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TERLRIE:  Valuates Reports

419.38

289.23

199.47
137.56

20274 20284 20294 20304
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B. 7£ 56 BIERA, ZiHE. ALEE. YHMNFH—RESERARPREL
BT, BIERIEHINFEKEMFEEKES

FEMRAS IR, AR IREF CONBGI TR NERBIFE” 15K, HEl
LAl A5 14 1 T 236 v R0 I 4 ELR ) AR KT B = it i 5 AR L e 7, W]
SCREEAE . L. EAIRSE. ALIRSB/EZ TSN . 75 5G BEH A,
MR NLE R WM S5 —AUE B EOR RS R R T, @5 Bl i 75K
SEUFFEIGKES, R QY Research 4, Filil 2024-2030 4:[A], AFK#E(EH
PRSI R A KR LN 5.8%, F 2030 4K F 83.9 12T,

EIR 6 2024-2030 F2BREE RETHIELBN (Bhz. 2%

83.9
79.3
75.0
70.8
67.0

59.8

i KIH: QYResearch

QETRREEME: BESKAOZRIL, BHEREEEN. SHETE
BEKRNEAUREERAFMRAREERIEK, BETBRIERHEN HIHEREFLE
i<

TEBRYT R e A, A R ARG LT H AR B 45 S5 A% O BR, BAERIT H
JEF= SOOI, B QRE AR, TRERWERHT i KRR TT R, 1B A BT i
BRSNS o

TEERIT R, BEE AR 20840 1810 G0 i T %
SRIFRTE UL R AR AN 5 e 7 SR IG K, BT i AT ML T ) R SR P AR
4 P&S Intelligence £4#i, 2024 fEAEREEIT YR T 7ML A 15.68 {43E T,
Tk 2 2030 ARG F 23.95 12K 70, FEEHKELHR 7.30%.
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ER 7 2024-2030 F£EBRES BIRETZAETN (B 23£7T)

23.95

20.80
19.38
18.06

15.68

B KUE: P&S Intelligence

TERI WL, Bl 43R AR E AR RR R AL, 18 1 I R B0 i
BRI K 5 ZERA A B I RETEIR , A KB IEUT R, MM B 3EHES)
HEML T TR A7 AP ENZ O A ERE R R RN T, &
TNVHTFH FEHENOL, ERERT . tEXEST . SERIT. KRB
i v BAG BT BT 3708 7« R4 Technavio #(4E, 2024 4E-4BR5 F HI LT
WL 19.87 103670, THITH] 2028 FFH KA 40.34 143670, FEEHKE
2979 19.38%; ZEFEFEIEHI AN T ALL Ny 20.61 123670, THiTH] 2028 44
K2 30.52 103670, FEEAHKELAN 10.32%.
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E®R 8 2023-2028 FFEBRFH . FH/HIEN TIHME (BAL: BHFEIL)

4,500
4,034.60
4,000 -

3.500 - 3.289.90
105230
3.000 2,737.20 ,741.50

478.60
2,500 - 231597854 10

60.60
1.892.60 1.986778

2,000 -1,7249
1,500
1,000 -

500

0

20234 20244 20255 20265 20274 20284
FRLRVE: Technavio
Q@FRER/fER/LED K OA BRI FEEHBEARMERRARHA
Wi &R, BT mInTERSREHERRNL. S, 8BHEAR, XTI
R, SRASENEFEBEEFREHEEKNTE; BE & 7 8. 5
W RRFOERIRELRUAR B FULR, TiAxE Z/R/LED & 0A BIRHIFE
RAHTIEIKC

FLR A P AR A AT b IR I 2 S A 4, HE e B T AR PR R 1 70%
PLE, BTN AEFEZEN T #R & (Sigmaintel) SiHE3E SR, 2023
EAER 75 it DL BB TR IA 540 Ji B, RIEEHE K 65.9%; HRAE I B RHE
(RUNTO) KAGH] (ABRE & TV HR T H IR ki, 2024 (F24F, 4
BRI & F AR T AR B0 P 3 R sH it — 28 L FH & 49.6 JeF, %2 2023 SEHE N T 0.6 He~f .
PN RPN & =i KB AE R T o2 “ 57

FEBEE T 28 2 DL OHT R R BRI IR S, AR KB B Reth. =it
(e F AL it e SR TRV, X FLSEER A ) SR AN TR o ZERLTS SR, i
HURL) R0 T B R S 77 B it ok D7 R BB 18 77 1) HELUE A b 4 7 A B 5 11
AL, MR Z IR AU 72 B R The AR £ 5 A Y AT Iy L IR A ot 3R
T T K.

