHEE Sl
5,000 AL L 455,040.67 6,894.56 57,329.19 12.60%
1,000 /7| 5,000 210,475.81 1,084.93 15,527.13 7.38%
500 /7% 1,000 /7 59,791.34 349.66 2,558.22 4.28%
500 AT 150,410.78 19.79 12,284.81 8.17%
ait 875,718.60 109.06 87,699.36 10.01%

2024 & HEEH | gan M EHEH Sl
5,000 AL L 836,220.64 12,864.93 87,893.46 10.51%
1,000 /&l 5,000 /7 421,475.39 2,183.81 32,181.73 7.64%
500 /7% 1,000 /5 135,812.89 726.27 6,021.62 4.43%
500 AL 354,097.22 42.00 27,358.07 7.73%
&it 1,747,606.15 196.91 153,454.89 8.78%

2023 & HEEE | i 7| EHEH e
5,000 AL L 773,955.60 12,899.26 65,426.82 8.45%
1,000 /72l 5,000 /7 418,728.79 2,147.33 30,229.97 7.22%
500 /72l 1,000 /7 126,610.06 707.32 5,616.83 4.44%
500 AL 321,118.25 40.22 18,528.55 5.77%
it 1,640,412.70 194.85 119,802.17 7.30%

iE: 2025 F 1-6 AZHBBRABREX 2 EELAIE,

WM ERFT, MEHAR, BRARATEHEMETHEAZHEH SE L HEBRAN
BILLBIBEARIFEE, BRARAFENMAZTAXIEHIFNFEFIZRBN, HEHRT
BRI TR S ENAYIE K . 2024 £, BARA RAITHRIR R & &4 2023 184 33,652.72 /i 7T,
HAFHEE 5,000 ATl L& PITHRIBF €EE 2023 F14I07T 22,466.64 HiT, =
B2 BIHEIRF S FUE KA EERIF. $HEF 5,000 Al LA, BiMAEILZEM
HXE PN LT 75%, ZXBMTIITSFERFRZEZM, BRARXTEM. dt
EMEH X AR R LA SRR E M it XAER S, HH 2024 SR TFEMEX TS
BEHE, BirARE—ERIBRER N E, SBURRTHE GG TR . LI, 2024
FIHEF 500 ATTUTEFBRA & ILBEAEK, TEREXGHA—TMATHFELNE,
H AN b X N 52 42 S AR » IR ) iR & BBz 3G 0 5,370.57 F3 7. 2025 £ 1-6 A,
HEr A B BARIRF LI L 2 HER 5,000 Al EEFIRFITHRILGIG Lk, £E
AMEEEMXEHEMIRIGK, SWEBIHRER LB, W3 7T BERIRR TR L5
A/ MiE 3
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(L}

2. AXRBLLBFBRAFEEATN, FHEEETABERBERBTEE LS

s
Z

BRRARESHETHRBESFER. FREAMEUEKRSE, HIUHETES

ENRFIBR. IREHARN, BRARAMEERPAZOCBRFIBRRZERATIL. LR
HHZH A AZHEERER A6, BErASRERA R EH I EH EZRFBERF R
T:
2025416 A 2024 £ 2023 &
ERER et e S BREYHEANSHIR P —
Em KERAR LS| el |EERARBILLGI| ARELLH) | SBRIARELE
S ER S BRI EE S
Al 3% B 2K 22 R
THEKIE, EREHTRIFERITE 1%-8% 4% 1%-8% 3.5% 1%-8% 1%
R H URATEI Z B R B TR IK IR, 1258
=ETIEIES 45
FhREIFKIERFELITIR 7% 7% 7% 7% 7% 7%
Hih kAR |(GFEHGSETRINE / / /
UESAHERSHRIRHEERERN
Al 4535 B 242 frf
HEKIE, RBEHTERIERITR 10%-16% 14% 10%-16% 13.5%)|7.75%-13% 13%
%R D URATEI Z B R B TR IK IR, 1258
=ETIEIE 45
FhREIFKIERFELITIR 2% 2% 2% 2% 2% 2%
Hih kAR | GFEHGSETHINE / / /
USAHERSHRIRHEERERN
Al 4535 B 232 R
THEKIE, RBEHTRIFERITE 1%-5% 1% 1%-5% 2% 1%-5% 3.5%
ZRA| LUR AT B SR R EBUA TR 1258
=ETIEIE 475
LhrEFREREMLITR 2% 2% 2% 2% 2% 2%
Hi kR RR | SFREMSETHENE / / /
UESAHER SHRRHEENESR
Al 3% B 28 22 i
IHRIKIE, IRBEHTHIERITR 4%-14% % 1%-11% 4%|  1%-11% 4%
ZRJ LUR AT B SR R EBUA TR 1258
=ETIEIE 475
LhrEFREREMLITR 2% 2% 2% 2% 2% 2%
Hi kR RR | SFREMSETHENE / / /
#BH BARER
A ER SHRRHEENESR HBH BARER S 2
ERV Al 3% B 252 R
HEIKIE, EREHTRERITR 9,000-10,000 & 0.63% 8,000-10,0 0.03%
2%-5% 1.85% T/ 00 ByT/5

E 1L ERPHAEABZNAAEFRZOCASEE, RERTHIELERIBFH B £EIT
RAERIRN;
2 AIAKEFAPER K ABRFHER, TP M ADHERAEER, BRARES
WA HERRERE, KX LR P RE XS ER TR R BK .

WERR, MEHRA, BIRARAMNEERPIZCRHBRITREKE. 77758R

RERKZN. MHIEFRREENRES, SERRAFRIAEE

DEBGBF| LA, &R

WA EERUEE. BIRARBRALLGIREG MaEH, EERMENEEZFPHHE

FIEK. ERERTN. FEXTIHENFREZRRZMY. REASH, BRARITRE
22



FEF 5 H 119,802.17 Hit. 153,454.89 Atk 87,699.36 AT, & HHALZHITA
BIEEBIS B0 7.30%. 8.78% K% 10.01%, &L MEHN, BRABDAREE
KEXZHE, BRIHREXAHAZBHRARXEKS: BRARAANFER T IARRHE
RIAHEEWZBIER.

(2 ERAMHNERERHAMNEEER SFBERRTRAEHAY. FEXEHEA
BRELE. EKARERESE. HXBAREN L. HEMBRARMERREHFE
£57. EPERRETEH. HXHEMRAKIHRERERS

MEARGEEREFZENRR. ZEKE. ZHRMNBEBERZRHEEHBR, §
MERBINER, EEIBEFEEMNEK, RHLARAFHEXEPRKMERR. )
EHA, FHARAEEEFERBRREREE, FHAFRNE+TAER (BFEOF) 1
ERAGEFWSIEABILLES 510 44.30%.44.61%F, 44.64%, FIRZEFPEASE,
BAEPKRANGEETRE 0.50%. IREHA, SIN+XER (BEOR) PREFEERY
EAREYIER .

() BRAARMATARRIEHEREEFEELEREEER, HEET
GLt, HEXHEMNE. ERE. XMAPMEIRUE. KWHEREBEHTREEHEE
EZR, XURERELHRELEMNERSRE, HXHERTEX, EEFEERER

1. BRAARMAIERARILHBREGFEELENESER

B2 BB TRATENANZEETE. %%, IRE8HN, Bfras58R7L
RN ZHEB B AEEMWEXR, AR TERARIEHBEXEERRIERE,
TEEREFTER, B RS R LERARIIZHEHBZEHAEFEEIEEEN
Fk.

2, SHEEF AL, HXHEME. EFR. XWARNRIRBUEH. KAZRH
MEHBREEFEER, XUNERAXREENERERE, HXHERTESX, B
BEEEGEE

REHAN, BirA8xarR TERAZIZEEm RN, EFBRAT:
B AT
4 | 2025 % 1-6 A 2024 & 2023 £
B TEER/ZLE
o 8,423.16 23,500.49 26,294.13
B ST AYIE N

SZHEERUTN 875,718.60 1,747,606.15 1,640,412.70

=7 A 0.96% 1.34% 1.60%
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mA 2025 4E 1-6 B 2024 £E 2023 £
AR TEIR/NZIIE
o 2,784.31 7,686.96 9,070.30
HESSINBYEFR
BZeEEREF) 270,720.98 554,518.54 465,653.19
=7A 1.03% 1.39% 1.95%

BRRARMEXEHIRIME. EFREEREXEMEHE RN T:
Bl wE AR

InH 20254 1-6 A 2024 £ 2023 £

i 53 TAEBRAR L2 8K

. ‘ 452.16 443.18 462.26
EESRR2E)

FHEM X HEXT

: 472.46 468.82 482.52
HEMH

Bl 51 TAEHR/AR 3L 42 3K

e 33.06% 32.71% 34.50%
EESMETIES

FEXZHEEXE

0 0 0,
F| % 26.88% 30.09% 32.16%

ERR, WEHA, BRARNERTERAEIZHEBZIABN & EH 1K
AHIEEGI5 A 79 1.60%. 1.34%K% 0.96%, SSIBIEFIEN S 2 EHEXER A ELF o
S 1.95%. 1.39%% 1.03%, EE{KGLLE% . BFrA B EIR TERARIIZHEE
TMHFHENSHEHREH RN FHEMERRF B, TERHESFRLRER
ZRZRFMEFENMEESR: BHRARMNE R TERAZIZHBRMMEH RS EHE
XEHERNEHERERRET—H, SFEHsS—ELS, TERERZBIZHEEER
BHEMNE), BEERNNAZimEEE, ARMZENERANEZHERE, BirARR
FERSHENRAMERZE.

BiARf A TERARIEHBHATHEAN, FEAFTEEH, HTHER
FEAINAZHERE. BRARARITERRIILHEBDERARMNFEUEINET
BIEREES. RERMWESHREER S, REHR, BXZHEEEBRARNT
HEE T RREISTE 300 XA E: 12BEHTEH 300 ki, REHEH, BirAF
Al R TEERAR L 2 508 (=) B hR 2 Al B9 IR R MAMIE 2 31 A4 0.95 77T, 0.82 57t K& 0.60
A, FERERRZBAZHEEHMATEHEEALRM, 5BRARESHEMNEIA, EinEH
BiE: AWETER, BRARMEEERR, ATURMBERERMEKR. BiRAREE
WEEFAHKEBSEMREERHEEE R E B iR R & IR E R W50 & B2 KR
1R, REIMAR, XI5 T S50 R SR SR M AR AT b4 ES

REHA, BRARXEIR TERAKIIZHERREREA 30 XK 30 XELA,
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AHEEERAYPEERTHEZHBNIER.

REHEH, BRQFANRITAERAZIEHBRESHH 92 R, 95 RE 93 K,
SCIRZ SNSRI 26,294.13 F 7T 23,500.49 5 7T K 8,423.16 AT, FHHRLIH
ZEBMNEFS B Hh 285.81 FyT. 247.37 ALK 90.57 AT, ZMMERHLFREE
HIRETE . B2 R R TERAZILEHE X B iR 7 B R MEAE R, KiE
BEXRZERMEEFREERAREETE: B ARAMEHINEIHE, RWH
ERE. BRRWIEE ), HERMEFSERREEE K, TEEHREFERER
.

—. EHARMFERE

(=) GEREHNRARTIZNTLEDS, RTLARMLSEHER, TLEALH
M LEHTAR. BiRARREMEITILAREZSEWSZEERREN, BRARBAREER
THER, REHHSHENENERRERHES, HFEHEHEHANBHFARLE
BEHBRETLARAREFEREER AR EREEH THB LT ARNELERN,
REFE (BEADE) FN+H=KBHE

1. AR TENES, R{TLARWSEAMER, TLEABN EHL
a8 BIFRARREMRITILARZE N SAI KRN

(1) RERTIHTLESBFR

RIRITUV EFTHEEACREER. RESFEANKXEEMRENTZS, TiiFthizn
FEIRBFRIINANSERBIEM IR, RITIHISEARE L TiMBHITHELL
BEMEX. EFKin, REMHREREETERMALIRETIANRIEFRKRL: E4
thum, KA. ERER. REZTERMBBNMEENEEZERIN T RAE WA HE
A, i, AFRERTLESEEE"REENENS SERTEHHMEHRNEER
MEZR. Fit, HSERESKRRIEEESHREAFTRIRRANEE, ZERAGR. &
BGRR. &BEHMBEAD R ELRE IR, REUEIEBMBIE T imE s E,
MR PRTIHITW B AT REIT -

WMFTHFFRILAA, AR (@A X TFHRAEFHEELSREPNINEZENRE S
) MEIES, FHEEE 2015 £F 2022 £, REHAIE 2023 £F 2025 £ 1-6 A.

PEARREHA, LARIRTIEERIFMENFRAT:
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D EBRRIEHIAFEKENFR

20154F-2025H14E R G B R B W,

20.0

o

16
12

18.6
s 181 182 179 175 175 179
16.8
15.8
‘ | ‘ 9.2
0.0 I

8
4
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025H1
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W EEFRR, EFKIG, SKRIEHRET 2015 F£F 2017 FR:F/MMELFA, F
T 2017 £ 2019 FREKRIFFAE. 2020 EZMHIIEEREIE, SIRLIEEEH
AR T, B 2021 FEEF S ERIRF, 2024 £ LR IEREARIIHERSKE.
2025 £ F ¥ E L KRR RERFREEKTHE.

2) FEFREMRMERIRNMISTENIER

KRB KA BRI
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— RERETHR e LSRREFHG === XAREKTPEM SARBEPEM  evee RAREF AR SaREFAR

F 1 RGN EBIEREPERSE, HNMITEARXA#HOISBEEREE~S S
B (AR BERERAGER NMRMAEEARTNE, Ehif0 3 SHEAERKE
BINEHZE 2023 F 11 A 17 H; ERERHAMEIERBETEBSE, HAMitEARA
TEGR (1502#) RIRT X (BR9000) (AR FRERESHEER) NM&H
BEEATHE, HEPIRTHR (BRI000) #HiE(N4#HZE 20234 11 B 17 H;

i 2: RABREABREETEHETEARY A ELITE RN R RS
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EBRMIGHTIE, AREU LR TFHEADEAITE 2015 £ 2025 £ 8 ANEARTF
HE; RABKRESBIGIKRBAETE AR A E AT EH XNl R RS
EGIRIMBHYEI0{E, SABEN 2015 &£ ZF 2025 4 8 BRI {IfE.

W EEFR, G, KA. SBERMNIET 2015-2016 FiEsITT, T
2017 F HIPHE LK RIEEIIEE, BERIFEANTITIEE, & 2020 FEE&IKKTF; 2020
FTHEFAE LK, T 2021 ETHEFRFRFENSAEKFN: 2022 FF 2023 FEK
AT TITHES: 2023 ETHEFIRFANK N LITBE: 2025 FHE_FEFIRK
T17.

2015 £ 2 2025 £ 8 B, RAKKRKRENGRNIEHIHLIESHIH 13,282 T/,
12,636 ju/Mf, FiME 51 13,541 T/, 12,757 JT/ME, fif+&E P AEMFESEN
M AR, RIXGESM B X B K ER P AERKIEZIA 33.77%, XEHR/MER
LB R ERIE LD 13.02%: & BURAR M B9 X B AR KE R P AL ERYKIE 294 37.61%,
(X [B) 4R/ IMEER P ALERY BXIR LY 18.99%; MAEK PAEMKIER K, EEEF 2017
FHIEEEZN, HAEEHEPNELTHMEREY, JIRIEE 2017 FL2ENIEY
M, HESHIEE LA PFAIEMNE20%, 2024 £ 12 A XABRE A RGN EIE+£
MIEPLER L 19.52%. 12.93%, 2025 & 6 B XRAKEK R & RSN EIE+EN
BRAES FIEL 6.96%. K2 1.36%, SBEIVAZHEFHANIEKTEESEXE. AHE
BARTREAES, ARBHANMEARE LRHFERATRMENEREXTHE
MERIHER N, 2025 £F 1-8 B, XA ERBIRIME 2024 F£RBMIGKFEIK
HBFREE, FEEFEE—ERE.

EEMA
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20154 20165 20174 20184 20194 20204 20214 20224 20235 20245 20255
o— 2 (N330) F B EEHH —-— I esesee F34h

1. RE (N330) RETHERMSMKEREIREM, MM TEARNALEK. LA,
e AR, I ERTIAMN AEERESE, ZEEERAES 2015 £ 7 BE 2025 &£
8 B. R#FE (REFIM) , 2022 FHEKEFEALEKETEN 43.8%, HZE
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—BESTE=2, MEEXATEREHAZERMNE:

¥ 2: RE (N330) EHEHEARAELATE LRAZRREMSHERTSE, RE
LR F{E A EATE 2015 £ 7 AF 2025 4 8 AHIEAREE, RE (N330) #
MEFEARNAELITE LR B R ZEMEHERTE, SAFEL 2015 £ 7 A E 2025
F 8 AP AL{E.

W EEFTR, REMIET 2015 £F 2016 FEAREFRE, F 2017 Fie#EA LT
BiE: B 2018 fFig, xEBMEFIREIIFETE, Z 2020 FEEHMFRHAN LIKE
B, £2022 FT¥FLREXERESKTE: 2023 Fi2, REMEFARHIETE, BIK
SR TIEET . MK 10 FREHNTHERRE, xEAMN BRI TFE+FEXNS
fI7KFE, B FREas T ITRIE.

2015 £ E 2025 % 8 A, REMBHYPAEMTHES A 7,216 T/ME. 7,053
7T/, sIE+FERAEMESERAEL XERXERPAERKIEZ A 59.70 %,
X (B4R /MBS P AL{E R BRIR 29 45.67 %. 2021 £ 2024 4, REME—EHATFIE+
FhEMTESEZ L, 2022 FTFFRENGEI M EESERENE TITEE,
F 2024 ERREBMBERAAE+EHEKT, BMEREHTITHERE . 2025 £ 1-8 A,
REMBELTENEKTEERRE, EFETITEE.

3) EEEMmMEBELER
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i1 BIRRIREAETHEMIZRE S, B2 iFind;

2. BEHRIENTEMEITEAR A 2015 £F 2025 &£ 8 BT HIBIERIES. T
852 (BDD) WIEARTEL, PAETTE AN AR 2015 £ 2025 F£ 8 Bk F HiBIEHRE
. FHEsE (BD) BYH{LIE.

N EEFT7R, 2015-2019 FHAiE), EPREEHMIEEARIRE s LkiEE, BEKR
SRR/, MSEEHENIRE: FWMHIMEBIFRFM, 2020 FTEEERGITHEN
WIFIRAET LK, FF 2021 FHEHRE E3kITIE. 2022 F EFFMAFXE S, T
FEFIREE. 2023 EFIBRALSITRESEIE LK, F 2024 F43FHEX S ALK,
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ZE 2024 EREFEIRRIF+EHNKTE. 2025 EFIEE T LK, #ZF 2025 &£ 8 AEMRE
EEMEES T HERHENXKTE, EBNAETFEERSERXERN.

2015 & E 2025 & 8 A, BzHIEHHPLE. THESFIH 1,357, 1,430, &
B+ ERAETSER AR, XERXERPLERKIELZ A 255.08%, XiEHk/)
ERPLEREXIELA 77.40% ., RAERPAEMFEHERKERK, TELF 2021
F£ZF 2022 £ EEEMNWRIFTREM, ZE 2024 ERBEHENIZBHERITE+EHE
K, HERISTITES. 2025 F 1-8 A, BEENMBEKEMEMHENELTIEE
KEEEHXEIA.

(2) AFLARHLEENERRTLARN EHAR. BFAARRRTL
ARSEUKNHWER, F NN EFATLSEEHRRTLAAREEEREER
1) BARARREME T A E LN AR
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T 1 BUBRBETEABAFKENLASE. R iFind, Capital 1IQ; BFirAF 2022
F£F 2024 FHIFEHRFESI SIHEMN SR FHZ P EEMRSITIIEIT;

T 2: BRRARARSREBRISEERBART AIRETHEE FELERITEMER,
2015 &£ & 2024 &4 54 180.15. 174.82. 167.26. 166.38. 168.67. 170.89. 177.50.
191.82. 184.70 % 190.51, [8]%% T it & Bl SR EBGEIE R L CRIFITIRE .
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90 EEFRR, 2015 4 ZE 2018 &, HFEIKHARTFRESEM, BT AT ARE
WG NEIR 2T EAKASE . 2019 &£ & 2020 &, MRBHRRE. BRI E i \FFE:
HEACHN, HRRIE. SEEEWRANAEIMTE, URRRAE. RIBRRARKIPE
BRI EEREEENERIINZERE. BIMNINRNFEEK. e EREN L.
RRREZEFSURT . BB TERMNE RS, ETLTITHES TRAZNE
WA BYIE4K. 2021 FFLASK, FEE SRR IFEEMIFESENREA, BT AT L AF.
BiRATMELRANYSIBHE LSS, SERRETRTEHER.

B2 R SR A A E WA ISR IFR N T RAR:

2025 £
=] 2016 £F | 20174 | 20184 | 2019 | 2020 £ | 20214 | 20224F | 20234 | 20244 A
1-6
22.42
BRIk 13.96% | 24.02% | -0.88% | 10.55% 1.83% | 16.84% | 21.69% | 18.61% 16.05%
%
12.11
S & -4.61% | 14.36% | -2.56% | -8.88% | -8.70% | 19.22% | 4.94% | 18.74% 4.77%
%
% 204 o) 20.43% | 32.33% 9.94% | 12.17% | 7.10% | 1.07% | -8.47% | 18.58% | 9.39% | 13.80%
BRI 6.15% | 7.53% 0.27% | -0.08% | -7.47% | 6.54% | 8.77% | 10.60% | 2.07% 4.42%
AT F
8.98% | 19.56% 1.69% 3.44% | -1.81% | 10.92% | 6.73% | 16.63% | 11.50% 9.76%
{8
-10.57
B2 -0.11% | 2.01% -8.66% | -9.57% | 15.37% | 26.79% | 18.33% | 8.71% 6.57%
%

i 1: 2017 FEBFRAAENYENE 2016 K 201 FERLETHEESH, &%
BeE it E B R 2017 FE YN 2016 FFE{K 2.40%;

2 BEE4RAR 2025 F E R EBWINERKE D EHR AR FNIEKE,

0 ERFR, 2016 £2 2018 &, EMTW AT A RIE WA BKEFEIERKTS,
FEARTHIERFET 8%, BEFRARAEWHRANEKRE TGS, FTEREER 2010
F£% 2018 FHiE, ZHEFEAMENE, BirARLERRIENRBERITHEIEERF,
HHE 2016 £FABRBRNEMNEBRE—EET KEEBRARABRM, BERZERRZAE
E, MEMLAASAEEAR. HEARRGESRNBEY. FEXREHEIER
BARHEMm, #mSHERAABELBUANETBTIARES, HUTEBMNER. BiF
NAEWFENNEHFERFEHIMNEULERR, EESEML.

2019 &£ ZF 2020 F, EfTIAT LA B F R IR IRE W T N FEg, B
FRAT. BRI, S FBEEWRANBIFETHE. Hi, 2019 FRBL%®HG. BRI
BaE T NIECIHET 10%, 5 F 2Bk TA 8Kk T, S35 hR 2019 F£E Uk
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A5 2018 FHRLEEARIHEE, 5L IRITU T ZIER—: BFrA R SEIE 2019
FEWWANH T BB 8%, 52KBITLENERBEE. BIRAF 2019 F£E
NS 2018 S TP 8.66%, —AEXHEHAELEARELM, BRARAMEES
BRANAELRRE, SHEHBAKIETE, 2019 £EEIAEK 2018 £ T 24.98%:;
F—HE, THEEMEFTIT. BRENEERME. REEEZRETMN, hESE
RRBETIAHEHNTE, REERKITEEIE, 2019 FHESFHEHN 2,580 HH,
8 2018 FTFF 8.12%, ZUWFMBRARNEFTETIHHELNATHE. S Fi& 2019 F
B NE 2018 &£ T /% 8.88%, T ERZHERF RIEMTIHTITHM, SRLLHR.
B RaiE sNEE & LLiS#8iE 50%+8 EL, 2019 & S £i8 50% L BN KIRE T+ E
BEAR, EZFHEmSTTEmRK.

2020 £, £IKFAIH B 2R 2019 £ TE#BT 13%, B AR EWWAN T 9.57%,
BT AT EE A R E MM NTF T 1.81%, HAERRE. S EBA AT 7.47%.
8.70%, S5EirAREWKANTHIERKHEL, S2%RRITLENER—H: =
e, RIS 5B 1.83%. 7.10%, BRI, RMBREW RN FHIERKETE
AEEHHRMETHEERERSY, MEEEFZEZME /), RNELKTERE
BATE. BIHEBAL LSS, ETLTTHEETRASHE L BAEK.

2021 £ £ 2023 £, FMTRIKBARITUEKinRE, LKRRHEE. BRRARM
EATA AT Eb 2 A E W AR RIS KA . FRT, SHETWEERRMBRARGR
RIS BRARLERE A EEAMEE. ENGFEXRENE. HIEPHITIHK
BEHMAXESTIHFA. MERAER. RERINEIHEEZHFTENEENEREE, B
RARA 2021 FRIBMHEEL 348 T 5, BKE 2023 FHAMHEL 464 %K, $H
ERMARERS. EREET, BHRAAELRANERKESFRITA R LR FH7K
. 2024 FF. 2025 F 1-6 A, BRAREWKANREEK, RITWAILEARHERR
PARBT T E LIRS, IMETIHIEERERIR, WAEKERS, BRERRRN, B
AR SETAT LA RN IR AL . BIKRE, BRARAELEAR
RN FREITALRT B A R FHKTE, SERBIE. RWRRIE WA MIEEE. %8
B B AR EWRANT BB SEITL AR EE—HE, 5T EBRREEL I
FEEME .
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20155 £2025F1-6 f B AR5, T8 L4 %
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20155 20165 20175 20184 20194F 2020<F 20214 20224 202345 20244 1-6 1

FIHIE 19.02% 19.17% 16.47% 19.82% 25.86% 27.21% 18.87% 18.42% 27. 64% 27.58% 24.53%
St 24.37% 22.24% 13.06% 16.59% 18.74% 21.03% 11.87% 10.84% 20.09% 18.46% 15.00%
hBANE 28.70% 27.84% 23.86% 23.70% 26.51% 27.91% 17.26% 13.61% 21.01% 22. 06% 15.50%
FHA N 35.36% 37.95% 33.17% 30.05% 26.95% 28.75% 26.54% 24.37% 31.71% 36. 32% 33. 30%
B #78) 25.50% 25.01% 15.79% 14.43% 22.53% 21.76% 17.80% 12.15% 22. 64% 25.72% 25.91%

— RN —SiEd Kkl =3RRI B AR 8]

1L HIRRBETERATAFEZN NS, FEIR iFind. Capital 1Q;

¥ 2: BFRATE) 2022 £ £ 2025 F 1-6 AEUE AR EES1HEN Sl F 2 EiE
SiHmE, EMER= (EAWN-ERA) EligN. E3R%AL 2025 £ 1-6 HEF)
RHEBRI FZERE,

it 3: BIRARSIFMEFENREFEER, £E4 2018 FNEKAWMWBIRAHF,
Bir 2B LUEE R E~ 2 RMEFANERASFHRE, BRARSELIKEMMET
RBXEZFRIIFIBPEHER, R R RIS HIRRARBEAXESHN 2 AMENET
TR IRPESH 38 I TIHEEL

W EEER, ETALA LA R ERZETF 2015 £X 2016 FEARFRE, 51T
THIFREF: 2017 £, ZEHEMBRMIERIELROZE, RITWAEAREH R
HTBRAE; 2018 £ 2019 fF, ZHTHE. REZFZERMBMB T, RERR
FRREFERTEIN, EREITWATIEARENRYE FRKkiaY,; 2020 £% 2022 F, £+
RN K S, FIT AT AR BRI R 2L L3RG THERYERS, 2023 4.
2024 F, PEEEIKRIETHIARFERE, URMAKIRENHEE, EITUA AT EF
R¥FEEF. 2025 FE3F, FTEHTERMBNE ERERZZW, FETULA LA R
EFRREE T,

2015 . 2016 &, ETI AT L AR FHERZE S HH 26.86%. 26.80%, Biro
BENELHIH 25.50%. 25.01%, BIrABENRKESR TR LA BRAZFIER,
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2017 £, 2018 &£, HIRAREMERFETIE, 7314 15.79%. 14.43%. Hrp 2017
FEMERY 2016 F T .22 MES A, RHTUALLARFH T S.16 MES =, B
RAREMETBEERRTUAT AR TEHKES 406 MEHS, TEERAAL: —
FEZERARNLHKE. ARFELTARERT, @ERRAERM, 2017 £F.
2018 FEEWMANZERE T, BirAR 2018 F£E W ANE 2016 F b 8.78%, mREIHA
BT A EE A B E MG N384 21.92%, 7 LHFEM AR RIE LRBE ST, B
PR R E MM N EEITAR F BT AT LE A B, #8ZE LY 30%, 3R R & K iE Lk &% 48
KEERABHEABTEITUATLL AR, SHEERETHEEEZSTRITULE
N7 F—HE, BEFLAAREHEERIIRE, FERRRALK, HE—TR
S EHRRM. £FEFRXBANRL. MiREBRARAE, 2017 ££ 2018 FHE,
FFERRRARTE, BRARAHEL £44% 9 XN EL: RiFBARARMEFRRERA
N5, 2017 571 2018 &, BiR A A EEREMR TR BN EHRLIEE L 3%.2019
. 2020 &£, BIFEARENES A 22.53%. 22.76%, FEITIAI LA B FHERNER
277 24.51%. 26.22%, FEE LFEMHRMERIRIE T, BRARKEITILA L2
AENENGRE . HIRENEERARMRE, BEEBRATISNAENEHRME
M, BiRAREESTIAFAKE. FMRRMAAIZH . SEXRRBESRIETK
AEHEAFEOREES R, BRAREMNERBURSRE ZS5REITW AT LA AHEIAE
B9k, 2021 £, 2022 £, BHRARTFHENERSAA 17.80%. 12.15% (H# 2022
FREBHSEERSITENZKENERNZERN 16.98%) , RITIURILEARERNERSHIH
18.64%. 16.81%, ZiRimIMEPINE. R EUMEKIE LK. BIERMIEKIELKER
ZHEMN, BRARASEITULAIIEAREMRBMTE, THEHREF—H. 2023
. 2024 £, BRRARAENESFHN 22.64%. 25.72%, FETILA] LA FFHERNZE
274 25.11%. 26.11%. EEHKRBETHRSEFLEEANERT, BEFRARRMIE
HEREEBRN GEHEBME 2021 F4/9 5,077 EIT/KG 2FZE 2024 FH#J 6,366 T
KG) , BEMEZEFEMBMBEEEEMRNEE, BFRARSRITUALEAREH R
WEEF. 2025 £ E3¥4E, FEBEERMRNMELRERZME, EITLATLEAF
EAXRETE. BRARSBET T EEWNEFENL, EMNERERES.

wEER, BRRARAENEEPEL LS IHENMBSEERSIHENZ EERER
T

33



| 23_?; 2024 4F | 2023 4 | 2022 £ | 2021 &
SEERSTHER (KIFRS) T 30.80% | 30.50% | 27.47% | 16.98% | 17.80%
EFRE
PEMISITAENTRERE 25.91% | 25.72% | 22.64% | 12.15% /
=R 4.89% | 4.78% | 4.83% | 4.83% /
i 4.80% | 4.94% | 4.44% | 4.34% /
B, CHEEANESRER ' ' ' '
HtARSBHNES 0.09% | -0.16% | 0.39% | 0.49% /

E: PEELSIHENTEFNRER MR T EER EHARTLNERXITEER
[P : 0 DS

M ERER, BRAR 2022 FEEMFBKT 2021 FETEREX, TERAT
REAREAPEELSITHAENFZERETMSITIIE T, WE5BAMAEXEEH.
CHERAZHITENLBPRFAH. & KIFRS T, ZEHAEHERERERPZE,
mEREEYSIHENT, ZERAEELHA-HEEARECERBANATIZE,
X BFR A R BAFEKEEELREMN, EXEEREREELSITENTHERNER.
£ K-IFRS T, 2022 £ BHrABIERNZEA 16.98%, 5 2021 FHR AL, AT 2015
FF 2025 F EFFEIRAR. ATLLRARENF P 2022 FEMEXTERATERHAT
AENFIRSHE, FETERQASGHARZEARZWEEXTRITLARBIER.
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Z 2024 FHIFEARPEEL STHEW RS FL P EIEMITITET.

2015 &£ £ 2025 F£ 6 B BT, A LbABSEFEFRANT:

2025 £ 2022 2021 2020 2019 2018 2017 2016 2015
H 2024 £ | 2023 %

16 A 3 :: 3 : :: 3 :: 3 S S ;3
R4 10.41% 12.77% 11.90% 6.08% 7.29% 9.68% 7.90% 4.88% 2.39% 3.25% 1.98%
S il 2.48% 3.73% 4.39% 0.98% 1.08% 2.13% 2.83% 2.64% 1.77% 5.00% 6.38%
IR RE 7.23% 7.94% 6.90% 1.71% 4.25% 12.08% 9.72% 7.72% 7.53% 9.60% 7.76%
?ﬁ'ﬁ%ﬂﬁ 4.86% 11.84% 8.06% 8.22% 8.24% 5.77% 6.09% 7.69% 8.79% 13.18% 10.20%
AR EHED 6.25% 9.07% 7.81% 4.25% 5.21% 7.41% 6.64% 5.73% 5.12% 7.76% 6.58%
BHF2ARA@ 3.88% 7.15% 3.89% -2.28% -2.74% -3.82% -1.83% -7.18% -4.37% -0.93% -2.28%

BRAGSFLARTFE
2.36% 1.92% 3.92% 6.53% 7.95% 11.23% 8.47% 12.91% 9.49% 8.69% 8.86%

BEERER-0D-@

i BIRREBETEATLAFHKENAE. FTEIR iFind. Capital 1Q, ##E=)3E T &
NERFEREFEE W ; BFEAT 2022 £Z 2025 £ 1-6 BEIEARPELS IS
HEN SRS F 2P EEMSITITE T

M ERFIR, BREMT 2016 £EAHERKER, FEZRTRIBEKEATD
BN RAURBASHAEE. 2017 £ZFREMRIRA LRI, ERE, SHER
FARETERE. HEEANR, SFERENNEFETE, T 2021 F50)E K& ER
SKIM EBK. BR 2019 K 2020 FEFETRRASHSF R TEEIN, 2021-2024 F5
RIS F RS TR AR FHKTE. 2025 F L EHRBIKSHRRTALLAR
FikFE, FERZREAETF 2025 F£ EEF UM Hanon Systems, Fiigll & EF KKK,
HiERREREFBM T,

H 2015 £i2, RRRRERWRMINEFARFFEIEKEE, B% 2021 £/
AimERZN, FFEEFRTE, EPRERETERE. RRMWAT 2015 F£% 2018
FEMERFALE AR FEHKTE, 2019 FHEFFFRTRIFIEKSY, EBKEEY
ST RET A e A BTk F; BREERAIET 2015 £ X 2020 FRIFESEK, HKE
EHS TR AR FHKE, F 2021 F K& UGRZIEA LA R FHKTE.

S FEiBEFFET 2016 £Z 2017 FT/EAE, H 2015 FrY 2.02 {Z T TiEE 2017
FHY0.611Z7T, FF 2018 &£ ZE 2019 HF R E ZE 0.89 12 7T 0.87 1Z7T, 2020 Z 2021
FEZHAHEZZIEAARRTE. S ERENET 2015 £F 2024 FHERTFA
NGRS b/ S

BAEWME, RITWA AR R EERSEREN KA I RIEE EIMOEHEFE; 1T
FE1 B P AE b AT N i R B AR i 3 < X AT LE A Rl ML s sk 20, BT & AR MmEENR.

RS . M. 28, BREESEARER, BT EEREETLA
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te R REFHNEHENHNEREFE—EER-

S5RITAAT b AR RN, BiRARTHEEARERETEZ T EERR 20
MIERT, tERZESZXEREFM. 2015 F£-2018 £, BirARSEMNERSAEA
AVARREHEEERK, BT 2018 FiXE 12.91 NMES 2. 2019 &, BHIRAFEF
ES5A ARSI REREME%E. F 2020 EEWRATERAZME, BirA %
REMLARSENRESHRMA. 2021 £ 2024 £, BIFARSHNESA LA TS
FEREFBES . 2025 £ LEE, B2 RSN EFMTHEARFRITLRT AR,
FERE 2025 F£5 FERARHENRMNI £E KR, BREABREHITHRE—RIEAR
Wk 1,611.38 IZE (e AR 8.17 12, RIFRE A F H ERYIRAR, Fi+REGIENE
SMAIBRIZERK, FEMKEREEBREITALSHARE), BELSHEFEEE
FEAR. BAEEIZDUARITRMIAREME W IMLE, BIRAR 2025 £ 1-6 EAlF)
874 14.86 1Z7T, [ LGy 23%.
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AT SHRRRERE AN -8, BESHFEMIEBIINAEFR . T 2017 £-2018
F, BRAREMSFEINSREEZERHTZERL AR LHARE. ARFLTIRRE
W&, @ERRAERNE, 2017 F. 2018 FEWWANZRE T, RIE LFERFE
BARELRMOERT, B2 X EM RN KR L3k RABXEE R AR HEE S 55T
EYTARTEE AR, SBEEMEXETE, ZMSBERARSTHR. T 2020 F, BIF
NRARINEFER SR, FERZITUEKRIHZM, EWWANTERESHA. T 2021
&, B2 RAREUSHE/NMES R, EEZERZITUWRARRZNE, EHRAMTESHBAY.
2022 &, MEZXEUESHENREN . EWARIFFEER, BRARAZ5IRMS %
A, CRI\EREHREME, RUEFEA 1.66 27T, ERKRIHIRKEN THRA
REUSSRINA . 2023 £ 2024 FHEMSFIIFHERS, BSHRBRTHEERA—
.

2015 &£ F 2024 F, Bir A Bl 5SS R RL AR ETAERBRA R EEVER
RH BSIERERIBERNMTRATR:

B 27T

g =| 20154 | 20164F | 20174F | 20184F | 20194 | 20204F | 20214F | 20224 | 20234 2024 £
SiRBEREAE-BHREAR 4.07 6.01 1.85 2.79 3.02 1.22 -0.27 1.66 20.57 28.71
SRR RSN E-SRLH 51.05 66.81 48.39 43.30 34.88 37.16 38.76 40.11 65.60 72.08
SRBEREME-ZERET A 46.98 60.80 50.24 46.09 31.86 38.37 39.02 38.45 45.03 43.37
BELEAN-BEFEARO 168.77 168.59 171.97 153.79 140.46 127.02 146.55 185.81 219.86 239.01
[ ONE 2 356.83 378.78 407.31 408.42 408.09 377.62 402.33 437.61 484.01 494.04
BLBAEHR 188.06 210.19 235.34 254.63 267.63 250.59 255.78 251.80 264.14 255.03
A RFHEHER 6.58% 7.76% 5.12% 5.73% 6.64% 7.41% 5.21% 4.25% 7.81% 9.77%
BN EEWEAE TS BRET

12.37 16.31 12.05 14.59 17.77 18.57 13.33 10.70 20.63 24.91
ARLCHE AL=QxO®)
HEHHERSHMILE (A1A) 26.34% | 26.83% | 23.99% | 31.66% | 55.77% | 48.39% | 34.15% | 27.83% | 45.81% 57.44%
EHE-BHFLH 25.50% | 25.01% | 15.79% | 14.43% | 22.53% | 21.76% | 17.80% | 12.15% | 22.64% 25.72%
EHE-HRLH 35.36% | 37.95% | 33.17% | 30.05% | 26.95% | 28.75% | 26.54% | 24.37% | 31.71% 36.32%
EHRERO® 9.86% | 12.94% | 17.38% | 15.62% 4.42% 6.99% 8.75% | 12.22% 9.07% 10.61%
BEAEENEZSERNENER

16.64 21.81 29.89 24.03 6.21 8.87 12.82 22.71 19.95 25.35
WO A2=0Ox®
HEHHERSHMILE (A2:A) 35.41% | 35.87% | 59.50% | 52.13% | 19.48% | 23.12% | 32.86% | 59.08% | 44.30% 58.45%
HERTERAX-BHFEAR 20.06% | 20.21% | 20.57% | 17.43% | 17.93% | 19.24% | 17.72% | 11.62% | 12.12% 12.48%
HEREERME-HRREK 18.30% | 17.59% | 17.71% | 15.54% | 14.15% | 13.87% | 13.08% | 12.00% | 12.67% 13.10%
WEREERMEERG 1.76% 2.63% 2.86% 1.88% 3.79% 5.38% 4.65% -0.37% -0.54% -0.62%
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HEREHERAEERBEES XM
BEA A3=Ox®

2,97

4.43

4.92

5.32

6.83

6.81

-0.69

-1.48

HHHEEREHMILE (A3-A)

6.33%

7.29%

9.79%

6.29%

16.70%

17.80%

17.45%

-1.80%

-2.65%

-3.41%

MEBRRE-BIRLH

3.48%

3.73%

4.38%

4.41%

3.98%

3.87%

3.02%

2.83%

4.17%

2.83%

W5 5 RE-SRRAH

0.39%

0.59%

0.69%

0.64%

0.60%

0.48%

0.36%

0.31%

-0.27%

-0.95%

HERAEERE

3.09%

3.14%

3.69%

3.77%

3.37%

3.38%

2.66%

2.52%

4.43%

3.78%

MERAEERSHE X FHER
A=Dx®

5.22

5.30

6.35

5.80

4.74

4.30

3.90

4.69

9.75

9.04

HHHEEREHNILE (Ad-A)

11.11%

8.72%

12.64%

12.60%

14.88%

11.20%

10.00%

12.19%

21.65%

20.83%

F 1l BERBETERAAAFHEEZER R E. Capital 1IQ, iF ¥ 5% %l jE =Net
Income+Income Tax Expense+Net Interest Expense-Currency Exchange Gains; B#r
AT 2022 F£F 2024 FHIFEAIRPERWLSIHEN R FEPETMITITET, B

BEENE=13E G2 A RKFSFE+ PSR ER+M S ER;

¥ 2: EF|ZE=(Revenue-Cost Of Goods Sold)+Revenue; B#r2AT 2022 £ = 2024
FWEFE= CElPEN-EAREA) ~EliN; 2022 FEHEREABENERH KB THEE
ERHATHENREFES LS IHENTSHL;
T 3: $HEREEHE B ZE-= Selling General & Admin Expense+Revenue; B#r/ 7] 2022
FZE 2024 FHHEREBEAR=- (EEBA+HERR+ALER) ~EdligN; 2022
FE 2024 FHEREBEHEAENAB TR EIZERA THEVIHRZEPELISIHENT

FEA;

i 4. M5 #E A ZE= Net Interest Expense+Revenue; HIrZAF 2022 £ F 2024 FH0M
£HRAE= (MEHRA-LRIRE) Bl

iE 5:2025 F _EF FEHRWLARILM Hanon Systems, FiEIEF AR FUTA & LE 975 53%,

MERRIBEREFRMSHRPWEKX, Elt ERRTITR 2025 F EFFERFRS

o

W SRR, 2015 £ £ 2024 £, Bir AR SHRRIMNZAEFSFHER T
297 44.02 12T, HEp, BHTEWKAEGSBASHER D THLA 16.12 27T,
FHY R ZIARENSENEERN 37.82%; HTEANXREZRSHMEMN R LH TN
A 1829 27T, FHALSZIFRFEMEFIHERR 40.74%; ATHEREERARE
RS ITHBRAESH TN R 3.08 127, FHH L Z AR FHFEFHIEERE 7.00%:
HTMSEERRERSHEIMNERESH TN 5.91 2T, FHHLZFRFN
BFEERR 13.58%. MBRARSHRRMLFRENSFHAESR, TEEHTH

MARAEWKBANIRESR . BEHNERER. EREEERFREEMRR.

BUEAME, HEHEHRERR, BIRAFAEMEN. BHRESHEANEANRZIT
WEREEmIN, TZHEBSRE
REFKEFERFALARAGFE—EES, BHNEESHIFEY, TEZRIMTERLE

AL E

WREM. HEARREHY, BIRAREK
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On £ E B AT KPEERRTE

RIEERARNE, AMRGRIZEEFENBEFRLARLEEEL, 20104 1 A8
RARFIRBNRBERITREIEERRF, FRHITEA. AN EMNAERT 2010 £,
2011 SR AREERR BTSN BAR A R TIE S, 2012 4 2014 FH 6 &R E -
AWERTT. EEEEASRIRIT. AFIRITEERRMBEXAERAMBRARRITHRE. AlEE
R, MEFRAFRMESENE. HE 20144 12 A 23 H, RIFENEHIHSIOR
W, BEFEEXE. GERMBZESERER, BRI ERMEEERN, HWIAETHET
TR EEMKEMER TEHE, HERBRIGRITEREERREF. &3 bREH, BRA
AE—AREERTENFHESWIRIT. ZFIRIT.

2016 &£ 9 A, BRARGNEMIMERARRAL HE BRA RN A FZFIBIF
ANE. 2017 F 1 R, WEKAREEARENENR. 2017 £ 3 B, EMERSBiR
NRRFEEE (BRNAEINIL (SPA), BIKEHRIE MM EITHFE I BIRA R 42.01%
BIARAR. 2017 £ 9 B 11 HAT (RRMEML) (SPA) HAERIREIFERFMHR
B, WHFELERZRGHEZET (ZIEHID) - ATHHNERQARZEERL, ZRNEH
MAASBORI, BFRAFT 2017 £ 9 A 29 BEXHENGIERITEREEEF, HBE
2018 £ 7 AN EEABIEMBEKMBEFR AR, EREHESHEXEMIGERESE
B R BN H MU E R EIGRIT R EEEF.

2010 £ 2018 FHAE, ZRFEIMENE, BRAREFRRNHANGIIRITEREE
HiZRF, HA 2016 EARGENEMNEARE—EET KEEBRARBN, BEKEE
WRARE, MERAAZUOARREERBIEEY. FEXREAEAMERBRKT
flEmm, #MSHBERQARAZERRIAE. BESIHWT:

A. WEERAKWRTEIRAREEERSESBIRTE

WE2LEFWMET, EERTIENIURITHERF. REEHRK. GELEGEK
. FREMNERFIERHERNHERT, BRARDZLELME. RUEEAR. &
MAEERERALTARENRT, MERLATDEELLS. REENNEHERRK
AFFM. a0 2015 £ F 2018 FHAE LRI R EHRIK, 7L E B R E SR5
U EEBRTRELBIFEA A 36%, BinAREEREARLTRRENRES. BIRARKL
BERNARESHELERRAIERPITRZERY, TEHETIARREBIE
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WIAFHRERAFIFIE, X ERLRANREERN. SEWSHERRAATHEME, B
R B AR EER A 2011 FRIE+—Z TiBE 2018 FRYE 777
B. MEHEBRARFTHEARRZNK, MERETAZRTEH

RIFEHRATNE, 2015 Z 2018 F L3+ F, TSEEHEARRE. ZEWERE. &
AhABAEEREZN, BHRARSEI TaHitHASR 14 RO LMET . HE
T RIHEETL, EFRATAEFTEFTLEERBAANZN, EEZBIRATLE

==
gm o

@B ERSHIBHERT BRARDRAENNE

B2 R H AR AR R LR FR T

100 2.0
77. 61 79.55
80 75.85 73.20

1.5

60
1.0

40
0.5

20
0 0.0

20154  2016% 20174 20184 20194 20204 20214 20224
- R AR ES —— AR

MERFR, MELHAT 2018 FRMWBIRARR, BRQAAHA~HHRESE. &
HILRFERT 1, ZHERE. REABATEERIRRKMEN. 2018 FWNEE
MEBEBRARAR, BIRQRAME~AREKERR.

WEERAWME, REURMEFZHLEINBKRER T BirARBRaNERE, ARE
BRRAREMSMELERREE T RIFEM. w0 LB, 2019 FLk, BIRARE
FRRE. RAENRZAEEFRNBEEFE. BERTEZHEGESHIEZMW, Bir
ARAMEZBRAEMNLES KT (BIRCRRER, HEARREHRNLEE LKA
1.95%-4.41%) , PFES TR AT FENE (FEHERBEHARNYEE L KNG
0.32 %-1.79%) . 2015 £ ZE 2024 FHi[E, BirAREHMZEAA 6.26 27T, &S
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BETW AT LA R E I ER 8 WM E B AE (0.32 %-1.79%) MNE, BHirABEHMT
KLBHANH 055 -3.08 12T, ZEiZ9H 3.18-5.711Z7T. 2025 F 1-6 B, BirAAMSE
ERESTRVSERRHE—SEE, SEITIAT AR FHKEHERE—S 5.

2015 £ E 2025-F L+ F, BRARAEWEAN. MEERAREITLA LR R 1
W55 2R M RIER AT

B 12T
2025 £ 1-6

i =] A 2024 £ 2023 4 2022 20214 | 20204F | 20194F | 20184 | 20174 | 20164 | 20154
120N 123.21 239.01 219.86 185.81 146.55 127.02 140.46 153.79 171.97 168.59 168.77
WEHRA 2.40 6.75 9.16 5.26 4.43 4.91 5.59 6.79 7.53 6.29 5.87
WERAE 1.95% 2.83% 4.17% 2.83% 3.02% 3.87% 3.98% 4.41% 4.38% 3.73% 3.48%
Gl AR 2
Egggggﬁ; 0.91% 0.32% 0.71% 0.72% 0.64% 0.99% 1.05% 1.13% 0.83% 1.17% 1.79%

F 1 BT AT LA R EIERIET AFIHEAE. BTN iFind. Capital 1Q;

¥ 2: BRRAE 2015 £F 2021 FHIERETHELHEEREE, XASTSARM

FEFHCERH#ITIHE. Hoh, BRHRAFTF 2015 £F 2021 FURAJ LA F h 5

BeF 2015 F£ZF 2025 FEFFMBEXERITEARUT: W FEMH=Net Interest

Expense, W55 % F %= Net Interest Expense+Revenue;

7 3: BRRAE 2022 F£ZF 2025 F F¥EFHFEAIRPELNSITHEMN RS FZEHEFE
SIS, ARESHEREBEERAT L, ZEE RS ERESIMRC LR,

EBTEI{TA AT LE A R P A E A T 7 2015 £ F 2025 4 FEFHIEHEFIRCH

1AM -

MEZEISGZESHE, BirAaBRTHRIRRITERERMIE. 2023 F£. 2024
F. 2025 F 1-6 A, FFHARZERNTENNERESLT (FEREHFRATRED)
34 35.56 12T, 34.691Z7T. 14.09127t, B ARLZLEREHREIMANE.

RIFEBHRAASEEFBETRITERER, EETEFBEMETH 2027 £2HH
382,682.54 FT. RIE (EF=TERE) . BFRAF 2025 F£THE£-2027 7l B H
&M A 320,235.51 A 7T, 5§ LR FHERRITE M O AR & 5k B iR 7 2027
FHHRHRITER, LHT2E (XBEME) BEREHRNVITERAES
1,005,506.34 AT, &EEFRILEGIA 28.29%, S5ETIUA AR ESEXEHEIE. [E
B, BiRARBEEEERRANERESARER RIBTEEHS T 2027 £2 MR
TR RETHEN LT ARAREAEEESERRERITLATEARSEXERN, H
& BEREIEES T,

MmN EBIMRIELE T BiRA 7 L S itz

B 2020 F LUK, ZEMRIHIMNPIMERIE, RIATHIAE K RELIREZRKNEK:
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2020 FELIKMRRERE N 15.8 125, 5 2019 £ T 13.19%, 2021 FEFiaFERE,
BHREARZE 2018-2019 FRIHKF. RIRETZFEMBNIE R EFRGIEERNE LKA
2, ik EMIGTE 20204 5 A 2 2022 4 11 B #iE354 L3k, #7181 Rit L%k £4 180%:;
EPREIEERMNTE 2020 &£ 2 A ZE 2021 £ 10 AHAEFEAEL, KT HBERIEBEHE
It HA 18] Rit Lk 946%; 2020 ££ 5 A= 2022 4 4 AR, RAKE. & RERNIE
MM TESRE. BERMEET KB LKER, FERFSMES. DREMHEE
EHMEHIERE L3k, EINRARITUEARAKIE L3k 2022 £E, BABHFRARAE
A NiRiRIE I, BT ZIITI R AREEDEmEA, EMERER, BiRAFR
BT AR,

WEHAN, BiramEWBANSEHEK, RIBTLRARRORREEEEYNS, B
MEAERA S LLEARE, BRAALELSHEHENREZSEM, BirARRHNEE
NFEIRE, AFEEEER L AR RAIKTE. FREBITUIRRERFE, 7o
FiEF 2023 £ & 2024 FAFEUEK. BIEAME, BRARSMIEENEE 5RETI
AL AREER—H, FEiTI AR E A E.

L, FERGTIHITIET U RBGHOBARE NI, RAITILEE —ERHAM,
1T B R e s B N0 RR B YN B R A T 3. BT EARRRE, EZ1TEH
MEERTUEZMAERN, FRREEVHEELSGHZEESEERRENE, EifE
HEBNARMESENHT —ENES. HEHA, BirARSEsEaE 5ETL
BRI GRE—H, BERTZAMIEERAREZMN, BRAFHMI EEELRANITE
HERTUA Lk AREMESR, HEAWSKFESR TR L2 548 LB 3T R

(3) 1T EHR EH AR EE SR MEE R

2015 £ £ 2022 £, FHARKEWSFE RN T *:

B 2T

WH [2022 4| 2021 £ | 2020 £ | 2019 £ | 2018 £ | 2017 & | 2016 4E | 2015 &

= 21PN 39.10 39.25 44.21 41.24 37.45 39.98| 49.28 29.94

E¥ B 1.31%| 3.43%| 11.48%| 9.08%| 9.77%| 18.72%| 14.64%| 19.49%

] -6.92 -3.20 -0.31 -2.72 0.28 1.09 0.95 0.61

BEWME, EhARERARERTER—RERELRIR, BF-mEl. EPF
K5 EIR AR RANRRTU AR EHE KX, MEEWKAN. BFKRFTHERS BIR
RARBRRITIL 2 RAFE—EESR-
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MAZER (TBR) EENMATEEBEFTERESE, MEKAZEFR (PCR) KE+%E
R (LTR) FENATHZE. NRFE. FEFEREAMNARBEE KRS REZRN
RFIREE. TUWEHEFTUAEKRER BEERNXEZMARER, ZE~mE
ERERTEZIR, ZELTIHNEREIETERL. FENLBRIEARNERS
EFREHPE TBR miF. M, FEFERREAGEHEMNRIK, XEFNEELSE
B, BEIRN RIS STIH0E, SBUTWEEAFARKER. MERAFERINEFE
BRMEKRSREZNRTERIBERKTE, ZXFTKREFE—CNE, BEHBRERINER
T, SHMILHRABERIRREES ZSRHERENT.

W FLEmARmMs, EEH~R TBR RIAFEMNTIA=SEE, #)5EE &K
K15 PCRELTRELLAR.MBHRATHE AR ASIEMN LB PCR & LTR #85,
BREEEM;. MBFRATRS EHATKEFIKEZIH 2T

ks, bR EEE EHARELSEEIERE. IMRE. LI~ &R
FRXEEAAHAETRATL, Bit52kBRITIEKim &R AT IERBTF
E—EER, HBAREANRENESZ TEZTHASHKBPERZMZM. BIRERMT:

1) 2015 %-2017 £ WSEHIEE. IMRRER S LI %™~

2015 £ 2017 &, £KRIRITWFERFFHER, HARRBES ETEREMRE N KIE
E3RATIR, EETARKLELSEMNTERBSLELMIARMAE. W ERMAT, 2016
F, EmRAEVBRANREERK, FTERAEFRAETFFR I 408BLI 24K
=, FERMEMAIEERKFAE: EAEXEETE, SAEIMRRIEK. 2017 F,
EHARMRIE T HAE 2016 S8 i B A E EMRAMMRIMITIE KB =R T BEM S
FMANE=ARIBI =S E, FREFERT EFRREMMBIHEEL S, MSBUZ
FEEWRANTERK: ERERFGHEA, EINEFEKFERA.

2) 2018 £-2022 FF: I AR FraeMCH. MAimE 71

2018 &£ £ 2019 F, 2£HKBRIITUFIKRFRIFREFLTSA, MAREHK 2017
FHMER. ELEWARHTFESHFEHITERENEAR, STLEANEMES. 2018
F, AMEHHNEERL AR, LHRARAXEESS =6, SHELWNEGHRTE, FH
FHrgErEit, FRAAERTERN, BUrFGoMNEERARRS, MEME
THEEARE. 2019 &, HTRMRMITEEAR. FERIKE T 4.0 REEBIEMNLT
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FERECIR B B, 0 LT AR BRI RMYEFHRAL Fri TX AN ResERE~, LHER
B mEFHIT R EIT M AR, BMAAEARNREERKERR, LREW
WAKRIIEK, BEETARSHETRA. 2020 &£, £KRREKRTHE, E5HME
REBAFIE R W R, EHaRZEIRkRuRIMBIMEZ WA, BEWRNERKRR, B
N s T iZEERRIT AR ARG TT, BERRBEEG, EIiZEE 5 H5EE KR
2021 -2022 &, ZRIITWAARREDEAR-REMNRERBIREME, LHREEF
ETRAE, SHRIEEH—ST K.

EHAREHE (BEEHREDR) Z"FAT BERITESHTZ'Z. BRQA/IT
WHsmrz" () BARITI E R T HEE A FTIRE T H L AR T T L
%,

EHRAREHE (BEEHKEPR) Z"FAT BEERMESHNZ W, FRrI2 BRI
£ BREARKREESZ (2 BRGRASHZ10. B2 B A SR
BABFREATIEEHN EHAR. BRAAEEMEITI2RLEWSHEIRER, K
SRR BRARNSEEHREITIARREFEREER 4 FTWE T RIT 2T Ayl
FRAMERRATIW AR EHAR. BRARREMEITLARZEW S ZEIER,

REAABRARLSEAREITUARREFEREES-

2. BRRATHEHARRSHRABRASEAERER

P SRR E B B AR RN ARER

THFRMT*R:

B {Z7T
2025 4 | 2024 | 2023 | 2022 2015
I 2021 £ (202 201 201 2017 & (201
7B 1-6 B & & & 202142020 £ 2019 £ |2018 £ 2017 £ | 2016 4| ~ o
Edl g 123.21| 239.01| 219.86| 185.81| 146.55| 127.02| 140.46| 153.79| 171.97| 168.59| 168.77
El A 91.28| 177.55| 170.09| 163.24| 120.47| 99.38| 108.82| 131.60| 144.81| 126.42| 125.74
HAiE 2 A 16.63 37.18| 35.67| 27.83| 33.04| 32.82| 33.88| 34.93| 44.52| 42.06| 41.36
He: s ERA
A 15.28 29.83| 26.66| 21.59| 28.62| 27.90| 28.30| 28.14| 36.99| 35.78| 35.49
ShBYHA 8] 2 F
Nt4% % A 1.35 7.35 9.02| 6.24| 4.43| 491 559 6.79] 753 6.29 5.87
EBIT (EFai#5E) 9.06 29.52| 20.94| 1.01| -2.54| -0.26| 3.35 -5.95| -9.84| 6.40 7.55
| A1)
EE*?“EHXK 4.78 17.08| 8.56| -4.23| -4.01| -4.85| -2.57| -11.04| -7.52| -157| -3.85
B &5
EHE 25.91%| 25.72%)|22.64%]|12.15%|17.80%|21.76%|22.53%|14.43%]|15.79%|25.01%| 25.50%
HA B B A& 13.50%| 15.55%]|16.23%]|14.98%)]22.55%|25.83%|24.12%|22.71%|25.89%|24.95%| 24.51%
e A 1.09%| 3.07%| 4.10%| 3.36%| 3.02%| 3.87%| 3.98%| 4.41%| 4.38%| 3.73%| 3.48%

i 1: 2015 &£ & 2021 FHIERFETF B AR R LHEEREE, XRABTEARTE
EEYCRBITINE. Hd, H78 % H=Total Operating Expense + Net Interest

44




Expense, £[8) 2 f %= (Total Operating Expense + Net Interest Expense ) +Revenue,
N1 5% % F %= Net Interest Expense+Revenue;

iE 2:2022 £ 2 2025 £ 6 A HFE AR E R SIHAEMN &S F 2P EIEMRHInET,
ZEAE R EBIT (2FATFIE =#FE+ESH R A+IBRC R M52k, 6 %#
RE= (EEBR+HERR+MABA+VWSEM) ~E g, 2022 F% 2025 F 6 A
B B AR 2021 FTREERATIZERHTHFEVRZDEL LS TEN T SEH.

(1D MELAKBE BFARLERR

N ERFATN, 2015 2 2016 &, BirAREWIN . BEWHARFRE, EAE
AF 25%K E, BRATFIEALE: BEZHEGRFRIERN, MWEEARS, MBEKE
ERRAAE, BRARALTSHIRE. 2017 £, S ARTAHTICERZNE, UARD
AR E W NEIER, BERBSEERRAE, ERUSETIHMETE LTI RT
RFEATAAT AR, BMEMBMEKIE LREAH BRI, EFELHIMKETE,
BRHATHIEHERES, SESRREIEX.

(2) NELAKKE BIRAAEEER

2018 £ £ 2019 &, B ARZREMAHE TEZM, ELWATIEL 8.62%,
BEAMRMBXNRIK, BEFL2ASHEERK. EENESARMERARRE, BHFER
AIEASMITI MR R BE MK, A 2RISR, BMB2EZEMENBLTT
PEIBIE, MAENBRER, REBHRAFE 2019 FEFHFKLERFAZE 22.53%, S5
TREKIEWE. R, BERESAGFETRORAMSFF, BRAFAB 2018 FLK
WMEBERIHEER L. 2020 &F, ZIBAAIMAEMEERTIAZT KT EZME, B
RAREWBRANTIEY 9.42%, ERRinHI I EBBFULER, EMNERRERTFERS
KFE. 2021 F, BEHIHEKREGMRE, BRARE WA LKL 15.31%, EZEE
ZEREMBRARERSEENE LKEN, EFETEY 3.96 MES S, SHEES
LERTF.

(3) BEHRIkSMENELIUE

2015 & 2024 £, XABREERBESITA L BHRAAEM B AR
45%-50%, 294 BFrABE WA 21%-26%. LA RAGREEBRERAG], RigX
RIGII R A RIS AI M AR A £33k 15%. 30%3X TF% 15%. 30%, HEHINE BirAFE
EREFROT:
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B X IRIRATFLER Bk k8 B3t B AR 8] A F R e H

60% #42: /s, 000
§A<V~vﬂ
40% 31.33% 31.52%
LR 27.92% 26, g% 28.31%
22. 34% 23. 04% 10, 000
20. 09% 18.30%
20%
. ) 19. 91
R 17.13% 16.71% 16.97% 7.91%
12. 55%
9.24% 8.77%
0% 5.98% 5,000
20155 20165F 20175 20185 20194 20204 20214 20224 20234 2024%
— T 230% F215%
E L#k15%
7 30% — T PN E) B4
— X RAGIE R A BRI TN () RABBRBABRBRLTFF39E (HH)
KRG B A BRI TSP A2E ()
BFr 2 A R ARG B A B R R N AT R kBRI 3T R BRI EFR
F5 T8 30% T8 15% %1 Fik 15% L3k 30%
2015 &£ 31.33% 28.42% 25.50% 22.58% 19.67%
2016 £ 30.43% 27.72% 25.01% 22.31% 19.60%
2017 &£ 22.34% 19.06% 15.79% 12.52% 9.24%
2018 & 20.09% 17.26% 14.43% 11.60% 8.77%
2019 & 27.92% 25.23% 22.53% 19.83% 17.13%
2020 & 26.82% 24.29% 21.76% 19.24% 16.71%
2021 £ 23.04% 20.42% 17.80% 15.17% 12.55%
2022 £ 18.32% 15.23% 12.15% 9.07% 5.98%
2023 & 28.31% 25.48% 22.64% 19.80% 16.97%
2024 F 31.52% 28.62% 25.72% 22.81% 19.91%

a0 EEFRR, 2015 2 2024 £, RABRRENGIRIERE M T 2017 £+
HEXERAE, FF 2020 ETBEXER/ME, BRAEHRTFRIMERZKIEZ A
27.32%.

