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BIAML A 924,567,243.24  80.83 3,172,884.34  0.34 921,394,358.90
BORA A 924,567,243.24  80.83 3,172,884.34  0.34 921,394,358.90
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(Z:3R)
BT R
25 T TED R A0 TR 2% T
Bl B (%) &8 THREA (%)
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%ﬁ? TR 50,000.00 50,000.00 100.00 Ny
FRAH
it 9,219,456.36 9,219,456.36 100.00 /
5.5.1.2.2 $% K H8 2HA H R IR IR v 4%
i HR R
¢ HoAt SO K IR SHEEAH (%)
1E AN 22,679,788.00 0.56 0
1% 24
2 & 34F
3FE 44 4,939,354.16 3,082.90 0.06
4 E 54 133,241.60 8.17 0.01
54,k 675,215.00 617,015.59 91.38
&1t 28,427,598.76 620,107.22 2.18
5.5.1.2.3 $ L X 4 & TR K 4%
B R KM
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LK R N THREH (%)
SH4E. e 1,690,011.11
&t 1,690,011.11
5.5.1.3 IRIKHE & TR0
F—HrE B BB E=ME
HKHES RR12ANATY @ BANFEETHEHATR  BNFEHTBERRR &t
RS R (RERESEHBAE (B RAEAE FHRAE)D
2025 £ 1 A
1 B A 620,107.22 9,246,318.96 9,866,426.18
A
AR 7]
HAh AR 7)) -26,862.60 -26,862.60
2026 £ 6 J
30 H 4% 620,107.22 9,219,456.36  9,839,563.58
5.5.1.4 AHATHHE . WA IRT 8% A SR K HE #5175 10
A2 Bh &
5 WVAE e pEwEE | memps | R HARE
IR HE 2% 9,866,426.18 -26,862.60  9,839,563.58
4t 9,866,426.18 -26,862.60 9,839,563.58
5.5.1.5 $5 R I VA5 [ A A BT .44 1) Ho At S ISR 175 1
i HA SIBGR B R RBE ,
BAET BRAM S35 H KT o mm&ﬁg;@x
(o/o) Rek
%A 15,408,906.80 39.17 IR 14N
%/ B 5601,576.03 14.24 WA EEEN 5L 5,601,576.03
%P C  4,800,827.59 12.20 R 3~4 £
% D 1,000,000.00 2.54 {RIIE 4> 1D
BIE 592,908.95 1.51 R 2;‘;;2 23582'92;4"5 592,908.95
&3 27,404,219.37 69.66 6,194,484.98
5.6 ik
5.6.1 FEHR44
A HAR KRB
i T % B IR B % T T A B
JE AL 73,646,262.28 73,646,262.28
1E77 b 24,924 ,364.60 24,924,364.60
JEEAT T 372,671,764.26 372,671,764.26
il & 280,917,340.56 60,653,566.53 220,263,774.03
&t 752,159,731.70 60,653,566.53 691,506,165.17
(4:3)
HE AT
T T & B TR B R K T AE
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5H BRI RB
T RB R B % K EYHE
SR A L 75,957,438.11 75,957,438.11
TE7Z i 22,042,247 .45 22,042,247 .45
JE AT 7 455,006,193.52 455,006,193.52
% A 281,112,148.99 55,445,785.07 225,666,363.92
&t 834,118,028.07 55,445,785.07 778,672,243.00

A RAFE FE BT, P T — A W N2 5O iR R, T
2026 - 6 1 30 H4:#1 N 65,143,680.00 A iyt (2025412 H 31 H: AR 66,401,280.00 7T) ;
Tt —E LUa SR 518 HAt AR sh 887, 2 WHHE 5.16.

5.6.2 IR B HER
KGN &8
i H v &8 -
K HAh
A& 55,445,785.07 6,318,295.38 -1,110,513.92
&1t 55,445,785.07 6,318,295.38 -1,110,513.92
(Z:3R)
2 BV & B
i H HRKRH
L= R =] HA
i & 60,653,566.53
=7k 60,653,566.53
57 HAhFRshEr=
Wi HARRH v &8
TSR B S A5 H AN AF U EHE TR 37,311,477.86 35,625,387.57
Bt 37,311,477.86 35,625,387.57

5.8 HAMME T E#EE

A3 A B
T 3% AREARAL R AR
R BIEE  ROBRE  FEREKR Mixela FoAt
& LIEGES
th L b 12,139,523.82 3,011,458.50
Cal 12,139,523.82 3,011,458.50
(58)
TiH LR APBOARBA Rt MR RIS MhER | BEAUA b
R [LON FRBOFE  SWEMHIR A ETREHZE)
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AR AL
i F JR B
th L b 15,150,982.32 14,680,667.40
&t 15,150,982.32 14,680,667.40 /
59 AR ERB
BH RIRRB BRI AR
A LR 1,019,640,420.57 995,135,788.97
Ga 1,019,640,420.57 995,135,788.97

E: I T RAR PC AR X YTR AR 16 55

510 ¥

5.10.1 R A BUA T BB A BB 1 5 ™=

i H

BERE. BRY

T AL

it

— I R

1R

389,085,631.00

130,034,805.00

519,120,436.00

2 ARG I A

(1) 4y

(2) fFHLEEN

(3) HAth

3 AR et

(1D &

(2) BNA7TE

(3) B \[H & 58 ™

4R RB

389,085,631.00

130,034,805.00

519,120,436.00

o R IEA R A

1R

145,476,507.39

58,148,739.48

203,625,246.87

2. 7K 1 T < 0

4,268,437.64

1,398,697.44

5,667,135.08

(1) TR

4,268,437.64

1,398,697.44

5,667,135.08

3 AR et

(1) B Afi 1t

(2) B N[H € 587

4 HR R

149,744,945.03

59,547,436.92

209,292,381.95

= RfERER
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i H

BRE. BHY

i fE R AL

At

1M

2 7K S 1 T < 0

(1) fFHEN

3 AR e

4 BIR R

a. Ko E

1R E A 239,340,685.97 70,487,368.08 309,828,054.05
2. K T 418 243,609,123.61 71,886,065.52 315,495,189.13

7

2019 2 FPRE S5 HUAR Bl 2580 5C O T- 5K 5 T EAL X AR TH % 21 5 I3RS 107 176 1L 7 b el X

JIER (2015) 00057 5 i) R AL K B 500 /3. R <5 AL T AL B T UOR Je AT IR 5
ERAFMEN, JFEET R (LRI .