B HAEL B L2 FiHOREAWHIL, LED WoR B i s slOR 75 2
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—BRTE, R BRIEREE MR R E RS, W T E R ER BN
XK, B4, LED RS AL BORRIERE R &R HEs) LED SR b i) & se L TH 40,
LED {71 i £E Fi Mt s USRI B HPRE SN2, AT 5 . & MR
PP RS - RRSE R AR R 7 ROR B B [N, B Sl i g e i e ik
R — P4 & LED SR BRAESCBE B, 2By s S50 S, LED RoR bt
AT PR IR T AL o

e MV 5k ST A k7 T 3 2R R AU 2 mIAE DN R IR Lk 5K
FEE NS B RO T R, BEE AT R A R I T I 2 1)

AFFARBIERAR MR — LA A (OA) W&, Tra M
SIS K ATEINL. ZEHLEE, W@ RIER, ARXHZTTHIHT SR . B KE
YR BRI R B R R R R, WS g T A, RS
BENERG, fmr LEE BN SAERCR .. BUR IR I SCRrE— 243 177k
Mk, SitEdEER, 2018 FFHE OA ARG TILTIA A 158.4 1470, A
R, 2029 FE 1 E OA Jra RGAT I T B L ) 623 1270, A 7] OA
HIRIML 28 7890 2 OA IpA RGUATIR EIALR], A BBAE AR KR g K

@S RiFREAR O BH R TSR : BB AL SE “Fik” HRiEH, K
RETkatRE IR, LK. ifRe. FetREFARKOFHEERITIL 2R
RE R, SREEROBHRFRBERENE RS HEE

TR, BEE AR m R L, R eAIRERE SR, Uk
Ry fERE FTREEVRZEZ AR IHT REIRAT Wk 2 I R SR 3. TEB IR,
JGAR A A BREGVR R AN M 1) SR e 7 ), tH S5 TR e B EAD G AR A
J&, Sy G MV ERRRIBUR, 6 b7 AR BRIF IS A PR A ] e o T AP R AE 2% 15 B
VRBUR SAT WA X E SRS T, ABROGRAT IS R R R, Bl
ERESFEEIN, SCRP A ACEANW g &, PR G o MR [ s AT
A REUEE (IRENA) #4E, 2014-2024 F3H1E], 2BOGARRIHENEMM 176.16GW
K 1,865.49GW, FEEGHKAFILT] 26.62%.

FERBREDU, LA RLARAE . 2 H Ak RE S A% il BE AR FT Mt RE T 3 PR
R o it fiE 2R G SO DU REIR A R L R (R QB AL At i, £ 2RSS T Lok 5
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il S U ) R AE A R oK, B AL RRR L RE AT . PR F AR . BT
BEJRRaE e, BONSEEL R BARIEEITF . HAZ O R EAEEIEES (R
F R ZERD o & IR (RO W SR R ED « AT AR RRIRTE 9 (i
POBR KRR ERPER D DL 25 AR GEFEB R RGN .
F GBI AR 352 R R K PHAE R T A% L&, SUSTRGARZLAR = A ¥ B
(DC) HHAZE i (AC) , HEoK A s A A A, I Pk e R 79 72 T
L, SEOLRRIRI AR R o (A0 Ae FVE 2 — PR R T bk RE R G0, 1R EE
FO LAY A 2 A B RS B FRIR A, ARG N B IR AR AT F R, JRAE TR L
o g 2 L B A SR AR T Y DR, I AT BTG OK P REAR 2 BN R B R G
PSRN T AT R LR 78 L 5 2 TR A Th 2 1, S5 4% 4 1 it B P Y I 2%
AN, {54 R RS BRI B Bt VT IR, &S ANES) . TRIT NS
% FH BRI A A

