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2.50 0 0
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4% 11.5%
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0.00
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4%
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0%

m— AT (D — R R R

HARRIE: WIND, A%

AR BRI, HEROEEFANL, EARERE &85
Ko 20194F, DUAESANHIMEHHE, T ET NRERA RLIN186%H, RIEK
TEE (8374 « HA (591%%) . #E[E (589%) | s[EH (579%H) %Kik EK
20185EARIKF-.

HERERER 7)) MFYEREH

~24000

- 40% -
2% - -- - -------- 19%
____________ Mo T

—— e 47%

2010 2014 2018
M 3 4—51 SERLF

B RIE: A2Et, ks, (2019 HENRZERT A K)

IRAELEED (201970 HIR A Ja i B A5 o B ORAT 50T 2 2R 40 4.9
HBEE B NAFE T P A R RCAERREG I, WIRE R ALK, G it
SEE R IR R RIS DR TR W] o [R] IS It 35 v R4 a8 A [ oot T
FIPEAR A o B ) 250 AN SE T 2R s 2 A Y, < AR+ IR R XU
NIRRT e R e, O R s
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R T8 MR s &k, EFRRZERN . IRELEE KT IR
AR . ZFHERZS . REMRE. REFRPESH T AT 1,
—RAERHR AR A I N, A R L 0 (12-36 . IR R TN
PR P B AR I RNE SRR, 20 94 A S R 1960%-70% . £ BE & 3R
EVRERA EULCPHER K, KRR T R ABT K.

I m R = A 5B (0 o, 20104F 3 EVR 4R I Tl 37 B 1746 109. 742
TG, HREIBFEIKAS, 20045 RIFR G R I T A MU A% 20012 7¢, #5%22018
R IR B VR A AR I T 3 MU A B T 306,512 76, 2010-20184F 5 A 1 K Ik F
13.70%.

2010-2018 FH ERERW T ZHE (IZn)

350.0
306.5
300.0 278.7
254.6
250.0 220.9
205.1
200.0
167.2
150.0 129.0 139.7
109.7
100.0
50.0
0.0
20107F  20114F 201245 20134 2014%F 20154 2016%F 20174F 2018%F

el AR ATHE BT TR
AT T 7 R IR B A RAER, IR IR BRI R E T
il 55 & . PRl e 3SR A BERE A AN B 3R Sz N30 38 B BE T AN B =
T A T ORIFEERT IR R BV SR FFE K@%, Pibrst—»
LR ERI T K
(2) FEZFEXHTIHZEL

i E T GEM 2012 4F 479.14 JI$ETF % 2019 4E 1 1,492.28 T34,
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AWK FIERNL) 20%. S8 5 BT IR RAGE N T, EREET L
iR feAe . R IRIE IINIEEE . BRI BOR K 2 i BUH A 2 NEH 20 & 5
WFINEAR, —FHEZGEIA BT K.

RE—FEXZERN

1.600 149228 060%
55.58% 1382.19

1.400
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1.200
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600 .
479.14 s 200

400
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200 7.96%
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2012 2013 2014 2015 2016 2017 2018 2019

TR D — R b R

Bk WIND, ThEVREREDS

Hh (B T 258 By AL B ) s v A IR BT ORAE T BRI, AH LR, —
FEIZ Gy @A B B3R T AR S H R A P E T s AT TR
%), DEETI AN, EEH - FERLH R SRERA B IRETE 14%0 1,
ifii H E A 5.8%, HiX—484rfE 2018 FFEEAKT 2014 FKF, FE -FFEH
RS ON IR SR

2014-2018 EHFEHE —FERXR GETIRERFEFH G
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14.3% 14.8% 14.6% 14.5% 14.3%
6.0% 5.5% 539 5.7% 5.8%
2014 2015 2016 2017 2018

EETFERSETSRFREEZ (%)
PEZFEZZESREREEZL (%)

BRI AE @S . Edmunds, HE
(3) WERKAETZHR
FEVTHH R A IE K PRI/ B RS KO R AR AT ML i R 4T
N 7R AR b EARAT ORI R E R 2, 2019 P ERES &
A E R IR AR DY 4.97 101, R EFREH KES.

RERRABDVSIEHREHE (24

6.00
4.97
0 4.48 4.43
3.98 3.98
4.00 3.57 3.56
3.20 i3
281 2.74
e ;246 2.36
1.99
2.00 160
109"
1.00044071 I
0.00
CHoTMerEasc oA dETeersa s oA
2E22R 2228 % e 2223222322235 00
SSESS8SSS&SS8S88ZS 888888888 3 33

RIS EARAT ORI B B A

{H T 2R B 25 K Ol R A BRI P R Ak SR AL, TR T, IHAE 2R
Fre N RELL A 2018 &5, 2019 SEHT A4 R /K. 2018 4E. 2019 HE R
SERAR UL 7,834 127G 8,188 147G, ZELET 2013 4ELLKIEE N REAI#aA .

REERRIBN R KR
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R EEIEFRE R AT P 37 VA 55 TS i 45
9.000 25%
23.42% 7834 oS8
8.000
. 20%
6.000 14.279
15%
5.000
4.005
4.000 - 3.505
10%
3.000
2.000 504,
520
1.000 e
. 0%

HaRU T AT ORI B PR Gy 2, RTIE LA U R

(4) BARAT PRI TR RGO

GRS (200D

D UM AT R &R

— _f-:’f:l' l:_ ’T

20114F 20124 201345 2014%F 20154F 2016%F 20174 20184 20194

WAEIE T gt RfE B S, IR LEadrs r 84k, 4l GDP
R AR AL 5%, FMAVFIE R

2) I iR R =S

MR YT 117 G it Ja) b > 2B e v B o, e il Tu R 4 R B e
e, BEHKARET 100, RS TR

S 20154F | 20164F | 20174F | 20184 | 20194 | BE&HKR
RERAEE (I 165.64 190.69 215.01 238.91 264.6 19,49
. 0

KR 16.7% 15.1% 12.8% 11.1% 10.8%

T T ORAT R KO B AR 2 R BLS AR A0 T 4 (RS e A e 9T 1 IS sk

it o

FAk, 2014 EE MG T ARE ISR ST 6 N A EUR:

F 2014 4F

9 A 1HE, ufT 6 FELAKAREIZHFAMIEAL N, PIARERERT (HE%,
7R T REVA BTSN SR R, ROREEE Bt R ARE I R LA 6 4
P ke F) 2 A0 G A STl 45 BT RSO A 25, i i T Ll A B T s
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R 3.
3 W 177 Ml 55 0L 2 LA A A5

RE CEITEEHEL 2019), IR 2018 45 R VR G147 A &N 238.91 Ji4H,
H A a] 2018 ARG E LA 29 JiHiR, FRE/N ., MRS 28K IRE 6 £ N
Gk, HEWH AR A EREINE S C B &R ETTm S A &R,

T iidla 12 MR, Ha22il, mWR, PR 3AMXOVEREKX, HitvE
W Hbraw HATEE R 4 s e T 2.

UbAh, BARA R EE 2 kit I B ARRINEE S A E 2017 SEAE] . A
KtiaizE, BizEEESRNEZERTT, LERBR T HrArKERMRT
Ry R4 AR 55 MR X AL L3, PRI R L H A 2 =] 42 T 3 58 S b m] AR S B T 3

it

SRS, BARAE H A AR B XA H, Iz 2w Ak 55 B A
37y VR, SE40d 0 H A 23w (6 T 3 6 B o A PR

(4) BIrARIRIB LTSRS

1) M KA B AL

H s 2~ AL 2 A6 I b 55 B F) M 7 I LA 00 A 2 L 2 4 A die KL
R A2 bR ® PV IR RS a2 H Al i F sl 2Rl
FHEGEHIE R — o AARA TINS5 ok s o T N . FtRE &
R ZOBEEFER X, H AT CseIis i i X Vel e, 7@ B2 ml
%

2) ZEMRFME KA F W IR H

H b 2 w2 IR S0 AT R R BE R E , DL BbR A m B 5
XRS5 R A EER, Bl LSS TR R ek Bt Tl RS N By BB
I RE, BAORS TS AT B . A AR "B SEHLEh E RS . —F 45
IR SS S IRE AR ST IR R T Zr G RS T-65, Ju%e FiRft 1 ARSI — i U 55
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AR S5 IR BRI 18] H bR A R R ER I 55 HE 7T, 2019 SRS 11k
BAERR SRS, R E T RAOE T e SRR E RS, 2t
— IR TR B R SR R R, B LSS RO . BARA R CIEE
JR 55 it R DA € ) R 55 BE /0 2R 3R <2016 452 1L 2R 4 i 55 44 T, 2019 SR D9 Il
AR Vv o8

3) BHME

H bR w8 3 AR AT HAT e B 2 L SSImAE . b, A
SR B m T AR RIS IR IO 35 (AT B . A AR Rl B 2125
IS NS 2B, HE-& 0T, BRI AT, SUdER,
JriE HEE BT B R . NSRBI BT, HirAwN R TEIEG | REF
FIRAC . 22 3A8E, N R TR BRI, 22 >Iles, (R TREE 9% 4R

Pl IR 55 -

LNFFEAR R LR, Hiram @5 TR BE N E R B,
Fab ih e X3 s IR STVE I LR AN G AR Ak R 2, T8 20 KB S uli Tl L Al
FERRBRIE] (PRI N, AN ST H bR m AR E ST

2+ FBHINLSRE T SRR EAK IR B AT SE I it

(1) FriLSTR T R EKIE

B SR U 7 58 5 EARSE IS A5 VPG H L A S 45 BEF IR 57 [2020] 55 S090 5
CBEP PP R ) T H AR 2 =) 25 4R P B3 AR 258 5 %% 5 B i — Bod =2 |k
FERAE s AT VPO 3 T o 2 AROR W R T 25 S B R . FARTS DLl T

B Jigt
PRAR T 3 F
i 2020 4EBE 2021 4EFF 2022 4EFE 2023 4EBE
zg{g A 3,767.22 4,085.58 4,294.78 4,470.97
WS 3,800 4,100 4,300 4,500

(2) FnlbSUKETT RITT LI
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PB4 VA B S E B 1PFH 72 [2020]58 S090 =
) PR AF S 2 R T a0 R

1 BB TN
QORI M 25 1) T
A. HRERFELR

(B PAtAR ) Xt H AR

PR ER) 2w R T LBl A A AR 55 40 23 M 55 WS U R Bz -

TR B 1 v 2017 4¢ 2018 ¢ 2019 48

GAFAR NN 55

2Ry 1 KR & LT 103,315 103,689 112,877
w2 2 KRR E L7 23,902 23,718 28,472
2 3 KRR E L7 14,565 9,092 13,811
LR 1 R A TG/ 124.36 123.01 128.78
R 2 KA TG/ 170.49 171.16 238.01
2R 3 KA Y TG/ 227.30 239.03 325.91
2R 1 SRR i TG 1,284.85 1,275.50 1,453.60
LR 2 KRN i TG 407.50 405.95 677.67
2R 3 KRN i TG 331.06 217.33 450.11
D BWN-ZEFARRN Nt | AT 2,023.41 1,898.77 2,581.38
IRARAS ML 5%

EZN o R K a5 LT 128,115 129,491 138,524
Wk 2 Rl & L7 17,164 17,828 16,078
Wt 3 K far il & LT 6,928 4,987 7,574
A 1 e el FAy Tl 56.73 71.80 113.12
kar 2 R4 el By Tl 37.93 58.92 157.77
far 3 KA far il By Tl 37.51 57.28 211.09
E2N o X Rl LN i TG 726.76 929.75 1,567.03
A 2 KBRS i TG 65.10 105.04 253.67
ML 3 RSN i TG 25.98 28.57 159.88
2) BN -FRARARI /N FiTt 817.84 1,063.36 1,980.58
3) B -GRE R FiTt 20.67 34.65 46.94
4) BN -Fo A A Jizt 35.99 35.50 95.60
iR/ INIE 2 9= a7 JiTt 2,897.90 3,032.28 4,704.50
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R i R A 7 0 ST 45 5 ) 4 45
W H 4R 27 iy, 2017 4 2018 4F 2019 4E
RN i T 8 4.6% 55.1%

L A 1K WS, BiahEE, 7R ENEE, 10 F KU EIEEIENE,
10 FFLANAEE /AN =ia 2 K46 B POERTE, [REF, BRLIERLE. ES;
whe 3KHG: by HALE, KL PRERE, b ERBHELE, BRE

VE 2 PR 1OSHR: VORI PG 2 2845 RASEINIRYE M 3 4R b, EAILE
IR

et AN 55 70 A an F

a. iy 55 &

PRI 2> mAS Y 55 B A R J P A, e Al B Rl o A X R R A R N
BRI IRT

b A A

2015 SF A, FEXHLEIER ML S LATBUF I S & B, Sblsh
I AR S bl 32 22 el 2 1, AR IR WL ANESE B € fr. 2015 4F,
R 55 Be A 1 (b e o B 55 e o) THEREOT RS AL e 1o TR L) WA 3R
“2017 FIEARBOTSEFPEFIIAA TR BEIERT. Bifg. BRI, AR,
BRPG . IR FHESEE T CRESBOT IS Al w2, i BURF E 0 iy
EEZLEREP

PRI FH 2016 4 240 I 55 AN ILEET 4 UCRAT, PR O Dl an

T
AT TR
-—— 2016410 | 20184E6 3 | 20194E5 H | 20194E 7 A | 20204E 1 B
“_ﬂﬁ BT A 23 BFFE | 18 BFFMAH | 5 BFFMAH | 22 AFFAS | 4 AFFAH
PAT I T i T T
AP ARG N
ggumkm;@ . #i2 115 115 120 120 140
MBI E | E4E. Eia/NgP T
ZEH | U E/NEE, 104F KR 150 150 160 160 180
RS | Eiz /g
B, WM RE, KEE, &
M 180 180 300 300 300
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H, HATRE, K. RARK

F, . BAETUELE, 240 280 400 400 400

s

KA H I E - - - 700 700

HZE 180 280 300 300 300

Wikt 1IE =L S 70 100 120 120 120

—RRE 100 140 160 160 160
BLEh % | KilAE 60 90 140 140 160
WARRE | AR 40 90 200 200 200
% . EASEHRE 40 90 260 260 260
BUshZE | BREHFEIME 120 120 120 120 120
et | REFHIE 200 200 200 200 200
BRI | Bl g 200 200 200 200 200

5 SR AT o DR ARG I s v T 2% 5 ORS00 5% 2% B N L A I g S5 A A
A Bk, AR BRI AL . 4325 T 2019 EA A, FRITA ] 2019 AEER A
S 55 YN K i ik 55% .