5.10.2 R I ZFEBUEH B3 14 55 H = &80 % SR B

WA J TE M B RIPZFEBGE D R E
R @5 1,630,150.47 TE7E FpF
=7k 1,630,150.47
511 [ExE &%=
WiH BRKH PP
[i] 72 7 8,364,715,491.85 8,493,556,644.56
[i] 5 %5 7= i P
& 8,364,715,491.85 8,493,556,644.56
5.11.1 EE &/~

5.11.1.1 £ H F 0 e 95 7=

i H R REHY Plaz i e Fofth it

— JKIH A

1. MIRH 355,497,487.47 8,806,506,044.06 22,413,826.95 201,083,120.05 9,385,500,478.53
2, I N 5 A 920,480.00  148,386,133.81 19,379.25 149,325,993.06
(1) WE 132,663,431.83 19,379.25 132,682,811.08
)EZ) AR LR 920,480.00  15,722,701.98 16,643,181.98
(3) HAth

3. AW bG%T 8,888,825.47  168,370,667.30 1,068,483.08 5,432,095.47 183,760,071.32
(D AEsERE  2,127,477.70 162,174.61  643,978.78 1,620,328.86 4,553,959.95
(2) Hhth 6,761,347.77  168,208,492.69  424,504.30 3,811,766.61  179,206,111.37
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4. HIRKH

347,529,142.00

8,786,521,510.57

21,345,343.87

195,670,403.83

9,351,066,400.27

—. BirfriH

1. RIS

249,692,005.55

530,334,901.24

11,387,370.29

102,122,037.69

893,536,314.77

2. AHIN4E® 1,077,215.08  103,414,365.98  635,771.77 11,774,932.45 116,902,285.28
(1) 42 1,077,215.08  103,414,365.98  635,771.77 11,774,932.45 116,902,285.28
(2) HAth

3. AW 4% 6,877,874.29 11,195,061.29  865,726.80 3,673,211.49  22,611,873.87
(1) WESIRE  2,127,477.70 162,174.61  643,978.78 1,620,328.87 4,553,959.96
(2) HAt 4,750,396.59  11,032,886.68  221,748.02 2,052,882.62  18,057,913.91
4. WIRKEH 243,891,346.34  622,554,205.93 1.157.415.26 110,223,758.65 987,826,726.18
=, JREAES

1R

2 7K 0 1 T < 80

(1D fFHEEN

3. A D et

(1) A BiR R

4 BRI

PO i A fEL

1R K HENE

103,637,795.66

8,163,967,304.64

10,187,928.61

85,446,645.18

8,363,239,674.09

2 H K A

105,805,481.92

8,276,171,142.82

11,026,456.66

98,961,082.36

8,491,964,163.76

5.11.1.2 2% LG A H A ] 2 8 7

i H

BB BRI

PLas s

BHRE

FoAh

&It

— T JEUE

1. WIYIRA

4,241,842.58

4,241,842.58

2. IR N <

(1 &

(2) fERE TN

(3) Hfth

3. A

(1) Kb B R &

(2) HAh

4. BIRRH

4,241,842.58

4,241,842.58

—. RiT¥rIH

1. WP AR

2,649,361.78

2,649,361.78

2. IR N <

116,663.04

116,663.04

(1) 42

116,663.04

116,663.04

(2) HAh

3. A

(1) Kb BB E

(2) HAth

4. FREB

2,766,024.82

2,766,024.82

= JEAER

1T AR

2 7 S T < 80

(D fFHREAN
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3. Ak

(1) Kb BB E

4 IR RB

u. K fE

1. AR K EAMEL

1,475,817.76

1,475,817.76

2 91K EAME

1,592,480.80

1,592,480.80

512 FERETHE

=]

HIRRH

BBIRE

TR

1,223,921,999.37

1,173,322,845.20

TR B

At

1,223,921,999.37

1,173,322,845.20

5121 e TR

5.12.1.1 fEZE TR

WA WA

A EaE T A WTEAME
i — HH 304,654,714.60 304,654,714.60 267,508,252.94 267,508,252.94
HoAih 919,267,284.77 919,267,284.77 905,814,592.26 905,814,592.26
41t 1,223,921,999.37 -1,223,921,999.37.1,173,322,845.20 1,173,322,845.20

5.12.1.2 H A i TRE T H A AL 3 1 10

i H 4% TS IR A48 1 A HAt 38 A
i — A 5,986,990,000.00 267,508,252.94 49,378,535.70
&3 5,986,990,000.00 267,508,252.94 49,378,535.70
4
i B &7 AYWEABEERZEB AR HAMED BFR LB
41 6,693,559.73 5,538,514.31 304,654,714.60
& 3 6,693,559.73 5,538,514.31 304,654,714.60
4
THERIMH TE#
W FEBEALR He. RERFE
> B 2R %43
i — 9. 7%, EHILFNRE, 34 HAEH
- 105.49 99.97 72,853,558.50  26,189,057.96. H %ML ENMVIRIER] F+2. 50% 4. HitE
# (250 PMIESD FE. w4
D
= 105.49 99.97 72,853,558.50  26,189,057.96
i_l_
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513 fERARE™

i H

BB R R

it

— i JEE

1. R B

11,458,865.08

11,458,865.08

2 A JIHE 0 <

(1) Hr A Be

(2) HAb

3. AR 40 291,461.96 291,461.96
(D JFAH5%
(2) Hih 291,461.96 291,461.96
4. B A% 11,167,403.12 11,167,403.12
=, Rit¥rIiH
1. M4 % 6,031,911.60 6,031,911.60
2 A N4 1,248,007.34 1,248,007.34
(1) 4 1,248,007.34 1,248,007.34
(2) FHAth
PN 145,947.39 145,947.39
(D &
(2) Hih 145,947.39 145,947.39
4. WHK LW 7,133,971.55 7,133,971.55
=L AE R
(B EIPS
PARN Rl
S A 40
4 WK AR
PO KT A fE
SR U T 8 4,033,431.57 4,033,431.57
21K AN B 5,426,953.48 5,426,953.48