TEH BRI A4, ARG E PREEVEE (IEA) %¥E, 2010-2024 4E[H], 4k
MBI R 7,570 I B 1,700 7340, Tttt 2025 SE8 ORI 2,000
JIR, HENEE RN SRR EAEN S — L b EEEATIS T, KE
BTV R R AR E TR K B )R 4 5 [ 1 0 R 2 B BT RB IRV ZE P R SR Y
57 ERBuE, C&RCNTRE RS OBARMH RN k. R o E R T
hoxBids, 2013-2024 4E0E], FREFTREIEIE B 175 J7E K2 1,288.80 /7
G, SEEEGWKE R 82.21%; MW 1.76 I KA 1,286.60 JifH, FHE
KR EIL 61.85%,2025 4F 1-6 H , B AIEIA 84 70 0] 58 ik 696.8 T3 693.7
T4, T 41.4%F01 40.3%. BEEHTREIRVREI TP R B, 7ok
Tl it 0 LR 7 A BN SCHZAT M R K ) S 2 A 4, 7 A ) 75
K5 HARK,

WAL 3 (Power Conversion System) %57 it /2 1 I8 6 78 4 17 4 (A% Lo A6
He, AIHERE (DO 5IH (AC) MIXUAEHINGE, iRk heEib 5 H
o/ L 4 [ B IR . EAh, PCS M TE IS BE RGN R G2 4 SR e Pt
T EELEH, HB R S R SRS TR, HR
(RS RGE FE R I R A (22 4. DRIIL, B 13 e 0 R AT M ) PR 2 s B
WS AR OB T I TR K
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(3) FeEiRRERNERIE™ M

OHREFEFSEFFSBERAHEREITLLZRNEZRRN S, FITHEE
FREEERNEAR

AR, EREHGIERETHIGIAT, SRR E TS IERE.
WA EPRReE (IEAD #Hdl, 2024 4F, REREINNEHE#Y 1,700 /7%,
T 2025 A RIS 2,000 TR, HBIEMER AR ERE RIS —
PAE. iR¥EEPREEIEE (IEAD 7E 2024 4F 4 H KA (Global EV Outlook 2024)
At v BT A Bk [ BE 2 BOK HARZEAT TN, %8 2030 454 BR B30 25 AR A ks %
T 4500 J3%9, F] 2035 F4EIT 6500 J34, HEIGEE T AU 2023 FEHIZ
15%38 K 3] 2030 =ML 40%, FRAE 2035 LML 50%. MIRE EEWRE, EREE
BURAEL T, 2030 FA2IR ) IRA BAGILF] 2.5 1450, 2035 Gt — B ER Tt
52525, 32035 48, B BRI A R a4 . A ek
VRET PR R, R TR B IR & 7= S b R &

Bx 9 REFBERETEBER (BAL: AF

1,288.80

958.70

705.80

354.50

79.40 127.05 124.20 136.60
175 785 3405 51.70 .

1AE 201 S4E 201 64E 201 74E 201 R4E 20104E Y00 0LE. 200 14E YO0 4E 70024E 200 A4
V154 20 0 E 2018 0194F 20204F 2( g 0224F 2023 024
VAVR | £ZU10 U1 LU10 £LU1 I LJLY LJU4L L PAAN papa VU4 T - — T

0 00
V.UV

PORDRIR: R E T4

W E VR T & A s B, 2024 FE N BB IAE R E
1288.80 J3%, %% 2013 4R 1.75 /i, HEIGKE 82.21%, 20254 19 H, #
BEVEIS ZE P4 20 W) 52 1 1,124.3 J380A 1,122.8 J5 40, [A] Eb 70 B 48K 35.2%F1 34.9%.
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o [ KEBT BE YRR A TR 4 K B BR 4 a4 (R DB 2 3, Dot K ¥ 7 e
VRVRZE TR SRAHESN 1A R o AR CRreJiR 4 Ik R e kil (2021-2035
) ), B 2025 FEHREFIREN FHEER BN F S S BN 20% A 4
HTRE VTR (R T R RN R HE ST RV IA 45 5 A O 7 i (R PR ) R e o

QW HE RN KERNEIE, IR0 B F REXEH ~mithig
=K

UEAER, BEAE TR 2235 e 1 K AN T A AR RO HE B, 38l Ui S
AP LAPCHOR S, IS B RIS KT, KSR, BRI RO L, W
TPV AT BT AT 5 W o MR o s P I 7 o B S i Bl A O B, BRI
PN AT IE BT E K H 2016 4E1 4,152.80 23 LI 2 2024 4 (1) 10,945.6 /A B,
EWE KR 12.88%. EREWBEEREFERMIE ST, WMiPuELE
KSR B, Ky Bl B ) 8 SO DA i I T 3 7 3K

