WS : 001335 WFHRIRR: EPRHY

A LEI R SRRARB TR LR

TRUST CHEM
fEeli

EIRFFENREITARRLRHES
RRBIES RS

—OZN¥ELA



BT RRKATUES: K H b b B 2

WHLAS IR B R A IR A7) (BN ERR “AR]7 o “IFIRH” D ik
— BRI AR RIS RE ) L AT IE AR T & L eI SN T A
5%, SERLA RIS RO R, AR (R NRILFEARE) (BURfH
B AARREY 7D (R NRIEMERESZE) (BURER “ GEFRE) 7)) (&
WA A RATIEME BINEY  (BURRIFR © QEMEEINEGD 7 ) 5&H R0,
AFIRTEAE S BIRIE , 2 w0 SItE [) AN 5 0 RORAT W e A ml i (BLE
fEIFR “AIEEfR 7 D, BT S BAAHI 45,000.00 Gt (HFA%D , AT “Q
TAEILINVA PR 7 G Boet m e e 5 A B H 7 “ I T E IR R IR A
F] 1500 M/ Hy5 KA B I H 7 “ AR E R IR MR ATIH 7 “ 23R4y
WARBEIL ERP RGITH ” J “LACHRATHERIIH " .

(CRWAUE S i & R U, MR TR S LA YURH & A It A BR
N ) AR SE R RORAT PTG w5t TR ) BAAH R 2 30

—\ FRRATIESHIFE

RUCRAT IR PSR T 4 N A 7] A IR AT e 6, i m] it Rk
) A R SR AEIRYINESRAE 5 B 4R BT

o FWRATIES ST FR i 2 24

(=) HRARERFHEHEEREK

RRKATFHE GG T TEIINA B 7 GeB0Rk s 1 e A0 5 Ab FE T3
H” “SLTEYURIRT R BR A T 1500 M/ Hi5 /KA B @RI H 7 “ 2RI
BRSS ERIRTIIE 7 “ 2ERECF IR ERP RGIH 7 K “BHBRATHEK
UH” o FIRTH A B 5K BOR A R ARG, 0522 = e A0 A 7= il
e ) WBRIMRIABRRE . e AR E RS R R IRTH R BB T B K
T BRI 55 G5 40 5 B BB R S, T — B4R T A F B AR AL O 56 5 T,
S TR R R

1T ER S A 55 B AR BRI H P 7R 3R e UK, A~ w1 A B < kAT 5t
SRR BATRIR RN, FIREA A Al REBCR B . Bk, 2wl ix

1



ANFFREXS RBAT ] A m TR SR B e T AR R EIR R & F K.

(=) WRATRHER TR H 77 XL R R

BRAT DT 55 il 53 07 s RL B AU AR XA R, HL 2 W) 2 AR SH A vy ) I 55 ok
Ao FE GBS AT, — TS SEA R B AT, IR 55X
Brs 5 — 5 TR R X WV 55 B DR s 2 wI AL, B 28 ) 8 < i P 1 R 1
ARTFAFREEE .

(Z) RATAHB AT fizR AT JATE R &R

RO HBURAT G, ARIBETT e BN ST A S A .
R NIRRT, 2w — D5 Al ACVBIR A I 55 AR 61 55 kBt 53—
T AN 2 DR A AR R i % T R e o A Pl Wi o B 2 ) S5R39 32820 S LA K T
Fetitiia NBE SRR, AR I BEARSE I PR AT O as, 557 ST R B D BRAR, £2
XS B PR, PO RE TR A5 AR T, DI ARR AT Ji SRk R A OR s

BN FARRITHRAEFECE. HEMRERE SN

= ARRRAT R R FETE B E

AR AT w5 I B AR AT 7 S A R OR 23U ml S (B R
HEBBNL) BARTRATH RN CGERERED FERAT R P #5E .

AR AT R A 22 w5155 B R AT R RO AT IR SR B0 45 50 PR ST A Rl
o o> FUEZFIK T B B AR RN BT BR S G A SV EIUE I AR 5
B (EZEE EEIEERRSN .

AR AT F A oy w555 A A 2w R BRI SRR, U AR BURGF Fo 8.
ROL el LEB A R R 2 A Fl S = (BUREFHR SR L) IRYE R4
THOUIIE , FRAEAS R AT R 422 R 07 I AT A 5 P 3 LA R

JEUBE 2R e S e B 22 A (A A% BOR DR e R TR AR S e B R 8R 70 t A mT AR 2=
BB AFESR S (BHEFLSEMN L SRTKATHRREN (AR /£
RAT RO A AT I A, ARl R T A

ARYCRAT S R B AT & b EE 2 B8 B o (BN fRiAR “ v [EE
MW" ) RIRYINESF A 5 B SRIE AR e e, e fliE .

