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Fonterra Brands Ltd.
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New Zealand Milk
(International) Ltd.
(#dH=L)

i 100%

Fonterra Brands (Asia

Holdings)Pte. Ltd.
( #Andd )

¥ 100%

(#m =)

New Zealand Dairy Board

Fonterra Brands
(Smgapore)Pte. Ltd.
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AT B BEx FEWE
R LB (%)
Fonterra (Number B
(_ ] New Zealand 100% L R A
One) Limited
Fonterra Brands
o New Zealand 100% LR 3 B Y
Limited
Fonterra Enterprises
o P New Zealand 100% X A5
Limited
Fonterra Equities o
o a New Zealand 100% A5
Limited
Fonterra Holdings _
rfa Hotding New Zealand 100% L R
(Americas) Limited
Fonterra Limited New Zealand 100% A PR EE L S R
Food Solutions
New Zealand 100% IR i
Group 2000 Limited w Zealan 0 L] b AP A X
New Zealand Dair
y New Zealand 100% B L o R
Board
Fonterra Brands
(Singapore) Pte Singapore 100% FLAI PRI 2
Limited
Fonterra Brands
(Asia Holdings) Singapore 100% PORAES Y
consolidated
Fonterra
(International) New Zealand 100% Xf A% Bt
Limited

= BN FERI S RBGE=F MR

(—) BN £

TERRFLN (BB ARAFR FEMNFIAH NHEE, 2012
1A% 5.06 140, 2013 £ 1A% 5.94 {2576, 2014

BUE R 7.04 {08TC. (£

U A

SR RERT
SR RERT

SIHERENATI 8 H 1 HH M, & 7 H 31 HEH).

(=) WABSE=FRI SR

K N 2012
H 1 HIF4h,

SR, 2013

SHEEE N 2014 2
UAE T H 31 HE5HR) MR TS i M A £ AT (1) 75 He A 541 25 1
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) 2 STV 55 I

W (HKFRS) K& (amlacfl) gl it 551k o) th 2 fe gikiE 2 i

HEPrHEIPIF R TAREC R B W TRk S . 2012 2 THEE. 2013 & iH4E
JEA 2014 oxiHAE R H O T SRR I 58, LA SR TR I 5%
B v AT H A S S5 48R T

SRR W

i H 201447 A31H | 2013467 H31H | 20124E7H 31 H
SNigas 153,051,607 200,482,906 124,157,145
B fi 105,148,330 165,306,620 63,153,484
VA J& B 2 ) T AL 47,903, 277 35,176,286 61,003,661
B SR 68.70% 82.45% 50.87%
2014 2THFEREE 2013 &iHEE 2012 £ H4ERE

ERIANON 704,202,298 593,899,533 505,978,138
A BE A B T R 12,726,991 18,651,220 13,525,066
AT E R 26.57% 53.02% 22.17%

E: BT R = R

&R CRED

16 RAIREF2012481HERE . 201341 HF 120144

THERE (2

VB 1R e =R B A R T A R R A

SUERE AT

8H1HITR, R H3LH &5 4O R4 16 22K A ) CE B e THED) (NZ IFRS)

Lo (BB THERD

CIFRS) 2l 0V 5545 £ bl 7 2 B4 K

B IMmEES

P v oF R T ARHETC IR B R B TR . 20125 THAEEE . 20134 AR EEA
20145 THAF B W THI S5 A R 0 55 e, DL SR 3 T ik I 95 2040 1 A5 H
HIAH R I S5 FE AR T -
SERAL: TR
i B 20144 7H31H | 2013467 H31H | 201247 H 31 H
SY /i 15,529 14,373 15,117
SNV 8,995 7,625 8,462
VAR R W T A 6,492 6,708 6,620
B SR 57.92% 53.05% 55.98%
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HiH 2014.09.30 2013.12.31 2012.12.31 2011.12.31
BB (3760 484.695.79 509,208.90 456,874.70 428,932.20
VT8 T BEA & AR A%
E (FR 363,249.42 391,303.95 339,636.48 318,517.54

| 20144E1-9 B | 2013 4EfE 2012 4EE 2011 4EFE
BN (370 344,142.11 611,711.78 535,444.29 472,679.23
VA& T BEA J AR B

; ~ 13,454.85 72.104.64 50,942.45 43,693.91

FhE CH)

VE: BRIV DUKISE 2011 4R, 2012 4EJF . 2013 4R 2 2014 SE =Z gk, Hr,
2014 =R S B R A W .

=\ BRSO

ByilE| 2014 4 1-9 H 2013 4ERF 2012 4EF8 2011 4EBF
BN (J3o6) 344,142.11 611,711.78 535,444.29 472,679.23
FlE @& ) 17,113.75 96,085.19 72,272.86 58,918.55
& T8 &) i
RIEFNE 13,454.85 72,104.64 50,942.45 43,693.91
JB)

P 2%

izftﬂﬁq&m 0.13 1.13 1.20 1.06
(JB)

HEERFE (%) 3.73 11.79 9.51 9.24
TIOR3 %

K52 (%) 3.54 19.73 15.14 18.21

VE: BRI DUIEISE 2011 AE R, 2012 4R JF . 2013 S5 K 2014 4 =FE s, Hr,
2014 =R S 5 Bl R A U

2013 R, DKSEFEEWSRFEKESA, a9 2ilEg it 611,711.78
Jiot~ FEE%N 96,085.19 Ji G HEBEA B HFAE 72,104.64 oG, #2012
A B 14.24%. 32.95%. 41.54%. 2011 & 2013 FFEAEV S — B AR E
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B, ZFEEIRAKEE G KEN 13.76%; AHSHHFEL SEKEN
27.70%; VAJ&BE 2 7] A 2 G5 K0 28.46%.

2014 4 1-9 HSEHUENVIRNY) 34.41 127G, [AI LRI/ 25.77%; LI JE T
A E RS RNER 1.35 1276, [F D 73.15%.
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