B. AHlE KN

FEUUBRIA TS BIE B HAE AR, SR E WA T R AT IR
EORA R ANATWEEE . AMIXSEFH R H AR A A HSEIE I, Z5a it s
(23 ] 2020 422 4 MORATINE 55 20 & 33 JHfik, 2021 4F % 2024 4kl
HAFE S TN 4%, 3.5%- 3.5%. 3%, 2024 G {RFFAAL.

C. AT 4 TR

2o MR B 23 w75 91 K TS DALY 55 W Bl b, A2 SERR A B8R AR 2
RARAT - A, Zebbie 1 FATSE 0 TR e, RADAT REZR . A
Dy Z M FR B 22w DT R SR bR AEREAT T, ARRANHE FEMM AR BE R AL 2

D Sl BT
RSN =X 8- 27 AU 50 < L 4 AR AN S5 ke I

3% AT BRI 2 7 AR SR AT AS Y 55 WA -

WHIEE BALT | 20204F | 2021 4F | 2022 4F | 20234F | 2024 4F

BRI 55
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K I R A F ST 45 0 193 75
T B 4ERE BAfT | 20204 | 2021 4F | 20224F | 2023 4E | 2024 4E
K ol N S g = L] 117,600 | 122,304 | 126,585 | 131,015 | 134,945
2R 2 KRR & LT 29,600 | 30,784 | 31,861 | 32,976 | 33,965
2R 3 R & LT 14,200 | 14,768 | 15285 | 15820 | 16,295
g ol N~ g SR PIWEL] 149 149 149 149 149
R 2 R I ELAY BIEL] 283 283 283 283 283
2Ry 3 FEAE A Ay JC/4 377 377 377 377 377
2R 1 RAERMYN JiJt | 1,752.24 | 1,822.33 | 1,886.12 | 1,952.12 | 2,010.68
2Ry 2 KRN Ji7C 837.68 | 871.19 | 901.67 | 93322 | 961.21
2Ry 3 RAER YN i 7t 535.34 | 556.75 | 576.24 | 596.41 | 614.32
D EMRN-ZEF ARG N | it | 3,125.26 | 3,250.27 | 3,364.03 | 3,481.76 | 3,586.21
A AR TSN K 21.1% 4.0% 3.5% 3.5% 3.0%
IRARAG L 55
Wk 1 RERN = L7 144,200 | 149,968 | 155,217 | 160,650 | 165,470
A 2 KA & L7 16,500 | 17,160 | 17,761 | 18,383 | 18,934
KL 3 A & L7 7,900 8,216 8,504 8,802 9,066
B2 o e~ oY oS R i WL 150 150 150 150 150
IR 2 2Rl F Ay WL 188 188 188 188 188
I 3 2Rl Ay JU/5H 245 245 245 245 245
Wk 1 RERMYAN JiJt | 2,163.00 | 2,249.52 | 2,328.26 | 2,409.75 | 2,482.05
W 2 RAERMAN it 310.20 | 32261 | 333.91| 34560 | 355.96
Ik 3 R RN it 19355 | 201.29 | 208.35| 215.65| 222.12
2) B N-ERERAS I AN T JiJt | 2,666.75 | 2,773.42 | 2,870.51 | 2,971.00 | 3,060.13
IR PRAGT IS K 34.6% 4.0% 3.5% 3.5% 3.0%
3) BN -ZE AR Jivt 49.00 51.00 53.00 55.00 57.00
4) TENPWN - ARSI Jivt 100.00 | 104.00 | 108.00 112.00 115.00
BNV ZER NS &4F | 73t | 5,941.01 | 6,178.69 | 6,395.54 | 6,619.76 | 6,818.34
R 25 NG K2 26.3% 4.0% 3.5% 3.5% 3.0%
QZ=FFEI F RS
A, IEHFER
PR A AR I =T 20 P RS ISR Bl T R s
WHIEE i::N (A 2017 £ 2018 £ 2019 ¢
“TFELE LI 52,917 58,517 67,886
it B ual S ol N T/ 193.07 198.63 285.15
ZFEL RSN JiTt 1,021.67 1,162.33 1,935.75
HRE 13.8% 66.5%
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ZA T T 5 S iE R GE SRR 20%), FRIIZA A =
TIPS B A R HE RS B B3k, U 2018 4R 2019 4R R 45 R4 RSk 1S
10.6%- 16%HIIGHHE . T4 RSSOkt i IO/ AR 210 Jo/f BTk =
/NEVEE 300 JU/AH RELAE 360 U/, 2RSS B KT AR Bl LA
e

AL JU/AR

LRyt 20194E 1 A 2 HAEJ | 20194 7 H 22 Hal | 201947 H 22 HJa

AN S D 210 280 300
KA (EERD 210 360 360

ZR 52N, FRi) 22 7] 2018 4. 2019 5 T 405d IR S5 YN 70 A _E TR 4) 13.8%
66.5%.

B. —FENL M RFEK TN

FAAN TR 32 2 DL H bm 2 )R 5 2 B s Dy kA, JF 45 & I i 2 oW A bt
RIEKF RERAE. TIEBER, —FEd P HESHRLGET, Hp.

2020 4FIRZEMII, —RRE F AR FISBR P 0L PR R T R,
ELBE 51 Py A 26 1, 12 2020 45 4 1 28 A SRR IR LA (K T
R A KA I B T HGHIERD, T = TR Wi 2B % 20
BT

TiTh 2020 FFE44FE —F 40l P RS BN e T 2 AR 25 = 1 90%, 2 6.4
Jif (Z1249F 2020 F—FEsebrid PR 5% € 2019 £ )5 =Ll P &K 5%
Z G ) 2020 SRR BN RS &=

2021 ££-2024 = —F-Zoid PR S AR W AN e R R, PR
K458 4.5%. 4%, 3.5%. 3%; 2024 4EJ5{REEAAR,
C. “FFid RSy BTl

A RN IR S= g VS A SN TN S S B WA 7 i ¢ R i s MU SR DR
FIERAAT, HSFAT5E4 PR B35 25, S il 2 BT st
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PRAEEAT T, ARORAHE ARG IR AL S . Fo b RN E R E 2 R i =4

THIAT -

D. ZF&EE ) RFEA KT

TR RSN =T RS R A BT S LAY

PRI F AR R P2 AR S5 NS

T B 4R BAr | 20204E | 20214F | 20224F | 20234F | 2024 4F
“FEE R L 64,000 74,311 77,284 79,989 82,389
TR YRR | Ju/ 290 290 290 290 290
ZFEE RSB | JiT 1,856.00 | 2,155.02 | 2,241.24 | 27319.68 | 2,389.28

R -4.1% 16.1% 4.0% 3.5% 3.0%

@I RIACE RS

A, HEHHRL

FRA 2 1 (R P B IR 45l 6 B A4 2050 S S ML PR, R EEA 2
BRI S Rl 25 . 075 SR PR IR 26 R s

=] L2V ivd 2017 4¢ 2018 ¢ 2019 48
R LR - RN Jigt 6,716.03 4,474.18 2,536.77
R - PR 9% H T 15,007.53 11,771.13 13,442.53
TR RS- 4 2% 44.8% 38.0% 18.9%
P STAGET PN H T 146.12 200.58 114.07
A - TR 2 H T 3,653.47 5,014.76 3,019.36
A2 R ey 4 4.0% 4.0% 3.8%
giﬁf%ﬁﬁﬁ%wﬁ JiTa 14.98 85.22 90.29
PREGARER N At H TG 6,877.12 4,759.99 2,741.13
A K -30.8% -42.4%
RIS AR A AT i TG 6,878.10 4,762.36 2,139.94
TR B B ) 45 Ji TG -0.97 -2.37 601.19

PRE 2 F] T 2016 SF 5 H RS Hn N OREARER R 55, It B AR G Ius.
ORISEY 55 i 55 224 CLTEL Ak RIS, AT B RaE MU ORZE T2 QL S5 9130 bl o
IEEAIFRE, 2017 FREHIEERRIT R, CREACHEARSS BRI 2017
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-0.97 Jit BT A 2019 4 601.19 7 G

2018 4 7 F 20 H, WEMRLRMESmiAn 1 ERRE 2 AT R TRl 4
[ B R A S EOR A AT CRRIRIEJpK (2018) 57 %), H 201848 H 1 H
i, S ORBAR I A A ZEBG T P R AT ARAT G, BIMRES A A) RS IR IR 2= 10
FER A RITESLOMEAM AR . ERTFEBRRITE—FH
2019 FFERAA TR KIE T, IS BRI A m R ARER 5N KR T

H BT A5 1A 7] PRI AR AR 45 S B A N FHBR 45 Tk 45 A 4 J5 I =
BBy, B EARRRACFRAR SN R B%, (EARRN A (AL SS A4 KR
NEE, K S R B AR FE AR 25\ L 55 TT iz 5 A A, Bn i 28 B ARBE AR AR 25V 45 1%
AT N .

B. {REEARERAR S BN B T

F4 R TH0 B 3 B DARR I 8 TR 2 A B Hds Ak mt, 545 S IR T E M5
RIBKF. BEMGAE. BB R BEBNLGS T, H.

(R FNAE IR 2020 4E 4 2024 40 WG K: 4%, 4%. 3.5%. 3.5%. 3%iE[T
T, R LR G R B e B R R AR, Kibig i 2020 £E1) 18%i% 5
TR 2024 F1 17%BEAT TN ;A GREG A 4 R AERFLEFEE H /K AREES R )
Y FNERIE S HAE AR S5 N LA 2019 S EEIR N KPR 28, 4 2020 4E % 2024
SO AR K 4%, 4%. 3.5%. 3.5%. 3%IHATTIN; IS4 2024 FJE RFFAAL .

A, B RAS N T ReAR LA 2019 48 FE SN B LU 1 00 24 b i
1ot

R R 2 7 R R PR A R 55 T 40 T

i H AL | 2020 & 2021 £ 2022 £ 2023 & 2024 ¢
ZEMEL S-SRI | 736 | 2,516.44 | 254440 | 2,588.31| 2,647.75| 2,727.18
R TENASE N JiJG | 13,980.23 | 14,539.44 | 15,048.32 | 15575.01 | 16,042.26
LN A S R 18.0% 17.5% 17.2% 17.0% 17.0%
2T B -G ERIN JiTt 119.32 124.10 128.44 132.94 136.92
AT - TR 2 Jiot | 3,140.13| 3,265.74 | 3,380.04 | 3,498.34 | 3,603.29
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o R [ B E S PR A 037 T 45 J ) 4 5
] 3.8% 3.8% 3.8% 3.8% 3.8%
HABAREACEE N JiTt 93.90 97.65 101.07 104.61 107.75
LRESACFR RN &1t it | 272966 | 2,766.15| 2,817.82 2,885.30 | 2,971.86
NG R -0.4% 1.3% 1.9% 2.4% 3.0%
LR AT A A1t Ft | 216340 | 2,20055| 2,247.18| 2,290.74| 2,339.92
5 AT T ) 43 Hit 566.26 565.60 570.64 594.55 631.94
AWM A F &I ELBRAEL
B2 &) T ) R ke & 9178 AN A L an R BT
Bfr: Tit
AL ON 20204F | 20214F | 20224F | 20234F | 20244 | 20254F
WL ZEAG I AR 55 5941.01 | 6,178.69 | 6,39554 | 6,619.76 | 6,818.34 | 6,818.34
TR E RS 1,856.00 | 2,155.02 | 2,241.24 | 2,319.68 | 2,389.28 | 2,389.28
5L A 7 R 4% 2,729.66 | 2,766.15| 2,817.82 | 2,885.30 | 2,971.86| 2,971.86
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4) BFRATRFERBIT TR BN
I IT T 225 KR K-

WRARIG I g RE R Rs, mirhit LELsriefr 8467, 4l GDP
RS AWK EL 5%, ENETFRE R .

