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1-6 H AR 66.43%, 1H 2025 SE55 =ZF A6 fh . 420857 S5 UR RN I &
AN 8, AF 45 2025 SERT =Z=EE I LR T 2024 SR &2 2024 S FEEE K.

AL JiT0
2025 £ 2024 4
5 H

19 A 1-6 A 1-12 A 19 A 1-6 A
ERILION 119,856.52 79,681.32 | 128,060.08 |  89,512.39 | 59,266.38
WG BT

83,363.99 55,220.83 | 105,591.42 |  76,412.62 | 39,368.97
SR
e 69.55% 69.30% 82.45% 85.37% 66.43%

HFER, 2025 4 1-9 H, AFIWEKRE b 85255 55 S B 5 2 I kA
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L B3 —20 BT 2 98.79%, RIS B IR fn s Sk R e St B35 1 hn, 2
2025 4 1-9 HEEWE I &M E &80t —0mn. 2 LR RGEAHm, A
2025 4F 1-9 A& E s SR E RIS AN R EREHAA—I A58 M.

2. [FATILAT B A R 2 E TS 3 A I & E LR 1B L

E1- SR 0 /AT E 2= Sy e s 0 B =R T RS B K AR N = /i DO N =R

I
B it
I fRIFR 2025 £ 19 A 2024 EE 2023 £EE 2022 £EE
SREETT ) -2,263.19 90,219.90 65,701.60 128,556.81
PE AR -3,362.07 42,692.83 23,729.97 2,363.70
EHYFES 46,349.07 50,513.98 18,721.18 20,972.14
Py ek N4 -17,278.72 -3,117.15 -14,903.90 10,745.04
FE A -7,250.69 4,008.07 4,977.08 5,886.04
FEBLEL -22,532.72 57,112.73 17,614.46 162,151.44
FERB A 25,033.20 41,241.56 15,064.91 -43,543.82
JE 118, 244,529.43 309,864.71 428,577.99 -36,043.11
FKAZ -45,405.96 -10,734.58 102,082.65 7,895.38
AR 417,926.18 1,243,111.09 348,588.81 291,380.64
iz ERss -10,450.36 44,641.52 16,157.38 29,837.00
(e R % 11,895.40 -23,873.50 -4,227.60
HRITE -23,912.14 -6,110.26 9,150.76 6,074.70

Ve BRI T BRI AR A S

WEWIN,  [FAT AT EE A W GBS B A G R AU O S o
2022 4, 2023 4F, AFHRKZEEATI AT A F G TE 3 7 A 1 I 4 I B A
NIE: 2024 4, KRZEEATI AT A RIS EE 7 AR ISR EFHNIE, A
F G EEEN A IR BN 1 2025 4E 1-9 H, AR 5K AT AT H
AT GBI AT A R EE T RAE. B e %45, %8
5 % 7 A 0 s 4 7 202 e S TR 3R, A W) 8 TR B I 4 Tt 1 AR A i 35
5 EAT AT A R A 84— 5, (HA R 5 RAT LT H A R AR S A A E B K
FEFE, FEEAT\AFAE.
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g EpriE, WA, AT NGB A i R A sh ke 5 ENR
N FRARA BRI AR 2 (0 72 7 32 5 b 55 AR R K e 45 AR Uy i DL K
NLRAZNG K, Arlik i N E =m0 A NSRBI & 2
AV S5 RE R 2 W UL R IDUR L ) SEX 8 it AR SN R 2 A 200 2 ) 4 I B
RAFIZI; &N, 2w 5 RATL AT E A B 2 & 53 AR R e E 1 B
Bl s, W@ e 8, REERFAFEEWS . RN ESLE
HUSAFAEZ NS, AR RER, BA G,

. GEBVFTHREER. FERRRENE . RAEH RRNE
AT RENRAE, BURHEEWFEBRRFE EFNRERGEE, &2
B 5 RATLAT LA F] —3

I

(—) WFHHFEFHR
1. WHERE

1] o 7 T BEL e g 7 iy Ak = A2 SE ] GAML HA JX HA™ L 32 [ Materion
S E RN L RIS 5 E #AT 585

H R 5T, 2000 FERAA G4 R TIERARSURS, A E8Binh&
FEAEIN TV seEl 7 BUF £ R m iy £ R AR A BEBUREE 2 HHER, &
M RTBAE HEEN, 77 i A i RO R PE , AR IIE ™ it AT b 52 44
NFesr. EEARTRAA 20 XKilinZ 5%, w07 o iER, A g
TIEP BRI RS . AL, LA, BSRAM . 52
3 M 55 v i v PRODRAEL s AR PROIIAEL T 37 PR 2 b/ e Al o 3=, IR
PR IR Z BOREERR L SR IVE R AT IR AR S A A

2. XERFNF FRENSHHH

(1) B ESNFIER

H i A a] AR A BE B br B FEZ w0 F 8K E GAM. HA IX HiH
2 [ Materion.

%[ GAM (Global Advanced Metals) & 4 Jm A K £ AR S dak 1 4= BRAI G A
A, fEMAFNE. EE. HABEWS, &— KL BER AT,

15



AR R BN T, AT PR BR AL ) Greenbushes A1 Wodgina £HAT 5 4
W T Er= R R INMEE L. SEE GAM Al G4 A SRS &R H
JFH Sek e ;o HR AL e i, T DO AR 2 7 SR AR R A ) . BT B

Ve
=

HA JX H#" (JX Nippon Mining & Metals Corporation) )& F H A IX %
AE], SRR A A O S A w2010 4 4 A 1 HEIFHEMA, &
AT AR HARIX B W 7 WRIEI R AR RS B Ak i i A0
B, USRI BRI RIS . BEIINY 55 5 DO REVE AR S5 CHR S FIORS 25 4
PR SR B AP RN TR | AR CR R EEAL . v RR TN IT
W& - WEEEE. BYRsE, g s e SRR
AW )8 3D ATEHRAR. S&mm%E. HARIX B BT B 7R &
SAHRY BRI A R —, IR HAS IX H 2 4Bk K I 2 S AR S 4044
J7 W . 2018 4F H A IJX H B E A6 H.C.Starck i T ) tH 2 B 41 5 2 7]

(TANIOBIS GmbH) , TANIOBIS A a)/2 A AR SAW JudsftH
AR AR MR AR R R 2 —

2% [E Materion (Materion Corporation) , #&— 3K i tERESCHE TREM B %S
AT, T 1931 AR BN AL . Z A\ a B TR 3R Tl
FRasfioR . BB R4, REUR. VH PR TSR, Materion T 2017 SR 1 4E
Heraeus Group FJHER LSS, T 2020 SFEUIW 1 {8 I 56 52 4% )2 il & 7S Optics
Balzers, T 2021 S T 136 [E H.C.Starck FIEHAR A R AIEHERH1 ik 55 .

(2) HAREFNFHER

R AR DMV T ZE S E B2, 7 An R DRI AR « 50 R BLPE A
R X 3. TR TME &8, HIREHEOR EEEPEIAT &b
WERHL T, B D

RAT N — Z A0 16 MR 21 <5 o 1) i B 4P ML B A =] 7 i B e BB L AH 22
ikG e Kk, flFSUR, KA EEMRRZESXT T, BN S HK T
FEEAER RIS AR R GE R R AR
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FERRY . L2, FEESN TAILINTEFRE THEARA RS, KITA
FEME—RENS AL PANIE I (FTW 251D« Ry (FTP K511 =S8k
(FTD #41) MBEEJEHEN 2 RANET K, HALN TR . HiRiAa
S, FESANTAMERE 74 ARAA. WITE&EaaeEAR
] WHE R E MR IR A 7] 5%, AT NAE B WIRIRIG R BRI A S 7]
J3 AL T AR S AL, S AR R i AL ST R BOR o AR KRR S U,
Rk BRI LURAT A Midk BHR (2R AR A m A E#A s Bkt el
GHiF) ARAFR =K ET, B0 RESWIRHKS 5585 FE. il
e, TEESEG R TA KR ITHRA R SUER R PR R A R (D
AIRAF R (WEAO FeR R BR AR 04208 RURH 5t e Jm AR A R
NS, RAT N ARSI S LB R dh . AR A AR EHAERE
B A S AT ] i 58 & I B B ARG 7 T, R A I A R 5 4 X
T ] R e A R Bk & e AN B 3 i 1N G e AT, Ab T P ARG
o on ) 36 58 IR A SR Il e R & P BORSE b, 5 B A He il i 4k Af
b, B 3 BORTE bR AL TAE AT ERiRIUAMRZ T, EE AT A
IR ARG TBe T, ArldEae. WERE T, B&554e, RENER
KPR, A AR, BATEORMI N AR e . R AR iR AL

() FEMRIR A% 1 5L

N R b AR 70% B SR B SRR, T AEAR A A0 U 2 7 i = A A 7 i
kL R A% 52 A R R AR R R R — e B It BARRIAEH
A0 BN RS AR B Ak S5 R 5 R AR RS B 1B . M 2022 4EH)
£ 2022 £, b Bk, BT A R L 80 ST/ Bk 110 3ET0/E5 L
F, IR Bt A, BRI 30%. 2022 4F FR4E S 2024 4, Mg E 0]
W%, M 120 ET0/H58 5 (R 745 2 70~80 SETT/BEIX 7] 2025 FEF]ZE 2025 49 A,
Wi Sata, B AR AEEI 80 35 Jo/B5 [FI T 28 90~95 JEJu/k%, JFE 90
Fou/ms B R WS I A M A A L T

Tantalite basis 25% Ta20S5 cif main port USD/b

140.00

120.00
100.00
80.00

60.00
40.00



kU : Argus Media, HEE B8 25% A& EMERET 3 28 02 R0

2022 4F. 2023 4. 2024 4F f 2025 4FE 19 F, AR EEFEMEEES 0 &
R REL T

AL e/

- 20254619 A 2024 fEFE 2023 EFE 2022 EFE
" SEIERY | BFHE | FHREYN | RFHF | FHRY | BFHFE | FHEN
A 129.08 | 13.84% 113.39 | -10.88% 127.23 | 1.59% 125.24
Per A 18.94 | 34.14% 14.12 | 10.05% 12.83 | -4.47% 13.43
R AT 33.72 | 9.34% 30.84 | 17.44% 26.26 | 10.10% 23.85
SRR PR 85.48 | 7.32% 79.65 | -7.53% 86.14 | 0.41% 85.79

Vi 2025 4F 19 7 RSB0 F AR S T 2024 453 S0 AR S 0L

ATV A RGN 1R Z 35 Argus Media F AL E]F T3 %42
BN, AR EERI C e DIFEER” FIRIWEE, JE A —E
GAPEAE . A FVEFEFT T ARG A R 7= H TR SRR, sk
BN TR R AR LT T AW, B R — R AL A SR Y
A, Ayl f 280 2 P A B TRV SR, A W] — M T BB AT 4% B SR AR K% ] 7=
s PRI 2 WA 72 5 BT ASE P P SR AR % e ] 7= gt T A 5 B e SR T PR o

(=) AL RZINER

WA JERPEE BEIRAE A (0 BRAS 5 0 AR SR L T

Bfr: JiT

2025419 H 2024 FF 2023 £ 2022 £ P

b=
m
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5 20254619 A 2024 EE 2023 £EE 2022 EE
&5 EL 4 &5 8] &8 EL 4l &8 EL

TN | 97,756.01| 100.00%| 103,631.55| 99.97% | 89,863.57| 99.89% | 81,125.11| 99.85%
AR 73,141.80| 74.82%| 77,290.10| 74.56%| 71,893.16| 79.91%| 64,552.18| 79.45%
ANLTL#% 8,803.44]  9.01%| 11,917.32| 11.50%| 8,044.60 8.94%| 6,943.64|  8.55%
#r1H 3,861.50|  3.95% 2,085.10 2.01%| 2,620.86| 2.91%| 2,992.12|  3.68%
REVR 4,178.92|  4.27% 4,638.12 447%| 3,527.70|  3.92%| 2,943.56| 3.62%
HoAth 7,770.35|  7.95% 7,700.91 7.43%| 3,777.24|  420%| 3,693.62|  4.55%
R5 3.96| 0.00% 31.00 0.03%| 102.66| 0.11% 12290  0.15%
JERF R 3.96/  0.00% 31.00 0.03%|  102.66 0.11% 12290  0.15%

At 197,759.97| 100.00%| 103,662.55| 100.00% | 89,966.23 | 100.00% | 81,248.02| 100.00%

) BNV ST A S BONAEE » He b A RERA o5 328V 55 A EE L 70%
CL b, D9RA) 3 Z R B o3 o

() A7 E R

O 7 i AR B R 2 R A I AR A 0 , A2 B R R
—RAER N CRREE RE FED IR TR
BRI, 2 22 G RIS A — B 18] 58 A BT B E DR SE i E - %
SENTREEN TIATE P M P R AU SERR, SRR AR ARSI 7 R 8 5 A%

A SAFAE—RE I Ja 1

(F) FEATIVAT EE A R B F R E I

AN, A F S FEAT AT B2 w0 328 55 B AR L BT s L R -

B %
by 2025 4£ 19 A 2024 £ 2023 £ 2022 £
SREETT ) 21.83 21.32 20.38 16.92
PO ER AR 17.21 21.72 23.12 23.28
/N4 13.92 12.77 11.55 11.84
=l 22.55 28.49 19.38 11.51
FHE A, 11.81 5.86 5.98 9.41
FELEN 13.36 16.41 15.95 17.60
FER A 22.30 21.98 21.31 21.57
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e 2025419 A 2024 EE 2023 EE 2022 £EE
1145k 18.02 17.94 16.26 13.18
FRAZAR. 229 3.54 3.12 15.33
R 16.18 16.88 13.86 18.52
VY 37.94 33.72 31.54 39.39
i 2 BEYA R 21.78 22.12 30.00
T FISE 17.95 18.53 17.05 19.05
HRITE 18.16 18.36 17.95 16.41

1 HdERIET Wind ZHR EHTA R A .

2 TR AT LA T R BETE 2025 4 1-9 H E 855U A, BRI 2025 4F 1-9
H AT AT HE A 5 8 LLgE & BRIR 58 7 380 %% BRI R 37 thEs.

I AT M BT 2 =) 228 b 55 B RS R DL ARG » WA /MBS .
WA N, AF SR BT FE S B RY BN RERES, »
m) B ML B G FAT W AT LA =] BB 55 B PRME A E R A7 3
WSS BRI S RAT L BT 2 ® ] P B AE N IE 2Z 7 AR S E S A e B
P 3= i DR A AN [R] 23 ) P < Ja it ol A [ 5 A7 AP ) 1077 ot R 55 5 R A7 AE — e 22 52,
S P N7 AR A — A, T B s BRIRAF A — 207 WL
I 7] B ML 5 B OKT KA S BAT S

SR EFR, AR — S EERATLEEA T, £ PR SR S LA
BRI 3 7072 A BRI TR, bR O A B 1
SR, TRLUCHLGER 88 I Sk 4 7 A2 B B e 9Py
BUBPREEGER 5 46 47 AE 0, Sk 2R R Bk A R R LT e s
4. AT A5 0 4 TR A IR OB, B LR 4 4 OB
BB, 78RR R AT R W, BB 1153 SR P R A
SR EIN, JFRPRLASBIRE T BN 94 80086 10 S — 5 O, U
EIBAF K, BRFA LT, BT R SR E TR, A%
T AT S R A WP SIS MK R IR
5.