2



= RGBT SBERE 2

R VAT 610 7 5 A R o TR 2 590 2 B B B0 7 TR 4
EIE P 0 ETR L A ERHR S . A R SR 5 (E
WA B RO

RYRRAT NS GBI 7 2 b LS 2 SRR YIIE 55 5 AR el e o 7
MESCHFIBLE , RATA BB 2,

= RWRATH GIRHRE L

IR YR BB R AT 24 B — 2 LR R 1 KK AL 7, 3L
BRI 425277 -

RYRRAT RS G ITRRIE 7 2 b LS 2 SR YIIE 55 5 AR el e o 7
MESCHFIRSE , RATH RAThRAEE 24

B=T AREATEMBENL KHE . TTENEFR S

— AEEATHEN R &

I AR AE A A ERIE I 2 % T RIEAUCRATIEM g 5, a5 RN
CEZRERED PriE a e RAT . AUCRAT HE O S5

(—) RN TR

A UCRAT I R e o w527 SR T A 2R A B 0 7 QLB — 7 SR B R i & A
AP, FEEAFBA RN ESR S (BHEFRSHEBN L) ERATHRYE E X
BUR S MR 23 w] BAR T DL DRI LA (KRR PR E

(=) BB E K%

1. BIRFE S I E K 3R

A UCRAT W AT 5 e 8 R W ha 5 e s MR T SR B 2 & Har =+
Mo H A R IERRE Gy ¥t (AR Z A8 5 H N AR AR BRIRR AL B R 51
IR IE, WIXHEEERTAE 5 0 A2 S i AR ER AL B 2R3 Ja 1
IS AHT— 325 H AR BERAZ 5, RARRIGE A i A 7 IR 2 1%
BAFES S (BHEERSERA L) AT RIARYE T2 2w AR DS fr 7



PR (KRBT PR E o

i

Al — M5 H AR REESL G =01 —A 38 5 H A "l REEAL 5 B+ 2 H A
A SRR Gy

2. BB EET R ETEAR

HERRRATLIG, BAFRAEIRELNE . A RN (AR A
UCRAT BT E4 N R 5 5 AT N A B AR D+ TRC s DA SR R IR 4 e R 4515 10
Wt MR A BT RN R AR (REENEUSE WAL, RJE— A& D -

URIAZL B G A : P1=P0~+ (1+n) ;

B8R W B B : Pl= (PO+AXk) + (1+k) ;

ERPE 4T Pl= (PO+AXK) + (1+ntk) ;

IRIEIL & A P1=P0-D;

IR =TEEHET: P1= (PO - D+AXk) + (1+n+k)

Horp: PUNTARE SRR s PO TR AL AN s noy IR0 20 1 sl 8 e A 26
AN R AN BEC A s KOIE AR I i % DOAREIRIRIE I 4 I

A ] I IR A /BB AR A R AR LT, KA UCEEAT e A s R
FFAEH I 2 18 E 1 BT W45 SRR AR BTSRRI R R A, IR T
N EEA R A R L RS R R (D o RN RS
B HRARIRAT I e A L R A N IRHE H B G, Bty Bid H 2
AT WZREA N TR H B 4 A 2 W) TR B 5 (R R AN A& AT

N T RE R AERAR B A o SEERAT AT LA PR Ak AR 2 ] B 280
B/ BB AR A i AR 7 A AT PT RE S AL AR ICRAT R P 4 A R 07 R A NI
FFORUR 28 B AT AE BRI, A AL BRI LA IR AT A TR 2 Fu g JE ] LA
FFG AT AR URAT (AT 4 A W) e I3 R NS I J U B A T AN A o A R
FRAN ik 1 B P 5 BB IR IR 24 ) [ 5 DRI IR 23 e 1 (AR
KA E KA o



= FRRITHR M RE S

A UCRAT W AT 5 e 8 w5 AT ha 5 i s MR SR B 2 & Har =+
N5y H A mIIEERRE Gy ¥4 (AR Z A8 5 H N R AR BRIRR AL B R 51
REE RS, WIXHEREATAC S H A 5 8L 2 AR ERAL Br B SR 1
IS AHT— 325 H AR BERAZ 5, RARRIGE A i A 7 IR & 1%
BAFES S (BHEE SN ERATRTRYE 320 2w BSOS tr 17
PR (CF7REHTED P .

0T 325 H AR R Sy =1 —+ D5 H A RIS 5 B+ %
ARG H AR S B
Al — 5 H AR =013 5 H A " IRER AL o B+ H

A RS B A

AR KAT RN BIRIEFT & GEME BEINE) SR RIEENEM . e 1
FRME, KATEM IR SE G HE .

=\ BRRAT R TR S E

AR AN RE X GRAT R e i 2 w52 ) 5 A VR RRE e B0 R A A A 2
INE) FHEREMI A RIE , AP EFSMBR S H I, IR R A &SRR
UEFRAZ 5y B X s A e [ IE M 2 4 1T 745 SR A b AT 38R R VOK
1775 S 1 T R ISR YIRIE S 22 53 B o A%t K m [ IE S 2 R e A

ARURAT FENT B T3 AR 3 45 v [ IR 2 AR INRIE 23 58 5y P A SR V2 ik
AR IRE , ARBAT M TR P 5 B

gi ERE, AUCKAT MR ARYE . T E AR BT A A IR AR A
TR, A,

BT ARRATTARIATAT
— BURRITHE CGEHE) MEMRTRME
(—) R#&44 HETRIFHARNM
AT PRI AR GIEBIE) RS S, MG ST R



TR, HSL AN A SE NG AR HIIGEEM, S5 ALER T
WIEA, JF S TR TTRET ARS8 Rt

Zilb, ARG GEZFEA) HHHES Y () Aefde B Rrm
AP FIRLE -

(2D RIE=SFFIHW 7B R PLST A B35 —E R LB

RHE A TR =4E 0 RS, 2023 42, 2024 GEREEAT 2025 46, A A
J& T BT A F AR F% R 4353 8,806.18 Ji G 11,096.97 J5 761 7,782.10 J5
TG, B ZAESEHLRAE S AT FL R 9,228.42 J5 70 . ARUCKRAT Al EE Al SR 4R
ST NIRRT 45,000.00 576 (SAKD , SHITIAGZR TN RATH %
IKPIFEE BT, AR Bl =4 T3] 43 A 2 PSR A R i 27— R IR

gib, ARFFE GEFE) B IASE K ¢ (5D Baa =4 FE a4
I /& PAS AT A ml i 27— 4R RLE . HIRLE -