5.14 KRB

iE| 5 FIAL e ¢t &t

— T JEAE
1. JAWIRA 21,506,764.24 983,658,348.95 7,194,112.37 1,012,359,225.56
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BiH b A L5 B &t
2. RGN 4
(D WE
(2) HAh
3. A 407,325.08 18,629,892.97 136,252.13 19,173,470.18
(1) 4E
(2) Hfth 407,325.08 18,629,892.97 136,252.13 19,173,470.18
4, HIRRE 21,099,439.16 965,028,455.98 7,057,860.24 993,185,755.38
= R
R EIES 450,051,338.44 7,194,112.37 457,245,450.81
2. ARG N <50 6,487,147.84 6,487,147.84
(1) it 6,487,147.84 6,487,147.84
(2) HAth
3. A 8,585,718.21 136,252.13 8,721,970.34
(1) 4E
(2) Hfth 8,585,718.21 136,252.13 8,721,970.34
4, HIRRE 447,952,768.07 7,057,860.24 455,010,628.31
=L JREAES
1R
PARN Rl
RN N R
4 SRR
PO KT A E
SR T T 21,099,439.16 517,075,687.91 538,175,127.07
2. 391497 W T A 4B 21,506,764.24 533,607,010.51 555,113,774.75

5.15 IBIEFTISHE B = A PR B A5
5.15.1 R MR T FTABH = 4
%iH %X%ﬁ ‘ %m%ﬁ \
AIRNER M ER | BERABET  WHRIngREESR  BRERABHE

BRI H IR 99,277,278.20 24,819,319.55 99,277,278.20 24,819,319.55

=128 99,277,278.20 24,819,319.55 99,277,278.20 24,819,319.55

5.15.2 REHRH KB 5E FrAHL 2 5L A 40

i H

BIRRB

BPIRE
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BN EE BERSH  THINENEE HIE TR
7 Wil 7+ Wil
imﬂﬁﬁiﬁ&ﬁﬁm’”@z 14,680,667.40  3,670,166.85  11,669,208.88 2,917,302.22
it 14,680,667.40  3,670,166.85 11,669,208.88 2,917,302.22
5.15.3 DAHRAH 5 18 B 5 7~ I 3B FE B 1580 3 7= Bl S 5t
% B BIEFTABEN #HEEEEEHRE” BEMEBRESMA S BERER =
SRR B IS B AR RB 152 B4 B HE & B AR BT R B
BT 683,186,919.11 721,968,429.53
B
1$ﬁyﬁﬁﬁm‘68&18631911 2,481,332,331.32 721,968,429.53 2,615,489,954.34
1 fiit
5.15.4 RHHIAELE TR B % =4l
OiH HIR& 8 BRI A B0
CIE{ i 23, 090, 383. 22
At 23, 090, 383. 22
5.16 HAhIAEWmzhEr
HE HR KRB
JHC TG 42 200 VAR 1 2 T T A B
pii e LR 772,560,290.47 772,560,290.47
&t 772,560,290.47 772,560,290.47
(4:3)
A BRI KRB
T THI A2 B VA E T T A B
He A7 823,567,581.87 823,567,581.87
&t 823,567,581.87 823,567,581.87
5.17 RATREK
5.17.1 RLATHKEKF R
Wi H HR KRB BRI R B
g4 224,661,573.97 478,116,018.93
TR 119,343,304.97 178,345,756.03
it 344,004,878.94 656,461,774.96
5.17.2 KRBT 1 SEREENAT KRR
i 5 BR800 A2 B 45 5 1) I TR
AR TERREGR AR (@) 3,900,000.00 Wk gE
&t 3,900,000.00

5.18 X G iE&mhffi
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mH HRRE IR
DL o B v H AR S N 24 395 25 1 4 Rl 6 £ 41,010,194.29
Horpe IR E Y AT KK 41,010,194.29
&t 41,010,194.29
5.19 MATHER THM
5.19.1 RATER TEH 5=
WA R R Z< {3 A HAw > BAR KRB
—. JE I 185,974,871.42 626,223,638.91 620,411,697.69 191,786,812.64
— . BHL SRR A -1
;‘ﬁ? EM*J " 6,787,968.00 39,836,372.02 39,964,932.02 6,659,408.00
E AR
=. RHBAEF 11,011,069.18 11,011,069.18
PO, —4E N 2R H
oA A
it 203,773,908.60 666,060,010.93 660,376,629.71 209,457,289.82
5.19.2 G HAF B~
mH IR N by i N G HRRM

1. L%, &,
R IE AN

110,496,917.99

575,159,930.43

569,231,158.99

116,425,689.43

2. HRILARA 2%

75,336,996.80

12,886,941.72

12,886,941.72

75,336,996.80

3. AR 30.00 35,587,120.02 35,587,120.02 30.00
Horre BRyT ORI B 34,828,163.41 34,828,163.41
LA ORI 2 30.00 758,956.61 758,956.61 30.00
R P
4. FREARSE 1,966,684.45 1,966,684.45
5 ToZRAIAT 140,926.63 622,962.29 739,792.51 24,096.41