=, GAREATRARHARE. EEPRARARY R i E B
i C RS o7 b SRR SRS IR S, B A R TR P SRR

20




BEFHEEERKH, HXERSHMX R GBURENNAFTLERNEZH, AFE2
KB F B0 it S o8 R0, PSRBT X+ it S LT 47 4%
(=) HHHT B EARRIE
NEIAFEEAM W B F R, BARI:
PR B RHFEEEFEAR/ TZRE HARIR
R A HF-H2S04-MIBK 1A Z il & ek &4 1L 2 EERT¥-3
FERy A R A AR S R HERR
FHY T ] S R PUME PR A 220 S ) A B R HERR
FHAR I vB e HR K LGSR G LS EEXTY 3
B A & B S LA & S BOE SR LR BR EEXTIY 3
BRI AT T He Bt AR S Jis G 2 . 5 R TI AL B R R EERI¥ 2
R PUEAR E iR PTEA R E R SRR EEXIY 3
3D FTERAE R il fy SN 4 J8 BR T By A i) 2% RG34 R HEWF K

(Z) EEMMEAEE R 3 Z A O oK X i 5] 5 B 3)

B

1. RTEERYP R EEIMEEF X R 5B

IR, A E) LB e AN B AT LRI X S A T

B JiT0
i} 8] Hu[X HESH BB EL
FH 18,663.61 15.57%
ElJe 6,593.64 5.50%
E[EN 4 6,122.69 5.11%
2025 4 1-9 H
PLE S 4,708.33 3.93%
H 2 1,877.10 1.57%
it 37,965.37 31.68%
ESE 14,914.89 11.65%
ElJe 8,178.53 6.39%
2024 fEE 5 6,655.91 5.20%
[N 6,212.51 4.85%
PLEF 3,548.71 2.77%
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i i8] Hh X HESB i E MW L)

&1t 39,510.55 30.85%
EES| 11,517.07 10.39%
L5 %) 6,119.91 5.52%
B e 7,008.68 6.33%

2023 4FJE
Bl e 5,459.03 4.93%
/R L% 3,999.21 3.61%
&1t 34,103.90 30.78%
£ 25,758.96 26.12%
DLt %) 8,321.63 8.44%
R LZ 7,003.24 7.10%

2022 4
=) 6,592.21 6.68%
EEE 4,462.50 4.52%
&1t 52,138.54 52.87%

BN, Aa]BAMEEM X FEW M 3L, B IR X6 A5 5 R
KABEUTT

NPT B R E X AAEENE . JEE . DI, HASE, BEARR W
HH, w7 i AN BT T 3 2 [ 53R 3 X 57 5 B BT Rt I AN A2 AL,
RIS 2] 5 BB AN 7 (SRR M AL FOR AN o

FMMIXFT & FEE R HEE. {20224 1 7 1 HEZE 2024 4£9 A 27
HZHT, w3 32 17 dtodi FH B SRR B 2 IX TE] D 2.5% % 4.4%, H 2024
9 H 27 Hig, SEEXSHE B O R BB SRR S R SOINAE 25% (1) 301
SARRBE. 2025 FERLK, SRR ) BRI A S, b B o E R A2 IR
INAERFL, AARELHE:

(1) 2025 42 H 1 H, PAZFRJE AN B IE 10%%8i, 2025 43 H 4
HEFZE 20%, 11 A 10 HiZFE N 10%:;

(2) 2025 44 7 2 H, 1Mk 34%FiE “XEE68” - MY HERAEE
AT IS REER Guiig B, A FERY . AH 22 SR O T BN 1% <X EESE
B SIE . JREkix X EERP” K2R EIFE 125%, T 202545 12 H,
FEBUH 9O1%INAEIFL, B3 S2il 24% “XHE5E5eB” 90 K, (REAFIA 10%IF ;
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8 H 12 H, EEIEKZ 24% KB EFHHRE 90 K; 11 H 1 H, HIREKIZ 24%
KBEIEIARZE 2026 4 11 H 10 H. #iEAREHEH, % “X%5L0” *H
10%F<F o

2022 4. 2023 4E. 2024 4EA1 2025 45 1-9 H, Aw] HEESE RN HE
AN EE 53 5300 26.12% 10.39% 11.65% 15.57%. i 2 7 [E Py 458
BERFEEE K, 2025 45 1-9 H, AR SEA BN HEION R L] O % 2 K
K, [E)EFE 56 B OCRBLBUGR AR B AIR], A RIS E 2 DRy g, %
JRRSERH T R AR RO ER I, HAE N TR A B & Fe kI K
sl T, AW 2025 4 1-9 X S EINSBUHEL 2024 A gk, Fit,
FH IR RBBURAR B0t 2 7] 468 AR de R KA RIFZ ), H AT A =) 38 32 B 1=
Hh R4 22 AH 46/ BR AR B 2 A7 £ B A ZR K R IR B A o A AE 10% %A% BUR S,
Ry FEZE B 301 S5k BN SR KR 19 R 7 by Ae ke 10% IS A0SR 5200

2. RFEEFEME K EEHOEFMX R 5 BUR

2022 4F. 2023 4F. 2024 SEF1 2025 4F 1-9 H, A BEAN R E AR 4804
SN 17,346.85 it 30,810.48 Ji7Gt. 34,090.80 JnAll 28,834.36 i ot, TEN
K AHGEN 44 o

I, o] A T B AN B B A DU T

z SRR 4T EERWE slee | peEsEEE
Y S0 /%
EIVATE HEA
1| fENipE+ AR 2016 FFFH=E I 52 5
HARY S0 /%
EIVATE HEA
2 | RN+ |l 2020 FFFEHE I 52 5
HARY S0 /%
N e+ = HEA
3| N+ |0 2020 FFFEHE I 52 5
HARY S0 /%
S VAT e L5 A k
4 | SN+ JEPN. KVEM | 2021 SETFERE I 52 5
HARY S0 /%
Y = W lﬁ /%\ N
5| BERRE T E| =l 2024 FEFFEHE ISR 5
BEHEN &Y
6 | Mineracao Taboca S. A B 2021 E£HIEES FIRAIE R In T
N A
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dn F

EIVAE Ry S EER M X CX(ikd PN E TG

R, 5%
WAL 4
Bt 4
55

7| PR A — [0 2010 FFHFIHES

0

o) B AN FE AT R b s X BRI F S R X 5Oy 3
I BB IX (51 ) R TC K AS B, X 8 w4 R I KR

(=) AFRIREBXMTASMENENE FFEERKH. AREERERZE

1]
o

20

BB TT I, R I A B AT R P ST B AL A A B IR S
(LA 53 7 48.66% 35.38%- 38.12%7FH 45.09%, Fi 7 A A X B — 2 B A UK
NI AEEIL 14% , 2 5 325 30 A BT SR4 % I Bk XA 85 S N B A4 A g 4y
B ANEAEXS L | ERJE DL A B — [ S sl X PR 2% 0 T i B R AR R 1 T

SR 7T, 455 325 0 A W A L SR B T E R G0 24 R S A L
B9 5N 66.62% 51.05% 45.91%F1 47.11%. 2> ) AAELE FAE )R i 0 pi K
VARG, AR O T Z oML RIS, B N FISRIEA R, A S5t
SR, PRI R AN AR A R B P A R A AR R 1R 0

gi b, AR EEA S S ARSKRIE SN B E . RGN, AR F B
dh i S B MR SR, BRIEE S, HAl FE SONBIX 1) 5 5 BUROR 2B B RAR
gy, AH X S E BAH S 7 ERAR T RROKT, AR R B BUR AR B AN 0 A 7
grE R ERARIREN ;s 2~ 7] T ERORNY K 32 2 1 E X R 5 BOR AR R AR E R
AREf), RIS R E KRR o 2 =)0 N AN R A% 7 AN AR
RARAG, AR 7] (2278 5 R BRI

(M) 2 7] EREI RN 15 it Je Ho Rk, SBUSRER R 8 i S Fe T 47 4 .
WA R E @A W AT SRR, MG e, BRI Lk
e AR A 5 v BRI ot B N/ SR AEAEIZ D BT, A RS RANWIN R A =
= N S A ERZEE oy v DN Ry 2 R T U R s B S ) e oW Ak i T2/ SV 5 %5
AREBCETHR Y RERUE I, H ALV, Fiil - peid DR s . 7E Lk H 3=
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AR TR SR, B AR AN B i SR A R U AR R T S EE, N
CEGRY e o iR ST - i B

R 7 B AE R [ P AR A T BRI Sk Aol ARURR e 7 [ SRS, oK [ 9 T 3
TR, MELEN A BN S ERT 0 IKE . A7 AR ) i
Jai, BRFEAFITEABRAAT SR BRI JT, Bh 7D E ARG AL R R, DR
KRB BN 224 G A RERN . 2 EFlEfa K, AR&E
IBAT R FFER A O o R A A R B B G SR E g BT, EE
N 5 EL 25 39.79% 57.51%- 64.27%1 65.93%, [HIEF IR 7 %t 32 H LA
WEANTTIA T I, IR H I AR A R Z BT RIIZ DA, R H 20T A R 1R
BRI RRE JT, AN FIFREEI SR O se S /) ST RREE R R R R L T
EE I

MU, SMEE P RERER, SMEREOHEE. HOBREH. MRk
xR REEWHAEE. BOGERRREEE. JAZ MK KRIES, 5554
HERARBHILE; BEFEREERE, REFES=ZTERNER;
W S HZB I TR ERE, W BT AR KRR SR E SR E R

(—) SMEZE P EREIL

WA, AR BN E R P AR IS AR

Fs | BPAK FEHEHX EED BEFPGEE
M4 HR S HUERES . AR
— L
1 = % | 20 FLL 1 -

FEHE . 2 KA TTAPRH

577
A%

2 g Eife. HA 20 FFELLE

3 =Pt . EE | 204FELE | FEAPHEE AR T
PLEE) . HA FELTREHE . o Sk
L
4 9N e 20 UL E S0 E 1O i
Dik-1 125 e [E 9 oK B R
s | met— %] 2014 te7 4 | D ILHELAIE REFREZ
. BRI, VEE. o | EES D, R R SR
6 BN . 2023 FEES BT
7 LGSyl EE| 2015 FES | FEHE IR 5%
IRBLZ T 2 ; T o
g it [ TIEANE 20 40 FE AN BT o

. HA FERIIEER . R
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() #RH DEEE S5SNI KI LA E L

WEIIN, 2~ FE O TR AME SN ik B R R DL ECRE SL T

HAr. HIG

i 2025419 H 2024 EFF 2023 SEFF 2022 ‘EFE
] A M
fiﬁ% it H LA 41,838.30 48.404.85 48,732.61 63,698.52
Jik: 2RI B 983.67 814.11 723.31 1,300.22
VA S OB R
_Ji BE M B 40,854.63 47,590.74 48,009.30 62,398.30
AMHIRN &2 40,837.24 45,752.65 47,084.32 59,379.60
hne ANEFR AL AL C 1,605.88 1,416.43 1,357.94 2,120.40
e AWEESE D 59.36 174.03 198.42 1,044.28
hn: WHEHEZESRE -1,454.86 178.91 -903.61 304.19
VAEE I R AN N @)=
AERHMHIRAC-0 41,047.63 47,522.02 47,737.06 62,848.48
+C+D+E
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MY |
FERERIH R | 92.11% 85.71% 93.89% 93.49%

L AR, SalE e P S E IR AN R e AR, % s L
2 BAREAA R/ LT, FHEAHRTEAD . IR EERRE S, 12 S A e A
MR DI REVE S BIA R, ST R R S

T2 R ISR Fe A RE I N2 R O R AT NRTIR ST H KiE e e H kB A
B 4 E VI ORI H B BB A B TBU™ B T B

VE 3: 2025 4F 1-9 H7Redxig 0.75 9 E.

bEE A TSR, TR, ARIILA LS T SRR [
i P 5 R 2 OB AT B0 47 A7 A PR AR 02025 4F 1-9 H, A F] KL E R
Per A I A 93.89%, iy dim ] it U H 77 BEM I 26 92.11%,  JIRTH H 32227 il
HPRE = Be R FH 2 106.78% RN 8 ReFIH 2 69.22% (R =4~ fe
R FH SR 32 B OAM LB B & Ak, 2B P 2R B 46 (1 SRR 7 RE B 13 B 7 70 R A%
ABEEBWILR BT R RIS . HAR & A R ILEE ETHES . & w] R
B E TR 7 JE O AR I, JKORA A N T8 A P 2k CL 4 ot U 2 H 23
WK MIT TR, R IBA &7 AR LSO P B G i ks, SEARIKE
HMETRERRRER . FE M AR A AN N TR S5 1 S BORLE AN, BRI A
AT R K

(2) W&, EETHEM R ERRER

IS B0 H AR 1) ot A = B R SOE U H 47 100 SR 3 i A2 7
ARSI H 4T 2024 4 12 A 31 HIABIHUE /DR, PERETAILE
LU = REH . A ) [R5 S AE G LR o 72 000 H N EHAR K23k 4 i 2R
LR BUE T H R Y Be T H AR RS RIE , H™ g SOR s
OLEARITT -

O BEFEKERE™ MEFRRARICETR H
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T3

HIE BTl FAPIRES, AW T 2025 45 12 A 30 HAJF 728 JL)mE

H P2 RE 07 B 4 72 S I I AR 180t/a; BT I a5 e P S AR A )2 HL & S ke
113t/a; Frifiid il &6 77 6018ta, %I H T 2025 #7573t + 12 A 31

2t

NG FRCEE T CGRT i SRS RBIH B IR » AFEE %
PRttt B WG oL, R AR KRR e i AL P 2R & T H 7 3k 21T
SE A AE FIRAS B HUIE A 22 2026 4 6 F 30 H o % T H SLbrfEdl, 5 H #55™
B IEG SAEIE T BRI 60% THEL . ABOE i AR 33% 15
TARERE R BRI UG i A% 54%TESL B0 =R ROE T i A%

Ny

=58

82%iH 5 BT HIUEI AT % 100%1 5.