(=) BERESMEAFEHE

NRVRIRAT AT s AR B e T B LS A BR A =] Gkl v Rt
JEALFRIE 7“3 TR VR I HTA R R A R 1500 Wb/ H 5K 0B @ e H 7 “ 4
BRACE RSP IRTIIE 7 “ IR Bt ERP RGUIH 7 J2 “£204R
ITHERIE ", Fra EZPLBR SR ATBUERLE . A R ARy E X 5
RAT G4 AR G BRI T 4, IR A R SR UL R AT A B &A@ A s ool
T g, MAGFFFEA NS BUE R 2 7 ANREE X ST AT A 7 5
FEEMNE L, FNHTRAATHRAEEE S,

gi b, AFIFEE GEFRE) BT TR E R A RAT AR e BRI 4,
WAHEIRA R R SR R INE A R S R R B e HiE, BAAMFRA
NS VUHE R AT RAT A A7 FHER B4, AT IRAN T AR = 1t
S IRE .

(W) AR EBERELERS

o BB S A WU R B T A U B LN B R S
N R EFRANIRMT W EE N 2 —, WHFEHLERHMT L 30 4, k55
FABR 70 ZAEFAMX, A KEL WM. R 2HIH BN,

6



P E SRR WAL T 7 FEEIN AT, BT A AR BT I A Ak s AR
S M. NE RAREEERT].

gi b, ARFFE GEFRZE) BT 248 (2D TUMHE.

(1) AEEABBRATFRAT AR RFHHER

R¥E GEFREY HE-E%, “ANERZ I, AMEHRAIFRIT A 76
I () M OATFRAT A A 7B HAb 7 55 18 £ 88 18R S A AR B =R
5, PR TARERRES: (2D BRAENE, SRR RAT ARG SR
Fig. 7

BWEAMREHAH, ARADHE LRI, HFEUERE.

gi b, RKEFRRATHG GEFRE) BT 5% 1% B HLaSie
(KR AT %A

Z\ FRERITHE EMEEINEY KT RITAI#R— R E

(—) A&E4e HiET RIFHALRNM

AT R (AT GIESRE) A A Sk VS Mo
FOR, BT HAERNARSE ARG AT HLGERITEN, S50 TR AL
ARG, RO T BT TAERRS, 81T RAF.

gi b, ARITFE GEMEEINEY =% ¢ (—) B&M4 HIZIT R
FILHZARIA” (RRLE o

(2D BIL=FFH R4 ECFNE R ST A 7 RS — SRR

FRIE A 7 i = 4E R R A, 2023 4. 2024 SEFEAT 2025 SRR, A
J& T T A F AR A FE 5 5 R 8,806.18 56 11,096.97 Jiot Al 7,782.10 Ji
TG, BT = AESEHLR AR A A ORI N 9,228.42 TG, AU RAT AL (b SR 4R HE
G AN AR T 45,000.00 576 (HAKD , ZEIEIAGT 1T I R AT R
IV IR G AL, A ] ROl =4RSP AT 43 BO R 2 DASAT A 7 57— SR IR R

gi b, ARITFE GEMEEINEY BT =% ¢ (Z) Rk =4 P a5
FE AL LA AT A F) i g — A ALE . IHE -



(Z) RARENRTAREMNEFRERE

2023 HER A 2026 £ 3 AR, ARBEMAMGE (GIFHE) 25108 53.61%;
58.16%- 45.54%%H 45.34%, Fr- MGG, 2023 FE A 2026 4F 1-3 , &
F & EE P I SRR U0 0N 12,126.06 TG 9,473.47 Jigt 138.57
JigeH1-3,192.25 Jigt, FFEATNLSAE LRGN, AR EIER .

gk b, ARFFE GEMEREINEY B =42 ¢ (=) BEEHEINRE M
SERANER ISR FIE.

() BIEEASTHERREMN, HBIE=ASTHEEMBCEE & Rl
REYMETEDZN

2023 FJEL 2024 fERERT 2025 fERE, ] HJE T REA RBCZR A RNE GER
e F IR AT E PR 4334 8,343.63 JiJt. 10,491.19 JiyuAl 7,782.10 JiJt,
IBCP IR B as 2 (FIBRAES W MR & 7T 5 KD 405108 16.63%. 17.28%
H9.05%. AFHIE =N HEERR], HEol = A2 THEEIACE 8 5= U
R PHAMET H 2.

gib, ARfFE QEMEEINE) BH=% ¢ D ZahERETA
H] [ ANRE 8 X RRAT AR Y, RSB = AN S HEE R, Bl = A4 iHE
FEINABLT- 3335 B 7 IS 2 3PS AMIS T 8 40 275 s 18R DA BR AR 2 5 MR 2 1T 5
PG AT EARYE” IIE .