B R A R A SR F R B A £ 3K 15%. 30%, N Bz AERRFHT
A 3IMESR.6 MED R RERABRE S RIS THRME BN T 15%.30%,
N ERAREHNREH EAAIIES S, 6 MESE. BHit, FEHRIBNEES, £
HRRKGE . SRBRMMIEES, WERARDENERNFE—EFM, AITLAE
AR ZX BR A R BRI R L 2N, BERGERT (AR ERIMELHRZEXE
WMAE FLESREMENABIRS. METXHNR, 2024 £RXRAGRREEBIERT

HNBHIE S TIE+FEKT, HPRRER 2024 £ 12 A LR 10 FMrgpi
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ES%] 20%. SRR 2024 4 12 AHMELETEMBHAESL 13%, RKAKE.
BRBEIETEHM IR 2017 FIEENMEEINEEFEE LA PAERL20%, HE
2024 FREA FHERE 20%-30%:3kiE B HAFREIRY AT RE 145/ . 2025 LR, X
RIS BUSR MG IUES TITEE, 2025 £ 6 AXRABK RS RIGRISNE
B+ EMIEPLESHIEZ 6.96%. K4 1.36%, EEAZEH £ FHMIEKEESEXE.
BUR A BHN A8 13T B iR A B BIARE R R LR SUEF N A AT 48 EHEIT B IR .

(4) ERARIRE A S EARW

AR B HRIREH BIR A RN ARBEHERRAR BTZHEGRSR
B0, BiraRhERRRERVZERRRS GIRICARTER, Y5EWEAR
1.95%-4.41%) , BARSFALL AR TFHE (0.32 %-1.79%) , MU GHEER. 5
MUEHRR. CARERFAESHENE, BiRARES BEREBINARN.

2022 F£ & 2025 4 1-6 B, B aigH E I SiHEN % H 2 H EFE M=t
BHItH M EBAR S 54 3.36%, 4.10%. 3.07%F1 1.09%, &L iRz 8y =20m,
ARFBERELEHALEEATLEY, JIRCRREENMSEALRVSEREFRUTER
Ffi7R:

B 23T
biif=| 2012_2 : 2024 4F | 20234 | 20224 | 20214F | 20204F | 20194F | 20184F | 20174F | 2016 4F | 20154
ElgA 123.21 239.01 219.86 | 185.81 146.55 | 127.02 140.46 153.79 | 171.97 168.59 | 168.77
WEERA 2.40 6.75 9.16 5.26 4.43 491 5.59 6.79 7.53 6.29 5.87
WEERAER 1.95% 2.83% 4.17% 2.83% 3.02% 3.87% 3.98% 4.41% 4.38% 3.73% 3.48%

i 1: 2015 £ % 2021 FHIEKIET BirAR L LHEERKE, XRAHTEARDE
EEECRBITINE . Hdh, M52 A =Net Interest Expense, % F &= Net Interest
Expense+Revenue;

iF 2: 2022 F£ZE 2025 £ 1-6 AKEARPEE NS IHENRSIFHE P EFMSITITE
i, ARBEEHTREEBEAIRTELNY, ZE RS ERESIRIC AR

mEFRRR, WEERFER, T20224%F, BRAAMESERAERITLEERMR
TFE; 2023 ERMRARMSERELKE 4.17%, TEEER: (102022 £ 2023 £,
EBMESAME, BIBESHER 2022 FHH 0%-0.25% LIFE 2023 XY
5.25%-5.50%, ZFETTMEFM, ETANEREES, BRAFMEREAERLA: @
M TR ErIET 2018 £ 7 BRELR TR FHMAIRMET 2023 &£ 7 BEIH,
itk 2023 F T HEBXERAEH T 3.5%EFZEF1529 6.9%; @RI #
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BETE, WA 2023 FKK 2021 FRHIERITHEEZ 10,000 HET. 2024
F, B2 RERRRESAEEAKERER, MEXHERTE, FHMSERR
KFEHBATE. 2025 FE4F, MEBRARBMNENNRES, AREAGHERN
FETRE, BNINMRERERERSSER, WSERARMSERRE—T TR,

BEWME, BTRERANTSE, EBEHRQRAESRERES, FELSFWMBGHER
ERMNANFRAERRITERLY, REESERLRAMSEARER, AR

T BiR A RIZENEEIERIEM. MELXEWERZFRSHNE, 2023 F£. 2024 F£. 2025
F1-6 A, A RKLEENTENMERE LT (EEZBHFRATTH) 9504 35.56

{7t 34.691Z7T. 14.09127t, BRARLENEHERBRMANLE.

RIE B2 R D EEFELRITERER, HEEFEEERA 2027 FEHH
382,682.54 AT, tRiE (RFiTEiRe) , BFrAF 2025 £TEE-2027 £ EH
&M A 320,235.51 7T, 5§ LR FHEIRRITE R O AR & 5k B iR 7 2027
FHHRPRITER, LHT2E (XBEME) BEREHRNBITERAEL
1,005,506.34 AT, &EBEFRILLHIA 28.29%, SRERITIATILARSEXEHEIE. [
i, BiRRARESEERANEREFEREER, RAEEES T 2027 F£RIHARYIR
TER. XETREHLETARREMERESERBEERITLALARESEXER, H
MEBEAETFELS T, AENEEATERMSERANNEFEREGAHEM

IHAREE (FHRER) 2FAT EERIHEE M. #REYA R 89
SRR BRgEHRKKEEIZ (2 BREOSHZ 1. BRRARREEK
ABABATEHER PHITINFEHE.

3. B RHTHAENTMERE S AL

BrAR 2023 FRMATHA, WESFHELF, HEZWRNERKAIFHFEESH
LU

(1 VWELKHARMNEEEEERGEEARIRUZENGEEH, EHBHRAH
SEREHFENE

NELFAWW BIRARR, ENRNERERIER, HESBIRA R ESR. HE.
= XM AFEAEMEENE, BRERAT:
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D #EERARZLEREERANEE, FTHAEERMFRRRE

AREERRRDRE, WEKAUHEBPANEENLE ATANS, BETE
BEZHSTUHKAKCEE MERRERR, FEEa FEZMAREANE

R, ARESTHIREBEEZAR. HFMERS. BE (FHib) £ER%. H,
BREEZERSATRKRERARCTETERSED, B THBAEMEZENAE.
EE R FMERS A RSE ARRIBFIFMILFIAIRE, BIM7TET UE
ANl 53 A S E B ER BN AR AN, MR R TR KR (HiH) ERSHAREE.
REERAASITELS, SHBIEEIVEREERK.

ARBRENEZERZWIZIL, BYRAT BRARRRYENRE, WHIRERTIE
BEHITHER S, 0 BREANREY, FEBFRMANEEFANIRRE. 552
EHRRZEZRSENT, AR GURBIRAREMIE T —RINEEZLERE
BhBHRARARINERERR: MEMAIE, KRIZEZRSHEN BIRAREILN
AEKMEF R AERIRERASEA VPD BFEFEGIHAR, ZERBMER
THEEA. BRTERMEE, BEZEARNEL, B RAE8Rmisr-met
REFIM RIS E] T AURIR A . 2023 F HARA R HS51 B SR PR7E Auto Bild B9 E Wit #p
HZE—, T8 T HRXMRHE2 KHRBCREM, TR RBEEREXZMMEE: &
e, 2022 FRUAT, BiRARFREIESHEHE. FE, SRRBKRFIIK
K. ERREEZASHRKRENT, BRARE—SHREFWAMEI, 1 K5wPHE
L] FRE. ZRERR, BRATHERMEI Sitr=aeh L8 60%, FRTE

REEEFTSREAAR RN EHERK L, BESKEEZRASAMT MERAK
B, MBESEF EHSE. BEMAFEM. £, B, KXFREHEKILLE, 37
S5ERMMBHERFELHITENE, ReamEEmN. EEHERERMTIAHRH8E,
RARSEMTIHIEANNE .

m

NELFAWNE, BRAREREANELSRE, NELKAWWLIK, BirARINE
#]AEHIc, He JEON, DAE JIN #K(EERETE 2] 2.43 £, JUNG, IL TAIK #14<{EHR
EZ45B#BT 4 £ (BEED ; 2019 £ F 2022 £ 1 iE) Bir2 B L3RR RER 229 17,
5 2015 £ & 2018 FHAEAY 155 THEAN 47.74%. EREBHMEERE. BENE
AP REB TR B AR MNEETRARNERIRE, NMABRARBSGIERKEE

RIFE .
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ERERENRA AN T B2 R ERERRRE, TR T SEHERRITHE
RIZE, EMREFT BiRAREEREXIRIY, M TFHEsBERARLSIFENERS
AIHFEE.

2) me5Is. RIRYGE, MIREMFTRXER

ATEMFERR, TUEHRXAEIS. ATz EMEBERR. #EHIR, EIR
FREEXRR. RERKAWME, BRARMKIAREZRS, ZZASHWELHA.
BiRaE. ISMENEALRSS5HE, sikE. dil. I, RIEEAAEH’TE
B, BEEABRAMEBRAREEETRE. INERARAHEHSREEARE
FEEFESIEELRSE, GRFIMNISEENE, RN, e, I RER
H. ERXFREEFAENEMEIS. ATHITOR. FFHKIIGFEERNE. 8
NBL BffNE. HENE, FTRXATENMAZFLREMNNE, BARGRIEWMGTERX
RS, B, ABI. BE5IR. RIBRYMRFSE. MEBNH, BHEARAZE
XRBEMALZEMN. RIFEHRATAE, 2015 £F 2018 F L F, BRRARAHELI
HitRSE 14 XFAREFRETL, 2018 F 7 ALRBHRARHEL (NAERWREIS
f, HENERITAEBE 3 X, BHRBENIIGBRETIHBT, RASBETL £
FEEEERBEATAEMm. BEEFRAREIS. RTABHFIMEILFTE, FEX
FHLE, RRBAEMER TEHMMREIR.

ERFEYHRETEHMEZRD, SaTRERARRBIRAARFEERN—F
FEESMUER. RIFFARZ ZEZR (RIAEHD & (BREWHIL) , URNESE
AL, WEKARS B2 A L2 RERFTSEMIRTRERZZSOEREMRIKER
PEBARMNL. FlamTH. BRARSFAXREE, BXUERREEZEETANE
—RIAEEESIIN .

3) EHE, MENBRARABHTHIANE, BIAESTIAFHR

HEHEMIHLE, BEKRZEZRSAHT MERKE, BIABRQIMESE
FIEWEE. BEMAER. £, BB, KXFREHHELE, F5ERMNE
MEEREESIE, RemEEZWA. FHREKAEPENRLINRE, BIHBERAF
mESPEERNBE BEMER AHNEE BRAREEDPEEE BEMEEM
i, BIRaRES8E—AARX. IR, B, Kif. SAEFE EANBE BRE
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MTREMESIEXRR, FRINFHT LARKX. FlAE. —RUABESHNEESRE
CE

EZEMSL, BESREEZASHE T LML HEKR. MEXMEMINERS
RN SE, BERIETHRAMFERAEEARMX S HEMEER, 15320
SRERGMANILEMIAEHMEE R, MRSEELHEENEE, MHEHEERE, FB
HMERS AN XIS EEEA AR, BEIERKEEN R, BirARE
100 K& $HE SHEWN G Z THIT NI ELE M 2018 1Y 49.75%1R 5 %l 2025 £ 1-6 ARy
59.49%, ST 9.741MES R, BNRARMEEZZHHHNSIEREME, ZHEEHEIAR
REARERS. FN, BiraREEEMRGHNTZEE LA ARSI, B
KIFRAT:

B AR
R 2018 £/ 2024 £/ HBKIFER
£ e e 12 R
JeEM 369,154.95 744,170.81 375,015.86 101.59%
B 194,013.70 627,568.13 433,554.43 223.47%

i¥: 2018 FEIERIBET B A REERE, 2018 FIRANEIBEXAART RRETHE
EFECERITEmE, %I 166.38 IT1E.

£ LR RR YA SEIE T, BIRARMHEER NI THE LrEK, HIRF TR

2 FaYs

B =

IE 15

46%
44%
42%
40%
38%
36%
34%
32%
30%

= M Aedd = & (HVP) AN &b

- 2020 LK, BHFARSMMERR (HVP) WA SILRERS.

43. 75%

20204 20214

i1 HIERIEE BRARAE;

E 2: SMME~R (HVP) 5 18 T RUERIFAFERIRREFERR:

20224

20234 20244

£ 18 &R 19 RTESHRAERIEB T AR TSHME~mHR, K%,
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4) BIFRMER, SMERLZ

AR GlE, NELHANEBIRAREL T REHZ. HEEBHF. MIFHEHX
MR . IZRRIENA EBMENEEERNNER, FIENAERHENEMETIA
WRAE, RETFRMEBESMEEAERE, MUFFEAPHREEER. R, XWX EY
RUERHITHE. B2, WRMARERMZEHITRSR, SEHREENERRERE
WBEG—EMBELENER T AN BEEE LG, FARBYRLN B A #EBIREE,
HEIG—WIBRTEE, RIET BRARARMBE AT, 2F. EBRMASH.

fign, RFNEEASREUALNAZENTOUELER, ENEEARE XKL
(RAIEHFEERARD EMNBEMEAR KXW EIES 4,500 i, MEFREITEME 0.3%
BIUEER: #HiAZ 5,100 Mk, W4T iTHM18 0.5%HIMEBHEK; #HixZl 5,600 A,
MEEFITREMIE 1%MEBR. HTHREXWSBRMERKX, MESVNELHARE
FR2 R RERS F A IR H =K R MMM A R

2018 £ZE 2025 F 1-6 B, BRI SEHREKREMMBEMIT LIFRANT:

B Bt/
mB 2018 £ | 20194 | 2020 4F | 2021 4F | 2022 5 | 2023 £F | 2024 £ 21?265}5]5'5
B8O | 1,933.53| 1,932.31| 1,659.88| 2,052.40| 2,563.31| 2,227.17| 2,358.53 2,547.83
B4R | 1,843.35 1,894.66 1,672.52 2,066.50 2,581.43 2,338.09| 2,502.35 2,621.58
(O-@» 1D 4.66% 1.95% -0.76%  -0.69% -0.71% -4.98%| -6.10% -2.89%

E: BRRIRT ERRARANERRIKRAE, LREERABR. SHBKR. KB, WL
EEZERMH

LR, 2018 LK, B2 R EZEMHEEKBN SHRRMBILEERR
T, EREAAEBEENCRTEHERRBBMEREMN.

EEMRER, REHREEEE

ARR FE, REKASERLAKFESERNER, BIIAERIHARER
A, XU TELCHFRNBSHERSFNINENRE. BIESXRERMZLAEES
i, HE—ERFERIBAMERMENEURRREZE, EFBFRARBZERL
AZHIHITIEMRIERR, WRTEYERFHENRENMS.

™

%

6) MELFANBRARRMBMHMESFF, HEEEEXRERRNEENESE
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=1ER
ONEEHAUR SEEH B ATRERANEXFE, BIEMETRAXIE

2015 F£F 2025 F 1-6 A, B 8RR GEE RN TE:

i F 0T R%
100. 00
77. 61 79.55
go.00 7>-8 70.49 7320 70,76
68.22 47.10 99-64 : :
64.13 63.35

60. 00
40. 00
20. 00
0. 00

% % % % % % % % % % o

& © A & a o N oV oy > %

N N N N N 2 & % \3 {V

D D D D D D D D D > P

>

mEEMR, WEEHFAT 2018 FWWEHRARR, BRARAEZFAGRESIE
79.55%, EAERE. REAIEFHEIRKRAHES. 2018 FNELHAUNEILEH
A RR, BIRARAMEEHERKEMRIRE 68.22%, Iz RB K, BERR4EHE 70%
EH, E2025%F 6 ARE~AGREREE 63.35%.

QIR FILITHAR, HERATZEEE LRGN ERHTIE

RTEREINEEZEZMETARARAERLES, ENEEFANZHET, E6HE
ESHXRIREMIAEREER XHENTHR BE8ZE 2017 £ 12 A 31 HiER
EETEMNSTRE—EREERREZEFHEAEGE 5 F, FHEETHBIEFRAF
R, LRGSR EARFERRE, MAMERT BRQANERES, ABRLAEEZ
EEELRISEHERETEASIE. 2023 £ 6 A, BirAASHENEmMIE. BE
SR, EWEE. RPEE. HHBEET (XTHRAREHEEREKREFERN
i), XIGHEX L RB P EBRERE 2027 F7 B 6 H. HXEHHRME
REK, —AHEETERRARAELEWSENSLE, »—AETIRAHEXRNEMIAIA
AT ELF KM BIRA R R EENERER ISR . SRR KX B
MaRARISHENERS, RETHENIIF. 202547 A 10 H, #BXBREERMN

MR EMIGE EREE. BPRER. SATERBPHEELEZET (R
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EBRERZFBREZSLE) » X CETHRBRANEFERERKEFETRIHILE)
FRGIRRARZEAREITTEE, JFHRNESIAEBRR B ERENEIHE .
EXRAR . FIRZEGFEHEMAZTRIRGEBRQ RS ZHENE M Z B A5 i)
Eo RFEZBFMHYL BIRARTESSHRNEMNEERAEHFZRENMEHE .
BEAR. FIERZERRE, FHRRREREBIEEXEFFEER R,

2015 F£ & 2025 &£ 1-6 B, BifrAaAEWIEAN. MEBEHAEXERNT:
B 27T

2025 £

WE 168

2024 £ 2023 £ 2022 2021 4 2020 4 2019 £ 2018 £ 2017 £ 2016 £ 2015 £

Eil

KA 123.21 239.01 219.86 185.81 146.55 127.02 140.46 153.79 171.97 168.59 168.77

IV E:4

BH 2.40 6.75 9.16 5.26 4.43 491 5.59 6.79 7.53 6.29 5.87

VLS
%A 1.95% 2.83% 4.17% 2.83% 3.02% 3.87% 3.98% 4.41% 4.38% 3.73% 3.48%
x

15
W& / 6.02 6.62
%A

71
gz / 3.45% 4.00%

%

iE 1: 2015 F & 2021 FHIERIET B LA B A LB FHEE, KABTSARME
EFHCRHITIHE . o, 11552 H=Net Interest Expense, 1155 %% FZ=Net Interest
Expense+Revenue;

iE 2: 2022 FF 2025 F E¥ FHIFEAIRPE RS IHEN BT FE P EEMS TN
it ARSI LR LY, ZHE RIS R A B HIRRIC R .

W ESREAR, 2015 % 2018 FHIE BRARAMSEARMEEREREFIRS,
2019 = 2024 FHE BIR AR MSZER LM S EARBKET S . 2023 F£15%
ERARMEERERERS, TERFEE: (102022 £F 2023 F, EEKEZRME,
B3RE S FIZE R 2022 F£418 0%-0.25% EAZE 2023 F KA 5.25%-5.50%, F3EITil
SR, EXAEFEES, BRARARMERAGHR LA @B FEAERETF 2018
F7AREATHREHIFRMET 2023 £ 7 BRI, Fitk 2023 ETHFHXE
A EBTHL 3.5%EHAETFHL 6.9%; QRBE T RET EEE, {#84#iE 2023
FIRE 2021 FRFIBIRITHEFRL 10,000 HETT. 2019 F£Z 2024 F, BHirAREY
WS B A 6.02127T, % 2015 £ ZF 2018 FHA B 5% 2% AR 0.60 12 7T/4.2025
FEFF, MEEBRAREMENNRES, ARLGIIRMFETE, BRFINKEE

HERBSEENR MZEARMSZERARA S THE.

R E 2018 FLURBRA AV S HEARBKETREES, BOSTRITULA L
A KT, IREHA, BRARSIRICRRmA TS EARN 2.98%, EITIA
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Eb AR GIFRIC e zm R W KB E A 0.64%, B R AWM EERA R R T
EEAREY 2.34 MESR. MERRARZLEVSREAEENNSRNFLELE, B
PR FER ST L BB RITER, BRERRESIE, BRATAMESERENAR
ABEZE.

WMEBEFAWME, KFRHESAEN. AFHRRZMEPRFRME, RAE
fRT B ARRRENERE, hAMBERT BIFARAMSERAR, AERAAKENE
ENRMEEET RIFEAM. MELEWVSHNFHEMNE, BRQARAEEREFEEUSE
ERREEARER BLRIBTHEXMEN BEBIREFRGE, KREHFLAY
SERAXRBF/EIER, MSERIEYNERARAZENENNEZIEES RS, BREHN
TN XU B BEER B -

(2) Bk & E B E RZE D855

B AREERMBIERXAKE. SRIERKR. T&MRESE. 2022 FEANE
EEREBMBGME R ARL, SHEBBENMERMALRET: RES ARERBENHT
P, REMSHESMLER. 2023 FLK, FHERHANSMEE, EEEFHAAE
BEAET, &RERABDBAGE DB TE. B, B 2023 FLK, RSN
iR MIME RS, BEBRTESME.

EBRRA TR B ATR, RIAGIINE BURES &R B A B9 ELBI290 40%-45%.
2015 £ £ 2025 4 8 A, RABKRHN X ERXERPAEMKIRLAN 33.77%, X
B R MEE P ALE R BRIE 29 13.02 %; & FAURARYA M B X (8] R K (B4 P AL {E BY kiR 24
A 37.61%, XER/MERPLERIBKIEZIA 18.99%. HRAEKHAEAZKEEK,
FTERF 2017 FHIEEFM, EAFEEHEPMEL THEMEREY, HIRIEE 2017
FLFEMEEN, EEFREADNPAERNL20%. 2024 £ 12 A RAKE R & IR
BN EFIE+ESAEKTL 20%. 13%. 2025 £ 1-8 B, KA. AREEKHAH
B 2024 FRMMAGKTHEREE. 2025 & 6 BRAGKREEBGRHENEIE+E
MEPAES FE L 6.96%. K24 1.36%, EEVAZERHLFHMIEKFEEEXE. KA
EEZRABEAEE, ARBEAMBRIE LRI BRARERGENERNEXNTFH
FMBIHEREN

SFER, RE. FEAMNLONZETEBEZYD, Z=LFEZFRMHAIHAR
& EE29 79 30%-35%.2015 & £ 2025 £ 8 B, ik EM R R AEMTHES R A 7, 216
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JT/ME . 7,053 JT/Mk. XEHRAERPAERKIEZA 59.70 %, XEHR/MERPAER
BXWRZ94 45.67 %.2021 F£ & 2024 £, ik BEME—EAFE+E R EMFESEZ L,
2022 FTHFREMGEI HEHESERENEH TITEE, £ 2024 FRRKEMIZE
BlYTE+EHEKE, BNMSRTTES. 2025 £ 1-8 B, RENEEE+EHE
KEERES, EFLETITEE. RESZHMEMBUMERNTT, E—ERE LA
RN IER ERkARRIZ NMER. AEHRAE, 2015 £ X 2025 F 8 A, HIzEIEHAF
B, FHESANA 1,357, 1,430, mif+ERMEMFHERAEL XEHRXE
B AR ALERAKIRLYA 255.08%, XEH/IMER RAERIBIRLIN 77.40%. RAERS
NEFSENRIRE R, EERST 2021 F£Z 2022 F£ ¥ FHRREREM. 24
2024 FLURIZZRIERAFTEER, BITIKT 2022 FRIAKTE, 5 2020 £Z 2022 F
BIZ % LRKIZEMERIIAER, 2024 FREBEHEMIZIEHESEDE+FEHEKTE,
2025 £ 1-8 A, BEHEMBENEFAEABNLTEEREEENXEA, BEEN
1R LR KR Lk SRR EM IR . B2 ARMEMRRMEAAEEKE
BEM, FRBHIHITERADERIEZNE, HRRESERENT I SERRRE
=

s, BRRAREFNRBMAAEITEHE, THHENSLERNAEAMERK: 1 65
REAE, BRARBELI . dEIL REEI 27)F 2022 4. 2023 F£X 2024
FEFIRER KRR, SISIERABMER: BRATMNRATHEEB/ARAG RS
BUE, FAMSHETE, RS ERERANE: BRARMTRIEESENSER A,
RRFA R NEFEEEKTE: 2 EESEHERYEST, REIBIMEAIERRE.
flan, 2024 EHRURENERAFHBERT 2023 FRETH 9%; 3) HIRERMTEIFR
MAHE, EAEMEEE=ZENRHRT, IRIEXME~EE, FHEMBRXWERESE.
&b, 7E 2020 £-2022 &£, HirABTEIERARE DB L MEERE, SMEBRETRD
F =S PR EFGBURE RIRIRIERGR, ERMLAIRERE RSB REMRIR,
WE ARG ERR —ER AT HREE.

(3) £IRF=REDRFFEMIL, FRER ARFEEA

2020 £ 2025 F 1-6 B, BHARELKENERTELLLFROT:

2025 £ 1-6
= : 2024 EE | 2023 £EFE | 2022 £EFE | 2021 EFE | 2020 & E
Z3ES) 38.51% 42.33% 44.18% 51.85% 54.96% 56.40%
A 34.03% 30.79% 30.76% 29.89% 29.32% 26.98%
EES 5.12% 5.12% 5.40% 5.51% 6.00% 6.00%
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2025 4F 1-6

e i 2024 £EFE | 2023 FEFE | 2022 &£ | 2021 &£/ | 2020 fE/E
g 22.34% 21.76% 19.66% 12.75% 9.71% 10.62%
&it 100.00%| 100.00%| 100.00%| 100.00%| 100.00%)| 100.00%

IREHAAN, BRARASXBI BAEFRAERAT:

B JT/E

e LSAETZE 205%: S BRIATHAF BArEIERA BRIRAET

EBET 2025 F 1-6 A 169.99 80.62 39.99 290.60
2024 £ 159.08 79.94 42.05 281.07
2023 £ 158.33 81.02 45.67 285.02
2022 £ 175.72 74.75 41.50 291.97

hEI 2025 % 1-6 A 115.55 17.16 35.34 168.05
2024 £ 113.16 17.74 38.83 169.73
2023 £ 105.11 17.92 41.38 164.41
2022 £ 118.47 18.99 50.14 187.60

MET 2025 1-6 A 146.34 11.38 33.17 190.89
2024 £ 141.54 10.02 32.16 183.72
2023 £ 143.76 10.97 35.20 189.93
2022 & 179.64 14.75 39.38 233.76

ERT 2025 % 1-6 B 224.65 106.35 99.18 430.18
2024 £ 197.58 102.99 96.55 397.12
2023 £ 227.23 98.55 97.77 423.54
2022 £ 240.57 89.05 121.16 450.78

EEFNER A BAR 2 A & AR I - mh IE A SR R KA BUR BT -
HE- HE - xE~
WETE
PCRILTR TBR PCRILTR TBR PCRILTR TBR PCR/LTR TBR

Eu#E: 0%;

ERBIE: 4%;
RAAERLE: 76.46%:

ERMBE: 4%;
RAREHRE: 9%:
FAMERLER : 42.16%;

EUBE. 4%;

RGBT |EREBE. 0% |RANMBIE: 11.05%; | s AR ERBE. a%;
EE )37 XL KRL: 15%] 301 HE": “?Ségﬁ,%é,‘.zs%‘ 7.89%: TR 25% !
“232 &357: 15% 25%“IEEPA":20%; g e 3k o (H “232 &35 20%
03 S, 25% POESS A 34% (®
i, 24%EELHE)
HAEFHER: 4.50%
fiF =T e 2R
B |EEEE. 0% |ERBIE. 0% |REEE. as0v | LooRvr: 10290 ppoe 00 smmi, 0% |ERERIE. 45000 |EABUE:

T RAMERIE:
27.69 BRt/%

4.50%

7 1. “232 £FIRIRIE 1962 F (BB KLY 2325, EET 2025F 3 8 26 H
% 10908 SAE GAEHANEERSERSEZTSRGHO) DERXWAERENSE
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FEME, fEURERSD 25%%kFt, HAPRBRE T AEMRETHHEHRR, ZEFMERT
PCR; tRIEEET 2025 4F 7 A 30 HiZMBIRZ S, B 2025 4F 8 A 7 HiE2EEX
BESEMRET WA XFIE 25% ZE 15%:;

iE 2: "|EEPA"RZ 15 2025 FEEBMHER (ERZEREFFNAZE) (IEEPA)X R E >~
AN{E 20%K9 K, ETAE 10%.

F 3 EEWMEXFHEMEAKE. EHHE. ERTLENAESNTIFHES

; PEANRZBRSRBKAERAR, £ET 2025 £5 B 14 HixREN P ERRAY
MERBFITIHE, Hi, 24%p9ERMAEVIER 90 KN EEXHE, FERREEIK 10%
RIERL; PERETESREZBRSRBFEESFPEAMN, B 2025 F£8 B 12 HEBXEESX
i 24%89%FE 90 K, FATIREXTIXLE T MmANMERIRI SR 10%HIXFi. 2025 11 A, +
ERFTHRNEFNE, ERTEMXRETHEAGRIAE, £EFERERRMIEL"IF
RR"AZHB, K 20%X BT AE 10%. BB, %155£5#6 24%FF X8, 4o FHFERLD
#0301 Mk —F, EKIH 301 AHBLE 2026 511 A 10 B,

mEFRRR, REPA, BRARMETI . PRI ERAATRA. BAH
A, BUGEERABATHEANARE, BEREMEFHARTERL fMEETL
7. BiR2RAEHE. 1E. SEfEEREEFL, FEIT iFrFaileERE
EfHE, BRFARGEXEEESEAEAXBEXER AEEHONEEET
EIEETAHE. HEFHENmEMEOMNENPEI @EMNHE. ABYEIRE>
BA, B 2020 £k, BRARFEZRS EEEEFHANEME OREHERE. P
Ei, HEI 24N 2020 £ 4 10.62%32 5 2 2025 £ E £ 4y 22.34%,
E T ™24tk 2020 F 89 26.98%1E 5 2| 2025 F L3 1) 34.03%. FEEME I
Ex, BirAREMEI MG RIRN, 8 FREERARBKESNEE
BiAR. 2025 4F 3 ALK, EEBAFER2HXABREFRETIEHEWREI 25%K
. WEXMERRBKR, ERAZEELRHMK, EEBMAET 4 8 29 BRERF
MEETHERMH DS ETBHUREEEARRSENAFEERHIT —ERELN
#MZ, 2025 £ 4 A 30 HZE 2026 £ 4 A 30 B, Mz LRAREFTEMH 3.75%; 2026
F5R1HE2027 64830 H, M2 ERFEZE 2.5%; 15, RIFXES BEHMAH
RS, KIE (EMEBHE) XEWNEXREATAEFTHBHERERE, &F
25% R FEXRFAIFIE. 2025 F 7 AR, XESHEER TEBRFNIL, HEEESR
EEEHH—IER 15%RINNFIE, R 232 XFiH 25%KEGE. Fitt, ZEEEEKX
TRIEERERRBRIETRERFE—CAH, ZERAC X XRBURH I B 4L
B, FRITETE SRR BUR AR EA A X £ E R AR T 1A R 14 T ok S AT 4

2024 4 .2025 £ 1-6 A, Bfr 2R AMEMRE T BYKRR~=8 & tbh 52.55%.

56.37%, RREEHK=REMR/NMEHX—TMUTIE, EBREIHE BRI QRN SN E.
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2020 LIk, BErABFRFIHAXRE RN T EBMR:

7,000. 00 120. 00%
97.61%
6, 000. 00 100. 00%
46%
5, 000. 00 96%
80. 00%
56%
4,000. 00
60. 00%
3, 000. 00
40. 00%
2, 000. 00
1, 000. 00 20. 00%
0.00 0.00%

20204 20214 20224 20234 2024% 20254F-1-6 A

A () wemEF (FE) 2 ——FRAAE

W EEERR, BARA R FRER A RGERA, s G o e AL E E AR,
5 2020 &F4ALL, BHRRFE) 2025 £ 1-6 AR TR TR 17%, FEEFHER
MASEI R, EmEs BN R el SN E.

(4) KRI®RIHELGLESRS

BE/NRSTRER, ARTREBEBEEEBEXNSimMS, ARmEMERS, BER
BFRAFR/GERNZE: 1, ARTRREANEMBIESTIZEAES,
BEATIKARTRRRMEAENRS, EREENES, ERERRITL, KR

BEEARSMAIEZE, BERFRBRAAIKUGIEKMNEZREZ—.

B 2022 LK, BHRARFET ARXRTRIEMEE, MAMEARAFFHEEE
SRR mIEN, EFERQAMEMERSEA. WTRMAT, BRARAARSY
RIRHE & LB A, I BEIRQRARAKEF ENIFENE.

HE KRR (18 R/TRUL) HELLE
2025 1-6 A 43.75%
2024 % 41.80%
2023 £ 38.10%
2022 % 36.70%

i1 1 BiERIRE BRI EHRE

i 2: "KRSTRIE T BiR AR TR E P XS MIE~R (HVP) ", KRR
EGIE 18 BT RULMRAERKREZEFERBIEEUANSRAZERIBRETER
PREWINBILLR); He, D& 18 T~ K 19 RTESHIRAFRIRHATAE TS ME
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=i, AR

REHA, BRARHEENENHERAERERNAT:

FRIRTHRAEREFERIRERN R

300
250
200
150
100

50

20224 &
m— 0 A AH N (L)

20234 &

20244 &

43. 75%

30. 61

2025%-1-6 A

RKRTRIEHE S LERYRS, BT T B2 AR HENENHERAMIES-

45%

43%

41%

39%

37%

35%

— R ERE (BFR) ——— RRTRBEIL (HH)

ERANT

ERERBEEBIEERTLAE

60%
519
50% 48% 48%h0s, 48%
409
0% 38% 38%B8% . 36%
3104B1% 1 32%
) ° 3/9% 28§c% 2988%
30% 269 2586 7% %
224 234
18% 1859 19% 19%
20% 15% 15% 16%
10% 6% 8%% sof% 8%
2% 3%
ol | 1l ]
0% I_ZIQQI (I =
1214 16 18 20 22 13 15 17 19 21 12 14 16 18 20 22 13 15 17 19 21
~10% 20224 20234 20244 2025416
$HWRF (D 20254 16 A 2024 4 2023 4F 2022 4
12 0.98% 5.39% 7.99% 1.95%
13 7.72% 6.70% 7.39% -2.40%
14 19.37% 15.74% 14.57% -1.98%
15 22.68% 18.53% 17.85% 3.40%
16 24.14% 22.21% 19.37% 6.29%
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17 28.88% 27.91% 25.44% 14.87%
18 29.31% 29.98% 27.09% 18.16%
19 32.25% 33.35% 28.92% 25.96%
20 36.35% 39.60% 38.32% 31.49%
21 48.40% 47.51% 47.75% 37.83%
22 50.94% 46.33% 38.09% 31.22%
RAZERZFERRTHE 28.16% 27.30% 24.21% 13.61%

W ERFR, IREARN, 18 RTRUEMARTRREFGRSHENR, HEH
RKPHBIRAERBEFERIBEMNRTHE. BEREHA, BIRQRAARTRIEH
EGILMERFRS, FRTEEVGHFHENE, EERARAARTRIRHEE S LS
AT MR LN FE—EERE. RIFKRERRIIEE, 2024 F, KEMK 18 H~TLLERY
RARTRIRHE G A 656%; B2 A ARTRIBHENERARAZE. BIFHE
AT R RN FERIERERTT. PR, BRARMNARTRIRHEERBAH—F
RHEN R GIRF, B —ERAIFEME

(5) EWHIAARMUEHNRMREE BHESERR

ELEHEMISLE, Bir A RERMU R ETAEME, TERUIEIERMEEANR,
FINGMEHEME. UERHEDARIMNTIHAL, BE. BEXF. ZE. XEZEHE
FEAMEELRARMARBYMTANAEAN, BRI RIEN LS HKRE.
Blan, B RRRAARERSHITT SERL, BE B AC K= AR, BIIRER.
FEREFMAREERS, #BABRARFRELSIRHREPRMEE, DUEH
Z XN B KRG

HEEHMIA L, B S5FR. 5. Bd. tld. 5. B5. BRFEER
MERMBAEHERIBRERKEE. —FE, BRAATUEET K588ERE
EHWIAGE, T AMNER, RS RENE. fil, EhEWIAERL AR LI,
—R. LR, 5. KEERESR, ¥ ALAERHEOFERMRE. 5—F@E, B
ARATHRAMEEE, EBAFmMENE. 2023 £, BHR2RS5XEKNE
FIEBEE, BIXMEHITRAREE, RO RABRLAELNERRRIZALS,
BAMREAT B2 B mENE, ML lSIEK.

EFHAREE (BEHRES) ZEAT BERNEESITZ M. FREYAF RN
SRR, BHEARRKEESITZ (2 BIEASITZ12. BRRARAHBTERER
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IR E R RS A FHE I THN I EE -

4. FEHNERARLERIRATIATEFFERRER, ARZBREE
FITHE L FAARESERS, REFS (EAME) EN+SENME

g FFE, FEEIM B Al SE S B R T A AR RS 8, NRIES
FEFATBSEERATERN, SRFUTILAABE—CHES, BT ZHIG
EEEEYN, BiRARHRLUEKT 5ETUA 4 S8 AR IE.

EHAARENMENRRHER, EEEERKRMEES — N MRS,
BiRA AR SHRMEMRIEIERE. ERAERMK. BEELRAESAERE NS
%, EARZHH, LHARFUTEESNATELSEEREMHENE. &K%
S5, WEBFATNRRESIN, AHTESLTARNESRE. REMSHRT
WRBSRERN. BNTEHARROERESS. BerlES. MEmI

o, EFARSA—ER—MESITREARSHITESAHEAREER. &
TENHELERTENNEIHES . LHARARENEES. SAERARTEER
HHIL R ER AN L T E B S S A E M E R EE NS T RABHER. £
AR EITIRG R A DR EM A E AT, FAEATHRRAMRENE
BT

Bl ARZBENTEE EFARBEEEN, B (BATEAE) EH+
=RHME.

EHAREE (BERIRES) 2 EAT CREHREAMTZH. RBEME
EHARBESERNNEIZ (—) M EFARDRNENENERRBEEEEN
BB TN TR

(2) BENERFAHEEL TR ASHBRFERRHSHHERN. St 3
BE

1. FRHEEHXEEHBEN. Gtb. T3HEE

WEHA, FRHEESHXELHEHEHN. SHIFRWT: B4 Ax

2025% 1-6 B 2024 % 2023 £
HEETXE
k% 0] G bk &8 G bk k% 1] =]
5,000 /7 A L 158,416.80|  58.52%| 270,418.97|  48.77%| 212,163.91 45.56%

1,000 77 &l 5,000 /7 65,879.83 24.33%| 123,223.36 22.22%| 118,421.15 25.43%

500 /58] 1,000 &5 16,741.11 6.18% 38,810.51 7.00%| 35,079.37 7.53%
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2025 % 16 A 2024 4 2023 &
HELTIXE
&5 &tk &5 &tk &5 dr kb
500 AT 29,683.24 10.96%| 122,065.70 22.01%| 99,988.76 21.47%
&it 270,720.98| 100.00%| 554,518.54| 100.00%| 465,653.19 100.00%

i BRPIEFGHESABRLAANSZEOZEE. 2025 £ 1-6 ALHE
WNERX 57 EFLALE.

LR, HREPRN, BRARSEENZLERARTIGNARINES, LR
PREABAREMNIESERDEBKIEE ., IREHZH, 5000 ATl ERAEZHEER
MWEF EF4 54 212,163.91 AT, 270,418.97 Atk 158,416.80 Ht , H%&
R ERNSFAIELHIS 514 45.56%. 48.77%K 58.52% , RBIFRAREMEFE
FEKIR.

B ABMEREMSPREEEMNAPSHmEPRS N IR, BRT—%%
Mmha i, BER D BIMBRBEFBE R RIEEZERIEBFH T E SimpleTire 37,
Bir 2 RARRMEAER=XmE CEHETE. KEMK. EHFS) B9 60%-70%, jHZE
BEERTEFRAAMMEMBEALAONE. FER, SEKEMSHRIMEEBREH
BEMIEHESREYN LKRMNESE, EMIAFNEINEFIEKATSHES KU, B
MIHHEEREEIERZ. REHA, FEERGNBEKME, EEEFEROE. HSihR
FEGH S OBT EEA . BGNEIEI XE, SHMLERBAELXFIERESTR,
B HBREEHITRIREHRN, ERHNRELXHT, FEESHEMNLREIRE, &£
IERET, BERAEMNFRERES®E L. —FH, SR TEEKBNMENTHIAIMNER
T, EEEEZEAE, BirArBEmasS £ hmaEHEBNSIERY RAMBEH
RiE, BUTEMALREHKREE, FEHERLTSEM&CXBEEEZHHHEIEX
R, BUNTIBZ O ZHEEEANRANES RERKES, 5—A@, BirAaEdsE
H XIFERHIENE, AWRBHSEP H ZEL KB ZHEFNEE, WERT EHEN
RiEE £ AR ZEMEREMIET, RSN, BIirARA 5% 0B PHEEREMR,
Bl SRRESURZ O XIERENRRINES, B2 REHES 5,000 AT
UEEPHRE. STRAR &L SHMENFR & b 2 R KEE.

2. FESURHAHEAER. Atk TIHFEE
WEHA, HELHEERN. SLHERAOT:
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Bfi: A

2025 1-6 B 2024 4E 2023 4
ZEEMER
&5 =l &5 =g &5 dr Lk
N 24 ’H ;d: ili'l gx N
_é_f ?ﬁ = ﬂé] 5,902.40 2.18% 13,726.94 2.48% 18,463.09 3.96%
HLIEFR
‘,é."i-l- 270,720.98 100.00% 554,518.54| 100.00%| 465,653.19| 100.00%

i GeA S BEERNEFGAILLS], MELHEEINTIREN E—FEREZIERAR
AEERMPARER; BFPMEFGEELBRLANBZEOEEE.

WEHA, BRELHEERN. SLHERAOT:

BiI: A
i) S| &8

2025 £ 1-6 FIRHA A E LEKIER 10,475.73
2024 FEF|BEE 554,518.54
20254 1-6 RIRHAHME LHKIMERN/ LHER L 1.89%
Exl o
2024 FIREZHME LA ERN 5,681.17
2023 FEFBEE 465,653.19
2024 FREZHBE LA ERN/ LEER 2S5 1.22%
2023 FIREZHBME LBASSIEF) -1,043.56
2022 FEFBEE 243,298.91
2023 FIRHAHMAE LA EN/ LAEN S EE -0.43%

E: AASBEEEXEMGAILLS, REZWHERIRED E—FERIEANER
FERLIMWAZHEE: JEAMEMNGEESNBFATABREODZRE.

LR, REAEH, BRA RS L HEE KU EN TS A4 18,463.09 5 T
13,726.94 17t X% 5,902.40 AT, S HHAZHEERERI LB 77 3.96%. 2.48%
K 2.18%; 2023 FiRHEHE & 2022 F£XIEF|FIA-1,043.56 AT, & 2022 F£%4
BN EFEAIELGIA-0.43%, TERZELRE. THARKREMPERRSBRES
fE. 2024 F X 2025 £ 1-6 BIRHAMHBAE 2023 F£R 2024 FLIMEFNRS A
5,681.17 Atk 10,476.12 7T, & 2023 K 2024 F L HENEMEAI LB 514
1.22%K 1.89%. HIFEARIZHWARENBEEZHZXLFEEHEBE R, LR
HZ SH B Ak RN R EFIEIE .

EHRAREE (FERESR) 2 FOTH HHAREREFR Z=. BIRARMNE
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Bl EERZ (W) BERARE

oz
Ré:l'.l:l

R 23, HEENX PIITHN TS .

(FELHFHBBUAREBA S L. EHNEE, HESETELHBHERER.
P ERMEHEMEFNRRBLHE R B A ARUAREEEEA S L FRERT

[

1. TELHHHEWARBH AL, TFRE
wEHA, BFRARZHITXEHEWASLE. TaERMAT:

Bl A
2025 % 1-6 B 2024 % 2023 £
ERAR PR XiE
&8 ALt &5 At &8 4
EFAH JEEM 70,865.56| 8.09%| 141,194.87| 8.08%| 124,172.10| 7.57%
EFAD JEZEM 29,678.98| 3.39%| 57,965.68| 3.32%| 55,870.27| 3.41%
ERK BR 7,480.46| 0.85%| 19,891.13| 1.14%| 21,734.07| 1.32%
ZERAM M 10,897.55| 1.24%| 18,639.42| 1.07%| 13,625.13| 0.83%
EZFAN BR 10,488.38| 1.20%| 18,277.81| 1.05%| 21,456.65| 1.31%
ZAL JEEM 8,701.29| 0.99%| 17,250.06| 0.99%| 16,380.09| 1.00%
ZRA1 JEEM 14,478.47| 1.65%| 24,132.78| 1.38%| 32,539.57| 1.98%
=R JE LM 11,805.55|  1.35% 9,795.37| 0.56%| 27,652.28| 1.69%
ZRV M 9,915.21| 1.13%| 21,533.70| 1.23%| 21,649.95 1.32%
EZRS BRI 6,954.80| 0.79%| 18,824.62| 1.08%| 20,147.22| 1.23%
P AA s} 5,486.40| 0.63%| 15,040.17| 0.86%| 19,083.60| 1.16%
ZERW XM 9,796.73| 1.12%| 18,597.16| 1.06%| 12,583.80| 0.77%
P X XM 6,598.08| 0.75%| 17,854.74| 1.02%| 8,399.36| 0.51%
ZRA] JEZEM 10,614.04| 1.21%| 12,038.73| 0.69%| 10,612.20| 0.65%
=P AK S| E 9,504.26| 1.09%| 12,841.44| 0.73%| 11,315.88| 0.69%
&t 223,265.75| 25.50%| 423,877.66| 24.25%|417,222.17| 25.43%
E: AL EEHEEBNRT LS.

WMERFAT, HREPR, BRAFDSHI+XEEFEITRAET N A 417,222.17
T, 423,877.66 ALk 223,265.75 A, MEEBIRARLEH %X REARKEIEK.
b 2R SUTNRYEEBI 5 B8 25.43%. 24.25%K 25.50%, K& EEEATRE. BE
EBRATEEFH. EFAD. BRPW. BEF AIEEPREERHMER, HMEHNE
IRA B LIt BT, 2024 £, BIRAFAMNER J RN ERXIRE
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T, FEZERRRAEFR IBSELETEZREMY, WASEMRKBIER . 2EHHE
KEIFRERBORI M, 2024 £ 10 B, &R J EEEEFREMN (Delaware) %=
EREBIEE 11 EWRP, BEEEIFNN. MEREFHEEANHITEE: &
PRAITHAE T B J AT E R ENE AR AW AR IR S, KRR
R RS, RZATEMAIETRBHEEE, RFMRIPENANFZE. R
i tyrepress FEMHXIRE, FF JMBHERFEELESHEMENIZE. Bir 3
ARG HBTHHRIAMOE S, WHEREANKRIFEHSITRIAMESR. RIE 2025 4F 3 B
Modern Tire Dealer #HX#RiE, P J BEEME~EH, HEAXRERRAHEEEFET
BRI 7 R 55 . BIRAE) 2025 F 6 AARMYER J REA 7,973.82 /17T, B E 2025
8 AEYRE 2,452.66 /1 T-

WEHA, BRARZHITTALHEEN G, TEFERWT:

Bi: AT
2025 1-6 B 2024 £F 2023 £
ERA#H F & X 35
X ] Atk % 7] =174 X 1] &t

EF H. e 34,443.19| 12.72% 61,534.84| 11.10%| 38,967.75| 8.37%
ERFD JEEM 12,454.01 4.60% 22,887.86 4.13%| 15,119.14| 3.25%
EFRK BR M 909.50 0.34% 3,271.21 0.59%| 2,397.47| 0.51%
ERM 53 2,659.02 0.98% 4,251.40 0.77%| 3,327.89| 0.71%
EFN. BRI 2,340.06 0.86% 2,689.25 0.48%| 1,660.70| 0.36%
EPL e 4,244.30 1.57% 7,168.83 1.29%| 4,760.60| 1.02%
ERI JEEM 6,387.95 2.36% 9,815.58 1.77%| 9,315.44| 2.00%
ERJ Jeseim 4,349.50 1.61% 450.56 0.08%| 7,486.65| 1.61%
ERV 53 1,767.79 0.65% 5,063.48 0.91%| 5,740.12| 1.23%
%R S R 2,062.78 0.76% 6,231.55 1.12%| 7,051.40| 1.51%
EFAA HE 890.75 0.33% 2,536.24 0.46%| 2,275.35| 0.49%
ERW BRI 2,619.48 0.97% 5,519.82 1.00%| 3,712.07| 0.80%
ERX BRI 1,919.33 0.71% 5,668.68 1.02%| 2,658.73| 0.57%
ERA JEZEM 2,396.25 0.89% 2,154.84 0.39%| 1,148.26| 0.25%
ER AK Jeseim 3,949.62 1.46% 4,957.42 0.89%| 3,605.68| 0.77%

ait 83,393.54| 30.80% 144,201.55| 26.00%| 109,227.25| 23.46%

i AR BEERXEMGRILLE; BEAIENHEEDHBERLBASZED
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REHE .

WM ERMT, REHAA, B2 RS+ XEHB ST ERNE 234 109,227.25
77T, 144,201.55 F 7t K& 83,393.54 A 7t, bEE B AR EWHANIBR R EHN FKE
B EF 2 RIFIZKIET; HEHRXEEFIER LG5 3 23.46%.26.00% K 30.80%.
RERARRAETEZZHEREN SILBRREA, —RRAARAFEMILTERE, =2
FEE AR ZFH, SEFFREEEMES . 2024 £, BRARAIMNEERRRAER J
SUEMGR D, TEFRAZER I BELEFEURHESREUMTHERZRY
M, HEWANEREXTE: EAR, BTFZEFNAZEMREANEHTZ—, Y
WEARKWMEEA. 2024 F, ETREHESESZERERE, BomELEKH

RN A SN ESL T T —EMHT.

2. HRAEEZHBNELRRFER. HERMHEMEZHRRZLHER BIFLH
RKUMERESHB U FZF NIRRT
WEHA, BIFARAEEZHBMERFR. HERWEEIRBELAT:

FS | &ERAR

ERFRNBN FHE

P 2 RIEHAR

ZEFKBIT 1960 £, SEFNRE, TE5%
EEREFNECY, EIMMRRREERPEREE,
F 29000525 T.

ZER STk KRIAEERE, 2023 FEXEB R
BaTIAtHEEN 3.3 2%, MIAMBEAKTIZTA
RM. 1R IBISWORLD, %X F7EEEMBLEZH
BT HIsMEEE, 494 15.8%.

2021 £ X 2022 4,
B AR 253 HE
MEHEEN 10,426.88
B EJT. 13,779.37
E e

ZEPHILT 1918 &, SREMIFEEHEZHEME
k=, #E 1,300 KZHRI, AkRBEEE42 1
BiXrduORY 10,000 S RAFLHEHIRMERS, B
AREEAE RIREEESE, REVREETFER
M, Fi. KREXZHEZEE. 2023 FHETY
6.1 1Z%7T.

2021 F£ X 2022 4,
Hir AR 933 H L
I E % 5,878.74
FETT. 6,699.78
o

><JC

ZEPRKRILT 1921 F, REBAUTFESYZETIME
MFERE, B—KAEERTIHENEMNEES,

BB REEHBIRETTRG. TREEY
8,000 BRI, AEXEMELRKZIGHEHAE, 1
B48,000 MRF X

RIFEE Fortune 4811, ZEZE R EEHEMEL 20
E

2021 F X 2022 4,
Bir A8 SR 3 H L
I iHEE 4,070.82
FET. 3,995.70 F
e

><JC

ZEPBIT 1935 &, ARRMERTELEE,
B EALE RO A BRSNS R IS IR ]
B, ERFRFZILE. BEREEMTFIEFETRH
MFHFEE R, 2B EXEBRERTISRAH
MR RN EZ—, EEEBT 115 M IEF L,
A%XEZ 80,000 ZEFIRMARS, BELY 4,500
ZRT. 2023 &, ZARREEEAENEHLE

2021 £ & 2022 %,
BHir a9 A3 HE
IiE E % 3,914.02
FETT. 3,187.72 A
-

><7JC
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(KB NAFHFEXRRE, ERBRMF. RIEH
AR Z—, £E@EILEREHS (NABR)IFEH 2023
FEELEREMRIBPAIINEIZ—, UNR (FiE
BT) =20y 100 M LIEFFiz—. E&E#+E
FRIBF R AR, 2B EESRENEE
B THIEE 11 EWSHRP, B—F5HRE#
ITEE; ZRUOTHET BRI ISR
AR AR AT A A IRt A S, AR R X8
I REIF LSS, RS AEMI I IEhaEisates
EE, RRIPEIARFIZE. RIFE 2025 &£ 3 A
Modern Tire Dealer 18X3Ri8, BF J BB E=
FH, HARMBBEFRBIEI LS.

ERP K 2R ERRENEESHEE, S5
NTRER, EESHRRMERLEER D HTEM
Fifir; BR K EBRTEHHIALER 29 &£,
A 150,000 FH K EE 8] & #83d 100 #HER £ &
ZBAo

2022 &£, AFEWWANY 220 125%, IHEAR
) 20 1Z7T-

2021 £ X% 2022 4,
SEF NSRS Pop=son
MEEH 1,133.35
AT, 2,297.97 /F
ERIT

ZERAKRIT 1979 &£, REEEREREA. M
RAMELRIREES, SEARBEMRE£E
MR ERE . 8. BZEMEIE. TRAEEERE
#Bid 270 FEAERMEEF L, 4950 2R T,
EEEREESRE. T3 CCA EEEARIENE
FRBREESENEREAZIE.
ZERLREEAREREA. WIREKHELRIRE
Ei, FERMENR 412ETT.

2021 F£ X 2022 4,
Hir AR 2R3 HE
I EE 3,351.02
FET. 3,12787
e

><JC

EF M BT 2011 5, BEBALF IO HFRRLA RO
S, =2 Kumho ZEVH5M AR ME— S $HE, 1R
HERAEFEAENESRIIRE. TP MEBAF
Zafco Trading =& LA FFEE E A ER R
BRI AT RN E, BEREDHFNAESIE 2
KUMHO. CEAT. ZEETEX #1 ARMSTRONG %
RARBIIRINEZ .

B MEMEZAK 4,000 Fi0HRETR, IFE AR
297,700 Ayt, EF M 882 F Zafco Trading 2
PR X ZARRREED L.

2021 £ X 2022 4,

SEFNSIE PO 8o
IS EE%R 135.43 12
8570, 281.27 1285 7T

EF N.ARILTF 2006 &, BEMIFHT S BiFiE
KETRM, FEL BRI EEHFARTEME, BAH
THIEAMAEMNTIEEHMARSZAE . EERLD
AR SSER, ERGHEHITEFRKM, FFRIId
gy, BfEPL, ARPREESAMMRS.

2021 £ X 2022 4,

Bir AR 253 HE
ISHEER 739.11 A
ER7T. 1,448.00 FEBR

JC

ZERV

ERPVRILTF 1991 F, 2—REFTRIETERN
i, ElSEEERERIRHESEHMESIED
. ERPVEHEEXIANE—KRKEIHLE,
BRI ELZLER &8I 500 2.

2021 £ X 2022 4,

Bir AR 253 HEL
IS EER 349.19 12
570, 379.67 1285 7T

10

EZERS

ZEFPRKITF 2006 £, SEAUTFEXFMCEEX
XUMESERTTFH, 2EKFMENLIED
mz—, EEFAEE. BRE. %, BiEE. K
MeFn Tl ZE5RE9%e Bs B #E R ECAFRISHE . 2022 &,

2021 £} 2022 4,

Bir AR 253 23X
MEEF 1,929.11
AT, 2,12427
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ZEREELIA 3.26 1ZEXTT.

KX 7T

11

EF AA

ZE PRI 2021 &, RiEE-W (09690.HK) &
BFRBZHLE, BERPENEMNE LLET—
KIARERSFEER, BREAERK. HE. TG
WHEZ—ARSE, 2024 &, EE-W Bl SN
A 147592t AR .

2021 £ X% 2022 4,
EEF NSRS Pop=son
It E % 9,558.76
BT 10,697.12 A
JT

12

AW

ZERFEIAT 1965 &, SEMITE=, BEIEX
R AR R KR IEMERZHERZ—, RIEHEB
id 17,000 #MEEE KRR MM, HESin. PR
BHEmhE.

Bir AR B 2022 £
Fie5ERPEILE
E£ %, 2022 £ B#r
NEIXFELIEESR
318.11 AT

13

ZERAHRITF 1968 &£, DEMTR=, B—KE
FRECPRI AN HE, FERRITIIAERIT 55
FHEW, ZAFHEENBREMEES, 81F 30
ZAN RGN, 8EATERAE. BRAEEREH
R%E. #E/XKEE/IFEELE. 4x4/SUV. FEFIEE
RENEZS. £FMETHREBEYR. ICTH
EHUSIRME.

BirARH 2021 &£
Fie5ERPEILIE
fEX &, 2022 &£ BER
AR EILIHEEE
223.94 AR TT

14

ZRA]

ZP A RALTF 1951 F, BEMIFEE, 12T H
HRERT G, RN, RREEIBESHERS,
NE R IH#BIE 5000 &, FE{T A 75 F£HHKX L.

2021 £ X 2022 4,
Bir AR 53 HEL
IHEEN 845.80 /5
%£5T. 1,827.50 =
JC

15

R AK

B AK RILF 1949 &, REAFEE, 2%k
S5ARFERFMBHERNSE, ETREREEE:
Mavis #T$0%2BA. Mavis Ra5FIZE. KiEBH. R
HmERETIEIF. MEM. REBEEE. NTB (£
E#RBR St | EHLRRRIEIE. WAL, il
FZE. AR, B, BIRZ. HSRZRERINERS,

ARELERMEAME 3500 & RE=RISEET

E]X—X‘Ilﬁ‘o

=1

2021 £ X 2022 4,

B AR 253 HE
IS4 EE%R 853.84
%£5T. 1,097.27 =

=
x:

A,

FRIRBEZE

ZEBHEKRBRRETZHEIEN. 2FFRIE. Capital 1Q FAiFIXMHIA.

W EREATR, IREHA, BirAREELHEEE AN AR A FZERARITI Al
MERXBASIESF; REHA, BERRARASZKLEPHMSIERERN, KE
FRAEIRZERRSH 2024 FUANFHTELDIN, BIRARNEZRZFH

WANBRZMRELEKES; BRQAEERREBFRARXRWARS B Sl S H1RHE
LEC.

EHAREE (BEEKRER) 2" FEOT RHLXRERFRZ =, BiRoaA/E
B FER " (M) BiRRREEE2ERN" 2 3. HEENX PIITITHRE.

() WAFEER. FRXANZHEHENNE. EFXREFEREER, W=,
HREEBERVEARSEE, REHSTIRE]
BRARMNEHERITRIFULERE, RMEWEEHITER. XS EE. REH

A, ZRFRXEHTHZEFEFZREZME, BRARTEXBHNEHEX~RNTE. £
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HNRGFE—EER. HEHEY, BRAATRAREZHEKEX~mNtE. EANREHNF
AT

BT T/
20254 1-6 B 2024 £ 2023 §
TERE aEEXT [SEEREH | 2HERT [2HEXE|2HERT] SuER
P BN AR S WEENE | FIE  (BEEMNE ENE

JE3EM 606.46 40.29% 606.82 40.99% 597.36 29.91%
B 417.15 27.80% 401.39 27.72% 387.00 27.31%
[ZHES 472.46 26.88% 468.82 30.09% 482.52| 32.16%
FE 240.70 22.01% 250.39 24.79% 239.62 14.63%
Hits 382.97 27.19% 398.43 28.16% 397.32 26.69%

WMEHA, ZHESREW. FEMRNALY. BERKHEZHRELE, BiR
RATFRXBEHBENRGFE—EES.

B ARIERIKEIL T ZREEEZAXNRAMGIND AF/ESH, £E 7KL
HEWS. $WNAERIXERRT, BirARERS TIHAMEM L, SEEEEMH
WiIFR S E R AR XERK T, AR X EFKE FRHIZ I HERAZEE,
FEHITERUEN . BEME, BRAAPEREAZHEREMFEEFE MK,
FEREAZXEMEFEARKE. TRHNEEER. RERTERESN, BRER
AEPEEANZFEENTHHENMBEZRTEERX, SBPERAZHEKRAEF
REMERIK, UHEEAOREIT, REPR, BRARAPEERENZHEE AR TRAH
E Gk RIA 37.47%. 38.65%K 41.60%, HEEINZHEARTRIEHEE L7
71 41.48%. 41.59%% 41.53% (LR GLLFEITARRFEEFRIRUK SPECIALTY)

WEHAR, BIRARRTIR] b2 R 7 B A ANt (X A 55 & £ 7 33 ELFR
WM

27 X1 20254 1-6 B 2024 £F 2023 £

EAR 22.05% 20.86% 18.84%

HEp P ha
1E4h 25.33% 29.88% 30.78%
=R RIFE=E 14.60% 14.78%

B hs
=]\ RIFE=E 29.39% 27.35%
SR BEA 11.36% 14.77% 15.44%
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Xid 2025 £ 1-6 A 2024 ££ 2023 &

£
]

1w 21.80% 23.17% 25.75%

LR, BiR2RRITU R R AIREHARERAHEENREZRTIE
SMEXHEEMER, I, RFPRIBITL EHRRAEYE, REE. SRR, BARG
FHMRIITU AR EFERIEFNRSTEAENRYER, 5BFRAAFBRERN,
Bir 2 AP ERAZEHEREHN REMETEMt X5 m 5ERIT A 2 AR —
B THEERZEES. RILLSN, BRQAAEtElit XEFHEXTHHENBEES
THMMX, EARBBEEXNES, TERRNLRBREFEALE, BSEMN.
BEMBRRTRIBWA S LS.

2023 F, FXEEHBEMNEHEN LFAEYE, FTERESTERMBRATRE.
BIZBRAATRE. BRELCEEZmME. Hi, KifitX. tEXHXEMREARS, —
FE, BRARERGH. bRt XS rmaEs ) (BN X LT, XEE~T
TRFE LR REFE/ 10%) , BirARERMMX. LEtXEEMN~mEER
RTEHE. PE. SmEErsTI, BERESINERAZIEENKK; Z—AH,
ZHEMR. BEERZZM, KN XHEERNBALA. BERSIMELK, Bl
XEMEFIERMNESE, RIEEFRARERT, EHTRIBHEENBIFEES. [
B, BIRARENMNS KRR U-REND, HERASMETRHEE, RAUE5H
R mER IR0 E, THHEEMERREA. 1, 2023 FERTR AR FELCR
RAMBEERK, THHTUARMIHMATFHHERMM LA, RRBEHERT EFEL
=7t

2024 4, B, SHEFXELXHEEEIRNED, LEMNEPERHEERNRE
KEE . PELHBEANREREZRZBRQA TP ETIHEHRE DAL, REN
EEHRBIAT. —AE, BRARFEMEMZBE FERNERE, TI9HNEETR
Bt »—AHE, BRAREARERFIRESHIAMALHRE, EHEEPIMEIA
AEHERME. ZFLXERROEESZMT, BRARSURAHENSE, FEEmMMK
Aim[ENBE, TR T PEMXEHRAEHNRMIERET . BFEHinREELFHHA,
HEFRPNIRTHKS, EEPELHEBEMNRMKRTEMEXE. LENEHETE
FRBRES, TERFZANARRFEHRAMAFFETERY, BArEEI BA
THRABKREFERE, TR iARR, LEmXEHEE~mbRE8EI /Y™
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mLBIE S L7, (ERHEEBMRFERA.

2025 £ 1-6 A, deE=iM. RGN, PEREMEXZEFERENR /). SEHEX
ZIEBEREFERE T, TER 2025 F ¥ FHigmSHE, mREMRTT—F
B, NMESBREMNEETRTE.

tHAREE (BEERER) 2“F0T AT EKRFR 2=, BirAB/ME
BElFER Y (M) BRASEFEZERRN"ZI. HEBRX hFHITHNFTHEE.