OBIFREFLY e LI H
I H r= g8 A FE a4 8 360 ta, 1ZI1H T 2025 FEIFMG 3, FEiTHT 2026
E—ZREA R TR APRES, 2026 4R
OFKRERTH
B w= | wm | mE | B2x | b | )
FI25= i i H KA
Wi g F F F F F
JG
FERERNK
880 990 1100 1100 1100
el (t/a)
BEBCEE (%) 80.00 | 90.00 | 100.00 | 100.00 | 100.00
FERERNK
1360 1530 1700 1700 1700
SE AL B (t/a)
BEOE (%) 80.00 | 90.00 | 100.00 | 100.00 | 100.00
N=B b
% ‘ PR 40 45 50 50 50
& | maiEE (t/a)
i H BEOE (%) 80.00 | 90.00 | 100.00 | 100.00 | 100.00
S
N e 120 135|150 150 | 150
A A e (t/a)
BEBCEE (%) 80.00 | 90.00 | 100.00 | 100.00 | 100.00
—\‘—‘Abl_]‘l
P REALY 585 975| 1365| 1755 195
fLE AL (t/a)
BEOE (%) 30.00 | 50.00 | 70.00 | 90.00 | 100.00
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EN
B’ FE= g Bh VAN £t
FI25= i i H KA
Wi g F F F F F
JG
FERERNK
HoAb AR AL, (ta) 11.6 | 13.05 14.5 14.5 14.5
a
=] .
BEOE (%) 80.00 | 90.00 | 100.00 | 100.00 | 100.00
FERERNK
705 940 940 940 940 940
IR, e (t/a)
BEGEE (%) | 75.00 | 100.00 | 100.00 | 100.00 | 100.00 | 100.00
Kk ]
“Bé | RS S (t/a) 56 74 74 74 74 74
Bk | % —
5iH BEOEE (%) | 75.68 | 100.00 | 100.00 | 100.00 | 100.00 | 100.00
FERERNK
K R A 4 (t/a) 180 240 240 240 240 240
a
% (B —
BEGEE (%) | 75.00 | 100.00 | 100.00 | 100.00 | 100.00 | 100.00
FERERLKI
. 333 | 481| 629 74 74 74
FHER IR (t/a)
BEBOENE (%) | 45.00 | 65.00 | 85.00 | 100.00 | 100.00 | 100.00
F=i FEREFNK
il ¢ 855 | 1235 16.15 19 19 19
il | PR (t/a)
i H BEOEE (%) | 45.00 | 65.00 | 85.00 | 100.00 | 100.00 | 100.00
FERERNK
HoAd AR AR ) (t/a) 33.83 | 44.23 52 52 52 52
a
1
" BIOEE (%) | 65.06 | 85.06 | 100.00 | 100.00 | 100.00 | 100.00

DR ORT BE AR 1) & BN REVH AL AT R, 43575 R8T 370 A Je I Al A 77 g
T35 RAT NNAIR G R T 70 B Be = Re R, HARG DL h «

kia e H @ s 27 A H, BT in TEWIANE, 230 H A B
W DL ARAEITH Bt ), BRI AL, A —F (RIZEIUEE) &
N 80%, ZEFEH AR (RIEE L) TEF 3N 90%, A28 =4F (RIZE/NEE) 5%
BlAaEars . AR R A2 — 0 (HISRIYAE) 8773208 30%, 2
O CRISE AR 157780 50%, =5 (RISE/NE) 167750 70%, SEPU4E (R
BEE) KRN 0%, FHIE (BIEE\E) K775 100%, BHEHEHY.

KIS E B0 28 M, BT iR T RAARE, 23 H A
B Rt ol . ARFEI H itk S =T e, A A (RS

127




AR AFRERN T5%, AEFTE A (RIS BN 100%.

e o o) 0 R 24 AN H o MRAEIH @Rk, BRETEEIR, SRR,
PR AR (EVE = 4R TAP RN 65%, 7755 A4F (BIEEDUAE) 157 %N 85%,
AP AR (HSE L) SEBLASERIA T . FHERIR . UL R A e o —
(R =4) A2 50R 45%, A (BISEIUAE) k7R 65%, H=4F (1
HIE) IAPEN 85%, HIUE (HIZENE) B HN 100%, BFHEE.

g b, ~rE b G el AT R S BT, Pradim A& e A
{E A 283m T 5 SRSCHF o« RAT NJE TAT IR Al B B0 1T 37 A AT
BmMI e RS2 o [FIN, 23 w] R il N A U R A BT AR S R
HAm5EEZ P EFRAKM. o, AT I REERMEITRTEL. 27 A,
U L FERE 7 RE MR O S 3, ARSI i = BEM I R @l AR ]
e 7o kA H B AR S IAA 5 7 G 1ER R 1228 THR A AU A H &
PAORREAS IR S8 30 H P~ REMI TR 70« AT AL o BRI AR IR S I0T H 257 it ™ RE AL
HAAGHEE, 77 Re M A It B2 Rk

(Z) AREFFEFZE BEREH T A

RRGFHRIA L) e T ardr-as, AT A7 et
ARGFBIRA P 5 s E TR RN “ QR AR IRA RN RRAT R
SEVEHH (UMK “ARREFHRINHE 7 D KT HER AT L) &
B H  AHGR KA G R il A 2 B SO I H MR e e 1 il A 2 i
TH BANTE s BE o IWIE ARSI H SEH, A RPREETE AT B, SOH
SR B BN A F B, AR TR AN ALE DL o

O )R P 2 M T B AR T AR B A A PR 2 ] T80 R 5 X BORAT i SR S AR
o) PeERRI TG, MV SEEE BT 6, Aol AR W S A BT F I i 5 sUEA R
SRS TECRHA T HE IR &8 BESI%, Al H oyt
AR IR 53 4R Bt <o EL AR BRI BN o 7 T R e 7

=, GeFRPARRFRONETE. WEKE, BFEREHNLSE
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B, FEBMABAGR. HE. BRI, HAE. TEBEABREENAE
THHEEEMT LIS, FRHARFERTE 5SF AT RAEMTE AR RT
M AT BB B ARBAIR B 9 R st A AR, P B S R B R
HEREENEREENE, FERNSHEMEMERERTRES KR T R
B X

(=) TIPS

HAr. HIG
iH 2025 %19 A 2024 FEFF 2023 FEBF 2022 FERF
ENAON 119,856.52 128,060.08 110,805.29 98,621.75
EX ES 18.11% 18.32% 17.84% 16.35%
TR 20,846.28 21,453.72 19,043.73 17,190.20
)& T BT A F I AR
oo 20,827.38 21,322.34 18,712.88 17,055.46
R INE|

WEN, AT SEHENMIN 98,621.75 J576. 110,805.29 J5 76 128,060.08
Ji76H 119,856.52 J3 76, SKELAJE T BT A R RR 5 FE N 17,055.46 15 TT
18,712.88 J37G+21,322.34 J5 701 20,827.38 157G, BFIFE D HIN 16.35%- 17.84%.
18.32%. 18.11%. AW 5B THERKIENIN . HJE T b1 2w 2R 15 )
EPEEVIES LU Wb g =k

(Z) BEFTRUBRAER. HE. BRAR, BFE. HEREANBRER
F B AT R IR A AT e P

1. BEEEWHE

AT H AP R BT . T R m i A N AR A A
FEE, R E AR . IE RS SETE S B R, AR XA EZ T
), EIRPE AN FRION , AHBES T A A T AN AR IS S K A . AT H
AR A E A A A, S AL AR LAY BT RN,
B0 & YN o

g

AITHER 27 M, BRI T REIAAE, 1250 H AL 7 B 1%
Olo ARIEIUH it B, /s —4 (RIZEIYAE) k77504 80%,
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AP AR (ISR AR ) TET7 RN 90%, L7758 =4 (ADSE/NAE) KBl A ikikrs.
LREH BT R R KAV AEF=RE T, LA I = 3 4 R A 7 B8 — A (R DU 4)
KRB 30%, A (RIS AR A2 50 50%, H=4F (IEE/NFE) &~
R T0%, HEVUE RIEE-LAE) B FK 90%, HHFE (RIE/NE) &%l
100%, ZHEESEH . WUH TR AR 22+ =4

A HAELRG 25 8T [ x Fl PR AR SR I 2 5 95225 B AT RIS dh )4
BRs, UBGHEE SR BUHEERE 775 P S AT A R Oy At
X AN BTl St i (7 L AN AR AENV SN o BSAS B T L < K BN A AR
iz R HESL U R

(1) WA HE
OHE

ATH N ETE, AT KHUE S EER, KA H AN E L)
AN AR B B BN, TP RN 100%. TH &G, S8 s = A
BRI BRI R .

v | e o | muw | wws | we | wow | AE
1 A t/a | 1360.00 | 1530.00 | 1700.00 | 1700.00 | 1700.00
2 [T = -t ta | 120.00 135.00 150.00 150.00 150.00
3 Al T A t/a 40.00 45.00 50.00 50.00 50.00
4 S EH R t/a | 880.00 990.00 | 1100.00 | 1100.00 | 1100.00
5 HAfEH t/a | 58.50 97.50 136.50 175.50 195.00
6 | HEMMHIETEERWE | ta 0.40 0.45 0.50 0.50 0.50
7 IE TR t/a 1.60 1.80 2.00 2.00 2.00
8 I t/a 1.60 1.80 2.00 2.00 2.00
9 FIR e t/a 4.00 4.50 5.00 5.00 5.00
10 T t/a 4.00 4.50 5.00 5.00 5.00
11 GkER t/a 72.00 81.00 90.00 90.00 90.00

e WEAHE. LRI T R, BT EH, AR, SRR TP v et
=4
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Q&

HE RN ELRE BT S A m AT A SRR, JF 275 H TR f 1)
EMKE, RHE AR, FEHEE RN BAELLT:

L U/ T

ERTE R ﬁﬁ#m 2024 £ | 2024 FF -

FRAE | HERY | HRIGHAM
SHERNAE, AR A A

T A FIARHE AR I

SHRAR 780.60 2P 796.50 FE AN
TN ARAR T 2024 4F-F- 1557 3
Hr, THIAH XS R 5

AN, AR TN AE
T AR A I A% B

FAM R 247.02 B B 308.40 Fra N BRI il
TR FEAR T 2024 4EF 15K 2
My IO AR XS PR 5T

A FERYE I LB 1T
W SRR R ) R LR A
Wi, 2024 FiZ5= AR T A
R, ARLGREHEFRIE

HE S 1,773.08 3,595.51 B b e H1 A BT T 2
R, BT AR S AR N
A REF BN TR, BT T
E R AT

Ao AL T | 1,576.12 2,311.38 BT IF]

Eai AL T | 301.60 427.23 BT [ I
O FARE T 4 8 W 5 4R35

Bl | 8628 9 g | 830 ATTRIAAAAR

e, S AR
KESH

T IR I A B S B I AL A o m I BB O s DR ORE B E
T T Wik, ARESHE

O LI SN A B BN A
SEPCIH  fh 25 5E 11T 2D AN RRAS BB e O e AR A T S 8

2
B DL Y AE T P A T I B . ST H B R A (R SR PR A mAN ) S
b, GEEBRERRKATW TG TE R TR EA. P2 g S5 R Z T .

HA
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P EYIREN - WS REE R AME S, BriE N o BT R,