(4) T Bz

Tk B sk P LA 13 4% 5 A PP R AN T BN L B T L
UL, #HUAN HARSSIL & . 555 BB FR R gk . T E3)
A HAT LI 35 A8 4% . AR 5248 PLC. DCS. Bzhiflas. CNC. 1Lk
7, R R PR T R G BRE, ARARE HES) & 20257 L R
B R 22 4x B il e oK% s i AT

DI SR

AR AR SOPR A S, 2 — i T S i L 1 TR el
I AR F L PR A RSB S R B e LA, AT S B0 B AL A iR . B2 R
FF SRR B &, WML KR SRl PIARSE. ARSas i ot L %
Iz SRR D S AN L LR B ITE R, TR BT REAI TR . A4 7= i J8 15 R Y
HLJ T Ies, NI RIBUCR E AR R R I E R dh, Ak R R A8
Tt

R 40 vF [ e 28 T P AR A 28 o0 2 80 dE R, 2024 4F, S ERAFZE 1T
i 328.6 12,3570, it 2025-2029 FFiZ i E SFEMKEN 9.1%. Hr, K
FEAERAS TR T 37 5 98 = S HUAL, AN 42%; AR X SRR o3 K

1-1-35



GRYIZEHE KRS B AT BR 2 7] 2025 £FJE [AVRFRE R SORAT R S UL

WX, EEFHKRIED 11.3%. HEREGAT A2y 600 147T,
H ARG Z) 460 1470, = RAMERLIN 140 1070, BRIRFF R K. N
MR RIG KRB 1K K37 R filig i B sh Ak T4 BLUR Bk s ATECR HE 5]
RN BT, R R AR R AR AT b DR FF B (1 5 U

Q@I MR AR Eh 35

e AR B B 4 A& — T Re B2 A 7] AR R L sh 2 800 s 1 04, J8 TRl ik &R
G LIEH Rt K EED R RS MRIE 55, 45 E LR R B,
VAR AL AR, SEIU AL L RN T Y R AR A

Hif, TRV GnizEdl. BEL. EEEESE. KBRS E9% a5

T B BN RS B A 1) 7 ) R R, TR R AR R S 38 A T AR B “ AL AL

o) “HEh . R B O BIAT, S R] SROTRE. S

TR GE DI RENLIR AR, EABRm “ TR tE BN RS, Eiiiggs@ R itk

FREEAR T, F4R m kR A IR B 1| R ke ke vl 3 R R LIS o £ A IR IR B 2% 400

FR¥E Technavio #dhs, 2024 4 BR B AL A Al IR AK B &5 17 I AR 4105 152.37 143
JC, TiTH] 2028 FEH K E 188.78 {270, HFH AWK RLN 5.50%.
B® 10 2IRTENREHEARESETHIE (B FAXT

20,000 - 18,877.60
17,839.90

18,000 | e 16,029.70 16,894.30
16,000 |- 14,507.50 T

14,000 |-

12,000 |

10,000 |-

8,000

6,000

4,000 -

2,000

0

20234 20244 20254 20265 20274 20284
PERIKJE: Technavio
TEAZGIR N, A BABONRERSARR R, BRI A KB F A #
BLAARIIR IR EF AR, TR BT . FARI ™ i 478 o A e (H TERE
MR E RS SEAMAR HTHUR. TEVME) , DIEJEEMN 1.5kW =
400kW, SERCZHAL O R Bilan, A7 Le RANIKSh#EEH T LFFrf ssh
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B, WIS E X R BETHET G PUISITRRIEE. &
MO F BRTENME B G HAT, EEERBI=AERE . k% R
Gh5E M AL/ REACHTIEAT =, RS IR REA U Ar] A B 5l 25 17 37 55 — BB,
G TR TIE, BAA RIFIR R R 5.

Qm#miziZEEHEE (PLC)

PLC 72— FlRH— Kl WAL fF it as, M T ARy, ST HL.
WGP e RS ORI S 7 B RS, IRl e L A
M A A & A S AU A A

PLC AT B A Z o T T HBME . & AefL. (5 BRI, 2020 2 2022 4
AR sl RS2 B4, Bl 2023 A7 L PR IEAS 56T A T SR AE TH
Wi, PLC Wz kF4EE 5. HAEl, EN PLC WO &R Tl E L FME, R
HOIT . HORR . W RFFLBIRAETHE T, ARk T PLC 77 i K ok
BE— BN, MR RIE T O, Bk 2026 4E A E PLC i U Y K A
193.03 1475, 5% CAGR N 4.65%, fRIFAAEMKEH . EHERMA . RGIT
B LK i S5 2 R R IRE) T, Ak E PLC Wi KB KA E K.