HHAW

6. K I Hr ok Bl

7. R S

X
8. Hi
&t 185,974,871.42 626,223,638.91 620,411,697.69 191,786,812.64
5.19.3 R RIFIR
i H 48 N by i N G HIRRE
1. FEARFEEZ LR 6,787,968.00 39,525,717.08 39,654,277.08 6,659,408.00
2. JNVARES T 310,654.94 310,654.94
3. M FESETR
&1t 6,787,968.00 39,836,372.02 39,964,932.02 6,659,408.00
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5.20 RABLFE
A IR R BV R B
AR 10,456,652.43 23,693,031.58
TR 10,900,106.22 18,038,254.41
A EE YA 16,867,810.90 108,890,592.23
N 38,990,655.41 38,529,621.76
I e -51,546.35 -51,546.35
BB W 29,954.38 29,954.38
ElAe A 46,346.62 46,346.62
TR HE ISR 1,387,674.94 891,031.08

At

78,627,654.55

190,067,285.71

5.21 FAhRATEK

i H HIRRM HAv &8
NAT R
INZppieil! 313,725.00 313,725.00
HoAth NAT 3R 68,491,329.80 47,352,986.63
=27 68,805,054.80 47,666,711.63
5.21.1 RifRF]
T H R KM AT A B
st 313,725.00 313,725.00
&1t 313,725.00 313,725.00
5.21.2 HAhM ATk
5.21.2.1 33 W 5 51 7 HeAth S A 2k
i H HIRRE HAWI R
AR 1,908,045.31 1,908,045.31
HHA R4S B
beid 11,424.00 11,424.00
{RAE 4 42,586,955.56 29,231,003.94
W B 2R 95,014.26 95,014.26
AR T30 21,274,242.12 12,210,788.51
HAth 2,615,648.55 3,896,710.61
=27 68,491,329.80 47,352,986.63

5.22 —FEA KRS 55

I H MRS WPIR B
AR BRI ER GE 1D 164,622,768.33 129,180,971.84
AR A BRI BT T (i 2) 2,374,309.26 2,847,217.47

it

166,997,077.59

132,028,189.31

I R A BRI DU WA BHA"5.23 K IYIAE TR 455k .
2 RN BT TR O TR WA MEAES.24 AT BT TR 5k .

5.23 KK
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i H WIARRH R
AR
PRAEf 3K
(GIENGE 591,972,768.33 643,980,971.84

k. —SF BT fE K (P 5.22)

164,622,768.33

129,180,971.84

At

427,350,000.00

514,800,000.00

(1) 5K
1 K E 2 K& A A Palabora Copper Proprietary Limited. T 2025 4£ 2 A 17 H5 Industrial
Development Corporation of South Africa Limited. 2517 7 ({53 &H) , AR N RSN
621,600,000.00 yt, fE#HFF N JIBAR+3%, JIBAR N2k TR ERAT (8] PR . # % 2026 46 H
30 H, fHakA&4%0N 582,750,000.00 7, Cit#EFlE 9,222,768.33 jt, HH 164,622,768.33 jutd T
WERHE 12 M HZ AL, FRESRE—FE N2 AERS) 7 6

5.24 MG
i H HAR R BRI R
HHGEAT R A0 4,004,317.73 5,759,381.00
Wk AR 9 157,986.68 255,411.31
/NI 3,846,331.05 5,503,969.69
W — N B RS Fuht (R 5.22) 2,374,309.26 2,847,217 .47
&t 1,472,021.79 2,656,752.22
5.25 KHIRATHR TN
5.25.1 KN ATER THMER
i H HARRH HAWI R

— EIUEAR -1 Z o RIS S

70,413,183.76

67,843,776.00

. RRRAEA

26,190,297.14

26,190,297.14

= HAtEA

=14l 96,603,480.90 94,034,073.14

5.25.2 WM RIZIHER

O e %23 TH R 55 BUE :

i H MR R EHRAED

—. WA 74,631,744.00 70,048,443.20
T TN SR R A B E 2t A 3,113,732.80 3,779,606.25
1. 4 IR 55 A 88,491.60 105,525.00
2.3 B RS A
JLEHFIT (FRLL “—7 FoR)
4 F) B30 3,025,241.20 3,674,081.25
= TP ANHA LR a1 e W AR A 3,053,590.79 3,421,641.62
1FGEHEAFNT (FRDL “—” IR
2.5 T 2 3,053,590.79 3,421,641.62
Vg, HAhARZ) -3,726,475.83 -3,190,959.85

106



T AN BRI 0y AT B | 2026 AR R4 FEAR A 42

i H A KR R R
1.4 SIS ST Y
2. CL AT AR A -3,726,475.83 -3,190,959.85
Fiv JHARRE 77,072,591.76 74,058,731.21

T SERRPUD— 5 LN B RAT B IR AR A 6,659,408.00 Ju A R vE N T REAT I T

A o

@uEZ Mt ke e QR

i H A KA R R R
—. WYIR 74,631,744.00 70,048,443.20
T TN SR A I 1 ST A AR 3,113,732.80 3,779,606.25
= TP AHAM LR W a1 E 52 a6 A 3,053,590.79 3,421,641.62
Vg, HAh ARz -3,726,475.83 -3,190,959.85
T BHIRRH 77,072,591.76 74,058,731.21

LI 2 AN A A ST

OiH AR AR EHRER

TNENMLE A 88,491.60 105,525.00
TENI % % 3,025,241.20 3,674,081.25
R AR A 1 A 3,113,732.80 3,779,606.25

O /NN EOBE U N=E I 51 o 1R et it 1 1 P /NI B = 1 R /N B B NI VAl Fa R = BB e
73R

5.26 Wit fifi

OiH BAR AR B BRI RE 25445
%fﬁ'ﬁf‘?ﬁ‘ﬂi 433,820, 322. 10 423, 283, 773. 82, MR RIAEIER, AARER ARG HFREHE, FHe#%

A TR S B V% 2 R o

=178 433, 820, 322. 10 423, 283, 773. 82

E: AR E, E X EYE, NG X KI5 KE T
Z 5% = HH WSP Group Africa (PTY) LTD PFA5#fi%E . IR EIGH 2 al e KA SCH &% Tt
FEER AL PrIRER KA R