Horp T — e IR B 40% 1 4l LA Ay AR AT, AN A
BN, BRSNS . ol A R

60% [ =2l TR AL — 4L

AT H Ik

FEAESER T L) AN A BT RS E VRN 178,185.84 T3 oG, ZET 414N E = E
P2 i ARG 7N B P i ) M SN T AR G

HAr. HIG
. \&+=
Pl mg wUE | mEE | #A g | FAET
g £
PN A% A
REESLNAE
1 | Eb =Rk 33,594.41 37,793.71 41,993.01 41,993.01 41,993.01
%N
REESENAER
2 o 68,692.55 77,279.12 85,865.69 85,865.69 85,865.69
GENEEIRWN
REESLN AN
3 | aifiE e — 2,521.80 2,837.02 3,152.25 3,152.25 3,152.25
FH A
AR
e mai L
4 | EA IR 3,619.22 4,071.62 4,524.03 4,524.03 4,524.03
A
WHEELAL
5 | EAbAHIL 3,782.70 4,255.53 4728.37 4728.37 4728.37
A
NV J=
6 D 10,871.68 17,757.08 24.362.71 30,697.02 33,425.64
FHIN
e RN
7 | HHIE T EER 44.07 49.58 55.09 55.09 55.09
LN
e E TR
8 1,410.27 1,586.55 1,762.83 1,762.83 1,762.83
!E:ELI&]\ b ) b b b
\r% = EI
9 i [m§3?;%* 940.18 1,057.70 1,175.22 1,175.22 1,175.22
10 %ﬁ%ﬁ;@ﬁa@% 105.77 118.99 132.21 132.21 132.21
e LR
11 475.96 535.46 594.96 594.96 594.96
GO
sy e
12 Gl 621.24 698.89 776.55 776.55 776.55
'ON
Ait 126,679.84 | 148,041.26 169,122.92 175,457.23 178,185.84
VE: AL 8. FUHER T & 40%1 Eal HAAAL ZAH NSRS, ASXE AN B PR AR IR
N, (HETTLI AN A o

(2) #F)HE
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OE WA

AT H BEL A B RS B R BB Tk K 3h 7 SR i 9%
NEVFET &7 AR R, S5 17 52 SRR ) B A P AR B 7 A, TS
PR R EEAORL 9 S BIARL 9 2 141,108.60 570, HAE N A& AITH
NARL BB AT FEH M ACE RT3 2%, AT k7= B 8
NLEHUN 2,211.22 T3 76 ¥R KB 11 98276 1 w16 17 i s SRR K25 ) 9
RGO, FRINIE =4 4,531.32 Jit. & 2% H F AT A, B, —K
[¥] [ 1 B S Ab B B TR PR AN G PRV S B R AL B A i B A, 4T IH 2R
JE PP 0 7 VT A R 72 SR 53,557.37 36, e AT IR e 2K )
OTAGEL, TR IHEERR 12 20 45, TETZRAITIHERTE 10 4,
TRABZ64% 5% T BB T 3 H R U AE 1) 1% S e # A 1Y) 4% Ak 50 — RN IR
18 B AL B TR AE IR 210 Jo/t, U IR RN A PV S B S A B TR R 5,300 Jo/t T
s HA 3 2 FH 2 IR 56 98 F IR 10% % 50, AR H Gk 7= 4P 3 il i 2 400k
9,208.03 Ji TG BNV EATIMIE = 4-F15 157,059.17 Jiot, AR, BN
THEHLAT .

M B 1) 2 EARA A A B A RS B e B R
254575 R A RN M 7 52K RASR T 37 A B, DAIE 25 L 4F 0 4 X A 56
JEAT RBP4 D e I 5

ARIE M < Jm PI HL4F (2019 4F 12 1 31 H-2024 4F 12 A 31 H) #idls, 8
™ CIF i 4418 76.18 S£T0/f5, 66%HEEE: & &M% I8 20.65 Jiun %i&, &
Pro G A 117.58 Jiou/t. SR A 4 13.08 Ji o/t & JE R Kl 143.45 Jiot/.
Pes @Ik} 23.58 Jio0/t, FR AR M BHI b 2 8055 T B0 Hals 0 4 8 3 L
PR o BRI GIR2R 40 H T B S 4O B RHE R 78 7 S e T s L A AR
5 AR .

MAL: JII6/t

TiH FEA RS | N E)B P TLEIH I

HE A 117.58 117.58 EHE™ CIF i A&*%2205%]C %

e 22. 49 22.49 Hel CIF fr#2205% %
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i H EAE RS | £ B WL BEN B
66%4%H
H A ) )
HRY S & 13.08 13. 80 HEBE 2 4 Fex66% /41, 81
£H 4 8 IR R 143. 45 / T CTF A% *2205%] 21, 22
BT CIF i #2205%) %
N < 3y
e @ IR Rl 23.58 / £1. 4345575
L EIRFEA RS 2 A & BN 5

2. JLFRN 1 FEL=T AR M, 1 Mi=2205 %,

3 BB LA AT

(N7 ol AT S R
B 41. 8%,

iuRaERe

5. HE BRI &

s

P =N
B

GE MR NG SN 66% 0, RAT ARG
IRl L AE A T B % 18 66%/41. 8%t 5,

JEIRRIRA ATF M3 HlE WA 7 S 7 7 3 A7 R e 4o 22 50

6+ FH < OB A LA TS RO T SR, R VBT A B OV B R R R
WAL S N2 J7 R TSR 7 e LA 1. 22 B i 32 4

7 PR IR R DL LR AL AR

BT R, R MR A O S R L R

WHEA 2 SN T RE AT BT T3 LA 1. 43 e R 8. ARIEAT L ARvE, ARdE M PEn A R

FE NS =, HP R EES =N 55% HEE SNr T NER S = 20%, A1 B8 H
BN T5%. MAEE B RIS IR, R DV A 1 B 48 & & (55%) 588245 (75%)
HIEb B> &, BI 55%/75% HEATIRE, DAG—itibritE.
B HIG
N \ZE pr.y :
mE | owmE | owEE | waE | wks | TLET | WUFET
H MR
W | 100,283.27 | 116,938.52 | 133,351.23 | 138,522.82 | 141,108.60 | 141,108.60
Mk
210321~
HEAT | 1,943.04 198190 | 202154 | 206197 | 555500 2211.22
PRIRL R 5
W 2y 3.453.17 | 3.940.68 | 4.428.19 4496.94 453132 | 453132
VAL i
HEHA | 9,208.03 | 920803 | 920803 | 920803 | 9208.03 | 9.208.03
156,951.16
e 9
E‘ikﬁzk 114,887.52 | 132,069.13 | 149,009.00 | 154,289.76 ~ 157,059.17
=T 157,170.07
@#AiE %t A

B AR AT AR A 2 B T e AT H AR IR R E

(EECVAIRCSEV G S YNAY AN LN

PriH .

134

PR 9%

o B
A XK LR 5

i 9 FH A B
- R R




FI R FAR S B 9% FH AT o AT B AR IR N | 2.8%, Herp 573l S 20 AK)
BB I & AE A S A o 4 B S SRR 7 . B P A AN 1L 5 55 5
IERE R AL AR S, AU B 2 58 N 0.2% HEAT Al 5. EL AR T
AR

Hfr: JigG
A HIYE BHE HNE FLE ENE+T=F
L H 6,487.73 |  7,093.25 7,691.09 7,876.15 | 7960.41~8,002.11
B2 253.36 296.08 338.25 350.91 356.37

@Fi & KMo

T3 H S AN AR T BN REA R, VTR BB 15%. TH NGNS
VA4 R B YR T e R BB BOE TN T A SRR FOREL.
Bl ENAERL. TR B, IRIT4E @B, FOE RN, Moy H0E T, B
(B ZHIN 7% 3% 2% F5 7 B IREHEE # 70%8) 1.2% 1, T
B AR 6 Jt/m?, ENTERLIE IR TGRS BU1) 0.03%, M ERBidk AR5 Y
BARA 1276, K L4 g6 AP EN RIS K N 872.31 Ji G,

FERTIR LI IMNE A KON« A BT B Sl S kel b, X 3 H
B 2 S A A LI RN

AL FITG
BA\RT= | |
IiH FIE FHE FANE FLE - EFEEF
LGN A
N 126,679.84 | 148,041.26 169,122.91 175,457.22 178,185.84 178,185.84
AN

o 156,951.16~

B A 114,887.52 | 132,069.13 149,009.00 154,289.76 157,059.17
157,170.07

B4 K B 357.00 478.34 847.11 868.55 872.31 872.31
7,960.41~

gtk g 6,487.73 7,093.25 7,691.09 7,876.15 7,980.99
8,002.11

YR 253.36 296.08 338.25 350.91 356.37 356.37
o 12,045.59~

F)iE K0 4,694.23 8,104.45 11,237.47 12,071.84 11,917.01
11,784.98
o 1,806.84~

Frfa A 704.13 1,215.67 1,685.62 1,810.78 1,787.55
1,767.75
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BNE+=

=] HE BLE BNE FLE e Y s 2l
10,238.75~

R E 3,990.09 6,888.79 9,551.85 10,261.06 10,129.45
10,017.24

A TR H 577 5 ¢ F)E A 10,238.75~10,017.24 376, K77 G F @ RE AN

10,129.45 Jj It

(3) BRFR

AT H B EEBFEN 11.92%~11.79%, EFZFETFHEFE N 11.86%:

ENE+T= | |
WH FIE FHE FNE FLE e EFEEF
T LA A Je
N 126,679.84 148,041.26 169,122.91 175,457.22 178,185.84 178,185.84
ENZON
e 156,951.16~
=A% 114,887.52 132,069.13 149,009.00 154,289.76 157,059.17
157,170.07
11.92%~
FEFZ 9.31% 10.79% 11.89% 12.06% 11.86%
11.79%
22 HE P 45 FH A6 AN B X o I R 3 aa A F -
LK VAN SN
BNE+= IEFEEE
WH FIE FHE FNE BLE
F i
PA B A A
5 AN R A 106,069.66 119,328.36 132,587.07 132,587.07 132,587.07 132,587.07
B A
. 33,594.41 37,793.71 41,993.01 41,993.01 41,993.01 41,993.01
b
[ ke K
3,782.70 4,255.53 4,728.37 4,728.37 4,728.37 4,728.37
£ (60% N #E)
AR 68,692.55 77,279.12 85,865.69 85,865.69 85,865.69 85,865.69
- 117,964.55~1
=A% 98,524.50 108,913.47 119,137.46 118,343.62 118,056.28
18,150.46
Sl AL 37,735.07~37
31,288.40 34,489.93 37,691.87 37,713.25 37,792.20
e ,850.86
mai AN 4,092.01~4,0
3,317.19 3,704.24 4,091.30 4,091.66 4,092.95
#H(60% M D 93.92
T 76,137.47~76
TR 63,918.91 70,719.30 77,354.29 76,538.71 205,68 76,171.13
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11.03%~10.8
FEFZ 7.11% 8.73% 10.14% 10.74% 00, 10.96%
(1]
XN
AMETENIRN 20,610.19 28,712.90 36,535.85 42,870.15 45,598.78 45,598.78
[ ke K
%F 3,619.22 4,071.62 4,524.03 4,524.03 4,524.03 4,524.03
b
[ ke K
2,521.80 2,837.02 3,152.25 3,152.25 3,152.25 3,152.25
0 (40%4M)
HRL A K
‘ 14,469.17 21,804.25 28,859.57 35,193.88 37,922.50 37,922.50
B
e 38,986.61~39
=40 %N 16,363.02 23,155.66 29.871.54 35,946.14 39,002.89
,019.60
[N 4,404.96~4,4
3,669.99 4,036.28 4,402.59 4,403.76 4,408.09
e 11.30
A AAEN T 2,728.01~2,7
2,211.46 2,469.50 2,727.54 2,727.77 2,728.64
A0 (40%AME) 29.28
HPREY K 31,853.64~31
‘ 10,481.57 16,649.89 22,741.41 28,814.61 31,866.17
B ,879.02
14.50%~14.4
FH = 20.61% 19.35% 18.24% 16.15% o 14.47%
(1]

DB BTA € R S B 1 7 A BMSON 389 D% b S 5 K T S 2 R AT
JREEAZHARAT AL -

(4) A ERYc &

A0 Jer A P MAL R 42 SR A2 00 H 200 50380 P A ) 14 B <

WA, BB AR 2. SIS, 28 H BS NI E % 0N 12.77%.

2. KIEBESHIHIE

2 (IeRAN-IE

WD FFRLOYFEGE, NSRBI N B AU S B L A LB AR S I R A

AT H AR R L ISR SN, BN A J RIS o ARSI H AR ) e
LR sk M ARG 2k (B A w877 BRI dh, o w4 e 1
BRAESE ™ SR 8] s > F A XA AR 27 i R, a7 e AN T 2 =] 1
N, (ERERS A% 2w AN AR 5 il 1R RSEAR o

ATH @ v 28 M H, BTN TR BIANE, 1230 H A BRI
Olo MRIEIUH @B, 2 =FIFaA7 M, A8 (IR =5F) &
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FNT5%, 7R (RIEEDUAD T8 3 100%. WH TR = F 258
TR ARWHELR G BRI A Al RS R 3R, HE255 H TR
Mg A%, DATITHES B st TP E R 7 i ) S A A KA 1 150 g
filh, X ARG RIS AS (BN UON AR B FH L B S BRID B P9 A i e HE
LU

(1) WA #HE
OHE
WEH @R, A R A SRR IR T

FFs i H LA B=F | FUE | FAE | BEAETZE
1 FEPRbE t/a 645 860 860 860
2 TSR t/a 60 80 80 80
3 e K e & 4 0% t/a 56 74 74 74
4 HEHEGE% () t/a 180 240 240 240

ARTUH AP ReSUEE , TH @5, BT SR 860t/ . AR
BR0UAE . He B &5k T4V B E S % (B 24004, HHHEABEA S
o G EK () FEMEAARIE MR, ke g Ly HK
H I, A AME B AL NME. A7 R U8 EF a8, FitA
T H 7E A SN, B RN 100%.