@it TR R RO

MR U7 1T G v JR) by LG 8 o, I Tl TL AR IR DR B 4L
e, BEMKREIT 100, BAEHI TR

Efy 20154F | 20164F | 20174F | 20184F | 20194 | EEWKx
RKEREE (3D 165.64 190.69 215.01 238.91 264.6 19,49
. 0

KR 16.7% 15.1% 12.8% 11.1% 10.8%

T R4 R AT B (O B AR 2 R BILS AR A T 7 (R RS e A 9T 1 12 s
Bfifro

7hh, 2014 FEZEH G T AFEBRESEW 6 FN AR BUR: H 2014 F
9 H 1 Hk, 847 6 FELLARAREBHEM AR N, MAEREIRE (A4,
7R T FELLETEARRRAN) AR, ARSKBEE BRI E IS RS 6 4R
PN Gk PR 4 e A ST 252 28 90 s g SRS ZE 5, e 3 i L 80 e O K T R
FRRFER KA
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AR QIRIT 4% 2019), IRYT T 2018 4F RS 45 84 238.91 JitH,
H PR A A 2018 AT LN 29 Jidlik, HRE/NH, A EEZBHERE 6 £ N
Gaksr, HED HFRA T RN % 2 B &8 E T A XK

Tl 12 MERX, Hi2il, R, PH 3 AMXOVEREX, HAUA
W AbrAw HATEE R 4 s A T 2.

UbAh, BARA R EE 22 ki I B AR RIS 4 E 2017 ST, A
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fr .

BARTE, AR B AT rke st BAT XA S, Inz 2 =] ik 55 B A
37y VRS, SE 40 508 H b 23 =) (0 T 3 6 B o A7 PR

4) BIARIRB LRSS

O K 2 A B

H bm 2> AL 4 AGL I b 55 B FR) I 7 I ELAS 00 A 2 1 2R 4 AR de KL
BRI PG 2 — s AR ®] Pk 55N i 55l H ATl I i F e ALsh 4Rk
SRR I R — o BERA ml R NY S5l AL TN B A R
R OB X, H AT CseBUm I ik Vel e, 7@ B2 el

®

QLR E R BT Bk 55t R

F br 2 ) 32 18 B SR N A SRAT ML IS E R IALE . AR Hbn A m] E &
XRS5 I R A EER, Bl LSS TR R N s it LRSS Ny BB
e, WIRAE IO S KPAT R . AR A F BESHLEh E RS . —FFEH

PR SS  IRIEARER AR S5 AR T 2R G RS T &, s 4R it 1 A BE I —ulh AR 55
A RBEARME 55 A0 B (8] . AR AT LSRG IRSSRETT, 2019 EHEH 7 1E
BEAERR AR ST, R E P RMAOP T AHE R SRR A R 55, Bt
BRI R R SRR RIS, 3 LSS U RN . A AR A m IR E
JR 55 bR DA € B IR 55 BE JT 2R 3R <2016 SR L 1R A8 I 55 44 7, 2019 SRR PE NIl
P Al

OFHH

H bR RIS I AT 5838 BAR RTHAT i B B kS5 0ike . RALREVE. A
ARG 2 BT R S, A ORI 55 RO AAT B . M H B A Rl B 31 5%
AT AR — 2T, BB LR, BNERHEIFRAIRST. SRR,
Homid H g AT Aia . N BV, BArARDN R TEIE | BRI
MR 23, 9 B TR R, =2I0ley, R TREE W AR R
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P b AR S5 o

L FFEEIRRMNELE, AR AR EIL TR R E IS E B,
FaD i X skt /5y ARGV Fl A AN S AR P i, 7800 R 2wl i) 25l
SRR P I RO, AR T H AR A m) AR 2B 5L

(2) FH SR T SR < 98 K T Se Bl ik

1) FrEL SR TE T REH E KR

WY SR V7 58 2 B IS A5 TE A4 H E A9 845 B 14k 57 [2020] 55 S090 5
B P R ) T (4 F AR 7] 2 LRI I 2258 5 0 Ui — B0E 2 b
PRI, AT VPSR AT AROR W i 0 ) % R BRI . BARIE DL R

B JiJt
TEAS B RNE
A 2020 4R B 2021 £ 2022 £ 2023 4R
zgnﬂ\ LEEH 3,767.22 4,085.58 4,294.78 4,470.97
N&5vEe7 3,800 4,100 4,300 4,500

2) FILSTK R J7 SR SEEL

W45 P4l H B OS5 53 9P 4R 2 [2020] 38 S090 = (B PPk i) X Hr A
] B S B R T B T

OE MR T
AL KeINE4S F TR
a. MEFBM

PR A2 w3 AL BT 25 Aer I AR 55 40 73 b S5 WO A0 T s -

W HHEE ;WA 2017 4 2018 4¢ 2019 £
AR N 55
2R 1 R E L1 103,315 103,689 112,877
72y 2 KRR E L2 23,902 23,718 28,472
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B R Bfr 2017 4E 2018 4E 2019 4E

2Ry 3 KR & LT 14,565 9,092 13,811
S ol N S B g KE K PIWEL 124.36 123.01 128.78
LR 2 AR A PIWEL 170.49 171.16 238.01
R 3 AR A PIWEL 227.30 239.03 325.91
2R 1 SRR i 76 1,284.85 1,275.50 1,453.60
LR 2 BRI Ji7C 407.50 405.95 677.67
2R 3 BRI Ji7C 331.06 217.33 450.11
1D BWAN-ZERARRR AN | AT 2,023.41 1,898.77 2,581.38
IRARA I 5

Wk 1 Rkl = LT 128,115 129,491 138,524
Wk 2 KRRl = LT 17,164 17,828 16,078
W 3 Rl & LT 6,928 4,987 7,574
Ifar 1 A e Afy TG/ 56.73 71.80 113.12
Ik 2 e el FAfy T/ 37.93 58.92 157.77
It 3 R Aar il FAfy T/ 37.51 57.28 211.09
AN s SRl N Ji TG 726.76 929.75 1,567.03
Wk 2 RN 7T 65.10 105.04 253.67
Wt 3 KRN 7T 25.98 28.57 159.88
2) BN -ERERAS I /it FiTT 817.84 1,063.36 1,980.58
3) BN LR JiTt 20.67 34.65 46.94
4) BN -Ho Al JiTt 35.99 35.50 95.60
RV SN & FiTt 2,897.90 3,032.28 4,704.50
R NG K 4.6% 55.1%

L A 1K WS, BiahEE, 7R FANEE, 10 4 K& EIEEIENE,
10 FERANAEE B /NG wha 2 2846 B, PO, R, BRELTUELE. S,
w3 KdG: by HARE, KL hRRE, bl ERBOELE, B

VE 2 PR 1 OEAR: VUM PG 2 K45 BASEINRYG M 3 R tp. EAISE
IR A

5 SRS I Y 55 70 A 4

N 2N 0

PRI 2 mAS Y 55 B A R J T RS, e ARl R Rl o A X R A R B
BRI T

iy A ERATy
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2015 A, FEXIHLEI ALY 5 AT BUR R S E 2, 2l e
B AR SR bl 12 A R e, SRR AN HESE B € fr. 2015 4,
H 55 BEaA 1 o i e [ 55 e 5% FHERE A AL e i A TR L) IR i
“2017 AFREAFBOTSEFPETIBAA TG BUEIEA, Bl BT FAR,
BRI AR Fress T R SOt HLsh A i 2, B BUR e O 48 el

s,

PRI AR H 2016 4 24X I 55 AN ILEEAT 4 DA, PR O S DL

T
BN JUIEH
- 2016 4E 10 | 20184E 6 H | 20194E5 H | 20194 7 H | 20204E 1 H
; " LA A 23 AFFME | 18 BFF#Edh | 5 BFFEH | 22 TR | 4 BFFMA
PAT I T iT TH A TS
WEBpAEEE . 115 115 120 120 140
KE
HELZE. Bia/NEg T K
PLEANEZ, 10 &L EAE 150 150 160 160 180
Bia/N
- B.WMARE, KEE, B
ELWE R 180 180 300 300 300
BB e, k. A
AR F, ., \EEL IR E, 240 280 400 400 400
i
KA H 4 700 700
H4E 180 280 300 300 300
Pike. IE =R EEFL S 70 100 120 120 120
=RRE 100 140 160 160 160
BLah & | KR E 60 90 140 140 160
HRR | BRLGRE 40 90 200 200 200
o ., EASEHR A 40 20 260 260 260
BUEhZE | WG IMIE 120 120 120 120 120
St | IREHIF 200 200 200 200 200
ReRE | Eis /R 200 200 200 200 200

0 SRR A S DR A 0 s v T 204 SRR I 5 26 BERTT N RSBk A (s AR
AR bk, AHR E A AT . 5 55T 2019 SEH Y, ARAIA R 2019 AR
ALY 55 N K R L 75 55%.
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b A H & KB

FE AR A TR S S HE A SR, S IRIT I E A TR BT R
AR = KT IBOR . ARHLX e 448 R Al H AR A AR S5 0L, 256 TR
(1A ] 2020 4F 224 FAORAGIE 55 520 % 33 JI4HiR, 2021 4F &8 2024 SEAG I &

I HIN 4%, 3.5%-. 3.5%. 3%, 2024 EJE{RFFAAE,

Cv AU TR

e M bm IR 28 w91 K H R R I 55 W B bm v, £ SRR 8 a] LIAS 2
BANAT o AR, 2RO 7 FATSE e  FU S b, RABUA & ZR . M A
TS Z JEAR K 2 W BUATAZ I B AR vEREAT FUTE, ARRA BN T I AE 50

dv AN BT
RIS AN =2 % 25 AR I 500 > L 4 R A 5 A Ry

3 EAF AR 28 W ARSI AR ASE B 55 W N G T

B 4R BAAT | 2020 4F | 2021 4F | 20224F | 2023 4F | 2024 4E
LAFARR N5
27 1 KRR E LT 117,600 | 122,304 | 126,585 | 131,015 | 134,945
72k 2 KR L] 29,600 | 30,784 | 31,861 | 32,976 | 33,965
Zhe 3 Rk E LT 14,200 | 14,768 | 15285 | 15820 | 16,295
Zhe 1 Rk A ki 149 149 149 149 149
A 2 KRR B ki 283 283 283 283 283
Zhe 3 Rk EA ki 377 377 377 377 377
2 1 KRR YA Jigt | 1,752.24 | 1,822.33 | 1,886.12 | 1,952.12 | 2,010.68
2 2 KRN it 837.68 | 87119 | 901.67 | 93322 | 961.21
2 3 KRR MY it 535.34 | 556.75 | 576.24 | 596.41 | 614.32
D) BN - AR NT | e | 3,125.26 | 3,250.27 | 3,364.03 | 3,481.76 | 3,586.21
AR I TG K2 21.1% 4.0% 3.5% 3.5% 3.0%
PRAG Y55
P 1 KRR = L] 144,200 | 149,968 | 155,217 | 160,650 | 165,470
Pk 2 KRR = L] 16,500 | 17,160 | 17,761 | 18,383 | 18,934
TR 3 R4 Al & Lo 7,900 8,216 8,504 8,802 9,066
E2 N ol N~ BY a2 TG4 150 150 150 150 150
IR 2 A Ffy ki 188 188 188 188 188
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R #E A PR 7 b STV 55 T i 4R 7
i HIEE BAAL | 2020 4E | 20214F | 2022 4F | 20234F | 2024 4F
KL 3 R4S I AR JCIEH 245 245 245 245 245
L 1 RGN Fi7t | 2,163.00 | 2,249.52 | 2,328.26 | 2,409.75 | 2,482.05
KL 2 RGN JiTt 310.20 322.61 333.91 345.60 355.96
KL 3 RGN JiTt 193.55 201.29 208.35 215.65 222.12
2) EION-ER ARG I /N Fiit | 2,666.75 | 2,773.42 | 2,870.51 | 2,971.00 | 3,060.13
IERAS I YR N HE 34.6% 4.0% 3.5% 3.5% 3.0%
3) BN -ZEA Yapin 49.00 51.00 53.00 55.00 57.00
4) BNV - oA Yapin 100.00 104.00 108.00 112.00 115.00
BN -V ER NN SE | Jiot | 5,941.01 | 6,178.69 | 6,395.54 | 6,619.76 | 6,818.34
Kb 55 W N K 26.3% 4.0% 3.5% 3.5% 3.0%
B. —FFEL - REH TN
a. MEPER
PR A d S B = F 0 PRSI IF L a0 N R TR
TR B 4R i:N A 2017 4F 2018 4E 2019 4E
“FEEE L] 52,917 58,517 67,886
TR PP R Jol5H 193.07 198.63 285.15
ZFEI ARSI Vabin 1,021.67 1,162.33 1,935.75
AR 13.8% 66.5%
Za TG ZFENHRE S IEK G =FEHKES BT 20%), FrGAT

F 2 P IRS BN ARG T ik, Hob 2018 4E.