(F) BRETRME K5, EW AT RARERN R RATAIFER, TN
SAPEENFE (Z) WMEE (L) W, BHFHHE

1. MEEENREAEEANRF SR TBEMNE RAERER

A PR SR R 2 BN L B AT BOA e AR IR EDR, RENE G
KBV BATHA S, AMEEE R (AFNE) At/ F—a /%, &8
— N\ FRUENATN, RO =R B P EIE R SATEAE T, Bol - HFER%
FINETF A 5 B AT RE BT, AMEAE RS B0 FR IEAE 1 w1 AL 50 37 S8 0T A B ) ki
B AR P ERIE M L R E RS T .
Zib, RAEFE GEMEBEINEG Bk “ () BUEESR. WHEMmH
BN AT SR ATEEUE MAEIRESR” MRLE .«

8

i



2. RASEBILFERNERIATHMIIEERES, NMAENRFES
BEHEXAHEHEER

NEMINGS BT W55, MU Ak Har, Reig A EEE M, BAEE
Dl 55- A4 28R EL B2 T R0 T 37 ML 228 (I RE T, ANMEAERT R SR E A BRI
I .

Zib, ARG GEMEBEINE) Bk © (=) BAa7EMILS KR
B [ T AL 28 I RE ST, AFAEXT R ER 28 A HORA R R 12 1R
iE o

3. THEMTAENTE, AERREIH R B A RIIT, To5HRR 84 A
WEFE SN STHENRAEXE BHEANKIE, ERFERTEHA LR
T EWARKMF KRR, 2EFRNAERE, RIE=FUFHRERER
TREEREHRE

N FERH L CARNEY  GIEFRE)  CERYINEZR 22 5 PR By 54
FAFBHE ARG L SO RO R, AL 1 583 I 22 =] A AR 4 1 1 B2 O A 38T
NE) HLAGERE, A VAR ALER DT A, IR AL 1 R TR LARRA BT .
WA AL 5 St 81T, JREAL ARSI S5 A% AR 2, RSN HE I
SS R, B S AW 55 2 v BERGS 128w (00 55 B o o w1 E T AR
IR, 25 R WIEHIEE . WSS BHI R R 556 . TR @l H e
THER, WaF kT A Estimsl. WMo, BERFI. 2581 Py il
PESRAT R DU HEAT 58 ST AN 5 ST ) oA BT 2 I T, B P e s ) B P BT AT T

NA) FHIPR C 2 THME S T CREREIE S 10O 3w 2023 4£12. 2024
SELEA 2025 L SR 34T 1 H T, IR MR T AR T OR B R L AR R AR

A
= o

ik, RAEFE GEMEBEINE Bk “ (W) TR TERLE, A
PS4 ) 1) Al e ELA RARAT IV 541 11 2 ) A8 2 A 5 il 2 THAE U AT AR SR A5
S F IR RE , AP BT 2 SO 7 i AR I S0 IR 0L 2278 R
MBLERE, B =FM 52 E et R R R W H RS HE .



4. BREmMREWI;, BIE—ARNFESTER AN FHER B

MWE 2026 43 9 31 H, ARRELESHEK M % PR

Gib, ARG GERMEEANE) BAEL ¢ () BREMBMIL, T
— AR SRR I 25 P R

5. ARRRIENERRRER R RATES KT

WEAGIEAHRGE B H, ATREE GEIMEEANE) 5FRHE 0T
AR R ATUER NI, L0 T

(1) A BT UFHE Y & IR (O T, S R 2T,

(2) LA RIS SEIUE T WA BN S = 6 B
WSATEUR T, R T — (B FINE S 5 BT ATFUE BT, s I M0 5 TE
B 7 A S U R I A M S A

(3) /A S FR A bR A SIS A R T 0
I ity A FF R

(@) EA TSR SRR AL S RS . 0 (2
ST AP SR R 2 ST R B RO IOE  sl 47 0 7
F AT, BAE SRR HA AR IR AT A

ik, ARG CERHEENE) BRI

O ARFHENBRATTHBIHY

WE ARG IR U, AR GENEMNE) 5-H I BLE
W, AU,

Lo TGRS TUATFRAT 24 5 S 25 4 20 AR A
B, 1T AR

2 RHAERBIR GESE) ML, BOBATFRATA ARSI & .

gib, AT CERMEENE) $+ &I HLE

(1) ATIFERS G AHKAE

N TS R I TR R R R AT T A T BB 4 BT
45,000.00 7376 (HAKD , BIEH SRR TG, BRT “XL TR

WA PR F QiR m R m A BT H 7 “ I TEIVR I B IR AR 1500
10



/AR BT " < IR RS AR SUH " AR (R B
I ERP REH " Jt “REHUTRHTH "
ATRYRITSIG R MR GEMEIAED 551 RIS 1,
SR BOR A IR SRS L. TR 2. B
b, ARV G A A S P AR, A0 P ) 4R
FUREANMER N EELSIAT, 3. FEEETH GG, o
A% SRR AT SR S LT BT KRR (0 L3 4 % 6
PRI S, S LR P (S

ARRPRATSEIH R IR GEMEIRANE) 55 R IRE, KT
SN AR

Gik, MRS GEAMEFENE) BT BT RAKT AR SN
AL

OO AFARKRAHS “BUBE, SERERENL, SEHSEE
BN R

AR YCRAT T BSR4 7 AR 5
PEAEAGRALEOTH " 3T U RDRIA A 7] 1500 W/ FlY5 Kb 3 A B0
H7 S RERUERIRS ARG " “ SHETR A BRP RETH " K
“REEHUT BT " o B F LA R LT, RAFIET SthRk 23
BEIFATEN IR, e GEIEINE S0 LA
SEPEREE, ST REE, AV G R R