Q&

W RN ELRE BT S m AT A SRR, JF 275 H TR f 1)
HEMH, e s, BARELAT:

AL U/ T

B AR 2024 £F AR

AL | RN
Ox AR D7 S B A AR SR T 37 Ji EEL%

yRTSREN 2,640.00 2,732.24 L ‘

e EHE, WARTIEAN, HEEEEE
N 3 F AR D S B B AN A A AR SR T 3 e B AR
1o e 510.00 537.73

EHE, BTSN, EEHIESE

AT H A R S B B ok AR () KRG FE
o a] e i, AR JE S o P 2 SRR gy, A A, HLIA Sk = il e
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BN SO A e ite o S T2 b5, R SRR o, L AR 5 29 S Rl
A 5508 LT M A PR A HE T 11 7 B A A3 T AORFAE, A2 B AL L A
T A A S 2 Rt O 7 A SE PR

@FLISME A K E WA

Horp g KB A 4ok BG40k OB AR, AR E = A IRN,
HE AT LGN BAS s SRR A R R X A B, P AR B IRON o ST H 7=
BAF R & BURYE T S 8507 b A SN A% e LB AR Tlvh ™ B b AT A . AR I H 7
A B BN RAE IR S B AN IR L, A B EAKIT TR, 5
FeEDL TR S SR R T BT RO, AT H A S R AN
JRAS Je B EN IO 115,503.89 J5o0, SR HLEALIT

Hifi. JioG
F5 i g E=F FIE BRE EARETLF
1 IR RGN 32,895.00 43.,860.00 43,860.00 43,860.00
2 R 15,840.00 21,120.00 21,120.00 21,120.00
+"Q‘ ! NN
3 * /ﬁ%)‘@@?&% AR 2,848.67 3,798.23 3,798.23 3,798.23
kAR
T L) F AR A 4
4 . 35,044.25 46,725.66 46,725.66 46,725.66
% (BB) WA
&it 86,627.92 | 115,503.89 | 115,503.89 115,503.89

e ARG e HAEEER B AWM, AXHMEE~ AN, HET52)
BN FEAS o

(2) &R
=045 %:

AT H BYENV A T EZAHE B RE BN T RS 3h 7 2 A3 9%
A BT I AR R, A5 T SRR AR SRR R AR B B, TN
PRSP AR RS B B AR B N 96,427.49 Jit. BN L GATH
NGB A6 FEH A MR 2% 5, AT H ik 7451 35 B 4%
NTLEHUN 1,295.20 J1 70 AR K BN 1952 23 GG 1ok i 3 SLARE K 2h 70 ke
FITE DL, A= 440 5,131.87 J376. #Hili& 2% AT IH 9% . 123 9% ke oAt
& ], HA B P AR A A MV L PP KT ISR, AT 5 57 JRUEL I 2%
B A 2 FH R 58 9% FH I 30% At 5 917 9% [ 58 95 7= R F LB T
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H, B8 ] 5 B 7 3 [H A PR AR A AR S5 3 P P SR BRI THA THR . M s IH
PRI 20 48, Beas A IHAD ST IHERR IR 10 48, AR 5% 1R . ATHIZE
PR 3 B 0N 3,766.99 J3 Tt D AR TINGE 77 4R T 1T 106,621.56
Ji7t, HARMSEEBLR .

KIFAOGIEEIE T2 WO E e WA PR AR G ok G
& ) o HipiR kBG4, HAMGER B FEFNARTH M4 R,
NKIER AT & LB A ae, ARSMEE- L5 E, Hl Tz
FET A RoEN, WA FH AP G ek HAHGEX B #RITTZI5
Wy Fli A 5 7 M AR T AR A 21 o DR AR T S0 S A R A2 20 XU 1) 25 g LU
Pe. I RO E, BT

WA IRAE 8 TR B AR 43 51 A TR R A Koy ) Rl b A e e A
R A A [RISORY . 27525 R EATRMA S 7 e /K P RITASK T 7 R A A L, FL%E AL
TR TR 247.02 Ji/kg HEE, LT WIME RN AT 5 4E (2020 4E 1 A 1
H-2024 4£ 12 A 31 H) B34 HEoRHZ I 1,410.00 Jo/kg B, &1 A
PS5 FE AR 1,310.00 Jo/kg, IEACYEETR . I KRG e a0 H it
S ZBORN BB 78 7 S e T U A A2 30 1 XU

HAL: JG/kg
i H FEM BN % W& Wik L E M
T 4R 247.02 247.02
Gl g 1,410.00 1,310.00
E: BIREMEMN RS S A S BN
BAfT: TITG
_ . .y
Wi E=4F FEI4E BHE BAZE+ -
ELHRARL SR 72,320.62 | 96,427.49 | 96,427.49 96,427.49 |  96,427.49
A LB T T T T T
HiENTL 1,171.57 1,195.01 1,218.91 1,243.28~1,400.14 1,295.20
WREL R Eh J1%% | 3,933.96 5,131.87 5,131.87 5,131.87 5,131.87
il 1 2% 3,766.99 3,766.99 3,766.99 3,766.99 3,766.99
B R AE | 81,193.14 | 106,521.36 | 106,545.26 | 106,569.63~106,726.49 | 106,621.56
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@341 3%

B AR AT A 9 B T e AR T H AR S IR IS E B
WER B FAWE B TS M o . BB SR 95 N\ o1 B s .
o, WEA B R HLA A B R R AR A b A3 ST PN AR, A ol PR TR 4
FORHRENLISN HIER IR SN [ 3.0% b5, ot s 2 2% T EE il
AN GIBRHE SO 1 3.98% Al 5. 56 S L dm o fE s B - it . il
Jl A AT SR ST 55 S5 I R R R R S R B Y LKL W LR (R %% T B Y AR Al
HIAL AT 2 AN S . BRI 204 T -

HAr. HIG
LiH BE=4F FIYE BRE EARETEF BFEET
EH R 347224 | 4,607.29 4,608.45 4,609.65~4,617.32 4,612.19
B H 341.15 454.86 454.86 454.86 454.86
@i & K hn

TSIt AN R 5 B REA R, MV BT BIRL A 15% 3k T 4k 2 BB
HUB TN S5 08 R, 53 AR T AN B SR W s 1) 164 A A 5 A )
7% 3% 2% . [FRF, BRI, 557, TUH A SR M T e
FIBL R P BN A AR HE T I A BIE 7= 4 P X B 5 B 4 A Bk
299.70 Ji G, WRIFEABNETFIERL, AITH B MDA 13%; HHE)
FRF B RRE Bl 3 5 3 TR A LRI E « 1 H $5 55 rh ey 2k 1 [ 58 957 3k TR (Bt
AN 13%A1 9%) #ETHEH.

FETRH N S BAS 2 DU S 0 253 b, T H BB A2 RS SLl san

BfT: FITG
7 — ANE+TZ | EFEEFR
T 5H gz | zmE | gmas |00 i
I R
1 ﬁﬂf“‘@’m‘( K 86,627.92 | 115,503.89 | 115,503.89 | 115,503.89 | 115,503.89
ERNZYON
ol ot 106,569.64~
2 Bl AR 81,193.14 | 106,521.36 | 106,545.26 | * 6.726.49 106,621.56
3| BN ELS A 87.93 176.26 315.13 315.13 299.70
4 B 3,472.24 4,607.29 4,608.45 4’660197'6355 4, 4,612.19
5 e 341.15 454.86 454.86 454.86 454.86
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6 Tl 251 153346 | 3.744.12 3.580.19 3’535946612(; 31 351559
7 FHa R 230.019 561.618 537.03 533'159; 08 5r734
o 3.021.43
1]y s
8 ) 1,303.44 3,182.50 3,043.16 3.881.50 2,988.25

2,988.25 JiJt.

AT HIEF G EFTE A 4,166.17~2,881.59 /575, 1E72 5 ¥ FE A

(3) F|FR
Bfr: it
_ BAE+TZ | KEEFR
=2 WiH B=45 FI4E BHE
F ¥
FASMIRE 86,627.92 | 115,503.89 | 115,503.89 | 115,503.89 | 115,503.89
&=L PN T T T T T
106,569.64~
BV A 81,193.14 | 106,521.36 | 106,545.26 106,621.56
106,726.49
7.74%~
3 eVl 6.27% 7.78% 7.76% ° 7.69%
7.60%

AT H ik G BRIE N 7.78%~7.60%, &2 T-HEFIZEN 7.69%.

HAL: HIG
K _ . IEFEESE
2 bS] E=4 FEIU4E BHE BANE+E "
3 v ] 7
1 48,735.00 | 64,980.00 | 64,980.00 64,980.00 | 64,980.00
RN ON
S v ] 7
2 43,281.62 | 56,056.79 | 56,075.21 | 5,6094.00~5,6214.91 | 56,134.03
=45 %N
RBIBR FF (8] =
3 11.19% 13.73% 13.70% 13.67%~13.49% 13.61%
L 2 1
22 W6 P 45 FH A X AN B8 X 4 2 55 3 e AL
HAL: HIG
|52
2 WiE = FIE BHE BARE+HE EFEETY
PA A
A L4 AR
e i
1 JAHE 4% 37,892.92 50,523.89 50,523.89 50,523.89 50,523.89
) 4
3%
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z HHE B=F HIYE BHE BARETZHF Ly i  )
He LA 4
2 A B 37,911.52 50,464.57 50,470.05 2047364~ 50,487.53
Gak (B 50,511.58
EL A
3 FEFE -0.05% 0.12% 0.11% 0.10%~0.02% 0.07%
PugiX: k=
IEHRAE . 1R
1| HRjeEkiL 48,735.00 64,980.00 64,980.00 64,980.00 64,980.00
PN
TEHREE L 1
2| HREK 43,281.62 56,056.79 56,075.21 5,6094.00~5,6214.91 56,134.03
ES
3 FEFE 11.19% 13.73% 13.70% 13.67%~13.49% 13.61%

DS B I\ RE Dot S8 A5 T 7 A2 AR N B8 5t 1 S B 1 T 37 2 504704
JREEAZHARAT AL -

KPAREIEEITE = S LA ek HEGE% (B FEH
WNEV A T A IR, AT AN B AR . Bl T s Z R T A ROE
My ARRSEBEIN L b b ) P G T E RN S B SR B AR A 2 o KRR S A I 0T
H BBk R 8] 55 3572 56 BRI N 13.73%~13.49%, 15 P45 T H BRI N 13.61%.

(4) AR
i J A BT R 2 S0 H AR TN S N B e v I e (DL - T4

WD, IFLA R, BN B R BUE S I i i & R IUE A SR A3
B, HONBUE AR . 25, I H BLUE IR R N 11.06%.

3. wdn AR IR E

(1D WA #HE

OHE

ATUH @B 24 N H . IRGEIH @ veit-d), BREEEIR . B SEmRSN, 4
A (HPEE =4 77N 65%, 4775 4 (HIEEDU4E) BN 85%,
AP =R (RIEE AR SRBLATRIA™ . FHARIR . @ PHR AL P R IR A P 5 —
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(RIS =AF) K77 30N 45%, 4 (RIEEIUAR) 157730 65%, S5 =4 (H

HHE) I

BT HA 85%,

VY CRIEE
WEHIBCE =F 2+ 2%, WHAEME, SFE i

A SDIPEN

PR 100%, BN, TH
BMAHEREFROUEALT:

Fes bR LA B=E | FUE | BAE | BAETZF
1 e PR R Y t/a 0.98 1.28 1.50 1.50
2 EB 7 t/a 1.95 2.55 3.00 3.00
3 BHR t/a 3.90 5.10 6.00 6.00
4 B t/a 3.25 4.25 5.00 5.00
5 FHERIR t/a 3330 | 48.10 | 62.90 74.00
6 M t/a 0.98 1.28 1.50 1.50
7 ety t/a 3.90 5.10 6.00 6.00
8 B t/a 5.53 7.23 8.50 8.50
9 AU 1 t/a 1.63 2.13 2.50 2.50
10 BB i 2 t/a 1.95 2.55 3.00 3.00
11 TR t/a 855 | 1235| 16.15 19.00
12 e PR t/a 6.50 8.50 | 10.00 10.00
13 B t/a 1.63 2.13 2.50 2.50
14 T e t/a 1.63 2.13 2.50 2.50

@OHEAH

W R AELE S5 8T ) LA ml A AR K 3R, IR 25 H TR dh i
HENR, UrREE AT, BRI

AL TOATT

wemars | "y |mun e
an 0 IR R T 7 25
FHELR 3,916.59 3,919.00 Ajﬁ%ﬁiﬁgi?gifgﬁ?%Eér
ratag | e | o ’iﬁfEé?éi%@ﬁ?iﬁ%fjf
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Lo | AETERBE | 2024 7
FHRTE =& e My g EYHK TR
N F AR [ s B AN B R R R T 37 B 45
AT GISTOL | A3TAIN | e MRS T,
ON AR [ s AN R R R R T 37 B 45
BH ) 4,855.60 4,341.68 | e, B TAELM, 2024 FEAN0FELA T
TUAERARMAS, 2025 4F 1-6 F C.HIBE
NG HEEN N > g é}:
AT A 1 5243 40 524340 | 2 URRER ﬁiﬁigﬁ;i%ﬁﬁﬁﬁé -
/\E "% LN D i §s é/':\'
LA il 2 7,018.17 701817 | WETE)EET%Q%Ei%ﬂ? ARG
INF M (N 3 > é,’i:
bk 3.458.71 3.458.71 AWE%EﬁET;ig%Ei%ﬁﬁ%Eé -
@E M
NEIRH UV E s, AT H N ESEWARN, St r=EER

N 100%,  SEALTH 7= il 5% 47 10 B B AR TIUTT S5 8507 A B AN 3fe L M 4T T
FEEHET I . ARITUH 7= 5B 8 AN R AE H A0 [F) 288 R A A R |, 45
EHEBARRATI TS T R FEFHO 7= 4
AT H IE P Ja R HTEE WON 58,986.36 Ji G, A E IS B AL T |