(5) Brek#&

OEESmHE A RE TR AEREENSE. TEE. IMrFEEE
ERATHRS, FEEEISE—DSMENMEZRENNER, ZHIE. S8,
BREILHVE REIRHL T KIS BB P a%

PR L2, MRS HF LS, B FARL (F R E ST D
SIMEFRAEM L 2R K, BRI ERBAR A AR e,
WobIE, B, o, BIUERIBRH Al RG0SR IS WoblE 4R
1 FH e e B 5 PO R SEIROR GRS P, 8 & T s R RS & 3 i 3% . 1R
RIEBGAI LZHEAR, WAL TBETA DI, Kt m gk, H
ARSI Rett shtafh. ALY, BRI TR R ILF KB K
R¥E Technavio %4, 2024 F BRI & T ML) Ay 144.85 1236 7T, Tt
F 2028 FRIGK £ 184.35 103K T0, FREMKFLN 6.21%.
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BR 11 ERERRETHME (Bh. BRI

20,000 18.434.70

18,000 626680 L
16,000 14,484.80 1333380
13,709.80

14,000 |

12,000 |-

10,000 |-

8,000 -

6,000 |-

4,000 |

2,000 |-

0

2003%F  20244F  2025%F 20264 2027%F  20284F

GORLKUE: Technavio

RN/ ST, BB OwRE, &M E S A r
(DSP/ARM) N#Z», SEMN TR REHEIE. YBM (1oT) B B sh iz &
GRS IR B o OB B IS R B AL G R, SEILR RSN
FEE T RO R s I 5k, B RIFRI T A TS L3P RJT
M, AR R AL A5 3 24 A2 (Panasonic) « HAS OTC.
H A2 )1 L (Yaskawa) « BLHWF4E JE BT (Fronius) « P22 KN JE 78 (Migatronic)
EEME. F=H/E (Kemppi)  f&[F EWM. Cloos % [E 4 1 i, 2Awn]H
REAEML B ARTE [H P 9IUR 1737 b TS5 B, (EATY B BRI A3k Tii 3 ik Je 5 1),
HA R IR K FERT 5

QEFRERMZFIE : REMACSHNTREY, EHRFGHEER. A
HFAREEMANERT, AHRGEZREGHEREASSITIE~ERE
KR, WIAXMRBRZEARRK S TREENIRSFTRBm EF

X RER AT, B 25 R S A AT WL T A, B R R A il FH AN R
FEEEHE NI R, S ar B RS O NE R AR E, B E R HERIE
FIRIZS RIE BIRERRS, BIRIXEM b= M X A e R X N TE
IS B IR 2% (KD RAH A SRR P 55 IR B PR 755K LKA DR AT il T R 4t
T AL T REPA R B AR SRAMAT ML AN 24 i R B5OR 32 F B8 NS a2t (KR i 45
17 FEL B R AR 2 BT B R R I — P B TC A SRR B R, 3R A5 [ ARk
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MAFMTZIAA . iR4E DATAINTELO ¥4 7, 2023 45425k PDM #3k 1%
UML) 0N 18 2376, Tt 3] 2032 4Rk 3 32 {43 u A, TN LL 6.5%
MEEFHKRE (CAGR) MK, XI5 F 2R HA MR AT R A A
PRI B N DA IR AR B P HEBN I . FEHDT SR AF - 2% . A i F SR
IERIIE SR, i OR A B REOE RE S0 R At 2 AT A = @i F ok, Tidgpxd
K B T AR S T e AU % R R ¥ 2 H 28 BT

(6) KT

R B 7 i ORI, R RGP SL IR BOGE 5Bt
AEHLI A O B TR, B RS HE RS SR IR AN A R G TE R K IRHIFEM 4R
FRIZAT, TEERET IR T BE A DA SR B G A SR 1E
Flo BB E AL O, T E I RTE EALE 0, HAPRRRHE KA
o MRYE TR P T B A, 2023 S EDE RS IR 2,057 120, ik
TAFRFEE G 5.50%, 2024 1 [FEEGH T MEN 2,181 1278, HiEr
W FERE S BT B0, 2025 4 B 8 845 T I B 15 2] 2,312 1476, Precedence
Research (45 B, EFRIERES TS 2024 £ 2T £ 965.9 143 7T,
F] 2025 FFIGKF) 1,041.2 1230, FiHH] 2034 FRIEF|Z) 2,047 1C3E 0, 2024
T 2034 FEEGEHEKEN 7.80%. K, FREIAL . 5G ik, Al RS &
TAVALEE NS N T R I, IS md i, WL BT H4E
TR AR ORI, AT IR K 4k SR ORI AR E B KIS 35