= RRRATEE RV RTRATTH MR

(=) MBS AHR. M. A%, PR HERERA, R
Bri BRI R R SR FEESER. RN R RAT
AT S R R i A 5 AR A

1. fiRZR
AUCRAT (AT Fe 48 22 =] 5 A SR IIRON B R AT 2 H Ol 6 4.

e
[

EHESS

=

=]

2. fiFEE

ARUCRAT AT Ee ik i 9 AR 100 7T, HZHHERAT -
1



3. IR

A URAT I R e o w27 SR T A R A B 0 7 QLB — 7 B FE R i & A
AP, PEERAR 2RI FH = S IR LA RAT AR YE E K BOR . T R5
A w] BARTE DL RN (KB PR RTRfE -

4. HRFPL

O FHG B BEAS VR GG A YR AT B T4 A W A5t 07 R BB VP R o

5. RFFFHE ABF

(1) REHFTREA A AT 4 A R R B 2 e LS

(2) MR (A B B3 ULI 1) 2958 S i R AR DRI e 4
N FIRE N R IR

(3) MR (AT AT VAT L0584 AT E R B AL

(4) WRIGER, ATBOEMLK (amlRE) RIRERAL. W85 s 13 iy
A AT 4 A A 555

(5) IRIVEE. (AFER) MIERGE XEER,

(6) &M (I I B SFAEULI 1) 29 IR AN Ty R 2 )4
KRR N R R AR

(7) REER ATEUESE M HUE LA S 5 EEREAS 5657
A N UORT R UL

(8) WM, ATHUEML I (ARIFAR) FrRt T M HAE A A 7 HBUN 1 A AL
1P

6~ PR KA B R

(1) FIEEHE A% I AR IR

A UCRAT W AT 5 e 8 w5 57 RO WT A6 58 B A AN T S5 86 B A5 A H Rl —
TG H A I BREE A G NATET— N3 o H A R IR 5 B i Bk
P96 L 1t B AR > R e e AR A8 RAT AR 17 3 A0 2 =) AL AR
TS RIENIR CEARBERD Wi flE

12



A EIR ARG B AR IR B2 G B R, X
BATIAE 5 H S Sy iz e AR Br B RS A i i 15

Hep, Bl A5 H A RBERZ S =1 — T35 H 2wl B a8 o) 2
WZ AN AR RIBEE 5 s i3 H ARl IEEZ 5 ¥ =1 —1
A5 AR mBERAE By A% H A m SR AL Sy

(2) BROIEHRARGTALTEAR

FEARRBATZ G, A FIRETOEBERBOR . FI A 38508 I B i
TRAB I MG DL AN DRI A ORAT R R e 48 2 ) 502 e BB S A e A
O REHL R R N AT e IBEAN A (¥ R B -

TRIE SR AN BTG B A . Pi=Po/ (14n) 5

WA E AL : Pi= (PotAxk) / (14k) ;

ERWTIE 34T Pi= (PotAxk) / (1+ntk)
IRIEILEEA]: P1=P¢-D;
R =IEE 4T Pi= (Po-D+Axk) / (14+n+k)

Horbe PONRBJEEAY, Po AT, n VIR BRI AR, k
R BCR . A N ROE e s et D N BEBCIRIE I e A o

2w IR AR A/ BB A A 2 AT DU, SRR AT B e s R 3
FRAE R 2 1 1 BT~ "5 SRR ETIEAMR A S, IF T A5 ]
Fefetnis A H . R MR SO A R B CInRR ) 5 B RARS EE H AR
RAT B e s m 07 355 A N IRCRRE H B e« B it Bd H 2200, sy
AN B B PR 4 o ) 18 R i B A TR A AT

A EV A RER AR I 5 I I SLEAT AT HAd A TAE 2 7 B4 30 L %K
B/ BB 2R B it e 2B AR AT AT RESZ WA A AT (1 AT B e 8 m) e A NI ot
BUR ot B AT A AL 2 s X WAL EAR TG DL T 21k 2 S BRI BL e
FEI PRI A URAT [V T F 45 3 7] 53 AT N2 P S DU R 5 A s o 47 R I
A% R RE N 2 SR AR IR A 24 I T 5O SR R B IE 73 B P8 1 (R AR %
WLRE AT

13



7 JEE %K

(1) BIHAMRER 53K

TEAYCRAT W AT 5 3 A RS B 5 HLAN 38 5 H N, 2 SR IRE ] A 3 oA 5
AT A o w5 05, ELAARRE [T 4% F I8 2R 3 43 A o 4 B HLA BN AR AR T
AT TR T 15 0 S ORI CEARBS D PR E .