527 A

AHWREE) (+. =)
B H FHIRB BAT N NS TS . FERRH
oyt R b HAih it

J& A7 S A 652,728,961.00 652,728,961.00

5.28 HEAAM
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Wi H FEYIRB < 5 38 > FERLH
A AN 4,746,467 313.50 4,746,467 31350
o 72 A AR 1,750,683.24 1,750,683.24
&5t 4,748,217,996.74 4,748,217,996.74
5.29 HApmsgesWa
K REER
B R A oAt
R AT BRI R AR Hihgr &k Y HE N B
N T
&
—. ANEEE M
ST 34.166,561.86 3,011,458.50
M HAh ZE S s
He. EitEikES
S BT 25 414.655.49
i RIZR B
HAA S TEHBE AR
i 8,751.906.37 3,011,458.50
M EZE )
. BESISHRE
PRI -811,467,310.33 -264,679.521.58
HAth sz E Uk as
Ho. I
UL Rl -811,467,310.33 -264,679.521.58
HEH
po A
ﬁﬂf\;mﬁ -777,300,748.47 -261,668,063.08
=
82
AR AESH
AH W FEBRA | BERRTEAR | BEHRT SRR HARE
B Py I AT v
 MRED BRI o) s6463  2,258,503.87 36,425 155.73
éﬂinq&ﬁﬁ
e Aok
AR B
H SE T e N A e s
”Jmﬂmi“g*ﬁﬁmﬁgz 752.864.63 2258593 .87 11,010,500.24
. B E SR R A HAth 48 - -
A 201,820,834.00 ~ 02:858687.58 4 4155488 14433
Hh. I 2 50 R - R
o, AT SRR 201.820.834.00 62.858,687.58 | | (12 566 144 33
HAnZz AW -
sl 752,864.63 490 562 04043 “O2858,687.58  -976,862,988.60
5.30 BELAR
W H HAwI R Z< HH 38 i A HB k> HIARRB
Ve LA AR 210,002.393.40 210,002.393.40
s 210,002,393.40 210,002,393.40

5.31 R4ECFHE
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i A3 3
VB RT_EHAR R S EEFTE 5,608,317,984.16 5,413,905,333.20
PR IR AR EANE S8 GRBGE+, FHm—)

VAR5 AR ) B AT

5,608,317,984.16

5,413,905,333.20

I AV JE - BEA RS A5 R

-129,071,138.53

262,105,571.31

W RBGEE B R AN

FRBUEE B AR A

SR e XU v 75

INERRLS T el 391,637,376.60 326,364,480.50
B AR IS 1) 3K 368 % R
HAR R ECFIE 5,087,609,469.03 5,349,646,424.01

5.32 BN AFE N R A

5.32.1 BN AR E L A

—_ AR AR LH¥IRAEB
N
WA 5% N 5%

FE% 2,067,304,307.81 1,166,577,444.85  2,765,838,539.23 1,035,966,273.78
HoAdL 2% 54,217,159.84 51,801,485.40 55,844,603.25 53,444.271.04

&t 2,121,521,467.65  1,218,378,930.25  2,821,683,142.48  1,089,410,544.82

5.32.2 BN . BMLERA R - E R

=G S R e ME RS % FHoAh =07l
TEH—I A 2,067,304,307.81 2,067,304,307.81
1E 3 — s a) L 8,082,809.52 46,134,350.32 54,217,159.84

&t 2,067,304,307.81 8,082,809.52  46,134,350.32 2,121,521,467.65

5.33 Bi& KM

i 5 AH R AR LHRAEB

IR 3,023,516.55 231,438.34
55 =R 706,032.68 706,032.68
A 1,763,039.34 1,763,039.34
HAth i 7 917,909.41 833,124.81
&1t 6,410,497.98 3,533,635.17

5.34 #EHH

Wi H AH R B LHRAER

52 630,553,991.87 928,532,189.39
R T 5 T 18,199,547 .45 15,903,105.90
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i H AR B EHIRES
it B 7 9,435,573.33 4,341,742.58
0,25 7 1,061,260.47 914,333.79
T 1,364,936.08 256,796.90
it 17 3% 7,569,319.94 6,058,467.36
HAh 287,708.38 4,711.22
&t 668,472,337.52 956,011,347.14
535 BEH%HH
O H N g EEIRES
AT 357 79 219,633,058.02 205,235,943.28
57 5% Mk 45 % 57,139,960.73 57,726,714.30
S 33,679,756.99 11,534,365.66
VAN 47,919,286.58 46,551,720.12
41z o 7,476,296.64 6,847,062.99
FHELH #E 3,488,910.16 3,604,594.33
H A iR 55 2 3,557,300.79 3,784,753.19
ZE R 182,899.84 17,781.31
5% 2% 1,089,299.42 949,539.59
HoAth 3,840,227.34 4,309,180.63
it 378,006,996.51 340,561,655.40
5.36 W5 %A
A IR A IR AR
FIE 57 H 128,084.60 55,967.86
Pk FLEUN 91,350,408.28 130,944,181.98
PIISIREE Ak 42,503,734.71 -2,709,571.74
AT F4L 9% 2,131,233.59 736,436.46
HoAth 18,892,350.66 18,363,283.05
=14l -27,695,004.72 -114,498,066.35
5.37 HAfthilas
OiH A R A8 EHRED
AT 4L IR I 116,627.42
TR HE 3 T A
=14l 116,627.42
5.38 W ¥k
A IR A IR AR
b B K BB B 7 AR B BT A
FoAmA a5 T B A% TR 0] LS R BRSO
AR AR B 4 b BF r= 4 A 1 1A EOAS RSN 9,989,549.59 8,141,339.45
=118 9,989,549.59 8,141,339.45