2. HEAFITAL A EERERS

(D RESHEAREL

RN A P E T AT, BB B ARRE 2 . BEERHE ™ i
ORI R 8, AT S BRI HIES . MRRFE . LT RES. SRR,
RN TR REAR S ZAN R U4 T BT 7 58 o X — RIIVE R 15
A8 SUMARAS e se T HENAAT L 75 B s R SE ) R R R R

8 e % R LA TR i T RTINS T AR R LR
P B R 7 R R AR R MR A B R S R R, s TR
. WREIMRSE: WRBRIAA . BRIT AT OGP AT B T (1 A

o

[aYay

+
%

N,
pod

an>
(aYay
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UEAIA R IIE: T A JEfE7er i B RER & GBI 7 KERE IR
SR RSt R BRI AT ML ORI AR AR (R DR s[RI (R Qs
AR 2 PSR AR L T R BEARSE T R E LT R . IR R
EORM A BERIER ST KIR R MEART G DL SR R T7 = 3Rt RE
75 WUE CLAE RN T NS T 370 3 2 7 Ja R e BRLRAT M IR BOR T TR R o

(2) MESHeEL

AATWALTF e 58 FRAS, ZEROAR B B A2 FAT Pk, A ZiA 2] —
SE R HLARHE R GE RN, o /NIARARVAE R & WA T B
JREER] L AR5y I e T AR S S, MELLIE RN H I 1356 5 1 H i
HR R G T A A I BEBE RE T DA R BN (R 2R 4 S T R R, Afh
) T S HBORIB A 7= A E, A AR AT 5 5 3452 AT sl sy
Pl

BB IR G, A AEAE TR ERNE 2 5 Tk ST R AN B e A
FRRLE S AXER. BUAL, HETTIIEE T, 7 ASC BT B R ERIE G RO A 1,
FERBUA IO T, Eis s et 7 EmER. &k, KITAFE
6 B W S [ AT B < B 22

(3) IAIEEEZE

AATAVAE IR 7 b T 22 ARV R IR 4, H 5 B AN (R [ S A X A K —
SL5 [ 205 A SR AAT L™ dh A3 AA 1l 3 M i PERESE DT T AR 1™ A
RIRLE o« AT H F I % 2 AEZ I8 LR, S EEA R AR X AR A8
Yo BATIEIE “ VA" B H T e LS IX SR8 AR 1) L7 e P AR R R R
FEXABHEMALE. “2ailE” INERMES. EFEa, HRZERENTReHR

N I VAL S5 5 ZERE RS2 D AEN U IR Ja SR A, PR T — 2 1R % AR
2.

(4) mip5mgEEL
HRE P S PSR REURVR A R PUE S @A A . Tk H 3
. KR N T TR A SO AR ) R A AZ O, X
L e PR RE . R S B B E o AT MV B8 P 3 A N R S it
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A% B R 0T A A, R T A ORI i R R 42 P2 1 £ L AR R R I 8] A A i i R
FUOEUZ S TR S i el B ERNRRE, TR S
P SERGE KM REDL B AE B0 70 B R AT W 5L 1 SRIOLES AL, TR AR T — 52 Y
A REEE A2 o BRE S HLAR T i IR T B R R AR E I, BRI K BE
SEARSCHRAT Tk B3l B RERE A ARG S H7 Wh JC S R i 458 ot O e AT
55, DA% — B 7 i i Nl 2 R EF A RE SRR R, X
Ry RGN 7 AT AT 5 A 22

oF

(5) AA5RRES

AATNARME B BIRIE . BoREES:, PR et N B R AL . BRI
MBI AR R B R . N TIENZ R PREAR T #5R, ATk
b 75 L B Y7 b T AN WA 8T it 1R BE 75 0 il AR RIF A R AR 7 B
PR TARKBEER . RO — Pkl WIH —EmF . SRR =R
AEBN G RN, AT T2 AP B/ Z AR S 2R R, 15 U
PAAESEER A 77 AR ORAIE P i i SRR S o IBAh, TRZIBEMAT ML R, XTI 75 K
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