HRSE AR T o 2 BRI,

B it
. A w=ap s BEE | BAEETE
1 e PR R Y 369.56 483.27 568.55 568.55
2 EB 798.47 1,044.16 1,228.42 1,228.42
3 BHAR Fr 1,632.93 2,135.38 2,512.21 2,512.21
4 BRI 1,578.07 2,063.63 2,427.80 2,427.80
5 FHAR IR 13,042.24 18,838.79 24,635.34 28,982.76
6 RS 335.58 438.83 516.27 516.27
7 He sy 1,348.90 1,763.94 2,075.22 2,075.22
8 BHED 3,220.41 4,211.30 4,954.47 4,954.47
9 | EEEEAUEE 852.05 1,114.22 1,310.85 1,310.85
10 | HEGU™ 5 2 1,368.54 1,789.63 2,105.45 2,105.45
11 T PR 3,087.83 4,460.19 5,832.56 6,861.84
12 e PR 2,101.85 2,748.57 3,233.61 3,233.61
13 SR 894.92 1,170.28 1,376.80 1,376.80
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z T m=tp s whE | mAaEEt—A
14 FEERS Loy s 540.87 707.29 832.11 832.11
’%‘H‘ 31,172.22 42,969.49 53,609.67 58,986.36

(2) #F)E

OE A

AT E E VA T SESE HEAT R B N LR R B) S G 9
A BT I AR R, A5 7 SRR R SRR R AR B B, TR
PR LM RL B R B ADRL S &80 44,030.39 GG, EHAENLEEATIE NG
FCE L 2 F] T2 T R 2% 5, AT H #50™ Ja SE- F BEIEA
T RN 414.13 T30, RSN 198225 o mlia e i D SRR R 5 70 S e A
oL, WA £ 579.43 Jiot. & s HARITIHY . BHE%. HAlh]E %
FE, 3 IH 3% [ 5E 537 R ELEGVET IH, B [ 52 537 37 1H 52 BRA% A2 7 e 55301
SPRIEERRITIHIETHR, @RI IHERRIZ I 20 8, B K HARSE T IHF R %
ME10 48, FRAEHR 5% TR BPEFRERYE ol fL 5 27K -T-I 58, DATH € B3 7
JRUELIY 2%l 5505 HLAth Al 9% P 2 M3 9% T 1K) 30% 5 550 AT 38 7 4 il i 2%
P9 3,904.85 J30. B MV A BARNI GG SR -

BHARA T ] i 7 BERE BT 145048, FEAHEN, PR AEE,. SPEhe
AT EB fHAE . AT Bk B SRR AR S JESSET R, A R
BHSARIE T KIE o | A7 AR B e b o BT HOR SRR i i gHBE AT L B 2
PEAR/E P SRS R G B, DN R SRR R A KT ), H
AR BT S 3 e b 5 SRR SR A J A BA 2 =] R A2 S A L) P el 1 4
SEBRAC Gy i A, T A i A R A L B T SR AR E HA R
FAPEAR R Z AL, HJF AR AR S5l 5 SN S RAS o DRl b iy i ] it 30
H BT B 2 BOM S b B i 78 73 S Bk 1 SR AR A% AR Bl 55 XU o

AL Jo/kg
TiH JRAT B B/E JR AL BLE = S
IR 2,490.00 T v e A Y
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A JEA R A #IE JERLRT LR 7= i
WwHEE CGRaB0 2,137.16 FAEL EB 7
i HAE 2,116.00 FAEL T
Al EHEE 2,395.00 TAERIN EEL 1] i
Al EHEE 2,500.00 1 Bt FHAR AL
A EE 2,395.00 FAEL %
S EE 2,292.00 FAEBH A
2.5 ke 2,200.00 e S iy A ]
R pikiEka 2,200.00 ISR iy B i 2
A EE 2,395.00 HAEH P AR
B 521 668.00 FAEL Bery
e B 1,300.00 1 30 SRR
R HE 1,300.00 1 Bt e
R HE 1,300.00 1 Bt R
e BIREAMEM RS A S BN
Hfr: JigG
HiH =8 U2 FERE BAETHE KRR
ELAEMEL 22,385.12 | 30,974.64 | 38,799.48 42,947.59 42,947.59
A RL 703.82 920.38 | 1,082.80 1,082.80 1,082.80
(S SISV 376.63 492.52 579.43 579.43 579.43
TN LB 5 378.21 385.78 393.49 401.36~452.00 426.26
il 14 2% 3,904.85 | 3,904.85 | 3,904.85 3,904.85 3,904.85
B RAET | 27,748.64 | 36,678.17 | 44,760.06 | 48,916.04~48,966.68 48,940.94
@#iE %A
BT RN S A TR AT H A R e E . B A
TIEE PR T SR T, WO 22 /. ot g s 2 45 . o,

Tk 3% e At e 2 3 AR B Al (13 5P 240K P I 5, 7F e 9 4 JEE Mk 3
() 3.5% A4 5, oAl B 2 L A A5 WO 1 4% 15 5 4945 3 TR Al i 4
PRI, AR BB 1.5% M5 5. BARTN g3 T
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LiH BE=4F FIE BhHE BNRE+4F
B 2,338.46 3,223.25 4,021.27 4,424.52
TR A 467.58 644.54 804.15 884.80

@E L& X Mhn

T H St AR AR 7NV BE A T, VTR RL RN 15% o 35T 4E 57 15
BB TR0 R 5 R BN, 43 i R 4 TR0 E LV N Ko SR T % 1 14 4 A 1 A
7%~ 3% 2%ME, Brefii@EHReR 1.2%M B EL 6 Ju/ K.

FETRH WO BAS 2 DU S A 253 b, T H BB A2 RS SLl san

Bfi: Jigt

Tome | mzs | ane | ame | wamtos | T
1| Bl 31,172.22 | 42,969.49 | 53,609.67 58,986.36 |  58,986.36
2| B A 27,748.64 | 36,678.17 | 44,760.06 | 48,916.04~48,966.68 | 48,940.94
3 iR J 24.79 31.87 183.97 258.25 258.25

Bt hm

4 | EHEH 2,338.46 | 3,223.25 | 4,021.27 4,424.52 4,424.52
5 | HERH 467.58 644.54 804.15 884.80 884.80
6 | FlE e 592.75 | 2,391.66 | 3,840.22 4,502.75~4,452.11 4,477.85
7 | FiRE 88.91 358.75 576.03 675.41~667.82 671.68
8 | ¥FiE 503.84 | 2,032.91 | 3,264.19 3,827.34~3,784.30 3,806.18

AT K77 Ja 5 AE O 3,827.34~3,784.30 F3 U6, K7 JE T 345 R DY
3,806.18 JiJGo

(3) BRFR

A0 HIEF G EBRZEN 17.07%~16.99%, K72 4FFHEFZE AN 17.03%.

B JiTt
TomEm | mEs | wme | omEs | owsstos [T
1| Bk 31,172.22 | 42,969.49 53,609.67 | 53,609.67~58,986.36 | 58,986.36
2 | ENMEEA | 27,748.64 | 36,678.17 | 44,760.06 | 48,916.04 ~48,966.68 | 48,966.68
3 EFZ 10.98% 14.64% 16.51% 17.07%~16.99% | 17.03%

(4) A ERYc &
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b S PN S 2 3 2 I 0T H A2 I B0 P B S 1 B

B, RIOABLE A B = .

Zi ERnR,

e (MEmRAN-IE

Wi, IFLA R, BN B R BUE S I i th B R IUE A SR I A3

2, %I BUE AR Y 12.30%.

ARG H & UL w1 VA 55 ka5 R AR A 53

ARIL G, 7l F BRI RN b5 B (0 R VR e R 2 7 BRI

RORUEASTRH A, HAT XS S35 H BRI St BN H,

IRAHACAT R 2 ANTERR 0 AR, ARSI H 130

BARRBARKTS
3 ISR A m SEATHE

(=) XTHARFRI|E S5E 2T ATAF AT E PR FAT L AT B2 5] A
T H AR R RN REN R, E—-PUHERTE SR NENSEERE

R

VSR S5 A A

Y ELAR I H B R R AT b AT B 23 =] AR AL

H B BRI AR L T
HAY L H 4% FEYBRE | AR R
BRI H 11.86% 12.77%
KB EIEEHIH 7.69% 11.06%
AFARSFRIE | JOERSEEIE %1k a5 S B2 13.61% /
v it ] it T 17.03% 12.30%
¥E 14.17% 12.04%
e KR S i AR R BOR BGE I H 19.53% 8.26%
NEHTRGFBIE | BT ]t A e BR B  H 18.96% 12.05%
#1E 19.25% 10.16%
2022 N mEAE S H A el i B A R 16.40% /
RAT NG A | 2023 FEA R HYE LA S i B 17.98% /
il i B R 2024 F 22w S A il B A 2 18.39% /
¥iE 17.59% /

1o BAT NN A B e —— SO\ FHAHE & S L& il i T A A7 B S 1

Ewan, @i aIHE)

z;
ZL .
’

A, KA

ERAT AT MV AT B2 =] AR AL H 1K) A BB UAL 2 5T i A

2+ PAIEIA S HRIH S0 B h ] s B A 3R ARSI H B A
B A KT < R T H

3. ARFHEINH SHETX

SHIH I E A
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R R e DRI RS 50T S B H BRI T50 H A f I50H 24T B

R ER AR, BAT AARRERIE BRI 14.17%, ATRERIH
BRI FBIMEN 1925%, KIT A 2022-2024 FE4HGE 2 H A 46 5 BF R IHE N
17.59%: RAT NARREEARITEH W E IR IME R 12.04%, HTRSFHITE M EIL
FRBIMEN 10.16%. SRR YL, RAT ARREHRTH BRI R IELT A7 A
A5 BTSN E BRI R BME, RIRFERIE NI % 5 A R BT RS0
I A S R M A 2

MR S T H b b i ELT AR P AR R A L T e E AR N R
RIS P LB R s ey, PRI BRI 11.86% K T & AT NI A5 JEF R
17.59% DA K B IR 45001 H BRI R I 19.25%, WA 12.77% 5 BT R FE AT
H IR 263 MH 10.16%BE A0, B F 26 S U802 26 T B A1 1H .

JOEB G E T R R SR R e A ek LG &% (B RER
NN TR B S JEORL, XM AR . BTS2 iE T S A RUE
Wy AUREEHEIN G o E = S EDN S B RO A AR Y . TR
JIEVE ST S8 AL S BRI 13.61%, 18T RAT AIRE BIEH R9HE
17.59% LRI IR BRI JGEIR G H BHZ 19.53%, WEILZIE 11.06% 5 Al X 5F
B H AU I 10.16% A0 2, B2 S P HUAC & 2 P B 1 1

e i 1) o 0 E AR A &P, AR R B AR 17.03% 5 K AT A 2022-2024
FEEFRIE 17.59%. BIRELIH H #SI0H BFZ 18.96%IL A 24. N ERIk
R 12.30% 5 B U SEALIH H 5 I0HE N EIR R 12.05% 3L A 2 .

ZR EPTR, ARSEHIN A M M H ik R ZHGe 58 7RI ARk
TRYIE DR 2, AR 007 s B ) A0 P AL 2 36 55 R AT NIRRT H S £ 5K
B, R MERTE AT LRI, MAEZRERE., 53, P S4om
SERAELBE TR 70 S 1 SR A A A% AR B0 S KU

W, Ge&RITAERERRE BT ERRT-EFEREHELZH, AE
FERTENERHR. it E R, AR IA B E R~ ML 53 1A
THEWH L. ITIRMHEBURSE, B ARE RN E Fg i IHHE A R RK
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(—) FRERME BERE™ TR SRR ZH

1. BEEHESWE

ARG H BV =4, BUED . BRE™

T+2 4F 40%. T+3 4F 40% % HE, BARE AT

PR 3 B 4 IR T+ 4F 20%.

B JiT0
5 g A
P BBENE

T+1 T+2 &F T+3 £ it
— | ILRE#H 10,238.23 20,476.47 20,476.47 51,191.17
1 R TR 3,403.20 6,806.40 6,806.40 17,016.01
2 TR 1,451.21 2,902.42 2,902.42 7,256.04
3 WAk SRR B 9% H 5,383.82 10,767.65 10,767.65 26,919.12
= | IREEREMBEH 1,101.34 2,202.69 2,202.69 5,506.72
= | &R 790.78 1,581.57 1,581.57 3,953.92

it 12,130.36 24,260.72 24,260.72 60,651.80
2. KEREEEHH
ARG H I, [ IR R R I T+ 4 65%.
T+2 4 35%%4F, FARE O T
B JiT0
5 g A
Fes BBEHNE
T+1 & T+2 &F 2t

— TRE%H 15,041.45 8,099.24 23,140.69

1 I T RER 2,781.92 1,497.95 4,279.87

2 WAk SA R B 9 10,696.76 5,759.79 16,456.55

3 TR 1,562.78 841.49 2,404.27

= TR A 1,445.48 778.34 2,223.82

= 5 B e 5= R1E 1,022.00 1,022.00

1LY T % 824.35 443.88 1,268.23

it 18,333.28 9,321.46 27,654.74
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3. il IR H

ARSI H VMR, e R S R T+ £ 70%.