(R &8 B2 REHARLEREA THHEMEERNME. EFENZERER
TUEARER, HEMMEMEEEFESTRHMNEERSEY, REHEBHWIZEM
TR B

1. B2 EHFARZLERERN TRHME=RNE. EMNENER

2018 £ & 2025 F 1-6 A, BHrARARZEE R THHEMETRMEIERNT:

B JT/%
2025 £ 1-6
B | X A 2024 £ | 2023 £ | 2022 £ | 2021 £ | 2020 ££ | 2019 £ | 2018 &
A tH 240.70 250.39| 239.62| 223.51| 227.10| 222.01| 230.01| 227.58
HNEH 456.68 455.95| 453.18| 441.06] 395.36| 396.59| 411.41| 410.32
k] 222.75 217.30| 208.51| 196.49| 194.15| 192.72| 185.42| 185.62
HNEH 358.27 336.31| 338.88| 331.42| 275.02| 293.28| 319.85 341.70
1 AEXEIEREER, JMEXIBIEREEN, REFRFNATRKETHEERN
BOUS N 5 EE7E 8% LA T ;

E2: REHA, RRRAUZERALNE, FHEBANGETE 70%LL L.

2018 % 2025 % 1-6 B, #R—HMEEHEXT (EHREH) , RHNEENT
MR ER—HEXEA (RNHEZSME) . BHEMEE/NTEHENE.

EEHERT, 2018 £F 2025 F 1-6 BHAHERINMEEL R, SMEMET
2018 £ & 2021 FFEH T, T 2022 FHEMBEHEFTIREFZE L3, BAHENIEDN
RBERTIIMHEME. ELEERXT, 2018 F£ X 2021 FHIRTH~ RN S E~mNTE
EARRIFISE, NHEMIET 2023 FRAMEF, 2025 F EFFH/MREE; SME~mHR
F 2018 FZE 2021 FMBEEE T, T 2022 FHEMEAFTREFEFURE.

2018 £ % 2025 £ 1-6 A, B2 B ARILEEN T HE/MEFmEFE/IF RN
TRATR:
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2025 £

SEEX| X 1-6 A 2024 £ | 2023 £ | 2022 €F | 2021 £F | 2020 &£ | 2019 £ | 2018 &£
| W% | 22.01%| 24.79%| 14.63%| 12.47%| 14.44%| 12.83%| 12.57%| 8.23%
g ShEE | 31.09%| 31.96%| 28.95%)| 17.47%| 21.44%| 28.01%)| 26.45%| 20.10%
L | M 9.46%| 8.98%| 6.57%| -5.69%| -3.77%| -0.77%| -7.37%| -7.37%
" Sh4E | 16.62%| 12.69%| 9.37%| 0.23%| 6.51%| 14.60%| 13.91%| 12.36%

1 AHRKEERERER, SMEREERERN, RERAAROLRRETREER
B & L 806 KL T
2 IREHAN, FRHARUEHERANAE, ZHIENSETE 70%U L.

WMERMR, 2018 £F 2025 F 1-6 B, #ER—MEEEKXT (HHEZiHE) , A
HEMERNTFIMEEFE, ER—HEEXER (RESIME) , HEEENRHNTFZ
HEMEK,

HMARXEER T, BirARERSTIHEMELM L, SEEELHHIIR
FIER . FRMXEEKT. FRMEXHKT. FTRTIATIIHERAERR, S8
HITERUEN . BAMS, BRLAAEEMNREMETIIMEENER, FERRRAE
REhahiaR S ML N RS, EfRKEBREEVtHEENGEZFRNREMEAR, ™
HEFERAHZ, BRARAETERANTHHENSRTEMHX, SBAHEXE
FIRBMBIK. EEBFRARNEENRMMNZENREES. HEMNTENIEK, EHX
BIEERS.

BiEME, ZEHFEEXT, HTFEARRKRIIEEWESHZ, BRARAEFSE
F AN KERESELURS RN, 2018 F£E 2022 FRINHE - MEANEFEN
1, (BESRIBE B 2020 424 AR/, 2022 £5 ik E 20 E H R B R/ ME T
E-5.69%; JMEEFERR 2021 F£F 2022 FZRA LHEESB TR 2023
FZRNEXEHITREMNRREZMIN, ERFEERRIFRE. ELHEEXT, K
2022 EZ AEZEMSN, 2018 F£F 2024 ERNHE-BEFNRZE LIRS, 2025 &
EFFH/DEEE: 2018 £ E 2020 FHIIMEFMENRESRFA, 1B 2021 £Z 2022
FEMERZHRALHEEZSHAER T, 2023 £F 2024 £EFRFEIIRS, 2025 £
1-6 RfEEEI%E, BARIEE.

2. EITLARER, MENBERENESTAHNRERSEY, REFSHL
ZE TR A

73



2018 £ £ 2025 4 1-6 B, F{T AT Lb 2 R R $H RSN H = mEF RIFR N T RAT:

#E | B 2;)_265: 20244 | 2023% | 2022% | 2021% | 20204 |2019 % | 2018 % | Fi4fE
| B | 2205%| 2086%| 18.84%| 1165%| 1L86%| 18.87%| 2216%| 19.20%| 17.63%
AR
T | shey | 2533%| 20.88%| 3078%| 20.18%| 21.45%| 31.16%| 28.48%| 20.42%| 25.96%
s | P | RME| 1460% 1478%|  582%| 12.80%| 2116%| 2167%| 24.40%| 16.46%
~
A\ B
B | sy | kumm| 2030%| 27.35%| 2087%| 21.60%| 35.979| 30.8206 22.78%| 26.98%
RISH | 11.36%| 14.77%| 15.44%|  4.93%|  6.13%| 15.77%| 14.17%| 14.19%| 12.10%
S il
sh | 21.80%| 23.17%| 25.75%| 15.56%| 17.06%| 26.35%| 22.90%| 17.73%| 21.22%

i BiERETLEHRRAER, ERRITU 2 RARKEEHEREH~RNMERENE,
R IR TER LR

W ERATR, BRICIERAST 2018 FAHMEF RIS TINEFMIN, BT
bEARERFEHASENHIMEERRICSEE, BE 2019 FLERIMEEF RS
FHELARE . ZFRAFEEIITHENKS. BHZEBKMITIAFE BI2KRE
R R EE LR RN EERE.

b, BTIRINTIAMEN REF = BERMAITI R, (RERITEER & 44
HRIMEAN Gt BIRY, FRIF. REgERE T B AMSENRESEENKIRR
BEREMNEKRESEN, AR TREFEEWIEERF=E. FithERRRERRBIR
REIMHEMBREHM RS T AW, FEAWBEFMITULRG. © TRR BTG
EEMQAM LT 2AMERMEMENR, BRI —TRESEEATIZMNZESME.

EHRAREE (BEEKRER) 2" FAT EERWESHIZ T, FRRI 2 F R
W BAREDRAREEIZ (Z) BRHEAITZ3. EFURKEENES
iz (3) BiraRAREHAREZERN T AMEIMENE. ERRMESREITIL
RAFR, IMEMBREFRSTAHNERRSENE, REFSBAZENI TG
R THN R FR -

(7%) HAEBEEWSHAMREEN, SFEERRTEIAGR. SRBRER
HRIBRE L, £ ARKERTHE, BIE%. T IAMHESIEIESR AR FER,
HESHARMKER . TEFEMPHMMERS . EFARKERTHENER). HERN
giEs. FRES. TGS AEHENENE, MEHBRERABHFELIEL
BALZHHRE, 2024 FEERHBIRMNE EF R B AE SR A TR
HESEY, BRARANERREZERTER. ¥, FHRXUNHE LABEER
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EHEREEE, ¥BHARNLEMIGEEEMEXTHIR M KL X

1. EEWEHARREHMER

WEHA, BRAREEWSRAREEMRIERIAT:

B AT

1 2025 % 1-6 A 2024 $EFE 2023 fEFE

#H €8 & Bk 8 =) 4 T8 & bk
BEiEv R 490,688.25 | 54.23% 928,196.88 | 52.93% 908,795.15 | 54.18%
BRIEEL 119,410.98 | 13.20% 232,349.11 | 13.25% 214,520.10 | 12.79%
K RIGAR 127,618.20 | 14.10% 228,661.31 | 13.04% 199,833.51 | 11.91%
ik 71,220.37 |  7.87% 143,973.60 8.21% 162,509.57 9.69%
xE 62,168.12 | 6.87% 128,151.25 7.31% 139,975.78 8.35%
fWes 10,662.16 |  1.18% 23,097.85 1.32% 24,180.90 1.44%
Hith 99,608.42 | 11.01% 171,963.76 9.81% 167,775.29 | 10.00%
BEEAL 132,160.00 | 14.61% 267,621.77 | 15.26% 277,892.65 | 16.57%
%’H{é: (iigi%F TA 7,476 / 7,436 / 7,363 /
f_ﬁ}‘ifiﬁﬁw (i 73 17.68 / 35.99 / 37.74 /
Eﬁim&ﬁméﬁﬁ 282,009.57 | 31.17% 557,934.70 | 31.81% 490,531.66 | 29.25%
T, BERHBOFER | 118,266.59 | 13.07% 237,593.00 | 13.55% 164,102.37 9.78%
ITIRPERE R 52,048.48 5.75% 116,982.18 6.67% 114,551.25 6.83%
REIR 28 43,445.83 | 4.80% 91,281.96 5.20% 89,088.93 5.31%
X 16,193.49 1.79% 27,485.27 1.57% 37,622.48 2.24%
Hits 52,055.18 | 5.75% 84,592.29 4.82% 85,166.64 5.08%

ait 904,857.82 | 100.00% | 1,753,753.35 | 100.00% | 1,677,219.46 | 100.00%

REEAA, BEiEMRGEEW SRR LGS 37 54.18%. 52.93%F1 54.23%,
BEEATISEEWSRARLLESFA 16.57%. 15.26%F0 14.61%, HHEEAIRIFE
E, HEFAREMERBANASEEWSHAILES A 29.25%. 31.81%F
31.17%, &EEERRIFRE.

He, i5f. EEREOFEBNFNEEAREMERBARKPREEMN, IR
LHIR SR G EE W EHAR 9.78%. 13.55%7F0 13.07%, T E R GEHBNEE NS
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REPRBEENA (BFEEREREOFEZZTEMMER) 23494 66,521.72 75
JT 146,799.49 FFLFA 59,068.27 ATT. 2023 B EHMEL AR FEEXREE, &
FiE+EAMUT: 1B 2024 FEBEZETIHMBRERAEFH, HigiEHRKNITHESE
AREMERIBAMAEAEITIRK. HIAMHEE. ERE. XREEMMEARLEE
WA LLER ), REHABRRFEE.

2. /REHABHFLXAEWHART I EESH

(1) EEFEMBBNREER
WEHA, BRAREERMBARBMEEINFT RN T:

B /TR

2025 1-6 A 2024 1 2023 4

aH D3 )Ly T Fi B R E S it
AR 14.76 -1.03% 14.91 13.99% 13.08
RIAGER 15.22 16.59% 13.05 29.08% 10.11
Wk 14.29 -7.43% 15.44 -8.42% 16.86
RE 7.78 -8.22% 8.48 -2.97% 8.74
fMes 6.43 -5.65% 6.81 -9.44% 7.52

W BRI, REHAEHIGIR. RABEE. k. KRB, WLE5ITHEEWEK
K 44.18%. 43.12%7%0 43.22%. Eih, SRBERERXABREITAOLEE WS HEA

0 24.70%. 26.29%F0 27.30%, FRAMEME LB & LA FIRE.

wEOEEE

W R AR EE Bl 9.69% P& E 7.87%, THA1.82 1 MENS: REHFETEWEHA
RILE5IE 8.35% P& E 6.87%, TPy 1.48 NEHN S WL b EE WL AR LLFIR
1.44% TPEZE 1.18%, T4 0.26 MEH S

Wk

{ER, HEAbHBIRM AR RM N 187 2024 FLURTFE T TRERIE.
WEHAR, RABR. SRERERRBOTIHEONERL (FERINLLTAFHIHE

#&) W
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REMA XA, EBRBBEAK RO

15, 000 —
R ’ 13, 344
13000 RS = = N - — T T T TN =
11,782 12,566
11,000
10, 330
9, 000
------------------ B 48 = == -
5,000
e e e e e e e O e
~ N M X O OO0 OO — N «— AN M T BV O OVWDONO — N — N ™M S B O
R o o e Sl o o ot Ot SR o il S o P o
RRLLLCRLL oo IIIIIIIIcRLLIILYR
SERESRSRREESSRRRRRRRRRESSRRRRRE
RRBREHH & BARSEF
AR (N330) ¥ BWHEAAMN R AR 2L
- = LSRR E - == R (N330) ¥4ifa

I L RABIKHMEIEREPEFSE, HIMITEARXAHFOISEAREEREA~S S
FREE (A IR FRERERAGE Mg AEEARTENE, Edif0 3 SHEAKE
WINAEZHZE 2023 £ 11 A 27 H; ERBKHNMEIERETPEBSE, HAMItEARA
TEKEE (1502#) RIFT#8 (BRI000) (FH#ll AR ERESBGER) NiREY
BEEARTHE, HAIRTHI (BR000) HIE{NAHWE 2023 F 11 A 27 H; RE
(N330) FEMIFEREMKRBEREINER, HMTEARXALER. W, ade. @
M. AL ERTISMN AEERFHE;

F2: RABRREERGKEPAETEAROAE R TEERT MM AR R TR
EBRBEMBETEE, REE 2023 £X 2025 4 6 Ay AE: &RE (N330) FLE
HEARNAELITE LiAZ R BEMIENERFEHSE, AR 2023 £Z 2025 £ 6 A
BRI {E

(2) EFARHERTEHTEHNFR

WEHAA, BRARAAMEFARBERTIENEHNFRMT:

. 2025 4 1-6 A 2024 4 2023 4
I

Ve TR & THE %
AEFHESTA .
bl . 7.4 99%| 7,
HE (B0, O 7,476 0.53% 36 0.99% 363
AT (B . )
s BRIND 35.36 1.76% 35.99 4.64%|  37.74

IREHN, BUEFARBERTIEZERNREBRE. AETHEFETIALKE/NIERE
F 0.99%. 0.53%, HAEFIHEEN/\ETE 4.64%. 1.76%.

WEISCETA, BN BFEHIToRRILIAZE, FEXTREEFALRAMRER
BT RPEL &%, XTEZEALRANWMLCESHENER, 83RSEHRNEFA
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][I

REMAKFEERZENBEET, XEEMCAZRSEEERARBE I ALKAALEL
X, BETSHMEET T, IREHA, BRAANERRIREREAIRAS A

9.92 JT/%k. 44.28 JU/%&FN 43.17 /5. FE, BUNERAIRALHHBZEET
PR Lahayzmm, METE. SEIl ~EMNZETIRES, BinA R AR RE
BUALRARMTERIGES .

(3) BEBTRAMN R ETER

wEHA, BiraRzl. 8RREOFERETENFIEE, ETHNHROTRA

ﬁ

BN T/
- 2025 £ 1-6 A 2024 $E 2023 {EF
BRI A THE BRI A T BT A

B, BER
i isie 38.63 -1.72% 39.31 33.34%|  29.48

2024 £ /2, T ENSZHMEEEH, e Bir AR RALIEER AR FRE.
wEHA, EfREEENEESWT:

B45 . T/ ok *ﬁ%%ﬁ#‘]f@ﬁﬁ'ﬂl\*&
3, 600
3,500
3,000
2,538
2,500
2,000 /_A\ j/\/_—\/\ 1628 ,
1,500 r\/ 1 53> >
1,000
/ 916
500 658
20234 20245 20255

BT 4 A e A% TRCHBDI

L& g oL Rsmamis (SCFI)

BT 6 kaE A FHCRBDI i
Lk o R RENIEH (SOFI) F4ufd

E 1 BURRIFEAKT MBIZER HAT. EiBRIEXR 5. FEIR iFind;

¥ 2: MAEITE SRS REE 2023 £ £ 2025 F 6 AiK T W8 EHRIEE.: Tk (BDD
M EBEHOSEFEMIBEE (SCFD BIHPAL{E.

W EEATR, 2024 £EEREIEETIANIGEL 2023 EEE R, LigHO&ERE
FHIEINIEE (SCFD) F 2024 &£ 7 AxB|IREH&KE, T 2024 &£ 8 AiLERBEE
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FHIRFENE B T TIBIE, 2025 FEREN PAEL T,
(4) F@RES. Faeh A IREHERRE

RERA, REB2EREBI =R /BB, B2 ARBAEFEFEIRARE,
FRBSTREAEERTL. IREHA, BRARAMBMEESTEVLSHANLES
AH 6. 83%. 6.67%F1 5.75%, FEAI F. MBI KEREXTHEFRIHIARHEH
%, EXRFIRE, 8FRES. Fieh ST IR HE S ET R A EE W 55 A HY
TR

3.2024 FEFEFEMPRMWNE EANRR A EEMRRATHRNREERSEY,

BfRARRAEAERZERETER. 8, EHRXUME LABEERSHEREE
&, MEFEQAFVEEMYHZREEMEXTFIR MR X5

(1) 2024 FEEZEMERWNAE LT8R B BRI A TN RERRSE
%, BIRARRAKRAERZERTER. T8

2024 FE MG RIABIKBIEMNIE EFA, R B EIZEMBIRATE 5.93%
MEZERESHFUT:

D Wk, KB, MEZFEMEBMBTREXNRAGEK. SRSRBNELEARS
X ER, SEBRIZ A (8] IR A RO B AR EKIR A PR

2024 F, REBRARRAGE. SRERERMEEHIRWNIEEK 2023 FHF
Fr Lk, BEETLZ. B, WLEENNEEEZRHERUNEE LR H AT RS
BT, MBRMEEMRAANTHER TXAEM. 2024 £, BirQAAREMRIAIR
MMM IEFRE 2023 X FIF R T:

B /%R

2024 £ 2023 £

g e t BiEH R o
BT 1%* RAWLE %ﬂ’% EIRTN
@

=t 14.91 13.99% 24.33% 3.40% 13.08
K IRIGRR 13.05 29.08% 23.33% 6.78% 10.11
stk 15.44 -8.42% 16.68% -1.41% 16.86
e 8.48 -2.97% 14.60% -0.43% 8.74
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2024 £ 2023 &
nE Tiagy | EOF Efziznzﬁg Y | T
ez 6.81 -9.44% 2.57% -0.24% 7.52
Hith 13.10 -4.92% 18.49% -0.91% 13.78
ait / /| 100.00% 7.20% /

E: TENERA 2024 FREARIEHRMBME 2023 FEMTIARE: S EREMBIBARLL
EAMEYZEIZEMR S BEEM BRI ENTE.

W ERFR, T 2024 5, RAGRIMEHISRITEARMBMNE LK, Ho934
S EEMRIARR) 24.33%F0 23.33%, k. ®RE. WLHEMWNMSHBETE, E
DAL G BEEMRI AR 16.68%. 14.60%K 2.57%, Hbtr#l (FZZBFER. %
Fl.ERFENFETD HRUWNMRITI T, HASEEMBIRAN 18.49%. RNHAM
1% TR R R R IR BRI N 48 80 L3k 2] — 2Rzt e . Bk, ZHEZEEMRG
EEMRBARINE, BirAF 2024 SRRV R RN & KR X B RS AR
B APREY.

2) BALSEFHEN BXEMRMNELKE 2024 FHERAKRPEART 2K

B2 R REMBRUELRHENEARF—EHENE. EMRBERUNER, &%
SEFGRAKHEERENEGTS M, RSEEEFENA; ERRdKi-REE, HE
FHRERETWUMAE. ZRREMBEEXE=365+ (HAERMAIFERAE-HRTHYE
MRIRE) XBEER, BRARARMBEREEGFR A THARMYN 34 X; £RE
FRmEEXE=365+ (HAEELRA-HRFHEFHRRALERRT ABER,
B AR EFHREEEHENANTHERAN 67 X; Z&E1TL 104 X, #BiT 3
MR IS, B EMAEEEARAKK (MFHEOMRAGR) , HFHEEHNR
ABIEHAEIC, SSEREHARRERTE 41N A.

Fit, HRZEMRIRE ERNE T EEEREEHNRA, 2024 FHIR
AFEANRARETEFEREMEL, R EEH 2023 £ 10 A-2024 £ 9 A HEI#HITHIRM,
xtF 2023 F B2 BB MAFFHEFEREM R, NMEZEH 2022 F 10 B-2023 F 9
BEAEFHITRIRM: FEEES FEMRINEEEARRK (MEHOMKRAGR , HT

HEHFEANRAMERERK, #HRE 2024 FERARELRAFTERNEMR, *
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E 2023 &£ 9 B-2024 &£ 8 BEAEH#ITHIRM, XFF 2023 FEBIrARE KA FT
SHEREMR, MEZEH 2022 £ 9 B-2023 £ 8 AHAEFHITHIRM .

ERizGRERREZNE, 73R LARMFEERAANRRNRRL WEBFL
&) Xf iz B i8] [R A R SR B R B R AN T -

B w/F=

2022 %£ 10 B

- 2023 &£ 10 B-2024 9 B 20234 9 H

_ SEEMHRE| ®igx
N i’ 7 4 7 i

RS 14.21 5.34% 24.33%| 1.30% 13.49
R IRIEPR 11.64 11.94% 23.33%| 2.79% 10.40
53 15.59 -12.55% 16.68%| -2.09% 17.82
xE 8.68 -2.27% 14.60%| -0.33% 8.88
ML 6.94 -12.27% 2.57%| -0.32% 7.91
Hitp 13.10 -4.92% 18.49%| -0.91% 13.78
it / / 100.00%| 0.43% /

i ATUFENSFEMEMRNREES, BE——ItBEHEAE LRREREMNE, KRE
FH 2024 FE K 2023 FERFHRWENEH LREKITE.

B /TR

2022 %£ 9 B

- 2023 49 A-2024 4 8 A 2023 £ 8

- SEEMHRE| RimE
[z b213 z 4 o

SRR 14.02 2.33% 24.33%| 0.57% 13.70
K IRIGER 11.25 6.65% 23.33%| 1.55% 10.55
54 15.59 -14.03% 16.68%| -2.34% 18.14
mE 8.71 -3.97% 14.60%| -0.58% 9.06
k22 7.03 -12.40% 2.57%| -0.32% 8.02
Hith 13.10 -4.92% 18.49%| -0.91% 13.78
it / / 100.00%| -2.03% /

i ATHFEFEFEMEMRNREES, BE——ITEHE DRBERWNE, KARE
FH 2024 FE K 2023 FERTFHRGEN TN LLRBEKITE.

WMERR, EXERAESHFEEEZNZINE, 2023 £ 10 A-2024 £ 9 A,
B TF 2022 £ 10 A-2023 F 9 B, B2 A& BRI & R IR %I 5 M B /Y Lk
EIMEINL 1.30%K% 2.79%, EXFEEMBITFHRXMBEMNIDERRTE, BKEMRIE
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WM& EIEM R R AR IELFA 0. 2023 £ 9 A-2024 £ 8 A, KT 2022 £
9 A-2023 £ 8 B, E{KEMELRWN A BRI AR IZEA-2.03%. AIHTFIE
MRIERFENE N RAREFEE—EHER, 2024 EFEMBNEEMRIRAZTES 2023
FEMBRIRMB R EMEIEIE. ZEELXEMBMIEENNEI, SEEFESERE
MR AR LE, ZEHEX 2024 FEIRARBMEEMBIRATHENZWEL A
0%-2.03%.

3) ICEFEEEE

BirAREZEZLE, HEHSHMRHALTHAHT, REPRNERART ZE
TR BEEZEMHRAITEAART. 2023 £E K& 2024 £ERAMART LikEET
BITEICE 54 188.43 1 190.51. HREAHITHITEARMME, 2024 F£5
MEEMBEATNENT:

g 2024 £/ 2023 & RIRAE S
BAIEEMRIRA-E T/ % 29,254.34 30,150.55 -2.97%
BlEEMRBIRA-ART/F 153.57 163.24 -5.93%
== / / 2.95%

WERATR, BREFHITHTEARTHINE, N 2024 EHEMEZEMBIRARR
THEEE R 2.97%, BMER ARTIIRAE 2024 FEH BRI EIEM R A T 5.93%H,
B 2.95% 2l TFEHTRRERAARTEASHL.
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20234520245 A K P R E S FICER

205 1,500
200 ' 4 450
195 ‘ 1, 400
1,350
190
1, 300
185 '
1,250
180 1,200
175 1,150
170 1,100
/Q\ /Q(b /QOD /Q/\ /QO‘ /\\ / » /Qrb /Qv) /6\ /Qo‘ /\\ /Q\
N I I I I T A A g
—_— AR T £RAET ()
=] R AE H B &R /)ME EEhEE
ARTRET 202.58 175.42 15.48%
ETLRETT 1,474.10 1,219.30 20.90%

E: BIEREARENCR G P L. BERIT. FEIENR iFind.

0 EEPTR, 2023 £ 2024 &, ZHEERNRERESZESN, BSHiCRE
RAXEEMERELEE Hd, A\RMASTHELERE X ERE/MERKERA 15.48%,
EnxiHTHEILEEXERS/MERKIREIEE] 20.90%. BT RKEim AR5 5 7Y 2
BEXMITAHMBIRCER, MAARRNEXTNEZiCMA S8 TR, BEtfEicik
AL (BFRARAEHIT KiEEsEER, XMimSRAmEFLRTERE, 7
E—EREMEERE, AEMWNEHNEH, HTEED RMREICHEARN LA

b, BIRARE 2024 FEZRERMRIRTGNE LR E B B AL EEM R AR T,
—HEZEEBRAREEZEXEFEMRMEELSFEESRIY, AXTEGRFREMBNE
ERkRIEIRY, B, Wk, WALEMHEMBEMRMBNLT TITEE; 5—FHH, #
TRAESEGHREE, HXEMRMELKE 2024 FHERKPREARTEEHIR, 7
MRIBRUEZELEERZEVHARIREFE—EHEYE LS 2024 FRAEEM
BB TR, FE, MSHRRANCRFERICHMALTICRMAIEL R 2B
PR E 2024 FRMBEEMBRATENEER Rz —. 0, BRQEFEENRR

B, RIREEFEEMEZRDIZRMMRAEITRER, YN E R 3K RS
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M) .

BiRA R R EEM RIS
i, BXEHEESEN; BRARARKEKREEER.

—?ﬁ&z

B AR B KPR IR PR R B AR GRS B AR

(2) FHRRuHtg LABBEREHEREESE, WAFRLDLEMIRREE
T BE AT F R0 B L 5T

D HREPEEFRAAZEEEZEEMRMBESFEESR

wREHRE, BREQREMBSREMIETIIERAT:

B /TR

2025 £ 7 A 2025 £ 1-6 A 2024 4

aH EHaHh T Fi i TR | EHah
AR 14.14 -4.16% 14.76|  -1.03% 14.91
RIRIGRE 13.78 -9.45% 15.22| 16.59% 13.05
Wk 13.41 -6.17% 14.29] -7.43% 15.44
wm 6.85 -12.03% 7.78)  -8.22% 8.48
Mk 6.01 -6.46% 6.43| -5.65% 6.81

W BRI, 2025 £ 1-6 B, (XKAGRFHEM LKLY 16.59%, SIFE IR
ERNEMFEEREMBIEY R M T TIE@IE. 2025 £7 B 5 2025 £ ¥ F1ELt,

FERMAIR

Mg H B A REE TR

Mg EFHE B AR AREEYE FITIES.
2) FEMEMNE AT A3 BRA

E# R g LA A3 BiR AR EEL
WMEREH, BRRREERMBRAGE.

Ebf5lZ9h 25.89%, RIAEER.
¥ EE5 294 43.55%.

BRIRE

&

(e

FERMBEMMNE LHE

RERWLD

(D2024 F 2 EFIERBEME, HERESHR

®ARET
Rl E &MU FEEER AR TR
RIRR AR, FEREZERMHEL
T RN E R B

2024 FZE
FEEMR

HERm,

TilFEKRIFERE, BR

, EIBTER
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BEXTFEF

B SHE M ER RN

BRI

N, BARSHTaT
BRBRET S EEW S AT

TthEEEW S RARF

RrEmiE. MEAXE, FTRET. 7
AEZRMBRAMBRIATRE. Bk, X

BERARSHATESEE, X

HITNE, BEREROT:




B 27T

mB @
ENAL PN 239.01
=R %N 177.55
2024 FE[E

Bl F) i 22.74

HE 18.48
RABR. ERGRET A EEW SRR T LA 25.89%
KA. ARBEEITNESE 45.96
KRG, ARG, % RE. WLEBEESITHEELS
AR BYFE ER I 49.83%
KA. ARBER. F%. KE. NLRBEERATNEEH 88.48

QBRI

Rig: AET—UEFE, BiRoa bdEMBEEEWSRARLLERE, S5ik
SHATEKHESE -, BREZERMBLUMNIEREZHRGFAE; B.BRRAT
ETFEIMBESIE, BAREMRONIE LT ETEESEHER.

ET bikfRig, BHrew@&F0E TR R RN KA SR N ER T

1Bz 1: RAKE. SRR | B8 2: RAGKR. SRR, &
InH MEREIY Lk, HtbRAR | &, RE. WLREZHENMEH L
i ik
T T FE 50% 20.10% 10.44%
RRAT R 40.21% 20.89%
100%

W EREATR, (REXABR. SRGERNBED LK 20.10%3 KRG & B
B W% RE. WEREEHEALRALE LK 10.44%MikER T, Biraas
FIE I 5000P8MR: (NEXRAREIR. SRBIRMIERED Lk 40.21% X AKE . &
BES. k. REB. MLRGITHEHEXBALE LK 20.80%MMimER T, BirAH
) BT 1009%P%1E -

@) LR tRim B Tt I ARAR

HETERMBNEMEES . BRI maERERE, LERRER R
HIBERRAR. —AE, RABEK. SRERERBHETARER MBEMBEER
BREHMEFHENE: EHRESNT, BiRe8SEFEX0E TR R RN 1&EkIE

ERZFBHIATFRZEFEMBMBEFINSEXE. Z—AH, FaHEHEKHR
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T RREAHRE, SERAEZERETERESHERYEFRE, BEETRMERE
MERRB DK FEE, BEBRAEZ LR THRBEARASER—FHISR. 1,
LRt D HRIZ B AR A R T £ TUERIILMARE SIS, BARREM BB % LKk
ERHEESEHER.

T BirA R RAIYIEFREIE MR E 8, BERREMMAENE LER
IEFRFEHRAARTRIGRIHE, HEMNTEARUTIEE, BERAE 70%L LAY
RIETEHME, BRAREZE—ENMBESEN, RARREMRNERENE—E
BEFALMESEWHEiR, FEMRE AR in 3K EA R IR0

BIATE, EEHETS, B2 R 5898 E] BEL T RMI(Raw Material Index)
REMISAENE], SEMBHENE EREERAN, BRARRKESEE R
REER RMI W &FL, STERBRNMGHITIAN, WM R RaMN S Lk imER s 1%
SEEP. URHBEEZE BAM, BRARDSEHESN RMUIANHEIHEXZRWT:

SPELEG | HiatTIREURIR EHHE
.. | BfR .
Frig | EA _ | 'R = LS H
s | | R i | 2T i BB KR By g 22| |
I | o | B | RUREE R AR T R a|eE
;4 ;IIEF # ad
B+ MNAE
CIASOZ RS
2022 AMEMNAZE SICOM BEII_ES
22 | g % :
Eﬁ 3 *“; H”ﬁ;‘;;*ﬁ 50% | 50% i);%ﬁiig %E; 25% |23% |12% | 14%| 8% | 17%
(M-10~M-8 R |1t
VS
M-7~M-5)

MR, MTRSERECEAME, ATE (BT WRKEHEESS
T3 RA+MAZHNAAE) 8 T2 5E EEAZHENA) HEMER
gz, BRAME, L SICOM #1 BLS HIMARITIBIE AR EIBIEME, T ERMRIATRK
AMAEEKIE, MAERERMR DK HEEZRE, BTFESRS AR LLELH 50%, #
RARBRMIEKIE (AIEFERBEHS) A RM HFEIRITESHMEMRTaEE
*50%*50%. KL 2022 F 2 FE A, HEBIRARKIAMZE ALt 83 M S ESH
RBRFEITIRIN 2.50%

BERSHAR, BRARARITS 26 REWER (BAOF) EILT RMIN1&IFHE
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s, BXERAT:

B AT

A 20254 1-6 B 2024 S 2023 &
RMI #LFIET i R & P BISHE WA 159,238.17 281,985.48 255,392.30
B AR BHBA LSS 353,420.95 636,460.57 551,164.83
Gtk 45.06% 44.31% 46.34%

W LR, IREHA, RMIALEI TS R & R RISHEWR AL S EHIA S8R 45%,
BAZENEPHERNEERARE, EMESEMEMEEKIBRA S B HIZRERE,
BEAMS, BRARNBISEHERTFAEIL RMI IBMNIE, EEBEE—EEE LEEM
BRI &R S EHEiR

EZHEME, BRAREACRMEZHEXEAN, BERIANBEESHRISNEHEER
HIRZREN . BREMFRMBERMEE, SHMEMAIEAMEE. flin: 2023 £—FF,
BRI REERMNZ H T I A E B S =Mk 2 0.1%-7.8%; 2025 F 6 A, AL
MEEFIERMBKR, BRARLIATEETIZHHENE.

3) BRRARAREEHRLSHFEEYF, B EMRNMASRIEL TRAZHEHIN
XF 4 it

IREHE, BREARAELWEAN. BALFE. SRIaEREFEREEK.

B AR R FR AR SR BNAR X Fa e AR X [R i RN AR IR s 2 E W S AR 20 . —F5 H,
BirARMEMKE LT ARKERMAE, TSRS HEEEREYE, Bl
E4BFR. MILRW. MITERHARNERIRM . RMERLL, FTESM. ER/
KMz, HERFIRMIANS, BEMURASEN: 5—FAHE, BRAAEEEN~m
TR NAFARER, FRHERGM . dLE. PEFESXETIAHENRRE, FmE:H
REFSSEERHTU A RA L, FEEA B FRENMEF~RELM, ENZEFLEIFE
BE, AMEFRSBMBESUSIITT T RIFAIEML.

EHRARIEE (BEAMREE) T FAT ERERMRESNTZ M. FRa92 8 Rt
SRR BREARRKRERE ST Z (2 BRGNS Z2. ElKAED it
TR

(£) BAFREL, IAHBEFLAIHBEUNRETEE. HAERARESHE
REHEX. EH
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gL, BRARANEHRHREHALSEHNSRETIAENES. BTl 2R Al
FRABEFILE, MAIFEREFE-—EEFNERFERR, FEEUES, AAAHE
4 BRARRSHEHTRHEESHTXBZHEHUAREANEHERFSBIRLRK

FREEHR, B8RS REHNBFRARIESUREZHBMA . 7] & LLHHE
By, ZEHPAREFFEZERZOFEZHEH:; B2 EEZLHBEMN. bt

THEFFEN FTEZXHBEABERAAXRMARSEEFISAEEE; BIirAH
AEFETRENX. FEELINZHED, FTRXBEFEHHENMS. EFRZENERTS
ENEL, BHSEM, FESTLRM; BRRA R LAFRZERN TIME~BMIE.
EMRSTAHES@R, SEITL2AFELI—, FEmlZEnTLRs); BnaaE
WRARERENEESEMER. BirARAHEERARIAESR, IAERAES5HE
Bk, ER.

EHRAREE (BERER) 2 BFAT EEREWRESTZ M. FREIA T 89T
SRR, BREARRKEES T Z (Z) BRGNP ARET BEFLRAHE
KWAREER. HABRRAKSRERTES. H#.

=. SitiisERR
(=) X ERETEEFZRABHER

o LIREX BRI SEEFRGEERBRELARE @SR ‘W, pAIE%RE
EFINREER.

(2 RAMEERFA . REHARIERBEREFHEAER BAXBREFR
BRS, RIEISREEHFERE, KRNEREIIRESEEARGZEER

1. KEHFR

RN RN ERIEELEEER, HHYEFRIEREE. REHSH, RKEEEF
XF Rz B E U N &£ 53 5l 7 404,625.07 F317T.334,394.27 T3 st A K 194,855.96 /3 7T,
K (B 6 & P 3 7 R R U R & 87 43 51 68,904.99 5 7T.44,113.99 A jthA K 53,042.62
BT,

M ARMIEPREERMEZREGTE: (D ORI EFEBELICLIRE
SEEFTUSHBRZENEE, BREERKR: (2 BOFPLENRXAZER
BEZR, TIENBSZSRENBELRITE, BRDEERAREENIESR BEE
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BB

WMEHFHY, KIERADREESZFHITIFERAT:

(1) 20254 6 B 30 H/2025 £ 1-6 B

(3) MAEF SRR AR R ZMER), B AR R SRR,

B AT
FEERE 3 (5] &R R YT - -
. REEEL| BASSH | REER | W om | Fo DL | AR
RXEFFERE e e - WA THRE | MBTERE
WA | REEE | KRR | R E &R ar ar
B\ LD watep | Does | EIREH)
EiEINE P E @k
< .-'B_l} = 2 L AZ K
;;ﬁggii?gzgfg 25,698.93 13.19%| 8,156.33 15.38%|  6,253.05 76.66%
BIK
MBrERZEMEKXBZ
ERIEESR, RIENB#%
Xy R EAEREERTE  |169,157.03 86.81%| 44,886.29 84.62%| 36,513.16 81.35%
B, BREEEMBIARE
BAh8Z%, EEEBERIK
&it 194,855.96| 100.00%|53,042.62| 100.00%| 42,766.21 80.63%
E: HREFRGITEE 2025 68 A 31 A,
(2) 2024 ££ 12 A 31 H/2024 &
Bi: AT
KREFE 5k [5] & Foz iz T . .
S REEED | WAELE |KEER | 852 mkm | o o R K
ERRE WA | REEEL | ME | &slke| S ooE e RTARER
BN LB i &% b5l
BMEIINE P AR LS
MERRETUMELKERSE| 39,544.29 11.83%| 5,794.48 13.14%| 5,794.48| 100.00%
HRIERE, BREBRIK
MOERLENEXRBEZE
WSS, WIENBZ S
RERIEIRIGE, BA | 294,849.98 88.17%| 38,319.51 86.86%| 38,319.51| 100.00%
EEIERINTRIERAE S,
5] 5F B R AR
&it 334,394.27 100.00%| 44,113.99 100.00%| 44,113.99/ 100.00%
i BIREESITEZE 2025 £ 8 H 31 H.
(3) 20234 12 A 31 H/2023 &
BiI: AT
KEFE 5k [ & 7 i 7 [t T
. REFEL | A ELEB | KREHRY| ks 25 *E@ﬁ'& *EEMW
B LB meaien | EREE | ER L)
g;ﬁgg;g%ég% 32,101.27 7.93% 5,077.74 7.37% 5,077.74 100.00%
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KRERE 7k [B] &R Bz i 7 7
. KEEEL | BASLH | REE| s | o R R E R
= = 5] &R 7 15 - <t L gpi
WX L1 maiep | BMEH | ERGLE
HHIERE, BEEEBRRIK
HMREFRZERBEXBZE
RIEESR, BILABZRTS
RERNERELR)HE, BR|372,171.72 91.98%| 63,706.08 92.45%| 63,706.08| 100.00%
EHEIERINTIER A E 2,
0] 5F B B E R
MIEZERSIEHARZ SN
BN, BRAELERERE 352.08 0.09% 121.18 0.18% 121.18| 100.00%
IR
&it 404,625.07 100.00%)| 68,904.99 100.00%| 68,904.99| 100.00%

i BREFRGITEIZE 2025 8 A 31 H.

WREASH, AZPEENEXBZERES SR, BIERNAZ S RENIBELR
HBERSEEHARERAESR. QEEEREMREENER EEALAKAMNE
S EERRRBREEEL, EhEFHas 4 WEAERPRETER LS EREEE
AW IENBIEEI SRk 237,209.91 F T 270,864.87 F TN 166,082.21 AT, KX
[5] 68 Bl YN & 257K B eR Bl I B 5143 51 68.65%. 81.00%%N 85.23%, HHXEF

BRERNT:

Fs BERAMR

il E ARl 5

1 | EFA

EF A BT 1967 &, METHREEFEWA (Hyunda) . #
iF (Kia) . ## e 28 B (Genesis) FAE X EE LL #T (Hyundai Mobis )
. IKAEEAELKBABIE 250,000 BRI, EEIk
SEEREE BJBRESFL, aHEHE. XE. E. IE.
TEHHE BT EAMEREEX. P A B~ mETE 200
ENERMMEX, ELWEERNFR ZHHEFRZME.
EHETE, BF A BRAWAENES, THHEMAA
70%.

2 | EF AB

EF AB RXILF 1899 &, W HEBEFEHAFEIT. HlE.
HWEURBHMEITRS, ETRMEESE (Renault) | X
T (Dacia) . MRk (Alpine) %. ZF AB £¥kR T
E8F 17 H, ERKEERNIRE 36 REFL , FHERR
ML TE . JEINFRZEM . B AB BIFTREETE 130 BAMER
X, ELIKSEENRAE ZRHEEFRE M.

3 | ERAC

P AC BALT 1937 &, FBWFHARFIRIT. FIEFHE,
ETRE S MM, 81FAKX (Volkswagen) . Bl (Audi) .
{REF3E (Porsche) . Zi{HEJE (Lamborghini) %. &R AC
EEREAWAEENERZ—, EEHREZITHLSBEEER
I, REZRGNTIS, T4 BT 25%. B AC £3kA
TAHE66 7, B ACELIERARE 120 3 REFT
I, BERGH. M. EMAIENEEENS.

4 | BRI

BFRIMIT 1935 F, ARMMERTEZHE, BT HE
L RS UEIZSAFIS ZE 1 RE R IS IR AR AR ERFIAR 5%
#. BRBRUTIFTRAMZIHER. ZEFEXEE
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BT IARAMIRBRENEZ—, BEBEEBY 115 1
BiEel, AZEEL 80,000 X FIRIMARS, HEY 4,500
Z2RT,

E P AD R F 1999 &, s 1B A EF & H A B A=K,
2016 F=FSREMAN. BBBEIHZF S, HAFER,
RBAZSHFEREAAR. BBEFEHERTHH, 22¥%E
5 |EF AD BEEHERZz—, ELIKAEBE 5 A2RT. BKEE
ERENERIGEETEN, GFAK. ZE. £E. &
EZE, B2/ MALBEZME, LEETM. KM
ez,

I EREPWMEXBERRETEREN. AFRE. Capital IQ FIIFIRHIA.

bR, REHASH, BRARKREENEREEZENVARAMBZHSEER
SRIEHEN, XLEETFAERRKRITUAMENEZE, SENERX, ETLPLHEE
EHAL, WAEKSHmERIES.

2. BIEFFHER

(1) BERE&EAHFRE

MEHEH, BRRRGFEESHNBENLINEF 52514 451,599.20 KT
586,760.63 77 7th 363,398.05 AT, & F[EEKGFEES N AN I EE 2 5 HA
134,381.14 A Jt. 201,338.79 A TR 185,085.21 /A IT.

MHARBAEPERFEESHEIEREGSRE: L NEMES: HNEMES
HFRIARME A NE—ER SHITRIHERN AR —BSBMEMNEES, 5
FREA B TR X B MR S 1T S BUE R R R IAML N, B0 5 4K BR IE R P AL B SR W & SR A
S AERMEIEEEH, SHTREHELLNES: I, EERZESH, XA CIF.
FOB 22 5 & 31 Bl 55, FRB9 2 BRHE 4l <3+ AR A0 E BRAS 01 T 52 AR BT i AL N

T &R 5 #R R IE AR SN R P USRI N EE B R R A ELSR I B iR & 57, S8 T Bl R R LRy =

; PAMEMESHETEXERZ=E, FHATKBRARIARENE Fatl =it
ANEEXRERTLREG, BREREBIEEERCHXTZAITEAM. FR/MK
BIAMNIESIEEFERMY: 2) HEER: HMPARAARETMHTEREH, BHW

RIEEFPEREFMASHER: 3) HERMESR: MAOWRIERFEENREEHE
BF; 4) MMHEES: HRHARSEHIEERIERPEIRABOIEKALT AR, WA
FRLCER—BSBEERESR.

WEHEY, BAEEAHFRERSERITERAT:
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1) 20254 6 A 30 H/2025 fF 1-6 B

B AT
Y . HERNER | v Y
E=REE ququw\ HEEFATRAY | Bz BY R W e riﬂqri%&: B 7 iy T = T | B Tz M Tk =
= B LB ; 25 Lt fo| R ER&H | R B kA
b
ArEEES | 265,952.40 73.18%| 165,990.83 89.68% 96,107.11 57.90%
MEER 14,502.91 3.99% 9,393.26 5.08% 4,151.82 44.20%
Sl EE IR F
*ﬁ':la—ﬂ’% 97,484.23 26.83%| 24,200.05 13.08% 12,139.55 50.16%
=)
Fﬁwﬁﬁ% 3,314.68 0.91% 1,274.22 0.69% 817.93 64.19%
)
HbER 32,378.98 8.91%| 13,963.46 7.54% 5,657.69 40.52%
it 413,633.20 113.82%| 214,821.82 116.07%| 118,874.10 55.34%

E 1 ERPETTEEH G R EPERIEE 5 XA E N SR I SR EL BB 100%E
BERADBAFESHERER, MNEWRASEEMAES ITERY, TE;

2 HtERREEREZERCRARABHEREFRSTHEMNEURER, EERAHE
FREPHEFPRIE, EARMITERNRERF, THE;

3 HIRERGITEZE 2025 68 A 31 H, THE.

2) 2024 ££ 12 A 31 B/2024 &

B A
RIEERM | HEWEFE| RIEERY | HEEFE K |HiIEE R | & iEE R M
EZREA | MEEWI CEERMRE | AR WM |EZE 5 XA | B R W MR T | B9 5 4 MR T
N E e N EE B £ Sz W e Fx L 51 | BB FS (B Fk & &0 | 4 e B X Ee 41

FiEtZES | 467,945.85 79.75%| 171,056.88 84.96%| 171,056.88 100.00%

BMEER 26,068.00 4.44% 5,191.40 2.58% 5,191.40 100.00%

tHEIRF

fﬁ=1§*”% 100,811.96 17.18%| 22,167.02 11.01%| 22,167.02 100.00%
=]

HbER 55,128.94 9.40%| 14,231.93 7.07%| 14,231.93 100.00%
&it 649,954.75 110.77%| 212,647.22 105.62%| 212,647.22 100.00%
3) 20234 12 A 31 H/2023 &£ &

B AT
RIEERM | HE2TWERFH T E B H2MEFE | BIEERX L | &I E R
EZ5EFEE | MEL EERX A ME%’E&% HEZE T3 R Y | B9 Rz ek T | B9 Bz s ksx T
A B LE B Rz ek b | #A F5 5] 5 & 50 | #A U (B =k EL Y

AiEEE S | 350,252.02 77.56%| 100,588.60 80.38%| 100,588.60 100.00%

MEESR 49,371.41 10.93%| 23,632.26 18.88% 23,632.26 100.00%

bR F

%E’Sﬂ% 138,022.15 30.56%| 44,662.60 35.69% 44,662.60 100.00%
7t
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RIEERY | SEHEPE A Bt R S EREFE | BIEEFIR | &iEE RN

EREFR | HREAY | EEFRX A E,‘Jr‘jq;ﬁﬁg,, UEZE 5730 R R | B9 RO T | B R i ek T
A BB LB ™ | BTk B | $ 7 Ok | A 3k L )

Fﬁﬂ]ﬂﬁ% 32,879.93 7.28%|  9,455.42 7.56% 9,455.42 100.00%
HitvE5H 7,688.69 2.82%|  2,435.44 1.95% 2,435.44 100.00%
ait 578,214.20 129.16%| 180,774.31 144.46%| 180,774.31 100.00%

(2) 5 B & A IR E

wEHEH,

HNEERFEEFNAXWEE 27 A 290,966.02 F 7T,

66,711.23 Atk 17,731.75 AT, HNEE E&EFLEZEFX NN TR EE 23 A
28,859.00 AJT. 6,999.35 Atk 4,274.31 . EKIERUT:

FRAY 2 B AR
2 B AN R X F]

BPRTSE R A E B R LR B BVS S S A BT R A SR I, T ER 5 #K Ry

H& 5% H R S I A H tH
TEERHELNES

ek

Al & 1 A B AR K RE 5
S/MKE RIS IE S IR EFERY: 2 THITEER:

RERTERREE: D HEtES: HEEERIH TR
R GHITIT BN E A —HSBMERIEER. RRREE

UERI R Ry

REHSKEREEALZCHRALFEERRE, &

FABNEKRAMN T AR, WAERALCERA—BESHERES.

WMEASH, HEBEEAFREESERITNT:

1) 2025 % 6 A 30 H/2025 % 1-6 A

FREI A R 5ER S #E R

; DRREEERMETEXRR H55%, RHARRWRENTE,
BliRZEREBINEER SR MR WITRRME. 7
A E {3 R B

Bfi: A

E7EE

BRUEZE 5 X R
RO R I =5

i SRt L 7 & E
ERFHEREE
HitLH

R MEZE 5 X R
AA L o B RK

i S ER 4k L 7 & E
2 5% % R 7Y R 4+ T
e

£ S

15,394.61

86.82%

3,531.91

77.43%

Hit =R

2,337.14

13.18%

742.40

22.57%

Ait

17,731.75

100.00%

4,274.31

100.00%

1. ERDE

2. HERREIERABEERETRHMEMELER, TE.

THEE A £ EBERIEE 53 R B9 R 2 BSR4 Mk SR RY LB id 100%.
FERMOMEBFESHERER, MERMETHLAKKEEHEMRY, TE:

2) 2024 £ 12 B 31 H/2024 &
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B AT

B T 55 b IVERLEAN [z B4 12 47 e =k Bk 5
AEEES 63,223.30 94.77% 6,093.33 87.06%
mHITEER 3,487.92 5.23% 906.02 12.94%
it 66,711.23 100.00% 6,999.35 100.00%

3) 20234 12 A 31 H/2023 & E
B AT
Iy 3

pepm | EEESMENR ggi“;ggg FEE R RIRE | &S AR A

e .25 80 5. 55 EE TRk Rz B S A K L
BEEE S 219,850.10 75.56% 21,005.71 72.79%
mHITEER 135,774.99 46.66% 10,127.25 35.09%
HbER 9,868.84 3.39% 1,206.97 4.18%
&it 365,493.93 125.61% 32,339.93 112.06%

3. ERERRBAEFRITHRR

B3R Bl R A R [B] &R A FFRYERIE, SIHIIAT TN T2 F U XHE SR X

WS I K R AR B B o 1+ T

F
TAR

FBECME. ERMERTTE.

(1) $tMKREROEFRIE, SHITRITUTERF:

(OFKELER IEHA 8] K [5] & 32 5 8033 2 B9 $4 EE U SR B4, S I shoxed R B SR 1T 1B Sk B2 4

(DIRBURIEHA ) 32 B AR T SRR, A5 1T SRR BER S EiIE X B A ITIZN: BRT
RS ZIARR KRB A Z/MKER AR, G Z/MK BRSNS UMK SK R ER

TAGR

HATIZA, WREHA, BFEO. @. G RE P ERIEX K B & EE g F

KRR SR ELBIAn T :

B AT
E 2025 £ 1-6 A 2024 5[ 2023 £
REFHRE WA 194,855.96 334,394.27 404,625.07
EEHREFURITRPETRE P RIEN N
Bl NS5 194,855.96 334,394.27 404,625.07
EEHREFURTRAAZEET S AEEE 100.00% 100.00% 100.00%
i EL Bl : ' .
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B AT

A 20254 6 A 3E(|)2024£|512}51 31H| 20234 12H31H
& B &K 7 YT e =x 53,042.62 44,113.99 68,904.99
5 M5 E sk A 5 FF /M B AR AT 3 B 35 P B E R BT 53.042.62 44.113.99 68.904.99

B B T IS

ERYMRERURAR/MARABRSEH L RESR
Ex 1241

100.00%

100.00%

100.00%

OEEEFER TR E RN SRANEXHERREARAREHTIXNER, #HiIAHE

RKEFINETLRE . EHETAE

RARYCFRREN L B FF B/ PR AR AT B8 R R EEXHE

BT E iR e (8] 32 58080 1T SR AR AR ANl 5 HA = 1A

ARATE. #&X

B, RIEIRE ., FWBREIIFMIHE, REPAKEBENEHEARE N 151 £, Ml
EHEXRITER, REPAREEENESHREAN 213 E. LRABRETIESRERE
IEXT R BB A YT N & 55 B 114,644.45 57T 334,394.27 &% 194,855.96 AT, B=

ST AREIERE W KNSR LLHIS 5] K 28.33%.

100.00%% 100.00%, iR %A

BR IE X B2 B Rz Y Mk sk & 8RB A 27,724.27 AT K 44,113.99 Atk 53,042.62 AT,

BELH &R MO &\ NI MMFREFAI LB 2514 40.24%.

100.00% Az 100.00%.

(2) St ERFAFREFKIE, SIHHRITUTERF:

X EER AR P ERIE, SITIMIRERRY 2 B 4 B9 %= P &

PEERIBATIR, 2

BHRERFENRE, HAREFRERESNRNTHEFET: O EHEES: REES
WTRPMEZITRRME. AR/MMBAA, B LARBEMEERATRPITHES
ST LUGIEE R AT RSEBEFER L, N DRBM PR IR, TR
» BNEITERMAA. AR/MBRAMESRIGERTEN
—Hitt: OMEER: RINEIESFXMAYITRAMN,. FE/MBRH, SRHEE

HBE, NERIEERATRPAVIFHREEFSTERME: OWERFES: K
HEIRF A, MEWIEERATRPHEEEN STAERME: OMMIFEES: 7
PR B R ERIEXS 77 2 B BYIE KA AL T RIC R, FrEALIRR 555
#ﬂﬂ%¢ﬁﬂTM$W%#%%m&ﬁE(Qﬁﬂﬁﬁ i FEERBHEKRERE

IR A S, FUE. RS

, BRBREEHITERERF
G EREZ P EE LG4 100%.

ELREFEM L, $ERORRREEESHEXER SR

, MEIIEE

EREFS, RETERARAZ/MARMEESEH

ik, ZiZE, HER

SHETEIRZ G5%, BEEERZH THRIA 8 T X MRS =6 B
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NN, TERD R ERIER P LA 2 SR & ZE AT S AR A LR M E E &5, ST =& EE
tESR, BEEEM: I, EERRZH, XA CIF. FOB R &A%, Ry
2 BMRARE B\l S+ AR T AN [ BR AT 51 T 52490 2 AR BT A TA LN, T BR 43 # ek E YIRS A X

BNER SFIAERMEREEH, SHTEREELMES. X TZEER, RIEFE
EMHEN, WA PR, REHESR, RER. KERE, ZBREEE
B, WAETT AR . AR/MKRRMASRIGRER . LA FhiiEaE HES,
BEE., RERE. EWBRZEERASREPRIENHEMEWLKNEE S5 A
108,753.24 7t 156,550.20 A LK 102,354.49 AT, BEEH LM EMEREEHE
W N EERI B2 514 31.04%. 33.45%K 38.49%, Fiiy &% P ek EXT N7 Y iz Yag
HEEH R 33,022.52 Hyt. 33,178.63 ALK 58,427.99 Ajt, BE=E&E LETEME
Z 5[5 &R S WO K 50 & B BY B 51 93 3l 7 32.83%. 19.40% K% 35.20%.

%

EFESEEREmESFZELEE, BERFERNT:
B AT

20254 6 A 30 H/2025| 20244 12 A 31 H 20234 12 A 31 H

mE £1-6 8 12024 fEFE 12023 &

=R A A
(a) 8,728.72 17,250.06 4,454.18

BB R &
(b 8,290.57 17,048.60 3,335.42

= (a-b) 438.15 201.46 1,118.77

Hrp.

BEHmL: BRF
FIAREF S
#, BEERIEE
FRER, BERE

BT 438.15 201.46 777.58

WHm2: ERT
FIEAEE WA
BWEIAE, BX
PRREBEIAIK, 7=

e - - 724.91

A 3. ZAME
RETP B
€T (EEHHR

# 13%) - - -383.72

S M3z ik 7k 42 o S 50
(a) 292.57 245.14 1,701.58

Rz K [21 &R S 389.65 290.87
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20254 6 A 30 H/2025| 20244 12 A 31 H 20234 12 A 31 H

mH £1-6 8 2024 4E B 12023 &£ &

(b)

=5 (a-b) -97.08 45.73 1,701.58

e,

BHL: BERF
FIARBHEWEL
#, BEERIEE
(R, BREHA

T 292.61 201.46 882.44

BEABm 2. EFF
FHAREZIWA
BWEIAE, BX
PREBEIAMK, 7F

e HR - - 819.14

B4 BRE
Xff, BERZAR
ITRPRERI AN T—

HA i8] -389.69 -247.19

1. P LAFETH 2 AT T TEF: 3K
BRI AP XS R IT R4 . FF=/MCEERRLE, 4%
TR EFEERBAHRPIIFHNEREE
HITAZXS AR IEE BT R SR M FUER 1% A
iR AL R A IR BN AR, A B IR A AR XS N
RHER., Figg, BRBESE, WIETTERRY.
BT IRITRIRR =AM S RA BB —B; 2. AT
I3 AT T AT REF: SRENREEF T R RYIT B
RRZH. FFE/MEARR, SXEEERMIBE,
MNEWIEFBHRPAITHREEREE
BUERE. 3. AT 4 RITTUTERF: K
R IEE RS BARITREI R, MEKIEERFT
RPN EREHNSIEY.

(3) St EEFFHENGERIE, SHITRITUTERF:

SIHPREVREI A R RFI R N FRIEER AT R, STEERERFENRE, X
FRESFEERAHHITHERFOT: OREMES: REFEREER AT RPIIEAIR
MITR AR FR/MLAM, ¥ EAAREHEERATRPITHERSETHITZ
AGIEE R AT RS EEFERE, 288, LRNEHERAETEXRZF~E,
B R BRMBERE, FEEVIHENREIRE, BREFEBINEEREH
XF Rz B RIMITERRRA . FFE/MK PR AN IES IR EFERIE, Fr A LR BAZA s ahAE ik BY

AR, EMAFEANMEEWER. NEEE, BWiIEITHRE. AZ/KEAASR
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MEEBIRR—BUE: @QMMITEER: THMRAA R REIEX 72 e MAR f RICE,
FINEALMRZZET, NERIEERAHRFAIFHHHESEFERE: OH
thER: FERABREERIAHMBMELER, HHFRBERSIPITEFRITE. BT
FHRFEERF. LixiEFD, REVTRAMARAR/KERABEZ ST GEXERHN
e 1= & bR £ 79 100%

EEESRBEEEREREMIRA, BARERNT:

B A

= 2024 £F 12 A 31 B/2024 &EfE| 2023 & 12 B 31 H/2023 &&

KMEEEE (a) 958.06 1,744.54

XKMEEEE (b) 1,082.61 1,968.51

=5 (a-b) -124.55 -223.97

Hrp:

WBTIN 1: HENETF
2021 FR A%
2022 EFFFERE
FRILEAK, #REY
NERINMIRFEESEY
TE RO s 7o
&=, F 2021 £%3
SV ONEI=PNS

TR 2: L EE

REFHESHR

ST (EERR
* 13%)

-124.55 -226.47

EEER - 2.49

L {3 KR A R & 50

207.17 681.26
(a)

52 1+ T 5K (2] R & 500

(b) 207.17 681.26

=5 (a-b)

Hep:

TRER

1. XHETW 1 HIT T TER: IRENRIES T R AR W 1T B RA L
ZMKEBRAME, ERHEERHRE, NEEIEERFHRFAIIR
MR EESSHAERL.

XHETIATRIFE
Fr

iE: 20254 6 A 30 HARMIZMMN A %S
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4. HRHFE R EEA KGR R RTRSR

WERAA, SitInE

BRiIE. HTBIRHERERIFNERE, &9

WERIHIm. A%

W E SN, SiTImESiZERS

R RYRIGER . IR T EHEXE P B 8 RYEIIE

REAZH, ELCEEZEAIE
94,852.53 AJT. 4,599.56 AJtFA 0.00 AjT;: RELHEHAR, wEREEERZE

'{57

R & R RIS U XHAR B 22 BT o B SRy 25 P AN S e it
A IE [B] R B R X LR ARRI 2 R, R
R EFRE AR RiE

XGERRANEP B ELIENET 554

KLEHR

BY A B B9 & P 2 B Rz W e sk & B4 il ok 23,631.70 5 56.1,198.46 F3 7¢#0 0.00 AT,

BKIERIT:

(1) B ERE
BiI. AT
mH 2025 & 1-6 B 2024 £ 2023 £/

BT\ 5T 1,232,067.96 2,390,105.43 2,198,649.34
KRR BEE 860,465.15 1,661,056.54 1,589,540.78

[B] &8 & & 665,609.19 1,326,662.27 1,184,915.71
BB Bl o7 B IZ R AR A B B
TSN 4,599.56 94,852.53
BBl F HERIX AR AT
E AR EE N & B & EE 0.35% 8.01%
Et 451
BB [E] 67 E?fﬂix_%h\m’\?ﬂ’]
ERXNMAELIINGXER 5 0.28% 5.97%
e l:haatll
BB Bl iF B IR AR ABIREI A B B
ZRPXFRAE A IEN GEM AN 0.19% 4.31%
EERRY EL 1)

(2) MK EReR iE
B A
I H 2024 £ 6 H 30 H |2024 412 A 31 H|2023& 12A 31 H

57 Uiz T e & & 530,258.28 479,576.29 415,008.33
Iz YT e Tk ¢ BR) & B 409,242.34 399,253.85 333,041.39

R &5 356,199.72 355,139.86 264,136.40
EHMfHEl A B IERIXGIRHI A BB 1198.46 23.631.70

% X I BY S YT RR
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mH

2024 ¥ 6 H30 H |2024 4 12 A 31 B |2023% 12HA 31 H

R 4 (2] R B HE A X LR AR AY 2 B B
B Xt R R R YT TG K o 2] B B0

B9 LA

0.34% 8.95%

R 4 (2] BF B $ A X LR AR Y 2 B Y
B Xt R R R YT TG RR o &2 BB 2 E0

B4 L1

0.30% 7.10%

R 4 [B] BR B H5 A X R AR RY 2 B B9
B 7 %ot 7 S AT TG K ey R LT TG 55K

EEBTELHI

0.25% 5.69%

WE A, B E R EE A X

KRR 2 B RIBT =K & PSR B R IEE ALY 5 3

7379,915.28 AT, 4,599.56 ALK 0 AT, HERHEIEEZEAIXLIRM AT P XT

RzEMl YT N LEfI 4 84.25%.

100.00%% 0.00%, HEAXERFREKIFERNT:

BERRBWR

RXALET A

SENRIHBERFR

1918 &£

ZEPMIT 1918 &F, BEAFEEHZBIMNERI K=,
A 1,300 &2 8T, AKRBEEE 40 PELEAFDH
10,000 £ FREZHAIRMRS, LAXRS RE Kigft
EELE, RENRBEEFERE. Fit. AXRSEXZHMZ
ZFi. 2023 FHEFN6.112ETT

Z A AE

1978 &

ZEPHIT 1978 &£, DEMITEE, EENERER
X AETIMURIHEMEERS, HEkAE. AR%E
X MEMAER, 2016 FREWEILA 1.79 12X IT.

EF AF

1970 &

ZEFPRKRIAT 1970 &£, SEBATFEE, B—XKEKRIN%R
Bit&AmE, RERAE. ARE. BREE. RUAEIAT
W F R BE R AR K5, ZBRPAERZRERES MRS
i, FAIIREMILY 130 A &KETRAHE. 29 15,000 &@&H
ZE BAFNABIE 200,000 MBI ER .

EF AL

2010 &£

HEFAMIT 2010 &, B—RHAAMMNFAE. GRAZE.
P EmRIE SRS ERER . HiP. 12N ERAR
FHRE, WREEEEE *l%’/\fﬁiﬁ

i ERAZPAMERFERKET wind, £EE. AFIRE. Capital IQ SIFARMINE.
W ERFR, RO R EEAZSBIRNATNEERRAHAFERINER,

==
B#%=E

Bt xd_EIR R[] iR B A X

D R E,

2) [EFRHIA RIERE
R EIZEAEAS
LTTImRY R

YD
Ui, ZEEHE

A.