2019 ARG &5 Ml
10.6%-. 16%MHIIEKHE . —F4id P RSt i R KN 4 210 Jo/él bk
/INEIZE 300 Ju/ffi. RIZE 360 Jo/iiK T, —F 4l PR SS S KA 5 B an

T
AL JolAR
KRB S| 20194FE 1 A 2 HAET | 20094 7 H 22 HAf | 2001947 H 22 HJ&
INTRL GRS R 210 280 300
KA (FERED 210 360 360
gk s, BRiv) A E) 2018 5. 2019 4F —F R0 RSN 43 1) 3k £ 13.8%
66.5%.
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b. ZFFid RS =L TN

B R T 32 FE 0L H bR w3k B s B A EEal, JREE ST E A GE
KIBKF REMREE. TSR, —TES P HESEN LGS, Hd.

2020 FE R G, —ZF HAr A A Lhr —F 4 P &8 FEHE T T,
{HIEE [ IR D 15, inz 2020 45 4 A 28 HEF KBS ER KA (T
g MY KRN T THE sy, fiit —FER OGNSR REE &
WK

TTh 2020 FE44F —F 40l PR SS BN A FE I R2 0 A 25 = 1 90%, & 6.4
Jif (Z1249F 2020 F—FEsebrid PR 5% E 2019 £ )5 =L P 8K 5%
Z MG 2020 VR BhARSS B

2021 4F-2024 4F T ZE0d IR S5 B G 0R 42 AN IR B e T, TR
K3 5N 45%. 4%. 3.5%. 3%; 2024 4E 5 R FFAEE

Cv ZFRED P RGBT KT

6 T A0 4 AR B L 0 00— R S5 M RtE  7E 3o T A9
SPTHINT LA 560 FATEAH B2 57, BRI U 2 I
FRIEAT L . AR FE A . Fioh AN T 5 R 5 I = 47
TEKT R

dv ZFED RSB BRI
TR RGN =R RSB AN BT A

PRI TR R P R S5 TN a0

i B HEE BAL | 20204F | 20214F | 20224F | 20234F | 20244
“FEEPE L] 64,000 74,311 77,284 79,989 82,389
TR PRGN | TR 290 290 290 290 290
ZFEL RSB | JiT 1,856.00 | 2,155.02 | 2,241.24 | 2319.68 | 2,389.28

R -4.1% 16.1% 4.0% 3.5% 3.0%

C. R RS
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a. WMEHBH

FREG A R R AR TR 25l 55 2 T G 2R s I P L W PO B, AR A 2kt
2RI SRS 25 . 25 B (R B AR 55 R T

WH Bpr 2017 £ 2018 4F 2019 4¢
R TENA SRR PN Ji7C 6,716.03 4,474.18 2,536.77
A M s - TR B Ji7C 15,007.53 11,771.13 13,442.53
RN ASS 44.8% 38.0% 18.9%
A2 B - AR RN JiTt 146.12 200.58 114.07
AT - TR 2 7T 3,653.47 5,014.76 3,019.36
TR - 4 4.0% 4.0% 3.8%
gzﬁfﬁﬁﬁ@%&%ﬁ Ji TG 14.98 85.22 90.29
TREGARER N At JiJt 6,877.12 4,759.99 2,741.13
P NI -30.8% -42.4%
TR A AT JiJt 6,878.10 4,762.36 2,139.94
AR wE BV IE it -0.97 -2.37 601.19

PRI 7] - 2016 4F 5 H T N FH R KA IR S, AT B A Rl S 05,
TR 55 I 5% 224 AT R AN, HE B e e I OR 2R 3 QL& WA el I
IEEAREITRE, 2017 R IEERKITR), TREGACEARS HKIEREIM 2017
£-0.97 Jiot EFH2E 2019 4E 601.19 /i 7t

2018 47 H 20 H, P EMRARIE MG 1 (b ER ORISR T TR
6 9 R A BRI A ) CERORI /0K (2018) 57 %5), H 201848 1 H
i, S OREARI A A JE R T2 PR AT ARAT & >, RIORKE A Al RS R OR 22 1Y
FLL PRI TR B SR T 1 S R — B ER TSR RATE— R
2019 F B RARF L 2R R RME N B, T EhRA0 A TR AR LR S5 I KR R

(B T A A 2 =] A DR B AR AR 55 S 2 M D FI B 25 7k 55 5340 <6 ) R 22
iy, BV EARORES A AR SO TR, (BRI A (FEE 55 m i) oK
NEE, DIUEREE RES AR SV 55 P B D A RS, B i) 28wl DRI ARER AR 55 Ml 55 1%
AT N
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by ORE AR5 BN BT

FAAN T I 32 B DARR 0 2 )R 5 2 8 K D ki, JF 45 &l I i 2 M4 bt
RIEKF RERAE. REAREAT IR REF LGS, Hr.

R 2020 4F 2 2024 F70 MK 4%, 4%, 3.5%. 3.5%. 3%iHAT
T LA R 8 2 T R OA R, Rz i 2020 1) 18%i5 0
TREZ 2024 ¥ 17%BEAT TR A8 5B A 4 2 HERFAESEUE H KT AR B
AN S RS BL 2019 AR FEWON KO dkat, JF4% i 2020 £ % 2024
FENHIEK 4%, 4%. 3.5%- 3.5%. 3%IHATHI; KIS EL 2024 5 R FFAAE

IeAh, B RA R N TTRAR DL 2019 4 (5 WSO B LR 3 > ik

Tt

PR 2 ) AR R A s A Al 55 0 4 T

TiH BN | 20204E | 20214 2022 4 2023 & 2024 &£
EMED-ACEIN | Jiot | 2,516.44 | 254440 | 2,588.31 | 2,647.75| 2,727.18
TR - PR 3% JiJG | 13,980.23 | 14,539.44 | 15,048.32 | 15575.01 | 16,042.26
ZEARTE b -1 4 18.0% 17.5% 17.2% 17.0% 17.0%
A R AREN JiJt 119.32 124.10 128.44 132.94 136.92
A - TR 2 Jiot | 3,140.13| 3,265.74| 3,380.04 | 3,498.34| 3,603.29
A2 R ey 4 3.8% 3.8% 3.8% 3.8% 3.8%
L NEPNSZAEEL PN JiJt 93.90 97.65 101.07 104.61 107.75
TREACHE N At JiJt | 2,729.66 | 2766.15| 2,817.82| 288530 | 2,971.86
NI KR -0.4% 1.3% 1.9% 2.4% 3.0%
TRESAREE A AT JiJG | 2,163.40 | 220055 | 2,247.18| 2,290.74 | 2,339.92
PREGACEEEF) A0 Jivt 566.26 565.60 570.64 594.55 631.94

¢ TR AT B IHE AN IFL
B R 2 A PN ) A SR IR NN B LA T Frs
AT SO0
B\ 20204F | 20214F | 20224F | 20234F | 20244F | 20254F
BB 2 Aar i 55 594101 | 6,178.69 | 6,39554 | 6,619.76 | 6,818.34 | 6,818.34
“F RS 1,856.00 | 2,155.02 | 2,241.24 | 2,319.68 | 2,389.28 | 2,389.28
5 AR T IR 4% 2,729.66 | 2766.15 | 2,817.82 | 2,885.30 | 2,971.86 | 2,971.86
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o R B E S PR A ) LT I 45 5 e 4% 75

=2 O 20204F | 20214 | 20224F | 20234F | 20244 | 20254F
&t 10,526.67 | 11,099.87 | 11,454.60 | 11,824.74 | 12,179.47 | 12,179.47
WK 11.9% 5.4% 3.2% 3.2% 3.0% 0.0%

BRI 2 7] F0I ) 20204 A 72 I N 8520195 8K 11.9% F B2 52202044 2
ZEPAT ARSI b 55 UL B A v RO $2 w5 I 50, 00 799 2021 4F 22 2024445 FEE IR 1)

189K 3 T % T 5% B 19K 3%-4.59% [T S

FEED SNSRI EA S HEE . AR Se .

2) A B ST

ERERAE, PRI F AR RS

XEARARTENMERAS . AL B Y A At 2l P S5 S0 I, 2 2 AR A 28 =] i i 4
AR S ELOISEONEEA, 5 G R A R ARR ML E TR LT 20 A T .

3) FHIE T

PR 23 F) M AR KA R S DL R -

B Jiot
TH 2019 4E | 2020 4 2021 ¢ 2022 4E 2023 4E 2024 4E 2025 4E
—. B 991556 | 10,526.67 | 11,099.87 | 11,454.60 | 11,824.74 | 12,179.47 | 12,179.47
W Eh A 3,996.46 | 4,008.81 | 4,132.39| 4,18858| 4,285.22 | 4,403.45| 4,396.21
BHIFE 59.70% 61.92% 62.77% 63.43% 63.76% 63.85% 63.90%
BB LD 75.00 87.37 92.13 95.07 98.15 101.09 101.09
B 379.02 249.52 263.67 272.28 281.19 289.63 289.63
R H 1,203.94 | 1,092.02 | 1,130.24 | 1,137.30| 1,162.88| 1,160.43 | 1,139.71
%% % 260.90 66.00 34.00 35.00 36.00 37.00 37.00
=, BYAE 488528 | 502296 | 5447.44| 5726.37| 5961.30| 6,187.88| 6,215.84
= FlE B 488994 | 502296 | b5447.44| 572637| 5961.30| 6,187.88| 6,215.84
W PSR 1,256.46 | 1,255.74 | 1,361.86 | 1,431.59 | 1490.32| 154697 | 1,553.96
o, A 3,633.48 | 3,767.22 | 4,08558| 429478 | 447097 | 464091 | 4,661.88
ARG KR - 3.68% 8.45% 5.12% 4.10% 3.80% 0.45%
1R 2 36.64% 35.79% 36.81% 37.49% 37.81% 38.10% 38.28%

TE: 7T 5 R SR 18] 8 M T AH S Bt Ana An AT 0 B, BRIk B R P BIRS 12019

O HZ W o I 55 1R i

B 1R 2 50 TR (77 A ke 3 1] 2B ) 22 5961.92% 42 63.90%, 1% = TR [ 22 5] 2019
FEEHH59.70%, B & 82020554450 MY 55 W B s E SR AL OS2 TR
AR R] 150 % N 35.79% 42 38.28%, SHRHT /A F] 20194 1§ 4] % 36.64% 3 A —34,
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AU 1) A SRS 1 4 R 23 1 K 2% 090.45% %28.45%, 4 252 Tl (1) 2R >R & NI

ISR

2y
o LR

ML EEIE A AT S .

23 b BRB 2 FE IR SR T3 S BT Al R S (0 B A LR

b/ = N USR] R S8 S S A

MBI, PRIEAR 82 w37 ML SR T 7 52 BA AT S2 il

(3) SiaBARWETT I S RILE 2 El s e 77

1 AIREE 5 Hbr w1 5L b i) N B Bom L ST fg

AR 5 % H AR 7 RS Bl Ny B PR NS B8

PRI AR

5 AR A oh, BE 5
A, EERENE T IRERBMRSS

}

T EAT &

P

AR s R W E B AR
v EERHBCE B E B ARE AR B .