5.39 A fHrEZEsE

110



T AN BRI 0y AT B | 2026 AR R4 FEAR A 42

FEAEA B F WS HISRIR AR AR ERR AR
HoAth AR 5 At gt ™ 33,780,805.47 84,875,042.34
WEIRTEAN A M EAE D) -51,412,542.68 -140,830,592.10
At -17,631,737.21  -55,955,549.76

5.40 15 FREIRER

TiH A3 R AR LR B
IS EINISIEN -218.76 63,739.94
L At 7 UAC R IR K 457 2 -25,019.40
it -218.76 38,720.54
541 BEF=RERK
TiH AR LB LHRAEB
Fhe gk -6,318,295.38 -4,079,867.42
=278 -6,318,295.38 -4,079,867.42
5.42 ENSH
WiH ZHA R B LR B TN EHIEE B AR 25 S
AR B B2 7= SR R 4 2k
HA G LN 4
FERHEK & R S 5 92,194,077.15 92,194,077.15
HoAthy 23,486.47 37,721.25 23,486.47
&t 92,217,563.62 37,721.25 92,217,563.62
5.43 FrEEi%H
5.43.1 FiBRLRAER
i H A R A LR AR
2 4E AT A5 A B 63,951,209.25 51,996,851.26
16 9E 15 84 3 -89,927,766.53 82,508,805.93
=278 -25,976,557.28 134,505,657.19

5.43.2 &iHAIHE 5 AR5 IR BT

Wi H

AR A

I At

-228,230,555.27

F05 58 i P R v B 10 A3 5 2

-57,057,638.82

T ) IS [R5 8 Y B

-16,354,653.82

VAR LT 3 18] BT A5 A5 P

32,844,768.27

S NG N AT

-20,738,286.93

AT A A L Bl A 2K F) B

29,556,658.21

A5 FH AR A DA 33 2 P 49 587 (1 R R 5 35 ) R

AR AR L FE T AR 557 1) AT ST I 22 S R R

5,772,595.81

i R I B 3 BUFE T SE T L 517 1 BUR BTN AZ AL

HAth
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W H A3 Rk A B
P58 3% -25,976,557.28
5.44 FAhLEEWEs
VE LB 5. 29,
545 PE&MERME
5.451 5&EEsA XML
W) HoAth 5 4535 sh A R B4
miH AH R B LHRAR
PRAIF 4 18,270,511.62
SN 91,350,408.28 133,906,682.83
HAth 11,271,319.47 12,570,830.61
=078 120,892,239.37 146,477,513.44
YA HA 54 ETE s R B4
i H A H R AR LHIRAER
PRAE 4 5,086,540.00 14,002,494 .47
PR 108,792,635.35 109,247,358.75
FH % 2,131,233.59 736,436.46
=278 116,010,408.94 123,986,289.68
5.45.2 5EFESIE XN E
AT HA 5 B BRI S B4
TiH A3 R AR LR B
AN ARSEYS e 128,084.60
it 128,084.60
5.45.3 EZRIEINFEEN S T AREBIBN
\ Z< A3
A HRIRE B4 A7) RS
KHAE R 643,980,971.84 29,641,719.65
=278 643,980,971.84 29,641,719.65
4.
A >
I 4
H Bl RS HIARR
KA 69,837,595.65 11,812,327.51 591,972,768.33
&1t 69,837,595.65 11,812,327.51 591,972,768.33

5.46 BERMERI IR
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5.46.1 eI ERHFRER

#hFEFR

AR &H

ERIEH

1. BEFMEETAZEEDINERE:

i lbE

-202,253,997.99

360,381,918.09

TN B A %

6,318,295.38

4,079,867.42

(IR AIEEZES

218.76

-38,720.54

[ 5E BT IH B ITRE . A
LB I

122,686,083.40

106,888,753.72

B =47 1H 1,248,007.34 920,728.78
TCTE % P e 6,487,147.84 8,418,077.81
KA 2% FH

AL B E B OB A A
PR Oficat DL —"5 35471

I 8 B P iR R (W aE L — "5 3]
1)

A fFHEAZRE R (s B —" 531
%))

17,631,737.21

55,955,549.76

W55 g (leat A —" 53851

18,929,704.33

Bphias (s —"SH51) -9,989,549.59 -8,141,339.45
N EE /|‘;| Ny y/—»_\_nﬁ I N “_”Di
B E PSR TE  Iel> CHE D L —" 5 31 -

1)

HEAE T B T G L — 5
)

-89,927,766.53

82,499,125.78

BRI (R —" 53851

66,799,222.34

20,745,187.91

G VERIOT H IR (RN —"5
551

48,468,047.21

-9,993,801.88

GEVERAH M (U5
551

-271,510,824.72

-240,714,595.77

HoAth

KENE PRI IR

-285,113,675.02

381,010,431.78

2, AP RSB ERBHEMEHE
Bl

5 N A

— RN B AT R A F

R R AN [ 52 7

3. RERRESFENWIFENHIL:

Bl AR AR A

3,261,853,867.08

4,349,733,482.35

Ik D (KA AR

4,381,582,847.70

4,255,979,363.11

e PGS P AR R
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#hFEBEH

&M

EWIEH

Wil DL SN P T AR

A
~3
Bl e B 5 0 s S it

-1,119,728,980.62

93,754,119.24

5.46.2 Il & RN E&ZE M VDI R
miH HARRH P&
—. B4 3,261,853,867.08  4,381,582,847.70
Hrp FEAFIL4 38,360.77 40,664.86

AT S AOARAT A7 K

3,261,815,506.31

4,381,542,182.84

AT S A A A B

e
W

. HEeFENY)