SR AR ERERIE, SR ERFNT:

BRI K, BXEFPHTEEERETEFRIFER, &IER &b %

—EREE.

BA AR 14 ] iR 35 B IR R X AR = 11T

ERGEZRNEASITINNRERCEMN, HREXER

i,
A IEAS BT N BB [ 8 B 4% R X LR FRAY 2 B RIHE R 1T

298, MAFFEMAECRFERELEELERIT

100




1

3 HNERELEFRIPERAELEREAZESITITNEFEIE, SHIHERAR
M R G, RERBATERRIGHAAZE 25 0K%, RABRBVHAET
B S I8, IGRIAEEMG S HIFRT AN EML. PST 45 ERR 0, FHiE%4F
ERXXHRERR IR, AT LA %0EE 5 [ 4h hil 44 R 25 45 S o5 B XURE

4) EALERFE, BUFIZENS B P ERE 2 R &EE & B [RIGHNE, 031 T HEH
IEEIE, FRRETIRENEIEA & PRI & LR

5) X bk [5] o fS 4 A S8 5 & eR AR U AF R AR SR AR FE 4%, I Bl SRR R 1 A
S5&% EHHREANE—ASEB—ARAR:

6) X bk % oF oR IE 5 [E] oR R IE, FRTA & R iR IE SR 5 Bl iR iR A E — 3

BB R R ERITR AR EER A APERINE R, BLEREBENRX,
HXEPHTERERRERSRIPIER, BRIER R IXGEIRI AR, RPESIT
i, BEE—ESEM.

EIR, Wi El R B iR E AR 2 R R E A3 M EE WA €515 770 94,852.53
AT, 4,599.56 LA 0.00 AT, GEIEEWRNEFILLAE55]H4 8.01%. 0.35%F0
0.00%, &EEBUR. BFEBITLARERRF, AIUBERSIHIPARIEIEAZPRIGA

ERYERIE, FREVZ B BRI AR R KU AT R

LR ERA, SitImxdRE & & E & AFFREPRIT T HENRBERKER, BRI
BFASRE, EBXEITIIAREKEEN, RIEERTAEFEREHR.

(MM BAK R EZHEREFRRERR, 355N AMIE AR EHRBAN
BIMINNZERER, SREFRTMHESRATR. HEA, YRE. FWE. %
R IEKEIE. SRITERENRESHR L], HXRERFEERS. REMNZEIE
RREXEEARZERRL

1. HAKEEEZFREREFROREFR

TN LRI E IR F TR T:

(D HHREIBMEREA. HEARA, TRENADNBEEATBHERE
B NS SR ENEE RETHNEHER, BKABAENEED RS

101



RIRFERMBITRANS, EESEZERMBIFKEHNA. SRMENLEHEERNG
FIRENEYSETS . BmBVEEMBNER . BRIMR~HNERERRIEM L, E5
MEIEHIAEE LR SRRIABRN, ZREEE LR ERITFNRARHERNBIARNFN S L2
BEHFERITHENMRE. 2%E, A RHERERXRBANBIARYN S THENRHR
E, TEXFRE;

(2) BEAFESE. FlRs. EEEAEAEERSEWAEA KEFFE
PR ATFRENEREMIEERR, SIEEMEA. EHEE. LSS, RTAK
%), TRIFNATNELER, FMR0A RIS SE8E, EEEERANE
BAERE. 58, FOARNESERRELERTEARY, BlERER F7F
ERANEREERG

(3) FKEARBY A RGN BRZASR, =Bt X (EE. R E. JbE. BN, EibiX) .
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MERESRIER, BEREEMARMEX. FR~AR. FTRZLEER. TEE P Z4

ZZES N, FHARATREMEX. FE~Mm. FTRZEEN. TEZEFF4HEEERA.
BNRHETHEFGEEMY, TEXRERD:

(4) EBREMTIATEL AR (FREAR. FREMR. KWRAE. S E@) 2FHE
BRI S EE, AR ARABARESHA. BREVSHIEZEMELXAZS
B, BAESFEEWEAN. #FE. EEffR. EHX, HEERE, EBERE.
W& BEARERE, SR 2RASERITLAEARMERER. %8, FHAFK
AREERA. BREVSHEZAMELLXZREESENE, SRTUAIEERRAMES
BRAHEN, FTHEEEXREES

(5) DR ARTRRILERN THHEIMHERI @S, BERRMEFRATL
AF (HRRER. FREK. RERE. SEB WER, IMENMBREANRSTHRHE
MRERESEYE, EEASEWEENTILIRG . 2%E, FHQXRATEEERATA
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102



TS EIES) ERRRITIEERTIAEERR, STERL B RAT QAW
THREARSEN. 2%E, BRAAKAILARKAEHEFEE MY

(7) BEXREAEPKENMENATRERNEZEZPHNHEESRE, RESRHRTR

MEZERFTASKREA. EHNEBN S, REXS . AENNEXRREER EFHFS
MR BHEREERFHAENTHREHLE, 2TAZNT:

SR

SER

R X 5
o

RIF (R SHEMNE 14 S-N) BAFHRE, i@z FEILFTRREEX
DEMIAIEABRTRANS . RHRRHESRPYENEMRARE, BF
ERRIRAEITEESE (BE B SZHEE (BHEEP) , RAXRF
BEBNZEEASZHE, NIENARBEXSNER. IFRHRREE AR
BREVRIE A BINE LN S . BT RREHNEBRER ZAIZEMEmEHR
mEWATERITERMMNERES, THRETBAXSE.

RYE (B HENE 14 S-GAN) B=+HFHAE, ElERTFELD
AT REBIEHIZ A A, ZEW A FEREAN. FHRARAERRIREILARR
Z AR IEHIRER, R ARMARERBITERE FIRMRA, FREAFK
BEEPEILIRIENEERE, ERIIRIEZARE T ZRENGFEEXR, B
AWNBERERBRIMNE, BENESRIKRIERFMNRIRFILF AR
Flam, Fit, FRQRAERBHESERRIEFERIARE.

BiRX 55
o

RYE (A HHENZE 14 S-WAN) B=+=FBAE, M THAERERIESF
MEHE, Bl NS IFEHIZRERIEREERE FRIEFEER AT SRER
HZIMEMT —IBIRAIARS . AR EEFRENRERERERE K
IEFTHE R M ERERE, FEREPRIEFMEERRTSREREZIMNE
Y —IMBAMBIARSS, THRERRANS, MR (Rl SitEMNE 13
S—HFEN) REHITRIHAE.

X aiit&
o

BB EA TN
AR (RS THENIE 14 S-N) FHARMNE, SRBEETEIREY,
ol 432 PR AR R SR T A B SRR TR MR A HRRO A
RRAMESFRIE. MT RE BPIRBHER . HEHSERE R EER,
ZE SRR E AT

REGEBARANS A LA REERAENTREAREEE 361
B, THEEAMARNS.

EEHFEEREXNAH: MHQARHESRAERE A RRITEICSBIRITRR
CEMHER BRI A B AT HEXRE, FEEEREXTN.

REFENAERRNO: RHARTFERE R ILEANFE N ME M
ERRE=ZAXMAMRIER, THEEEEELX M.

Y NHHIA
B 54

RIF (B SHEMNE 14 SN B+H=ZFHINE, AR M RBITHEL
X5, dedl iy 575 % P VSR KR MRIs B AT R i IAY

MARSZEMMEER/MXEHEENRIHEE NS : fRR 2 ERAENHEE
BRAE, FHLRANESGRARAKG~mEIEERS, EREWRE, R
AR ZB AR R ARRRKREEROEFZENERED, &
FHAREHERR AR BAMERMEFH @, I FEH AR, Eit,
M ARRKRHERERER —MNRBITHRAXS. EREWE. FRILNF
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SR SER

BHIAEN

71 FOB B 5 %5X. 7 FOB T, #RMIARHA-=mAEE KL

FlEE, WAFEGIEEREER, Bit, AR

I, #REY2 B N AR AR S AR T M AR AZ AY B S A TAUR -

B A DAY FRILF, B BR BYE BT B AR B A A LAY £ XU F0 4R B
Eﬁé’:%g)ﬂ RAZPEUS TRARAIZHII, Eit, FRe92 R NES PSR

RH QAR RELENFABERM X EIEIIHEL S A TR H“G’l\%‘ﬁé‘lﬂ%

& H“&EEFF‘JEF'LLEI /E’t?&ﬁu EF‘94=7f'ﬁmﬁﬁﬁE’J"TEZ’]HT%%EE’J?%,%
RIFERIERER IR E
ITHIRLIN 5. FOB %5 T RIREMF B AALE, RIBRIEEMBUL
KA EMEERRIREMEERZ AR R, RAZTFARG T RARAIZHI,

Ho PREYA A

(8) MEEZFPHUTIHIR. RiIEREF:

DXFEEERAI]

KWK, FH

HAT T RM/ASNET, TREERFR. SRR QR K SiRE
RALUKR SR ARMKBEXREFRL, HREKFEROT:

BiI. AT
i =| 20254 1-6 B 2024 FE 2023 FF &

HiRBEFWMNEER 661,103.44 1,242,983.40 1,173,761.17

BN &5 1,232,067.96| 2,390,105.43 2,198,649.34

HIREEE WU EEfI 53.66% 52.01% 53.39%

2) X BIr AR IREE SN . UK E TR IERE T -
(D20234EE . 20244 EF1202541-6 B E WY N R i :
B4 AT
I H 20254 16 B 2024 2023 fEfF

BN EER 1,232,067.96 2,390,105.43 2,198,649.34
REAX HEE 860,465.15 1,661,056.54 1,589,540.78
2 iF Ee 151 69.84% 69.50% 72.30%
[B] R & &R 665,609.19 1,326,662.27 1,184,915.71
Hep: OEEFEE 302,211.14 739,901.64 733,316.51
[B] 6R 5 % &R b1 77.35% 79.87% 74.54%
[E] &R & & Al Y N\ BRI 54.02% 55.51% 53.89%
Heh. [O@HESLE UL LA 24.53% 30.96% 33.35%

i HMERAFRIE, SBHIFEGTREMN. FE
B EERHITINEZE, ZEORERREERSEN, FHREEFABR.

A, HER. |RKE, BRESR. X

(22023 £ 12 A 31 H. 2024 £ 12 A 31 H#1 2025 % 6 A 30 AR IR KT

R
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Bl AT

R 2025 £ 6 B 30 H 2024$E%2H 31 2023£EH12FJ31

52 W4T T 55k S 5 530,258.28 479,576.29 415,008.33
[S7 YT TR 5k 4 B B BT 409,242.34 399,253.85 333,041.39
% 5 Le A7) 77.18% 83.25% 80.25%
B &R & &0 356,199.72 355,139.86 264,136.40
Heh. EEBEZTED 171,114.51 153,801.07 129,755.26
B 3 & ER EL 31 87.04% 88.95% 79.31%

B o 7 U TR B 51 67.17% 74.05% 63.65%
Hep. [EIRMBERF & Rz sk el 32.27% 32.07% 31.27%

E: SAERATEIE, BBIIREUTSEAM. FEMRME. HESR. IRXB. BERIEA.
W EERHITHNEZRE, ZERRERRRLRSEN, HEHIEFIATER.

(9) EMBEARSH MR AR REPAZE~RHERE (SHREHHYD piERY
WNBEHAHER 5 2, MHRATA BAUABUTEUEEMIR, EHEXATIARTE (RKIEFR
ElEFAEKER SEXKE. MERES) DUMANKARTHIAEERMEE. 2%
E, RHXRBNBINER, TEXRE

(10) T HEFNITAM SUT T IAAE X B A BRI S BT RO T, I8 I B K B 7K R
BEH AR A XX FREI A R ABITEFATIR/ AT NIRIZF, REWAHIAEXEIE

X, S1EAHE
W, BINEREESERE

BRERATE. YRE.
TTEXRAEYMHES

Higeg, 2. iEhE
&, ITRER. MRER

RITEEE. f

EEBR.

KWFHIEEEREHLITE, WABANSEEER, ERWEERPREHREERFERS
£, REWANBANELESERYE, RESHALGIERNT:
Bfil. AT
IGEE] 2025 % 16 A 2024 & 2023 &
R R A X NN £ 563,964.02 1,285,928.23 1,237,602.35
FEAWSFWNEE 1,229,139.55 2,384,066.72 2,191,577.52
WRIMEEZE PN EE &t 45.88% 53.94% 56.47%
He: M EFE R AXTLN
KOS5 & 45.88% 53.94% 56.47%
(1D PITHRIEREFNER, BOERREERIKEFEAET, FHREAEHNEZR, &
TR E THXHEESR/ATER., RXE,. RiZRE. FWESRITRBRE#HFHE

IEHE: S EEAHFREAREEEFNER, REEZEERED,
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AR, WMEHER. RXH.

BiRE.

A SR AR —BE, AXRESRRLHIERMNT:

FWrepEEN, WIEITHRAMN. FE/MKE

Bii. AT
=] 20254 1-6 B 2024 EE 2023 fEfE
W R Al R B R B P X A &5 194,855.96 334,394.27 114,644.45
g&mﬁ@@?ﬁﬁg)ﬁ HEWAE 58,627.00 156,550.20 108,722.48
ENEEE S PN 194,855.96 334,394.27 404,625.06
B&HAHFERKA 369,157.23 586,760.63 451,599.20
5 R E iR & R X R\ &5
£ S ] P\ B 100.00% 100.00% 28.33%
B RMERFHEAFEAHHNEANE
5 5 B R P\ L 28.17% 26.68% 24.07%

(12) BETSHTNBERE AN SKNELNERRARENREST, ik
FHATRLRERELRE. SHETEN STELAREROHI TN T 5
WEXBERRARG, NtFHALRGRBELRE . SHETEYR. 2RE,
MARMRERFFBELRE . BHETE.

2. HEHRUN LA HERFER

2RI R AR B TE B RIT IR0 T

(1) WHERIT. MEBITREARETHE, TREHERMLERE. KA
Bkt 5, SHEERRTARET. T8 T, SYHERER. WHARE. SZFE.
HEEHZ, LINEEEHALLSIDENRER: TRIFNASRTRES %S
REFUSES, BFERRT THTRERER. THEARBRMRE. RETHTE
. TIAEEREE, FOATRNEHER L BHMSEN, SRR
HARMIESR, SHEATLTHARNIEHNERR: SRERA. FOATEHE
RUNBAFEELUSTHEN TR, FHATRNSHERLESEERLENY, 5
T LB R R EERE R,

(2) BERHNARDAHEREHETH. SEHBTTHARATAZTE, TR
AT SAHEEARAT L AKE LSS, HAKELSSATHLSES. 2575
EREEWBENOEEHRAT, FESTIE. HRERERFIELHE TR
SRATESF AT R BLFITHTEE, BB D2 HEHE N RNERITE
R, BERNARBRNEE. SHEEREE. ERAELER SE5ENEREE
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BXER, REEAGELEENE, SETUALARREEERRESR: %5, 71
AREHBEXFEREARATELRERE, SRATERHAES SR HEENHET
B, I ABLHEEFIENFIEEEEHLEEYE, SERTUMIEATDAFEEREER:

(3) FREVRFHI AR ZHEMHEERARA, SIRSHARHNATLHEFHER
2. B0, BWABNTHER, TREXKATHERRESESE, ZEHERIREZHEE
ENEBEAER: EREM, REHNFHLAFLHEEEXKETHAES SN,
M RIRHEHEEWUNSR TN TR EREIER:

(4) HEEZHFHRITRMBITRINE LR, THREHFELAEEURZEHES
BRARRSZIER, S8FaERERER. MRS IERE. XA RKAEE I EZK.
EMAR. TEWHENS. BXER. KRHEE. EHRRES. £H5AFR. 2EHEY
HBE, FTRAHBEBRARXKEXAZFRN, THNEMHLZHEEERFNEE,
EEEMARAEENERIER, EEAFREITRT BHEHE IR S NIERED
FIEEARHINNEHEEGTKTE, AMREEERSENE THRIZEZHBREHFHE
KRB SR B B SR E RSUIRATHIARANSER: &%E, FTELHBAFERRES
FREY 2 B B 55 SR SR AT AN 1B T

(5) MREHEHEZLWHHFITRIL, FARSHATEZHBNESET. X
MR RENE, WA R GHERESTRARERAMEHRAITIZE. IREHSZH, Rk
ZEEE PN G B2 RZHINBTEE5] 5 31 77 60.76% 59.88% K 60.69%:

(6) FHENE D T EAWHRE, WHREHAEBRARARWTR. SHAEFERRE
iR IMEEFEREEHITERIE, THRERSHANS BRARAXZMERME. BXEFER
DR ZEFIMEEIRIR, SERXEENBFRARE TELHENR ZFELEHITH T
1%, 281% HXZHEE5ERAAXRZEFELNE. REHSH, MTLRRIERERF
HIZ R PN & BRRA R ESHIIN BT EEfI 53 31 39.43%. 39.92% K% 36.59%:

(7) @I, WHEAR, EEMHLHEENI CERFHEERFIER, THRE

BREPASERLARARSZER. BEFEREEFERSE, FESHEXEE MEFARSE
ZEEHE

FTEZWHPTMRZEIHRITAMEER, 28% BXLHHE5RRARAR
K. MERSHILITHET 35 REWEE P RITRMASTITIRIZERF, BE2HEA
Ebf5l 43 3l h 27.31%. 27.22% K% 29.26%:;

(8) BN A AR 2 R Z WA ABUTBUE NI, SREVTERAA. YIRS R
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(9) ATHRMARSERNELS, BITERATHEARRMENFARN TR B2 HE
R AMAT TR/ A TN 7, ELERRANRINERR ST, G5

ESRNATE. YIRE. ZWE. 2%,

IEMEIE
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EEPXITEXEYMHEESRE, iTRER. YRER. AEEE. KREEERS
HER, WABIANSEEER EEWAEFPRERERERAFEEREE, KELHD
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BiI: A

(10) PITRIERRFRIZLHERER, BO2LERERREEHEEAF, FIRE

FHZEEER, SIHMHERES THEXHEESR/ATE. RXB. KERE. FWE
BIRITE B FLF IR #MEERAFREAANEEERMEFERER, RIFEEN
JRN, MABXFRAME AR IR, WELER. RXE. RiERE. TWBREERR,
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AEEN
it 0 A F2EEE AR
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N EEN
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R IMFER O R AR NI E
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B o ok (6] I 2 S T U b ° ° °
R IMAE ] R AT A EE B P A
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=

(1D HEZXHEEMERSAREFBER, WENENTRIERRF, FES B
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39.92%% 36.59%, @3 [E FESHHEFHIENLHEAE A G BIrA B2
Eb 15143 3 A 36.77% 34.92% %% 35.98%. MR ZiEMIRESHHZIAREHERFEKTE. 5
HEHE. N FHEHRKEFEKFROT:

B, A&
R 2025 £E 1-6 /2025 | 2024 ££/2024 £ 12 | 2023 £/2023 &£ 12
F£6H30H B 31H B 31H
LESHER=E 670.00 1,355.68 1,361.12
T 14 B R B 3 A A S
THRRERHEH 23.10 35.68 32.41
==}
HAREFELHE 275.88 247.38 273.01
T A T O #
ii”]$%%'zﬁﬁ’ﬂ 9.51 6.51 6.50
==)
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i MNEEAM=-THEREREFHETHERETPHENE 2.

MERFR, HREHEH, BRAAEEEFATHERTPHENES AN 32.41
Ji%. 35.68 FH&FA 23.10 /1%, BEEBIRARWANERREEKEEH/NMEET
REHSHR, BRARAEERTPAREFKENREEAGH A 2.41 . 2.19
MAR 247 R, ERAREBRE. @9 LRERZHBHENETHSERAF
ARIE LN HEES, BIREFEKENEEEANETARERE, #—Som THXESR
ZEPRUHE. I THEAHENE. HVHRREFHEZRNARXR, FREE
RMBRE, MAEFERERERE, Bit, BRQAEELHIAFERSBERAA

HARE 1

(12) $MEHHLRHERIZE: OBRADETELHBAMERS, B4
HEAFARRNEHERARRER, BEcAEEEES AETREG RFRE
MeharEm. MRMFRISHEHEE, FaERVRERF. USEE. XKESR.
FERENEKRTRZERZZN, RiF (RINESFZFARERIT LT RERZISZERE 7
S—LITRRAEREFEEHERKIER) EET2FBXGEENR, REHFIHH
7. KBEXRSHMFERH ., REEREFARTHRELE: QBRLAAEELHEH
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RBZEER: RMNEERITRIEER, [IEETELHER THEFHEHE. B
1B, HERSH, fITELARRIEREFNZEREPWAN L BRE2RAZEEAB LG5
A4 39.43%. 39.92%% 36.59%, i&id IR ESHHFEIEMNZHEE WAL BiR
AFRHBNRIEEBI DR 36.77%. 34.92%K 35.98%; Ltsh, BidsKHh. MAEH
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BEZHIENELE S 3K 27.31%. 27.22%% 29.26%; (3)2010 LUk, BN AIZH
W\ ELIR LR R 7E 50% L L, KHBHES . HigHH iz, RN, BEXERIE
EEWERENZHENES . WEIH. BELKEER, BRAAKHEEANGTSHT
BiTWRE, EEELESEML.

3. WBIMIAEZHEZEEFFR

EIMINLERIZERZF RAITEROT:

(1) THRBARRMIERR ., TERIEREXERARFTFERREMRERSR,
IIREY D BIRIMIANEKIER . BRAHZEREITTHR. ERETHER, FHQFR
SMEERRXRBANER. EERINER . TEEE. BRIGELERRE

(2) FREUREY A RN, HEIRNMEPHESHR AL, FRIAFER
EHEERIIBEFAHERER. EFEERAEER, ZEIMIEPERHARARER
HEXBRXR. E%ESH, WHARARIEFLTERRE, SHHARATHFEEREEN
KKK R,

(3) HEHMRHARERIINRENE, EERNAREERINIFREN.
BRMMIETIIRSFERER. BT AR AFIEZENRIES, THRIENAGER
IrFREAERERNER. BEARERILG. SRITUFILARZEBREEFEREARRE,
DHRERIIFREMNEERNSEY. EREST, FHARERIINRENXREREA
#E5EY, SRITUFMILARZEAGFEREER:

(4) JEEBIIEFEANITIHR. BIERERF, ETHREFIRIAR SEMEPH
BERE. TR, ALEH. EMAR. HENS. HESHSHITRE, BEEIER
FAREARREHSHEREIEFNZ S, SHROERKE
HAEHE, HEXBZERGIMEARERNT:
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& bt

=]e

2025 %
1-6 A

1,142,249.43

787,690.64

68.96%

592,834.68

51.90%

595,718.83

52.15

%

2024 &

2,194,107.95

1,512,055.31

68.91%

1,177,661.04

53.67%

1,107,821.91

50.49

%

2023 %

2,021,883.57

1,469,696.40

72.69%

1,065,194.54

52.68%

1,065,582.55

52.70

%

(5) St E I IRRY R AR S A EEIRINE

ZHEER, SiHInKHariEEE.

fa=. ZE. n#l., fIEXRIZFERMX, FESTMHRFEATMELX ., BEXF

REZFMXFEITZE, FZEBH XSRS FITE M ER/ANAIRER, I
B EERE CESHEEFRE, MEXARHKITHR, MEESFHLXANSERE
REZXRMERER ., FETHEALBRMRER. IRERAAR ZIETHFRRIE
H. ZHE IR AR R EFER (iR ARRWER. IREHRRSEHR
EFREL. REASHRARXMIMEEER) « REHARWNER S HIHERFHTT
BRE. 2%E, RIMEFBRABIAESER, RAVEARE, PITHXIEFZHE

FMXESH. HE. WEBUARSZHEDWANLEFTRIAT:
Bl AT
KiHE
(ﬁﬁf} ZWHHBARGLE

tlizli m% 2025% 1-6 A 2024 4 2023 4
N =) 4 N =) 1N )4
xE | 9 87,394.95|  9.98%|  152,739.73 8.74%| 156,953.96| 9.57%
’77 mEX|l 1 5,951.02|  0.68% 8,733.34 0.50%| 10,490.13| 0.64%
BEF 1 1,607.96)  0.18% 4,317.31 0.25% - -
=E | 3 22,220.53|  2.54% 36,681.26 2.10%| 34,141.02| 2.08%
w2 | 2 16,394.81|  1.87% 36,451.90 2.09%| 20,983.16| 1.28%
EE | 1 8,694.29|  0.99% 17,832.93 1.02%| 13,603.75| 0.83%
" e | 3 7,543.13|  0.86% 19,455.53 1.11%| 17,287.35| 1.05%
M EXH| 2 14,305.01 1.63% 31,220.47 1.79%| 32,305.22| 1.97%
xE | 1 3,618.25|  0.41% 9,034.05 0.52%| 5,557.79| 0.34%
'ngﬁmi 1 6,260.38|  0.71% 8,402.93 0.48%| 6,534.47| 0.40%
HEH| 1 1,653.25|  0.19% 6,252.84 0.36%| 2,871.87| 0.18%
T BE |1 9,915.21| 1.13% 21,533.70 1.23%| 21,649.95| 1.32%
M ipasmr| 1 10,897.55|  1.24% 18,639.42 1.07%| 13,625.13| 0.83%
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H{A
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BRAK Y, XRFBEASHEHOXAKRARAREFEER. HXEROEAREE
RABMEFHITRE . ERES T, FHARA XL OKESRIMIERNRS TEH,
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BITUHHE . ERES T, A ARMIERXSRITUA LA AR FEREESR,
A ITAHHIE

(8) BRAFERREENHFRMAFANMEEZEERS XA ZBR, 2TAZH
REMLER SERSHRTUERMEN AR ESXBMHERANERETIAEE
% BEAFERRETZOFRPARAHOFESHETHCETIER. 2T7THREE,
FRE AR EESMEE R R ZBURRC R KA IR A A E S KSR H SR N ERK
EXFREME, FEARBEXBANRSROCRNESTER;

(9) EENEEA I HRAG A BRI R BN BITRIE MR, REBWRAREHINELE
WEAE, MABIAETREER. T¥. E%E, FHARAENEPBATHIAESE.
. =

(10) EEAFA T HREG 2 B SMIAN T F TR/ A TR, RERINE BN
XX, SRHESEATE. YRe. FWH. xR, iEKEIiE. RIT
BB, i, BIRERESEFET TEXAYURHESR, iTARR . MRER
AEER. URERERTHTE, AN AREER, RERIERERRER
FREBEREE BEUANHIANEIMSERYE RESTRLHFERNT:

B, AT
HH 2025 % 1-6 A 2024 £ 2023 &
R IMAEEINE P AT N £ 5 505,236.81 1,146,917.74 1,125,736.13
BN EER 1,139,321.02 2,194,107.95 2,021,883.57
t, 3 i:::a\.—-—. o I £ -a-ﬁ
’:fmﬁ SO RELS 44.35% 52.27% 55.68%
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r=| 2025 4£ 1-6 A 2024 fEE 2023 fE[E
He:. MR FEHHRE
. 44.35% 52.27% 55.68%
B3 RN S8R o b ° ° °

(1D BITERIEREFRIRINE R, B IRINE P REI RS E & AT, §xf R E E Y
BANER, [UIMHEEE THEXHEESR/ATE. RXE. HERE. SWHEIRIT
B 8 35 S HFIHIESE; St EE A RE AN EEERMRINER, REEZMEERN, M
AXRPAAPHMRARER, WEHES, HXHB. KERE. FWEEER, BIETR
A, AR/MKARMESRIGETER—HE, HXRESHRLEEFFERNT:

BiI. AT
H 2025 16 B 2024 &£ & 2023 fF &

> ] Kiﬁ g =Fodn
’$§HM$5E Bl & P 3R 194,855.96 334,394.27 114,644.45
&5
3 £ B & A BN P A
&&iﬂiﬁlﬁlu?—f—r RO & P R 27,415.40 46,799.47 47,907.75
ANEE
REIFREIE AN 194,855.96 334,394.27 404,476.65
[B] & AR P 296,382.72 437,759.40 367,073.42
:I : iiﬁ \ %2 | A
’$§im$$@:' = Z' %F‘ X REHEA 100.00% 100.00% 28.34%
S ARMOERIFEIIEZAUNLLE
i B A [B] 3R N R N & P 3 L U
AEH L EIRAFIREIIZ AL 9.25% 10.69% 13.05%

E3]

4. HXBEEFRERS . RONBKEIERREIEELARBKERR
gF, ZEPITIHR. RIE. FITMR. @, ek, SRESREF
ERERF, [TMAARXRERFRS, RNOREIERTUSEMARNZER

Jl_ll_,O

() HAM AL EEEEFZERFHOREEER, SBEFRRTHZESZX. &
SR ILH). ZEILR, AXREEFREERS . RRNERTIERETIEHARGE

=

=n

1. MERFLREESFEEEFOEERER
MR R B AL ZERFBERIT:
(D IFRIFH AR EZFRMATA . MERTAN EFRRA, TRIREARE.
KW, RARPFERERZRR, REFSSITENHE;

(2) 3REVFRAY 2 Bl AR BRAR SR, 72t A B 55 (PCR. LTR. TBR & SPECIALTY) .
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ARIZEE AR R EEHER IR T

(3) HFEALAF (FHRR
DR A B EARR =S (PCR. LTR. TBR & SPECIALTY) .
%) . TRNE (FE. £F) SHENSTRAMBRRAT

(4) W EZHMNEMITIHR. &

D 3 EEHM R

A TR

IR

B KA

B, S &

) /\;:F*&ESE’]'{;IL. ’
FI2EHEN (EiH.
g l:p=g

TTIHYR, BREREEREESRMNLREFEERKXR, FTH

RHHEWIER, MEXMWISHMEXHEER, HIKEKRFRNT:
B AT
T E 2025 1-6 A 2024 /& 2023 £/
WK B =R EEN 352,792.55 642,063.57 517,989.94
K &5 481,385.62 929,758.40 806,246.53
HIRBEERWEE LB 73.29% 69.06% 64.25%
2) MIREHHARARMET . MATKIITERIERRES, ERERNT:
(12023 £ & . 2024 £ EF0 2025 4F 1-6 B R M EE R E:
BiI. AT
e 2025 % 1-6 A 2024 /& 2023 &
S SAER 481,385.62 929,758.40 806,246.53
EERXZEH 244,140.15 456,096.58 550,084.79
iR Ee 45 50.72% 49.06% 68.23%
B & &% 244,140.15 456,096.58 550,084.79
Heo: EEREFEE 226,408.40 389,385.35 259,118.77
[B] &R & A& & EE 51 100.00% 100.00% 100.00%
5] 6F & S S50 bk 151 50.72% 49.06% 68.23%
He: [o]F/ 85 G =M S5 ) 47.03% 41.88% 32.14%
E: SEATEIR A EIE, SiBIRECRMITERRA. IEMEILESE, ZELRERREERSE
%, HEHEFETR.
(2)2023 ££ 12 A 31 H#0 2024 £ 12 B 31 AR MK FE
BiI. AT
)= 20255 6 H30H |20244 12831 H| 2023412831 H
N4 R & % 164,255.44 169,251.52 172,297.69
IVER R Ak 3] 34,543.08 42,493.19 52,311.83
% eR EE A5l 21.03% 25.11% 30.36%
[=] 5 & % 34,543.08 42.,493.19 52,311.83
EEP- o] B R FF &5 30,268.76 35,493.84 23,452.83
BR| i 42 6R) b 451 100.00% 100.00% 100.00%
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i =| 20256 B30 H |20244 12831 H| 2023412831 H
BR oy Nz 4+ ek e 451 21.03% 25.11% 30.36%
,\EP (5] 67 ¥8 4 o Iz 15 Mk Bk 451 18.43% 20.97% 13.61%

E: SEXEE AR FFRIE,

/Y, HEHERETIR.

(5) BEAFREE @R R EEZEMHRL

DRI AR AL HRE RS
(6) THREFITM M FIRM . FERES KRR AIMIZS M MIT, XE

EHNERRWRIEPITEIT

BEREILFRTIHT

EiEidIREUCR T AR . IEMEIESE, RERNRERFERAR

15ER, &&

Wik, WESRMBXZFEXY, BEXMSEAT

B, NEER, YRR, RE. iElkE O 8%, ZEXMELME. HHE. B
RIBERT:
B, AT
HiH 2025 1-6 A 2024 §EFE| 2023 R
FRE D B 4R 7 X R SR T & B0 194,995.38 420,316.88 309,241.40
M S ER 481,385.62 929,758.40 806,246.53
31 :H:\\_‘_‘\\‘_“’I-I""
ﬁﬁ'ﬁw“ﬁ'ﬁ’wj*wg%ﬁ 40.51% 45.21% 38.36%
(DR AR FERESICRHAERSH AL EFREZIERF, 2025 F£ 6 AKX,

ST TR A B FF SRR ES 2 EL 5129 60%.
(8) SEEMNVHRXEKEXRLE

D #%EFR

REUIR S HIA BAR 2 AR MG RR 4,

HEM A REARGETR S, 3B

AREEAFEHRNHES, THREEHNHEKRFELIERRERL, HEEREERNIT
HRRRIERRF, THREFARSEERNEMSIERR. EMAN. RMEHEF, 7

RN H REFEREKXR,

WEHAN, BRARGFERNNESARMRIERMMTL. RESFEFRIBAFN

FE# B ER, BRERS R (REAREH) 2" F+—

NS eSS

KERRZ GIFR 2 (EDIRARIREH A XKL HFRYDEMER AR 21 KEKRW” .

2022 F, ERBREVNEEARETEEWEBERARAMERLRNMERE. B ERE

feoh, BRI REERERER.

7

KIMEHIA . BER. B, SREEBARREXREY]

MRERRSETEREEAFERKXR; FHEEEMMAIANMEEREERRERR. X
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PRZHEI AR R R BTSR T BIKEAA . BTARA. BAR R SKPREH AR B VIR ER 5

% A e SR FI SRR A TE R -
2) KOREA KUMHO PETROCHEMICAL CO., LTD.#8X %%

B#r2 E R KOREA KUMHO PETROCHEMICAL CO., LTD. (LA fajfR 5348
AMED KILT 1970 &, RREMEBEEAKES, ABEXSZHMLEHAR GEHFK
73 011780.KS) . RIBEHAMUFEMEE, HIKEEBEZEHKRE. SHHHE.
BELE. BRME. REMNREZIES TS, 2023 EHEETH 63,225 28T GIE
AL 349 ZTTART) ©

BHMARYFFRARRERBRAHTIER ATEWEHEERARIARE F.
RFLFEEEN, BHFTERARSE+AEWERAZ—, AMIXEIZ, FHRAER
B RERZE, HAGRARMW SRR, 2013 F£6 BEHARE—KREEEHN
EHE”AIRIT. 2018 &, WEKEAWM BHRARIERN, BAEEZERAER.

B2 R EEHARLERMOEE~RASHER. RIFEMIKE, HHAHL
FHESRERIEEGRANEREN, FRIZEATAE. BRIEFITI, £r6
MEHAEM. BRARSREAHEFSERLRA, BRHARLESHER™R
A RE5R, MAEILT RIFMSIEXRAR.

B REIR—BRTEERUERER, A®REEHITESERNEERAHER
MMmigFME. BirA A ERHAHEEFRIREHABEIR—BIFTEHE, REHE%
FEAERIMER, SHMREBIAFEERER-

WEHA, BRARSHEGRTFHRMEMN A 13.08 T/F5=F 14.91 T/F%=, H
AR BB AREFEREE RSRTEHANIEA 12.86 T/F5%F 15.24 jt/F5x, BT
R AMUERUNEERERRERE, 5ERARATFHRMENENMEES,
KM i&EEE 5 Bir AR FHRMNE—, HE 2024 £ EH. BRAR S
BREFHRMNMESETIRENFEE—BIETAHE, BEARME.

2. HXBEEFRERS . FRNETIERREXHELRLEER

gZF, ZFITIHR. SiE. B2, FTNK. SRUESTEFERERR, it
IRIAAHEXZERFRS, REMZEIERE U EMARNZERNL.
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(B) a3 LRABHMZELE, WERAAHERANNERY. BERERYE
ExEMEARAHER
ETFHAH 2023 5. 2024 £ 2025 £ 1-6 M FIRTE KA RFITELRIT
BRI TAERATIAAF 2023 . 2024 F£ K 2025 £ 1-6 A AR AFINEREEX
FEFEELSITENREANE, HELSENER., HH, MATEMEEER.

=
E%c

W, FAHMRERREREEER

(—) HERF

EF AR A AV S REERLRT AL, RIEEREERSHITE R
AE, PITTLENFHRGEESF, BABE'ZS. SHHRERR BAi%s
‘RSN, EBEE

1. FEFEHFENADIO+ARS (BEOR) HERAS TR, ERRE
R

2. BHHEEREA, TRESHALKEANOEIBETPMFELE. SRBE
TEHR. EARETERE. EWAR. ZHEAN. RBEN. REGEERRBE:

3. REHFEAREMALRKIEAPHEBZEFHBAET. EHH. KAREH
& HLAER

4. FRHFEAREWAEREAPHEEE P OTHHENME. TLRATHH
i

5. KB ERREHNERIEAMOEEE PRI, R
R EISIERE:

6. THEHRAOZ FRLBOMKECF MR B, SRR o5 945 M S U R P e R
AR, EAGHR HAE HR L S T

7. ERTUHRRENATAL, KRTLLETHR, HIRRTHERELE
R

8. BMRTUAAATFRBRELEHE, SHRITLATLEEHER: KR
EHAR. BRAAMERIE FATIRHER, HHTLRSEM EHAR. B
AFETULA B L,

0. EMEFATATFRENAL, TREFAANLZERR. BIHRERT
THLEEAETER: KO SR EFL AR LARBERRRITENRA: SR
ARRERCEEIIRE, SFHH RS HRE R RUAAT AR FIH
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ERNEEFASHEXGREMINERFEZZL SPA HILRLIEHI: FRIMFER (B
W ERREREFETNEENUE) ; RMBERLARAQFIAE. 2TK=E. WA
K. FREMESEEN, SS5TULAREHMEITILARWESRI, SHhBEHRARHE
SARNERRKEITIRARAREFEREEESR, T (ERNERNARLALITR
BRIZMMEMEEZ~HSEEERTEEXRKR ZFRER (ER) EBITHR) ) xR
AR ZHER. BRIRMENNURAREZ 53 EH 2R, TREARRZS
EERMTRS LTARAETRE. AEVSRKAIERHELEES, RERATL
MRRIMDKEKZ F. BREWFES. EEMTY; KRAEELTRARARE—FER—
HMEZRHRERTALREERFITRE: ERLHTRAALE, UREZRAE. F
EESSMG. IEFHETIRREERAAERTE . HFIXBMELFFREHETMLE
Eif), AEEMNEHAAREREES. SREEARMAE, THRETAIREIE
EBE. SREEARRBAGFERFHICE EHREN R ILEMESF HiEZEMEH
ENE SR R ERIER:

10. TR Bir 2R R EHERNE. EFE, MEEITLARIER 2HFEELEE
R TRHEIIMEERIFREE TSR ABEITAARS;

11. EREMBXRERNES T E AR AR RN, R &SRR
KEMAEI R B GIER, FREMBRENIEEHN BIRARZEMISGREENE
KAFIZM o

12, THREHR2AMNBESINFIEXER, KMBRARSEHEPHEXE RMI
(Raw Material Index) #BR A& IHEHEIIZFIRRAXMEZER, BEAGERRQHE
S5 Pia@thrd i2me. BirARAEEREE. tE R, AMBENE KBRS
A5 2HEPAXMAMHEFEER, BREEERQANMEAERYE. iTHE. BANE
HE.

(2) HBER

ETFHIPITH DRRE T, SR A DM SRR £ RBRTIS, BATAA,
BABEZ EERE 2 S, SHITREER PR GEELN, EREENMELS
:

1. EFARRNTEILARE B AR FRF LI LI NIEIR T, EERMENE
EEAMEETHK. EAOSTH. SATHEDAREIRENY. REFLADTE
SRR B AT 2T EIER, SRIEFHRNA AN SRERAEE
TR R E RS ARR T RS 8 —5
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2. EHRAFFEIRBRHNARREHAETRZEZAERABRKEARE, KIERY
HRMHES EHEARERS LEHEMESSEY, MREHARKGERAEEZEPERAR
EF G EHEIR, FFHARS LR KERPEEZFHIRZMRXRDEERTEEAFM,
SERMNEFR T2 AV SHER AR EIEFERZHITERRTROER -G
&= HA AR R 2 B R YIRS B AR B SR IR R, MU IR SRR KR T 57

3. EHRRFFEIRMARRERARNBERARRN R TRERIRIEFEH A FEIELE
MREER, HEEF SRR, BXHEME. EMNERSRMEXEMZHEHIEFER
RER, RERAANRIERARIZHEN BR800 RWHHERE ), &iEFE
BRMREERFEERALDBRLASETE, SRINEFRITRMNARMSHRKEADE
SEIEFHERZMSITERMETRNES -8 BNQAMEIKRERXHEE, THFEE
BRERR;

4. EHRBAMFEHEBORESHAME BIrL RS 0EAISIEREMER, R
FhEE I FLIRBE UKL O XKBREMARINEH, BIRARFHER 5000 H Tl
EEPMRE. KTHBAR S, SKIEFER S LS REEKEE, REFRLARE
HIEAREHIEZRROFELHE T, FEEUR b2 STk K& EF Fis
By, SRANEFRIHRHR AV SRR R EBREIREPTHEZHISITERE TRAER
—&;

5. LW AR AKBENREHNZHEREW. BEMRIRALE. BEHEN
EZMEARENE, BRARTRXEZHFERHENREFE—EER, REXERFEEKX
FhimESEER. BEASENE, SRNEFITRNA AV SFIREREHEEIE P EZ
MR ERR TRIES

6. EHARFEHTBRIBIRAF 2023 FXMHASTAHR, WEERHEIF, HEE
R ERERAFLEE, TURARMEITLARMEEWSGAER—EXMW, ERTE
RN RDEERRESR, HEEVSEREHHNTRNRERSUFHE, REAXRXZE
FFIER L ARELERN, FE (AL FO+H=FNE, SHNERIT
B2 AWM FRFRREEEEIEFERZMSITER R TRES B

7. EHRBFFERENETIRINHIAREN REF = EEMAITISE, SEN
WREHERSTRHE, FamlaZENTU RG], SENEF TR SR M SRR
AEEIREFERNSITTERR TROER B

8. MEAZEZREMBMNEKF. BTBRMBENBEBFAREWRARKE;
2024 FEZERERMBZENIE LARENAMEZEMRIRATEEZESEYE, BiRAH
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BAVFIERZEER. T8 LR RKENBIRAARERMRREMNE EAEEE
REHEX BIFRAREEMUSGAERERRHEME, SHRAVEFITHRA2 RV SR
&8 E IR P ERASITERM R T REE

BIRE7S KT AR BE R 55 EiHE

HIEXHRER: (D REHEHR, FREOEF MMM ERES 514 306,753.10
Fi7t. 395,260.63 LA 475,106.66 AT, G SFHHILLES A 11.82%. 14.83%
M 18.12%; (2) /WEMFHIR, FHEFWHRERREFFEES THRIRMOEZ IR
MR IR B SF A & LL B9 B h 0.89%. 0.23%7FA 0.13%, HmxtgHy 241 XU E
57 W T R BT AR T 144 EL BR80T B, 33 BRI THER SR T B B T T 0 3+ B2 RO S ik B 51143 3
73 70.38%- 96.87%%1 97.19%; (3) 2024 L REYFFERL S L BT 4R B B TR+ B9 R it
Wk, BEABESRITHEST TH: (4 REPSHER, FHEEERTESES
SMEMESFIH 311,127.07 . 267,542.01 M 275,705.08 i, EHFHE
SRK 977.62 1. 1,076.70 FF%F0 1,158.42 T &, HAiRpIRZEER Y 2 £ E
MEFESRSTHEBRMES; (5) 2022 ££1 2023 £, HFREESFIEDEFE BN
A 8,425.96 FTT#A 4,208.45 Aot; (6) MEHA, WHREHSIHEIRFIR 6-30 F
HEMRFAITRITIA, HIBEREREFRITLRLLAR, FEREARHESIEBS
KB TG ZH THP B EN S EFIEAENZ XN B R ZOERER: (7)) IFHHE
=F 2018 £ BIRA BAIBEE 26,326.35 F T, #RHAFEFHREHESHARNE
HRITRENR, HRFERELER.

BLEHARMEEE: (L FHEFEEKKIENNRE, RELBARRRE
TR, REEFHRHEBRESTRELTN.: (2 HRIAKMAKITE. KB, REH
HRARA S THR IR MO & B R R TR RO SF MO & EL IR R R R R A & S 2R 1, Xt
12 BIHESA MR R KRR HR A B ER , H SRR ERIER S W TR =
B MFHIAKIHREER TS :  (3) BRHUEFE MMM RAER, SFEEFRRT
XA ARNEER LT ARREFEXEKXR. XREH. ARXSAE. @t
8] 332 EE 51 4258 Rr W T Sk 0 ) S BO RO MR, 40 FEHE TR B PRAE XA S BT W KRR =
R ERAFR R B3 R R KRR A MR EL B R B EE XS, MR, HRHEE
FEEREEME:; (4) EFNEEENBINRRE0EAERKE, BXRERER
FIRAXREAFRREFLER, ROFEFHAXAEREHS BN SIHENREX
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ME, BREFSTLERS: &) SHAAEBFARBESHRNEERHERERE
AR E

BLEHARMTERB: (LD REHFSHREFHEFEEMYEE, FEERE
MR B &SRR & 4 S H R EE A SR i E N EEE SME ER L R
ARAEY, BNARAEERBEANAREHSTER: (2 HEAr-RHERHREHR
A EEE 2 EU W EFEREFIHRERMBER: (3) 2022 £ 2023 F£H#EIFH
B ESEHAKTRE, HEATERNEHRERER. FEHBMEEEER. ERHE
MR RIEX AR SIT AR A E RN ESNEXSIT A ER TR EER.

RIS SRS EFZRBHEL.
E£:
—. EHRAA#THEE

(=) FREE~ MR EE, BEWRARERERE, fREE~IERHE
BRRERETN

REEAA, FREY 2 B R YK SR RE S E Al N B R EIE KT B B8N, HREH AR,
FRE9Z B MU MR R R B A LIRS AN TR B R -

B AT
HE 2025 £ 1-6 B/ 2024 R/ 2023 £/
20254 6 B30 H| 20244 12 A 31 H |20234 12 A 31 H
5z Ui TR R AR &7 530,258.28 479,576.29 415,008.33
EFEWFZWAN 1,229,139.55 2,384,066.72 2,191,577.52
R U TR R G EE
21.57% 20.12% 18.94%
S A5 o7 ° °
YHsEE—1TAEELW
189,990.78 198,082.38 168,347.50
EL 0N
DU IR SR AR E G S e
B—1MAEE I’ 279.10% 242.11% 246.52%
Et 451

iE: 20258 EXF, MWKARET S EEL SN LGS ELLE.

WEHREHAR, R BRI RER S = 8 EE W SR B9 31 45 18.94%.
20.12%#%121.57% -

2024 R, HREYL BT IKFRREN G HEIEE W SUNBY ELBIH 2023 4 R B FTig
K, TEFEFAMBEERNQRAHENRFFEIEK, 2024F12A FEWFKARK, &
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2023F12H181n29,734.88A7t, WA R EZRIERAAZ EIORRU L, REERNI
MeFR B AT 15 R A, 15 IR S HI RN UM TR AR B & 2024 F 5 £ & SSUT B ELEFE XT

BS-

2025 £ 6 AR, WRBIATIMUIEMEIAE G L EE W SR ELBIES 2024 EXRBER
K, FERH TR ARMICERTEHAAE. UETitMitE, 2024 £RF0 2025 £ 6 AXK,
FRBY A B N U SR S50 G HEAEE W S UTABIEE 51 4 B 8 21.08%F0 20.51%, FE(KIR 5h4Rk

1\,

LRERTE, HMEHSHAR, RHARRKKFIEMEZZEWRAIEM. STiA
RAOCEKEHNFRRZID, REQ B EEKAREAR E IR, Ra92 R
MEERFRHEBRRLERETL.

EHAREHE (BEEKRER) 2" FAT EERWESHNZ T, #RRIQF R
SRR BRENDRRREZ DT Z (—) WSKRD 2, BFEERSTe” (3)
Rz SR FE AR R A

(2 IR R E . KR, BEHSHIRESTHRFMOES MR BRI
IRV HORE & LB PRR R R E R S IR, X2 BT SRR M A0 R4 MK R IR B
#iE, HESHEERERFMTEEBFOEHBRZFAKITHRRERS

1. HHRARKE R I EFKE

WEHA, FRHARREELSIHENMEXIE, BT BIFNE ST RIS
MEERIRA. M TASITHETAERRRMEEKE, ROAREET AREFH
ERREEFE, ERIRMEEFIEAKIE. LUSHAMES A & b EAb T MY B T (=5
Rk, FAMEITHEEFERATIEEEZFTEMBERBRK LGIFHRAMES .
R R B ERZFURABINE R A B, EEREPEIEPERANEREIR, B
R R BB HAS AT H . B IKFOAZI B AT e, REBMEEHICREB
HEIHAS AT HRYRHS, LUED R AL RES BRI SR, ZETRER
RIS R RBEHRE, LASEERUB RS Mtz  LUBTRAMKES 40 & 00 EAdhT Ak iz 1 K 50 B TR
FERHRK, ZRBAXFEELSTHEWRE, BF TR R REHREEER MK

=, BEEEmEME.

2. REMSHIRE SRR MOE S YR PR THR B SR IO & LB Z MR A R
ARAEME
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WE SR, FRE9A R IHEE A RS FHE R S TR IR MOE & B R U K FRHR B R
T AE % LR A543 3128 0.23%- 0.13%7FA 0.17% , 2024 £F 5k 7 Y Fx 1112 B SRk & LL 151
HET 2023 EREA T, TERFHARKREMWREML. WETEETRERR
BITNEA{E IR R R T b4
XK, BBET 2024 F£K, BERTHLK.

2025 &£ 6 A KRMUEMFRITIR B IR MOHE & LGRS T 2023 &

REEASHIR, FREYD AIRE S THRIAMOE & BRI IR IKER 5 R 1R A T R F 7R -

Bl AT

mA 20254 6 B 30 H|20244 12 § 31 H| 20234 12 A 31 H

57 WA T 55K K T SR B3 525,323.72 474,542.17 395,555.31
Hep: REHMKE R S5 492,839.15 456,656.52 377,567.41
AETEAMKES B & b 93.82% 96.23% 95.45%

TEEA MR B & E 32,484.57 17,885.65 17,987.90

18 HA KIS B o b 6.18% 3.77% 4.55%

2023 £ RIAK 2024 F R, RHIQ AHZE S IHRIIMOE F RN KRR, R
W MeFk & EE 4> Bl 0 95.45%7%0 96.23%, £ EAREEE; @HAN YR & b4 1A 4.55%
N 3.77%, ETPE#E, B 241 XA LRI YEIIKTR & EE 5 32 0.49%7F0 0.27%,
EUTREHEE . MBS TUSBLUEHAMKIEES A BT ENKEGTEREERET
PERETE, TRERERMRRZMEL TFE.

2024 R F0 2025 4 6 A 30 H, #rE9AFIREAESTHEIMER MK P, RiaHl
Bz MeER &5 b3 3 96.23%FN0 93.82%, Z TRE#EHE: EHAMNYIMER & b2 328 3.77%70
6.18%, BAE EFHEE:, {BEH 241 XA ERYSMKER & EES 514 0.27%%F0 0.26%, B
BT, FHERAMIHELLGIREIARIERS . WKREHOTLSHLUGEMKIRESAHE
AT ERMKE I RERBM L, FISMAERMAERE L.

3. HREATHR IR MY S R 3R SR I B 4k 42

5 B = HA K, AR B0 B R TR A B 2 U4 M SR IR &R &9 31 9 19,453.02 T 7T
5,034.12 73 7T#A 4,934.56 7T, & FHAR LU IKGAIKE R &R RY L5193 31 25 4.69%. 1.05%
#10.93%, HAKBATERIFMENEZEEWIZFGEL, RN R EE A BTTHR
MR . MEASIR, R0 RIRBTHR IR MY MR IR BRI L5153 51 A
96.87%- 100.00%%0 96.90%. #RHYA B MRIEFRSF B AR KPR ZARRFIME R ERIE
RUREMEXESSEGITMBERRE, SEE5XEIRBKMAE~ERYSLE
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INMEAIRK, eIt EMNMEXRE.

4. BRRARMABEKIFR R, FEKRKFHOERIHETES

WERAZHR, R R M IKTE RIS T

MEFMOTANER, WHWBHEEIERES M EKEIMNERE Z B ELH

BiI: A

= 20254£6 A30H | 20244 12HA 31 H | 2023412831 H
[z Y4 e 5k 52 B 530,258.28 479,576.29 415,008.33
HAfm [E15K 398,460.76 472,969.62 402,417.35
=] 7% L1 75.14% 98.62% 96.97%

I BIRERSITEZE 2025 F£8 A 31 H.

REIEEAR, FRAY B R U MR EA fa [B1 5K & Rz UL Kk AR B EY EL 15 53 3 4 96.97 %
98.620%7F0 75.14%, [EFktLHIE S 2023 SR F1 2024 FRMEMAKRETHE K
EIFHE S EEREHEZHRTE S IHRIIAMES, FTHRIATABEFHT T
2025 £ 6 AKRMKMEK KT R # AR RIS SIFEBINEERHNNE R AR
MYEHRER, EETRERMAS TS ITHETRERRE.

GZERTAR, MEHA, AT KRBV ITENRMBERIRE, ETRMMNASE
TG R R RO TR B S IR K, Rz UK S e B SR 10 R4F, AN 2 B Bz YT SRR THC O
FITRRES .

EHRAREHE (BEEHRESR) 2" FAT BEERESHNZ W, FRrI2 BRI
SRR BRENDRRREZ DT Z (—) WSKRD 2. BFEERsz” (3)
FrUTER" 2 2) Rz USRI L R B R A

(2) ZHUEEE B MAOREER, SFBERRTRRA . RHFHZE~R L
TARREBEFAREKRER. ANEH. REZZAE. @R E. SFMITRLILE. %55
B4 ekt FER RN, F40FER B RIBRIARALH R TG » 1R & HA R R B BT =2 E
HM BRI MGHR L IR B FEEXES, MR, #IRARBEREARSEY

1. B&SELMESE B R IR R BRI

FREY A RS A BRI R B S MIKSR, EMIATEKEfE, ZRFREFEET U
He MEHIH, HHQRARENRKKRETH S A 127.37 Hit. 12,590.98 H T
#1318.91 At

WEHA, AR EEZENEIKTAAER EEERNT:
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B A

=r
% E . HE | X5 |, .. | TP |45 EH R YRR
1] ﬁ N .
& RET xpt | g | SFEE | OBBRE | s ame
X&
HiEEIL || R 52 =EA +Ra R
2025£ﬁjﬁjt?1§ VRERTRRER) 4 z;i;' 318.91| 241 ELLE | 100%| %
1-6
R &1t / / 318.91| 241 XA E | 100%
WhR .
Tyrel GmbH & Co. KG & i 2,843.56| 241 XKLLtk | 100% ¥
IBe
) g _ WhR .
KET I RIRERAE = fige 1,322.80| 241 XKLL | 100% ¥
. s _ WhR .
BHRHEEERA A & pia 1,225.25| 241 XA E | 100% ¥
S e - _ WhR .
tEATHERRERETAE S pia 986.22| 241 XKL E | 100% ¥
" N WhR .
EFESm RS RERAA & fus 601.30| 241 XKLL | 100% I
, WhR .
KETRIZZZAERAF & fus 587.04| 241 XKLL | 100% I
e e i A _ WhR .
HEZTERZESERAA & pis 492.00| 241 XKL E | 100% b
1—\5 = bl | ;*Iz =] —é—‘ A é\
E':' TRRMRHEAZREE o :L 438.96| 241 XLLL | 100% ¥
kN B BT & o i
. g;:i% TEERRERGE :L 411.74| 241 RLLE | 100% %
4 A =
-A B
RINERESEEREERLAT | & f‘;L 387.63| 241 XLIE | 100% %
. . _ WhR .
MONTEERSABRERAAE & pia 386.45| 241 XL E | 100% ¥
. . _ WhR .
MMEDERIRERLE = o 336.33| 241 XA E | 100% ¥
e e WhR .
SR EREGERAE & pia 308.20| 241 X E | 100% ¥
Ely | L = SRl Al AR A RL
1:7&‘)??5["][5512_755& REHE H = %;Ln 280.35 241 XLLE | 100% %
nw bENES
v . _ WhR .
HIXTRAAKBRRESZHRAAE & pia 259.56| 241 XL L | 100% ¥
- . WhR .
RE (KiE) BEERLF & pia 258.74| 241 XKLL | 100% ¥
N o WhR .
ARBEEZEIRLA 3 b 246.67| 241 XL E | 100%
FERRIMsRE EE R A E T | B 237.59| 241 XL E | 100% v




P

BEHE HE | X5 | SR | R H R R
> RERT LT ramewm | mmetE | o
E X | AF 1R LB | 3 F)5E B R 0
XEH
HE
Aluminiumrader-Vertriebsgesellsc Lo .
haft mbH & e 221.57| 241 REAE | 100% %
RETIATRRELSEFIPRS i
N o 7 & 5;,; 219.43| 241 WL | 100%| %
i HE
S A ®ha .
Hitb AR &1t % pis 538.32| 241 XAtk | 100%
jEN=
&it / /| 12,590.98| 241 XKL | 100%
- AR
a2 ER0|O] CHEH 2| & b 32.05| 241 XL E | 100%
5
H. Bruckmueller Reifengrossh. Lo .
2023 % GmbH & . 28.66| 241 XA L | 100% %
\ AR
Hitr g At &= fus 66.66| 241 XL E | 100% x
5
ait / / 127.37| 241 RA L | 100% x

WEASH, R Q A REUEEE NIRRT BRI 2 8 R LR HER
FHEXEKXFR, ZHEATIE 100%ITHRIAMESR, FRAYZ FAZEH R Y SRT 5 BF)5E 0%

0.

2. BIFRMAXRZH RS,

55 A PO AR B B8 77 X3 A oz A T R O SR I T 42 Ll 51

P

WEASHAR, BIFRBXRERIKTRE, RS2 PIFRAY 2 B X 6 HA 1 Y IR B 37

MR L BIER AT -

MRS (®+@)

BiI. AT

=] 20254 6 H 30 H|2024 & 12 A 31 H|2023412A 31 H

18 A 57 Y47 T T T A< B0 37,419.13 22,919.77 36,574.51

181 HA 7 AT THE 0 370 THK A 2% 5,607.18 5,591.07 18,828.68

G 55 [ Y Tk =5 M T R 57 318.91 12,590.98 127.37
(@i & f 61 27 7 Uy THE 55 ik

E&E (D+G) 37,738.04 35,510.75 36,701.88
(5)iT & F 361 HA [ U e 3k 37

WS (243 5,926.09 18,182.05 18,956.05
7 [ 5 8 B R I ERER

(O = B WA 4R 15.70% 51.20% 51.65%

R A En HA R A T R K T AR A0 L 4R B IR AN 5 A KU 4B & THR I O & 9
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38 HA 52 YT TR 3«

IREAZIR, FRATA R E AN KL B RAE ST RIAKEZE ST &8 S5 A
18,828.68 A7t 5,591.07 /A 7T#A 5,607.18 AT, HIFR#kiE M UL IKTRAI S MIE, AR
W BRI FNE SITHEM W EE ST €% 274 18,956.05 AT, 18,182.05 A jtin
5,926.09 AT, HMITRILBIDH A 51.65%. 51.20%FA 15.70%. 2025 F Lk FiF
JR 5 B R W M SR SR P ISR 2023 AR 2024 B TRE, EERIRMA R 53T EE
241 R BT R IR B R Y MR R IO & TR LL IS, 2024 FARBI A RS
INTTEW E RS H B BRI A B R I MR LUZSE, 8108 12,590.98 AT, {F1FIiE
[RiEiEHl 241 KPR BIITHHEAAM AT R U MR & F R FR 5 6 A 57 4 M5k B B 451 A AT
MEEFE R 57.07%. 53.26% TFEZE 17.51%, MTEEN 2025 4 4% 8 5@ #A R ik
WXt e Ll B F TS P

EHRAREE (BERER) 2 FAT EEREWRESTZ M. R T 89T
FARR. BREDRRKEEITZ (—) MEKRPZ . EFEEEIZ (3
R TR" 2 *3) R ISR SH IR R SR IR KA A

() EFITEME IS 288 FHOE A FBRAAHE, 8K & RIME ) £ FRFISCBR
FERAFHREHFEESR FHEFHAXLEREHFSELSIHENRKEXIE, 2
AT

1. BT ER S 258 & B0 A 4 PRAG 7

AR EEZNNRRZRBEGN . EHN. RENFEERZLURBRUN. &F
R EE. FRARENTEEMB LIV R RSN ERFROBEEEZEZETR S LR
W& MANERBENFZREERIZFIZE. FnR. ERRFEETHMRETHE
IS T HE XA ER L FRYER IR . FRRY 2 AN BRI F R BB (RS BRR FRYIERE
MREFMERHA, FMKEFHZTHEHRIEN, BELERTEBRZ~NERER. 5
A2 AR R E TR RIS 0 5 RO (E AR PRI A 25 IR S R4 IR EE PR

WEHA, R AR ERITEEMINER R FERFRMITIEZED A A 1,342.12
7T, 1,032.54 7T 498.85 AT, AiEFLHELLLESD A 1.32%. 0.54%7F0 0.74%,
EITEE MR R EERERIRFDZ I ), BEBERNT:

Bfi: A

I 20251-6 B 2024 & 2023 £

RBEIFIBERITEFIBEE A 6,245.62 12,925.17 15,066.05
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=] 20251-6 B 2024 4 2023 £
REBIEINEHIBERITERIBEE B 5,746.77 11,892.63 13,723.93
F &% C=A-B 498.85 1,032.54 1,342.12
R D 67,796.68 191,491.62 101,839.20
MM S & &% F)E L E F=C/D 0.74% 0.54% 1.32%

2. HXEENEAFREALIMERFGFIFERRER

REHA, FHARAFERZEARLEAERITMESCERFR, XK
EMERFERESMERSF R A FERARES.

3. FREIFEREXLEF SRS IHENREIIE. FaiTI®RE

RHE (it ENNAERICH (2024) FRE-EEEF) FHEXNE, BE
BEMREXHRERER~ERIRERREMNERES L. EEERA%. dlkxE
A — L [EE R S AT RE W R BB 1R R Bl E SRR A MAR S, HAEMREE
HFEBEEEZFWINFMER, REHEITABEE~RA, BEGHERARS B E N EN
FR. AEERTRERFEI T THEEEERRTSER, BAERIEZANEE
B, FRERHERNEASS. Mit#REMNNIEAEIHERA.

R ARESIZILREFEFRARER. TRRFEEM LTS &IERE
R £FRNEZXZETESERARN. BEAFHNERMGAEER; ALBREE
ZEEERME. EAIETYEERERER; LHRREEZEREEZ~KXTEATT
KBARER, URFROBRARARSIEREFLEUX EER IR, FREQRIRR
FERE R ERIRA 2B TERF T BRI AT EIE MR EKEEE
FERE®, & (Rl SIHENEAERICH (2024) FRAF-EIEE™) MEXHR

[

RE o

ZWREAADIAER, FEEMSIEL EH2RAEKI &N AERMER, 7
AR ENTHIEMBAV R R ENERERFSITLIRS, BAREROT:

Fs AR TERFR

ATEMEN. A RMERATEFRAMZERR, F
B EEZFIFIBER S EFFEREMEMEER, FIBHEE
1 BEME (002156.S2) (IS, BEMENNEXEZITIBERIEITT E4%, R
BEBRIE R, EAKIE E BTN IR E BRI 258 &
B3 IH4E PR .

AEMR R ERR BRI EIRAMZERR, (EEEE

2 BB (S00871.S2) oo ir\m e tp i e A 5 0 EANSEIE, 3F IBTHEE A
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5t
Jin

N=E-A EERSR

I, [E AR IREHITIEERHEITT E#%. RIEE
EERFHERERKRR, 2 ERRERY. HERE
BihE. EENFREZRITIBERFITEAL.