BRINA A2 B A, BGE A A s A 2 % . RS 55 2008

3k 9 T T AR XN RARER

2009 FAMEIZ TR UT T R X 57 shAR G, 2012

FPRMEITH S LR TN RTHRT"; 2012 F 1L NIEITITAKRRE;

2014 AT N KH BV F5 AR

2018 4 1 H Ml YT iy 363

B

T2017 SEFLRSEFEE AN 2018 £E 5 AR i % WBUFR TI& i i 5730
AL AR AL T4 7 LU 2R

”

I

e 2018 & 6 AWML AEGUERASIIAE

B 2 MR N REFR T

BREFA AR 538 T5 « i m) f F bR 2w

Sh, BE B BLAE EE 7

WAL IE LU
z BHEAH FERRLLH | NBEH | 2ERE
1 e 7 7 1E L2 3l 5 551 A PR ) 44.00% | 2,640 /i el
, . %ﬁi I e e O -
s | | -u %ﬁﬁﬂ?[mi%@ GAEEARE [l e |
4 T | YT AR S R A EARAT A AT B A 4.80% 240 Jj FENb
. y &ﬁﬁ%ﬁﬁﬁmmi BRAEIER | ol o |
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o R B A R A R GGV g T
6 T | WIRIEE SRR NEF KA R A A 100.00% | 5,000 /5 ek
7 T8 | WARRIEE ERHECE R AT 26.00% 78 Ji ek
8 YT I 20 B A R A A 60.00% 300 /i ek
9 —% —y; 7 IE LS 2L 100.00% | 600 /3 ek
10 o I 7 I0] 4% 1E B S 2248 100.00% | 500 Ji ek
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BERAETN WP A dioll (0 AR SR AL 2 39 BIR B JHL P o Iz A 2t A XU e 6 328 AT R 0 5 2L
AT, & B R W VAT Al

T AR RS S VPR AL AN S 5 P BE, R I, TR
i 2 BRI L 0L 77 40 LA BT B 5 IR ARV P A/ R 7 45
Pt

MRAELLPPA H DS PRAREXT R AR BORMICER TG DL ORI, AR IR
PR R FH B 77 S AR AT 2R V200 45 DA Aol ) BBEAR 4 B e O (LR AT PP A, %S
PR3 92 B VA 5 R 455 0 Ja e b s VA L

(=) R K
(=) PPATEAER &
1. 525 KB

BBVt R R BRI AT PG 57 T 1Pl 2k ik H ARE T 738 Zy i RE v, 58779
il N SRR DAl L F A T S A S5 AN DAl X S BRI P14l B2 7 1O 52 5 2%
PSS ARADL T S BEAT A L AR A LA 1 B 54

2. A ispEEE R

BB VPG X SR BRI B Al B2 7 T VA 6 ME H AL E I ZE Z i AP T
NI MR E DG PR 1. (L) A7 R B i) L BAK
WEHbA AR, A SEE 2 B R FRPER B3 BAA 2% iR (2)
W e BN SE 3 A AL TSR, Bira S8 #0e B IR R BER H
Y RAT e 1L R s (3D T 37 o T AT S8 R AT S22 18] R A A~ 25 1
(4> Wi 1 FIAT 28 2 R 2 B 10 L2 0T s (5) iz el Sk Ay
AIELIR NG, ARG RE AR H 2% E 5B S (6) WG uir
NHRFEAE L0 78 70 W 18] 3 B FREAT RS, i = o 1) B 32 BR A1) ) 26 A R EAT A
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3. FRLLLE 1Ak ARV (R

ABBE 5 VP A X SRR X I R 22 5 A DAl 2 E H BT A I B BTN W 55 45
s Mk I BTSRRI REA s H s frsies s st vl
Xt GO R [ A B A i 2204 AT A A R RO 2 UL B . A
S LAk BT .

(=) Wikl Bos

1. BRBEARRZEFIAEL, HIpdhh. H3sn (a0 SR WA TR
BORK R BB, WANA BBOR . HERIBOR. &R M
PRI AN A E R AR

X

T

&)

g

i

%

2. BWHEPAL AT AL rar. R R AR FETI T 2017 451 A 1
HEZ 5, PSR H SRR o B2 A5 A0 = 20 35 10058 UG IRES T
PG AV 0 28 Bt b 28 KA TS 55 Bt CREREE G0 8 1H I H R KA
[2020]004709 5. K 7[2020]008010 5 (& it4R+), ZHEMAIFRE COF
A o7 2019 4F 12 A 31 H. 2018 4 12 A 31 H. 2017 4£ 12 A 31 H
A IR SR B 2019 4F 5 2018 4 2017 4F B & H &8 BRI &

FIL G

w

~ AR PG Al B AT BT SRAT B Bl BRI R AL

o~

v BB PP R R ToAS AT BT A LA A AN R

(6]

v BB VPG R R 0GR B BE A ST, R

(o3}

v AR Al B P AT 2B S B AR AT SGVA M . TR AR AT
MVARAE S 22 A P2 28 AT RAE HEAT 5

7 BRRAPAG AIA B 55 2 B A AR SRAN S A AR B R
8. MBI PG v S 0P A Aol O R 55 PR KR 5 B T 32 3 4 25 9

O BB B IS A S RE A E SR A S A
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10, WEPPAl AT B K At SR BB, AR FAR S5/ 55 7
B BT B B HAAR SOBURI A BRI AN S 5518047 L5555 s

L1 BBV A A FLJ VA il SR PR P £ B 1 58 207 T (5 — 5
= WAL L

(—) BRI A

AV VPR RS, AR BUOMCAS FEAPLBAT I, # s VP (0 R
ERVPA 7%

FFARRE F1 U AV PR« M52 BRSSO AR ol
LA (FCFF) 4THLIT B A Al IR 4 AL AT VP £

FLHCIAR RE B  E I SE A b 2 B VR B B IR P 3 1 22 e MR Al H B4
s (FCFF) JREMIE = R LR vt S Al 28V B e, 0 B4l i
AR E VLT S R BN, IR R EHRE AT B BTSSRI E, 13 2Pl ki H 4
PP Aol (R BEAR 2 B A 2 B o

P HFEARR Y V=P+Y.Ci-D
s Ve PP Al B AR AR 3 A
P: W IPAl Ak 8 M B 7 (KA 1
S Cic VPO A ARG S PRV P Bt A Ve B 7 (KA 1

D: BevPAh Ak AT B A 55 B EL s
L ERiER P = 2 FCFF (a+r)"

Hr: FCFRt: A RF tFELEMTEHraliEn 3 HIE R
r: ?ﬁfﬂi

t: BEPPA Al R RAF AR 25 IR
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ARV, 2T s Al B IR (FCRR) & SUN:
FCFF = NI + DEPR + INT — CAPEX — NWC

Hrp: rerF =TUNMIAJE T a5 B0E (B BRI B BBl E
NI =Fd 515 A1

DEPR =7 IH 5 #ERSS5ARAS I 3%

INT =HIBRPTS8LE RS 2 H
CAPEX = BEARMESH

NWC ={FE 18 B a i N

RTWEREEMR : A UCTEAE O BP0l A WAL 2 SRR 2 N TE PR

RTFHE: ARV, REFISRENTHE IS (FCFR), FrlFx
FIIBCT- B AE Y (WACC) #fi5E o Ao 2051 55 B8 A A 1] i 3R AR Al 5 B £ 3K
HFRBATTIEL, R B a BEA I [ml R R ARG B A B E A (CAPMD #iE
B 5055 BEAN B AR A it B AS OB E AR S B DL AT T 5

(=) Wk R

1. BTN

PRI R TR R E S NS AT AR S5 . T4 k55 PREACER AR 55

2, FRIA TS FE S IE =R BN B4R T TN

B Jit
BN 2017 4E 2018 4E 2019 4E

BB ZEAS Ik 55 2,897.90 3,032.28 4,704.50
ZFER PR 1,021.67 1,162.33 1,935.75
PREGACEE R 2 6,877.12 4,759.99 2,741.13
FHoAtholl %5 7.12 5.03 23.49
it 10,803.83 8,959.62 9,404.87
HKR -17.1% 5.0%

E: BRI AE RSB RS SEAE 2019 4 2 AR cila TR, HARSREAL
ZRER R JRAZ IS5, B ST CARAR LA, R A T G IS A 55 S A i o U 1] A

P9ttt Ay 40 2 AT 53 B Al e R WA A 7 U T 45 P OGS T2 PR 55 8 420 5 1
ARt KXV

X E SN BEAT T, 32 B DUAR Y 2 w3 S 2278 Bl v ki, 455 Prad
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o R [ B R IV 55 5 i 5 5
AT T S AT S AR B 2w AR SR EN RN I B
A7 ST
=12 9N 20204F | 20214F | 20224F | 20234 | 20244 | 20254F
WLBNZE A6 AR % 5941.01 | 6,178.69 | 6,39554 | 6,619.76 | 6,818.34 | 6,818.34
“F RS 1,856.00 | 2,155.02 | 2,241.24 | 2,319.68 | 2,389.28 | 2,389.28
PRESACHE IR 5% 2,729.66 | 2,766.15 | 2,817.82 | 288530 | 297186 | 2,971.86
At 10,526.67 | 11,099.87 | 11,454.60 | 11,824.74 | 12,179.47 | 12,179.47
R IEES 11.9% 5.4% 3.2% 3.2% 3.0% 0.0%
(1) HLEhZER RS
PR 2 w1 A TSN ZE A I R 55 40 53 MV S5 U A0 T Bl s«
T H /4R L WivA 2017 &£ 2018 £ 2019 £
Cacotiva NI
w1 RERIE L 103,315 103,689 112,877
w2 2 KRR E L 23,902 23,718 28,472
2 3 KRR E L 14,565 9,092 13,811
S ol M S g [ R: 2K T/ 124.36 123.01 128.78
LR 2 KRN A T/ 170.49 171.16 238.01
2R 3 KA A T/ 227.30 239.03 325.91
2R 1 SRR Ji 76 1,284.85 1,275.50 1,453.60
2R 2 KRN Ji TG 407.50 405.95 677.67
2R 3 KRN Ji TG 331.06 217.33 450.11
1 BN -Z &kl /it Jizt 2,023.41 1,898.77 2,581.38
IRAIY 45
2N o R K a5 i 128,115 129,491 138,524
Wt 2 K dar il & L 17,164 17,828 16,078
Wt 3 K dar il & L 6,928 4,987 7,574
fer 1 R4 el By T/ 56.73 71.80 113.12
ke 2 R el By T/ 37.93 58.92 157.77
MR 3 Akl B Ay T/ 37.51 57.28 211.09
ML 1 SRS JiJt 726.76 929.75 1,567.03
MR 2 FEERS N JiJt 65.10 105.04 253.67
BN A SRl N JiTG 25.98 28.57 159.88
2) BN -FRRA I /N Jit 817.84 1,063.36 1,980.58
3) BN - AR Jit 20.67 34.65 46.94
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o R B B A 7 55 I 1) 4 5
PSS Bpr 2017 4 2018 4 2019 4
4) BN -Ho At A Jizt 35.99 35.50 95.60
od NS O N=ar izt 2,897.90 3,032.28 4,704.50
RruME S WG K2R 4.6% 55.1%
L 2R 1R A, BisEE, 7TERUEANEE, 10 R EIEE N,

10 FUNARE BN %A 2 2K4E:

K 3 2848
VE2: K 1354R:
HRE
1) s BRI 2%

@Y 55

X

LEULES

BRI 2> mASIN Y 55 B A R J P A, i ARGl

BRI T

@l LAy

2015 4F 2 A, B EXHLA) AN 55 AT BUR I
I AR S bl 3 2 el = 3 e, AR IR ANHESE B 2 B

STPSEEREAS A 1<F

B OWATRE, (RR%E, BRLIUEILE., OEE;
ey AR, K hRRE, b BRLOURLE, KE
FRIMIRE; Mk 2 2495:

I:'j\ Eﬂ%

EE AR R AR

SMEH, SN
2015 4£,

SEBemiAn 1 (b ke e [ 55 Be ok T HERE M AR ML SR e TR L) WA SR

“2017 AFFEAFLIT 58 4 M AR AN IR TN A%

BRI 2R, RS
EEZNE R

FRIFIA T E 2016 F 2 A% Ry 55 B 3hidb 47

eEdest. B,
BT CREEEBOTHLBI DA U P IS B, P IBURF A€ A 1 B

BT, AR

4 A, IR TS L an

T
AT TR
- 2016410 | 20184E6 3 | 20194E5 H | 20194E 7 A | 20204E 1 B
”_ﬂg LR A 23 BFFE | 18 BFFMAH | 5 BFFMAH | 22 AFFA3 | 4 AFFEAH
PAT I T i T T

—_ gguwg@bﬂ‘ e 115 115 120 120 140
REF | WALE. Eia/NEET R
AR | LLE/NES, 10 UL EE 150 150 160 160 180

Hig/NE
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. MERE, RET, ¥ 180 180 300 300 300

B TE L4

e, HATRE, K. PARK

F, . EEETUEIE, 240 280 400 400 400

s

KA H 4 - - - 700 700

HZE 180 280 300 300 300

Wk, IE =2 70 100 120 120 120

—RRE 100 140 160 160 160
BLEh % | KilAE 60 90 140 140 160
WARRE | AR 40 90 200 200 200
% . EASEHRE 40 90 260 260 260
WishZE | BRAEH 4 IME 120 120 120 120 120
et | REFHIE 200 200 200 200 200
R | Bl EE 200 200 200 200 200

5 SR AT DR AR I s v T 2% 5 ORS8RI i S5 s A
RAS Bk, AR BRI AL . 4325 T 2019 EAF AN, FRITA F] 2019 AEER A
A MY 55 YN K i ik 55% .