(2) A %KMHREE %K

FEREHA, 2 NIRRT IAT R — R BT, 2 5 B E i R S5 T
I 224 34 7 R S5 P A T [ 0 Bl A e e ) T e A 8 ) £ 9«

(D) AERIIA, AR A R AR T B = AN 5 o A AR
S H SN A AME T 2305 A% 1 130% (5 130%)

(2) BARYRAT R A R G R AR A Z 3,000 J3 7T o

SRR RITHE A OY: 1a=Bxixt/365

Ia: i HARITHFLE

B: JRAUCRAT I RT3 A W T3 R N R TR IRE [ (3 A% YR RT 2 4 A ) 5
I SR T S 0

i: RATEEI A R B G S IR 2

t: FRTHEREL B E— AR i A S AR R[] H B SERs H 1R
W GERARRD

AAERTR =32 5 H W R AR R B A A AR RO 15, IAE T A A2 5 B
R BT B B R A B T E B TR RE S 072 5 I R R A AR A
rit5.

8. MEEB&K

(1) BHMFEGFK
AURAT WA Fe e 7] g i Ja AN TH BB, ISR m] IR AE AR A i =

N5 H BB AR T 24 305 AN 1 70% 0, T34 R 55 A N UK
FLRFA IR 3 0 W53 25 4 3 B 20 ¥4 THEL DD b 24 3 S RS AN % TRl 45
Ao AR IR G H W R A FERANAS R AR IR L By A, B R O

14



LA PR AS ORAT I AT B fe O m) ot o e ey S AN A e A D T e LA SR e I < B R
SENG LT R B AT I, AL TS B 122 By H 32 R BE A 1 % e s AR A0 At 1 5
FEVR B 5 HIAZ Sy H AR i (0 e IRt i RSO A A 550 o G 2R ER I R A A 1
BIERIEOL, W ik “EL =+ 5 H 7 BN B R 55— 25
S 5

RIRAT I TR 7 5 B PV AR, TR 7 B AT
4 ] 4% O A TG R 05 48 AT S A — i, 257 B Tl A I
A T A 4 ) 25 A N 7 26 0 4 25 0 6 5 300 499526 e £
[, P AR R A AT AL, AT 4020 A G A AR A VAT M43 )
.

(2) W B 2k

S5 A AT I T A ) (5 SR 8 e RV O 1 S L 15 2 7
SEA U5 o 0 AT AR L TR, R4 o L S 2 SRV 235 55
IR W A S e PRI, TR A 7 R NS — W
FRIRCR] . T 4 ) 5 A AT A BT 1 T 4024 5 1 2 4 B 23 H
ST b B FLb 40 24 1 T8 ] 5 A A ZE D 5
PRI o T ATE 24 ] A5 B 04 T A 0 A7 48 2% A 5
WP RS, ALEAT S L B IR R TR B R 7,
I 48K BRI %

9. FEBATHE A T B IE K

(1) BEMRSBIERE

FEA IR RAT WP et 2 m] ot A SR I TR), 294w AR RS =+ 3L 5
H i 2=+ A8 o H AR T 2 B A% (1) 85% I, 2~ Rl S AT AL
SEH TR 1A M IETT RIFRAZ A FIRAR &R

RTINS B BZR BT R R A =3 2 — DA _badsd T AT SE it - i
IREHATRIRES s 15 ASUCRAT B AT Fe 45 23 ] 5155 I B 2R L =4 (B3 o A28 11 )i R %
JBC A M AR T IR AR 2 HOT BT AN 5 H AR ISR A 5 I AT — 58
Gy P4 2 18] (¥ v o HL TR I AR T ddls — I o o B A i B 77 LR B

15



THI{EL -

HAERTR =325 H W R A A A% AR RO 16 1, AR e IR A% 14 48 H
(52 5 H 2R BE A PR 8 IR A A RIS AN T H 55, AR IR A% TR e 2 IR A 5
H 328 8 I B AN s A i 5

(2) BIEREF

U2y TR GE ) M AZ IR R B A IS, 2 WA AE P BEIE M 2 i858 (1015 2 5 4 T
LB ER M Rt BTSSR A, A IR BBUEIE H A 15 H B . A
AL HEH S — 3 H (IR SEIEHD , TP IR Fe i Fis FF T
1B 15 IR e IR A%

AR AZ I H OV AR H B2 5 Rty B30 H 220, i385 i
T NAZAE IE 5 AR B i 34T

gk, RURATH G GERMEBNE) 85+ —RIUHUE.

(Z) AARENMNRETHTERERITERZHEANN AT THREA
AFRE, EBRPRHATRRBEITEBNFEBRE AT SRAHAE. 5%
A AR EE AR ERR FTERRNKEBRAETARRR

A UCRAT W0 AT B 5T 5% B B vl 3 TR AT SR HE T /S FE 13— 32
Gy MR S R H b . SRR A8 B il AN AR F 8L I T3
KHBARFBIR, fa QEMEBEINEY SN+ 2k ME.

(Z) ARRENRRTAHBNEBRNMENIMETEERABAEH
I =+ 5 H EWAFRRER HIIM AT —A3 5 B4

A UCRAT W AT 5 e 8 w7 I A6 58 B i AN T S5 88 B A5 A A H Rl —
TG H A R BERAE S B AT — N2 5 A A m ISR A S B O K B e, B AR
P96 L it B AR > 1R o e AR AR AT AR 17 3 A0 2 =) AL AR
THOLS RN CEARRSRDD B iE -