Hrpe =4 H ARG

= IR I SE M YR

3,261,853,867.08

4,381,582,847.70

b BRoyE]BER BT T2 A 52 PR 1 A B

EMIEENY)

5.47 A AUERAE A AU R %1 O B 7

R
OiH
T RB T EHHE ZRRRA ZIRIB M

Gl 3,063,303.47 3,063,303.47 {%ﬁiégﬂ‘w fi 2[R

it 3,063,303.47 3,063,303.47

5.48 4MMRMHEIE
5.48.1 st Mk mYESH

IiH BRI TR PrEICER HRITHEANRTRM
Uil 2,830,866,338.92
Horp, 224 3,218,054,156.65 0.4144 1,333,561,642.52
Tt 217,212,444 .27 6.8109 1,479,412,236.68
Kk oG 1,104,123.47 7.7671 8,575,837.40
Hnd oo 1,573,540.24 5.2605 8,277,608.43
HLEE 74,863.22 9.0145 674,854.50
M 419,248.67 0.8686 364,159.39
I YST K 5 - 961,748,107.14
Horp, 224 139,616,183.94 0.4144 57,856,946.62
Tt 132,712,440.43 6.8109 903,891,160.52
oAt RIfCER 31,490,079.49
Horp, 224F 75,766,001.49 0.4144 31,397,431.02
Tt 13,602.97 6.8109 92,648.47
AT I K 338,485,364.81
Horp, 224F 169,788,038.67 0.4144 70,360,163.22
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i H BRI TREN PrECE BIRFTHEARTRM
En 39,256,166.19 6.8109 267,369,822.30
Kk oG 90,279.51 7.7671 701,209.98
HnoT 10,297.37 5.2605 54,169.31
oAt R A 3K 62,232,037.78
Horr: 225§ 51,818,166.38 0.4144 21,473,448.15
E 0 5,984,317.73 6.8109 40,758,589.63
KA K 427,350,000.00
Horp, 22k 1,031,250,000.00 0.4144 427,350,000.00
5.48.2 SIS & B Sk Ui B
AL AR FEZEH KA T

Smart Union Resources (Hong Kong) Co., Limited T FE T

Palabora Copper Proprietary Limited (L R fEi#x “PC” ) Mk 4y

.. . . [) fozand k N
Fi:':\laborfl Mining Company Proprietary Limited (DL &% Bk B
PMC” )

Palabora Global Limited ¥ %EJT

Palabora Europe Limited e [ KX TT

Palabora Asia Limited B IDIIE T Hrn oo

Palabora Smelter Proprietary Limited mE =ta

Smart Union Resources (South Africa) Ltd mE =t

Smart Union Resources (Mauritius) Co., Limited R FE T

SA Resources Hong Kong Company Limited T %t

A TSN SIS D RACRL T IR : S AR T EAT B A5 25 BRI, W%
ST 7 R 35 25 N T BRSSP T ORGSR 5608 0 58 1T LA S R A7 A

SIS T (56 F B T oA B
5.49 FE

5.49.1 A AFMEARBA

i H

£l

TN 23345 B (10 R TP Ak L 10 R S0 AL 5% 2 P

5,480,446.15

TN 231451 2 10 R FH ] A A 38 R A1 £ 2 7 AL 5 3

HHLGE S 45 (A A2 9 H

90,938.39

AL E iR SNV R R R B

PRI AL BE 7 B RN

S G SR 1 S B <

B Ja AL AZ 57 A AR SR AR 2

5.49.2 XA FEAHMAN
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ST RIE L

i H HEBA Forf: SRS KO i AT 22 57 A kB 2% O
b R AL 8,082,809.52

&t 8,082,809.52

6. AIEENEE

6.1 FLAhJR K& IS EIZES)

Ao F A LS AR e AR E)

7

AE A AR A S

7.1 ETAF R

7.1.1 oMb I R

‘ RERE) (%) —
FAF LR FEZEMH  EME . SR - AEFK
B Ik
Smart Union Resources N N o A — 4 T Al
(Hong Kong) Co., Limited e i oy 100 =
SA Resour(‘:eé Hong Kong e ol B 5 100 E?ﬁﬁ?”?ﬁ:\ﬂk
Company Limited (=]
Smart Union Resources N & . ] — 4z T Al
(Mauritius) Co., Limited BEARHAT BT B 100 =
Smart Union Resources - (] — 2 1) R Al
(South Africa) Ltd FiE FiE ezl 80 &3
Palab(?ra Minir‘lg.Company Bk #aE B 5 80 E?ﬁﬁ?”?ﬁ:\ﬂk
Proprietary Limited =]
Palabora Copper - [E]—#z ] 4k
Proprietary Limited FE FE Rk 59 49
lzgllsbora Europe Limited i i T 59 Ef?”f%ﬂ?ﬁéﬂ
lZ;éZl;ora Global Limited £ £ B 5 59 E?ﬁﬁ?”?ﬁ:\ﬂk
- o S .
lzesqabora Asia Pte Limited T BT S5k 59 E P T Al
ingapore) a
Palabora Smelter . [F]— i T Ak
Proprietary Limited A e KA 59 =
712 BEWMFELEFAH
(NR: oo
/> SHIE
- PEMEIT RMERT >80 SRR WA D BB
@) PNk 53 UR B R AR
Smart Union Resources
(South Africa) Ltd 20 100. 51 8, 368. 00 26, 232. 64
Palabora Copper 41 4,917, 54 193, 514. 60
Proprietary Limited
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713 EENEERTAFANEEMZER