2) Ferib 55 T
QORI & ) T

AUVl 2 ZEDAAR ) A B 4R A5 BAZ S B Bl 456U i 22 WA B K g
K IR B AIATILBUR . AH X 38 4% SR A Al AR A 2B L, 4 Tl
TARII AR 2020 224 FMRAT NS5 20 % 33 TR, 2021 448 2024 4
M EHEHE 58 4%, 3.5%. 3.5%. 3%, 2024 FJG{RFFEAE, FEIETUTH
FE:

As T I B R e KT

I TR B AR, W T F SR EAT BB FRL, 4l GDP
R A KR 5%, R DRIRBE BT

B. &I it RA =G
WRYE T 17 GE v R e AR g v Bt T I i Tl Tu R 4 R B R
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R, BEmKARHET 10%, EAEEEATHRgE, BRELafr iE: 75

FAhy 2015 4F | 2016 4F | 2017 4F | 20184F | 20194 | HE&HWK R
RKERE=E (IFD 165.64 190.69 215.01 238.91 264.6 19,49
. 0

KR 16.7% 15.1% 12.8% 11.1% 10.8%

A X T DA R NG RO MLh ZE G T 7 PR R e R T T M S Ak fil o

SiAh, 2014 EEZFH G T AEE IS SR 6 N Rk BUR: | 2014 4
9 H 1 H&E, W17 6 FELLARARE B M AR /N A SRR (4. 7
JE K 7 B LA E BRI G A I, AR FTI IR AR B S R R S 6 N
AR 14 255 e e O i 2 B8 0 A ARG 248, K 3T T L 2 D TR DR
LRGBS

C. AHX FE G+ I K A h R 5

R I EEiH-E% 2019), ImYTT 2018 4E R AR 47 A =M 238.91 /3%,
PRI F] 2018 AEATIIEE L0 29 JIARIR, /AN, M ARE B AR S 6 (N
Gk, HEMBRI 2 FAG N % C R & B m i S a .

T EIA 12 AR, iz, R, PR3 AXAHEEX, HihE
Wo PRIIA T HATZE I 4 NMRlss 0 T B X

BeAl, FREGAFIEBE Z RIS E B ARG 2 e 2017 SRR, AR
KA MRIEE, HIEERESKMNEZEERA, FELEE TARNARKERIT
) R A IR 2% PR B X A3, DRI ) DR P A ] E 11T 3% 3% 4 p o] MR FRB FE 1T 3

Bt

AT S, AREIAE H RTHA BRI B XL S, Iz 2] ik 55 B A
37y VAR, S840 TR R 23 =) 6 T 3 6 0 o A PR

I A7y (1 T

2o MR B 23 w7 91 K H TS DU ALY 55 W B b, A8 SERR A AR AR 2
AT RIS, Lot T RAT S 0 U S b, AREBAT B Z 5. ORI
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SRR 2w BT RIS AR HEREAT T, ARORANE EE AR G I8 A2 3

O [ T

RSN =2 2% 25 AR I 50 R >t L 4 A 5 A

3% EAF AR 23 W ARSI AR U S5 W NG T

T H /2B BAfT | 2020 4F | 2021 4F | 2022 4F | 2023 4F | 2024 4E
AL %
7 o 2 g = B | 117,600 | 122,304 | 126,585 | 131,015 | 134,945
2Ry 2 KR & LT 29,600 | 30,784 | 31,861 | 32,976 | 33,965
w2 3 KRR E L7 14,200 | 14,768 | 15285 | 15820 | 16,295
LR 1 R T/ 149 149 149 149 149
A 2 KRR A TG/ 283 283 283 283 283
2R 3 KA Y T/ 377 377 377 377 377
R 1 SRR JiJG | 1,752.24 | 1,822.33 | 1,886.12 | 1,952.12 | 2,010.68
R 2 RAERA Jijc | 837.68| 871.19 | 901.67 | 93322 | 961.21
2R 3 KRN Jijt | 535.34 | 556.75| 576.24| 596.41 | 614.32
D BN -2 Al JiJt | 3,125.26 | 3,250.27 | 3,364.03 | 3,481.76 | 3,586.21
ZARTMA G K2 21.1% 4.0% 3.5% 3.5% 3.0%
IARASI Y 55
B2 oA R Y g #% | 144,200 | 149,968 | 155,217 | 160,650 | 165,470
W 2 R dar il & LT 16,500 | 17,160 | 17,761 | 18,383 | 18,934
Wk 3 Rl & LT 7,900 8,216 8,504 8,802 9,066
fer 1 R4 el By AL 150 150 150 150 150
ke 2 R4 Aar il By T 188 188 188 188 188
It 3 R4 far il F Ay T 245 245 245 245 245
AN S SRl N Ji7t | 2,163.00 | 2,249.52 | 2,328.26 | 2,409.75 | 2,482.05
Wt 2 BRSO Jijt | 31020 | 32261 | 333.91| 34560 | 355.96
Wt 3 KRN Jijt | 19355 | 201.29 | 208.35| 21565 | 222.12
2) EDON- ORI N JiJt | 2,666.75 | 2,773.42 | 2,870.51 | 2,971.00 | 3,060.13
I PRA SN 1 K e 34.6% 4.0% 3.5% 3.5% 3.0%
3) BN K JiTt 49.00 51.00 53.00 55.00 57.00
4) TENPWN-F AR Jijt | 100.00 | 104.00 | 108.00 | 112.00 | 115.00
E RN -HLEIZERS N %41 | Jioc | 5,941.01 | 6,178.69 | 6,395.54 | 6,619.76 | 6,818.34
For b 5 SN K 26.3% 4.0% 3.5% 3.5% 3.0%

(2) ZFEL P R%
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o R [ B E S PR A 037 T 45 J ) 4 5
WA FE RS W F 4o P IRGSIRNE A N R TR
T H 4R Hfr 2017 4F 2018 4E 2019 ¢
“FES I E i 52,917 58,517 67,886
ZFREIL R AN Jol5H 193.07 198.63 285.15
ZFEI RSB Yapin 1,021.67 1,162.33 1,935.75
B R 13.8% 66.5%

D WE M T4l o i g5l 55 ot

2T ~FEWIHL HIEE GE=4kES#E 20%), FriaF —
T PR SS E WS AR A e Bk, b 2018 4. 2019 4k 25 &) il k45
10.6%. 16%HIEHHE . — T A0 7 IR S5 U dd o iy JEOR /N 22 210 Jo/f Bk =
/NZE 300 JO/A . R G 360 Ju/AKE, 4RI PUIRSS B K AR B H AR

T
AL Ul
LTRSSt 20194E 1 A 2 HAET | 201947 H 22 Hal | 20097 H 22 Ha
INEY GRS D 210 280 300
KA (FERED 210 360 360
ZE s, bRt A E) 2018 552019 4F —F A ARSI 43 1) ik £ 13.8%
66.5%.

2) R AR SS R

O F ) AR5 & T

AU T Bl I B AR 3T 56
o R APEOR,

= AN
ZiE

Ik 7 17 22 W28 55 R e K
T R HEES LA,

2020 R ZFENELM, —FE AL PR P EREA T,
B E N E I IF R, TNz 2020 4F 4 H 28 HEZ K EBEER KA (R T
SEAY VR o TS AR &), Bl ~ PG Wi 2B D I E 2 5

KK

Tt 2020 4FE44F —F 0t P RS = A RIS 52 i &5 =) 90%, £ 6.4
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JitH (£334F 2020 FE—Z=Eszhrid P aE 5% 2019 F£/5F =FF i EE K 5%
Z G 2020 FEE SRS &)

2021 4£-2024 £ F 5 PR S E IR W 4% AN H R T s R, T REaE
KA 0N 4.5%. 4%. 3.5%. 3%; 2024 ‘EJ5{REEAAR,

@ TG IR 5 HAr i) TR

223 AR IR 2 w0 e A ) T Rl P AR S YR B bRt s AR SEBR R AT LA
PIERAAT, HEFAT5E8 0 PR B 25, AR S RO IR
HEREAT T, ARRAF BT AR IG IR B o Forh RN E AR S [ i o 0 =41
SOV 7137

ERE S WAl &L N R b
TR RSN =T RS R A S BT S LAY

PRI F) AR R P2 7 AR S5 NI

T B 4R BAL | 20204E | 20214F | 20224F | 20234F | 2024 4F
“FEE PR L 64,000 74,311 77,284 79,989 82,389
TR PR | TR 290 290 290 290 290
ZFEL RSB | JiT 1,856.00 | 2,155.02 | 2,241.24 | 2319.68 | 2,389.28

LR IES -4.1% 16.1% 4.0% 3.5% 3.0%

(3) AR AERSS

R 2> ] DR SACEE R 55 )b 55 3 A0 38 G A8 o B S ok B AC R, ACEE 4 S B
AR e OB R 55 b 55 o 3 5 B3 DR B A B AR 55 2 A 40 1 B«

H Bpr 2017 4¢ 2018 4E 2019 4
URITENASSAGELIPN it 6,716.03 4,474.18 2,536.77
TR G- PR 3% i TG 15,007.53 11,771.13 13,442.53
ZEAR b - 4 44.8% 38.0% 18.9%
P STAGEL PN it 146.12 200.58 114.07
AL - PR 2 iy 3,653.47 5,014.76 3,019.36
A2 R - 4 2 4.0% 4.0% 3.8%
AR AL 2 880 2 R 28 e % M {1 Hi TG 14.98 85.22 90.29
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i3 E L ON

PREGARER N At JiJt 6,877.12 4,759.99 2,741.13
WA K 2 -30.8% -42.4%
TR A AT JiTt 6,878.10 4,762.36 2,139.94
{REGAR B F 41 JiTt -0.98 -2.37 601.19

1) i S ORBACE AR 55 73

PRIAE T 2016 4F 5 H T4 B ORBGARILIR S, IKFE B A A S 03,
PRI 5 IR 55 224 T AN, A BONAR 8 I ORZE 32 IS5 90 R I I
IEEAREITRE, 2017 FRFHIEERKITR), PREGACEARS KIEMEIM 2017
:-0.98 it L FH 2 2019 4E 601.19 JiJC.

2018 47 F 20 H, PEMRARI AL 1 (b BRIk IS AT R TR A
0 ORI E A BRI A ) CRORI /MK (2018) 57 %5), H 201848 FJ 1 H
i, S OREEARI A w] 2 T2 PR SEATARAT & >, RIORRE & Al R &S R IR M 22 1
T2 TR 2 S LB B 2 R R — 3. R TR d R RiT &3
2019 R BARF LR R KME N R, FEF BRI A F R AR LRSI KR T3

(L E b 00 2 =] B O B AR R 55 S B 8 A DR BR 45 )k 55 I & i 22 4
gy, BEARORES A AR SO T, (BRI A (FEE 55 f i) BRI
TR, PIUEBEE RESAPEAR ST AL 55T B D A AR, Fri 28w DRIGAREE AR 55l 55 %

AT N
2) PrREGACER R 5 YN B T

AR VAl 3 2L Db 0 2 R i o 2 s it v i, 2 S I T S AR B K
JeAKT s IR R R, REEABET R EEERS I a i,

TR IR 2020 £E & 2024 5 R K 4%, 4%. 3.5%. 3.5%. 3%iEfT
T s ZEAP L B 4 % 5 R B R B R AT PR, R d% 2020 4F (1) 18%i% 25
TREZ 2024 ¥ 17%BEAT TN A8 5B A 4 A ERFESEUE H KT AR H)
AN S I RS BL 2019 AR FZWON KO Ea, 42 2020 F % 2024
FE G 4%, 4%- 3.5%- 3.5%- 3%EHT TN FIISH 2024 4 JE RFEAZE
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BEAt,  E b RS N RS BLE

¥t

2019 R HUN T EC - I iE 2 bt

P AR 2 ) AR R O s AR Al 55 T 4 T

I H BAr | 20204E | 20214F | 20224F | 20234F | 20244E
EMEDL S-SRI | Jiot | 2,516.44 | 254440 | 2,588.31 | 2,647.75| 2,727.18
A M s - TR B JiJG | 13,980.23 | 14,539.44 | 15,048.32 | 15575.01 | 16,042.26
RN ASS 18.0% 17.5% 17.2% 17.0% 17.0%
AR R - Ji TG 119.32 124.10 128.44 132.94 136.92
AT - TR 2 Jiot | 3,140.13| 3,265.74| 3,380.04 | 3,498.34| 3,603.29
TR - 4 3.8% 3.8% 3.8% 3.8% 3.8%
Hop PRI AU i TG 93.90 97.65 101.07 104.61 107.75
PREGARER N At JiJt | 2,729.66 | 2,766.15| 2,817.82| 2,885.30 | 2,971.86
NI K -0.4% 1.3% 1.9% 2.4% 3.0%
PRES AR A& JiJt | 2,163.40 | 220055 | 2,247.18| 2,290.74 | 2,339.92
PRESACHL B F 4 JiJt 566.26 565.60 570.64 594.55 631.94