T+2 4F 30% % HE, BARTEOLUT

AT JIUG
BEME
FFs BENE

T+1 & T+2 &F 2it
— TRE%H 17,004.30 7,287.56 24,291.86

1 TR 507.54 217.52 725.05
2 B SO RH 2 F 14,726.66 6,311.43 21,038.09
3 R TR 1,770.10 758.62 2,528.72
= TREgRHM*EA 818.17 350.65 1,168.82
= W& 891.12 381.91 1,273.03
=47 18,713.60 8,020.11 26,733.71

B 2025 £ 9 H 30 H, A EEAERE TR WL . T4 [ I 1) S5 475 10

(Z) AFUAERZTRERERIR. FiHFE R E
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s Wi &K TE S BHE P4 [ )
R IRTE o R R 7K YR
1 SR B RV AT 489.10 61.15% 2025 F 12 A
jeav s
R IRIEIR M R b
2 7,753.64 63.90% 2025 4F 11
BIOiH F
R KIERE = A
3 R 35,737.88 36.20% 2026 43 H
FEEHA B i H
FHAEAR T 1) i A e 2k
4 k 14,835.57 96.87% 2024 4 12 H
HARMGETH
7= 100 SCHEHE S
5 5,010.65 100.00% 2024 4F 12
AR R UG T H F12H
HPRRIER ST .
6 TR 67,868.78 3.97% 2027 £ 9 A
7= 400 SCHEHE T
7 18,435.95 15.10% 2026 4F 12
BReA PR LRI H FL2EA
8 B kISR A 11,060.35 35.03% 2025 £ 12 A
A 7 28 VR T o A
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F5 i B & #R WHEH BWiHE T2 [ ]
o T % Y
9 el R E R 520.00 96.13% 2025 4 11 H
TiH
A PR A B AR A7
10 T 1,159.74 40.34% 2025 4 11 H
B A AH Ry S 2R
11 AR SRR SR 2.,100.00 36.43% 2026 4F 6
TiH
FHER KIER & IR IR
12 AR PR LR RE B T 28.,799.58 3.57% 2027 49 H
H
BELAE v it 1) o A P 2R
1 28.119.91 34%
3 A 8,119.9 0.34% 2027 £ 9 H
YRR =LY R
14 g 2,799.04 9.78% 2026 43 H
E AR VAP A2 ) i‘ Iﬁ\
15 AEYE Eﬁﬁb& ? 2.792.64 2.22% 2026 4 12 A
&1t 227,482.83 - -

VE: AR ] A P LR BORBOE T H « 77 100 SCHEE 3 A 2o R g A T
2024 4F 12 HIEBITUE AT AL AR HEAT 1 WU, 2025 48 1-9 H LR IUH B TRER T4 5 %
T R R TR B AT A B SOPP A 45 Bl I T A A2 S S AR5 0 H S AR 0 T R SR 1 58 BUA R IE X

B NI 5E 57
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1. A BEEFE~FIRER. FrIHBER

(1) BEEFE~FIHER

LA [ 2 TP M BT R =4 B A THR B O SRR

R 2025 4 9 H 30 H, 2] E5E 577 A R I LT

Bfi: Jiot

BEr= 2R T I SR A Ait#7IH WAEME% T T < %
75 8 SR ) 44,091.03 24,414.86 666.03 19,010.15
GRS 101,103.80 73,795.75 4,708.71 22,599.34
PR 587.09 500.92 7.47 78.70
INARHE 1,257.44 922.78 334.66
it 147,039.36 99,634.31 5,382.21 42,022.85

E: ARE 2025 29 A 30 H, A e SRR 44 71.84 Jigt, RN LR,

(2) BB IHBR
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AR Bk IH

18 5 5% AU I B SEBR A NI, I R B 105 w] 48 AR B U0 ek

—. R, &5 IR 10-35 3-5 9.7-2.71
B DA IRk 5-11 3-5 19.4-8.64
=, B HdRRE TERR P32 11 3-5 8.82-8.64
M. i TR P32 8 3-5 12.13-11.88
v HIMAEAXFE RS2k 8 3-5 12.13-11.88
Ny LH A AR A PRSPk 11 3-5 8.82-8.64
B BHRE IRk 9 3-5 10.78-10.56
2. MELHE=MHBN. BHBUR
(1) ERE=MEFR
B 202549 H 30 H, ARTCIEE™5EE A& RIH MRS LU T
Hfr: JioG
HiH e T R Rt #s A % I T <
A AL 5,925.07 230.53 5,694.54
BRI 8,408.06 5,468.53 706.65 2,232.88
FELRHAR 11,559.44 6,167.11 359.93 5,032.39
PRI AR AL 1,466.00 1,466.00
&t 27,358.56 13,332.17 1,066.58 12,959.81

(2) TR HREBOR

i 175 A A PR A TC A 587, AR A8 73 ai A I 5 a2 U T B2 7 A R e B A
i U SL BT R G & B RS, Tovk AT SE 0 E U Seall 77 QR K L4k
WA BAREEIRIT

i H PR () K
LRI 10 BT P AR G R A R
BHI 10 BT P AR G R A R
FEI bR AL 10 BT P AR G R A R
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(M) ZFRFHIE F I AN 2 R RREE SR

B, it
i H T+1 T+2 T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 T+11 T+12
1. RRERTE Frig 3T 5 e
ARIR ST
H B4 IH
o 4412.16 | 8,686.32 | 8,686.32 | 8,686.32| 868632 | 8,68632| 868632 | 868632 868632 | 868632
PEER AT
(A)
Hodr, JEk
i 4274.16 | 427416 | 427416 | 427416 | 427416 | 427416 | 4,274.16 | 427416 | 4274.16
VRS
KIKEBENE
. 2,159.09 | 2,159.09 | 2,159.09 | 2,159.09 | 2,159.09 | 2,159.09 | 2,159.09 | 2,159.09 | 2,159.09 | 2,159.09
‘/\ J\
i it i Ay T
. 2,253.07 | 2.253.07 | 2,253.07 | 2253.07 | 2,253.07| 2253.07| 2,253.07| 2253.07| 2,253.07| 2,253.07
2. STENRA IR

WA | 128,060.0 | 128,060.0 | 128,060.0 | 128,060.0 | 128,060.0 | 128,060.0 | 128,060.0 | 128,060.0 | 128,060.0 | 128,060.0 | 128,060.0 | 128,060.0
A (B) 8 8 8 8 8 8 8 8 8 8 8 8
SR H B
o 129,820.5 | 148,721.0 | 162,078.3 | 168,412.6 | 171,1412 | 171,141.2 | 171,1412 | 171,141.2 | 171,141.2
HENRN 79,907.22

8 7 3 4 6 6 6 6 6
qe)
Hodr, B
T 21,871.09 | 30,131.40 | 38,111.97 | 44,446.28 | 47,174.90 | 47,174.90 | 47,174.90 | 47,174.90 | 47,174.90
H= N
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i g T+1 T+2 T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 T+11 T+12
KRS
VTR 48,735.00 | 64,980.00 | 64,980.00 | 64,980.00 | 64,980.00 | 64,980.00 | 64,980.00 | 64,980.00 | 64,980.00 | 64,980.00
‘/\ J\
1+ S ] vt T30
H 31,172.22 | 42,969.49 | 53,609.67 | 58,986.36 | 58,986.36 | 58,986.36 | 58,986.36 | 58,986.36 | 58,986.36 | 58,986.36
TiirE ik
A 128,060.0 | 128,060.0 | 207,967.3 | 257,880.6 | 276,781.1 | 290,138.4 | 296,472.7 | 299,201.3 | 299,201.3 | 299,201.3 | 299,201.3 | 299,201.3
8 8 0 6 5 1 2 4 4 4 4 4
(D=B+C)
BT IH
RS 2.12% 3.37% 3.14% 2.99% 2.93% 2.90% 2.90% 2.90% 2.90% 2.90%
N ON=AL]
(E=A/D)
3 IR B
A V55 14
FE (F) 21,453.72 | 21,453.72 | 21,453.72 | 21,453.72 | 21,453.72 | 21,453.72 | 21,453.72 | 21,453.72 | 21,453.72 | 21,453.72 | 21,453.72 | 21,453.72
S H B
R 3,697.72 | 11,305.33 | 13,563.70 | 16,400.62 | 17,080.84 | 17,028.96 | 16,956.22 | 16,882.05 | 16,806.37 | 16,729.19
(G
Horpe Wik
. 3,990.09 6,888.79 9,551.85 | 10,261.06 | 10,238.75 | 10,196.18 | 10,152.77 | 10,108.48 | 10,063.31
IRy
KA
VTR 2,395.44 4,166.17 3,043.17 3,021.43 2,999.26 2,976.65 2,953.58 2,930.06 2,906.06 | 2,881.58
‘/\ )\
1y i 1 s I
1,302.28 3,149.07 3,631.74 3,827.34 3,820.52 3,813.56 3,806.46 3,799.22 3,791.83 3,784.3
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T+1

T+2

T+3

T+4

T+5

T+6

T+7

T+8

T+9

T+10

T+11
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S RE N
(H=F+G)

25,151.44

32,759.05

35,017.42

37,854.34

38,534.56

38,482.68

38,409.94

38,335.77

38,260.09

38,182.91

BT IH
B
A 0 L]
(I=A/H)
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24.81%
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22.54%

22.57%

22.61%

22.66%

22.70%

22.75%
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20 BRI AR GE B H B 1 MR A R R R G EN

FELEE T UL S 5 (1
T AN KRR S I H A5 8 X SN B = AL 2 B A B0
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R BRI, ARRGFHRIA A58 (T+8 48) fif, B dr N g
W = e 3.37%, SRR S LEBION 26.52%; fE5EaiE A, B
I IR RS BN R BT EUT1 N 2.90%, 3 7RI B i LB A 22.75%

S 11: P 1735w U K MNP NV X% @ B R e 5 ) S P/ARS L O/ NNIRE L
TR BE 08 7 o B S T IF e, B 477 (R e 2 FH T E AN 20 2 J) R SRlk 3t B
HRARIGE o AHARGEHINH St )e, R ATIEGR . Hizisi. 27 /R Kk
A RARAR, AR TUHA BN S, S0 H TS R AESEIL, A F]
A7 AE DR BT M 1] 5 577 3 TH B TE R B 7 3 i T R 8 E 0777 A AN R 2 (1 XU

. GERITABEFHBR. AAERERT. BeHBRNMBSHO%, #
— 35 Ut B A YR BT Y 0 B AR & B

(—) B=afiR

G WS IHAR, AT E2 AR TN 24.66% 14.50%- 14.84%F1 22.74%.
2022 . 2023 . 2024 . 2025 4FE 1-9 H, A EEMLIRN BN 98,621.75 Ti
JG~ 110,805.29 /3G, 128,060.08 J3uAl 119,856.52 Jit, FHH 2022 4. 2023
L2024 FENIRN S A F LEHE K 24.09% 12.35%F01 15.57%.

(2 BERERM

HE 202599 H30H, ArRMmESKIIFHIT:

A FTT

A THHEAR S5
#2025 49 H 30 HEFIS @® 1.34
B 2025 42 9 H 30 HERATHER (HHATIREEE R &RED @ 26,728.84
B 2025 49 H 30 HHARTE Mot e CZIRBEE) @ 0.00
B 2025 459 H 30 HAT S5 G AR 4 H &40 @ 6,479.92
A H H SR B 4 O=0+@-3-® 20,250.26

R 2025 4 9 H 30 H, fHBRATSE BT e AR @A F St M Bt gl | s
Fe 5 108 20,250.26 Fi7t, fE EIRBATAAHCRET, 2w R SKBiRr A € A7
A JERER R PEA RS KU FRAR G o
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(=) REMBNRERO

N T AR 4B 83,005.45 T TG, A EI AR KAT #N R B0 R 4 L Eh
11,559.73 JiJG, A#EE®EEEH D, BAARMNESED T,

Ll Jiot
A THHEAR S5

#Z 2025 £ 9 H 30 H 1% M ¥4 R0 @® 26,730.18
BRAT AR S0 S ARIE & 5 2 IR T 4 @ 0.00
#Z 2025 459 H 30 HFT 555 & AR Al H £ 40 ® 6,479.92
A H B SR B 4 @D=0-@-B 20,250.26
AR IF) 2278 i S I i A T ® 14,992.98
R WP 2 I B R A & ® 52,019.62
AR E 18 B4 TR R @ 23,266.14
O AR I 51 75K ® 33,129.80
ARSI ) TR I 4 73 4152 H © 8,232.53
AR 0 B 555 AR S © 1,600.60
EARBRE TR AT W-6+O+E@+0+© 118,248.69
SR BTGk @=-0-@-® 83,005.45

1. SRR L E S ST IF

2022 fE & 2024 4F, B ARIEMNIRANE SHEKEN 13.95%. RFEL, &
WA R =FEEWRNRFREER EL 10% 18K, BNV 7518 140,866.09
Tigt. 154,952.70 J5 7K1 170,447.97 Ji TG,

2022 fE & 2024 F, A FAE WA I A0S A ENVIRNET T
BIIE A 3.22%, VazbbBlsiit, WoRk =448 1% s = A 1 B &0 & 15 4000 7l
N 4,529.60 JiJG. 4,982.56 Ji uA1 5,480.82 Jigt, &t 14,992.98 JiJt.

2. RRWAREASREE

IR R B2 F OV R HR I I N R AR BT T 38 &, IR A iR A1
Bl IR E=F AT B S = TE B e A R AT L, BT ARG A NE
AN 2 IS MR e RA B w8 K K gin, YA
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2024 F R TR R BRI G RA BN R E A7 Jar &R0 TR 5 e HK,
2N B AR RA BN 59,918.71 JI 70, 4 4k T H M 5 &, R A7) 2022

A 2024 FW S EHETRIENEE, AFREIUTIEE NS FHELE HEREN

il

AR M % 4N 52,019.62 JiJt.
Hfi: Jit
B = 2024 £ 2023 £ 2022 £
RIS HRAZEO=-2/3 59,918.71 51,220.59 44,919.57
AT A BB Q=@+B)-6) 111,597.76 98,343.53 87,143.96
B R A® 104,600.94 91,040.16 82,498.33
211 1) 2 FH S i) 11,281.30 11,574.33 10,239.03
SR EE RTINS % NSE ) 4,284.48 4,270.96 5,593.40
TR ERFERE OERAEE) ©=360/D 1.86 1.92 1.94
W& (R @©=0+©-1 193.29 187.85 185.63
R (R ® 161.66 170.61 171.00
RO A I (R) © 76.34 59.65 55.54
LA ] (R 44.71 42.41 40.91
RARI & A B3 52,019.62

e 1. WA BR AR . WEASR . AHEE 2R DL AV 55 3

2 BT R RS A I AT I . O PR S A AL e Y

3. A7 55 =360/17 18 JE .,

Ay NS IR B =360 22 W IR0 U 2 K T 42 4078 LI 5

5+ AR I B HH=360% - 451 I AsH K 32 K THT 43 00/78 MY A

BEREHARAFTHHCE RS REN 26,730.18 116, KT A EHKIK
e E =1E 52,019.62 Jiot. FETEHEMEEN, ZPLUYETe] 5 B % 4 7F
NEARI & 2B EBEATIE, HEEA T RAKRE IS & & 0% b RN & AE
83,005.45 Ji U AE A 57,716.01 Ji70, ZREE G H O S m T AR IRAN RS %
SRR AR 11,559.73 Jiot. LiRME KL T AR Eh % F R R F i 5 &
M,

3. RRWEFHEZREFER

KA EE L BT AR KRR ZFE IS T &/ R TIE . %R
2024 F BT A m USRS MO NSGRITRELBE . I K S A SR s
VRGBT LA NAT 540 « IAS KRR &[] $ i 5 2 R B A 5 o i IS
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I LE BT AROR = SE R F G B Is B & F K 23,266.14 TiTT.