RAMBANF L E . BT IREREMILELIRMEANEE
BERGEIHERER, MEEEER. ATEMAR. &
LR A B M EIRIEENR, ER~NAERSHE
P EREF W ENEL, 214 EER~rRER T RFER
FR, REREXMNEEREFY. BBANRFE. TR
BREMIZEITIBERHAITIEIL.

3 K& (300115.S2)

G ERMA, R AR EEZR A A EEF Y R MEFITG A X 2R &8
ERER, BXRENERERRLREAFFLFEREER, RO FMHEXLE
& i+ B9 X E RAT L5 1.

EHRAREE (BERER) 2 FAT EEREWRESTZ M. FREIAF 89T

SRR BRENRAKREBEDTZ (D MFSRRIZ . BFEEHL 2 (10)
EEEFIHEERAS.

() HFHAAEEFARBESHRNEERITHREERENERE

v IREHIRNA RN HirA A EmEm AN 1ER

HEWMBUE, SRMIEZREEEM, 2018 £-2022 £, BHFARLATHES
PR, AT BEEARERXM BIRAARKRENIERHEITESIETN, LIFIK BER
NEFERSAERE.

3 BiRA A 2018 FREEREN R, BT IEEFEEM BB EEBSMRIRER A
BEEREEFTATL, FHAFRBEKE AT ERKEGRARLEN (XFHHR
FRREFX N oM EESITIRE) EFRERARARKEATN, REAMEFLAEER
XREFHFEIHBBENERE.

2019 470 2020 £, WEKHAEIF T L EKBEEE CRID BRAR LGS AR
EPTREMNR, 23HE (SRR ESEAFERENREXHEES TRE)
R ($R#BRARET4E 2020 £ EREERAENRIRE) ; 2021 FNEEASEE AL
1TTRAENK: 2022 FIETMEMAE~THENEE (FH) FRABDNHEH
ITRUENR . Bi{ELEmE-ITEENEA (F8) ARARATAEIESRSE L
£EE, HTFEEMEER, EtRPREESITEERART 2024 £33 BirA FAHEXE
FEER R AT Y [B] & B 1T T B MG BUNER 2023 FHIER A 2023 FXFRAE S
EEEREBRLE 2023 FEXMEBR RIMERAF B ZZHERMIXZER, EEXK
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KEFZERK,

BB 2024 ERUREEERE.
EEETF 2022 ERBAIKEIEEA 177.23 12T, 5 TE8

B, ZFXBEFRAREETHERIE.
BXBERENRIE RN T REAR:

ZEMITM, BRAaEEHEX

BUAEEMEAKTN

sh. 27
£RA AT E S5 @giizﬁ}é;ﬁ B empemmE

20194 12 A 31 H 158 150 =

2020 12 B 31 H 153.9 144.7 =

2021 £ 12 B 31 H 163.10 139.99 =

2022 F 12 A 31 H 177.23 141.91 =

¥: 2021 F 12 B 31 HEHARESHE T ARMICEINERS.

ZERMA, RFTEXBES

ﬁﬂ (/7kﬂ”) ﬁBE/\jJ:IE

> AT X 2019 4. 2020 F A

EMELFAEEEN 2021 FHEHITHRENR, ERETHEFFERELER, &

ERRERBE: LELEREESTEENS
ITRORAEMIK, FERPpEE

2, IRERAIREL B X Bis e B AR AR R

WEHZHR, LA ERATE
B ERHEXEEEETRENLR, ENTEamEE~

BREMEA

il (BB ARQAX 2022 FHEH
ERFITEARAREWITR, ERETHENFERE

AT TRENL, ENEE
EFATEAENL, HEATU

BlE%H, FESHEXKEMEMRLER BXESHEMESEAAITRENR, [EERXLH
REFHANKEMNME (BEMSBIYEENKEMERS) SEHATKEIEE, MEXE
PR AL R SR T EWKEMER, WIAEMRERK. RE (BISIHENE 8

RFIERPREIERE
xf B #R 35 =4 Y R UG B & g

PR E AR R H B MG ERE
ITIHE, BB EFATEEEH SaETEHEERNN

REAKESHSHITILR, UWHIMEHERGFERE. BiFA7 2023 £REK
A% 2025 % 6 A 30 HHEREMNXEMKIFRIT:

EERE) RE, EFEPARMERELELRRARINEESEF

it REAE R

, MRMAEFIBERERE TEBMIT

, IR A RRAR &S RENIE

2024

B AR

il

20254 6 A30H

2024 X

2023 X

O EMWE &I

26,326.35

26,326.35

26,326.35
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HE 2025# 6 530 H| 2024 &% 2023 %
QEERBEEERT
QR MW E N E 26,326.35 26,326.35 26,326.35
\
@ARMINART D BB 88 32,176.65 32,176.65 32,176.65
EERRED
G BERFINTBT LEBE TR
58,503.00 58,503.00 58,503.00
HHEENE (3)+1@)
@) &AM WA MME 1334002.79|  1,386,681.51] 140394563
DB EBERERE AT
139259579 144518451 146244863
mE (5)+6)
EEA TR =
“ FARARRERE IR 1453,684.00 2,023,553.23|  1.915527.13
rEEXERE = = =

RIFFERENRER, BRARRERXE-EREHIHRATRE TS T
EAHENEEAKTNE LAFENERLAFEITHRRE.

ZIBAAMNEER. BEPREFRER

N, ISRV BIFEEENE LK, RE

A BRARAL TSRS, $XSHRIER, BRARRRARTS. NEF-REH.
ZEE T SR EERE

B RBR NS TR, BFRARE 2023, 2024 £ 2025 F 1-6 ASSHAEH, &7
84> 5% 93,170.48 /AT, 184,825.48 F Tk 67,796.68 /A TT-

RALF=RER G =R AR A, BRI ETIATERE

Z PR, BABERRABERSEEIE 2018 £-2022 FHLETHR, B
HITAEREMNINEBESHEAEFITE., 2ENX EITIINBIR
HIEXE, BERAAREHAENE

RigFERENERF,

EEBERE

BEE X B ) T T
ENIFENE, 2023 F£. 2024 £ K 2025 F 1-6
RITREEREESNRESIE. KBRS

EHRREE (BERER) 2 FAT EERWRESITZ M. FREIA T 89T

£ BAgE
REWEERAE.

EH AR T

ABRAREED T Z (D WHSRRA T Z 1 EFEEESITZ(12)

(=) RENEXEFRBFEEMAER, FESRAMB RS AR
SRR EEE RN AN EFRSKEERS NEERAEY, BRARE

BREARNAELSERTER

1. 2022 £ & 2025 4F 6 BEEERERFEEMNEE
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2022 FZE 2025 F 6 B, A B EFRREESN

%. 1,212.09 F% X 1,266.26 %,
ETEMENREEGEHEEM. AXMERE

RAHEMEFRRIEAREER.

EfeTE

4

TR KB

Nl

} A 977.62 . 1,076.70 &
LA EENEEREEREERARIEM,
A TBEEE 2

2022 F£ZF 2025 £ 6 A, A ARRREmBIYHEHERIXREFREREES5A
EHHEZLIERNT:
B[ A%
= 202546 B 2024 £ 2023 4 2022 £
HEH= 3,061.21 6,044.28 5,567.21 4,754.16
BIHEE 510.20 503.69 463.93 396.18
HAEEESNE 1,266.26 1,212.09 1,076.70 977.62
HREEEREES
e s 2.48 2.41 2.32 2.47
BEMEEZLE

2023 £, HRMARRAFREEN 5567.21 FTK, AFHHEN 463.93 T,
1 2022 FFIBAK 17.10%; 2024 &, #REA R 5

niHE A 6,044.28 7155, A FHH

2 503.69 A%, #2023 fF1#4€ 8.57%; 2025 4F 1-6 B, RN BRI REEN
3,061.21 5%, AEMHEEHN 510.20 5K, I 2024 F1E4K 1.29%. HERIFEKTS

B, ERTFHEENEM, EEEm
HHESBARAREEE KPR ER
BEHE S RA 2.47, 2.32. 2.41 F12.48, EAXFHEHEE.

FEFEEAIEM. R ARRELHAF

2EHFYE, RENSHREFRRNESSH

2, 2022 £ 2023 FEGFHRBERNNEN EESRKEERVHERESS

HiE, SHARFEERRANERAEER

REHZER, AR EFERREEN 54 1,076.70 755.1,212.09 77 571 1,266.26
%, EFmmMEmMESRA 267,542.01 AT, 320,447.49 77 7T#A 336,074.32 AT,
B EMFFE FRKEEE . 2022 F, FHAREFE@BEN K 977.62 A%, EFEMIKE
MEH 311,127.07 AT, 2023 FERHE 2022 £k, HFEEGFE RSN EREES
oK EER D B 1B

\

R A B FERIRBAHITRITE, BREMBRMARASN, ErF @&t eiE
EEATMFIESEM . 2022 51 2023 F, #RAYA B E M AA FEEM R & L5 5
7 52.28%3%0 54.18%, AR EMAA & L5514 34.18%7F0 29.25%, ATLARZA
HELS 3K 13.54%F0 16.57%, RABEZLEMWEREE. REHEH, FHLARLE

BRRl. ATFHERAC BT ATREA, BAFEMSEREFSREERE
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RISERRIEN, RHFERAMRTEZEHERLIRRA, FRRMAAREEER.

2022 F£FA0 2023 &F, EFA AN EENMEN EFAAKENER LD EERRAE
FREMmBARATE. 2022 £51 2023 &, R AREFRREMARRERNT:

= 2023 £k 2022 X
EHFmmKENE (AT 267,542.01 311,127.07
EFmm#ig (A% 1,076.70 977.62
EFmmBARAE (JO) 248.48 318.25

2022 70 2023 £, FHARHFEEPEFERKEMES 514 311,127.07 BT
267,542.01 A, EFEmEMNKASRIH 318.25 7Tl 248.48 L. 2023 K, HREJ
NFEFEREBMBAL 2022 £RTH 21.92%, FEIEREXR. —AHME, 2023 £ZEH
B EXREHNRTIFHITHETUEN, XA ETERMBIRAGR. SHKE.
Bk BN B TR BN 2022 43 7 & 11.90%.7.93%.15.06%.12.34%
M 17.18%, WRBZFRBEEEMBNAT: 5—AHE, 2023 FRATIAFE KERE,
FREGA B FERERI R4 2022 F£ZA T 10.04 NE S =, FFEWME 2022 EHRKIEFH,
TRBMNERSMENEEFIERAKRK, RERIBEFHRAPHIEERABERNTR.
2023 F, WA REFEMBMANAN TRESRTEMEORA, BN, FEOQFHF
REAFEFERBEATEMER~"RER, 2023 EHRMARRKTRTEHBENEH
393.66 JTL/&, #2022 fFiRE T 1.25%; SitEART, 2023 FHREIARHEER 2022 £
KT 17.10%. HEREEENWRS. BAURABEIKREGES S 2023 FHRAIAFE
RIEFEREFIEMM 2022 £ 13.00%I12HA E 23.47%. FEKE, 2023 &£, IREIAFE
BIRFEmAA TR, ERERAURHESEKAREED TR AR R IBREA.

ZF, WREAR 2022 R 2023 FREGFEMEEEMIREEZMHEE HEHE
MBEMENRSEFRRILM, $RAT 2022 F KN 2023 4 REFRBLELM
MR EFE RKEERL TE2EAEGEHRNATRE TR, BE8EE, FH2
A SR AR VA S SR -

(D) GEFRHEARNZIRAFER 2 FU EHEFHMSFITHREMNRE

RIE (BASIHENE 1 S-F5) F+RAFMEXINE, FEaHxkE, FEN
HIEBRASTEHENRITE. FRQEIRBRAS T ERHERIREY RS
LEESE, ATEIHERBEREESSD, Uit EMREL T IRAFIFIH
EEAURBEXHRERFERE.
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RiE (i ENNBIEREICH (2024) F2E-175%) MBEXRE, BLER
MEMFILMENERNATTIREAET. IREHSH, FHARNEREEES A
3.96 R/, 3.99 X/EF 3.64 RIF, FRIHERPBEAIEZEA4NA, BAFERAE
ANA-2 FATHHEE, FAAFANERERMERER, RN RER 2 £ E/E
FRERLFAFEMNIIEENER, FRRARER 2 FUL EMEFSRE TERMET
¥itiE, HATaEANE.

FREIA RIS R 2 S EMEGEERESN—NRMER, BEATHAEAE,
REBAARSATIAEFREN SR T BN, MEASHR, QR ER 2
FUrNEGERRITREEBMESZ S 54 1,735.67 At 2,564.33 A LHA 3,547.14
ATt MREIRRAXMER 2 FUANEFRMZRBENFERIBIHEFERRMES, 2R
MASA T IR ERIRBRENHRF RSN ES, IREASHR, MIARXER 2 4
AR EERRIHREERBRMES S HH 1,507.95 F T, 4,132.04 /H7TH0 1,491.04 /i
TT. MBI REEBEMESHIHERS (RS IHENSE 1 S-F%) FHREM (b

SIHEN N RIEEIHR (2024) EoE-171%) MAE.

g, IR ARIMER 2 FU EMEFERETITHRRMEE SRR AKIREE
BRI, EAREM.

(=) 2022 &0 2023 F#EEFEBEMESHEKESE, HESHFEENEHREE
WBiER. EHRAMEIEZIER. B REEMEREXERSITAE R XA E BN EE
XSt ERESEER

1. 2022 $EFA 2023 EEEEFEHEBRMESHNRAKILIE

R (EWSIHENE 1 S-F5E) FHAFHBEXNE, ErEffRil, By
LHEFRMAZNAE. UAIRICFEEMENZMEARSEHE RN, RICHETNY
TURE, HFERCITRGFERMESESTAED, ¥EWETIt SRR

MR R EFEREBRASAEIHENRITE, WEASTAZIEEN, HEF
BERMEE. RHQXRAETAMERHITRENS, SEFESMATTIHMER ST HiK
EMER, #REAREREIHEMEEBRMESSMAEREFEEBRNES.

FREY A BITE 2022 A FETF R mEk (i E# 8,425.96 A oT. 2022 &£, A RN R
B LK i8IE B LAk R A P LR RYIE N, #RRY A RIR S M HE RN .
HHERNRES, FEPITEFRRNTTIRES THREMNE AMERSITHRENTE

BERMERSTNFEEFEEBRMNES.
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BIRRE, 2021 K, A RRERETENREZET TRMEITHEELEBIK
A, ETHHERAURBXRBENETENMESRRESHAITIAE, FER
TIAERTRANEEFERATH 137,699.48 Ay, MM Al ZLIUA{EA 119,843.23
AT, HENITREFERRNES 17,856.25 AT,

2022 5, WREVARRBRF M IHE MR 388.81 JT/4k, HET 2021 FHA
Tt E Mg 344.56 JT/5, HEKIREIL 12.84%. EHEBRMAIIES, 2021 F£XRit
REMMESEY 137,699.48 ATHEREE @A EIAEBREHA. HEf: (1 2021
FREH 8,701.56 AMELFRM HEICEENEMNEHEERERE., ZH2ES
BT 2022 EXAIMEE, BMEHTHAE 2021 EFREHTRNGERBMES
1,128.38 Ajt; (2) 2021 ERAHi56,174.86 ATHIEEFRE M, FEERAMESES
ZRBIEEEMENEIMEZTSER, BRicHEFNTLME, EREIHENGER
MAEZEF MR, T 2022 Fi¢EIHAE 2021 £ERBIHEMNEFEBMNES 7,284.50 A
7T, HEETITALHBRE; (3) K 2021 FREKE 72,823.05 A THEERE SR,
WEBRMESHESZIRICERMENEMEARDNHEE, BICHEFNMN,RE,
FEEIHEMESBRMESETINER, T 2022 £#EHT 2021 £REBIHEMEFER
N 1,141.45 F T

2023 IR A R R EFE BN ES 4,208.45 AT, EEEZRF K 2023 FEH
P BN TS T REBEAMRA T, RN ~REHEERMEXTE, BEKIE R
TRE7R:

B TR
HE 2023 SEE P95 | 2022 £ 2023 5 2022 £
i #r Tz bk fi

RIAGER 10.11 11.47 -11.86%
BRISRER 13.08 14.21 -7.95%
wk 16.86 19.85 -15.06%
R 8.74 9.97 -12.34%
et 7.52 9.08 -17.18%

2023 FERAKGI. ERIBE. T4 RE. WL EITE EE W Z AR 46.81%,
W ERAR, EIREMRYEERMNSIERRTR, $EEWEHEATHERR. B
i, 2023 S EREY 2 AR BRF-m S E M8 7 393.66 JT/5, 12 2022 £ E 151K 1.25%,
HARFTR. HENMERBFITRORNEREATE, HREFEATESIEEST

WKEMMEMTSSEREITHENESBRMESET N O FERBMER 4,208.45 T TT.
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BIRRE, 2022 K, A RRFERETENBEZET TRMEITHEELEBIK
A, ETHHERAURBXRBENETENMESRRESHAITIAE, FER
TIHER T AR EGFERRETN 72,823.05 A7, MEATIAERN 64,521.13 7
7T, MRNIHREEREMER 8,301.92 AT,

2023 &, tREY R AR T, EEGFE mAARKAB IR TESETHY, 2023
FRBRENGFEERNBAENEGTERBATE, S8 2022 £RITREMNESH
72,823.05 A T EGFEMBN A TIAEGHEA. Hf. (1)2022 FR&E 7,454.70
A EFER, HRIRFERMENEIIERRER, RS EGFEMT 2022 £33
XHMEE, EMEEH T HIE 2021 FREITRFRBM ER 849.85 Ajt: (2) 2022
FRKEN 36,664.96 5 TTHIEE R &b, B 2023 £ BB FE 5B ETEE S
AT, EFEZaRICEEMENEHEETSHEA, BICHEFLTELRE, ERE
THENGERBMESEFALE, F 2023 £#EHTF 2022 £XREIHENTFEBME
# 4,179.85 A7t: (3) Fk 2022 FRKH 28,703.39 H LBy EFRE m, B 2023 &
KRBT IE N ETEREA T EESZAIRICFERMERN T IE RIS
K, BICHETNTNHRE, EREITHENEERNMESETNER, F 2023 £5#%
ElHF 2022 FRITRAFRBM R 28.60 T,

2. BEBMEFHEXSITOESEER

2022 R FA 2023 F£XR, FRHIABRFEEMWEIERNAT:

B{i: AT
2023412 31 H 2022 £ 12 A 31 H
#H WERE =174 MKERE & bk
[R#7 %4 81,720.22 20.37% 92,057.67 19.99%
EiRME 32,141.37 8.01% 32,100.88 6.97%
Bz E s 873.77 0.22% 898.33 0.20%
EFEm 10,305.65 2.57% 12,246.99 2.66%
7 270,785.64 67.50% 319,428.98 69.35%
ZHEm 5,363.53 1.34% 3,870.86 0.84%
ait 401,190.18 100.00% 460,603.71 100.00%

2022 4 2023 5, ARHIA T

{]-_\
EHES

AL ERKERES
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SRES, Bl EEYEfEEvRIRE
A1t tE 2 R A 27.15%%0 28.60%, 7E 7= an M H K E0 & Lk 52 3 A4 2.66%7F0 2.57%,
T E S RIA 70.19%F1 68.83%, FREVARTRIEHIL




MIMEXIRE. MEAZTER, FRARER 1 £ ERMER S SE 5% A, HA,
2 FLLERITFER Lo 5104 0.33%7F0 0.43%, ERIFEREMNIEE. FRNARFREHR
BB RIS BRI BN, 2022 70 2023 FHBFRBEMERETERT 2022 FHARH
ETENTHHEERMEMU KL 2023 E£EM BT RN TEEN.

TR 2 RAENAMEEHTEENS, SHRAFEMTERHESTHEWKENER,
A RERSIHEMNERRMEE ST NERFEERMES, FaElSITENMMR

Eo

&b, fRE9AR 2022 0 2023 FEEFEEVINE. EaHENRRERT
RERFHERLFEBRMNES, HXZTLESRER, FEELSIHENRIEIN
Eo

=. PRYMEZERFIZESR
(=) ZEEF

ETHRH 2RV SHRBERARFITER, ZANRBHEEMSIHITEIENR
ME, PUTT R ENFITREZERER, TE81:

1. RBHAERABEHRREEEAERABKER ZERSHARERETL;

2. FREVFERMEMKAMER, DR EHSHREEMARET S SHAE WA
Ll IE R R T R

3. RBHAERRHAA D AEEELSEANER, SIHRERSH RN R
FHEHRRE-NTAEELSWUALLHIERRENRE;

4. TFEAREA B MU ISR MR BUR ,  FRENR & B 5 2 K R s TRk BR 408 5% 2 e
RoiTER, ERREHSHAREBIKTMERER, ERREHSHRITRIRKESHE
K12, SR SR HRE S THEIRMOE & B R SRR RO SR MO & PEBIZR PR
HREARSENY, FEEMIEMKIAEEIER:

5. WREXBRA, THRRIARITHRIMAEERKE. REHZHRASIT
FRA A B B S Y IR T 4R R SATHORE & EL DR PE R R R 5

6. IKEUFHERR &P AR R RZE R IR BRI ER, REFSIHIFREX
A%HH I YA T 550 32 Pl i SR I 42 EE BB 3 R SR L

7. TR R REERHEXRTIABER, KREUEKITIAFERI R IREAMER,
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ME LR 2ZF R EZITIBERITEF DRI EZN, % ELPREHAERFITIBEREEFZER
BER;

8. BEREEFE~HXEWSITENRMBXFIEWITIW RS, HERHAREEE
P IRBR R B A S Bl 2 EN R HE XM E R AT AR B

9. REREHAIRIREFHANBERENREXHERSIVNEEAESERHEE
HITHENRER, EXBERENREKSE, BiEEEEIES N EHE#H
HLLEEHERTNMESEY, FEEERRIFNEZAITHITRBEEE L. Tl EFRFA
B

- MAASMEEERMTE, TN EERHEREMNREE(ERRITHTTIEUR
KEEESY:

« ARIEXRGRA, THRERAR 2022 FATSHRASERITHERERERNR
A FBEEFAREHOEREENRSEEEHEREN KR A LUFTE E B Fn £
TTERBE, LT T B il 14

12, iFRHEE R E A, THE 2022 4£F 2025 4 6 AEGFHEHEEMER, 2023
FRER 2022 FREFERYEEMARMNEFTSRKEAERCHER, THREA
AIFREBARTERMEFZ A EZMERANTETIR, THR-DHEEE IR ER 2
FU I EFEmEITHRRR M BEE:

13, oiTEFERAR. T, BHEMRIER, FEEMRNEES. BIEEHA. A%
AN E R B AR AT B SR T

14, EFRFH2BDFEZITNBERREFEZBEMESITREGE, E&FEZBENBNEFH
DMEEBEMERTHRENES T, REREBRMESHEXSITLEEESEER.

(2 HELIR

ETRAMNITH LR ZETE, SR A R M ZIRERE AL R RS, HATAH,
AREHAEXLE:

1. EWm AR ERRE A S RTAY 2 B MU KB N £ ZEZE W g N E N
RAEEABRE RN G ST RIS, FREYA B R SR R &R E Al Y A\ H A48
ML, RIFHIQBAHMEERFPHRHEBRALEREETL, SHRINEFITRIL A
FHEREAREIETHEZHZITEBE TRIEE -
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2. AR BERBEWVITENRMEXNE, 2T BIANE ST YKL A T
HIERIRK, Sa MR RGN S HiREY 2 B KA MOE & THR T 5

3. MEHEH, FRLAKEM BRI AT AIEXREES, ZEREARH
HE, ZMEAIAMGITIR LA 100%, XX HEAFESE M, SIFRE X R Y
M nfE, SRR T X6 EA R U MR BRI IR L5 93 3 4 51.65%. 51.20%
#115.70%, 2025 F EFa N RIHE LA TR RE AR S

4, EHARFFEEZENRIN AR ETER RS BIER~Y R X HMEHITEIEI0HE
XHBREOFERAER, HAXEENERAFERELMERAFGIFEERREES, . 5%
MNEFR TR AR M EZHRFRREAE S B RZFEZNSITTERRE THROES—B: 789
A F R RAIR T & Bl St N B HE X E R AT IS

5. EHARNARENSERER SRS THEHENRHEESHETITE,
SE MY RIT USRI R B TN TR E, BERATDIRESHRERNE
B, 2023 £ & 2024 EEFIATHHER , SRAVERIHRNL DM SRR R
B IR BT AR R TRIEA—H: RHEE SN EEARE. KkiE
T

6. LW RRMNFEIIRRIIRE 2 B R & SR EFE MR E =2 REE R
ENFERENTEEFRELM, RIFMARARESHEHRETHREEE MR
EEFEmKEER>EEZERRAEFRMmMBMMRATE, BESEE, SRIERHT
R AR MEHREREEAEEIETEZHNSITERETREE—H: mH2RFR
R LA BIVASR AL T

7. FRHIARMER 2 FUEMEFSREFITRENES SN AR KREER
IR, RAREM;

8. RN A 2022 £ F0 2023 F RS EEEMRMBIFREENBZRRHER
BIFSESRMEENEE, BHXIITAESEER, FEhUSIHEMNRHEIIE.
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Bt XFUWaaiEiTes

HIEXHETR: (1) BREQAFTREH 2005 FESBEIISRSAETRS; KX
3t BHRA AR AL BN AR A EMTIAER TS, FEREETEERIENT
RITHSEIL, WEEITFMERAD 22,380 1287, EEFH 77.18%; (2) REHHMN
WA EE AU R BRI S R R M A B B R0, AR SE T T B AR
MR FEERRNEER, RRHEEENARBEERETKERITRA; ) Tif
TR s & EFR R 5 BRI A B E — BRI, WA TP, FE SRR
EHENFHIE 10.20%. 4.47%. 2.30%. 2%F 0.77%; (4) ZARUraEEITME LU
FEMBRERMBA . SEMRMSENER, ZRERBMERFERREHETR
T, MEBEWEHEAHTHMN: (5 WEIFEDR, UBHRLFDRBRIEFIANEK
WRAER, SEREEENHRAREGHESEMG KRN BiRA R HMIRINE
ARKEERHHE: (6) WIHITMHER, UMITREFEHD 0% BRI EITIAME
€8, REHA, FHOEFTHRTIAREXF TR ERREE 0-10%Z8);
(7) Wz, 23R R £EE S REXF Mt RN EEFRE £~
RENRRARM HAFEEFRANALRMEEH;  (8) WA TP TR
EWMERN 9.37%-9.34%, HASREERTAGHEZEITMHEE B XIERERIFET
ERESRPULER; (9 HRRI%FE 2018 FWRMBIRA TR 2.63 ZLiEE: REH
A, REEFEBERBARAEA—NEFAETHRESE#ETHRENR: (10) &
FIEEE ML A G b, UKEEITAREMSHETIT A& THELER,
REEFSEE BRI A RTA 134,898.11 A, TEREDTHNSIREAIIMR
#E; FitfiRMEER 13,629.12 AT, MEHRARERETREAREAHEMARER
HIBIRRGEIT 50 82, BIRETHEARM 23,610.00 AL: (11) BLEBERHE
BFRARFARRMMRE 42.41%M B, WA T PMERT XA DB AR RN
2,676.01 {ZETT.

HLEHARMEEE: (LD ANHZFEHEEMHESTNERENEIE, #
HAEBREFEERVEMER R LRHMTR. REETIAERIHLENER. BRI
BT IAN AR BFRD R LR B AR IREE N . R R RRIE MG
HEH M EHERER . FRAREFR~RTGHMMEESR . BRAABNEREGH
5Winsta%, ANETEPRESRNMEFAFENREHNREEESE, LUERSF
FHEMMAUHERLNRERSZEHZMEEHER, HERMOTUKERERS .
ER. §1; Q) MUHZFEHERENRSMMERENEIE, AESERLH
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MAFERAYNER . hERFRARXFR~RTANREHEEEHMETR. HEHAR
TR ARFEEMNE. BFRARBXTERSRAFRE, HFEHBEXNHEHEHTAN
FIEfRARFEREREER, REFAMAXITERAGRAXE, TEHTRERSERSER
REETIAMARKE, FNARREFEEKRTERSE; ) NEEMHAEFR
RRIEYREAHEEMUERRNELE, HEaBRFEERVEIMEH R LR aTE
R RRIEYMRMENHEREHER. BERARALEEMNERRENFR. BHRAR
MR E R A AR BRI, P ELUEREMBA BTN RBLERE TR
SEEALMBENTR, HHBREOAUERSZE-REWNEHNNEE, RHE
HREHFERRER, WHANANEEFEESE: (4) MNEERATHFHREERN
ERRNEILE, HESHEPNIHERERAREZHR. BiRA AR ATITL.
FERERLRI R HE AP AR X THERESH TR B EIEA TR AT SR,
(5) MEMBARMMEANEGTMNEARNEDE, FEASIRAHNMSER. 5
R EXMMER EREFERS . ALERSBRANRNTERES, hFREENEL
BAEMMBANTMUNSETEHSE; (6) NHBHEATUFTARNEIE, HE
AEEMEATHALRHREEFERDEFHBINHBHANREFEHEE: (D
A B A RATMER R NE SR, MUAKRBRARNBEERAERLEEHRE
FEER, MHDRANTAURTEERSE: (8 APt EREREREHNEF
AEFNFEERESEY, BRERFRXTEAEEORME, X7 AREHAO TN R EERSIE;
(9) LGEMMAREFENMIZEAERL. ILEEFENFE~EELZLEY. hE
FEHEZAERES L . FABRESHFIREENER TS HHRATNIER
R (10 HXMAKBEDRE, GRKEXRFERQAFANRSEHAREFE
ARER, HAXRHHERTEE. 8 (1D MWRHHFRENXHXBESHELR
WETERBEFEES, MR, FAREERFRARAEY, AXITESHHIERZE
HEREE; (12) FE5HFRLAANKEANER. BHRQAELEMXMHEXHE
BBRE4 M TSI P S B B EAE BERB I, HAES X IFRGOHERTRE
FEWEN I AEIEGRERYE, FEERQADVETFRGZEHEXEANRIES;
(13) MmO HRANAHRRBEDRE: (14) ETARED, FaREHRS
HEERENXER. 8ZESEBBHRARMNEREERR. AZERSERARHIIE
MEEREMEEWSREEMAREE, BRI E TGRSR EE
H. A, MAUIBREEREN, FARZSEMNREAIR, REHE (BEENE) £
+—FHME; (15 KXEHBEXEERFR. USHESEFZAHEEERERF
HEXER
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B S E AT, S0, RIFREFLARABER.

E2:

—. LR TEHE

(—) MAAZEHEANHEATMAERENEDE, HEaBREETERMH
&R B R ENE R BT IANME R R EE R B g B R Ra TR R
. BirARAEEMAAERED . BREBEREN BRI EHMEHNER
BR. PR RARFRTGZMMNIEER. BRRARNEREHESTHISEHE, T
ELE P BRERENMEAFER RS REESE, LUERETHENHNEE A0
ERRASEEREMEEHNER, MEMPTAAUKERSTES. EE. 18

ARRZZHEPRELELL 2023 4 12 B 31 BAEME AX R E~#HTIEE (UTER
BRI . FLUZRIFREREARIZ BIRHEFEMKE. £TERIFEZIT
HEEAEBI—FEYN, ARPLT2AAREHREFRIFE, PELESHIL 2024
% 6 A 30 H.2025 £ 6 A 30 HAEM BAREYE~#HIT T MR INERITME . H ), 2025
£ 6 A 30 BAFREEBMENTME (LUITER ZRMEBATEED PRSFET BIRAF
FMIT KREBHABXZN . ZRRMEATTEFRIA, FOEEREINEERRL, &R
BT SR AW RRRZ BB RN, AR ZEREIEP EMNNIAE RIEM A K.
MR B8 F EUE TG TUNE XS EHITO TR, FEE ZRMAITHREESH
TERFEITENTE

1. FNASEHERMOEATMITRRNEZE

(1) BRARFEREHIHEIER

AiRAFEEME PCR RAEWRIT LTR BRRMEFRNE=RHE, PR
B THTHLR S A RE Wi (W% 5 OF Wi (REBRETH) . §3% RE
Wiz, BirARASHEXIBAI S AE RE 15, L% RE Wi%. BGH RE 5. &
E RE HizA R Efb#b[X RE Mi%; $*f OE Hid, BirARMADHE XA 4 A8 E
OE 17, #[E OE miskl R EAthigsh OE Hiz.

(2) MNASEHERMNETEE

2022 F K 2023 E B AR R RETIIAMAS TIAHEEREMBE RN T:
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FE HE | 20224 | 20234 | Fiumueseamp

1 | RE 1%

1-1 | ERE M (AAHT) 602,349 622,238 /
HEE=E (M) 97,800 99,197 /
HERH (FT/TR) 6,159 6,273 6,216

1-2 | dLERE™H (AAHT) 746,746 814,670 /
HEEE () 90,751 97,468 /
HERN (BT/TR) 8,229 8,358 8,293

1-3 | BXiH RE Hi3s (AAEIT) 665,651 899,827 /
HEEE () 106,154 131,810 /
HERN (BT/TR) 6,271 6,827 6,549

1-4 | FE RE Wiz (BAHT) 78,988 119,712 /
HWEE=E (W) 18,913 30,914 /
HERN (HT/TR) 4,176 3,872 4,024

1-5 | HiitX RE Wiis (BAEIT) 600,264 573,395 /
HWEE=E (M) 102,705 97,457 /
HERN (HT/TR) 5,845 5,884 5,864

2 | OE 3%

2-1 | HEOE W (HEAHT) 235,622 270,985 /
HEEE () 49,863 58,244 /
HEBRN (HT/TFR) 4,725 4,653 4,689

2-2 | F[EOE Higs (AAET) 128,943 185,891 /
HEEE () 35,435 52,157 /
HEBRN (HT/TFR) 3,639 3,564 3,601

2-3 | Hfthigsh OE miip (AAEIT) 487,172 561,125 /
HEEE () 73,809 88,550 /
HERN (FHT/TR) 6,600 6,337 6,469

BEORIEEE T EIRMS T, LLEIRAF 2022 £, 2023 &M winE ik N
HEEEEINESEHEERM, FE 2022 F. 2023 FHEE RN FEHEEDZAE S TiHH

MR FHER M.

2. HABRFEERMBMBIE REHTR. RITTIAN &R LEATFER.
BEMERE B RIETIAMREN . BIFRA R R ERE MR AEREEN . SRR
ITREMER R LR RHERER . FTRARRFR~RTRAMEESR. BIRAFM
FaERSHIEERE, IERRTHPEESRMEFTEFERARRIZTERSHE,
CLUEREFHEMNTNHE BN RE IS HIEH LORE TR, X B0 TN MKEER
BRa. EE. A8

(1) BEFEERR SN HIAMNEARN RREFR. SRR
BB AR R RN . AR R RRIE R E MR R EAMENERTR. KGR EE
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BEMEFFERARESHSEYE

O LHA IR AR R4 BRI AR IR B 1E R

BRRARARREFEZRMREERAEEK. SRR, REEF, HhXAKERN
BRGREREZNEFSRMRL, IEMEERALGH PR G LLEIE 20%, HM1&IKEN
EESWRARTIERAESRA. SERNE LK, REEHERMMAIEM, HMmiE
R BRINAE Lk, UHERSEBERAZE. Kz, BRNETEE, RIRHERMARE
K, ARBMESHTHIAME. BT ERHRAEIENRMERNE .

RERBRMEZBRTIAMBZIWRK, BEENBESEF—ENTREL. RRH
EREE SRETIHERME =T RN EMRETHEE, DB EEUN &R EN
X FERARRI R . SRR NS LKA, RETIERSEIHEEFDMEMGE, mIE
MARERREN . FH, HBEEMETERN, RIEHEHSBEHEEFTTHSNE
B, fESEIRMIERA A F A= LR R BRE SRR 18 L.

i, 2RARBMIESHERNMEFEERSRMAXSE, ERETHEEHETERAT.

P SEERE R RGBS R AR R Is BUR BRI T -

20155F-20255F6 ] R R B IR IR R 3 Fa h A& 46 2 L

¥A3. vk Pl3. T/ E

19, 000 600
17,000 /N\ 550
15, 000 V\JJ \_\ ./”’\ 500
13, 000 /W\— AN AF

\r\/"\V\/ 450
11, 000

4

9, 000 00
7,000 350

5, 000 300

— RRBBREHH A BIBEFHH R AR &

I 1 RABKHNERERETEFSE, IMtEARAH#O I SEAREE~S S

R (AR RTERERAKR) NMENBAEEARTHNE, 0 3 SEARE

WEIRAHZE 2023 £ 11 B 27 B; &HGRHANMEEERBPEREE, HMItEARA

TEERK (1502#) EIRT#E (BR9000) (HHhlRNAREREESBBE) NigH
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AEBEAREHE, HPIRTHER (BR9000) #HiE(NA%HZE 2023 £ 11 A 27 H;

i 2: AERIEHEPIMBIELEIERB KA. FHITiFind, HEAXARE
M EARTEHE.

mEERR, KA. SRRIRNET 2015-2016 FiKgash 71T, FULEMMELHR
MIBBHENEZ TITESE: 2016-2017 FZRE. SRATH RSB R AREOR "
N, KRB, ERGRMERERIZIER, T 2017 FHIRE E3GAEIIEER, RERD
FEATITEE, HHhRRNIEEFARE 2020 £5 A2, BXABRESRE~S. &
NER R D E R RN g L, SBEXERNMIEHEES. FRERNIEESE
E—ERRMY, RIEMIEEEE 2021 £FHEEF LIT: 2022 ETHELUR, BEES
BRGFIBKME, BMENNETE, RABEKRESBGEMEENE, RIaNgELRt
B 2023 £FIEHFREIAE; 2024 FLIRR AR R G BGRMEHNER LITEBE, R
PR iSIg b b Bk 078 2025 F EHFLIR, AFRAMBERTUETIIERRMK N,
BE M IS R RIS E BB FTES.

%6 LR LMK IFRATHN, RIETANESERNMEESFEEGRMMEX

Q@ £ 8 B B B AR R MR A R R E M a5 R

B R B 7 52 FARARR W BN R BB - m i E MM R N R T B PR :

2015-20244F H b5 A vl 8RR Fudh S8 I A A5

Hfi: G/ T-00

4.000 6,720 - 7000
345
6.162 6,172 6,34
3.500 6,000
2,985
5,194 2.983
. 5.05 5 04 y ~ N QN
3000 - 5-050 4896 4503 4.863 5,043 41990 2781 2,828
2,531 3,021 5.000
2.500
4,000
2.000
1.500 1.674 1,738 1.751 1726 3,000
1.000 2.000
S i & 1 e : & & % & D
B I N RV G s &
\ v v ¥ AL
S
— = = = R RIG i o i —— AR A
ReAn M D
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2015 LUK BHRA RARESR M AR T a5 R 5 [ £ R EARNA T i7i shia 48 IR A .
2015-2016 F B2 RGBSR N 1& 2 TFE#EE: 2016-2017 FZEEHIARIHITIER
N, B#RABMGEERMN & TR 2SI ANRK; 2018-2020 BT IA M EENTITEE,
HEWE LR RE BN RAZERIEBE RS RWRRXIEHIRMB A, 1580715
RN BFFETPE: 2020 FLURZIMNBA I NZERZRM, BRARABREREMEN
WEZRAFT 2023 F£EIE: 2024 FZHEIREFXELRD N, Bir65REMN
MIBBET Lik: 2025 F EFFLUK, BirARRXMIEREL 2024 FI1FR.

2015 F LR B A RARBRFRENRARIREZ LITHE 4538 2018 FNEE
HIES Bir A BIEBRALLR, BiRAF—AEIEME . ARTRIEHEESLL. AR
MESWEMXTE, FEREMZEAMEE; S—FHBHRARBESHMIESE
" @&3L RMI (Raw Material Index) 3eRati&AZNE, FEEMEIHIHMNIE LKIEE
BA B IR BN S ITIE L83k, MG EMRIE Mg L mEIBMES ER F.2024
FETRARERRIHEE LM 6,366 FHir/TRBITFM TN 2024 FHEHE LM 6,188
BT/ T e 2.88%.

Hitt, Z@ T BIFRARFREMRLLURNMENNE, EERBIFARRIT MR
HEMBRIFRTIE, BREHEEERE.

ARG BRESRN A EFEREENEEFSEN

RIFRIA F ERE S MG MASEIE, 2015 £ 2025 F 8 A, RABKRKE
RSB IN IR B R A5 5 B8 13,282 jT/ME, 12,636 JT/Mf, E{ES I 13,541 JT/ME.
12,757 jT/ME, miA+EHRAEMTEHENIRAEL: RAGREN X ERXER
RAERKIEZ)A 33.77%, XEWR/IMERPLEREIELZIA 13.02%: &RKRERAN
B X B R K E R P ALERIKTE LA 37.61%, XEHR/MERPAERIBEIELA 18.99%:;
MAERPAHHHIERA, TELEF 2017 FISETW, EREEHEDLELETH
MERES. HIFRIEE 2017 EFRZRE. DRADEREMEEMEIERDE, H
EHIRE QA PA{ERIL20%. 2024 5 12 B RABK R A& BRI NEEE+E Mg S
f{EE2Y 19.52%. 12.93%. 2025 £F 1-8 B, XA . SBERMENE 2024 £
BN ISk RN EREE, FMNGEE—TEs. NREEFENBERES, KKkE
HIN B KIE L3k X BAR AR BRI G A EREARF R RR /.

R#E ANRPC (RAKBKEFERKES) i, 2024 ELKKARABKEELER
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1,429.1 A4, [F] bb181< 2.8% . £k R ARSI T K 21452 1,544.8 F M, [E] bL1E4< 1.8%.
HFEIEET, FiTRAGERMNIEEIME L B K0S _E3K.

RREASEGERURTSRIRMT RERAE, EEFREHT ZHBERE 2HHE
R EMEIY, ZEBEMBZIRK, SEEXRAHTIAENMTEKME, Rl
BEXIEE: MEFERE, SRBRTIARALTHNETSRES, WAEEXEIKMN Y
At

A ERRR, FMUEHBRERNHASRNBAFERRE, RETHMEKE
MEFRE . TIHFIERMEMEEFE, B8,

(2) BirARREHERNBAEREN. FEERAE-RTHHONEERTER
(D B ¥R/ 5 S 8 18] Y P AR 45 3R e

BRRARRREREEEN KA UBREAMSEFER HENX, BFAA8I5T
WAk B PN EIAEEREN, EBE—ERE LBEMRME LK ENERZE T
if. BIAT S, £ OE M5, BIRARSMABE MEILT RMI RN EEINS,
S EM BTN LRIRER AN, BRQARAAKESEE aEFEERN RMI HlH
£, MRIEMBETIEN, NMEEMRONE LRI ESERR. UREE
BZE mAafl, BiraRSEEER RMIANMTSIHEXZRWT:

SRILB] | i TERIRE BN E
B .
i | B q |[EPE 28 il I it
wig || R g | Ry | U | KA AR (B e
o 2 | SR et | e | i | T A
= | 5
i
EENNCF
~B 58
2922 s ﬁéi?&fﬁ Caimig [PLS (%
F3 & B8 b 50% | 50% Fﬁ,]—g:l.:?a% El7% L | 25% | 23% | 12% | 14% | 8% | 17%
A (M-10~M-8 g [t
vs M-7~M-5)

MERFR, MTZEERE TPME, AFE (B&A T HREBENEESS
EZT-3ZFE (ARI+AMAZERI/\NMA) B T-2ZFE (AIFIEMNAZERIENA) BEMR
g zh. BIRME, KL SICOM #1 BLS BIM&ITIBIE MR 8BV, T RIEMRIBIR
AMIEIKIE, WAREM RIS R FHENRE, BFREMRL AR 50%, MEERR
firigiskieE (BN AA&IEENS) 28 RMIHLHIETIH B H A R R E H0R A *50%*50%. KL

2022 F 2 FEAB, REBHFRARIMZEFLIT 83 MISE S HRRHEITIRN
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2.50%.

BERSHAR, BRAARITE 26 REWER (BiEOEF

) BiLT RMI &A%

HUEl, HEXFRET:
Bii: Ax
i 2025 ££ 1-6 A 2024 S/ 2023 £
RMI #LEIFri & 2 FRYSHERA 159,238.17 281,985.48 255,392.30
SETASIE L NS i 353,420.95 636,460.57 551,164.83
&bk 45.06% 44.31% 46.34%

W LR, IREHA, RMIALEI TS K 2 PRISHE WAL S BRI S8R 45%,

BAZNEPHERNEERARE, EMESEMEMEEKIERA S B HIZRERE,

BEAMS, BRARNBISEHERTFAEIL RMIIBMNIE, BEBEE—EEE LEEMY
g

BN &R e S ZEH
2HEXERN, BFBIABEEMRINRERTR

, SEREENAYIAMEETE . Bln. 2023 £—=F]F,
2025 % 6 B, AN

£ RE ™%, BirAREFFIRIE
HIARZREN . RENFHIMBERREE
BR2 AR E AN Z AN R EE S =@k 29 0.1%-7
MEEFIERRBEK, Bine R LA T XEWIZHEMNS.

.8%;

@BEHRAFAREMX. FRTFENERER
B ARARRMEAR =AM EERBERNAT:

a. RE®BR7THIX:

Bl B/t

HEMRX 2024 £ FHEH 2023 EFHEH | 2022 EEHEN
5= RE 6,157 6,273 6,159
JtERE 8,669 8,358 8,229
BXiMl RE 7,230 6,827 6,271
Hitih[X RE 6,047 5,884 5,845
FE RE 4,418 3,872 4,176
ait 6,925 6,632 6,471
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b. OE #ia57HIX:

B B/ TR
HEMKX 2024 SEFHEMH | 2023 FEHEMH 2022 £ EHEH
& [E OE 4,613 4,653 4,725
##5h OE 6,508 6,337 6,600
F[E OE 3,777 3,564 3,639
At 5,210 5,117 5,353

BRAARERNEKRENESTETEMREF AT, FREM. ERRE.
BNBEZREENTM, REFSEEN. tZHRENES, MEtitXEZFRRH
HEENMEASEFRETS, EENMAXIE. RN, OF WiHZ%4 RE HiHE
higz, BASHIBERT, HFHSHEMEPEE KPSELRNER, OF B
EW i RE 2R E1R.

B Bz AEREHELIER

BT, AR~RIBEEEERSMNFEEE, Bttt RSB ARIRE
HRMBEREZ—. B 2022 FLUK, BRAFABET AXRTRIEMEE S, i
ARERANFIBFEEEART. BRI EREN, #1585 8RN ER M6
HiBEIRF.

HA 8 KRR (18 FTRUL) HELLE
2025 % 43.75%
2024 % 41.80%
2023 £ 38.10%
2022 £ 36.70%

WiEkiR: BRARERKRE: "ARTRIEE T B2 A €& X S MnE”"m
(HVP) ", KRSTEBRHE G Lbis 18 TR U ERRAERIREE FERIBHEWA
ORAERIBRBEFERIREWARLLS; b, D8 18 TR 19 KTEISHIKAE
RIEBATAB T SMIME~R, W55

ETARTRIBEMNREMNES, BEHEES LR, TIREMRNEIKE,
HEEE—ERE LT IBRAREHEROARFIRM.
(3) BRIEGLUERFEEHEMMAHERMNRAFSENY

RIRITUEMREZE ZMERIZIE, MERMRNE. FREE. WINENE.

ARV RA BIRA R 2022 £F. 2023 FFHEM AT UTS REREHRNEESN. =5
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SR SHEM BRI, XFEL 2015 FLURBHR AR SHRBIRHERMERIBER
W

shRR A B AR A RIS ENRAY

105, 000 94, 437 95,224 96, 889

90, 000 79,876 84,306

73,104
75,000 67,282 65,633 65,960 66,334 70,854

60, 000 74,582 72 709 74,446 79,184
45,000 60205 60,481 58,765 58,884 60,222 59,584 62, 030
30, 000
15, 000
%&W (\9\\:?( f@"«« @\%« %Q@« «é‘&k o W\vx «é&( (9{{5« ng %\/b‘«\
W@’
— bR AR A (H/F) | IR (BT/FK)

i BIERBEALXARBNSEERES, ETHERREARANEHEZEELN, BEBHEL
S BMBITIE.

ME%*R, 2018 FNE2LEFAZMERARLUER, BIRA AR FHEN BARER
TR, SRITIA IR B HRRRMEESERE. £T 2022 4. 2023 FFHEM
= BiRAREMATIAIME P T KEE EN RIEEIA HEDE, BXEMKFRTLUER
M RE MR SRR,

ERT, MERARBMERRMNERE, BirAF 2015-2023 FXAKE. &
S BRF R M BN PRI A0 1,822 Ew/F5e. 2,232 #w/F5, 2023 FHFA
RARIKIGIE. BRGEERWB M5 514 2,058 857T/T52. 2,531 #/T5, 2023
FERERMANATF 2015 FLURPAEATE. ERITFEERENERAT 2023 £
BERMBEMERTUNER, ERSHEHLHBEEEZFEMRERBMMEKTE.

& EETR, BFRAFIL 2022 . 2023 EFHEMEATMNAEEEHEBN TS
ZETHEHEMRMERRRTIZNEENER HESTERARBSEEREMNRK
B&. 5N, 2024 F BIF 2R TFHEN 274 6,366 #T/T5e, 2025 F L F4
FIEMAE 2024 FEM EH#H—FIEFAL 5.56%, HWEHT 2022 £. 2023 F£EHEMN
6,162 B T/ T5e. 6,172 #t/T 5, WERIEFEMTHERNMHTMIKIETS . 12E. &
H,
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tHRARBE (BEHERER) PIARWEFTNASFEHERNEARTUNER, ¥
RCEABRERIZEAT HRHEFIEEREMNER 2 M. BRI IERL 2 (—)
AR AR Z 2. RREEFTN"Z (1) BTN Z“1) TN EHER
MBI RN ER R 2.

(D MAHZEHENENRARANEARNE LR, HESERARNUABT6E
ERWER. hEBARRMXAR~=ATIZMRRERRIENER. FEARTIERA
AHBMRE . BRATHEXITRSSERERE, ITHENHEHEHTNE BERA
AFERELE, REFEAXITARSRNXE, THPRERSERSERRITIE
AR, MANHREEFEEKETEHESTE

1. BREAAFANPSFEHEHETNFR

B AT 2022 &, 2023 ERERIEGETNBA S TIAHERNEFE RO T:

brif = 2022 4F | 20234F | 20244 | 20254F | 20264 | 20274 | 2028 4 2023-2028 8
AKX

—. H®E RE Hi5
HEEE (M) 97,800 99,197 | 102,845 | 104,413 | 106,839 | 110,016 | 111,016 2.28%
HEHE (T 6,782 6,982 7,233 7,337 7,485 7,669 7,715 2.02%
Z. H#E OE Hi%
HEEE () 49,863 | 58,244 | 58,647 | 59,593 | 60,505 | 61,040 | 61,351 1.04%
HEHE (T 4,614 5,229 5,262 5,352 5,420 5,465 5,495 0.99%
=. 2K RE 1 (BRHPEXMEEHED
HEEE () 299,610 | 326,735 | 391,011 | 421,428 | 437,872 | 450,587 | 454,465 6.82%
HEHE (T 24,126 27,786 32,731 34,559 35,594 36,366 36,634 5.68%
M. £¥k OE g (B EXFEFIEED
WEEE (M) 73,809 | 88,550 | 89,042 | 90,622 | 91,441 | 92556 | 93,500 1.09%
HWEHE (T8 6,756 8,055 8,090 8,152 8,202 8,293 8,368 0.76%
F. #[E RE/OE Wi%
WEEE (M) 54,349 | 83,072 | 90,313 | 98,963 | 102,152 | 106,055 | 107,300 5.25%
HEHE (T 5,263 7,620 8,034 8,695 8,865 9,085 9,184 3.80%
P
HEEE (W) 575,430 | 655,798 | 731,857 | 775,019 | 798,809 | 820,254 | 827,632 4.76%
HERE (T8 47,542 55,672 61,351 64,095 65,567 66,879 67,396 3.90%

BRI HENNEEZERT BNRQ AN EHERERIFN AR EEERREEM
. EhEBEMNARETFEE LMC Automotive (REMZHWAHAFE, HEAREM
MFHIZFERAEERIKAE, UTERLMC) MEkTEMXRETIIARRE
HESBRLRABSEERXRAKME . BKIEAIMT:
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(1) HETS

RHE LMC Fiill, [E RE #BATH1% 2023-2028 FEiHEEAEKERREN 2.7%.
FEE R A RAEHE RE MIZHEEE HENEESIBKEIN S 74 2.28%.2.02%,
HigRSTUFRAEFEERZESR; LMC W& E OF #A5mi% 2023-2028 £ 8 &1
RREH 0.9%, FHEFRAREE OF HIAHEEE. HENEETAEKETN S
71 1.04%. 0.99%. *[& 2023 G Bir AR A EEFIE LTRITE, AR EH
Y Kona #1 Santafe ZERHECEL AR, IHEIREFHEMHLN Seltos #1 Bongo FZ!
MEE®R. MELLREETENTHT, MRS ERES T FEHKFEEGAIH
.

(2) 2%k RE 13 (BRPEXFGEEEE)

RE ®RAATHIARNIERKZ R Z A RES), SEHEENAETEMTEEXEER
BRI RERRANAHES UR SIREFRAR L EE. RN, FXHmiafARPER
AEFRARBICGRE, M RERIRTIHRME T EANEZRZE.

RIE LMC T, 2©3k RE #2415 2023-2028 FHHEESHEKEH 2.7%. FH
Bir AR EXAMEREE RE miZ5MN0E5 RE MIZHESEE. HENEEAHKE
M HlAh 6.82%. 5.68%, mFITIFHKE, FEZUTLAHIZEZRNMN:

@© BRM RE 3%

RIFEFAASHMSMEWE, 2024 FEIRLAAAERMNTIALMBEER
150,364 M, %5 2023 FiE4< 14.08%. BIF 2B ERIMTIAHEIEICR, TEZHET
ZENRISENTIAIMNENT . AXEELEFT, BRAFRBIMEEE TS
ZEBNESENT BIMNEZHERE, U TRINA LS HKEE, IEH BT 5EE.
BEXA. EE. RE. HZEIEXFBLWRNSEXR. 2022 FERNTISS Bir
NAKEXZBHEZEE N 2,300 KK, 2023 FHEINE 2,600 KK. F, BIRAEIRE
HHMEAH AC K=, KERSFNEHF . BEMRER. ZZRESEEHKESRE,
SR T RUMA LB THIAE W EMRMEAE . A, 2025 FERAFTKIHE—THR
WRGH TR M B IR R, BT ARUM A e € BE AR FR IR B 2 M 2 S i 2R A3
R, DUIERMIERSE S, KIES HIHHE.

ETIFINEA T, BEERGNBEMME, ERMEEOLE, FESMHN LtRRELZE
HBEEEER. PO EBREEHRITRIEERN, EREMNRESXHET, GEES ML=
B . 4R3E TyresNET M4 (luntai.net.cn) 3|NMEE, BIFEA TSR ARN
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BERERI LT RIAT

BHRIE (BRTT/4)
BRI -
KEH B4

185/65 R15 85~413 57~209
205/55 R16 92~363 63~143
205/55 R17 120~643 93~229
225/45 R18 170~262 111~169
235/55 R19 139~270 132~176

B ERAM, BFRATBRMERAERNMEXEZER T LIBREKRER. FLE
HAMFAIMET, BFARANFREERTS L. RE\EREMRERA LT 2023 £k,
KEM 2023 FEERGHTIAHEENA 98.91 1ZBATT, K 2022 FTBE 2.5%, Bl AT
HiSEFM T L BTN 2022 /Y 35.5% FFEZE 2023 ££49 34.9%; RIEKHKER
KTk 2024 MR, KEM 2024 FERNTIHHESH 97.82 2B T, FELE 2023
FEH—S T 1.1%. B A s E R A& S S Z 40 A 2024 FEERUHTIARHE I
FlEL SR IEK, SROMTIZNBEE TSRS SN L RMERES. ET Lk, 7
B~ R BEEEMIT 2023-2028 FBEMB RN T IHIRFF 6.9%HIHE E SHEKE.

@ Jtx RE Wig

Bir AR E X MTFEAEK, EEF PCR FRNEZHTIAEKTTSN, 2024
FENGARAILETIZLMEEESE 104,070 i, 3 2023 F1#8K 6.77%. BIrA A&
TmMKIEERZHETIFFRNE, FLUSHEMN LR, BT KRR R BRI .
BETRUE LM RBRIRAZHFIIRNEIE, 2023 FEILE RE TIABAETITESE
T, BRAEMNE 2022 FXMT 14.94%RHEEK. SIREERLABASEMMEIRE
W&, 2024 FEIRARAEILEMIHERIMHEEWAN 902,211 AAEIT, & 2023 FiGi<
10.75%. TMEAA#RIEE Bire0E, BRARANFREMRMLIL. EHRKEE.
HERBEREF MR TIRRBAKEETR: NFRAE, BRAaiFHH—SEmAR
TRAREE AL, FRURE IR E R E R L RURIM IR AR NEHR
HAE, BNRARIBEESHEREER, BEZESmAIIFTER, EMIZAMSMHE
FRiIAE; NHEEREMAE, —HHEIBIEMFSS AR (Field Sales Specialist, I
BHELTR) , #—VIRELHEBEE, Z—HEENITAEIE Belle. Pomp’s. Purcell
E

ERREETIAREDRA EXF, RHTARE.
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LRI RIBESDT, R AREERAATMNBILERmIANEHFEBLRE
R LI REER, SR TITL FHmsEEEK. RMAREEEMIT 2023-2028
FHFRA A B EILETIHRT 0. 1%/ EEESEKE,

® Hftith[X RE 1%

HibthX RE T EEANBEEM. KiFEM. ZET. dHRUKLIEMNTIZE, B
7] 2024 XX TIMEASHE 106,307 M, [FLt 2023 F184 9.08%. EEFFH

HTIFMERPERREREEMBRTEA, IRIEFKRINEFRFEEEK. Fitt,
EIEEMit BN E 2023-2028 F£AEE MM X RE HiARETHIRTT 4.2%IHE 8 S8

19y
|
o

(3) £k OE i (BRPEXFREREE)

RIBREMRER LTI 2024 F£WIR, OE ®WAaHiAA®E, BMAndLEFE ki 2023
FRABA T, TEAZIEHAFE EAMBINTEMIALRD . EHHEHEY
I HWEHMEm, B2 RFEE. BRI LMC ffl, £k OF #AAmHi% 2023-2028 £
BEERES 2.4%. FHAFREREABRNAIZELET OF REETHIAR S A
H—TH KWIFAME, ST 75X OE MIAARM P KIALEENX, BFEPRS
HPV&EV FEIMELERBEMEEL : ERUMIT X ERE W REE: FILEIES R
RERSE MAVENSER, FEHET XiTEE. SET LAKEAY, mHAREERE
F#EX OE 3% 2023-2028 FIHEEE . IHEXHESIBKE 514 1.09%.0.76%.

(4) RETHISH

FERI M XEREREXERE. BHEREILHBSSIT, 2024 &£, FE
RAEAZEF$E5 A5 R 3,128.2 Fi4HF0 3,143.6 T4k, FLbHHHEIK 3.7%F0 4.5%; 2024
FHEERSETEE /54 1,288.8 FifiFA 1,286.6 4, [ Lk 5 5l #4< 34.4%7F0 35.5% .
HRHE LMC 7, 2023-2028 FHEMIFRIMHEEESIERKE 4.9%. HP, HEOE™
% 2023-2028 &£ PCR.LTR.TBR HEESIEKERE N H 1.9%.2.0%.2.3%:
f[E RE ™% 2023-2028 £ PCR. LTR. TBRERHEEESEKERENFH 9.7%.
0.5%. 4.7%.

EH[E OE 15, BirARIHEMN 2023 1y 52,157 MK E 2024 £ HY 67,832
M, #kiE 30.05%, RREFREAF/RTERNERNRAEE], MEETEEZEF
B, 2024 £ BRABEPETFRARED XS 14 REN, 77 REE, Hig
NFHEERA. Fitt, FFHARAEREEMIT 2023-2028 F£H [E OE HIHHEER. HE
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HEESEKENRNY 5.7%. 3.6%, EAEATZIME.

T E RE 117, BAiRAREEM 2022 4489 18,913 M4 Z= 2023 44 30,914
M, HIEIE 63%. EE P ESERE ERTIRANEE, AR EEEMIT 2023-2028
FHERE WIHHEESE. HEREESHEKENHN 45%. 4.2%, SiTlIEERERATE
EREESR.

2. REERRTZNEBRENER

(1) £KEEREERSIEK, IRRKRFEEEKIEHEYE

AT IAEE R E OF his#l RE higA R . H OE AT T BRI THE~E,
MRS EESAETIIRSEEFELEMAXY: RERBRTIIETERBITSERES,
P& SEREEHAEEM, RELBEEREZE—ENIE.

RIEH B35 Z4H40 OICA Gt EUE, 2015-2024 KA EFHETHIERMTE

FTiR:

2015-2024F 2R A E AT H N
12, 000 #45 . F A

10, 000

8, 000
6, 000
4,000
2,000

20155 20165 20174 20185 20194 20205 20214 20225 2023 20244

o

BARAETE WARAEHE

2015-2017 £ 2R EFHERFEPIEK. 2018 FZ R AT R ARz F0E,
LICEEFHEFARHITE. 2021 F, MELKZGFEMREMEEK, RETIHFH
KEREF. 2022 E£L£IKEETEH 8,501.67 A, K EEHEK 6.08%, £IKEEH
£ 8,287.11 I, K L /IMBETFE 0.92%. 2023 FE K ELTE N 9,354.66 /1
W, 3 2022 184K 10.03%; SEEE29,272.47 K, % 2022 F1E4K 11.89%. 2024
FLERFERTE AN 9,250.43 A4, 1 2023 F£/VE T 1.11%; £IKERERHEEY
73 9,531.47 34, B 2023 F1#E4K 2.79%. L Ah, FieeiRR EF-H EF SRS REK,
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LKk E EEL. 1RIE Trend Force £3EHEIBELIT, 2023 FLEkITEERSEE
$HE3% 1,300 FiK, % 2022 FiEEEKAEIT 20%; 2024 FELkFEER A FEHEILE
1,629 A4, % 2023 FiHE RIS 25.31%.

RIFEERAETHERHRESRBRKEAHEIE, 2025 £ 1-6 ALHKSEFHEX
% 4,632 74, FILLiE4<e 5%; FIHE, SIKFEERAEEIAF) 956 4K, FLbiEic
31%. #R#E LMC Automotive FRiM4K#E, 2025-2029 ELIKEEIMEEESEKER
1.7%. £KAFEFEFESERKER 1.9%.

SHCREHEMRA SNSRI AERRTHEEELN. —FHHE, MEHSHEK
HANERRRTHY S, 5—FHE, BRANGFEEREELASRBTIHRMIKHATE.
2015-2019 £, £IKBPETIHEBEEEKZNEE LFH#EE: BAEKRFEERSESHIT,
2022 FLFCEFERIRTIAHEE A 17.49 125, FLt 2021 F184K 0.03%, 25 2019 £
R EL/NIE T iE 1.98%, 1B4T161] 2020 FLAKF S .2023 FLEKRAREHEN 17.9125%,
[E]EbIE4K 2.3%: 2024 FL2IKRIRETHEN 18.6 125, FILLIEK 3.9%. 2025 F 3
FLIRBIREEEN 9.2125, FIEKEY 1.9%.

BiRARRERAHEREN S RET W RERITI hIAKHE TR EE T,
(2) REDHFEESENR LM, FFRFEARRGESHIHRE

IEFR, SEKENSHRIMEEGREREE@IGH S HR 59N LRI ES
£, @5 hiniE R REEARERZ. RFEEXERIERE T A SimpleTire #E, BRA
AN AER= KR (SR, KEK. E¥57) 89 60%-70%, HBEMERT
Bir AR LB L AOE.