2. BV BA TR
P ARARENME AT N, 322 DUARI A w4 5 S BRI 2 L AT I R4S 2y 5

i, SEE bR A F AR A

BTG DU 5 AR B A 53 53 BEAT 70 BT 15000

T IR B 2 5] AR RS E WAL LR -

B JiJt

=45 % NS 2020 5F | 2021 4F | 2022 % | 20234 | 2024 F | 2025 4F

o IR 2% -4 7 B 9 50.00 51.50 53.05 54.64 56.28 56.28
For ik 25 - 0k 59.41 61.79 63.96 66.20 68.18 68.18
o Ik 25 - 47 TH 4 282.82 | 289.13| 244.07| 209.02| 207.50| 206.47
For IR 2% - N LA 1,158.50 | 1,204.84 | 1,247.13 | 1,290.85 | 1,329.58 | 1,329.58
o I ke 25 - AR 55 9% 109.07 | 109.07 | 109.07 | 141.80 | 163.07| 163.07
ZTFEE RS B 185.60 | 21550 | 224.12 | 231.97 | 238.93| 238.93
TRE AR 43R A & T | 2,080.00 | 2,116.11 | 2,164.09 | 2,221.68 | 2,288.33 | 2,288.33
TR AREE-H7 13 4 48.47 48.47 46.04 30.90 12.28 6.07
PRI ARHR- 249 9 31.73 32.69 33.67 34.68 35.72 35.72
PRI ACEE-FLAh A 3.19 3.29 3.39 3.49 3.59 3.59
A ST 4,008.81 | 4,132.39 | 4,188.58 | 4,285.22 | 4,403.45 | 4,396.21

LA TR 61.92% | 62.77% | 63.43% | 63.76% | 63.85% | 63.90%
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X T8 T RSEA A 240 SR S D 2

(1) KRS - N TRA TR 2 1R 2019 4 (5 AT USC N () LE ) 15 L LA, BA
FREEAERF BRI 22 w0 R R AR 55 7KF

(2) A AR 55 - Z Rk ) 00 2 R 2019 4 (A IO 1 B ) AT Pt

(3) Har PR 5547 B2 R T 2 i 2019 AE7KF, ARRIZAFE K 3%iEAT Tl

s

(4) ZTFHEX GRS BEHENASIE 2019 4 SR (8%) Fafd
TR 5 U PR EL A5l 10%;

(5) REACH-AH G4 S T, FENLS R4S, ARG TR
JE, ZIR 2019 4 IR I ECBIKF (75.7%), KRiziF LT E 77%3F47 il

(6) PRESACEE- 2528 H S A AR S 18 2019 E7KF, $4IRAERE K 3%iE1T

T

(7D FrIHHER AT F2 5 (1 22 =] PP A5 R H A [ e 7, AR BL)E R
W BEANESCH B, H bR i 7 DUAT XS 2 2R B8 AT IH A BOR T 5 0 5

(8) BT RAS T £ EAARAR M ST & [F, AE& RN S E R 2052 K1,
A RSN SE TG SR

3. Bt MM

PRER) 2w S I LB B« 20 B DA 7 0 2 B, ek AR AR
< RTINS 35 22 AR A 22 W BUAT AT FIBUISOBCR O 2, FHECE ARRA KA
HRAAL

TR FR) 2 ) A KA <8 e B T tn 1 R s -

BAL: JiTo

B 4EE 20204E | 20214E | 20224F | 20234F | 20244F | 20254F
BB S S N 87.37 92.13 95.07 98.15 101.09 101.09
L (PN 0.83% 0.83% 0.83% 0.83% 0.83% 0.83%
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4. HEFRAK TN

PRI 2w R AR AR 2 P T B T i e 2t

TN ZETiR

P2t
48

1 =

o

X ARKAH S B T, 32 B DARR I 2 w90 5 I 0 A5 D4R B 9% FH R 9 A,

E b A F AR E T

==

A LN 25 B FH W 40 23 Sl BE4T 23 B 15000

TR AIBR IR 28 7] AR A B S N R P

AT ST

TR B R 20204 | 20214F | 20224F | 20234F | 20244F | 20254F
6 e o 233.92 247.00 255.00 263.31 271.21 271.21
INAZETR TS 15.59 16.67 17.27 17.88 18.42 18.42
B A 249.52 263.67 272.28 281.19 289.63 289.63
AL 2.37% 2.38% 2.38% 2.38% 2.38% 2.38%

5. EETH N

PREGA T E PR ] R EOQUR T H M 3T IHERR  Rk Rl g pa . M

T, HAhdk.

X AR R B TN, 3 DUBR I 22 =) i 300 (0 A5 B B 2 ) = g ik
EEE BB 2 F) AR5 G DX 2% 9% F B AR 23 I EAT oo A i, e

(1) BUTHM LA 2019 SF0Fkat, ARARIZEEEE S%IE - HEAT T

(2) HrIH PEAH A TIIN LAAR 1 2> =] Al B o H 0T [ 987 . ROk 5 £ 4
SRR A E ST R B B, 42 AR A JIHUAT %285 BT H R BOR 5
T 5E 5

(3) Wkl A Tp 235, DL 2019 003G, ARERFEL 3% KT T
s

(4) MPTREZRIFEMTTEF, EERBNSEERZEKT, &R
S MM E KT

(5) KRFARANFI A —F 4 LSBT FR AN (4N A,

% 2020 4F 100 Jiyoiit, )% 3% K47 .
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o R [ B E S PR A 5708 5% e 4R 45
(6) HKIFTHLZE FHAE 2024 F 5 (R FFAEE
BT BN B AR R R AR AN N R AT
BfT: JiTt

Wi H 5B 20204 | 2021 4F | 2022 4F | 2023 4F | 2024 4F | 20254
R T 57 T 31000 | 32550 | 341.78| 358.86| 376.81 376.81
ENIERSE 232.02 | 24139 | 21843 | 181.25| 125.79 105.08
Wkl J g4k 3 100.00 | 103.00 | 106.09 | 109.27 | 11255 112.55
/N 150.00 | 15450 | 159.14 | 163.91 | 168.83 168.83
FHEE 2 105.00 | 105.00 | 105.00 | 136.50| 156.98 156.98
HAth 2% A 95.00 97.85 | 100.79 | 103.81| 106.92 106.92
— SESEN 4R S
zfz'z**ib’ RN R 100.00 | 103.00 | 106.09 | 109.27 | 112.55 112.55
é/j: = %ﬁﬁ
EHFHAT 1,092.02 | 1,130.24 | 1,137.30 | 1,162.88 | 1,160.43 | 1,139.71
HURNLE 10.37% | 10.18% 9.93% | 9.83% | 9.53% 9.36%

6. 455 3% F T

Ei:8=¢ i B PNV ATT T e g I ot - SN EEI BSU N AN B2 576

H T30 75 U T 52 9 2 BRI 55 iR T8 3% S PR 82 3% (1 Tt LA
2019 SFJyAEAL, ARAKAZAE N KU IREAT 0, PR 5 S SRR 55 1 Jk
I i35t B R B AE Kk 1500 5T, MR R C T 2020 4 5 H 8 HA2iE, HXS M)A
B0 33 F376, FEELTH 2020 FEHIALESI . BTN AR SK &I 55 2
PR

B Jit

H IR 2020 4¢ 2021 4E 2022 4¢ 20234 | 20244 | 20254
FE S H 33.00

F:% 33.00 34.00 35.00 36.00 37.00 37.00

W% AT 66.00 34.00 35.00 36.00 37.00 37.00

7 PR %t A AR

PRI A T H ATHAT BN RS BEROY 25%, AP HZ I 25%Tii TS A

8 #TIH. #EdH BB AHESTH BT
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(D AR T IHHEH

TURAEEAE H AR 2 =] 75 TE 523 IH S 1047 8 5™ B [ 517 . e 3
7o RIS ERR S5

R MITIHAEG, RGEARI 2 = BRI KT J5UE . B 8 =t
1 1F e 4 PR SR 2R AT, JCrbre FROIIEA P4 &% 41 (0 47 IH S 58 B Ee N
=35 T 2 ARSI IR A B0, PR A SN AR Nk SR
ISELZTEE- @

(2) A BB BT BE A S Rt L 47 [ H e

AF BT IO AR R BB B AR S M, ARAEAR 10 22 = A T BT 7 (10 UK T Jis A0 22 5 T
FHAERRBEAT IR, b F5UI0IYT Py 254 7 B BB O [ B 7, FL T SO Bt
AN Z ] Y2 5 B AROR % 47 5 22T B BEA SO, IR SRR SR A D7k
YT H) BB B AR S A

FEAF RV SR JUFTXT S LR TIF AR, 0 SLIR I S 7 vk LR
AE R TIFHEH.

(3) BBV P A S AT S th LM 4TI e

BB RS GEIMEARSIHD: B FER BRI, RRATEN
TEIBNNBEA S

(4) FrIHPEE S BEA S H I 0 £

WRE BRI A i, DS S IH e (BRKE8HES), #
WRIES B I SR H R AR BIE ML RRAS . B .

TR 3T IH AR e A SCH I N R PR -

AL JiTT

205 | K&

WH 2020 4F | 2021 4F | 2022 £ | 2023 4F | 20244 | " 3

F&

I IH B4 567.82 | 58350 | 513.04 | 42569 | 350.08 | 322.13 | 399.90
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o R [ B E S PR A 037 T 45 J ) 4 5
2025 Kk
W H 2020 4E | 2021 4E | 2022 4E | 2023 4E | 2024 4F - ;|
FE&
Horbe HENENEERAR
I AR 335.80 | 342.11 | 294.62 | 244.43 | 224.29 | 217.05
TENEH K
. 232.02 | 241. 218.4 181.2 125.79 | 105.
AR 32.0 39 8.43 81.25 5.79 | 105.08
TR 227.60 | 100.62 | 124.22 88.54 | 198.88 | 100.19 | 459.98
9. #E BTSN B
HEIERERBEFRRN AT HEAEEETEN LR S, HHEAXN:
(D) FEERES M=K E s 4- FIE BT 4,
(2) W8 I1E 4= NUSGKRIN 5 FH i 5% G- NAS 20 5 FH 1 5% 4+ s AR I 4 PR

iy
il

(3) YACERIA b5 FH I B2 < = B MV AN S B0 AT T J A ¢ 5

Horbre NGRITAL R RORER . NSRS RSN B Al B AR 55
(4) LA o FH 5% <5 = 78 Ml RS S - A T e %

Horbe ROATEIEL G DL TR BIACRES  NLATHR 38 LA e I
Al R A R 55

(5) RARIL e RAT BEAIRRITA =I5 R e /M & s E, 8
G R IR B A RS B PRI E o AR URPPAG I, 3% 1.5 S H B DL 9
KA E o

17208 IR ARNE, EHiaHE eGSR N TE:
Bfr: FIG
biifs| 2020 4E 20214 | 20224 | 20234 | 20244 | 20254
ENZION 10,526.67 | 11,099.87 | 11,454.60 | 11,824.74 | 12,179.47 | 12,179.47
Bia % 4e 530.26 572.99 613.38 652.01 680.88 683.73
S S 312.78 42.74 40.39 38.63 28.87 2.85
kW, FRARILERRIFEE, WE BT SANHHE.
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10 AREIHLERSREIHE

KB, PRAFEEIERIREE, KEWAEI RN GFANE -+ IHREH
HEBUE W 55 P SRR —ENER, 2RI IHMESEAR, %
AT TN B — SR AR R SR B B et AT g, A5k

KB E I =TI R —F A E D e+ GREEMIMT IH#EH-
TR B Ja — S BT IHMER ) <3 Bl

11, FIRKIHE

AR VRS ST U381 4 A Al 1 E B9 T B SR SR P BT 1) ¢
ARA WACC, HitH A N:

WACC = K X

(1) BEALHM D, E

TP, FRIATZEE P, (M5 D=0 7iE,
D/E=0.