A it
i H 2024 FEF 5 H 2025E 2026E 2027E
EDl 128,060.08 140,866.09 | 154,952.70 | 170,447.97
INE &S Y A S 46,076.95 | 35.98% | 50,684.65 55,753.11 61,328.42
J AT R T i 380.84 0.30% 418.92 460.82 506.90
TS 3R 1,834.55 1.43% 2,018.01 2,219.81 2,441.79
1717 49,827.41 | 38.91% | 54,810.15 60,291.17 66,320.28
i hrigns 98,119.75 | 76.62% | 107,931.73 | 118,724.90 | 130,597.39
VAT R4 S REAST K K 25265.03 | 19.73% | 27,791.53 30,570.69 33,627.75
L& el 0.00 0.00% 0.00 0.00 0.00
& [F) ot 2,564.27 2.00% 2,820.70 3,102.77 3,413.04
sl fto 27,829.30 | 21.73% | 30,612.23 33,673.45 37,040.80
Hiz% 4 70,290.45 77,319.50 85,051.44 93,556.59
fEg ey ekl 7,029.05 7,731.95 8,505.14
ARBRE 23,266.14

4. DHEYUHIRETERE&FK

FE IR BT A A FUBR AT R A0 B M AR S JE A TR RS
SRR EAEE TR S, B3 TR H AR FE R R e, &
T84 33,129.80 3 TG,

5. ARRMIABF RS LI H
S olinete /NI oI s AWS S v AR X IR R R Il = LI

A Jio0
e 2024 S | 20234EF | 2022 6EE
METL CERD 6,665.58 0.00 0.00
HJE T BEA R TR B R 21,322.34 | 18,712.88 17,055.46
b AWL = ) i S /A DI S < NN RE R 31.26% 0.00% 0.00%
ARG ALt ME 10.42%

% 2025 FEF 2027 £ & WA G ERRSFFRE & E I EL 5135y 2022 4R
2 2024 FIVARRFANE & E BN ELBIIME 16.94%, 720 be il i 18 folr =80 4
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Sl B IME 10.42% R . AR=FER DB HIMFE T

HRL: TG

WH 2024 £ 2023 £ 2022 £
BN 128,060.08 110,805.29 98,621.75
VAEE R 21,322.34 18712.88 17,055.46
A REA R o5 B YSON E A 34 16.94%

A 2025E 2026E 2027E
A=A N 140,866.09 154,952.70 170,447.97
TTH A BRI 23,868.42 26,255.26 28,880.79
T P I 4 43 41 4 2,487.17 2,735.89 3,009.48
KK =AM e Rt 8,232.53

e BRI T AR BOE N« AERSRE I B HE SO S8 DA 2 Y, A
JRAEAT AT, $ 588 AR5 AT PR

6+ RKJPEEER BAFH B

B2 2025449 A 30 H, ArFRMGSNKIMEEK 42,527.42 JioG, FEFFR
N 1.5%~2.30%, fEERHABR N 2-3 4. TRIHAN A B B EE R S AL, HFEE
IZAE R R, 2025 FEEE VUS| 2026 4F. 2027 FEEERF B ST 1,600.60
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G 1]
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2. ERBR SERREI N R R H 4k FE WL FF O
(1) RAT NFZRIR Je T 0 ) il 328 S5 00

FAT NAZBIBR th AR 7 SR R 2B T Dy — R H - A 6 S WA SR 1A
L, WrsoasfihliE, L (REERAEM) « Rkl Bia 4.
B REIRA R, Sla ekt 28R A B, B RSRIT A, a2
BANAS RN 2 . b R R TR, AU T R ARARIAE, R gt 52 5,
Piles i, wea AR OY 55 R 57 55 IRGS, BALEA, SRFAEEARSS,
RS, AWK, B, &R RBRSR. BA. BERSHE CRETIHRD
Wb efm R s B TR SRIR AR . THB A
I R BRER S 7 DR H R B, HLH B . RS BB IR 35 il
R 55 TE s D nis e (BRVFRINLSS AN, Al H FARVA L E AR AR A 1R B PR il
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o

R ITEEB R EN S VA B AMA &R E R InTkss, HlSEdh T
BT AT, RERAGAFELREENS . B2 2025FE9 A 30 H, RERFE
A1 4 1) B FE RS2 M) R B AT N R L3 B 12 | A oA R i Ak 1) = 8 55 1
B

P CARREHRTE
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RAEH | EELSF WAL FOLS

| Rk B et be . R, TR

P ER
SRl 60.81 e i
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ERAA 33.00 | SUALEIE PRI e
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AL o
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(2) SERriz i N Rl Al 8L 55 1% 0
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	问题1
	一、量化说明公司报告期内经营活动产生的现金流量波动的原因及合理性，相关影响因素是否持续，与营业收入和
	（一）量化说明公司报告期内经营活动产生的现金流量波动的原因及合理性，相关影响因素是否持续
	1、2023年公司经营活动产生的现金流量波动的原因及合理性
	2、2024年公司经营活动现金流量净额波动的原因及合理性
	3、2025年1-9月公司经营活动现金流量净额波动原因及合理性
	4、相关影响因素是否持续

	（二）报告期内公司经营活动现金流量净额变动与营业收入和扣非归母净利润变化情况是否匹配，与同行业可比公
	1、报告期内公司经营活动现金流量净额变动与营业收入和扣非归母净利润变化情况是否匹配
	2、同行业可比公司的经营活动产生的现金流量比较情况


	二、结合各业务市场竞争情况、原材料采购价格、成本结构及变动情况、公司产品定价模式等，量化说明主营业务
	（一）业务市场竞争情况
	1、市场化程度
	2、主要竞争对手、产量及市场份额

	（二）原材料采购价格情况
	（三）成本结构及变动情况
	（四）公司产品定价模式
	（五）同行业可比公司毛利率情况

	三、结合各细分产品相关技术来源、主要产品和原材料涉及的主要外销或进口国家地区占比及其贸易政策变动情况
	（一）各细分产品技术来源 
	（二）主要产品和原材料涉及的主要外销或进口国家地区的贸易政策变动情况
	1、关于主要产品涉及主要外销国家地区贸易政策
	2、关于主要原材料涉及主要进口国家地区贸易政策

	（三）公司是否对境内外供应商和客户存在重大依赖、公司经营是否受到影响
	（四）公司已采取的应对措施及其有效性，拟采取的应对措施及其可行性。

	四、外销客户的基本情况，企业海关出口数据、出口退税金额、物流运输记录、发货验收单据、出口信用保险数据
	（一）外销客户基本情况
	（二）海关出口数据与境外收入的匹配情况
	（三）免抵退税金额与境外收入的匹配情况
	（四）物流运输记录和发货验收单据与境外收入的匹配情况
	（五）出口信用保险数据与境外收入的匹配情况
	（六）应收账款函证情况与境外销售收入是否匹配
	（七）境外客户回款情况
	（八）外销业务占比分析

	五、报告期内前五大客户的集中度是否与同行业可比公司存在差异及报告期内前五大客户发生变更的原因及合理性
	（一）报告期内前五大客户的集中度是否与同行业可比公司存在差异及报告期内前五大客户发生变更的原因及合理
	1、报告期内前五大客户的集中度是否与同行业可比公司存在差异
	2、报告期内前五大客户发生变更的原因及合理性

	（二）贸易型客户分别对应的上游供应商、下游终端客户及应用领域，发行人通过贸易型客户公司进行销售或采购
	1、贸易型客户分别对应的上游供应商、下游终端客户及应用领域
	2、发行人通过贸易型客户公司进行销售或采购的背景及原因，交易定价依据及公允性，是否为买断式销售，报告


	六、结合应收账款期后回款情况、公司业务模式、信用政策、账龄、同行业可比公司情况等，说明应收账款坏账准
	（一）公司业务模式
	（二）公司信用政策
	1、客户信用管理
	2、客户授信管理

	（三）应收账款账龄
	（四）应收账款期后回款情况
	（五）同行业可比公司情况
	1、公司应收账款坏账计提政策
	2、同行业可比公司应收账款坏账准备计提政策对比
	3、应收账款实际坏账准备计提比例同行业对比

	（六）应收账款坏账准备计提充分性

	七、预付款项主要对手方情况，是否与合同预付条款一致，期后结转情况，预付款项大幅波动的原因
	八、结合报告期内存货构成明细、库龄、期后销售、近期市场销售价格趋势、同行业可比公司情况等，说明存货跌
	（一）存货构成情况
	（二）存货库龄情况
	（三）期后销售
	（四）近期市场销售价格趋势
	（五）与同行业可比公司情况

	九、分别说明在建工程项目具体情况，包括但不限于项目建设内容、总投资金额、资金使用和建设进度；各期增加
	（一）在建工程项目具体情况，包括但不限于项目建设内容、总投资金额、资金使用和建设进度
	（二）各期增加及转固金额、转固时点及转固依据（包括内外部证据），是否存在延迟转固的情形
	（三）利息资本化、费用化情况及具体计算过程，各期转入固定资产的具体内容及构成情况、作价依据，是否包含
	1、利息资本化、费用化情况及具体计算过程
	2、各期转入固定资产的具体内容及构成情况、作价依据，是否包含与在建工程无关的其他开支

	（四）说明盘点情况，包括盘点时间、地点、人员、范围、盘点方法及程序、盘点比例、账实相符情况，是否存在

	十、结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业务
	（一）结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业
	1、其他应收款
	3、其他非流动金融资产
	4、长期股权投资

	（二）自本次发行相关董事会决议日前六个月至今，发行人已实施或拟实施的财务性投资的具体情况，是否已从本
	1、投资金融业务和类金融业务
	2、与公司主营业务无关的股权投资
	3、设立或投资产业基金、并购基金
	4、拆借资金
	5、委托贷款
	6、向集团财务公司、期货公司出资或增资
	7、购买收益波动大且风险较高的金融产品



	十一、请保荐人、会计师说明对发行人外销收入真实性进行核查的手段、具体核查过程及取得的核查证据，涉及函
	（一）请保荐人、会计师说明对发行人外销收入真实性进行核查的手段、具体核查过程及取得的核查证据
	（二）涉及函证的，请说明函证金额及比例、未回函比例、未回函比例较高的原因及合理性（如适用）、回函不符
	（三）执行的具体替代程序的具体内容及有效性，包括但不限于所取得的原始单据情况，实际走访并取得客户签章

	十二、核查程序和核查意见
	（一）核查程序
	1、关于问题1（1）-（10），会计师基于对2023年度、2024年度的财务报表整体发表审计意见，按
	2、关于问题1（1）-（10），会计师对公司2022年度及截至2025年9月30日止九个月期间的财务

	（二）核查意见


	问题2
	一、结合相关原材料来源、生产工艺、下游应用场景等说明本次各募投项目之间的关系，最终对外销售和内部使用
	（一）结合相关原材料来源、生产工艺、下游应用场景等说明本次各募投项目之间的关系，最终对外销售和内部使
	（二）与前次募投项目的区别、联系和协同性
	1、湿法冶金项目与前次募投项目的区别、联系和协同性
	2、火法冶金熔炼项目与前次募投项目的区别、联系和协同性
	3、高端制品项目与前次募投项目的区别、联系和协同性

	（三）在前次募投项目尚未完全建成的情况下继续开展本次募投项目的原因及合理性，是否属于重复建设
	1、本次募投项目具有必要性
	2、本次募投项目的紧迫性


	二、结合最新行业发展趋势、市场竞争格局、同行业可比公司产品情况、发行人地位及竞争优势、下游应用领域及
	（一）结合最新行业发展趋势、市场竞争格局、同行业可比公司产品情况、发行人地位及竞争优势、下游应用领域
	1、最新行业发展趋势
	2、市场竞争格局、同行业可比公司产品情况
	3、发行人地位及竞争优势
	4、下游应用领域及主要客户、市场占有率
	5、在手订单及意向性订单
	6、公司现有、拟建、在建产能及释放速度、产能利用率

	（二）本次募投项目新建厂房是否用于对外出租

	三、结合募投项目收益情况的测算过程、测算依据，包括报告期内业绩变动、各年预测收入构成、销量、毛利率、
	（一）报告期内业绩变动
	（二）各年预测收入构成、销量、毛利率、净利润、项目税后内部收益率的具体计算过程和可实现性
	1、湿法冶金项目

	募投项目产品
	可研产品预测价格
	2024年平均销售单价
	2024年平均采购单价
	定价依据
	氟钽酸钾
	780.60
	暂无
	796.50
	全部为内销，前述预测价格为上市公司根据成本加成核算，符合过往内部销售的方式；预测价格低于2024年平
	五氧化二铌
	247.02
	暂无（注）
	308.40
	全部为内销，前述预测价格为上市公司根据成本加成核算，符合过往内部销售的方式；预测价格低于2024年平
	钽铌化合物
	1,773.08
	3,595.51
	暂无
	公司根据历史销售价格、市场询价结果和未来市场展望综合确定，2024年该产品尚未完全放量，公司综合考量
	高纯五氧化二钽
	1,576.12
	2,311.38
	暂无
	同上
	高纯五氧化二铌
	301.60
	427.23
	暂无
	同上
	副产品锡精矿
	86.28
	暂无
	暂无
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