S, SMNEBAFABHE MBS ARONEE NS 2022 F£RIBIFEIAFH,
BRERIEEIRFRRERHBH—PHA, SBKHERIKARE N IFERIMERERIT &
HTR L ERaFmEERmHR Y, XA BRATRDRERXRY. RIEERLKRE
WAFIRBEBLRTEGIT, 2022 FLSRKEW. BfR. LTHFBEELEHLE
A ERREMX (FHFEH) XESURARIRARI BT 15 4, HPERiMitX (Rg
BT HED #8id 10 1~ BEARA S0 FRUEZ], HITRRE CGRAF+AAE) FrraEil
5,000 /7 4.

EFEARZZE, RIEHHBEMERTEELVGREEEMAE. REFEXE (&
famdl) Z®mEESETT, KEWK. EHR. EFHRBEER=ZXEERIREWI 2002 F

2] 56% BT IFN EN P& ZE 2024 /Y2 37.3%, T BRA B HIHH 5 H 2021 £ 1.3%
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IBAZE 2024 F£29 1.8%. EfRFIRE Lbl™m & RHERERER, HEFEBRABEANR
Rl X R A B HSEKIRE T A hTIE.

3. BRARATRATAEmERMNHERMFR

mEFEBRARAE TR ~RERLMHEBTUIFERAT:

B FE
InH 2015 £ | 2016 & | 20174 | 2018 4F | 20194 | 20204 | 20214 | 2022 4 | 2023 & | 2024 £
$teE | OE 19,409 18,844 18,253 16,197 12,334 10,144 10,517 14,791 18,199 | 21,115
B | RE 28,745 28,992 29,972 27,078 26,826 26,163 31,295 32,751 37,473 | 39,328
PCR 33,218 31,997 32,518 29,000 25,650 23,495 26,557 30,135 | 35,483 | 37,466
=@ | LTR 12,318 13,185 13,370 12,328 11,823 11,210 13,223 15,332 18,130 | 21,059
& | TBR 1,885 1,870 1,680 1,435 1,227 1,217 1,439 1,476 1,489 1,531
SPECIALTY 733 783 658 512 459 385 593 598 570 387
&it 48,154 47,835 48,225 43,275 39,160 36,307 41,812 47,542 55,672 | 60,443

7¥: PCR AEHAEFFLZEH:;

SPECIALTY ARAZE&ERA®R.
FEEEERARTREEL PCR RAERBRM LTR BFREIE, X5EHFL
AAEIZET R LB ANBBRBET S AR ETRT, RE BT T KO HEE,
X5 BaiiRITLH RERIFMTIZEEIRS T OE RIFHI IR EX— 1T FFEMEF
EEEMEELRN . FAETEESHX

Ao LI, EFERBIRAR R mIEER,
R~ (18t L) RERHE S, &

4B = O =

= m=

S NFFER.

4. BHARIAFTEMRR RSN HE R EEFR

B AR 2 B [ 52 48 B R B R TA T A R RE

x|, FEAHEER A T RR:

LTR ARFFFLRA: TBR AFEFFERAE:

A 2020 £ 20214 | 20224 | 20234 | 20244 | 20254 | 2026 % 2027 £ | 2028 &
PR (D 681,136 | 667,818 | 679,924 | 680,579 | 766,734 | 806,208 | 824,683 | 842,501 | 850,277
g () 451,433 | 513,057 | 581,053 | 649,934 | 744,739 | 788,894 | 814,911 | 836,719 | 845,532
HER (W) 443,354 | 510,931 | 575,430 | 655,798 | 731,857 | 775,019 | 798,809 | 820,254 | 827,632
FRFAEX (%) 66.28% 76.83% | 85.46% 95.50% 97.13% 97.85% 98.82% 99.31% 99.44%
FHE (%) 98.21% 99.59% | 99.03% | 100.90% 98.27% 98.24% 98.02% 98.03% 97.88%

£ 1: 2020, 2021 FHIFEFET HIr QA6 ERAFIREEE

i 2: 2024-2028 FATUMER, SHEMMKREMEEEFRLARARNNEEHAHE.
BZE 2024 £X, BirAREEkEIT 8 NMEFTI, &It/ 8E494 723,929 M/,
2024 F 2 FKFRE 713,867 M, FHeR AEL A 98.61%. IEH K BIR A A - ge iR
TREEK, FETREEIERGSPEELI = NPT URSEHEREI
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178 5 55 BR TG =248 7. BEE £ AENIAE KIEK, AR EEERIELL S
RREEBFRLABDITREBETETAIBHNBZETIRSEA, FEM BRI REE
95% LA E7KF,

20254 5 B 17 H, BiFRARSEXM I RENRES, SBOLM T #8547~
WHEE IR, BRI FEREIR K. KM T ENEMRAREHENETEE=T 2—,
2024 FERFREFIAE 1,125 F %, & 2024 E£BRA RS2 18.33%., XM I A&
REHUER T BHEERRE, #MSBI BXEEH 44 (&F 2025 % 10 A
€% , BEFREILI SEARNNEERIFY 250 7 &/IFEFdE. $XTEHOEMRBIAMN T
eIk, A REERERHIET 2025 R FEEHEITR, HEXE~ET
XASMAM T HRHITTEZHIFE, RABHERAAPERMEEL RAESUERRK
FRREY . BOWEMAE I i T AR M T RARFaEFTEL . Bk
T

(1) thiBBHRABBREM I MER 7 AT £ RRAZT R

AR KREK K AR R ZHINE TG A = gE =2 1H R N T R

mE 2023 4 A | 2024 £F A | 2025 £F E | 2026 £E E | 2027 (£ E | 2028 £ E | 20294 E
ML 1,169 1,158 468 250 250 500 600

BWI 1,317 1,361 1,320 1,319 1,327 1,327 1,327

FEI 214 213 212 215 222 222 222

BRI 511 547 756 845 845 845 845

%;Zﬁg XEI 933 919 998 1,053 1,056 1,056 1,056
- KEI™ 378 393 418 422 422 422 422
MBI 1, 002 1,306 1,430 1,443 1,443 1,443 1,443

EET 333 329 323 333 333 333 333

ait 5, 859 6,227 5,925 5,882 5,898 6,148 6,248

FMI 1,099 1,125 463 248 248 495 594

BT 1,182 1,265 1,278 1,286 1,289 1,300 1,305

EEI 191 209 206 215 222 222 222

e i MRI 504 576 784 845 845 845 845
(& REI 846 919 1,021 1,043 1,045 1,045 1,045
K&EI™ 371 395 424 422 422 422 422

I 1,100 1,336 1,413 1,433 1,438 1,438 1,438

EET 302 314 316 323 323 323 323
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e 2023 A | 2024 4E A | 2025 £F E | 2026 4 E | 2027 4 E | 2028 4F E | 2029 4F E
ait 5,595 6,140 5,905 5,816 5,833 6,092 6,196
M 94.01% 94.01% 94. 01% 94.01% 99. 20% 99. 00% 99. 00%
BRI 89. 75% 89. 75% 89. 75% 89. 75% 97.14% 97.97% 98. 34%
FiET 89. 25% 89. 25% 89. 25% 89.25% | 100.00% | 100.00% | 100. 00%
MREL 98. 63% 98. 63% 98. 63% 98.63% | 100.00% | 100.00% | 100. 00%
;ﬁ%g})ﬁ REL 90. 68% 90. 68% 90. 68% 90. 68% 98. 96% 98. 96% 98. 96%
KAL) 98. 15% 98. 15% 98. 15% 98.15% |  100.00% | 100.00% | 100. 00%
AL 109.78% | 109.78% | 109.78% | 109.78% 99. 65% 99. 65% 99. 65%
£EI 90. 69% 90. 69% 90. 69% 90. 69% 97. 00% 97. 00% 97. 00%
A3t 95. 49% 95. 49% 95. 49% 95. 49% 98. 90% 99. 09% 99.17%
B b, RRKKFHK K LA, 2023 4F B 4- 843 =4 5,859 7 &/4, 2023
FLHBANEF L) RIFAE 5,595 7 &, FRAMARLA 95 .50%; 2024 5 B 472 )
LHRBANEFI & FRAA 6,227 T /5, 2024 FLFFLIRE® 6,140 T &, &
RRAIAELH 98.60% MAEHRTKL) . RELS RAHIL) FL) FeEMm, KikK
RESE, BARN ST 2025-2029 4 /= s A A B 4K £ 98% 100%Z /]
BREADEHELE, BIFANGEI) 2025 FLFAEZHE N TR
275F (F§)
A H 1-11 A
1A |24 |3A |44 |58 | 6A |TA | 8A |94 104 | 1A | ./
M I 82 91| 102 99 53 -| 0.4] 03| 0.5 2 6 436
BRI 96| 105| 17| 112| 116| 13| 115 97 | 109 96| 109 1,185
PRI 16 17 19 18 17 16 19 16 18 15 18 189
BRI 52 55 63 61 56 64 61 66 67 66 69 680
XEIS 73 77 87| 85 88 86| 87| 87| 82 77 87 916
¥AIS 32 33 37 33 32 36 36 32 35 33 37 376
AdIT) 98 | 104 | 124| 121 | 124| 19| 124| 125| 118 | 122| 117 1,296
(IS 28 25 29 26 27 22 21 28 27 27 24 284
&t 478 | 508 | 578 | 556| 513 | 457 | 463 | 450 | 457 | 438 | 466 5, 364

AN RIS F20255 510 AMEXE -, ¥KAMNITI 10/, 11 A X

B9 AREHEM,

2025 5 1-11 A BARA A& T KR~ 85,364 7 &, LERLEFAA > EH
90.84%, AT Y& T) A& Z WK, 2025 5 12 A FM > ¥ 487 77 &, 2025 545> &
5851 7 &, MARRAFRAM=ERATITH. 8§ 2025 F 6 Ak, KRHARKEF
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ARERBEAR, RETHE ZHT SN EL, TR, X RNFHEF T,
Besg gt 2 fese o, AR, BARASHSEWMAS T TR LR > SRR, HdiTh>
RBREEHBEHER, ME L AELEBRALAITESBEHELATR, &L £
BREZRIRA. 2025 F 6 Ak, &L AEFREZH AT RATT:

FHRERAE (TH)
;A

6 A 7H 8 A 9A 10 A 1A &1t

BRI 6 10 12 15 15 18

76

FEILS 3 2 2 2 1 1

10

aRI 9 7 8 14 16 17

71

LN 3

(5 &) XgEIL) - - 1 6 4 5

16

kAT 0 3 3 9 13 15

43

AT 9 13 14 11 10 10

67

Xl 26 34 40 57 59 66 282

2025 4 611 A BARA S AMN L) SRS BRAEFS/AI HM, &L £
CRRBEREELST 282 7%, FRBEREBALEG LT, MXARERANELAT
F I,

s, B AREEREE T 2024 FRE XM I TRk, F7E L HBATAHED
TEHELHEEAHHT 2024 F£ 10 A 30 HEE L X SZEF, WX T Bitgreen A=l
[ XA 500,000.7 FF5KH L, 2025 &£ 5 ARz EFRTE, BEEEEHE.
A REERMET AR RGERUKE 250 77 &/E76, 37 Bitgreen =l
[l X T M FTHE 32 350 3 &K/EFRE, SITMKIMEIRH I F=6eA 600 77 &K/E.
20259 A 23 8, BAHARKEFLCELIAMNF I (B “KRFS” ) 98T
BAR], BT R TF 2025 § 12 A F LR H T 2028 F# A&~ KNI Bk
EHREFRIMENT -

InH 2025 £ 7-12 | 2026 £ 2027 £ 2028 £ 2029 £

g (%) 23 248 248 495 594

i: 2025 fF EFFNRBHAER, KMI BEF4RR 427 %, 2025 FTHEE
FlREERRH AR RRES R REE” 23 B &,

HE, BiRAEMESRERERINREERER. BAETHE. SBMAER”E
HRIEHARF—FIEFABREN T IMEE 7RI EEEE, BIHE T TR NK
FHEFNARERBIFEREIRE . AN TS BR1 51T F2025 510 AMEXE =,

160




(2) AEBNEELIMIARRIETEA

B 2019 i, EHNESBERAREHRES. HEWNRE, FENEFNREH~
BRIEFHEERARERNRKSR, FHERARAARELREHITHE. 8Z
2024 K, HEBWERAEIGITTHE 2,050 B &E/E, FaABE 72.61%, #EL 30%
HFEBERTER A . EBWNERETHIR, RIB 2025 FXMREFLZEFR, HAA
XN BRARRBIMIEFARENBESEEE, EEEAEWBEFITTEEK
BIRTIR T, AXMITiTREF R HMRT. RERA, FHEREAEAEA AR
EARABARIER LK IFBBLOLRITEZHEH, HEEZSEZNHUARLEST
BARKBERRHERAZ, B EF HREARERARIBR L R H BN 5 EH
BHARTE P OT HURIMNE, AR RAAL > A RBEARABIRFHAAL, Ak
ARXREH WA MR

BEOESTHEEE D, ML TEREESE BWE R TS EAR
—H. BHWECEIHEHEREES T #OT 2025 F 6 AFAEMN BiF
A TIRRBAIT B B, 2025 4 T ETITAIRIEL 80 FRRMITE, HABEWE
REHERR AN, FROSRTBELEEL, TS SWEH B AR
Trg it T:

B, A%
e 2025 g T 2026 & 2027 4 2028 £ 2029 £
MM T2 M%) 80 440 465 500 500

HZE LRTER, ETRMMERTEME B, A DX B R B TN $E E 31T T 21T,
ZHANERTE S E TN 5 & RTE X LR T

=] 2025 £ | 2026 4F | 2027 &£ | 2028 4 | 2029 &£
L HEEE (M) 775,019 | 798,809 | 820,254 | 827,632 | 827,632
BRI T
HEH=E (T 64,095| 65567 | 66,879 | 67,396 | 67,396
. HEE=S (Fh) 710,507 | 732,059 | 747,333 | 779,927 | 789,705
AR AN ER AL ———
HEHE (75 60,300 | 61,223 | 62,482 | 65,180 | 65,989
ARMEFETNE | syeEEs -8.32% | -8.36% | -8.89% | -5.76% | -4.58%
BROTEAR TN 2 1L 1 P
% HEHE -5.92% | -6.63% | -6.57% | -3.29% | -2.09%

E: BARNERBERNAES, AP I ARERSXBFERELFEZLEREX,
HEEEEHERULEYRAZRIEAR BN &R EMFH K RAEIR
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EHURAFERIR T ECIERERRNIZIMBRBIR™S, RIEKENREREEZLIE,
2024 FELIRRPREEDFHMBRTIHMERE AN 1:3. HEETHME, BETIS
RERHESRFHEFZVIEX, BESRIREELLHIA 1.5, MBERTIZMS, *A
ERIEMTIERSFEGES-S ANE, SMFESEEHIRN 15 X0, BiamhintH
E5RFEFREEBVIEX, BFENMEREZKR. REFAERBHEWI, KAFER
A ERES —EMREN. RE+E, [} 2020 EZHFRBH NI EIRIL A TH
=PEZE 15.8 2%, IR+ ELHRRIBHEVRGE 17 12£UL, BBEAREREEDN
i<, KK, KA YMBRBITRELFRN, THEARRTFREAATLES
Y, ZRAmARIRAERE KA T B AR 5] 2025-2029 S EANERTHEA XK,
FERAARKREKFEAM I EH~RBR, FHREEHHTH.

“HAmnEIE M EETNEER T REMZRFITLEES #7278 LMC Automotive
X 2025-2029 KRR TIHLARBREFAGHAREEEEAANRARBERELER
BAXME . 2025 &£ L34, RELIREFSHE N Z 2 EEXBBERAARH M,
BLIKRIATIFEARIRE B KSR HPEH. NTIERETIHRE, RIFLERHA
FHIAERHESWBRAGEIE, 2025 £ 1-6 ALKAEHEILET 4,632 Hif, [
EL184K4 5%, 1R¥E LMC Automotive FUM##E, 2025-2029 FL2KAFEIMEFES
BKEH 1.7%. 2EREFEEEFEKER 1.9%. SIKEEHENFEBEAIEH
SR IREES B TIFERREEEK. —HH, FEHESEKENRERARTIRT
B H—HE, BEANFEARFELAERBRTIAREKAZE. RIEKEW 2025 4
FERBOEIE, 2025 FELFFLTCIFERI CERMBR+EMAR) HELA 9.18 125,
= bk 18429 1.92%.

IS, EFRERAEAE, RIBLERBAETHEREESWBKEREIE, 2025
F 1-6 AR FEHEILE 956 A, FIELEK 31%; RF|PEXRFIUHE
& EHE, 2025 £ 1-6 A HEMEERAEFHETRESEIGK, =9 5I5EH 696.8
T iRF0 693.7 A, [EEL4BIE4E 41.4%7F0 40.3%. FHEEIRSEH ERFEIREAIGH—
TRIH SR, (RRARRINEEFR, FEIFEFRIFEFSRBREEEKXR. HIEER,
FREMEEER, EREARER, HESERGSEEKMITAFRRERTSE. 528
XRE, RIKRETIHHREYT K, BMEAEREHERAR, ARBITLEET ZHEHE
BIERKZT (A

EF FRBBRTIEAXTEZRBES, FHAREBESEMITRFRIKETIZIE DG
¥, FhARKRBIETHIFERIER, LMC Automotive Fill £k OE # B4 1% 2025-2029 4
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EREAEKERA N 1.7%. £Tk RE 2 BATH 1% 2025-2029 FE KR ESERKELHH 1.6%.
EHB#rAF OE #f5. RE RERHEESIEKEMM A A A 2.0%. 2.7%, STl
NAGEREER. ZEIEMAFDFEBIENSERE. KRTRARHEE S L, R
HRERES It XTI, BIR R TNt 215 &S Tl FHKkFEEF S

%

“HIMEREE R B A RN REEENRTEEE, FERXABRAREEE
RIBARBARINTT =aERERS . Ht & T B R RIMMR TIERE—S S EH
TRTNEASEE TR . EEEMIT 2025-2027 FH R EMBRE RITME S 3 T
5.92%. 6.63%. 6.57%; 2028-2029 FREEXINF L BX A, HENEMNKE
RITEERINE 3.29%. 2.09%.

ZHEAINERIE AR B BAR A R TN AR RE R A E R HEER AT

Bl A%

i = 20254 | 20264 | 20274 | 20284 2029 4£
BirARBEFE 5,905 5,816 5,833 6,092 6,196
Bir AR B B8 5,925 5,882 5,898 6,148 6,248
BirARFEEFRAE (%) 99.66% 98.88% 98.90% 99.09% 99.17%
RIF= 80 440 465 500 500
FEait 5,985 6,256 6,298 6,592 6,696
HEA 6,030 6,122 6,248 6,518 6,599
FHE (%) 100.75% |  97.86% 99.21% 98.88% 98.55%

7 1: 2025 FFEHEE I 1000 R E RIS EERETREE;

2. 2025 FRIFmEH 2025 FTHEHETIWNEIMIEFTEHZ.

BEERZE. MR EMIAZHUAR, SKAEHETIAREERRTIAN1EF
KRFFZEEK, FHARATERRLSTRKREEBRARAITEERERE RIMI™

RERDBMFHG TSR,

= &b

I'“BE

BEETUNAAABRRESFTK, HESHTNS BIFRQ R ~8E

REAEEHALR, HHRE 2025 FEFRARIA = A4 FRPFF:

FIRRMITHRFRE 98% A LKF. BFRA B FRER
fRECEL.

a8 272E (TH)

1A | 2A | 3A | 4A | 5A | 6A | 7TA | 8A | 9A |10A | 11A
LS
£ 1 1 3 4 5 5 6 7 9 5 7

E: REABRBHZH, 10 ART*EKTIA.
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B 2025 %6 Ak, FHMNERLIEERIRA, RBHABARBESAXNE
2,205 FH M AAFERZOUCRBRARILEFEST B3 T4, FRRIEES FTAM
ERABHRMEO F S RBERBAPITHELRSF, IR E RS AL HRS

b, BIRARFETEEMNSENORIMESER, WEROTNSBRAR~
B,

5. BIRARITE. SRSHELTEFR

RFEEIRARTRHERN, TEEPBERSENRQAZEEEERMIUTE K
BESIEYL, BEEEIRIETHFREZBRT TS ETIATREL, BE REH
AR GRFEEFRE, S|RETHTRITREREEFIERWITL, MRS EERD
WA EFERMESRM N, TRIAFFEIT 87NN E J R BAF K e mihF

F\SIEO

ETERARLSHRERL BN E&FITRELEAREE, AREFITEFR
BETE £ MR R IAF KR EFHLER.

= FRA, BAREEESERRITHRMRD. BRARNNETERML. B
PHRRASE. RAFRTHEEURBRATITE, ARSHERNCELER, Hit
ERA BTN R R K A S TR

FHAREE (BEERER) PHRIEEFTNHASFHEHSHEERTNIER, #
RCEARER)ZEAT HRHEFEEREMNER 2 HE. SR RITEIERL Z(—)
WSR2 2. RFBWEHTM" Z (1) BTN Z2) TS EHER
SHEMRTNIER RS

(2) HEEMBERARREYMREFHREGTNELRNEERE, FEESBRF
EERMRMMER A LEHER . BREVREOEH EENER. BFRLRHEEEH
BERRTHER. BRARTRENHTENHRIBFARNE, FEHBLUEREH
BABEMPANBRBARER S ERHLMREIER, MM BBANTMNRERSE
BERGHENNEE, RHLHREFERAEER, MRANTMNRTERSE

1. WEEMRIEEREYR AR ETNER RN EE
(1) WEEMBRARETNER RN ZE
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BFrAE) 2022 ££.2023 FE R ERIFETUNE £ T MEZEMBIRAERNT

%=:

i) =| ‘ -3 ‘ 2022 4 ‘ 2023 £ ‘ 2024 £ ‘ 2025 £ ‘ 2026 £ ‘ 2027 4 ‘ 2028 4F
HERRI
BRI A EVi T 842,697 753,588 849,780 886,523 929,283 954,526 | 968,451
kg i 328,125 311,322 351,061 359,059 372,651 382,773 | 388,358
BRI AR (BT 2,568 2,421 2,421 2,469 2,494 2,494 2,494
BRI
HEMREA BRAET 113,292 108,839 122,560 170,315 173,317 176,071 | 176,314
g i 46,291 53,080 59,771 81,432 82,047 83,350 | 83,465
BRI A (ET/F7) 2,447 2,050 2,050 2,092 2,112 2,112 2,112
RE®BRT
BHEMRBAE BAHT 157,794 154,205 194,912 219,623 231,884 241,854 | 242,108
ErE2 i 64,413 79,540 100,537 111,062 116,101 121,093 | 121,220
BRI (ETT/T7) 2,450 1,939 1,939 1,977 1,997 1,997 1,997
KERBRI
HEMRIEA BAETT 69,549 68,137 91,446 97,140 103,437 109,127 | 113,799
=g in 27,623 33,594 45,086 46,954 49,504 52,227 | 54,463
BT R AR (BT 2,518 2,028 2,028 2,069 2,089 2,089 2,089
gty -
BHEMBIBA BAHT 218,415 298,480 328,457 337,861 344,650 348,913 | 349,945
£rEE in 83,740 136,739 150,472 151,746 153,262 155,158 | 155,617
BRI AR (B T/IF5%) 2,608 2,183 2,183 2,226 2,249 2,249 2,249

AT

BHEMBIBA BAHT 134,593 128,219 135,958 141,721 153,159 156,015 | 157,096
ErE2 in 30,860 35,659 37,812 38,641 41,347 42,118 | 42,409
BRI (BT 4,361 3,596 3,596 3,668 3,704 3,704 3,704

BEOREE UL BRRA T 2022 . 2023 E/E I HEMBIRAIIETE, 11EE

BN FEESET BAMBIRA, FFLL 2023 FAEA, Ul 2024 FR&EFT
BAIMRRARLE 2023 F45F. RNEEILFIEZRMBRXAGRNMELTEZ LT
X&), #HOUEETN 2025 SRR 2024 FEA8 LIRS 2%, 2026 F7E 2025
FEM EH—PIRE 1%, ZRTNEEBMRIRAYER 2026 FXKTF. EF Lk
NS FRAMBIRAEA, EERHAREERM TEESFI FEMNER, itESE
M EEEST EEMBIEAE.

BRA R SR AP AL AR R 0 T
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2015 £2025%-1-6 | B A7/ 8] 53 {2 A4 mk Rk s 1 L

3,100

2,900 2, 644 2,674
2,700

2, 455
nTe 2,326

230 o 2,067 2,102 5 459 1,870

2,100

1, 84
1,900 \V’\ 1,744

1,700
1,500
% % Ead % bad %) Ea$ %« % % A}
R I G A e
&
f&
— L HHRE GEA/TR) Bl MR A TSR FL/TR)

2015 Z 2025 4 1-6 A Bir A B E B R A P AL E0 G 2,067 ET/F 58, 2023
FEBAIMBIEA A 2,326 ET/F 52, BUERITMAIZER 2023 &R AM RN AIE BT
MEMEEST 2015 FLUERBHFRA R BAMBIRA PG I, BREARFEEMR
HAER, AREEFZSEMNESTTIZRMONASITRERE, MRV E3KE 5

FM0. 2025 G 34, ZREMBRWNE AN, BirA R BB 2024
FRABMLENK. MEXTRESHMEEZERMBRAGRNMBERZ LITESE, B
2025 4. 2026 FRIMBIRAE—F L3k, BHIEEM.

(2) FARETE A AR BTG R RN E T TE
B A RRRIERAABRRE M, SAAER. SENARIREHA.
DizH. ehERAK

B CHENAENMERIERERERMCEMRA, BTN NIRE RS
A 2022 K 2023 FH)Ei. CHEAASHEEELSKARLLE, REHERFRRUM
MEAZEETEWZEN, SRMNBPSETH. CENA. 2022 F. 2023 FEHIFAA
B CIERARBAN G LLENIRE, BEARERET:

Bi: BAHET

= 2022 2023 &
B, BERA 154,601 180,231
FEWSEN 3,564,195 4,060,905
B, CHERASEE WS 4.34% 4.44%
THtE 4.39%
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ONRIZ LA
RIZ AR B EYIREERA, BEMERRKE, 22 BARETHMERA.
P SEEE BAR A RIMRIE AR RN & EEFR T :

B BAFT

mE 2018 & 2019 2020 2021 & 2022 & 2023 £ 2024 £
ARIE R A 51,266 114,282 74,525 235,719 352,746 122,866 251,438
EFEAWFZWN 2,558,681 2,369,199 2,170,677 2,601,223 3,564,195 4,060,905 4,553,361
ARIZ A AN S B 2.00% 4.82% 3.43% 9.06% 9.90% 3.03% 5.52%

2021 £ 2022 F BFr A RAE B AR SR K . 2020 FLURZIMEBA AT I E &
HEHR., PRMEBUAEERRZMN, BENEKEs LT, FEBERARREHAE
2021 4. 2022 F YT N ELEHEE Ei3k: 2021 £ BIRAAMREHRA S WA LLE 9.06%.
2022 EARERA SUCALLE 9.90%. B 2023 F£LIEK, MEEINEORERMSEE
HMER, BOFHNNWBEELEF, BEEMR, HEETE, 2KEENEEYS
EHKTE, 2024 FLEEZTHERNEMN, SKMEHIHENEAE LK, FHEHRL
FAIRRIE AR FTEin. BRI TN EAARZ B AL 2023 FARIERA & EE W FWALE
BRI TIUN .

2. BREFEFERMBMMBEE ZRNER. SRR RiENER

R EfE BHRAREERMBRARE. SRBRKRENFRNT:

(1) BEEFEERMBMMERH R NFR

20, 000

17,000

14,000

11,000

8,000

5,000

2015%

KABIRBA BRI

20165

— EAREFHG

2017%

— SRR

2018%

2019% 2020%

——— EERED LA

2021%

SRR A

2022% 2023%

2024% 2025%

RREFHA SAREFAM

i1 RABRHBNEERETERSH, AMHEARXAED I SHEARERE~SS
PRER (AR ARRIEREXR AR MEMAEEARTHE, Edi#t0 3 SBARE
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BINAWmZE 2023 F 11 B 17 H; aRGKHAMNEIERETEFSE, BANItEARA
TR (1502#) RBIRT A (BR9000) (FFl AR FRERESBIZE) N1&H
AEBEAREHE, HPIRTHER (BR9000) #HiE(NA#HZE 20234 11 B 17 H;

T 2: RABREERGIKEEHETEARO AR TEER TN AL AR R TR
EGRINMERTEHE, KRR LRTHEDEMITE 2015 £ 2025 4F 8 AMEART
91E; RABREERERPAEITE AR AE T EER Al R R RER
RGEMIRRYTIE, SAFEL 2015 £ = 2025 £ 8 AR HHL{E.

W EERTR, EitRis, XABKR. SHRGRNET 2015-2016 FiEEITT, T
2017 S HIRR LR EIERIIEE, BRI TITIRIE, E 2020 B ZEHIKKF; 2020
FTHEFIR LK, T 2021 FTFEFRFRFEXNSAOEF: 2022 F£Z 2023 FEK
LT R TITHER: 2023 FTNFEFRHANE LITEE.

2015 F Z 2025 F 8 A, RABEKRRAEBERMNEHIHAES 7IH 13,282 JT/if.
12,636 JT/Mf, FIESHA 13,541 Ju/M. 12,757 JT/ME; RIAGEIIAM 89 X BIHR A E
BRPAEEIKIEL A 33.77%, XERMERPLERIERIELIA 13.02%: &HMIKERY
B9 X (B AR A B3 P A8 R KIR 290 37.61%, X [B)AR/IME R R £ A B TR 294 18.99%;
MAER P ABRRRA, TERF 2017 FIBEZN, EEAFEHAEDMIELETHE
MEMRES. HIFRIEE 2017 FRZRE. SRATEREMEENESEENE, H
RHRELAPAERN+20%. 2024 F 12 B RAGE RS BSRHANBIE+E Mg P
EEZ 19.52%. 12.93%. 2025 4 1-8 A, RAKE. SRERHNE 2024 F£X
BN R FERETE, RNGFE—EKs. NTERZEMBEEAEES KB
HEL M &K L RRBIBERE

SEBREIERMBMNEH LEMNER, R ERETN SRS FER
B . 2024 FRIRABEMRAEEEMBINAN 1,752,602 BAFHT, WE XiTHE
2024 FEEFMNG 1.71%, 2024 FXFRMBRABTNAEFEREES . ZE2ITN
B BAR A RS EUE s A, IREARS. SHRERKHEE L, YRERAY
RERF: EFREZHEMMENIS, B TFRIRAMRMEMAA. Eit, &R
WE RN R R EERRE BN EBEARFTREAREREA, EE5EML.

(2) RS AR 2R 1R

168



2015 F LUK £k ARER M &R s 155 an T Bl R -

BB R A

20154 20165 20175 20184 20195 20204 20214 2022% 20235 2024% 20255
—_— AP TR PR eeenes FH44h

E L BEERIEAKTHBAZERZ HET. B2 iFind;

T 2: BEHRIEHTHEITE AN A 2015 £ 2025 £ 8 AKFTRIBIEEELN: T
g0 5% (BDD BEARFY, hAEITEAR A 2015 £2 2025 4 8 BT HIBEERIE
. FHtk (BDD RYFHLME.

2015-2019 FEFREERMGBIK R 30 Eakiats, BREFMBER/, NEIEEME
MEBE: FIMBARAIM N EA RN, 2020 EFTHFEFEHEMIEFHRB R Lk, FF 2021
FHIRE EKITIR. 2022 £ EFFMATFXESH, THFEFIREZE. 2023 FHIE
RELZITRZESEE L3k, T 2024 S4FEM SO, 2024 £ERFEHRIEHEE)I
IE+EHEKT. 2025 FLURERREIZEA LK, &Z 2025 £ 8 AERBEEHRMN
e THEHEKTE, ENLTEFRSEENXER.

2015 % 2025 £ 8 A, BEHRIEHMPAE. FHESHH 1,357, 1,430, &
I+ E R AETEERAER. XERAEREPAENKIEZA 255.08%, XEHR)
ERPLEREKIELA 77.40%. IRAERPAEMFEHERKERK, TERF 2021
FFE 2022 F FRFEHRHERZE, £ 2024 FREEHNIRIEHEEYE+EHE
KE, BEESTITHED. 2025 £ 1-8 A, BEBRNIBEEBEREAENLFiRER
BEEMXEAR. 2023 FHEHRIEHPAEA 1,402, STETEBEHRIEHPIE.
HEitt, BRI FNAANER AL 2023 FRNEMAKN G AR EHITRNESS
Bk,

3. BRARAMEEEMRBERRENERL. BRARFREMNEN I B
E A

HBHRARRI . SFELFRIEFREE. RYFEESR, HESEAIMH
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AL, BREURREFESENEURSEFITON. 2022 F. 2023 F
BiR2 A BAM R FE A EXT LLIE R T

I FEFREME 2023 ££ T3 LB 2022 4

RIARBR 0.2807 -0.68% 0.2826

BRGER 0.1715 -2.14% 0.1752

HSEABI |(RRTH 0.0273 -1.05% 0.0276
ML R 0.1057 -0.36% 0.1061

RE 0.2061 -1.32% 0.2089

RIAGRR 0.2530 0.41% 0.2520

BRI 0.2666 -4.30% 0.2786

BEXNTIT |RRTH 0.0532 1.26% 0.0526
MeLtm 0.0796 0.95% 0.0788

RE 0.2342 -2.95% 0.2414

RIAGRR 0.2206 2.72% 0.2148

BRI 0.2092 -5.43% 0.2212

PEXEL |RRTH 0.0460 -3.02% 0.0474
MeLtm 0.0719 0.51% 0.0715

RE 0.1828 -1.23% 0.1850

RIAGHR 0.2099 -1.67% 0.2135

BHEGER 0.2367 -4.32% 0.2473

WLl HRRTH 0.0475 1.58% 0.0468
MeLtm 0.0721 -1.71% 0.0733

RE 0.2293 -4.81% 0.2409

RIAGIR 0.2171 -0.94% 0.2192

BHRGER 0.2283 -1.80% 0.2325

PEBRLT |REEH 0.0497 3.89% 0.0478
CrEEA ) 0.0812 1.08% 0.0803

RE 0.1995 -7.15% 0.2149

RIAGHR 0.2300 -0.78% 0.2318

BHEGER 0.2245 0.65% 0.2230

PERKEL |RRTH 0.0463 5.70% 0.0438
ML R 0.0689 -0.56% 0.0693

RE 0.2061 2.37% 0.2013
EEMAT LI | R 0.2326 1.84% 0.2284
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Ir FERVH 2023 4F pi-alaat] 2022 4
BHGER 0.2469 -4.39% 0.2582
BIRTH 0.0632 3.99% 0.0608
ML R 0.0829 1.42% 0.0817
RE 0.2029 -3.32% 0.2099
RIRGHR
BHGER

BETEI |RRTH 0.0480 -4.02% 0.0500

MLl 0.0689 -3.17% 0.0712
RE
RIAGHR 0.2334 -1.29% 0.2364
BHRGER 0.2149 -1.83% 0.2189

ait BRRTH 0.0445 2.58% 0.0434
WL 0.0829 -2.17% 0.0847
RE 0.2064 -1.81% 0.2102

F1: BUMRERE-ERE (TR 72 (T3 .

F2: BEEEIN RBHIZ, MARWEKMREEREMR, HEWI 0
FMIT R, FEI SEEFmHRRRE.

BT BHRARSIN TN mRER R EAES G R AR RIIFIT S5

%) ZARKA, BRRI & HEA—, ®REMBABEERIZKFEHLLARER, Eit
BEEBRRNERERFEESR. 2023 FHEXEI BAUSHIEKAETME 5.43%,
FEZPCREBMRES ALV S 2023 F FEBERI AR ERE T 7.15%,
ETEHMEERS OFE BRMEFENK, BEEABLDRERARAE: 2023 FHEKEL
TRAIZRTHmAEEM 5.70%, FERARTH LTR REEE" & LGNS, B
RAREI BUEMINEAEREEER, TESEFNRBRT. BS. 6T
FHX, 2022 F. 2023 FRUKAETHAKA, EREFEEN.

LR LR, BIRARILL 2022 6. 2023 M8 A B TMERX AT A FE T i L
AR ANEIR, SRR R TN E IR T KRR HE & R T X B R R R &R
XL RIEN, RATFRUERL LA FERRESR, MRFMTMERSE.

EHRAREE (BERER) PINFHTEN BIZM BRI R ARSI A B B AT
WER, EFL (BEERER) Z"FERT FHEFTERENMER ZM. #HRRT
EER " (=) WEFITHBER Z 2. RRWEFN" " (2) EWRARTTN Z 1)
EEMR R4 HEMlA"Z O3 AEYR AR R TNIER & 27
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() HEEAIRAHEARUERENELE, A5EHEHNTHERERA
REEFER. BERQENRERHITY. MR A, FRMX THERE
FHREHBEXNERA AT SEYE

1. MERALEENEFTNERZNEDE

BirARREFERZCEFETIZE8EEE. EE. EH. & BRE. K2, ik
FEIGNEE, RFARITZIH TR EEE~EE. 2022 £, 2023 FRERIFHETN
HEFARBEERFEFHRLMTR:

g =] 2022 4 2023 4 2024 4 2025 £ 2026 4F 2027 4 2028 4
EEARKE (N 7,314 7,554 7,624 7,809 7,924 7,979 8,019
TEEEKTE (ERET/E) 63.46 66.53 67.56 68.15 69.06 70.22 71.50
e () 581,053 | 649,934 | 736,585 | 778,986 | 809,298 | 836,095 | 852,669
AHPEE (AD 79.44 86.04 96.61 99.75 102.13 104.79 106.33

E: BREARKEANFREE, KEFERASI BEBIRLE.

BRAREFRIARBARSMMSLSSEHTE, £ ARBEME~ERAS
PN, Arar=iBar=geF AR REA UK = REHMRILRFIREEK. BRI
MEAA, LISKPRAIHE KA, 7E 2023 FFHHMK-FEA L1RER 2061805 TN B
ATIRA.

2. BRE2ARERFEMAFERMRARE &R THEFEFR

Bir 2R EEERERIEETMNPRE X E=AREE. AMTEEFERATER
FIT7R
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2020-202 2023 £
X G H & -2 v2 2020 4F | 2021 4F | 2022 4F | 2023 £ | 2024 4 | 20254 | 2026 & | 2027 £ | 20284 | 3EEA | 2028 &EE
R AIEKER
AR A 3,157 3,063 3,970 | 3,986 3,986 3,986 3,986 3,986 3,986 8.08% 0.00%
ii &= NR T FEHRE BRAET/E 85.99 87.83 87.88 93.46 95.33 97.23 99.18 | 101.16 | 103.18 2.81% 2.00%
A AR TESEFHFIERKE % 2.14 0.06 6.34 2.00 2.00 2.00 2.00 2.00
EEANR A 1,828 1,752 1,751 1,799 1,839 1,949 2,014 2,044 2,069 -0.53% 2.84%
:;i &= NR I FEHRE BAEIT/E 23.78 25.98 30.44 30.65 31.26 31.89 32.54 33.19 33.86 8.82% 2.01%
A AR TEEFHFIEKE % 9.24 17.16 0.69 2.01 2.02 2.02 2.01 2.00
E5FAR A 617 716 1,237 1,418 1,443 1,503 1,543 1,563 1,573 31.97% 2.10%
iz &= NR T EHRE BRAEITE 15.58 14.43 13.95 15.48 15.79 16.11 16.43 16.76 17.10 -0.21% 2.00%
AR FEHFIEKE % -7.36 -3.37 11.01 2.00 2.00 2.00 2.00 2.00
AR A 304 338 356 351 356 371 381 386 391 4.91% 2.18%
ii &= NR T FEHRE BAEIT/E 111.72 116.24 | 125.53 | 150.91 | 153.93| 157.01 | 160.15| 163.35| 166.62 10.54% 2.00%
A AR TEEFHFIEKE % 4.05 7.99 20.22 2.00 2.00 2.00 2.00 2.00
EEANR A 5,906 5,869 7,314 | 7,554 7,624 7,809 7,924 7,979 8,019 8.55% 1.20%
&= NR T FEHRE BAEIT/E 60.71 62.05 63.46 66.53 67.56 68.15 69.06 70.22 71.50 3.10% 1.45%
BfR | £EFFARFHEFHERKE % 2.21 2.27 4.84 1.54 0.88 1.33 1.69 1.82
2AE | At (BRI _
it | s BRETT/AN | 36754 | 44321 | 487.31| 537.58| 59576 | 616.87 | 627.75| 640.64 | 643.16 13.51% 3.65%
AHEH (BRFEE/IRTE
it/ A 76.44 87.42 79.44 | 86.04 96.61 99.75 | 102.13 | 104.79 | 106.33 4.02% 4.33%

AED
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MEFARKEMS, 2021 FZIMBAATRNEAREN, BHRLARAFIERE,
EEARBEEKED, 8 2021 FHHEE 2020 F£E 7= AN REEH T TBE.2022 F LUK,
FEESRFEMIHRREFA, BIrARFREFARESRA, £ ARBEEILEEESIE
. #ZF 2024 £EK, BRAREEK 8 NMEFEL SRt rmgeLh A 723,929 /4,
2024 FEFEIPRE 713,867 M, FREFIAERL)A 98.61%. B ARME~RECET
A, EXTEEER R AMEARY SKITR, SFMEATRITE = A R E SRR

]

E o

A ARFEAKEMS, 2022 £. 2023 £HE B ARNLENENE, TET
TIREITRERE KR AT REFHENTHERIITT HMBPE, PE. HE. Wi,
EEMXEFARFMFEBRALFERZRS. Rtz 2023 FEEEARLI
MEFRTHARBIET BT, FEERLCARE, IR AFHEFR, H#9XRE
FEE B M FEE, 8RR B9 FI EE 1S 2023 N EFMIRERR D EIEIRMAE .
2022 4. 2023 FF Bir A AIE A KREEFR LIFFITR EXE~ A RFHMMET T 2K
BE; 2024 FHFRRRAIEEALS SN 509,246 BAHET, [t 2023 Fig
K 1.33%; ARHERLLTE 1.56%. MEEBRABDFEHITFREMLIAE,
FERTREEGAIRAMENBEI RPEI %%, FE2FE~EA
FENREE T . ZEEBIBMRAREXEAFITN, BEHEFEEEPHARLE
HITIRE . #E T NEAE = ARTEL 2023 £ BHrA B & X T KRR

KRB 20038 0& 4T T -

w0

~

SZRMI A REBFM, 2025-2027 FHRM I IMEE D R THEAFHLRE.
RIBRH AR BEEEHIER XN I kEE R AREBITR, FaFl A RFE
TR EBRAREM I #HITEST{E, 2026-2028 FEREE XM T F=aeE SR E,
FUARAKZEETE. S LRFLAR, B2 RASIRESEEZENERRLEMNT
[T EREK TR 70%it A& T3, S RMMERITME P . 2025-2026 FEHEA TR
A B RTG53 T B 8.41%.0.56%.2027-2029 FFREEH A FWARE TS -,
BEALBARRE RIFEME TN A Frgm.

Besh, BHFARMITREFEEL 1,158 A&/E, BmzBEEI BEEKEAX.
WEBFUHRRK, BHEREEFRAMNHI BIRBAERATITAFEEGIMEN
AR, REFEREARKERMUHEEEFEE, MTRMEIEETUNERTTTE~ A REE
BMRFHEE. RN ATUNA ERAREEAREER=EHRA T RAR:
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it =| 2025 4F | 20264 | 20274 | 20284 | 2029 £
EEARBE (A 7,877 7,937 7,962 7,962 8,062
TH#FMAKT (ARAET/E 61.88 68.56 73.02 76.49 80.20
R TS (D 704,383 | 693,540 | 695,232 | 726,424 | 738,310
TR AR (RN 89.42 87.38 87.32 91.24 91.58

EF R

I PR AR ERR T T NASE =8, EETARKERTF

ERERLCBERT, BUAIRARE T ETRMBFIER, HXTNESSEME.

b, AT ERADEEATRANRNASE A1,

EHAREE (BHEKRESR) PHERENERAIRATNRSEY, #R1 (FE

BEI|ER) 2"FRT RRIESTERAEMER W, $74%

FERTEFER 2 2. ARz (2) WA Z2) BFEAL .

RITEIER 2" (—) I

(RO HEMRA R MR REERUERENEDE, F 55 STARER.
e HXMBHEAREFER. hEHESBRAREHEREREESE, #MERENH
AR Mg AN R EERAE

1. HepATMER R SEIES

BRAREENSAADEMBAEEC KB, BER. ZWEH. HhAR.
rIEPEEHSE . 2022 £, 2023 G R ERIEAE UM ER B4l S5 R AR1E IR G0 T
Bi: BAHET
Fs e 2022 4F | 20234F | 2024 4F | 20254F | 2026 £F | 2027 & | 2028
1 Hitg A 416,676 | 422,461 | 541,522 | 554,771 | 537,143 | 540,411 | 530,113
HE WA LB 11.69% | 10.40% | 11.92% | 11.52% | 10.80% | 10.57% | 10.28%
1-1 | #rIARESH 195,252 | 208,397 | 279,844 | 278,154 | 250,094 | 245,610 | 232,078
1-2 | Ak 5,047 5,169 6,154 6,502 6,736 6,910 6,994
A BN EE 0.14% 0.13% 0.14% 0.13% 0.14% 0.14% 0.14%
1-3 | k& 147,760 | 163,700 | 193,633 | 205,874 | 213,213 | 219,170 | 221,618
A BN EE 4.15% 4.03% 4.26% 4.27% 4.29% 4.29% 4.30%
14 | f54%E% 18,116 | 20,231 | 24,319 | 25364 | 26,423 | 27,051 | 27,307
EE=l| A PN 4L 0.51% 0.50% 0.54% 0.53% 0.53% 0.53% 0.53%
1-5 | iZ% 861 852 1,043 1,074 1,115 1,145 1,159
HE WA LS 0.02% 0.02% 0.02% 0.02% 0.02% 0.02% 0.02%
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F5 E 2022 4F | 20234F | 2024 4F | 20254F | 2026 4 | 2027 4 | 2028 &
1-6 | HEHEH 1,496 1,562 1,873 1,951 2,055 2,110 2,131
HE WA LS 0.04% 0.04% 0.04% 0.04% 0.04% 0.04% 0.04%
1-7 | REEZERA 5,133 5,460 6,636 6,852 7,165 7,336 7,413
A B EE 0.14% 0.13% 0.15% 0.14% 0.14% 0.14% 0.14%
1-8 | HftbHi 2,664 2,835 3,254 3,327 3,450 3,542 3,592
HE WA LS 0.07% 0.07% 0.07% 0.07% 0.07% 0.07% 0.07%
1-9 | REE% 19,453 | 10,582 | 20,208 | 20,960 | 22,020 | 22544 | 22,770
HE A BB 0.55% 0.26% 0.44% 0.44% 0.44% 0.44% 0.44%
1-10 | #HABRSE 2R 17,428 0 0 0 0 0 0
& & g N EE Y 0.49% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
1-11 | AREZHEH 2,576 2,386 3,288 3,414 3,524 3,608 3,645
HE A BB 0.07% 0.06% 0.07% 0.07% 0.07% 0.07% 0.07%
1-12 | HEHEIE 888 1,287 1,270 1,299 1,348 1,385 1,405
HE WA LS 0.02% 0.03% 0.03% 0.03% 0.03% 0.03% 0.03%

BREY IR ETUSABAHAITRE, HFREFFBANEZES S TaREH
THH, RATEREBTHN, BARRAMT:

OB, MHEEA: ZXBASUALEXRE), RBERATDSEELIRNE
EEFEFRAMEFMBEAMEEAE, WA MEHFRKERN. Hf. EEE
FHRRETIRE. IRE. B, EaE&HFESTAEREE, ITEEERBXEER
FEETUNEARE SN IR, SHREFENIAMESIEE TR,

}

Qki#E. BER. ZWzH. hABZHMER: RIBEERFLEE R HK
F, LBHRABEZBHBFIIENKEAESM, 5% 2022 F£. 2023 FHEIEXER S
Wz N 14 EE B T T

BR2A R 2023 FABIKEHMEAAPHRRRSZSEANHEREERARE. KRit
ZNEM AR LB A FAEXREZR. BRIFIA. MEHEERN, EOTEREERRS
7 2022 £, 2023 F &AM 2 A & E AN T ELHIEITIN, s R BEFRARE
PRELAMIRIER, BESEMT.

2. MR R R SEES T

B R ES KR AMERIE. #E, TRARERSIGRAEAEES )
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RIBEF, HEREREELRFRRE. FEERAAWME
MRl mBHER S E L MEEEARITRREE R,
iR, FEMNEEREHRA. K. M EEHE R AR
#ITIZE, 2022 F. 2023 FBir 2 FAMN

NEBHE R
A I ERME

H & LA AN B in 28 A it
ERSEWARAKLEFIFERIAT:

EEERN, HTE8MEA~L

BRHEEZREW. £

B AAHT

mH 2022 4 2023 £F
Bt in 2% FH 555,593.92 510,646.58
FEWSZMAALLE 17.80% 16.31%
FEWSWANALL 15.67% 12.62%

MR B R A ST RABE S (S) HEEHHAA RS AAY
BRTAERRNE DR, NRANTURTEESIE 2 1. HEEHNRARADEY
TAA S RTER UG 2 (2) MREW AR BT R R E 378"
2 OISERA

MIER A LR, MmARERHERNA. K HERAR LHREWRANRE LK
ARG EEERWT:

TiE 2020 £ 2021 & 2022 & 2023 &

KHE G E UL N B 0.27% 1.65% 2.06% 1.71%
KA G E RS B 1) 0.35% 2.01% 2.35% 2.21%

LS B N E R =
RUgRBEEL R AR SR 1.22% 0.67% 0.63% 0.57%
AL

Y ES——. r—
RUERREEL R AR SRR 1.56% 0.81% 0.72% 0.74%
AR
HithsHE R G E WU L5 -0.71% 3.11% 2.99% 6.89%
HithsHE R b E A L) -0.91% 3.78% 3.41% 8.90%

BFRA B KB G AR A ELHIZE 2021-2023 FERIFHENIRE: BMBREZEHEER
AZBIRARBHEEABERUA MR LRI NA, IEFRMEEB-RAHEE G IR
FHZRE T, EEERREEA~RABRAEIEFZHEZALENESERL,
BHEEFTEMRE. mRRRE. BEEFRRSEBERHEEZANZERBRE,
EFEMREE RS AATE P ESTHENEN ZRERKETZE, 2020 £5
HRERFEERSHEMEERAR S LA 5L 2020 FEHBRQXAMEFEMITENES
THKENE, SR ERA, SEEHAMEERARN 1, H S R 5.
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2020 £, 2021 FHMHEENABRTSIUHBROZRERAFEZALLYE: 2023 FHEERR
TRA. EREASMEEEAESKFE, BN L EN TR, R, BEEBRARE
R K. HERERBIENEN, ATIXHEENEMEEMRA L LEMm. &
RIEAELL 2023 SRR AAS & BTN L 0 B A xS Tl AR = SE B AN B A oK . A
FRREEHENAREMEERARTN, EBSERMET 2023 4£ 12 A 31 BAiff4
FEAN S ERAREENRR, BEEEE.

BTG B B2 SR A 2023 SRR AR G E WG ELBIEEA TR, LATE S I AR
ERBXREREE, EFEEME,

ZORMEEE S, I EEEXRBERE RN T FM SRR R
=, MEMRBAR KB R IM A TNET TIEIE, BREANT:
(1) KBLEETN

B ARRRHEEREPEET AR EETEHEMES, 2024 FBHirA ALK
WE 6,044 F5, HPhEEMIAMEE 1,347 A%, A2IKWEE 22%. 2024 F£HIFA
ALK 24 6,140 A%, HOXERRKRYELHELTTEM 17%, Eb: BET
T8 2599 %, HAXE 146 %, AHELI =% 5.6%; ¥l =% 1,336
h%, HOXE7 A%, HSEEII mE867%: XEI[ 2314 5%, TEHE
EEMH. 2025 F 7 A, EESHEZEAIHE S BIEEEK 15%89 3 %Xt

(GEAT TBR 2R FRMBFEISEM[SEFTIHHERAIXHRA 25% T AZE 15% (&
BT+ PCR#B) : FIA, EESHMEEMIMESZNI BT ER 25%H 3 % Xt
(ERT TBR#AR) . EEEKRXIMTUIFTRN T REAR:

X EE~ s
AR E PCR/LTR | TBR PCR/LTR

AKX 4.00%

BRIFMIE R AD {4 X7t 5.40%
KEXBHE CVD M 31 7.89%
At 5.40% 11.89%
AKX 4.00%

o AD R fi3H K%t 4.37%
S ;igg%ﬁ CVD [ #h s Ht 7.89%
REMSREZTIHLE 15.00% 25.00%

H fth 8/ F8 B AE U B 15.00%
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b [X BE>~ #Egre
B ERAHE PCR/LTR | TBR PCR/LTR
&it 19.37% | 15.00% 36.89%

RiF ERXEXRBBERETLER QXA EERESEENIARKRHEETIES
RANERTEAL TR EHEE T X KA T . BRERERNT

Bl AAETT
i 20254 | 20264 | 2027 & | 2028 4% | 2029 £
R IR ER T A T 2 F5 R AR 156,229 | 194,512 | 196,191 | 200,138 | 201,149
S0 BRI A 5 S A A
ﬁ;ﬂ AT KA & 4.27% 5.01% 4.98% 4.87% 4.84%
0

RELRIERHRTAIBMT TN Bir AR EWNA, Bt A2 BRARE
EETIHRHEFEEXTFRIE, BEAKIERMT:

(D EH AT A BRI O K, BDE TSR S X BBR B EbE C1045 2
HEK

IRIFEERIKFEFNS (USTMA) BIEHRE, 2024 FEERRFELIM T EEE
=FWTEFRAERBRTETE 4.1%, Z 9,170 A%; BFRIEFETHE 0.9%, &
2320 A%; FEERBITETHE 4%, £ 1,190 A%. B4, E£EHO 2.08 125+
A6 % 1,898 FH & &4MAR, MEERBTIFFE=9SZ ZKBugs EHO, BIEFIE XTI
KA EEHFORRRHENEEK .

BRIZEHOMRRIERRBTHREL. HE. BAZZRAKI, BRARE
EIkA 8 KEFEM, HhHEXEMIAIMNRIRI 23 THE. SpfiXE. %
mTEXE. #E. BRESIERMERR, BRARAEXEWIAENTHEBEE
MR R BB AR EEZTFME . I, EFERRERBKTAT, XEH
BRELEEEEH—PINE, AERSUBRLAARKRMNZERIEMMETES N, Hal
B2 AR EHE—SRS.

@XBBUREHEIGENIEE BT IAHEMSIFE LK, LURBER A
EEARTHRBREAWREMBIRAS L) 70%ZRARMEHE, KEHEOBRELE
E, ZRBBEREN, tiFESERMBEOMNAE, tmERREN ik, EE#
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AREEEE =M, EZXHBEREN, #OMEHEN LK. MBAXEXRBERZEM
BiRARREEREA, E%BRAREBRKAESHERIEENEHIES. BRANE X
MR E RV EIEM, Tt XFHBERX BiRA RS MmEX s, 2R ZRHE
AT R B KT

(2) Sz

ATRENSEIN T A REBHUER B FRETR O, PRV A R E R ERIIE BN R B
E. hE. ¥ EEEANER 7AI £ RRARITRFEIEN I S~ &H
Bitklsh, RS itxIFIAEBNEREFREA BIR A JIBMIMISFE. XHZERSSMAE
A, ZTRMEATAE P LS L FER LR MIFR R =B R RZXIM BN KM
KWEHRITT 2MHN, BEAFNERLNAT:

A 20234 A | 2024 4E A | 2025 4E E | 2026 4E E | 2027 4£ E | 2028 &£ E 202; i
SMAIRAR (ARSI 73,401 68,082 95,611 | 235,845| 235,870 | 250,737 | 250,167
BLSMABLA (B 7T/ 5e) 3,560 3,567 3,818 3,831 3,857 3,664 | 3,655
SMARTEE (gD 20,621 19,086 25,042 61,560 61,154 68,440 | 68,440

BEAESHAR, HHAREEREH ERIIMIEFHESESWEEH—H,
HFBWE BRI HRIEEZ TIE, FET 2025 F 6 AFF AL BARAF 1
THENE. Ed, SENEHERREEEMETF 2025 F 6 AHBEERS; EROE
A RIEREA B REARES, it 2025 F 9 AABRES: REEIEE
ITHRANENY, BRAEBIRERA/MUESFEUERFIR T, MitF 2026 &
1 RN,

EHARBE (BEIREH) DI FHE EMH AR K MERNTNESIEES
12, 0 (BEREH) Z'EAT RS RENER Z WM. SHRTEIE
Rz (=) WESETEER Z 2. RRKETA Z" (2) BWHATN Z4) Hit
B Z () At & AT 1E R RS BIMES R 5) Min Az (DM in % B s
RREEBESHT .
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3. EFRpTAERESELE

HZERRHE RN, HEHNERBIAARTN, EXITMAFNABIR2 E LU

A BUBAREFERFERAT:

B BAFHT
=] 2024 £ 2025 £ 2026 £ 2027 & 2028 &
B 4,542,097.95 4,817,111.48 4,974,307.01 5,111,657.89 | 5,157,502.83
E R A 3,562,990.29 3,771,135.29 3,878,120.22 3,968,970.86 | 4,001,004.05

EFIER 21.56% 21.71% 22.04% 22.35% 22.42%

BIrARTMERERZES 5 21.56%. 21.71%. 22.04%. 22.35%. 22.42%,
M ERE R R R AE A 22.04%, BIKFRFFER. HEEEBHRABEMNRENIF RN
TEMR:

2015 £2025F1-6 F B #7/A 8 LA R S H 2L

30. 00%

25. 50% 25. 01% 25.72% 25.91%

25. 00% 22. 64%
22.53%
20. 00%
15. 00%
10. 00%
5. 00%
% % S % % % K % %« % >
Q N ™
éS@ 4$p ¢§3 W<§ d§9 49, éﬂ' éﬁy édp égf %Sb
é@
— AR 8] LA R ERAE N LR

i 2022 FEEFEFERT 2021 FETERX, FERHTHREHNERPERILS
THENHZFEEMSITITEIT, M S5BAMRKERNEH. CERAZHITES LB
BH. £SGEEMRSIHEN (KIFRS) T, ZERAEHERSEERATZE, ™
AHPERUSIHAENT, ZERKREELRAR-FHEEZAREMERBEARARDIZE.
£ K-IIFRS T, 2022 FEHRABEFEN 16.98%, 5 2021 FRAEIE.

2015-2016 £ Bir A Bl BRI XEKRIFIRE, BHEFRSKFE. 2017-2018 &£, H
AR ENRFETRE, —AESZLEBEREMBIMEREESZN, S—FEHET iR
7 2017 £, 2018 FLEEH . ARZELTARREATERE, SERASRE, EWBRANEE
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TFE, XFRAEMA A K ME £k R AR X E E A X i aE D HEXTEe58, SHEMRKEX
& T~ B%. 2019-2020 FREE LR RN RIFEETE, Bir2REFERK 2017 £.2018
FREEZOHA. FAIRENEEAUME, BEBRARSNAELSERNXM, Bir
NREELSTHFH. FEMBRMEAES] . FEXRRBETRIE N AEHEAE
BIRHES R, BRAREMNRGUEERE. 2021-2022 &, EIMBAATRNEER
FMT, BiraarmafAEREEMEM NG, BEBEMBAE LK £FHAS
1, SEEMFKERXTE., 2023 FLUKRK, —AERSHETEEZEEMRINIERGIEE
MIgEETE, KR MIARSERRE, BRARTRABERRAFREFRE, HEXm
EABRERK:; Z—FEEHRARAAEIENSHE. SHEMARTRIBHEES L, 7=
mEEMRFERN, FFERREAERKE.

BRI TUNER B R 2 R BRI R R ECh 22.53%, 5 ik 2015-2024 4 & B AR
BIEMERME 22 15N A FEREES, H 2024 F. 2025 FMMEHEEHRTFH
SEEEPAEKE, MEMREGIEEL.

PRET BARA R EEEURSN, ZEBITUNARMEE EBE AR HOME RS
ML &N, BirarREdE I /-SRI ER, B HE—CHEEBRARRBK
EFEMEENA, EEARNBEETFUAI: R, BiEmMARESRETH AR
E, IS M. KRTRIEMTIHBE, BirARrmilii= B 252H -SSR,
B b TN ER E R R Y R E B PR A RA RGN,

EHAREE (BERER) PHREZEFZHFTNFRALREEY, #F0 (F4E
RER) BT RHESTEHARENER Z M. $SHRRITHERZ (—) Wi
FIFMIER 2 2. RFEEN <z (3) EFIRMNFTRRSEM.

(70 MBRBHEAETUERARNELE, HESSRINEATHRREHHERT
FEEHFHEBENHBNTNR T ERSE

1. WHBHORERNEREZNESE

(1) BE& XM

Bir R A& RS A ER AR R R E &MU REMEINE AR E 2.
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HERAA R R ERMINEERTERZIRNR . HEBRMM. AL EEMM. B
PR EMefERR. EDERLE, BRI AT EE BN A RS S ERITAE
HEHIER MR ERREE OB E KM,

BRTEEE H R ERREARITHIRRIFER T R:

o B=E
BER—EHWH | 13%. 6%
ER—HTB | 13%. 9%. 6%
WHIPEIER | 7%
B BHMN 3%
HAHEEMM | 2%
B MFEIHE, FAEWAN 12%; MNITHE, BEFRE{E 70%8) 1.2%
T {ERAR + (s FABAR BRI bR o A A9 T M AR K 1% - HR ER 7EHB ER A IS AR &IT 48
ENtE#i 0.03%

HMugsNEAREMH S, RBPEZERLFEPHMAKE, SFBIRARARIER
FRBRARETSEINE AR T L BTN .

(2) Frifa%t

BRI EEERARASFEEANSTARMBEMRSUE X RS EER, X
THEHZERETFLAMREROAETNEREHE, FitESESRRE AT N
METISH, BEHLERMREEHAUEROE.