A EIR ARG B AR B B2 S B A R, X
BT 5 H S Sy iz e AR Br B R A i 5

Horr, W A5 H A m R 5 Y= — 4385 H A R IR GRS S i

16



Bz AN o HARIRER i 5l — N3 5 H AR RER 5 5=/ —4>
T o HA T AT 5 a2 H A T I ST 5 &
i b, RRKATR S QEMEFEINEY BN TIERME.
. RXRERITHE GESHREEEHARLE 18 5) FIHERME
(—) BREATRE (EHFPREEEHAELE 185) F—%HME
ANF BRI — RN A SRR SRS, /78 “Bab—
ARAE G RIS R 7 BFEK .
(Z) BREITRFE CGESPREREHENSE 18 5) F_£MHE
i AE EE B AR SEbR NI = EAAFE TS E . 125
FEL R PR B E B A 2 T T AR O SR 8., s A i b
TATHZ . HRESEREE . o ALRZE K EKHEFEIT N
Oy T BT = SEANAFAE T B0 R B A A B A2 A R 5 1 EE K E
FAT N
(=) BREATRE (EHFPREBEEHAELE 18 5) F=4FME
2023 SFAR A 2026 4F 3 HR, ArIHZ=HAGHEER (GIFEER) 7298 53.61%;
58.16%- 45.54%K1 45.34%, Hr=Mfigit &, 2023 FEEE 2026 £ 1-3 H, A
H A EE NI B AN 12,126.06 T3t 9,473.47 JiJc. 138.57
HT6H-3,192.25 JiTG, FFaaalS 4 s sehnEa, MamE b .
AR AT AT RAT SEG » A 0] BT 5 R AR I Sl — IR 5 72 1 50%,
TP S M R AE B BT, A FEVA LS R SO AT R A B
(D BAREATRFE GESPRERESHENLSE 18 5) FIUEKMHE
W4 GEFHIEFEHENZ 18 5) TIN5 “Hikas, &3
e TR R SEH, “ bl AF IEE A BB AR EX R RATR
T, RIRRATE R SR HE SRR EE T 20 HIEN EAS ST+ A H
IR ST S H se SR S U S 8 m R R A AR B H A% RIB N, A0
(B BE ) EAS DT ANAH . BTREERSORE A Wk, Bk, RfFeEt%
RATIGEE, LW AR RATAI#6A5t DRAe e AT IO W S 88 P2 il B S 4R 8 4

o

17



EH T SRR, AEH ERE” .

WA PCRAT N AR E XS GORAT P e i, IF CAEARUCRAT IR P AR
ISR RATHCR . SRR, AFARTRATR G “ Bl =] N =24 2 1l
B, AR E AL B (RE .

() FREATHE (GEFHRERERRLS 18 5) BREKME

Wil GEFHITOEHEH BN 18 ) 2 “f. KTHEEFGH THNRE
SranriE S D 4ok “ BB Tk g EEH 7, Bl A RSk, K
AT 8 o B B B B S AT R R 1A R R X O AT B SR T SN R B I, AT LA
R L0 e i T A e i sh B8 a1 55 . I8 Ay SR T 210, T
#h e sh B M T P AR EE S ET SRR a2 =1

F

i bRk, RRKRATRE GEFRATOEEEHE S 18 5) KT HERSE
T AR APE S H B ER

Fiv ARBNBET (CRTHREFEIIT ALK S ERHSEEER) A (R
TRERRESEEHRE BRI EEZER) HERTFERBLHAATERE,
AR F—RRE SR RE S

Ry TR RBEHPAT N LR A ERMEESEER) (R4
[2016]141 5) (RTXMGIRRAZ LS BRI AER BT ORIy
20171427 5) , @ &R “MEHBE” Wi, BREVEIEREARRS
&, T S A A AFAERE I FERAB ARV R RAT A E S5 R AT B BAT A
TE I, TR A AT BESEIR A R A U6 AN 8 R GORAT AT e 2 ) i K RAB AT 9

0

BRI ARRITTHTREOA T, SEME

ARKATITRFE I T o~ A BT ABIAT WBUIR  ARR A S H L 22 7
BRI AR R I 75 22, R BT 2w I PRSEEUR S s B AR, AR 2 =]k S5
BRIY KRG TEF HIIIIRTE, AR TN R BRIt .

AR R AN RE X B R AT W] e i 2 w51 55 7 58 AR SCAFAEERYINIE I 28 5 B

18


yt



Kai Shan
修改没问题


Wt S AR e 15 R ER AR Bt AT 38R, DRI 7 2RI FITE L.

TR A TEEH WARURAT I3 RIBAR 2 R KR 2 F AR A AN RE X K
A7 ] e i 8 w0 TR A5 R i R AL 5 sCREAT 2 P IR TR o IR 2 A TR A AN R
X GRAT AT EAT A W 5 25 AH G TE I H TRl 228 L T 4 WA B 2R BT R R AL
1S a8 b 1 UL SRANE 8 37 [ RVIVAS= Lo i o Sl i [ N /) P R
AL B 37 B A 4 2R K 5 2RAT A BB 2R A

g ERriR, AURAT T R CE EHE R HEV I, WNIZRAT TR G e
IR 3 AIRBAT 7 S R ICAT CBAT MRy, DR 1 B B
B FF HASIR FANEF € X GORAT AT Fe 45~ 7] 527 BT ARG I R = B2 5
BRI N PRGR, B TG EE

SN AR YCRAT X SR B AR AN 2 B B S0 [ i e v e DA S SR M )
LAk $ i

5 S8 BUAIR o TT AT T 50 0 e e 2R RIS el i (R0 v, D OR3P e AR A
a, SN AT RE-S 2 R B0/, 2 ) AR VR SR 22 T e PR IE 55 58 B2
RE 7 3 BT [ e 4 7 1) AR, 8 i AR [ml 4

DA RN T A IR R e E H, MR R e ;
IR FEFCI H H B, RS H WU R A ml EE NS R E, 1R
THARIEARE ST AWrsesd AmliaE, Anml R it kb, oD
A o BOHRIRE,  SRALIEBEE IR AL .