(AN J5o0)
IR KB
AH] . _ W .
TARER RS EREBET | REAE | Rk E'F”fg” st
Smart Union Resources
South Atrion Lid 1.238.72 12992537 131,164.09 0.88 0.88
Palabora Copper
Proprietary Limited  175,904.78 1,137,642.69 1,313,547.47 193,644.70 408,892.34 602,537.04
4.
IR
AS . - Nropet ,fz\,
TAREH R | RIS R4 Wb E'F”E’” st
Smart Union Resources
South Afrion Lid 43.021.85 132,543.17 175.565.02 0.08 0.08
Palabora Copper
Proprietary Limited 171,268.57 1,145,190.96 1,316,459.53 165,345.42 403,776.10 569,121.52
AH R B
IN= . . Z vz }]‘[ N
TARER BB MR Gt | 2R ORER
Smart Union Resources
South Africe) Lid 502.56 502.56 4755
Palabora Copper 204,118.42 -18,913.63 -16,173.83 4,527.43
Proprietary Limited
4.
LHREM
IN= R Z vz }]‘[ N
TRRLH HALBA BRI ek T e
Smart Union Resources
(South Africa) Ltd 24.23 24.23 4349
Palabora Copper 265,431.59 22 954 55 23.155.10 26.549.96
Proprietary Limited
8. E&piT EARKRAK

Ay w I B TR RAR AR AR RIS

AR IR, A% T < L VR AR D0 1 W AR B B

I G fh T RAT RIS, DA RS 2 7] DA BRI 4 XU i SR B XU 8 BB S R i o AR ) 7 2
JEF I RS e 11 3R AT BT 2 AR DR s DR 2 i £ BR E VB B2 9

8.1

B R RS E B i BER

AR ) SR PR 23 TR AR 23 B AR A 8 (1 B L T B8 A ) 24 31457 2 B AR B2 T R A I 5E
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Mo FH AR RS A2 AR DAL A AR AR A, 1113 5 2 T84 £ A SR A X B — XU A2 B (R AR K 1 e 25 5
Wi g A P AR EORAE A, DRI 3R A 7 AE AR BBk — AR B I AR AR AL 1 DL R HEAT 19

ARy T P RS A B H AR R AR XS AT B 2 [ B8 2 PR, g XU S A 2 ) 228 L ) T
SO B AR BB AR KT, IR R AR 2 B2 (M B i KA . 22K B A AR, A m) MRS
LR AR SRS A B S 1 93 A A 2 ) T W 10 5 ol RS 5 736 24 ) JXURSE K 52 IR A EAT MRS 7 B, I
I R St o % ol RS AT MBS R IS 2 1 7 PR GE R BBl 2 Y

8.1.1 Wi X%

(1) HNERE:

SN ARG 8 VAR AR AR S . AR RN E 25380, 285, Bt Frinsoo
K, BAXFARIDN TR TAFSEIG. 205 Bt Brindocd T RIS, AR w AL
N FEB AN R TINS5, 12026 4 6 H 30 H, BEAMA R SFKER T RMIKIEIN . Z5550
AR B 7 AR A 2B R AN RS T REXS AR 28 =] (1 4 B ML B A R

o H BARE EURIIL
PG &5 M) 2,828,665,324.73 3,988,921,066.86
WA 921,394,358.90 981,792,172.48
oA RIS 41,396,159.03 74,580,922.52
HoAth AR iR 5 At gt ™ 1,019,640,420.57 995,135,788.97
JSEA K 3K 338,485,364.81 650,940,260.83
FoAth 24K 62,232,037.78 39,225,111.47
AN RS BB 43 B«

SNC KRS B E D T Bix: Py Besbe e i i st B Ll e in B =W M A 2. fE BB %
fifi b, AR AR RAR G OLN, TEA] B AR B & PRAR SIS 4 45 ot AN B AR s OB TSI A0

i 5 CZRARZ) B 2828 5) HMZAWRNIBEHMES) FrAENETS)
FTun A 0.10 85,260,715.21 85,260,715.21
FTun ZREHE -0.10 -85,260,715.21 -85,260,715.21
KR TGR 24 R HE 0.10 -13,956.85 -13,956.85
KK TG R 24 R HE -0.10 13,956.85 13,956.85
Bt 2L R HE 0.10
BB = REHE -0.10

2R N IR HE 0.10 -9,602,966.24 10,260,367.92 657,401.69
2R N IR HE -0.10 9,602,966.24 -10,260,367.92 -657,401.69
o AR M AE 0.10 2,031,010.29 9,880,799.38 11,911,809.67
o AR M AE -0.10 -2,031,010.29 -9,880,799.38  -11,911,809.67

(2) RS — B it B AL 2 AL
R RS SRR 0 A T R iR B T I A AR AR R T AR AR ik TR A BN BB s )T

A2y Se BTt A [ M R e T A

HZE R IR B A DA THEAT AL S fh TR & H e Gl B 7 AR i A e i A2 Ak

A AR A A SN BEE s B iR H il
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R EATRUR TS 50 AN AL S G B TR AR AL IR T REVE
b, EHEEEARREOS, FIZA] A A H) & BLARENS 24 J451 MBS s A Je FEma f s

£ _EIRABR I it

_ xS 2
IiH FZRAFZ) N - N -
eIV R ) BRI ZE B RS BRI ZE B
gfﬁi}g ijﬁsﬁo -2,913,750.00 -3,023,250.00
Sl I=1 = K
T 3IF kb 50
SR A NI 2,913,750.00 3,023,250.00
8.1.2 [Z A X &

2026 4 6 H 30 H, wIRE5IEEA A =] 5545 5% 1 F A AR il 1 £ 2ok B+ 5 1R 5 —J5 R AEJEAT
XM FBA R A R v ARk, B &IF5 ik i CaiA e s i K i S 40
XHF LA e E TR &R TR S, K ArE R 7 H R, (IR AR R R AR, Hi KX
DR B AR SR 2 SO AN B AR AT PR32

ARG 55 R AR =TT 28 5o R IRA AR BOR,  fax i 2Rk S T
AHATZ G 1% PO AT A W . 38N, AR RN ISR AR BT R s, DA ORA A =) AN B
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