2. BEINENERT BB R R K NEDR

B AR RS INE A EAR £ BRI T

FTRExR g Xl T EAHRR

HEEFE: 10%:;

FrfS#i: ERAMEE R A, HpFHEFIE:

212 T A TRIER S : 10%iR3% 9%:;

212%7T (&) ~200 12 THIERS: 20%iEi% 19%:;
200 1285t (&) ~3,000 1ZETHIERS: 22%i8 3% 21%:;
83t 3,000 1ZEETTHIER S : 25%iRII% 24%

HE

BB HABAFE 2019 £ 10 AESEEHH 8WIEESE 10%:;
A FriS%i: EMEAE LIZATUT AWM EREERE A 33.58% (8 AT
&4 4,000 A HIT

H{ERE: 0%. 5%. 10%:;
P FRi5#t: SEEME 20% (B2 FMRIESE 218/2013/nd-CP 2 & E+1%E
IMEZZ A ERSHMERE, B 2023 4F 7 AFIBEHENEMIREEL

 (ERAREEXAYZRE) MERT, BEMRIFER 25%%
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FrRE X AR Xl FERHE
A EREHE, 4 EREHAEERSRD
W HER: 7%. 19%;
EENFR 15%, EHMmEE. A RSHESITH 15% (AR E)
" HEEFE: 0%. 5%. 20%:;
R EERE 19%, 2023 £ 4 B 1 Hi#eH 25%
SE HE{ER: 20%:;
SEERE 28%, 2022 F#2h 25%
xH BX#RHE 21%, AT INFRE 5.75%
EX | BEIBH 15%, LARBEEFE 11.5%
BT | HE{EH 16%; SEEME 30%
BAFIE | SZERE 30%

ER\BPEEREDS RO ENRAEE ZRERBAHEERMN=E. MATRREE
2023 £E_FEBHST, KIBWREEBATE 218/2013/nd-CP ESE+AEZHMEXME
AUZEZEBEREHRESRYE (EHEFEE XA ERE) AR TRIRESZH
KR SR BIR, Bl 2023 F 57 ##E @ A 551l X R IRIG IR IR SR E E SRS S £ B EE

BRI 37.75%. E{KNEIZAINT:

B FET
100%%e 50%i8
(X B
2023 £f 2024 £ 2025 £ | 2026 £F | 2027 & 2028 £

2 E R

BEEZR~EM 301,784
i
iﬁ.ﬁin '_I_'le's_l_ JL
= % EE R 237,574

B E & EIAE

&1t 629,358
HIRIR A
; A% R AR 37 75%

ZE, {SHEERETRED 37.75%/E MR EZEZRBOR R BUK -

BIr A B BEINEANF R EHRELAE LS. BIRAF 2022 F£. 2023 £X
BRIV T ER R & R M N a S R AT R :

BiI: BAHT
=] 20224 | 20234 | 20244 | 20254 | 20264 | 20274 | 20284
Bl g 3,564,195 | 4,060,905 | 4,542,098 | 4,817,111 | 4,974,307 | 5,111,658 | 5,157,503
i & R Kt hn 7,518 11,136 15,005 16,525 17,008 17,492 17,767
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=] 2022 4F 2023 4F 2024 4F 2025 £F 2026 £F 2027 4F 2028 4F

MEhtt 0.21% 0.27% 0.33% 0.34% 0.34% 0.34% 0.34%

FUME BAR 2 AR E KM G EE AR EER 2023 FERARHETHE.
FEI TlRE, BMBEIHZSHENL, SOUNARERMMS LLRERA, F5
B ARIEZ BB RIF—H

BIr AT ETSHE 2022 . 2023 F K ERIEMS TN AR T R 7R:

B AAET
il =] 2022 4F | 20234 | 20244 | 20254 | 2026 4 | 2027 & | 2028 &
IR b -86,296 | 227,368 | 287,826 | 320,709 | 346,146 | 368,979 | 369,029
Fri5#% -6,574 | 55,282 | 67,715| 78,084 | 87,864 | 92,497 | 94,636
FriS#t & bt 7.62% | 24.31% | 23.53% | 24.35% | 25.38% | 25.07% | 25.64%

BHrAT 2023 FLMHAT AR, 2023 FLIMAMAHEN 55,282 BAFHT, HFATF
i 24.31%. FUNEAERARRIEANEARRERZRE 2023 FERITHE, FIREFEZZEA
ERERBIFEHEITIEHEESEHRE. FUNEESEH 5 ERMITHE. 2023
FEXRAEMRS LLEX—, THRRE.

g, RRIFEHREBHOTNERSEML.

EHRAREE (BEERER) PHREJNREHEATNZIERVNE LR, #0
(BEEMER) 2 HB3T RRSEFITERIEMER 2 W, SRR Z" (—)
WERITEER Z 2. RREETN Z" (4) HERMMN R (6) FiEMERHE
FER T

() HE A EAEMUERRNELE, FNARNERARREEAERR
hEHREFEER, MHEZAMNANEEERSE

1. #iE & AREEmUERENETE

BfcRfEEREIEEIHEREEER. HAER. USHEMH. HPHAER
RFFSEERITEN (KIFRS) AANHEREEERAZE. HEREEREREEN

[TEEHE. BB, REE. WIAMERARTIES, UWSERAEEAFEH. F
Z2%. B R HEERmNIERmT:

\

(1) HEREERH

BHFrAT 2022 F£. 2023 ERE G FNEAHE R EIEE BN T RTR:
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BiI: BARIT
2= =] 2022 4F | 20234F | 20244 | 20254 | 20264 | 20274 | 2028 £
1 |HEREEHER 414,219 | 492,336 | 537,541 | 569,888 | 594,110 | 617,234 | 630,701
SR PN 11.62% | 12.12% | 11.83% | 11.83% | 11.94% | 12.08% | 12.23%
1-1 | ATEA 179,980 | 209,281 | 221,827 | 236,505 | 253,110 | 265,381 | 276,721
1-2 | #rIBRESH 25,022 | 24532| 37,826| 38,669 | 36,669 | 39,118 | 38,440
1-3 | HHE% 26,371 31,749 34,559 36,651 37,847 38,892 39,241
= | L N A 0.74% 0.78% 0.76% 0.76% 0.76% 0.76% 0.76%
1-4 | Hitb#i# 420 439 513 544 561 577 582
= | L N 0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01%
1-5 | 1£18% 4,099 4,821 5,308 5,629 5,813 5,974 6,027
g TN B 0.12% 0.12% 0.12% 0.12% 0.12% 0.12% 0.12%
1-6 | {RIGE: 10,734 | 11,000 | 12,991 | 13,777 | 14,227 | 14,620| 14,751
g TN B A5 0.30% 0.27% 0.29% 0.29% 0.29% 0.29% 0.29%
1-7 | A5 3BH%EH 1,956 2,307 2,537 2,690 2,778 2,855 2,880
A E TN B 0.05% 0.06% 0.06% 0.06% 0.06% 0.06% 0.06%
1-8 =X 46,959 | 61,718 | 64,437 | 68,339 | 70569 | 72517 | 73,168
SR PN 1.32% 1.52% 1.42% 1.42% 1.42% 1.42% 1.42%
1-9 | KB 25,167 36,131 36,242 38,436 39,690 40,786 41,152
=R PNt 0.71% 0.89% 0.80% 0.80% 0.80% 0.80% 0.80%
1-10 | 5% % 30,882 36,375 40,020 42,443 43,828 45,038 45,442
=R PNt 0.87% 0.90% 0.88% 0.88% 0.88% 0.88% 0.88%
1-11 | BiiME % 4,053 5,636 5,734 6,081 6,280 6,453 6,511
A E TN B 0.11% 0.14% 0.13% 0.13% 0.13% 0.13% 0.13%
1-12 | HEEZ® 729 1,198 1,134 1,203 1,242 1,276 1,288
dE TN B A5 0.02% 0.03% 0.02% 0.02% 0.02% 0.02% 0.02%
1-13 | A E 20,165 | 24,182 | 26,373 | 27,969 | 28,882 | 29,680 | 29,946
dE TN B 0.57% 0.60% 0.58% 0.58% 0.58% 0.58% 0.58%
1-14 | AL EH 37,685 | 42,968 | 48,042| 50951 | 52,613| 54,066| 54,551
SR L PNt 1.06% 1.06% 1.06% 1.06% 1.06% 1.06% 1.06%
BRI G ERZMBERAHITHE, FIREAREZAMAESFS. TIHNFEHITH
Hr, IREBAELWASIEHXR, BSENERRE, XAARRERHITIN, BAixA

W

OAIZEA: A\IHREEHE.

BRAE, RBIRARANERHIATFEK, &

S5 2023 FHIEK X B9 X A RREEHE

BAFIA S E R EM, FiREBRA

.4‘-—.
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bk R AR SRl 55 0% 25 E R TIN -

Q)iTIE. T ZEXERS RRAMILFAITHXRREATRK, RBEHIRARZZE
FHRMBBEEETRIAMECTMEAM I HTE, MNIFIR. MEERKTEHITHM.

Gre&&. REE. W BEZHMWER: RIBEEHLEEDMZMAKE, UBHFR
NEEBREFNKFEHER, S 2022 F. 2023 FHEHHEEBRH SWNFEH L
BN E .,

(2) W%&%H

B#RA R 2022 . 2023 F iR K TN EA N &5 8 A T KRR

Bi: BAET
Fs g S| 20224 | 2023 4% | 2024 % | 20254 | 2026 F | 2027 | 2028 £
1 EEREIT 119,658 | 166,572 | 138,735 | 138,854 | 138,922 | 138,982 | 139,002
= 2N &L 3.36% 4.10% 3.05% 2.88% 2.79% 2.72% 2.70%
1-1 Hrh, f|E%H 103,123 | 171,776 | 136,771 | 136,771 | 136,771 | 136,771 | 136,771
1-2 FIEULN -3,665 -4,398
1-3 TR LS 200,438 | 113,102
1-4 L lizs -181,768 | -115,677
1-5 Wt 558 F-F 428 1,530 1,769 1,964 2,083 2,151 2,211 2,231
W58 AEEMRARITERRBRIFEIEN. ICETHHRZE. S HNNSE
BRFEHRE. MEWRANEEREESEFNE. TSN EMLUERTUT, BT
FIEEEERFTIN; CRTHIRFERREANFEITE, BEREAFETIM.
FEXHEHIRABMERAESANRTZEE, B EHMNEZHUBR
NE] 2023 & 12 A 31 HABEREF A EM, SEERATAKEHIRERFIE, RIE
B8 & EET 2 S EMARCESF EKERNKREENFEZH, BIRRAHNT:
BfI. BAST
BRBBER BREKT RRAEXG INBE ) R PN EAFI R H
ERE 1,591,394.72 2.90%-9.18% 6.20% 98,642.18
EIRETX 82,443.89 6.90%-7.03% 6.98% 5,753.48
AR fER 3,381.00 6.99% 6.99% 236.33
IR R 433,281.53 5.19%-6.82% 6.07% 26,319.31
RIEf&EFX 64,502.24 5.76%-6.18% 5.95% 3,835.85
KELAER 72,645.52 2.63%-5.80% 2.73% 1,983.85
&it 2,247,648.90 6.09% 136,770.99
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BGPTSR A FEEIRTE 2022 £.2023 F£F 8 SN ELHIEETN .

ORI TN AR 55 B A BRI E TN EE T, EERTEXITFEEER

&

BRI R IRIT R ESH B BN D .

HZE 2025 F 6 AKRBRAR

TR AHEREA 18,051 1Z557T, K 2023 KT 3,609 28T FEARM 19.47
270 - TRAEBFETNE BRA AEH 8 X HRNE RN TR

Bil: AAETT
mA 2025 £ 2026 £ 2027 & 2028 ££ 2029 £
BTG EN B H 136,771 136,771 136,771 136,771 136,771
ZORMMEIE R ER 2 68,961 71,081 70,025 66,314 64,723
)/—l H'H M ;_\‘ ),_'\\l
ﬁ\%gﬁ ARERERHE | o810 65600 | -66746| 70457 | -72.048
=0 8:VN

BaE Bir 2 At B A GRREUR LD, M SEMRERIL, BirARSE~fAHRER 2023

FRHEY 70.76%F&{KE] 2025 &£ 6 A KB 63.35%. EF, EftEAENIESETE, —

R ANER VA TN AR 4 F) B S H T BEDRIT A B H TFEY) 650.78 28T (G AR

My 3.61 1Z70) ,» MEBABKRERD, ERERAREMNENREXTHEEERR

1853,

2. MR BIRARNHEEAERHEHREFEESR, MHEBANANE

REESHE

HFRAE] 2022 F£. 2023 EREEEFNEA N B ZRARFRANT:

Bi: BRAET
g =| 2022 £ | 2023 £ | 2024 £ | 2025 £ | 2026 £ | 2027 £ | 2028 £
HEREBEER/
fi REERR 414,219 | 492,336 | 537,541 | 569,888 | 594,110 | 617,234 | 630,701
T
MERSHEERE | 11.62% | 12.12% | 11.83% | 11.83% | 11.94% | 12.08% | 12.23%
M8 2 /Nt 119,658 | 166,572 | 138,735 | 138,854 | 138,922 | 138,982 | 139,002
5B HE 3.36% | 4.10% | 3.05% | 288% | 279% | 2.72% | 2.70%
HERAST 533,878 | 658,908 | 676,277 | 708,742 | 733,033 | 756,215 | 769,702
ok = 14.98% | 16.23% | 14.89% | 14.71% | 14.74% | 14.79% | 14.92%

i HEREEBATEIMAEA.

Bir AR E TG FNE BB B R E 5514 14.89%.14.71%.14.74%.14.79%-

14.92%. Bir B EERETENIARTE. ixXH. HEHH. BEET
DEERDARE. MEBARINELHE.
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My, RTAH. ITHEFMREMERSSEP=EMEIBER TN KT AR, 4
RIEEK; MAABERAME, BRQAAKEENTHMNEAEN. EEFRRAEE,
E e S G AH A RN BRARAMEXHSEERKRERFRZETEX, M
B LASKRRAE 0 & 300 Bt S 25 B A S b K 2T T

BHOREE TN BAR A R ER B AR 2022 . 2023 EAGHEEREER . fEEM
TEA BAR A AW NE K B s # R —HIRA, BIRA5B~E —EMERL, &K
AR E TGN AR R B BB A E SN LEBIEARTEE, BEESTE M.

EHRRAEAE (ERREH) 4Tk s=xHE=AMEETNER XN EIDIE,
FR (EERER) Z"FBRT RMESITEREMER 2. SRR EERL 2
C (=) WEEITAER 2 2. RRWEFN" " (5) HAEER".

3. Hfthr sz FadE L2 E 15 55 FM

ETFEWMNMXRIFZERGZEF AN, ERFEPARAITRM. 2RI
RSN T KRESFM, BiRAR—AET 2025 FFE MR A REHERE
EMERAREZEEETT 1,611.38 (L8, Z—AHEHBHRAREAHEFTIE. U
MR RIIRIRITR 2 A XHHE TR A SIBURFROSTHNN & R ARBL IR G 53 50 HEATF0, 50
B EIER AT

Bl BAFT

]| 2025 4 2026 £ 2027 2028 £ 2029 £
BFFMA-E Tl T 254D 17,075 10,260 8,100
IR TRNE 80,000 97,612 102,388 70,000
KRB S '161'12

SAHME IR, RIBEBAXM T RASHTNE, ME KRB Bir
ARAEIHLARTE, HBATES LR FHMER DIREKTTHEE, BARaiRE
HIZREGE 6 MAFKBZEFUARTEHIMESENN 40%. 2025-2027 FRTEAM I
EhrfFL A RKERTEERKE, Mit&EERRSBUITIEENS 54 170.75 12
ET. 102.60 28T, 81 1Z&IT.

b

FXMRICIENE, LEPRIREERZSTIA, RN REHIITERSM I &=

)

189




PRERME N E LR 1,537.85 128 7T LM EEARR N REM R M E L KENERAZEH,
SRR E T 2025 F-FEIHREEVM A MAREEE ST 1,611.38 1285 T. iAW

TR
A KRR EH 28T
3 178.32
KEPZE= 1,359.53
BEREK Nt 1,537.85
TREBEEES 68.66
#BnZ&H 4.87
ait 1,611.38

ARBEAR MR E, MPREABMHEMBIIRK, B REF SN K M =%
B, FAXREIIZBEEHIAMERR, RAREE 12,948 28T (HPEX

&= AT

EE14 5,000 1Z87T) - ERERMT:
BREH
) BRRERASH
REAT g ZERET ] REESEFE (REEHIFNE)
z®T)
z&T)
DB &K 6,085 2,350
mRiEL 3,107 1,200
= 1 @ }"'L?I l_": -
=BAR MAEE | 2024/11/21-20 o s 1295 500
& 05/11/20 M. —
T U R ST 1,165 450
Meritz AR 648 250
KB R 648 250
&it 12,948 5,000

i RRETIEAMN T EMAEMEFEETHNE, SRR KEZTIHNE

TR RN HNREE.
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SRR IR RN I EE IRV — VIR HlRBUARA—ARRIER. RIFRE
AXFR, RRKRSEHMF=RKER Wre—R" 2 MIRIR R S5 EiY, W
EF—IRPHARMEEEEQFNKS. EEHRE. EE1TAH. IBHELAE. KX=E
MUB T H BRI AMRME, RILFIARRINTIE, Ei K REWIE DB R B R ERYREE
SEEZA. RRIRERRBEFREMITANT:

ABEMERK: RRARMF=HRAMEEE A 1,537.85 28T (EEEFINIE
FEIWEAE , ETHRBRBELUEN I FHaT2EBE-EETIHNEL EEHNIR
3], MR AT IFRIBAR A RREEF-EEHIHMER T . BIRARERKEAF
ERIRAIEME E P EEHIHNEH 6,500 1Z87T, e F AR K GE A B P 1R K IR &
%. fR#E DB {REETF 2025 £ 8 A 13 HHEM ($R#MRARLIN T NREHHEKFME
BMEME) (UATER GMEBMERE) » . “HIEXNMEERIESEHER,
RFBREA A SR 185 4%, BRIERBKRITEARHITINKALEE . FEHNRERTRRREK
TEERRE, BRREERERBABERF. BHEAEUR, Bl FEHRLAA
B, RIBENBAEERBREENEEEGE, FUITIET£%7E 3,500-5,000 1Z8T,
ZHEEHAETREBITREEZTMENEENESZHAARBEONE. "BEX
IREHZXEH, DB RELAFARBIFEHNSMMRKIFMH LT (KOREA SURYEYORS &
ADJUSTERS., LTD) EERMKIFHEETIE, BHRARETF 2025 % 12 A 23 AL
2 DB REE 2 R ZATHIE SN T A RIRBE TREEME X 1,000 1Z867T, 2025 LRI
FRYEER e S T RNERITAE it AY 2025 SR IRIE €50 800 128 TT.

HUARBE (T XTI BE B B = AR KN REBHUER M EREM =R . TR AREE
Bit, 2025 F T FEE LM I & /=i XIFit 7] 3R 1S4R M T4 800 128 7T, 2026
FE 2028 FRFELIN T HE TR TIT B ERIRGRICEE SIS A4 976.12 125
7T~ 1,023.88 {ZEFJT. 700.00 1ZE57T. AR ANEAIFAGARHE Lok W41+ X1 F 70 A 4%
R ERIEFK D EIMAE M IMINETE

RIFR BRI AV AR ER P —RETFAEIFRFANRRERE T F
HE, REAFBHREASIEREBANBLETAREERBERNIRE A FIHE:
HIRYEFE (RIE) 58 659 & (R AMRREH) , “REEHEREA. WREA
PR FHANEERERNITEMEER, REATFKEBIFRIEEHARIE.

SEMPRIBMAINREMISFETEIMERREEER, FERRZ HMIL
Mg EiEl, SEEBERE, WML RBFTFRTINENEETARERDR, Lo#HE
“REAMHEITAREAITRERREL L ENE—SORELRE SRR, £T
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HEEIMFMRREENEELEMINR A REKENRERR, HELUAEER®
EREPICHMIEXFSEREHRARNRLEHAEME—SURELRE, BMEKTE
HAERTHERE, RXEHEAFESIRRESEPRERN R RFK, RENRE
EIRMEFE AR REIERIK. o, HEEIMFMRERERTIAEEREAR,
DB R & F 2025 & 9 A 16 HEXEMFRIEMIN: “KFTF 2025 F 08 A 13 HE
SRR GMEBIEMR) 1, UEEMEREGETITIEC S0 3,500 28T
% 5,000 Z#7T, ZEEHAET R e BITREFHAEMNEEMESR M4 IATIRME
RIME. FFrEm, ERARESMABNY. "Mt LR RE BT REBBEARRK
REHER BB ZEM =K.

tesh, EER LAV XEBEFEEHITH, REEBHRARET 2025 F£4£
PULE] 1,000 IZETTRIBRER, FEIEBERERBEMARENEFEE—EFHELE, KR
SHMAMNEER. WKtE. WERES LHARAEE (LGAIBMEMILZ D FEHL
ZZ=) , MRIEEBBEIRAIZATEHBEIMERE, KIEUPRELE 2025 4 6 A 30 HAFE
O B B9 N ER T AR B TR AT RIS AR IR G FR 3,500 1ZE T (R ANERIE M TN R 1%
2025-2028 FMFERIFBAM L ERESHANERI ARG, SFEERBEEEH A
800 1Z&JT. 976 1Z8ET. 1,024 1zt 700 1Z&mT) , & T 2028 4 12 A 31 HAl
B AR 2 B AR K ARBE M A SRR UL B BURE AT &5 (“SEPRMEAT & F) KTF 3,500 128
7T, MEEMITERERTIAHRT GTEARES ZRINERITME R REER R S
. TEERE—H (LIETIHHNE. ME., [ESESLBEREAEMMEL) , (UAE
B3 2 ARG TN —I0 , £ ZRANERIFAL B LSS RRIE (T & 54K 3,500 1286 Tit
S5 Bir A A R A S HNEMERITEE CERITHED , BEMLTHERT AR
X5 BERAT 100%BAUEMHEN CEAETMHED , NSHRIES RIZRARRZ S B iR
A7) 100%BEAUEHIEMN SEAIEEEZ B EF S TE EHARMMERMRME.

:I:m]?

M

B, HEARRKKRES SRR EIRTEAR BB SB B RA R 2R
BT ERT AR 5 B2\ 100%RBGTHE(EN, WRELH. Wikt WER
FRAMAXBRE EHARHEITIME, URSRELH AT H/NREF .

B.EZAMEMRE: MFERKXARAEESIZME=ZARKREE, WEALERIME
%, XML BERTHE=ZARERETRNFHRERD ARV IREBERTR, S5
FTEEEA 10 28T, it 20 28T, 7 2025 FZFHPBEIRA R NEIMNHET
68.66 IZEHLIEZHERE, EUBZEAREHERNE=AMEERKL. 2025 F£9 A 29
B $748%0 PR E 442 DB RG> B BT RY SE = F MK MEE X 10 1286 7T
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g EFA, SRR ERERMNMEESRRIEZTRE RERTUTREBEEEARR
KRG = EIREF IR RBEE ZAREREK . MR T EiR it g
TR 3,500 fZ&6 7T, TN AISRICIERE XD RN EASMENEE, ZME T EFHHT
HBACR AR SR IS R RY SRR E A =43 K

EHARBE (EEHRER) PHFEWEZRNER T A E MmN EEE iR
RIFMTESR, FR (FRRER) Z"FBR1T ROESTHERIEMBER Z —. #RE
FERRITHEER " (—) RRYFEFITEREARFRZ 3. 2025 F 6 H 30 HAEEHR
IRERIEAEER"Z (1) AR IR IEE Y 35 B X TN IR R 1R 2 @O H b 2 E

15z FUm”

OO HEP Rt #REXRR SRR FEERNFEERSEY, REZFRMTE
HERRE, M IEMHEATNRE ERSTE

1. AR SR EXRRBEPAFEERNRE R SEE

BRITEAE BFR2 A4 1A R F IR SR ERTITFRNT*R:

- gaat- | FIRAE TIRER | FiHRZRER
BEZE (M) 3 B&MEE 15-40 £ 0%
MBFEERIHFR B ML 6-30 & 0%
Hithig &35~ B &P 4-8 0%
KEAFIE R A/ O 557 B&MHE 3-10 & 0%
THERN GEAPE. HRpEiX) B4 M 50 & 0%

ETEHRARATERULRS, BEAHERER, SHXARERANSITBREN %
EXHNRTEITEMESR: PEMXAERFARAKERNSIHEIT A 10%, BHEARL
X EIMEFRE 1,000 HT/EAKREHITSIHEIT: BB BANSmE~RE 1 Bk
AREHTRITE T MmN, EEMXFARKREERA 0%.

KRFHPSRELEEBRARANREERNSIHEIT, HEENRBEEIZR
BT, ZEERARHEXEFSIIRAERRESTER DN, S STESTITRER
0%, EEEEM.

2. BREXFEMNEGENEE, SFIEEENTANRETERSTE

SIHEATNZRERS B2 AERRITARER, Ba bR EMXEAERK
HREERITEITES, TEIEN BRAFARITEEHITTHTENE, £3 4 RAE
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FARTITHERE 10%891EHRT, BirA R RFEEENEITMEER 2,275,000 B E
7T, BIRIT4E1E 2,238,000 B A& TiEhn 37,000 B A ETT, iFH{EIEIE 1.65%. %
NESRIHMEEREEREER.

FE, ARIFEXTHTIBRER TN RS S BAR 2 R X
B, *HTIE. PEEEITUNER. SIE.

EHAREE (FBERER) PHARBETIHEREXRIREHARNEEEFNEREE
REEMY, #1 (BEERER) <" FBART mHESTERENER 2T, $iBRH
HEERZ (—) WA ER 2 3. DI BHIERATN" Z (1) IR
BT

7 SRR E AR M BIE

(W) EEFNAREFREHMRZFEAER. HLEEFENE-EERZEN.
PSR EEHEZ NS FEHRESME TR TN FAM ST H A B2
ERERE
1. SEFFESC TR R
MR I RIR A R EEERENE T EKPESHAHRRER, $X£&
XRKYPEFHNEREMAMERER, (EHREHFESEMITMERIAMESZL, &
RATE TN B AR A B BiE A E AR BRI T RAR:

BiI: BRI

X 2024 4 2025 4 2026 £ 2027 4 2028 £
AL 87,179 87,179 87,179 87,179 87,179
FE 92 92 92 92 92
BRI 9,983 9,983 9,983 9,983 9,983
KBTI 10,263 10,263 10,263 10,263 10,263
KEI 5,775 5,775 5,775 5,775 5,775
A% 1 1 124 1 1
HWET 9,845 9,845 9,845 9,845 9,845
HE 54 54 54 54 >4
HE 9 9 9 9 9
EE 264 264 264 264 264
xE 2,409 2,409 2,409 2,409 2,409
TEX 78 78 78 78 78
fEsaET 9,669 9,669 9,669 9,669 9,669
BT 5 5 5 5 5
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X

2024 &

2025 £

2026 £E

2027 £

2028 £

BAF)IE

499

499

499

499

499

RS EFEZRAFRTER LRI AL

VRERHRYEIFFK, FRE

PREEFEMNEFEEAEIMERFNEREIHEN. ERITETNASFELE
M AE Y 136,126 BAFIT, SFMNHSEREFEEWKRAEHIZI 3%.

ZRIERIE R A, TEIRE SN I BIRFERAER, A ERARM

MERLEFF IS M FEIT 7 B8, R INERITEAE 5 & R fh 2 T4 1% S il € 50
XFEEE RN T

B AT
| 20254 GGE) | 20264 | 20274 | 20284 | 2029 f
Y FE R BRI 136,125 | 136,248 | 136,125| 136,125 | 136,125
A | A% 87,467 | 165,234 | 154,472 | 158,572 | 162,786

iE: AR BTG B 2025 FHEAM HREEMRITAEAEH R 2025 F 7-12 RN &
MUEFERAIEHM S, ZXMBITHES T E RGN EZRZEREH

MRI REI KEL FYEUE T TR REEFEEMEFEZEHRAN.
2. MEEFREHZH

&R TS R B AR B A A ARG PR S O S 80 TR

B BAET
X 2024 £ 2025 4 2026 £ 2027 £ 2028 £
HEAM 57,222
ERI 32,647
KEI 1,120 2,240
KELI™ 1,600
MR 2,836

E: RIFEIRAFRMAR/ 2023 £ 1-12 AT R ARTEHCE 180.84: 11FE.
BHREE P ERARFBEFRAIHEEABRRL . XEI . KEIT I
B HEd, mRI T 2025 £ MRS FES R RE~EARNET R,
ZIM B ISR 178 B &, SR 204 LT ART(AEHETA 1L8LIZTART),
F 2024 FEznEw, BgHA 1E; RXEL] 2024 FTHFEMERAN=EMTRE
470 2 ARELR &L, it 2024 FEFIE=6E 9 5 5%, 2025 FLIHFTIE = 4E 35.4 T &%
K&ETI] T 2024 £ 5 AR MIEF=4E 27.5 73 %, Mit#% %457 1,000.00 AT ART R
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S EENZ884.96 ATARM)
Hip e e h X HEES REERLTREMNI . BWI, TEA—EHIE
SEF RN R &%, FitRAN 57,222 BAHTT.
ZORMEREE S, TGP S M ET T B ISR ANER, BRI R S
AMZBHITTEH, XM TEESEOEET FERMET E NS5 tbE R T

Bi: ARSI
= 2025 % GE) | 2026 £ | 2027 %&£ | 2028 & | 2029 &
S R BRI 2,240 - -
RENZH | AR IngRiEA 92,052 | 193,664 | 264,628 | 57,118

e ARINERITAE 2025 FHERMIHNEEMITEEMERF 2025 F 7-12 A
5.

MAEFERAZIEMS, ZRMATFES T EOHERNEEZERZZERERARFRT
I REBI KELI EYENE T TRFREFEMEFERESRN

FAEE R ATEHME, ERFETNEA R A R AMEFEFEREZE: 2R
AR A TN R E T RS MEEEN THEAR LN IT T U RS T
OE P4k MREIR AN B SIS . RE|AHARSEERNE, XMFH I EEHITT
2025 FTHERBHNE 2028 FREHRF, FTNHASITEEIRAL 554483 1ZFT.

3. AEMZ LN SEES T

RIBHIHFRIITIAES, BHRA B ERIEM TN NI AR RIFIA S 18K,
2024 F£ZE 2028 FHEEEESEKE 3.12%., MM BEFRLARAEEBEBIMILE~ST
BAAREEEEE, LURSEFRENMESYER, N~ EE S8 KRt A 3.10%,
SRR S TN 2K IERAE T

teoh, EXRHEIEEFEERFEZRETMHITRIT, FIBRHEEFEEHRELE
s, B E 2020 £F 2023 FEHHEFMH T HEIN 91,505 BAET, HELEESE
it HE S E W NISE LS 2.96% . ERNEFERIT:

Bl BAETT
GiE 2020 &£ 2021 £ 2022 £ 2023 &

hREEEEEER

SR 95,682 193,846 372,542 202,883
REE REEA O

B ETMEQR) 381,813 3,219 58,945
gl HA||

G BTt = F 8 406,979
LR EEATTRE
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= 2020 4E 2021 £ 2022 4 2023 £

#F(3)=2)12x11

hREEFEHEEETH
#HE®=0-6) o
AR EEFEFESH 2.96%

HESEWEASELE

BRI TN AR (B BR 2024 £ 2025 FEEFIEFREMILIRA TR0, FulEAE £
ERFEEMHERE X H0) 136,126 BEAEIT, & TS FE FEW RN L5112
A 3%, ERMRFEEEFEEATENERFERZER. $ETEFFERRRFHETL
Mk ERLiRREA, HIBATNSEEE.

gF, BTSN EREZHMTNESSE L.

EHAREE (EERER) PHFEMEERE L EATNIIERAERHE, 1+
RAEARE DD Z HERT RBEF TG RAEMIER 2 W SRR AT F R 2 (—)
WEEIFAEIRR Z 3. £l BHRMERBITN" " (2) FARMHTM".

() AIRFHREBEDE, FRREERBRAINREBAREFEARE
R, IRENBERSTER. 41

1. iR REAHELE

AR EE A IR R RR AT REARRAR (WACC) HEHEME. BIFRR
A SEMITEE, BREHEITY, FELKEEANEREFRMEFSHE, £
E. hE. XE. BEFMEE 8 RRKEE. BEERTGEER BEL &~
BELEZ) 46%, HETLII FEE& LY 31%, B ARIERERERN~#HTRLELH
EFERENE 7%, FIRY, BEBIRITEE T RN ZHIALEEREKXM, TEHIAN
BB M TIAR AR EERTIS.

L, EEEMAREERZMIARLLE. %O WSRENTS, ZEOMAL
EHARREEBCEEHEAR P ERFHEIESFRZ HHIHA.

#H LA ZHIBERBER, RXITHESEFERPEIERSAHR (HERNE
RS — T MEE 1 5) (EFRTHEERIESIE 13 S— R FME~TME) 8K
X, RAMRTEATIARAR (WACC) HEFME, BIRFSREHEXSEHEKRE
LU

(1) TREF R
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WENME P BT F AT, NRIERAY =R EBLN R 5 ERE E RS it
X, ATLLRARRI S EMH s E AR O EAMRS . %03~ ol S AERER
SEMEXMBRSE. FRITEETE R BRA R SABELTEE, TG R L E IR
HEMXERMBHWER, EXTEMERSZEERITHEERNSEE 10 FHULE
RzER, FITEHEIHNZERA 3.415%, EARRITMATRBERER.

(2) WipRERN (ERP)

i KR i (Y B E IR 1R 8 E B R H AR - P A B R e XGE S T i 5 3
B SE BRI BRI R . RAE MR AR AT SN AR E. URSIAEXE
REFERE T WA R L HREIE.

SEEEEANTIANRLE. SHITMAEELAMEXNE, YRS TR TR
&, W& ImiE Tk EEE A m LR a i SRR E TR RN, ERTREERE
RENBE EIE S AR e [ E RPN R . AORITEER R BiR 2 AE S D EE.
o0l 55 i 7E E 3R A R 32 55 T 4 P 7 [ F [ K Bl 3t (X RO IE 25 T 37046 E50RY [ 52 XUR g 7
KRB P ERNTIHRNE #N ERP, EXRAHMBBRERTIANE RN IFES
FERETIRBENELT Bir 2 R TR R TR R m i -

BN, mipRBE i = E R H AR S I ERP + (R4l B P 72 i 3 [ S XKL R
it 1t - o ] 2R XU R S A1)

BRRETEA: &I, EEN A EES TIHE A 7 £ XU 3 $E i+ 8 AR
IR, FEEFR 300 B RUER/LAEHETRELRE, REGMH
R BE PR 300 IEEUTE R RINE, 115 300 N E LA FH R AN FaME,
PUAE AR EHE ERP B BRI BN EE Rm, @3 HE AT LB 2] 2023 F R A AN
i ERP=6.75%.

R, XBMARIRFETS (EEWS KERNHITIEE, B EEHEITME R

FREM AR ERKEAMERLR S HE . RIFEZEXAZHIREARHER KRN, EIX
TG EE B Ed e E R KRR & EHE A E R KK T

Adj. Default | BRIUREE A ER S
= ‘mi\: = WY :ﬁ
E 5 BT R Spread St [ 3% IXURE: S 9 i
i Al 0.77% 5.63% 1.03% 25.00%
gE Aa2 0.54% 5.32% 0.72% 25.00%

T B AR E IR E R KB RMER A 0.72%, X ZWiaRERE Xt XA ER
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REEFMEETA 1.03%.

&R, LSEIM P ERHTIHMEEN ERP, ERAEMKABRRTIHRE E N
MERZERZTFERFIIZET BRQRAAEM TR @M. BEERTENT:

IR (ERP) =6.75%+ (0.72%-1.03%) =6.44%.
(3) B &H

WMEMMB R NERWFRXSHUE, AL EHARATLUEE SR ESRNER
RO R B0 EFEZ D K R B RESE M X FAT A R AR S R
MBEATIAPRIF L AR, FXRIFERSHIAME @M A TEE.

FRIHEFEEEE BRA B0 S HIRUARRRITE Z S HIARER, KE501Hh
AL EH R RAREBCEE B E A RERSEIESFZ S HIAN .

B AR EELS ARG EA. £FREE, 1TEVAF AR iFnD &
RABUIR R in R AEEERERITIRIE, SEEM T RRRIR. RILRRK. SE8. HRe
Bh 4 REFARMENFLLAR. B, RET AR PR 300 I8 FRERLIR
iFinD &R EIREZH A HH B T ERITE AT LL AR B E: HER LA RIAEHEIES
™15 KOSPI 54, FRFBSZEKIEEITESZIRTEL AT B E.

ORI B FERZFRENT:

t [E [E A AT LA R FR RV EUERE: PR 300

HEEAR: B

B ESEE: 54

WEFRITE R E: WHgEER

IR FHLAT: RBHIAMELL

DRFFZEANERAGHAE, ERBEEREARFTRANTNITEITE.

FFE AT EL A RAREIE BUREE: KOSPI 5%

TEEAR: A

BTESERE: 54
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WRRIHEGE: MR
IR SALAT: $RBHIHNMEL

D IRFEHEAMBRHGRE, EREEEARZTWENTRTEITE.

i LA E A LA A IR SATATIRR B T RF:

Fs IEHREY IEZEAR 5 & £5 14T 5% Beta
1  |601058.SH R0 0.82
2  |601966.SH B ha 0.69
3  |600182.SH S fEi@ 0.53
4 |161390.KS R 0.64
F41E 0.67

b, BEREE PIE TS i &R EE EE IR SR ATk R b L2 B ik
WA AR B FH1ES 0.67.
(2B A% #Y Blume FIE

FENAEE B AR EMEREEITINE, ZMINEZARITIARRATE S,
E e T B [ i e R RTEA R LR, KA B R B REtB A iZ = R RAITIEA B REL.
ATHERKNED B BRE, ARIFHEARELAEZE (Blume Adjustment)

Blume 7£ 1975 R NBE R HEEFHE " —XPIRHBEE B WEXEZ LHMAITHE
BEIET., FIREE—MHENTENER: (1) ATVIEREFIEEXEE
MEHR AT E, HXEHEERERERZRGRRE, B SHMTMEHBE. (2 2
AAEREHHIRER, EARKKESHENEIRE, ATRelimE T2/ X% E, X#
NTEH B AREERET 17,

ZIARGERZER, S ERNERRESANMERTXA TS Blume BIE
HEUH B IHEAR. £TF i, RNFEFZAHRERBAEELNEAREHFEEEN B &R
BHITIAEE.

Blume {2 HIiAR B R A EWUNT:

B, =0.35+0.658,

#h, PeypermeE Pramepm

B e R BT X RAN G Z AT XS R Ry fE111E Be=0.87.
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(4) BEREW

ARG A B R R ARSI EA BRI B ARG, EHEBIREARESHITR
R E B AR AN E.

(5) $FEMBIRE =R

F5E X IREN R T E 5 M AR B — LI REIEH B == XU R XU
AN BTN, ARSI Al A REEFFE. BRI SRR, FTAAZEN R, &
LREEN. EEEARMEBARBEFRRETONHEFENERME. BRLREE
AR EECRR A . EFRE RIME TR . miaRz S X . S XRESH,
SZEULRRSN, BRI P ERBHREM R 2007 .

(6) B

BOEESBEERITT 2023 £ 12 A 31 BAHREEERBERIFENE, BE
3.6390%1E AR R E.

(7) BRQBMIAR

B BEARANAN T 1 [0k 2R AT LUE i BR AN 22 [0 3R R AN AR B Rk R AN T R AT
BEEH. NEATEXRIERMN. GGG ELH. SERMFAEBRFAUT2
RitHE:

WACC =R, E +Ry D (1-T)
D+E D+E
Hep: WACC AMRFEHEEKREIIRE; E HRIUNME; Re AR AKEIRE;

D AftBEANNME: Rd AEAVHILEIIRE; T ARWESHE.

RIFELARTESIERLARAEEARAMN TS EREAG X IEMTNEANF
9.37%~9.34%, FREMZRAMNFHAEIREA 9.33%, BERITHIAEIEAMWITMHBEAL
FNEZERIFIER, BEESEMN.

2. G EE B A ANRERAREEEREER, TNENHERTEE.
A
=38

RIFPEIEESEZHH (HERMERES—FHEE 1S) FLF (D) ER
5 RV AR R — R AT A 2 ESRITE F A IR 1E o0 A RS R T IB IR0 FI R
(LPR) AEAAREE; A LERARITFA LK RS R, BEAREEAE
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KESHIFRERFERRRE".

BRIFESBEERITT 2023 £ 12 A 31 AWM EBRBERMENE, HE
3.6390%fE ARz R . MHEARRITIRNEERITERWIFEH L 2023 F 12
A 20 B AHMERTIHRNFIE (LPR) 2R 1 F4] LPR /7 3.45%, HEFEE
TIAMNFIRKF#EIA, BERA BT RARBMBIFEARZEEAL 6.09%. BirAaE S
BIRRERAS FHBGNKREER, TEFNSRERAEMTHHRNEKTE.

RIBEERITAMIE—FE2ERZE, B 2023 F 1 AZE 2024 F 5 BEEREF]
RHBHFAT, E—EMNERNLESTEENEDHER, EARBRETEEERMLERE
REFFETE, U7 2022 FRFHATT—RMEEE. 5EITSETIAMIFERNRESRE
P, MASEELBRBEIFERNEAREENRNREEEFSEME.

GIRt, SAIHRNFIES BN RREEAZOEENER, FEVMEZEERL
AESELAAEMRBESELGERAMFUERITTEN, RABRLATEE
2023 £ 12 A 31 HRMUNME 2,174,997.44 B AT, FSEZEEEERES 2023 F 12
A 31 HB#R2R™IE 1,548,332.95 B AHTIEARNMME, HESIERARBEE
SKRBEARGEMRAN LB A 58%, RRAVMELLEI 42%. BB, XA BRARREEART
HAXUG R E R fhiT{E Be 4 0.81, BHERREZMAFIERA 6.09%, HibilEHINERR
BERASHMEXKEFE., mIIXERN (ERP) | $FEMEIRMERFAT. HIt, €
MBEXAEMRARBSELAAEMR A FELGEHARINNER 7.07%~7.20%.
B EiRAXEN, BRARBSRENIARS, ENHMERENT, HMHERT
REZRARGHW T HmIAMERTIFRKE.

R, RRFERNGRERATIRRNF R K FEHEORUEEE, 512, KR
WEFIFE TN ENBET S (EEANERES—THELE 1 5) WEXAE, &
5E51E%.

Z R DA VEAR s SR TGN B R A P T B, RO ST SR TG Le AR 5

T:
mE B AOX IR
B R 0.6704 0.5498
TR KEEE (RO 3.42% 2.84%
IR &N (ERP) 6.44% 5.84%
B E 79.53% 65.73%
RN E 20.47% 34.27%
HAEXKEKEE (Rs) 2.00% 4.00%

202




e B AR IR
BB #EZE (Re) 11.02% 11.80%
R EE (Rd) 3.64% 2.52%
miEE A (WACC) 9.33%~9.37% 8.45%~8.47%

ZRMEHE TR N BN ERZEZRTIRHER, BREN. BiR2mARERE
TR HIAR RN TR . B LS imT:

AR REEUEER

TR AN AT e BRI S BRI R EF B IRIERILIT iIFinD FHRQ T 2%
B BT ESRAEENEETRESHAILL AR B ERE T ESBATR. BEUNT:

AL AR BEURIEME BE | ARINEAIEM BE T
BRI AR 0.64 0.47 -24%
ERM 0.82 0.62 -10%
RILGERR 0.69 0.62 -9%
S =& 0.53 0.48 -26%
1 & 0.67 0.51 -23.90%

EREAT 2025 F 1 AR AEREWHERERMEME, FERIBLFE WL
ARRELEIAE 18%, AELSEU T BE—REITIEER. 1thih, 2025 FEREMT
RBEIZFRIT 482, BRNA L =REB SR 40%, B MG BUE 5| A RY {5 5k B
UK, FUREERE 71858 . RRWARTIHREMII XL O & ELRFAZE 35%, BB T E
EXFRET R X . KLRAAHEERTEEETHE S LLE 20%, S35/ tLirid
KEMEABUTEFIEDAEARTM. S EERETRBRIATIT, 73%WRARE
RE ®#AFE K, THMEHERAAMTIDMESE. DAFILARBEI=RERMRIL. =R
BB URBAFRIGET ZEREN, REMERERT TiKRE, RERTRIGT
W NEBIE KBS RE X RV ENHE, M B EMTHRAFSSENM.

B.EAREMTIL

BRGEHWTHNEEZ AL AR RARGEWT RN, FRIFRE S ] b B 5 LG
WIERAT:
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THAT BRIHAEAEH AR IR fE EA4EH i 4
A LL 51 AR Ll
HR®RMA 17.18% 53.14% +35.96%
ERRM 18.95% 21.67% +2.72%
RILE AR 30.63% 42.74% +12.11%
S fEil@ 15.12% 19.52% +4.40%
FHEA LB 20.47% 34.27% +13.80%

i1 RULHI=SEEEER MR AR GEEEER MR AGR+HRNAEmANE
E 2: BRIATHIAMERB & BTG EER W ETHE

ZORANERE O H AT LA B AR L BB BRI TS Y B AT AN, P E AR PR
IELBIRERITEEE R 20.47T%RAZE 34.27%. HER|FARLH AT FIER
HBENZREARRSHESHAILOHXANEEZESEY, NS RRBRTIAR LA RE
PRI SSATAF LUK ZR . R AREAITAE AT LL 22 B AN LI BTG B B L7, (E15
R P B A EMEEER.

C.H5 8 M im i

ZRMATEESEEHERR ZEERBIRARM I KRERITEREE
BB, AT IR ERAREY e fi ol 5 KU S A B BT TP AY 2% B E 4%. BIREEK
IR

RS 2 51 N SEE MU ERIR
NR BIEGTE XS 1.0%-1.2% | FEF=BE P T/ TR/ = P iR K E B ERE
. KB ETHESHMN L. BR RSN
lrlr;llR— ﬁ _
FIHEZNE EEO | mmnEs
o] = \é"‘ . N
[‘f@‘&"# RETER 0.5%-0.8% | MEAFTMRE A EFH/FERER E B EM
H b B AL XS 0.5%-1.0% | LXK Hin=SE

&1t 3.5%-5.0%

g4 PRI, ZRMMEIES PEE X EN A ERIEER 2% EiAZE 4%,
BEEEM%.

D.EAMIAFRT

HFEERRTL, ZRMEAITAE PRI EE ., TiARR RN R R & R 1
WERIHEEER B TR, Hh:
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a MR EER (R : FXITGEXEHELRKAEE 10 FHERWEE, 5
10 EHEEW SRR E T G EE R E 3.42% T ZEA K INERIT G EE B Y 2.84%,
T 0S8 NMNERE, 52kMEERHRT;

b. miARKE N (ERP) : FRIFMAMIAXEE RN ITEANMERE, RITIAXE RN
(ERP) =/ ETH ERP+(EEERMKEMN-HEERXZEN). ZRMEAEMEHE
™15 ERP HE /ITEEEH BT 6.75% NEE 6.12%. 15, ERKKEGNRIEEEX
ZHIBE 2025 £EHHE, SEERNERNBHEXITEEEALN 0.72% FEE
0.66%; H EERMK &N HEXITMEEHR 1.03% TFEE 0.94%. #—RINHAIFME
Z FRSHITESINmINEENREOEETE 0.6 MES S, RILHPERRMIE
TIPS .

c.RALE R (RD) : FRITMA G & R KIFEH ERIT AT TIBRBRIFE
FIZ, 2025 4 6 A 30 HEERITAMLERBAIFEF KA 2.52%, KERITHE
HEHTE LIR2AMES R, SEKERASEMBREREREE—H.

g BRI, ZRMEIT AR P RES RRT Bir2 R BSKRREZREN, [
BZET AMEFIME . T RRBEALARERAIELFFTR. ZIRMATEFIAR
WERITHEBFA TR, EERTEEERRRE, BRELREH. TRRKER. HiHn
RN R R A S R E S HUI A TN, IR ZIERK, BRSEE.

YT ABREHRARWMBIREFBIBIAT LR SR, E+Ei1EM E R ITEEE
MBI LR ZRGURBG AT =61, H A X #E9F R Prometeon Tyre Group S.r.l.
BRZZERRZGLEM, BREBRITUEEFMR 5. HARGMAETNEEAKS

WEMEIR R T

EHAR JRIk:): a0 M P35 B 4
e Prometeon Tyre FRERIRAL 57.11%0% Prometeon Tyr?1
Group S.r.l. 38%k& Y 3 Group S.r.l. 90%B&#%
TEEER 2020/12/31 2018/12/31 2016/12/31
ﬂ?\%fc%szk 7.89%~8.50% 8.38%~8.72% 9.27%~9.41%
TXREW R (RO 1.32% 3.83% 0.80%
MIAXEEN (ERP) 7.35% 4.24% 8.43%
B R¥ 0.8047 0.6693 R =
{RIIXE (D/(D+E)) 50.38%~54.52% 39.49% 46.82%~51.29%
HERKEKZEE (Rs) 4.00% 3.50% 3.00%
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LHAFE B4 B R 36 B 4

EA S Prometeon Tyre HERIRAR 57.11%A% Prometeon Tyre
RHIL A Group S.r.l. 38%H&#Y 1 Group S.r.I. 90%Bg& 4%
WEEER 2020/12/31 2018/12/31 2016/12/31
BEARUZEZE (Re) 13.58%~13.77% 11.70%~11.94% 13.41%~14.12%
R EZER (RD) 3.04%~3.48% 3.96% 4.67%~4.88%

i XU#BR {3 U Prometeon Tyre Group S.r.l. 90%B&#X % 5 F 2018 4£ 1 BEKRETE
HERBIREITHXHEMIEFMZL, XM HUZE Prometeon Tyre Group S.r.l. 38%
BNZEF 2021 £ 7 AEXGERRETHEL. HAXGELEFERSHEHAGME
BRIR, ZHEAHAMZZMIETESE, BBXZSEHEEKENEEGS 2.

MNATEERZ BRGIERE, XMAITFEFARTNL TR ZZOEER, 57
R BHEUAFERZES . AMERKTHS RO EZR R ZEARITEEEH
BE, BREARGH. TR ERMTIATARMERESHEMEN, EEIRNERR
BESHEXZIFEFERESR. I, FEB RMBAITFEEERZECEEREMEE
HEEREE, $E 10 FHERKERRHERITRAHMEERREIFENRESKE
KRIEBR T, MR ATRERTE T ERTE, BAEEML.

EHRREHE (ERRER) P REBMARMEEBEDIE, F0 (BEHRKE
PB) ZERT RHEFTERENER M. SRRARITEIER 2 (—) WEET

ER Z 4. FMEHHE".

(+—) HRHEBEMNRHXBESHRL I HLTHREEFEER, WR, #

MRTFERFERSEY, FRRTESHMNEZNEEERSE

L2023 £ 12 A 31 H AiFEEER, BIRAARERENIXESHPIENE,
IR, FRIREEFTHEFE—EES ERERBRMNTRAT:

B BA®T
& =] 2022 & 2023 & 2024 % 2025 & 2026 & 2027 & 2028 & e
R Bl 3,564,195 | 4,060,905 | 4,542,098 | 4,817,111 | 4,974,307 | 5,111,658 | 5,157,503 | 5,157,503
W Bl g AR 13.94% 11.85% 6.05% 3.26% 2.76% 0.90% 0.00%
=
. Al A 3,131,291 | 3,141,486 | 3,562,990 | 3,771,135 | 3,878,120 | 3,968,971 | 4,001,004 | 4,001,004
i*
2
;| ERE 12.15% 22.64% 21.56% 21.71% 22.04% 22.35% 22.42% 22.42%
i | rmz 9.37% 9.34% 9.34% 9.34% 9.34% 9.33%
&5 =] 2022 & 2023 & 2024 % 2025 & 2026 & 2027 & 2028 &£ e
& | Bl 3,564,195 | 4,060,905 | 4,542,098 | 4,817,111 | 4,974,307 | 5,111,658 | 5,157,503 | 5,157,503
L Bl g N E 13.94% 11.85% 6.05% 3.26% 2.76% 0.90% 0.00%
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B | Bl 3,095,201 | 3,108,640 | 3,531,187 | 3,744,795 | 3,851,553 | 3,946,238 | 3,986,601 | 3,986,601

Pl
" ETIES 13.16% 23.45% 22.26% 22.26% 22.57% 22.80% 22.70% 22.70%

EiEES 12.59%

AERENLPEANB KRR R LT ETNAFEER, WRAET 2023
F 12 A 31 HWEBEMMNEE: EMERMNEEES, HERAFEREMNRIS R
ErEEAKANERZESHN S (PPA) FREHNEFTARMEITENKENE,
BRABUTE I R K E IMEA R I WA R ERFZOZKENE BTULXRMETENE
ERFE IREFFEERETL, SBIHENSHAEEXE-ENEERS. THHE
P IR S SRR TN DM EHEEER, SBOTHATN h i RMEHE ML
ST, EBMEMNREETN.

A EREN K PR TN R AR EH AT FEES, EERARRWE LT
BRI IT IR AR E MR, ME SR EMNS PRI IRAHRATII R, BRI
REMBEZWEFEES. BRRAMT:

AR AT R R0 BARA B R EBRRAINGE, T ESRLE I MM R
SHEAXMEE. EETRAUHENRAREINE, BAEAEAELTAH
A BRAT b ], SRR B AT b F MO RGN RS R B B, 2 R ARYE AT b/ B AL,
ALAT B RTARKGEN (ERP) . BARATHERRRME. e ERER
8 B ARA A BTN A AR FIERE S 9.37%-0.33%, LUMIEH BT
i FE AR R T

Za (St ENE 8 E—&FRE) , FEBENRPEEST (BFAR
EEEFAAS) it R RS REDNEMNAERMTNEN S ERMEFImIAEKT
e () (BN 25 P4 RE XU RO BE AT 1) 22 . ARYE EI PR 14N ISA36--BCZ85 8 S &M, ‘1
wh, AERBINNERURGHNE HEMMLUARSE, URMRRAFINERE
BRI AFE €, RABREMUNERUREASRENERSXAMATINNEINIHR
A ERENSERN Y ZHEEN. RAMAEFRLEZE TLUREFRSHE ARG
MEMREFH. #Flk, RXFERENNITERATAENTERATESEERXE
FEMBEERIER. SIEITMEEREFASRIBENER, BRAEKETERA
EJE SN

Bt EARAXRRBEEREERAERENHR EMARTEHE~AZE
MRERMIE FHEOR , BEAOT:
Bi: BAET
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2024 £ | 20254 | 2026 % | 2027 & | 2028 &£

AR E E E E E M

BiEIFE EBT @ 312,207 | 339,628 | 365,291 | 384,291 | 378,781 381,551
FIEXH ©) 136,771 | 136,771 | 136,771 | 136,771 | 136,771 136,771
EfarEdFiE EBIT | @=1D+@ 448,978 | 476,399 | 502,062 | 521,062 | 515,552 518,322
fn: IR, B 293,289 | 297,904 | 267,618 | 269,417 | 260,767 257,996
W BWARMX 231,552 | 138,366 | 136,249 | 136,126 | 136,126 257,996
B BT RSO

) 804,989 | 83,284 | 48,621 | 39,820 | 15,272
REN&RE ® -294,274 | 552,653 | 584,811 | 614,533 | 624,920 518,322
FIEXMAAEHRNER | ©=0x6 29,420 | 32,472 | 32,523 | 32,571 | 32,355 33,626
FRSf = ® 21.51% | 23.74% | 23.78% | 23.81% | 23.66% 24.59%
Fr#5#t @ 73,224 | 82,238 92,086 | 95,766 | 96,895 101,281
HENERsE ®=@)-®-(7) | -396,917 | 437,943 | 460,201 | 486,196 | 495,670 383,416
MEHEIE 9.37% 9.34% 9.34% 9.34% 9.34% 9.33%
SV 0.96 0.87 0.80 0.73 0.67 7.17
I IE -379,534 | 382,939 | 368,028 | 355,603 | 331,564 | 2,748,927

BEEZEMNER

3,807,527
FIE BEOE
ARIRFAZENNESRITNE (FREORD R/, REZ-HALEMHNES RN
B (HEAOR ETHEFHLSEMINeRNIE (FinOd) #HTERKITE, ERtE

FARTEXRMBAN, PIERINERWITNEREREUERITMER B, FHRIE
BRI AR EK H XM MBATITIE. BERENRITESE BRI HaE
IR FEE AR A A 12.59%.

S5ikate, HATmMEIL FITIE (1-ERMEHE) , MRAZMHIT
BIRAHAIMARFRNT:
I H 2024 SE[E | 2025 4EfF | 2026 SERF | 2027 &R | 2028 &ERE | Kk
BEIFRE @ 9.37% 9.34% 9.34% 9.34% 9.34% 9.33%
FSHE ©) 21.51% 23.74% 23.78% 23.81% 23.66% 24.59%
BAFRE | =0/ (1-@) 11.94% 12.25% 12.25% 12.26% 12.23% 12.37%

BTN R E 12.22%

KAZRHBERKBIFAR, AFBIHBHAREREHRATAE, "7
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TR E BB R X AR & BB R ARG IR NE~EE R

B ERERI, AERENIHXESHERIEFZTFHELEMES, KR
SHEIAEUEE. 518,

EHRREHE (EARER) PHAKEZEFEREN XA XBSHE AR EIETT
HEEERER, R (BEERER) 2FER1T FHEFTEERENER Z M.
SRERIEAIER L (—) WEFEITFMER 28, KR EITFESEEREMNRX
BSHOTLLER

(+3) GA BRAAMRERUER. BRAASEENXAHEXSHBERS
TR T IHEE FE BRI RER Y, FESHEXB FREOTERF R TR TR
it BT ER Y, FEBRARESFREREHRXIBHNKRES

1. HFABRAAMKERNIFR. BFA AL EXAHEXMSHBIREFL I
T XHBTE PR BL BT AR 1

20234 12 A 31 H, BHRARARLEXMBEMEHEHRERNT:

HE BRI Ti}i&;‘i (& fﬁiﬂﬂ%ﬁfﬁﬁ%ﬁﬁﬁ%ﬁﬁ ——
RHEE 162,175,415,940 206,598,943,632 10
A R 993,045,593 71,430,060,266 5%
RiHEE 2,173,909,497 \ Fe BR il

RIMEX 26,681,023 \ Fe BR
R IT 28,251,353,842 \ Te BR
b RER 671,716,448 6,906,401,178 10 &

F: B ARMINEILERHA 181.36: 1.

RYE (B SIHENSE 18 S—FEH) HXME, EEhfRkl, AHEIER
AR SR E B 1R A REFRAT 2 0% RO B2 N7t 1S 80 A SRR IN AT RN BT IEE 7B, M H#IA
LABTEA BRI INRIBIE PR ISR R 7= BRBIA, LR ZE =B T LUIRIAR AT E B2
FEERBEHRER, FRESHATEHRECRA T AIRAMNARA .. Hi. #HE X AR
*MNEARRDS 5 F, BHEREMMEXIS 10 F, MEXREEMKIELEFSH A RAMIRK
BIRS. BHrARERIMEXESFAGE, §RRE LR XSHERRINEERR
1SHEE, FEE BRI TN IFR AR IA D X =4 i3 T PSR 5 =194 F

AT SRAMEABR A, 2R SR HA 8] AT LB T B 4 A P 1S At 1 TR 40
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£r b, AT 1R BRI B A f5 RO T TS AL 53 7= 1 AT (B 2 TR Y

2. GEMAXBFRGHERBRIWFEHEN T ARTEAERE, REBEFEL
A B IFRG R E BRI

(B SiHAEMSE 13 S—BED) AE: “SHAEBHHEXHNSFEREET
S, MYEFMIAATIT A OZXFREWREHIARNYSE: QBITIZXER
ARESHEFHEREEL: @ZXEHEMEB T RN, FitRAGN SIZRET
TR IUET X 55 P R S R S A T B IT AR T E . 7

(A=t AEMNSE 29 S—FH-AfREFHREDR) AE: "Bl REME~RARE
HEIERAEED, BEEFETISEM: (—) ZFEARFKARXEEXIFIR. M. &

i% o ”

#Z 20234 12 A 31 H, BHFARMiItAGRKEER 13,629.12 1T, 5HIFE
XTI ARIKEER 9,275.45 Fi 7T, Atk 68.06%; MHEIRARRETEAREA
WEMRERITIFRG T 50 &2, FIREMAARM 23,610 Ax. HA: LI9EK
ZHBELETEERIDS IR “FHFEMAHIAZIF. “HEASFTSFAOAER
HENF IR T L LT IRREEER 72%; FIAEEIZ] 19,335 AT, d2EPFiK
EHETR 82%; i E 2023 £ 12 A 31 HE TR f11R%9 8,560 I JT, &tk 92%.

FAFWHEXH S IFERGNER BRI MELABE DD+ (—) BERSRE
BH, ERRRIFDN. MEREGHER, BREARMTREEH, AEaEHRERT
EERQRAMERERL #—SRRAREN BIrAR HEEFZEMFEEERNITE
T2 SRR ARARIEN R EORRGNFUEEER

Ht XA B RSB ETELARMEAR SRR T IFRE (ASPREFTEAR
200 ATl ) HyRIERIT:

- RUHR/
i B e RAGNEE | SHREm &5
= LA
| BRI
I\:ui:\;i;c;;:znniln RAER P — Kumho Tire USA
SRS RPN =17 %R < E T 2
(Bt | R | ey | mme | D BOIAR
LA 22 B S ' &, (WIERIRI Y
BRI R | o ) P AL
e iSIN EHEFRESE
PR
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& RHYHR/
= R& X TS YN T fx ] 5#&H =iF
KT
Louise Shumate | FERHZE® -
EEPRIR K =ENE
(RMFRERL | iR | . e . -
2| mEmepaR | 2iEE | (’E‘ﬁfg?m*” ksl FL
A i
Percy Price (#Jh iiii BRI PRIRK =B
3 | HKFTAEHEMU - 12 (B{RkEEEFF Wi [k
RIERBEH M AD o FE)
Fin
Aif: 486,672.70 BX
T FEARMY
Reifen SRAEGM | 4,077,293 1) KA e
- —E ik,
4 | Straub GmbH (& SRR B ZEHT /
AERIE | RiF: 739,548.69 BX h
RS e 4y T FIEARMY
6,195,861 7T) R #
S|
Aif: 3,150,000 %
T IEARTY
23,006,409 7T) N
B SRRE |
James | semR | 2,500,000 £ G | U
5 Tire USA /
Worldwide, Inc. S15# BARMY 22t R
17,847,368 7T) . 1E )
ISR EM A W
FHRSEERE
I e ]
RS RV EEE
M17hHER, R/
457 2025 & 2 A
4 HRERS, &
6 i | EKIRE 1,559,185 ir} o . ;71%;%%;
AR T g i 11?2);?01;—?; | RET O srmmzme
o % 1,558,185 %
7T (BE LR
&t eI
%) .

T FS 13 Z2RAESHRBBEZMEKFLABRIEEIFLARY, FHERSHXIF
N ElsE/VE (Judicial Panel on Multidistrict Litigation) #{T&HRIXZHHE, £EE
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w XIFIRELE NAZREEBRBRENE, EEAFRKSREREREMA. HHERE
I EERMRERY, KPEBERENKI M KIEREITIEAS S FEE.

RYESRARIRIR AR, BIr AR EARRNY LRIFIR, ZFRFLRGETRSE
MEEERFELE. BRRANT;

(D RAEEHRBIERZENEKRIFL (FS 1-3) : ZZERZHIFLE
ZREHANAGFEEER. THEE. KEMREBRAGBEANNS REKELE
EMSZEMITA. RIFFESEZMNIFILNEATE, HKBEEETEFER (Clayton
Antitrust Act) Xt FZRZWEFRZILITAMESMEN N ASEARTRER
FIFINEKRBEHEINTE, EXRZFHERLRMA =EHEITHE (EFRIRE
EFMBERNPESEHAEXERREUERRERETIAE, BFLRIENET
FEULEMEAEH, BHEXIMPREEFRATEARREEH) . H3HZ=E
RZEIFIL, BRARRMIANERSFARNMNREEZE. RiNkEkEMBEXSE
DR BB S TSN IRIRI . k5, 2024 &£ 8 B 9 AEEHMERAEE R
BXEHSREZZIFENI BETHRHIA K Kumho Tire USA EXRE#FIA
WE, MEARRIELHEFREZHHER. SRFAFEERE, 2024 F
Sampayan E M AR SR EMMBKMEIRIBERLIFIL (XGRS
NYS/1:24-CV-00881) , #E#=BAAEI. EFR7. BEDM. BHAEANS
RBEPREWAARSEEZEHENRIENE, EXERFIREE T =ERER
12, HXEERRELRTME ERZHFEMBIEARR LA, 2025 F£2 A%
EEZ HMN AR AE B INAIRE BBIER RS EK, KEZE. 8EF
Biz=RRZMIFIRERER AR XEGNFIRER, it LR R 2 E4B
PR R SRR AR IRIRIEE R K BB, BRIHRMIT Ak,

(2) $EMRGMERAS (FS 4 : ZEGRBVRNEZHAMERE
HEEEY, BizEHRPRNEAERF, BRIFEHS TARIREE, it
SRR SEBRARIB IR R B AT RE MR, BURITRMIT S5

(3) FARFHEFIFIL (FS 5) : ZEGREHEES—RAOHEM
MRS BN ERENBF AU, 2024 F 11 A 27 B, REERIFD, 15T
SHEEREMARIER Melis Gruup, LLC RtEHREMEDEE. AREHE
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AR FATE A . RIBSHBHARIEAR, BB XES SR EA LR LARIRZIXRK
s, B R SR AL O HEE A2 BT I AR 55, 18 AR 55 A 18 53 4 £ E X IR/ Melis
Gruup, LLC 5R&EXRE 44, REIELINB TiRBEERET 100 NMELEHE, &
BIRMEELZBITEE=AHER, MHHEEEML 1,000 77 ETHEZFR
K, ZeWEBIEXNTRENRSER. BanzEHEERER, HRHME
—HFIR. AN, SEBRREMESIEEMBESITARERIF, MitiEHER
KRRRIBIRR B AT BE ALK, MUZEMSRIHEIT k.