O3 ) G A ORAT S B AR ANt S R 399 [ o T £ 52 0 AL A SRR
HARFE AT 7TINFORUE DA A e 3, OB DR IAME S BIVISC B AT, v
H WRE BN RRERBRIN R TSR, BARNE LA R A S 0
TLAR YRR BBy A7 BR 23 7] 5% T 1) AN RE X GORAT R 45 2 ] £ 2 46 6 D A4
B4 SRIORAME it XA SRR A D)

BLTW Gk

ZR ERTIR, AR GG BT 0 IR AT & AR R 2w B R i 5 e R DA R 5
BOERANEEERL, 2 AR AR E X RBAT A e 7] 157 A b ZE 5l 4T
19



Ve, AR FANKRE X GORAT AT A Rl 27 TR A . RIRFETT S IBE
WEH seht, AR T 5RTH A R B SE Sy, R A m TR R R RE ST, N T
KIS F AR SE BB E S A, A5 m) e e R IOR IR 7t

WS DR SR R I A BR A =]
HH
2026 47 H 8 H

20



	OLE_LINK3
	第一节 本次发行证券及其品种选择的必要性
	一、本次发行证券的种类
	二、本次发行证券品种选择的必要性
	（一）满足本次募投项目资金需求
	（二）银行贷款等债务融资方式存在局限性
	（三）发行可转换公司债券是公司当前融资的最佳方式


	第二节 本次发行对象的选择范围、数量和标准的适当性
	一、本次发行对象选择范围的适当性
	二、本次发行对象数量的适当性
	三、本次发行对象标准的适当性

	第三节 本次发行定价的原则、依据、方法和程序的合理性
	一、本次发行的定价原则合理
	（一）债券利率及定价方式
	（二）转股价格的确定及调整
	1、初始转股价格的确定依据
	2、转股价格的调整方式及计算公式


	二、本次发行的定价依据合理
	三、本次发行定价的方法和程序合理

	第四节 本次发行方式的可行性
	一、本次发行符合《证券法》规定的发行条件
	（一）具备健全且运行良好的组织机构
	（二）最近三年平均可分配利润足以支付公司债券一年的利息
	（三）募集资金使用符合规定
	（四）公司具有持续经营能力
	（五）不存在不得再次公开发行公司债券的情形

	二、本次发行符合《注册管理办法》关于发行可转债的一般规定
	（一）具备健全且运行良好的组织机构
	（二）最近三年平均可分配利润足以支付公司债券一年的利息
	（三）具有合理的资产负债结构和正常的现金流量
	（四）最近三个会计年度盈利，且最近三个会计年度加权平均净资产收益率平均不低于百分之六
	（五）除前款规定条件外，上市公司向不特定对象发行可转债，还应当遵守本办法第九条第（二）项至第（五）项
	1、现任董事和高级管理人员符合法律、行政法规规定的任职要求
	2、具有完整的业务体系和直接面向市场独立经营的能力，不存在对持续经营有重大不利影响的情形
	3、会计基础工作规范，内部控制制度健全且有效执行，财务报表的编制和披露符合企业会计准则和相关信息披露
	4、除金融类企业外，最近一期末不存在金额较大的财务性投资
	5、公司不存在不得向不特定对象发行证券的情形

	（六）公司不存在不得发行可转债的情形
	（七）公司募集资金使用符合相关规定
	（八）公司本次发行符合“理性融资，合理确定融资规模，募集资金主要投向主业”的规定

	三、本次发行符合《注册管理办法》关于发行可转债的特殊规定
	（一）可转债应当具有期限、面值、利率、评级、债券持有人权利、转股价格及调整原则、赎回及回售、转股价格
	1、债券期限
	2、债券面值
	3、债券利率
	4、债券评级
	5、债券持有人权利
	6、转股价格及调整原则
	7、赎回条款
	8、回售条款
	9、转股价格向下修正条款

	（二）向不特定对象发行的可转债自发行结束之日起六个月后方可转换为公司股票，转股期限由公司根据可转债的
	（三）向不特定对象发行可转债的转股价格应当不低于募集说明书公告日前二十个交易日上市公司股票交易均价和

	四、本次发行符合《证券期货法律适用意见第18号》的相关规定
	（一）本次发行符合《证券期货法律适用意见第18号》第一条的规定
	（二）本次发行符合《证券期货法律适用意见第18号》第二条的规定
	（三）本次发行符合《证券期货法律适用意见第18号》第三条的规定
	（四）本次发行符合《证券期货法律适用意见第18号》第四条的规定
	OLE_LINK2
	OLE_LINK1

	（五）本次发行符合《证券期货法律适用意见第18号》第五条的规定

	五、公司不属于《关于对失信被执行人实施联合惩戒的合作备忘录》和《关于对海关失信企业实施联合惩戒的合作

	第五节 本次发行方案的公平性、合理性
	第六节 本次发行对原股东权益或者即期回报摊薄的影响以及填补的具体措施
	第七节 结论