(4) ERMEBERFIL (FS6) : BEAMITEXRSHHA Al Hajjaji, HE
5k 1998 FEXEZMSRINAEY, FHIZRIFILRIFEILIRBEAE Marshal FREF=
mEAZMINERURIERRERZ. BEERVREHY 1.7 AEx, REHE
2025 £ 2 A 4 HRYERF, B T ARZBENINFIEMEWEEZE 1,558,185
ET (BAEBLLREMRETEAFERE) . RIFEPRIBETIBIGRIDFIE, R
EREMBOMAE LRI FHARHEREK, ZXFHITREREETA
617,373 £, BHIATITHAE 617,373 £t TS ART4 4,407,393 7T) -

HEAREHAEH, LRRRIFLMPEEGHHRE. BESTFETH, Biro
AbEE RHFERIF R LIFAM BFERFFENPRIFLES SR, MUAFE
122 B HIBTE R AR R IFIL X I SRR AR 0. #ZF 20234 12 A 31 B, *h
BIIRIA 1 R B R R E MM F RS ERE, B ARIEEE R ERARIFIATHEEER
AR

REFHEHITPHZHEF VYL RY, B2022F 1A 1 HiE, BRAaAKREAE
SHRETEH, REEXEFMEAELEET. HEIHMEXAFEZM. BIRARTR
HET (KFHFNFWHERBIAIRIER) , RIEFHN R ZTERBIBRRSHIFIL, W
FRBRERTE, BFRAREERETHARITERBORI N A TR, ZERRFIL
ARRZGTENE, BB BHERIENFIR, RRXENIERMFEMYL #PRT
M.

ER, WEEH D HEKIER, FKiEX B AMEAN ST &R RIFIREHIR,
RESGAMRE, MBXFR. HESCHRE IR ERNEE ST BirA BB itRMm
B fR CRBEmKY , WEERAKER LHTARLEMEREBERE.

2 EOH, AT AEIEEER, FEERARRBIFEAREMEITHERIT
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ARBXBRAAIEA A BRARRBRE: ¥ TRESHEIERAFAEHERIT 1R
BIERSY, WEKFKiaE LHARETMAMEFTEHRK.

EHRRCHE (EEREDR) PANFEIRTEXIEE FTSH E =T RER LR Tt
AERITMA B ERE, F 0 (BERER) 2 FRT RIESAEEREMER Z M.
SRR 2" (=) WEEFITFHEFER S, EZREME~ AR

(+=) MmO EEENEMNRARERRE

RRFEF ERARSROVERFNGEN AR ARBRER (M) BRAR, BF
NRFFAH 57.591%R BN, AR ITE AW EZ#IANZE D D ERFNaEME. BIK

THRAT:

B ERER | BRE| L. | BB | RES f;f‘;jg S

S | A ES - H1% 7. SR s =
R - e o

1| #F | 78 s%ﬁfi“ 57501 | & W25 s% Eﬁi;:; 5;2
ﬁBE/AﬁI A = ~ &

Wik TR DR AN A MENE AR EIENT:
1. AR R i o T 15 AR

(1) Ytz S BREYTE

W FRMBES BIRR AEEHEI R, BWBEMNAHL 5 F, 1
O FoPRH

AR EF TN AANEL, E—MEEA 20244 1 A1 HZE 2028 4£ 12 A 31
: FTMEE N 2029F 1 B 1 HEEKE.
(2) FKRFWrsEFam

OE W A7

RPHMEEEMNSE PCR RAZERERI LTR BERIEESRMMI. £-REE

FEZENFZAHREERE S Nl N ETH A~ MmN H A™Hia~ .

mEFEER B EERIHERARBERITRNT%:

Pl 2022 £F 2023 £
=& 1 - Tire- N (FED 22,183.29 35,415.91
Export ¥ a1 HE (W) 78,464 127,280
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(EX) HORRAEE 5B XE% 94% 96%
By (Ex/FR) 2.83 2.78
N , AN (FED 1,703.80 1,910.35
rmm 2 - Tire - —
Domestic Z<ith e (M) 4,662 5,142
(RE %@E/OE B | AtbzpBatheE 55 X% 6% 4%
) By (Ex/FR) 3.65 3.72
BRHHEE (MDD 83,126.18 132,421.72
BB (AET) 23,887.09 37,326.26
BHES (AAST) 308,609.26 487,260.75
R EE IR R REE BTN IFE RN T :
) 2024 4 2025 4f 2026 £ 2027 4 2028 £
ﬁ)\_ 38,208.36 | 37,375.70 | 36,994.31| 37,077.34| 37,187.00
PR - (h3%)
Tire- HE (W) 136,223 133,254 131,894 132,190 132,581
Export N
A4 O Hi E%Hgi = 91% 89% 87% 86% 86%
(EX) NN
S %’;E/:F 2.80 2.80 2.80 2.80 2.80
. N 4,696.77 6,255.26 7,309.72 7,892.19 7,915.53
]u-lél:ll:l 2 _ (E%ﬁ:) ) . ) . y . ) . ) .
Domestic ﬁ;\( EIE ;E 12,745 16,974 19,836 21,416 21,479
Aih(RE LAatHE 0 0 0 0 0
iyieples A %0 9% 11% 13% 14% 14%
=
RE) | #H %’;7‘:/ T 3.69 3.69 3.69 3.69 3.69
BAHES (M) 148,967.65 | 150,228.11 | 151,729.74 | 153,606.32 | 154,060.63
BIRHET (BFXEm) 42,905.13 | 43,630.96 | 44,304.04 | 44,969.53| 45,102.53
BORET (ERAST) | 560,087.81 | 569,562.91 | 578,349.32 | 587,036.75 | 588,772.99
LiREEWN. HERAN. HESTMNEREETES Birs AR E—.
@& B AT
SR EEEWSAARENETNIFERANT:
B BAETT
_— SRR bk g
2022 £F | 2023 £F | 2024 £ 2025 £F 2026 £F 2027 £F 2028 £F
HIEMBIRA | 218,415 | 298,480 | 328,457 337,861 344,650 348,913 | 349,945
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o m R o #iE
2022 4F | 2023 4F | 2024 4 | 20254 | 20264 | 20274 | 2028 £
BIEAIBA | 17,253 | 21,956 | 22,790 24,212 25,354 26,196 | 26,891
Hithiz % 41,401 | 63,262 | 74,881 76,173 77,279 76,425 | 69,928
H{th i hn 2 A 63 122 140 142 144 147 147
IR IE LA 4,828 | 7,048 8,101 8,238 8,365 8,491 | 8,516
&it 281,959 | 390,867 | 434,369 | 446,627 | 455,793 | 460,172 | 455,427
ERE 8.64% | 19.78% | 22.45% | 21.58% | 21.19% | 21.61% | 22.65%
Al AT BB K332 5 B AR Bl RIF—

(DA 18 & AT

Hia) 2t T B8 K3 AR 5 BR A R RFF—HL.

@ﬁﬁ' *ﬁ&*ﬁF'%*IJ /|ﬂ E’] R il

RYE LR —ZRFIFA, AT LS SR R R SR & E R F)E S
BRSPS E FT TR ISHE R, MARREFHATERMFFETFUGAE. TEARAT:

B, FEMCEALE, %

FE=E AN B R A-E B & R M-t E B - R R A S R A -FTSH.

HETHEER, REIFHEREIRE 218/2013/nd-CP £%

Al S B ER

MY RS

» BIM 2023 & 7 R FHIATER B ML E RYIR
) BYRTIRT, BEANRAFEEE, 2 FRYEWEASHR, 4 FRFHAE

FTAFHNBEXRAEER
REE (ERERERRK

ArFR#SHL. BIEITEEER, RAMEEIRE 3. 4 BITREHR™, FH7E 2023 5=

FEFEZFZ LRBWMEBECR, R\BAXBTENE, HAHEREKRRHRIEERER
BN T RATR:

3] 2023 % | 20244 | 20254 | 20264 | 20274 | 20284
SEERE (CIT) | 20.00% | 20.00% | 20.00% | 20.00% | 20.00% | 20.00%
BREEABE | 000% | 0.00% | 10.00% | 10.00% | 10.00% | 10.00%

2. I Bl EFA TN

Tl EBRMER = FFE+FIEZEx (-AEHRE) +ITIBRMHE- EFRRMEIZH
- EEIEREEME

(1) #IA K #EsHO T
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RIFSR B M SR EFME=RRARIERR, 8EITEHEE BTG BRMITIAR

PESHIBLAAT 3%:

| IEAZE IRLERR FitgkER FINAE
BEE (M) Y B4 PEHE 15-40 £ 0% 2.50%-6.67%
MERgERIHRE B MEE 6-30 £ 0% 3.33%-16.67%
Hithig &5~ B PEtHE 4-8 £ 0% 12.50%-25.00%
KHFSMBRAI IR | BESMiEE 3-10 & 0% 10.00%-33.33%
B B | e | so% 0% 29

M FSREEAREX MM ANERAT, BETELRTH—RSIHBEIE,
HH IR IR EE IR EIIR.

(2) BRI HTW

BAMXHREREEVEFZERMUEFARIERLT, EUBSFFELENE
A . RRFERFRBEIRMAIMSZ IR, TREMREWERASRBHNTE,
KAMT AT BRI

OHHMBEFTRENNIE: WEEFRNAREFAET, RIBBNENE=EEH
Mg EEAEIHESEN BRI HEE.
ME A PR R
BT BAHBT
AR HFFEEARMS Y it U]
MeRRE =l HE 25
Mg INE. EERRRAR -
Mg R/ REIR S -
TR IT/LFGIRFERIE L 703
Hith %= Bl /e B R e B A -
Mg & REAMNENE 83
MEg& EERENRS -
HeZg& FEREHERF AR 6,319
Hith 35~ WEBE 2,714
IV 9,845

QFEEFRANIE: BPEE=S. NHTEIEERI, MiHRRIEKE
FEXH. =. DHPIRTERANG, RITFEEAN 1,253 HHEIF, RREFELH
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A FEREN T ERAY S ALK .

(3) EiEHESHE MmN

PP EREEERENEREZECRELENE . S5 MY B FEE N TN
B RIS, EhEE M E SRR T KR FRMEE M HE N E:
ZEMNTINE BN, SRAMG. HRXMRMEBMEEHEMNTRE; FFEL
KO EERETHHEREARNTRAR:
BiI: BRI
T 2024 R 2025 $ER 2026 £k 2027 fER | 2028 ££kK
BiZEEEM -9,740.83 4,148.53 3,233.56 2,598.13 170.23
HREEESE 162,633.33 166,781.86 | 170,015.42 | 172,613.55 | 172,783.78
BEENE 36,136.76 37,404.38 38,160.55 38,722.45 | 38,981.43
L g 109,821.14 111,679.00 113,401.83 | 115,105.24 | 115,445.68
FoAF SR 2,209.40 2,271.75 2,318.38 2,340.65 2,316.52
ZE M EH A K 642.48 642.48 642.48 642.48 642.48
7% 74,891.16 77,004.61 78,585.01 79,339.93 | 78,521.96
IVERLLEN 38,782.92 39,877.38 40,695.81 41,086.75 | 40,663.16
AR fafk 42.48 43.20 43.86 44.52 44.65
[i7 32 71 2% 3,402.72 3,460.29 3,513.67 3,566.44 3,576.99
ZE M HAM N T 18,839.49 18,839.49 18,839.49 18,839.49 | 18,839.49

(4) £&EM

ARV XTSRRI R SR A K S KR A (BRI KRR #1T
BT 2028 FRUREBFHEEHRLETEE.

o, RESEEE

3. MR ZE

MR KA M EAREAR (WACC) FEIHEMRE, BRI RIIBEXSEH
ERFTEWT

(1) FTREF R

BEMIMERTREF KA, MRIRHE=RBEBLARRADHERFERIE 1
X, ATLURAREYEEM S E AR, O EAM R & 0E~=. ol SRERR

SEMEXMERSH. FOEE DRGSR EEE M T SR, TEITER T e
L ERKER, FAEEE 10 £51. 15 F8. 20 F£81. 25 FHERWEE, itE
i i e [ 3R 8 2 A B0 B P S BR Y [ 157 B A M 2 2R B9 T B AR 0 AR TS TR RS
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M, 2k, TR 10 £ 5N EREIMIK R TE 2.81%FE H AR
TR 35

(2) mimREET (ERP)

I @ R ERERE EEM AR R EERRE M XIESFTHIAEL
B SE R R I SR TR . RAE A B AT m AR E. URSIABEXE
REFERE T WA R L HREIE.

SREEFEANTIANERLE. SHITMEN BRI, &S TR F R TE %
&, VF& Y e Tk 5 5 E 7 [ SE MU i i EE i E h S XU i A, (BT ok
SR BN B = I 35 Th 4 15 20 RY [ 52 XUR i A1 450378 -

RRFEF AROCBLR R 0 E~ Ol SMERRURR ZHiZMERS
[ K B ot [X Y 35 T 3746 20 A4 [ SE IXURE S AN SR A B 15 2 v B B i s MU i A ERP
ERAEMAAZERTIHRE RN FE S ERLERSIEETBRARMMER S
RN -

BN, mivip R i i = E R A 3R i 4 ERP + (R34t B2 5L BT 7 T 30 ] ¢ XKL B
i 1t - o ] [ 2R XU B S 441

BAMHETIEA: Bk, REN AP EESFTIHELHH XS @ N SR8 R
mIARE RN, BT EAERBEEIFIR 300 1554 R E R LA FEAEITE LK
&, RIBEARAM LR 300 SBHITEPANE, 1E 300 MRE/LAFHKEE
BIANALFEIME, UAE A ARSI ERP R BMHR R W E Rm. B3 A E AT LIS E] 2023
R AT IA XU A ERP=6.75%.

HoR, KAMABKRATS (EEWSH MRERENHITIEE, RNEEHITMEER
LPETIAR ERRNEIMERGR S E . IRIFEEXZHIREELXHERKE @M, P
[] T 37 Y ] 2 XU i 0 % i e ] o XU R S A 4 T -

- Adj. Default | BRI (= X R oAl g5
o m sk N
BX | BEFR | g ead N RN BE
==} Al 0.77% 5.63% 1.03% 25.00%
#% g Ba2 3.28% 9.00% 4.40% 25.00%

WL B E MM ER K MEEA 4.40%, R 5THIARER E X XA ER
R #MEFIA 1.03%.

&fE, LUSEIRH ERIHIAMK RN ERP, 7ERAEMRATZART AR &7
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WE A ERETRFEEET B iR R 7 89 m iz XS i i .
AR N (ERP) =6.75%+ (4.40%-1.03%) =10.12%.
(3) DUERH
S5BWRARmERE—H.
(4) HAXEH
S5BWRARmERE—H.
(5) $5ER K IRME
58 2RMERE—H, HEXKIEEREEIZ 2%,
(6) BRI H

BEITHEER, WBPBEEEMINARERRREA 217,183.83 BAET, &
MFRFAEM 3.08%~7.02%A%. EH, HEEZRRITEELFENED 5.90%.
R ERRITE R IREF RN FARao Al STFRFIZR Z (8], a8 ft AR T IAIR O 2
S5ERIRARRBPEEZBERE, BEit, ARIFMGIZHSEEERRTERLIFER R
5.90%1E A RAIE B EIHRE .

(7) PRI E R

AR A HA 22 B4R AN AR B R AT AR A P R 77 75 it B S B A M R R .
WEAFEIT R LR RIEHLES. BEAMLEHEREANRAUATLARITE:

E D
+R 1-T
+E dD+E( )

WACC =R,
D
Hii: WACC AMXFHEEARERE: E ARINE: Re HHAERAREHRE;
D A REMNNE: Rd ARNEALERE: T ALWREHE.

RYE LRI BB RAME S B AMEEREERL 11.84%, ATTMHIAEIER
AT G AL TN A F F TR

4. EREMRET ARITR

BEIMEEER, WPABEIELEEESAHRBERNTR:
B BAFHT
Fs mHE MEHE TG E
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FS mE MEE WA ME

1 | ELEMEHFE~NT 10,102.08 10,102.08
1-1 | R HES 7,755.27 7,755.27
1-2 | Hftmshsrs 1,353.77 1,353.77
1-3 | BIEFTISHAT 993.05 993.05

2 | EZEMRHNT 5,904.30 5,904.30
2-1 | Hft R 5k 1,738.34 1,738.34
2-2 | —ERNEEMIER N R 1,554.22 1,554.22
2-3 | it fafk 2,611.75 2,611.75

3 | EREHETRESIT 4,197.77 4,197.77

5. {2 G RETAE

MR B AR ARITIE SR 217,183.83 B A& T, XEHIFE 70,369.01 BA
T,

6. AR O BBRFENEMERITM S

2 b, ZIFMEE R IFMEEH 2023 £ 12 A 31 B, {88 E R R SR IMME,
ERES2E&H TR EITEE{E A 631,000.00 BAHET. BREATAXMERES 57.591%
B&AR, BNVAE T8 L 8 RNEME AN 631,000% (1-57.591%) =267,600.79 B
BT,

EH R R CHEEEARE S P FTREX SRR D HRFNEIEFBEDRE, ¥
REAR/ERFAT ROEFEERENTRL Z M. SHRBITHERZ (—) &
HOEITEER ZT. DERINGERIFHBE.

(+m) EFEndEn, FEREFHSHBERENRFR. BEEEHBFRAF
HEFREEER. ASERZERAFERHEERN B EEWFREEHZIE, b
FERBARBIFITHERSLENERER. 58, AUIEREERBEN, FRX
SGENMREAR, REFS (BEAME) E+—FHAE

RiEERAAREHZHFERENXER, SHRHQRHEHRXE~ARLER
BEifE%. BERRENRIFERELRBE DR (A FHAREERARFESREY
FERTHREEREMRERR"F5H.

BHEAREHAR, BRAAEREERRLSTMBAN. FEFHE LRIFRT
TWT:
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HE 2024 ST @éﬁiﬂ?&ﬁ £ 54 £8%
;%SWM R 4,542,098 4,553,361 11,263 0.25%
Elfggiﬁgiﬁ 731,857 713,469 18,388 2.51%
ﬁi%%ﬂ (% 7/ 6,188 6,366 178 2.88%
EHE (%) 21.56% 25.72% 4.16% 10.29%
i_gi)"ﬂ’g‘gﬁaﬁﬁ g 287,826 433,768 145,942 50.70%
S BE A ET) 67,715 81,659 13,944 20.59%
g?ﬁﬂ HE7 185,443 325,368 163,770 | 101.34%

E: 2024 EXREUHIREE LR KEBSITITES T HHRLEEEN Fit.

BHrAE 2024 FRFREIMPNE S ETMM TTHZEA 100.25%, SHEREIWAN ST
MEANERE 0.25%, EZRHE/), BRARERIITMAITRER. FHANRE: B
AT 2024 FARFEBARREFSH AR T LERY, TESETERQATESEE
WIAMREHEIR, FHMUFmER, SR~ m, FEARTRRTHIZNE,
FERRTHHERNRENZRFRA, FREFHREMNENFERA. 2025 £
FHFBEIRARKIHERN 2,429,761 HEAHET, WIEU LFXERTFEBFUNE, NeE
THEAtHERNY) 4,859,522 BAET, M TERAR 2025 FiFMFME LKA
4,817,111 BAHIT.

IR, MEEPERRmREAEK, XE. BUNEFE RN X8R mEHR
RAMEFRZA RS P EE PRI O, BMETERREIS ~aem Rkt X a5
¥, EEFETHMFEHEE. RE. BEFTHERORRTRORMEAE, EiR
RS BEERMNK . ERMEXB A E, BREE RS B~ ma S S A RS,
STHMTMESR, EHRARITREESE . KEMEAY BiRA RS-~ mIEE
SKHE R KB BUR BRI T -

EE i E = HErE EEF
HETIS

PCR/LTR TBR PCR/LTR TBR PCQLT TBR FI)_'CI'E/ TBR

BRI ERUFE.: 4%: HERTRR. 4%; | EaeR -

0%: HAR | RIS, FARSETAR: 9%; |Z&. 4%; }é

. RAGEER | % 0% 76.46%; RAMEFL . R |
<H =, ‘SHERE | AR 42.16%; B, 4;@;?% / /

4.37%"“232 |F1”: 15% 11.05%; “301 i & 7.89%"2 250/'

£ 15% “301iAZ”: 25%; |25%“IEEPA”:10%:; 32 & 0
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EHE" hE™ e <E~

HE™S
PCR/LTR TBR PCR/LTR TBR PCE/LT TBR FI)_(':I'S/ TBR
“IEEPA”:20%; “FTE X" 34% (H|FX”: 20%
232 KF": 25% |, 24%ELELHE)
A E: 4.50% -
. MEHFEE. 10.2 , \ ;
| BEBE, | EAEE - RUSERIE: 1029 | ppny | mapmy g, | EA0RE
B B8 = HAFBE. 4.50% BRTT/ 4 - = .
0% . 0% . . 0% | Z: 0% | 4.50
RAMERLER: 27.69 o | 4-50%
BRIT/%

1 232 £FCIRIRIE 1962 F (BEY KE) F 232 &, EETF 2025 F 3 A
26 HZE 10908 S aE GABHFANEERAFAREZTHHHO) PERXMABAREFE
BRETEME, EWEIN 25%KF, EPRIBRE T AEFRETIREEN, ZFXRLEA
F PCR; RIEEXET 2025 £ 7 A 30 HiEHIBE S, B 2025 F£8 A 7 HELxE
S EEES EFS E T IPEEW Y XFEH 25%FF E 15%:

i 2: “IEEPA"R1E 2025 FXEHBMER (ERZERZFINAE) (EEPA)FHE
FEERANAE 20%89K%, & TFAZE 10%.

I 3 EEMEAFNEMERAFE . ERBE . ERTIEMNLENSEES.;
hERARNRZBSRBESERAH, EET 2025 £ 5 A 14 Hix R EF R
HXFFITIAEE, Hi, 24%RXTENIHRRY 90 KA EFLHE, FEBRERIAR 10%8Y
KFi; PEEESRELBSRBESFEREAM, B 2025 F 8 A 12 HERXEEXE
24%H) K Ft 90 kX, [EIRTREE A XL MANMERYFRIS 10%H)XFi. 2025 11 A, v £
BEFRRNEHNE, EhPERRAETHAHRITAE, ZERERKREAMELN"F K
XM, K 20%XMTFRE 10%. BB, FIFRE 24%FE X6, B o ERFERL.
Bo 301l —F, K 301 AHBLE 2026 11 A 10 B,

B REHE. 1E. iMEERAE~TI, REHPAN, FEIL FAEEm
MAEMEEHE, BRARSSEESESERE OXHMAXER HEELOMSE
MR T AEXETAHEE. HEFHENSEMEONEMPELI [EMHE, Fit
X Ext i EE S SR R ST 1 KB & BB AR i E W IR A B R .

RAEPRE 5 BRI E =] g T a, BITIIMNRIMER KRS EIF, RER
RIATIAT R ESFEIEK, MEEBRARMEEN . WINEEN . HAREIFRENEFR
BT, G ETREIR SR 5 R R A A E #2008

LR, ARKEETFERXSHEIER. 218, TTRERER, AKX
BEMAR, HE (BAERDE) H+—RONE.

LHARBE (BERED) PHARZBENRBAR, REFE (RAEEN
%) FH—RRMERT TS, #0 (EAREH) ZFEAT ROEFTER
(EMERZ M. SABITRIIR 2" (=) WEHITHIER 29, KIHTHER
RAH".

(+8) FRBARXRRER. MSURSESRFRRERLTEEEAER
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» KREABEXKBREEREHBLMKBRREEHERTR

RFSERIMNARIRZARHEMEXER, KXEAFETHEIESFKZ N
ENKFEME-KRFEZETERR, FMRELALFTESEIESR 5 MHTIRE.

X BERARMRRBPEDREY, REEAHEIESX FANENERFLARN, B
RARKEERELD., EAREEMTIERFAR. RFEFLFIRE, EEMHIK
RUHWEAEEESREARBERILS M, HTZEHHEERG], (XEELUEAR
AMIMBEEY, BREACEZD., BEEAEMDENEERRRILAFAR, BUSX
MMM EXSE#ITHEEERERE. A, KREARZNEFLAERTFLARRS

XHABIERS BirAREHEIES R ZARNENES

SFEAERRES.

BRI ZSN, AR

EARINERRAEXRART LSERAAAESEIESR ZMRZEAT I FEEXRE
5, NERBHELERKBLETNE L5 BRQAASEIESZ SAMMKEDRSR

AR, ZEFERETEETHERMIESHIANENME . REFEHRTIAE R HARE,

BEHIEM%.

2. KRELPXMFHESHBLARBFESERTFR

FRELWRFEBIRLAEXMSHESHEILSFR 5 HKE
EHEEVSIEIRES

[ERUNE

(1) 20254£6 A30H/20254E1-6 B

WiEEFEER, REH

BiI. AT
AREHYIE S ERE =5 LtHl
I =2 -
2= (@ (b) R @b | oy m
R 986,656.59 988,031.81 1,375.22 -0.14%
N2 PN 1,232,067.96| 1,230,904.18 1,163.78 0.09%
V3 54,452.96 55,040.08 -587.13 -1.07%

SRR ARTEHRIRE 2025 £ 6 BAREH TR ARMICE 190.00: 1 375 S UL
EFAARTMEERIRIE 2025 F 1-6 BB TR ARTFEHEICE 197.21: 1FE.

(2) 2024 £ 12 A 31 H/2024 &

BiI: AT
IR 939,771.85 940,559.95 -788.10 -0.08%
=R 2N 2,390,105.43 2,378,971.14 11,134.29 0.47%
iR FE 184,825.48 184,566.67 258.81 0.14%
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i BETCARMEF AR 2024 £ 12 ARG TR ARMICE 202.52: 1IfE; &
g SEFEARMETMARIRE 2024 £ 1-12 ATt ARMFCE 190.51: 1
nE

(3) 2023 £ 12 A 31 H/2023 £ &

B AT
AREHEIE ST EREE E=RLLH
I = _
nE (a) (b) £% @b | "Ly b
R 770,752.15 771,425.34] -673.19 -0.09%
RPN 2,198,649.34, 2,188,095.38 10,553.96 0.48%
V& F) 5 93,170.48 93,041.94 128.54 0.14%

F: BEFARTEFARE 2023 £ 12 AARBT R ARMICE 181.36: 1 iiE: &
WA EFEARMEERIRTE 2023 £ 1-12 AT ARTFHICE 184.70: 1
E.

ARELFEERAANETEVEZSRESHEE ISR GMEREREFR, L
EFNFTERA—THRABRARAEHEIESR 5 M ENVSEREMXANSITE
MAEEERSITEN (KIIFRS) , MAXREHLIFERAXVESEIERZANEPESE
AN, BREFEERAENGEMSBMNES: S—FAERABRAFARREARER L
MAREBNEMSITBERMSBHES

ARIFEFIARKEBSTHIFEST FHREBESH HEMNRBHRESDVSITE
NI SR, BRERAMSITEN. SHBRERZMAEE, AXEHKENE
EEBIRARESEIESR ZEENSEAFTEREMERES.

EHARBE (EHEFEH) dMAREABEXHEED. WEEIESESHZHRE
BEEREHEAEXERHTTHREE, #I (FHREP) 2 F+=1 HEE
BHUZN RREHBXEREER. MERESESLHEESERIERMIEA".

=, SR EEFRZEENL

(—) BEERF

E TR A RAM S IMERBALRFETEL, BITRBHEIEMS IR ITEN
ME, TTRENFEITREERERF, FEGHF:

1. BEFEHPREETEITARRR 5 HER P RELETRF (2024) 58 040670 5 (&
PRTERE) RPEEITRT (2024) % 040671 57 CAFEMGIRE) RAMA GF
{5 BR)

2. THRERARRITILA RIS EHE:
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3. EFBRRANREERENXEXIFR;
4. BEFRBERQRAEHEIESRZ SAAKENV SRR

(Z) %ESIR

ETRIMNITH LR ZETE, MR AR M ZIRER AL R LRSS, HATAH,
EIREHANERTE:

1. RRWEFIFEERSEEMETANZE, SHREDSHFTERENLHRLR
HFEFEZL. FREBEINEFEESESEIEISX ZMEREEFAFEERER.

2. HSHER DB RIEABRHEMN GMERWEHBE) . BIRAARMEIERERIL
fEUR B2 A AR N RELEBFNERITE BREEER.

BN KT XEKXZ S

BHIEXHRER: (1D REHN, GHHEEFAREBEREREEARATMX
BAWNEEABRIFILARAER, FIFEH 3.70%E 3.90%; (2) REHEH, FHH
FERBERMEE S 34 36,433.78 Ayt 25,044.15 AT 12,770.04 A, EBAHFR
WIRS FBRFIRAARL, Erh B mBa R M AR BB L@, HXZ SMESETIEMN
WHE: (3 H®EHA, LTARTFAAEEFRARXNRBERSE, EHSFER
SERPERRNRERRAMEITHE.

BLEHARMTENREA: (1) LEEKHR. TaREKEENTHAXBESAE
REEHARY: () SEEXTFREHEREFHATHRMERRNENRTLR,
RIMERAHEXEREABRARARBEERSXR, REFEBIXKI HERNE
ERXEKA ZEEHRENER.

B LEHARMFEER MKMW AGTER SREFRTREUEE. KWESR.
B HERN. FRRAMIMIEERRER. AREFERE, FESIRHEST
RERSEXTREEFTED  REETHEZT B RN ERN S FTHE 5 KK XY
FRRNERSESEM, XBERUNRETAN.

TEMI W E B E NS ITREH A RABER .
k=R

—. GRIEFRHIR. TiAFRKFEPRILARKAEGHFERN LT
ARSHREBMEANER, BEMMAAZCARTE, ENEEATEIRER

%
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EE&EMASWERE, 2MERT 2022 £ 7 A, 2024 £ 1 B 2025 F£ 2 B4 315
NELEFAXZE (RERLTHIL) , BINEKEFAMRITRIERN, BEELKERER, £
MEPRRBIEATENE. BEREHR, BEREEHH 69,000.00 A, BARERM
T:

BiI. AT
2AF IANET fESRHABR I CiES FIHA SRR EME D
20,000.00 | 2022/7/1-2025/12/12
20,000.00 | 2022/7/1-2026/1/13 SWERHE ) ERR R
BB, REHHAER 3.45%-3.7%
11,000.00 2022/7/1-2026/2/6 43.7%-3.9%
9,000.00 2024/1/2-2026/2/6
2/ EPFR

8,000.00 | 2024/1/2-2025/12/12 | SXEEA [ ERITERK

FIR—F, 2024%1F2R% | 2024%1822R:
3.45%

2024%F12A13HAIE A 2024%12H208:
1,000.00 2025/2/27-2026/2/27 3.9%, 20244120130 ES 3.10%
}2.82%

E: EHATTREER R A EERITE E A IFE PO Z BT IHIRNFIZE (LPR) (—
FH) .

—RIFRT, EREEFURITHNAERHRLESEAERE, SRR REEN
HARM ST TIAIMM AR (LPR) , BERREEMER. IREHA, FHARXEKA
BREIFAFRENEEFABHENRITHKRMERP R, AHFEFME, WEEH
REFREI N RYLERERSNFIR, KA REIREEF AR,

=\ GEMRAXTFREAEEREFNFREARMERBNEN T AR, MEERT
HEXTRFE R ARREFERS XA, REFERE XK 5 R HET RXIKT
Z BT FE R E R

(—) EHEXTFRUHERENBRIZHERBERSENENZETLAR
1. ¥5E=R

EHRREFEFERIEREMHEETHRR T FEMRW M TIFHLE,
ETHERARBARAEREKXMEIR TBR HERE, TMHERARAEBINRIRITI M
hE, FRINAES. ARENAHENN, XS LNELEH TBR ®RIRHE, H
HFARER (FR) AEREARLARE BERLIEEIRA R [E BIRA 8T
fEM%E, FREVRM TBR AR ER N MERN, HEHARFRREARINA
WHmErERFETERRNETHE, RS LA R =R AKEFEFIGE N . B,
BiRARTAZET LRX 5. BirARMBAETRFIRFRAZER, MLH2ARH
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ERRBmEAXTRAFTEEREE, BENA~6E. RAEENCETEMME 8
HTRABIRAAEFTEEDIINMEE, QEEZHNHIATEKR, E—FEENTNE

BN
2. EfrikiEREHEA R

LR EBIRAR TR mEERENBIRARE EH AR FAEES LR
FrmERBXER. SARTRESMICEAFR . RIBHILRINE, BRARRMER
WG LT AR FAREFMRETR MEHELALTLARATLARER (B8R AER
BEAERAANFTLEERRIBERAE, BIRRRAE LT AR T 2R RIREMNEA E 25

(FB) AERBARLANEBERRIRERABAHENIE 98%, EFi 2% mhE

EME. LHRRAFARREZEFRENERRS TR PR A M &L 85350
E o

BHRA T A iR 5438 32 A -
(1) 2024 &£ 3 BZHi:
OF L2 A M A a4 RS

f&: Fh-EFERm

&

] 35 H 88 - R 3T M B - TR 4T
% I
@ £ 8 TR SRR
f&: BIlOHE
% Bl -EEENE RN

R 32 8- 32 e - 4 TR 47
QR SRS HL AR

f&: BN HEEARRIA

{

. HH-EEES

3H

T
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(2) 2024 £ 3 ARZfE:
OF AR ER A4
f&: EdRA-EibsHEMR AR

82 32 %5t 2% - [ 32 S B A - HE I A B
5% MATIRER
@M EH AR FARHE RN
f&: MUIRER
e EAIN-EHERA

82 32 %5t 2% - Ry 32 $E{EL AT - $H IR B
IR & HI R S E AR
f&: Bl N-EEERA
e B ARAK-EibHERA

He, B pAR-HMHERNA (2024 &£ 3 AZATEKEI B A FR-EEmM” 18
WEFMAEWWN-EHEEWA (2024 £ 3 BZAETIEKEI B A EWKAN-HEE RN
U™ B 98%, “HERIRNABIRAT 2%RImEERSE.

RIEMERGIEZER (EBIESFER S (KT IERGBIRA R ZITRS
IEFASERERCEXRXZMEEEWENEIAER) HEEQE) , REERMHMTF
RBEHTEREM A LB Pirell &R, FEEMDQRRFESHIHETA 2%k
2,100 AT S E TEIRERA L. FITI Q2R ITFFERR 2%89 LLHIUER AR (E
&R E1ER .

LZRERTE, EHAREBRARZMMRBERRENSE. 2, SETILRF
AHEEEXRER, FAHFEEAZMENTER. XX FWEETEHEPR ERBRARRE
B9 bR (E A BR NN JEREBR W S5 UGN B9 Eo At Ll SS UG N FEAT T

(2 REERAHEXTEREERAAREFERFXIA
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1. X miak E L=

EHARSBRARAET MERNER @R . HXREIENmIERFRA
ARE M MEERRLRERNSEERATHRSHBEL THETARAL, ™M
MR ERFERER B2 REX, FIFHLETARM TBR /8, £ mEay
Fh. BXFREAEFNER, FEERAREA~RES.

2. EHARABEKFEAR TBR ARmEPENFHHMREES

EHRAHEMNTHEE TBR FRAESK~m, RE\ELHRASBIRA AL
HE, EHRAANBRARETERMXEBAMNMREERD. ELHLRAANBRARIR
FiHERHE, EPEXEXBNBERARTBLZRMNAEROEMEERS, BiR

AR R gEE EHARHEMLAE~R.

el

EHARAER UMK EER, RNHEXEATEX . BirARERS
HERERAWRZE R, NHLTRARHE, WAEHERERAAFEZFXER.

BH#r2AaE TBR F=aEKFHAK, HEEEMAET LTRF PCR, FaEREPRTFIL. B
LR EHATIREESN, BirAaMAEREKXMEER TBR HERE.

EFTE, EHARIEARIERT, BHERIRENIEXERS BRAATE
EESXR.

(2) REHFEBIXRKZ SHERRET R XK ZEETFENER

WEHAR, EHARMTHREBERESIRMAE. EHARSHEFELNT:

Bl A

mE 20254 1-6 B 20244 & 20234
rmhE {5 A 2% 79.33 313.11 93.08
FREGZ B ) 67,796.68 191,491.62 101,839.20
S ARET A REFE AT L5 0.12% 0.16% 0.09%
£ R -14,946.53 -38,469.48 -23,477.85
& £ RS HE A L) -0.53% -0.81% -0.40%

EH AR RMEMERSE SR ATE. EARSEFER LB, MR FF

£ AR SRR ARB AT

BRRAREN LT AR EAERE, EEBRIANT ZIEBEL, i KmBHE

MRS EBFEKTE. LR ERABRENSE.
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NRARE TR AT EEKZHEF, FFERIRERSFTRO2AFEMER
b, NEFEEEmhRERRER QR &KX Z EETFEER .

=. BLETARMTEHERRBERBWHREER, SREFRTRUEE. XWE
s IREEFEHERN . FRAMMSMIEEARER . BREFRRE, HEaHRN
BEFERERFHXTROETRED  RHEFHE XA EF SN ENER XK
KU atRESAEY, KEXMRETAR

(=) LT ARAMTEHBHRERUHREER, SFEEFTRTRUKE. XY
B ROFEFHERN. FHARBMIMEBERARER . AREFRRE

1. mamihRRMER

WEHA, BRARRMW LT 2R RBERERLAT:

$1ﬁ: Hi\ %7 i/%

¥

5 = 2025 4 1-6 A 2024 /& 2023 fE
KM EEN 2,469.88 833.49 672.95
& B TR E BR KBRS

b 16.67% 3.43% 3.36%
LTR T & EnhY Ee 451 6.67% 0 0
K= 155,065 32,887 26,417
B 159.28 253.44 254.74
KM EEN 12,348.70 23,443.26 19,382.13

& B TR E BR KBRS 0
b .33% 96.57% 96.64%
TBR T & &Y k451 83.33% 0 0
XK= 152,126 278,147 224,853
B4 811.74 842.84 861.99

REHA, BHFEARAELEHARFEY LTR 71 TBR =&, FE@mE#HLL TBR =@A
F, HRMBIEEIBEEMBERI LG 5H 96.64%. 96.57%7FA 83.33%. HF, LTR
A e R ERRLERART RZTHHEEH LTRSS, RUWMEBUR T TR EK
1§5: 2025 4 1-6 A, LTR XMEHARE, TERBRAAEE LA R HIERY
ATFREEAERRN LTR =&, ZX=RBALMATSABS+ EHARRI, HXE
MMEBUR T BARA B FHZERIREEF KB . TBR P& 2024 £1 2023 XM
EHRE LA, FERERZE TBR FRALTAREFEHBE BN R HEME
HE, BRAFAMKETHEFEKIELRER LHARMRWME, 2024 ETHFER
BURFEKEBIT 2023 FRIKF; 2025 £F 1-6 A4 TBR PR MMARR AIEE. iR
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I“BE

TEX. MLZEESERE, BR LR BEFESHEMN.

2. RimEtRasHETER

B ARIHERB LA R MR

h#EHEME, B TBR =GB TRBE

7= ;‘f HiH 2025 £E 1-6 A 2024 $EFE 2023 4EfE
HEEE 2,223.43 1,099.05 1,190.91
7 A AR AR R Bk SR I
A o 14.53% 3.72% 4.37%
TR | RHINEELERLD) >3% i i
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SR By 159.28 253.44 254.74
HESE 13,077.79 28,450.68 26,081.86
7 A AR AR SR Bk SR I
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TBR | XS SE L ’ i i
HERM 970.61 1,013.13 1,072.54
S BBy 811.74 842.84 861.99

wREHA, BFRARAHEXRBLTAANERET, LTR HHEEH 23 A

1,190.91 A7t 1,099.05 /7 jT#A 2,223.43 AT, SHE BN 5 34 443.92 JT/%. 391.04
JT/4FN 215.94 JT/%%: 20254 1-6 A, LTR HESHMEKFTIEZBIRARB LH AR
SR MA TREEAEREN TR FRSESE THRITHE. TBR MHEEEFH 5
1 26,081.86 AT 28,450.68 A TFl 13,077.79 AT, $HEBM S K 1,072.54 7T/
%. 1,013.13 JT/&7F0 970.61 jT/%. TBR $HEEFH AL HH 95.63%. 96.28%7FA
85.47%, 5&FFmIEMWEMEYE .

B2 R A LHRRRWAGRIRE, BT 2K HE M F ERI HIAHEE.
ERF@mEEHEEIE. M. BXFL. hEEm. BHSFEHWXNER, ERSHR
AT, HEXEEBATRE.

3. BimithREFRR

BFr R E LA R R R R R EF IR T

B AT
FERYEE 2025 ¥ 6 Ak 2024 5% 2023 &£k
it ] &t S8 =178 X ] H
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TBR 1,823.69 85.90% 2,076.86 | 99.42% | 2,512.39 | 96.21%
ait 2,123.04 | 100.00% 2,089.03 | 100.00% | 2,611.39 | 100.00%

wMEHEHR, BRAaELEmATSRXRBWHKMREIRESFES A 2,611.39 AT
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(1) EH2ARmBERARHEENE SRR
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E=)
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R
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AR ETLARAEAEKRUREHERD . EHRARAMKERFRLRAEKHEERET AN

2 mhd
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(2) E2FmBERA R HERmER AR

HIr AT FFREBRANT:
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EEENA, E£HEIEHE TBR

= &b

I“HE
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B2 RE ETRARRMA LTR A ERERKER KT EERIL
TEER, BRARAETEENASERME, BzERITEFRPHE2ESRHLE
mAREM, 123 LTR FRIBERWMEBUR T SH2E AITERMFEKRER. 2025
F1-6 A, BfRRAELHARAMERGATRETAEREN LTR =M, %X~ m
HEMEFIABF+EHARARI, EXMWRRBRT BIR 2R ZLRIEHET K
BTN . BirARE EHARRME TBR FRiHEREERTS, HEXMMERET
MERABK. MIATHEERE, STRETIHEERLEVERX, REANERLFL
R mTF SRR REHEE A 10-15 R/F, FHEEARXEUKERA 24-36 X, Eit
B2 BRI 1L N AMEGFKT, EFERERARE, EFESEKTE.

2) EMhAR

R &6 L2 B R M R IR IR IRIE = mER AR, RERXWEMNRRIT
BARE.

31 LTR =550 TBR FéE i mbers g, A LT ASFNBEBRE I e T
mehE e B E PR K E AL IR AR T f, KRBTGS IRIBET IR IMEIER, E62ES
KEE. FFRmAE. FARER. MIEREESE, FRERMHHIHITESERREE

ig—8. EEMBAL L. RETXAH, WERMrRHESHL RSB0
RS 1, EHATIRRE B AME S A HEHEERRE 2%5K, R,

B2 RE LT AR XKERMNIEEEAECFENTIRNEAEZD, AHIAITHER
€, BEAEmlEEE.

B FR 2 B4 KELR M = Mk 4 [0) N $H E RIS, KB ERA R ST iFE P RYE L
WHIHR, ARBURT Bir 2R RIHERNFmENME, RIBTXH2H, BIRARNHE
ZEFREA RIFRIME=(E.
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f&: EHR-EFEETH
[z 32 F5t B - 1oy 32 BB F5 -1

TF: REATIHCGR

HEIRL AR

YA TF LA B AR M A fa e AR B S5 AL SR T AR A -

B AR R E= AT P HEMRMEIEFT TN SR RSN, FiFITI R AR
IREELEMSSAbIE,
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B JUI&
7 gfg =i 20254 1-6 B | 2024 4EfE | 2023 4EE
Sz e S 5 sl EETn
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R R ER SR LR EE
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mABRMEIER) MEMZE., BFr2E LTR/TBR
EEER THEFHEHENREH N HERAR.
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BAERERRITERIEZMESI,

T

HEF L BIRAE LTR FEMmiHE

BENEIEEBI4 35 0.15%. 0.09%%0 0.46%, & ELE K. BHr2A B E TiHEE AT
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EMERZEYRCERREFTNAE, BEEHHE LTR mRMESEHNERS. 2025

F 16 A, BfRRAELH2RMERGATRETAEREN LTR =&, %P
BT ML S~ 5m, FmESRFENEIK, BE 20254 1-6 A LTR ~mX%

EIHE BN BB EE A PR

IREHA, BrAREELEH2ARRWE) TBR 7~
BERYELHIS> 51/ 8.97%. 10.70%%A 11.72%, i%EB% TBR F=M@%
MR LG 5555 E TBR =M AY T
ti& TBR @A LT AREFRBEIRBHEMEIHE,
oA LT AR BERMINAR, 559 BT8RN E AR R,
FRETEFBLTARRKI, SEBBAEI ik, ETHFHEENSERIIK.

(3) FE~=RNHEELR
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= A

ERFEZAER, FERZmm
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piiid

i

HES A BHR AR TBR ~=mHE
MELTFHHE
M EARFTEL

R mDAMES

IZES

EHAREBIRARHENRINBIMEFE, BREENERE™RX E1E5%H4m

e, $RILTRMES,

EiRFEmBHERERSN, BRRXBNIESEHIAMEE

E. BIR2AmENMEMRARERYRS, LA R E BiRe 8389584 mhEas i
MANARARZREHAR, BEEFLEYE, EEFHESHIRER TITLAKSK
Fo B A R BiRA B ML AW E AR AR B f BN IR R B BTN R 5. 2

AR FENE MR REEREE S S RSN RESNIE TN T:

$1ﬁ: Ei\ %\ 7‘-—5/%

FEREe B | XHH% T 20255 1-6 A | 20244 | 2023%
HEEE 1,184.09 | 4,292.22 2,340.68
HEHE 11,200 41,753 22,976
W2 [a) 45548 X
- T Bgp ,057. 1,028. 1,018.7
Eame 1, F o ‘ jﬂ ’Jibl 1,057.22 028.00 018.75
RL, 2N ETE ZrEERIHER G
w12, I E R P AR EE BE KB SR 7.99% | 17.68% 9.84%
00 5 Hot, bRLL | XE Tt B &7 B L 15)
FRE1 18, fe4s WELH 451 29.54
f‘éMD‘l’Coégﬁ WEmEy | PEEH
BN HEHE 45 295
£®=
- B 1,002.80 1,001.28
BNESE - -2.45% -1.71%
RS 2: T4, HESH 2,079.19 | 5,172.12 4,420.96
Z X 12, . W2 [5) 55348 J——
P j . EHE 19,704 49,994 42,683
iR 225 | e HEAE 9,70
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TREe WG | XHH% T H 20255 1-6 B | 20244 | 2023%
18, YRS T mEHER L
RA88 TR B R BE S 14.03% 21.30% 22.04%
) S ERAY Le 151
W& 5 H fib HESE 39.89 971.50 200.57
ERHEEWN o

EHE . 9,345 1,978

Enﬁ:ﬂﬂﬁ"]*ﬁ HEHZE 373.00
NS EEe AR~ ) 1,069.41 | 1,039.59 1,014.00
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1 FRES 2 ARSI R, BTSN BERABERN KSR, EHATRE
BFrABMRN, REHEMERAHE. SfiESFRES 2 AER IS KNV E RS
X BFRARSMIE FEEMBHITILR (INEMNS RN FFEE, BXH@EE 12,
BRHERT 225 &+, WLBEE 18, W43 A298nd) .

¥ 2: EWARTE 2025 £ 1-6 AREBHFEAFRMSIMIZFHESRES 1.

IREAAN, BREARAE LT ARRXRWARES 1 (F45, AXHERE 12, REE
2 22.5 #~F, WLREH 18, HAHS MD100) RIEH b M RIS BRI S EH bt
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BEREINUA, EFRN.

WEEAAR, BRRARELEHARRMERES 2 (F4R, AXHER 12, REE
1% 22,5 3~F, WLEH 18, EHHS RASS) MIEH b MM AE B R B 5T AY L 15
3507 22.04%. 21.30%7F0 14.03%. F=mES 2 AEHmEm, BTiZmmA B
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BEFER. E, WEETARNBERARFEESRES 1 F-RES 2 B,
IRIE R — A% K E .
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MM FEREEER.
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F Ry TR EAERE,

2. BAEWERMNEERALEN (FEHTHN BWEERSRITEENE
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3. AR EFATAELEARA, THREFLESE BN RaHIE %2 E
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BRI RIS N 77

4. BHEEHARE BIRATZAZITSMERREMY, TRIMSERZNT
HIREAAR. SREREE . HERE. BARE,
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EaTth: XL EHAREBRA DM LGS P ERX QB HENE, 51 ERR
Rathig 25 b

(2 H%ELGIR

ETHANMITH EARRETE, MR QB M EFRMERBA L RRBME, HIAA,
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1. HREHA, FESEFKIAR. MIAFRKESH, HFROQARANKKAFESFER
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MEF IR 2B M FiIRFEEEEEIREF RS ITERR TREES B
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i IR EFHERN ., FRABMIMEERARER . BIREFRLE, SRINER
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(=) HAXBHEAENRERMER, SHRLH, HXEEBREAXKS, Bk
HEREARAIR
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2. RITERMGHNER, FiC BNV ARAK", S RITERRE;
3. HMEEHRIUCEE, FICRITEREE, R SE MR 50\ A R
Bir 2R LIRESHT ANV SHREER. HH, 8 (BUSHEN) RE.
(=) BEERBMRE, REFEAHMEEITRISZH

HEALQEHEH, BHEE. SPXENEPRKECELLIERT RERHK
SMFE,

() HXITARTERBREZREARTREER

SRBER. MR EFRBRE LRETERERT (BB FXTERAE
RRXME, FNBERT SEFRITAZIT R NAENTERAIR, B LiRiETE
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	问题五 关于标的资产的经营业绩及中介机构核查的充分性
	一、上市公司补充说明
	（一）相关函证未回函及回函不符的原因及合理性，相关销售及采购是否真实、准确、完整
	1、客户及供应商函证情况
	2、未回函原因
	3、回函不符原因
	4、差异解释及替代程序执行情况

	（二）返利比例逐渐增长的原因及合理性，相关返利政策是否存在变化，是否通过调整返利政策调节经营业绩的情形
	1、返利比例逐渐增长的原因及合理性
	如上表所示，报告期内，目标公司不同销售规模下对应的经销返利金额占销售收入的比例基本保持稳定，目标公司持续加大重点区域市场的开发和资源投入，相应带来了返利计提金额的增长。2024年，目标公司计提返利金额较2023年增长33,652.72万元，其中年销售额5,000万元以上客户计提返利金额较2023年增加了22,466.64万元，是目标公司计提返利金额增长的主要来源。销售额5,000万元以上客户中，欧洲及北美洲地区客户收入占比超过75%，受区域性市场竞争差异等因素影响，目标公司对欧洲、北美洲等地区的返...
	2、相关核心返利政策不存在重大变化，不存在通过调整返利政策调节经营业绩的情形

	（三）延长个别客户信用期的具体情况，包括但不限于具体信用期、同相关运输时间是否匹配、延长期限是否合理、相关收入及毛利占比、销售价格同其他客户是否存在差异、客户回款是否逾期、相关应收账款坏账计提是否充分
	（四）目标公司同前员工任职/设立经销商是否存在非经营性资金往来，销售毛利占比，相关销售价格、毛利率、采购周期和单次采购额、账期等同其他经销商是否存在差异，采购规模同其实际经营规模是否匹配，相关销售是否真实，是否存在压货情形
	1、目标公司同前员工任职/设立经销商是否存在非经营性资金往来
	2、销售毛利占比，相关销售价格、毛利率、采购周期和单次采购额、账期等同其他经销商是否存在差异，采购规模同其实际经营规模是否匹配，相关销售是否真实，是否存在压货情形


	二、上市公司补充披露
	（一）结合历史期内轮胎市场的变化趋势，同行业公司的业绩波动情况，行业周期对上市公司、目标公司及其他同行业公司经营业绩的实际影响，目标公司收入成本费用变动情况，报告期由亏转盈的影响因素是否可持续等，补充披露历史期内目标公司业绩波动较同行业公司是否存在显著差异，本次交易是否有利于增强上市公司持续经营能力，是否符合《重组办法》第四十三条的规定
	1、历史期轮胎市场的变化趋势，同行业公司的业绩波动情况，行业周期对上市公司、目标公司及其他同行业公司经营业绩的实际影响
	2、目标公司历史期及报告期收入成本费用变动情况
	3、目标公司由亏转盈的影响因素是否可持续
	4、历史期内目标公司业绩波动较同行业公司是否存在显著差异，本次交易是否有利于增强上市公司持续经营能力，是否符合《重组办法》第四十三条的规定

	（二）报告期各期不同销售金额区间经销商及新增或退出经销商毛利、占比、变动原因
	1、不同销售金额区间经销商毛利、占比、变动原因
	2、新增或退出经销商毛利、占比、变动原因

	（三）主要经销商销售收入及毛利占比、变动原因，并结合主要经销商的基本情况、历史采购销售规模等补充披露经销商向目标公司采购规模是否与其自身业务规模不匹配
	1、主要经销商销售收入及毛利占比、变动原因
	2、结合主要经销商的基本情况、历史采购销售规模等补充披露经销商向目标公司采购规模是否与其自身业务规模不匹配

	（四）对不同模式、不同类别经销商销售价格、毛利率是否存在显著差异，如是，补充披露差异的原因及合理性，是否符合行业惯例
	（五）结合目标公司历史期不同经营模式下内销外销产品价格、毛利率的差异及同行业公司情况，披露外销价格及毛利率高于内销的原因及合理性，是否符合商业逻辑和行业惯例
	1、目标公司历史期不同经营模式下内销外销产品价格、毛利率的差异
	2、同行业公司情况，外销价格及毛利率高于内销的原因及合理性，是否符合商业逻辑和行业惯例

	（六）详细披露主营业务成本的具体构成，包括但不限于天然橡胶、合成橡胶等原材料的具体占比，生产人员数量及工资，海运费、折旧摊销等各项制造费用的具体情况，并结合成本具体构成、主要原材料的价格波动、生产人员数量及工资的变动、海运费的价格波动、产品型号、产能布局对折旧摊销的影响等，补充披露报告期内目标公司营业成本变动的原因，2024年主要原材料采购价格上升的同时单位直接材料成本下降的原因及合理性，目标公司成本归集及核算是否准确、完整，原材料采购价格上升趋势在报告期后是否延续，对目标公司经营和业绩是否造成重...
	1、主营业务成本的具体构成情况
	2、报告期内目标公司营业成本变动的原因分析
	3、2024年主要原材料采购价格上升的同时单位直接材料成本下降的原因及合理性，目标公司成本归集及核算是否准确、完整，原材料采购价格上升趋势在报告期后是否延续，对目标公司经营和业绩是否造成重大不利影响及应对措施

	（七）结合前述事项，补充披露目标公司销售收入是否真实、成本费用归集与核算是否真实、准确

	三、会计师核查情况
	（一）对上述事项核查并发表明确意见
	（二）说明对回函不符、未回函的函证采取替代程序的具体情况，相关替代程序是否充分，函证结果是否存在异常，获取的核查证据是否支撑其发表核查意见
	1、未回函情况
	2、回函不符情况
	3、差异解释及替代程序执行情况
	4、邮件回函直接发送给标的公司的情况

	（三）说明对收入实施检查等核查程序的具体情况，并另外单独说明对经销商收入、海外收入的核查程序，包括但不限于对销售合同/订单、出库单、物流单、签收单、发票、记账凭证、银行回单等的检查金额及比例，相关核查程序是否充分、获取的核查证据是否支撑其发表核查意见
	1、对收入实施检查等核查程序的具体情况
	2、对经销商收入实施的核查程序情况
	3、对海外收入实施的核查程序情况
	4、相关核查程序是否充分、获取的核查证据是否支撑其发表核查意见

	（四）说明对成本实施检查等核查程序的具体情况，包括但不限于核查方法、核查金额及比例、核查证据，相关核查程序是否充分、获取的核查证据是否支撑其发表核查意见
	1、对成本实施检查等核查程序的具体情况
	2、相关核查程序是否充分、获取的核查证据是否支撑其发表核查意见

	（五）结合对上述事项的核查工作，对目标公司销售收入的真实性、成本的准确性与完整性发表明确意见

	四、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查结论


	问题六 关于标的资产的财务数据
	一、上市公司补充披露
	（一）标的资产应收账款增加的原因，同营业收入规模是否匹配，标的资产的赊销政策是否发生变化
	（二）计提坏账的具体过程、依据，报告期各期按组合计提坏账准备的应收账款计提的坏账准备比例逐渐降低的原因及合理性，对按单项计提坏账的应收账款计提坏账的依据，并结合期后回款情况等补充披露标的资产应收账款坏账计提是否充分
	（三）核销以往年度应收账款的具体情况，包括但不限于欠款方、同标的资产及上市公司是否存在关联关系、欠款金额、具体交易内容、逾期时间、坏账计提比例、核销应收账款对利润的影响，并补充披露剔除相关核销应收账款后，报告期内标的资产对逾期应收账款的坏账计提比例是否存在重大波动，如是，补充披露原因及合理性
	（四）重新评估增加部分机器设备的使用年限的依据，相关设备的使用年限同实际使用寿命是否存在差异，标的资产的相关处理是否符合企业会计准则的相关规定，是否符合行业惯例
	（五）标的公司在目标公司持续亏损的年度未计提商誉减值的原因

	二、上市公司补充说明
	（一）报告期各期末库存数量持续增加的原因，并结合成本构成及结转情况说明报告期各期末库存商品数量增加的同时库存商品账面值减少的原因及合理性，目标公司存货及成本的归集结转是否准确
	（二）结合产品销售周期等说明对库龄2年以上的库存商品全额计提跌价的原因
	（三）2022年和2023年转回存货跌价准备的具体过程，并结合存货的结构及库龄情况、原材料价格波动情况、商品销售价格及相关合同或订单情况说明转回跌价准备的相关会计处理是否合理准确

	三、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查结论


	问题七 关于收益法评估
	一、上市公司补充披露
	（一）预测期各年销售单价的具体预测情况及测算过程，并结合橡胶等主要原材料价格的历史波动情况、轮胎市场价格的历史波动情况、橡胶价格波动对轮胎市场价格的影响、目标公司历史期间的成本转嫁能力、橡胶及轮胎近两年价格同历史期价格的差异情况、不同地区不同产品市场的价格差异、目标公司的产品结构与市场结构等，补充披露评估中假定橡胶价格不存在明显波动是否谨慎合理，以近两年平均售价预测销售单价是否充分考虑历史价格波动情况，对单价的预测依据是否充分、谨慎、合理
	1、预测期各年销售单价的具体预测情况及测算过程
	2、结合橡胶等主要原材料价格的历史波动情况、轮胎市场价格的历史波动情况、橡胶价格波动对轮胎市场价格的影响、目标公司历史期间的成本转嫁能力、橡胶及轮胎近两年价格同历史期价格的差异情况、不同地区不同产品市场的价格差异、目标公司的产品结构与市场结构等，补充披露评估中假定橡胶价格不存在明显波动是否谨慎合理，以近两年平均售价预测销售单价是否充分考虑历史价格波动情况，对单价的预测依据是否充分、谨慎、合理

	（二）预测期各年销售数量的具体预测情况及测算过程，并结合目标公司现有产能及规划情况、历史期不同地区不同产品市场的轮胎消费量波动情况、历史期内行业及公司销量的波动、目标公司相关订单或合同情况等，补充披露对销售数量的预测同目标公司产能是否匹配，是否存在相关订单及合同支撑，评估中是否充分考虑汽车及轮胎市场的周期波动，预测期内销量持续增长是否谨慎合理
	1、目标公司预测期各年销售数量预测情况
	2、汽车及轮胎市场的周期波动情况
	3、目标公司不同市场及产品类型的销量波动情况
	4、目标公司现有产能规划及与预测销量的匹配情况
	5、目标公司订单、合同与销量匹配情况

	（三）对直接材料成本及船运物流成本的具体预测情况及测算过程，并结合橡胶等主要原材料价格的历史波动情况、船运物流价格的历史波动情况、目标公司历史年度材料单耗及变动情况、目标公司产品结构的变动对材料单耗的影响，补充披露以近两年价格为基础预测相关成本是否充分考虑历史价格波动情况，对材料成本的预测是否充分考虑产品结构变动的影响，同历史期是否存在明显差异，对成本的预测是否谨慎合理
	1、对直接材料成本及船运物流成本的具体预测情况及测算过程
	2、橡胶等主要原材料价格的历史波动情况、船运物流价格的历史波动情况
	3、目标公司历史年度材料单耗及变动情况、目标公司产品结构的变动对材料单耗的影响

	（四）对直接人工成本的具体预测情况及测算过程，并结合历史期的工资标准及人员配备情况、目标公司的后续调薪计划、产能规划安排、人均产出、不同地区工资标准等补充披露对直接人工成本预测的合理性
	1、对直接人工成本的具体预测情况及测算过程
	2、目标公司历史及预测期不同地区人员配备及工资标准情况

	（五）对其他成本及附加费用的具体预测情况及测算过程，并结合各项明细的性质、特点、相关价格历史期是否存在波动、历史期与收入规模的匹配程度等，补充披露对其他成本及附加费用的预测是否谨慎合理
	1、其他成本预测情况及合理性分析
	2、附加费用预测情况及合理性分析
	3、毛利率的预测情况及合理性

	（六）对税费的具体预测情况及测算过程，并结合各境外法人主体历史期税率是否存在波动等披露对税费的预测是否谨慎合理
	1、对税费的具体预测情况及测算过程
	2、各境外法人主体历史期税率及波动情况

	（七）对期间费用的具体预测情况及测算过程，预测期内目标公司的期间费用率较历史期是否存在差异，对期间费用的预测是否谨慎合理
	1、期间费用的具体预测情况及测算过程
	2、预测期内目标公司的期间费用率较历史期是否存在差异，对期间费用的预测是否谨慎合理

	（八）评估中预计净残值率同报告期内存在差异的原因及合理性，残值率不同对评估值的影响，对折旧摊销的预测是否准确合理
	1、评估中预计净残值率同报告期内存在差异的原因及合理性
	2、残值率不同对评估值的影响，对折旧摊销的预测是否准确合理

	（九）结合预测期内生产能力和设备使用情况、历史运营年度的资产更替发生额、历史年度销售法人维持性支出、不含税投资金额等补充披露对资本性支出的具体预测过程及准确性
	1、维持性支出预测情况
	2、新增生产能力支出
	3、资本性支出预测合理性分析

	（十）折现率的具体确定过程，债权收益率同目标公司的债务成本是否存在明显差异，折现率的确定是否谨慎、合理
	1、折现率的具体确定过程
	2、债权收益率同目标公司的债务成本是否存在明显差异，折现率的确定是否谨慎、合理

	（十一）对照商誉减值测试的关键参数同本次收益法评估是否存在差异，如是，详细披露差异原因及合理性，本次评估参数的选取是否谨慎合理
	（十二）结合目标公司的收益预测情况、目标公司各经营地区的相关所得税政策等补充披露对递延所得税资产评估的准确性，并结合相关涉诉案件的进展情况补充披露对预计负债评估的准确性，后续目标公司因涉诉案件发生相关费用的承担方
	1、结合目标公司的收益预测情况、目标公司各经营地区的相关所得税政策等补充披露对递延所得税资产评估的准确性
	2、结合相关涉诉案件的进展情况补充披露对预计负债评估的准确性，后续目标公司因涉诉案件发生相关费用的承担方

	（十三）锦湖越南少数股东权益的具体确定过程
	1、锦湖越南收益预测说明
	2、企业自由现金流的预测
	3、折现率的确定
	4、非经营性资产负债的评估
	5、付息负债的评估
	6、锦湖越南少数股东权益价值的评估结论

	（十四）基于前述事项，结合报告期各期商誉减值测试情况、截至回函日目标公司的实际经营情况、贸易摩擦等目标公司面临的经营风险对经营业绩及估值的影响等，补充披露本次收益法评估相关参数选取是否谨慎、合理，预测过程是否准确客观，本次交易定价是否公允，是否符合《重组办法》第十一条的规定
	（十五）本次重组相关披露信息、财务数据与在韩交所披露信息是否存在重大差异
	1、本次重组相关披露信息与韩交所披露信息的差异情况
	2、本次重组相关财务数据与韩交所披露信息差异情况


	二、会计师核查程序及核查意见
	（一）核查程序
	（二）核查结论


	问题九 关于关联交易
	回复：
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