(2) BBUEARA Ke
JEERL AR R AR B A W 77 e AR 8 CAPM AR AT A8 5. A 20N
JEAUE A A Ke=Rf+[Rm-Rf]xB+Rc

A Rf: LRSI, Rm-Rf: Wi X Ewih: p: KR Re:

D Wit XN % Rf

AR ] 153 5545 2. 0 v 10 o [T ] M i s o it s, TP SR HEH
10 A H I [ 457 B AN 7 2 0 3.1365%, Wi LA TG RS R 2 RS

2) TN i Rm-Rf

Rm-Rf AT K& E A (marketriskpremium) . 17 5 XU 847 Sz W ) 2 1% %%
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DR BT AR A R 1y () BE AR T 3 5 H5E T RUS ARDORAR (BOERUR) B g5
T3 e 30 B AR A M o & AR S AR T B35 1A T 3 AE — BN [] P ()~ 3405 2 7K S
FTE AR R 2 2 =80, REME AT R TN, RO RAETHNKE
Pise S TUEBEE . T B R A B AL S T S AFAEA AL o Ik
SECT RE MR AT HE IR 50, B 1T 3 RS A 7K P30
T o FEARIHAL Y, R BGATT S B AR AN 204 T R 8 e, TR AT

T 32 AR i A/ = B 8 I 552 7 3 D IR ¥ A7+ 8] 8 XL i

R, R S T 3 0 RS 22 5 L i S T 3 1 7 sk RS i AN 2K
] 2 RSz v i D) A4 91 5 161 ) AL ki 46 i 43 17 24 =] Moodly'sInvestorsService it 4 vl

H 5 &R 2 HE 44 (longtermrating) AN HER VR SHALE K48 &2 B — AN E S )
G XS 7K

gt EERETSE LR E Yy 5.96%, & B E 5
0.98% ({45 Moody’sInvestorsService fir — XK H () F U 55 PEDCR I €D,
LR T S A AN /KP4 6.94%.

3) BE

DS 2 K B JE I A [RIAT Ml E T F] A B SSATAT KU 2R H Bu, BLIXEE LY
) Bu B FHCF A PG ALY Bu, SR 5 ARl ALk ) 55 AR 254
SO AG Aol 1 T S5 AT AT URS: 3840, AF MLVl B B E

Bu 5 p I E AR N: p=pux[1+D/Ex (1-T) 1; . T NSRBI

ARUGERL T AR BT AT L i~ w], I RN iFinD RS, X
SEN T Bu WR R s

PR A Ji% ZETRTR Bu BRI
300012.5Z S el 0.8785
300215.5Z HRHE 0.8773
300572.5Z pr ol 0.9643
601965.SH Hh [ Y 0.8939
603528.SH ALYk 1.0478
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o R [ B E S PR A 5708 5% e 4R 45
it iR Bu R
300417.5Z [REES 0.9271
603060.SH I #6 £E 4] 0.9468

S5 0.9337

FRHE AR 2 7] () BT A5 F # B1K) p=Pux[1+D/Ex (1-T) ]=0.9337

4) kA WU T A A 5

FIERBRH A EENL SR Tl sa g, Pk X 2 35¢

WA VESE T I

LS M w T A R U, BB 28 A R RS TR BB 2N 1.7%.

(3) fii%%

£+ EBS5 IBLUR BEA A Kd=

(4) WACC [1IffiE

I BEAS A Kd

ST IR < (-l T)

¥ LR BEZHAN WACC THR A F, F15:

7o R B i B 2= T3 Xt R XU A
_Il?f (rm-rf) BARH b BB Ke
3.1365% 6.94% 0.9337 1.70% 11.32%
BRI 55 A G S %5 KB G A Kd
4.90% 25.00% 3.68%
AL F A A fTRBEME DIBEEARY | TP A
Ko 55 KBt JE A Kd BE WAGCC
11.32% 3.68% 0 11.32%
FE R IR S AR I 2 5] % T B AL B, PRI A A1) WACC s & HUE N
11.32%.

12, &EME-ME

R i SN B 25 Sl ) B SR I L TR RAR AR A F] I 2 e R B

FEME . TR R I N RN
HfT: JITG
WA 2020 & 2021 48 2022 48 2023 48 2024 48 2025 4¢ K SEH
—. Bl 10,526.67 11,099.87 11,454.60 11,824.74 12,179.47 12,179.47
W B A 4,008.81 4,132.39 4,188.58 4,285.22 4,403.45 4,396.21
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R BB UE A IR AT M7 I 55 o5t ) 4
WA 2020 £¢ 2021 4 2022 % 2023 4 2024 4 2025 £ 7k

B AL 87.37 92.13 95.07 98.15 101.09 101.09

HENH 249,52 263.67 272.28 281.19 289.63 289.63

EH R 1,092.02 1,130.24 1,137.30 1,162.88 1,160.43 1,139.71

It 45 % H 66.00 34.00 35.00 36.00 37.00 37.00
. BMLFINE 5,022.96 5,447.44 5,726.37 5,961.30 6,187.88 6,215.84
=, FliE B 5,022.96 5,447.44 5,726.37 5,961.30 6,187.88 6,215.84

W FTARA 2 H 1,255.74 1,361.86 1,431.59 1,490.32 1,546.97 1,553.96
M. #FiE 3,767.22 4,085.58 4,294.78 4,470.97 4,640.91 4,661.88

T A7 IH A 567.82 583.50 513.04 425.69 350.08 322.13 399.90

BT B fi i
% H

. EBIER 4,335.04 4,669.08 4,807.82 4,896.66 4,990.99 4,984.00 5,003.45

W BAPEX 227.60 100.62 124.22 88.54 198.88 100.19 459.98
gﬁ;ﬁ&‘ R R IR 312.78 4274 40.39 38.63 28.87 2.85
?‘CF%%Q GRS 3,794.66 4,525.73 4,643.21 4,769.50 4,763.25 4,880.97 4,543.46
€. {PE 11.32%
P B9 vk H AR RR (0
) 0.50 1.50 2.50 3.50 450 5.50
NS FILRE 0.9478 0.8515 0.7649 0.6871 0.6173 0.5545 4.9004
Jus BEFBE 3,596.61 3,853.46 3,551.59 3,277.32 2,940.29 2,706.67 22,264.68
%ﬁﬁikéé%ﬁﬁf‘ 42,190.63

13, BB R RERKE-MHERTE
ZXIPRIA R HE A EVET ™ Rl R AT 70 M, FREE A B AR A & A

RGP A TR OL, 15 BRI A R AR EVE B Rl R B VA E . PRS2 R

W RFTR:
BRI JITT
B WA | PMEE piliil)i Y & KHEfE | PPHEE
BT sl 7
Temis 11,011.65 | 11,011.65 |  JE ik 1,500.00 | 1,500.00
HA RIS 2,863.64 | 2,863.64 | NATELHE 7,000.00 | 7,000.00
fﬂﬁ? it | 13,875.28 | 13,875.28 | MKk 779.39 779.39
E| iRl A H B 2,023.88 | 2,023.88
166 JIE P AR T 163.71 163.71 | HAhRATK 1,589.77 | 1,589.77
RN FE =BT 163.71 163.71 RN ARETT 12,893.05 | 12,893.05
e s f i
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v R [ B R A R A F 37 IV 55 5 45 75
B WHE | PMEE ik il)ie Y WHE | PHE
I A i B 54.32 54.32
16 SIE P A5 471 5 2.01 2.01
R AHRET 56.32 56.32
AT 12,949.37 | 12,949.37
B St 14,038.99 | 14,038.99 | iR KIELEH T =Mt | 1,089.62 | 1,089.62

14, £ B BEMERH 2

MR 2 = AT G550, AR E A2 65578 0 71 7t.

(=) WaFETAL SR

e 7 IR BB R 4 A 2 A {E

=gk

=42,190.63 + 1,089.62 -0

=43,280.25 }1 G

=L BPEANE VAL 5B

(=) FEF=ERETHEE R

KB EANE P T IE B (BEA D BRI E T PR AG 2
2019 4 12 A 31 HIFAL{E N 4,856.93 Jivt. HAr, B~ gikiki{E 5794.12
JiTt, VFAHAE 6,608.00 /576, VEALIG{E 813.88 iyn, MHYMHZ 14.05%; i fii sl
I THI{E 1,751.07 /370, WHkE 1,751.07 /370, WAk {E 0.00 /37T, M {E = 0.00%:
VPR IK T A 4,043.05 J176, VA1 4,856.93 Jiot, W-hiE{E 813.88 JiJc, i

R P +AE 28 B 77 S AR B VRS (-5 S5 55 1B

{H % 20.13%.
HrE VRIS S RICER
¥fr. it
TiH T T EL PEEE BN WEER%
sl e e 4,491.11 4,490.19 -0.92 -0.02
e BT = 1,303.01 2,117.81 814.80 62.53
Hodr: wIftH B SR e
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FrA 2R R
KIA AL 5F 204.00 991.29 787.29 385.93
T s
[ 7 5% 887.31 914.82 27.51 3.10
T 26.01 26.01
ks - -
AR5 9% FH 163.77 163.77
1 JE AR A T 21.92 21.92

BEre it 5,794.12 6,608.00 813.88 14.05
msh 1,751.07 1,751.07
e B 71 it

it 1,751.07 1,751.07

Eiigns 4,043.05 4,856.93 813.88 20.13

(2D B EAIR T4 45 R KA 74T

L TR VR

TR TR 0.92 TI7ERREL FRAIAA T 9L R B IK
FR A A

2. AR VA

TR KB EE P RS R AT 7 T

(1) KIMBBR G 416 787.20 7378, WA 385.93%, EEARHIHK
SRR T EL A 506 LA 2R S A OB 4
L 1 (LA VAT IR el 4 A2 1 (0P T L il

i B EEAD T S IR B PP A L, AT 3 BTt (R K T S A 5 e T {1 5 2
W{E.

(2) [E R = PrhI8{E 27.51 Jioc, HMEZ 3.10%, & B % e L 5rE
R F &1 IHER T .

. 5 A PP DL B EN AR & A BB

AR VEAL 2R 51 A Al LR A (AL 3R 5
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. PR EAE H 2 ARG SE N EERUET LN PEER
KIS

A RS A 2 8 AR A V£ 4 T S0 02
N~ BHESURIES IS SRR E T 2 RN ST

(=) FHELEH. BRI, AT HOER

AR S T AU AR, TP AT A TR, P47
5 VP4 O B I A 2 A0 0 B e

1. VPAEHUHIRI AL

S5 VAl ARSI BTA S B DA L 55 B A% s PPAS ML A L I v Al Ui
HRa] N AN TT BRI 2 ) 2 T8 BRI DY SSAE RO R LS, AR HAt SRR
K&, AT RN,

2« PPHERAT R A

AR IR VP A FRIABSE HIT B 250 42 R B A DU VR B et S AT, IR
TR S HEN, ARSI XT R SEPRTE DL, RIS VAL BB AT SEAE 1
IS (e, PP I A A A B

3. PHETIE S TG B B R AR

AUV ) AR E bR B R SEAE H AT E, AR 5 St
YHEZ K YE . WE VRS R 1 517 SRR AT 2 VA X AR ) B8 7 (B 54T 1 9F
fiti, FFmAEFE TR VP E A AR IS S5 2R o YA MU A R Pt 2
St AR B PPAS AR Y, PG AR IR E 500 A B AT AE R EOR, A
TSR FUE BHEEPE. A IEPESEE I, B T A EAT A B AR S L PR
OLIVHE T, S AR SURIATEE, SUT PG UME R fT. R, YRS
PR Y, VHEUNEEEL, SVRE H ARG — 2
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4. VHG MBI A otk

FEARR VAL REF, WA PG ARG AT B VPG AR L 20 S R 1 SCA
MIRE, AREMSL. 2 AR BRI SEt 10 BRI PPAE IR, & B PP
JHEEY, PHEARZEW A ISR T PPAG EE H AT R SEPrtEdl, AR
PHEEIR A oo ARII B IPHEHEAE v e I 2k ail, S s o F &8, AFELE
W Bl w] LR NR R 2 S I .

ZR PR, 2 RIAIRAS 5y B e B (PR LA BAT LA, YRR O AT IR & 2,
P IRS VEAG B ARG — B0 RIS PR VS SR S 2, PP E

Hrag.
(2D PRAGHRYE I & 2
1. BEAT TR BIE R R RS
(1) HBIZEARATIL

PRI BE A A 7 B e s, 2010 SRR ER AT MU CUE  109.7
f¢75, FFRINFFEIGICES, 2014 FIREVGERN T I B R 200 1278, #
£ 2018 A JIEIRE IR A M T 7 MU 2 1 306.5 147G, 2010-2018 E RS H K&
BH] 13.70%. ERIATIE T 7 R SRR B R R, IRERAEK
W YesE T ik g5 . T A 1 A R A AN T HE I S 35096 2 e i
ANWHE R, RE I TRFFELRE, KRG BG4 R R K dh, il
T EE— SR AR ER T A 7 K

(2) ZFFTk

HE TR G E M 2012 4F 479.14 JARARTE A 2019 4[] 1,492.28 Ji4,
A K ARIL RN L) 20%., G 5 BT IK A R IGE R, EREE T
ZERI A BRI IE NI ISE . FRITBOR M A T BUHE A 2 B 2o
WHIREAS, —FEZ GETHSEEREY K. 1 E ZFEZ =) L
(RIRIN ORFF 7RIS, ML AT, TR HRA 2RIt L
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gl A (P E FEEBFATWHT ARG ), DLEET AR, EE —-F
EZGESEEREEZ TR 14%LL F, M ENCN 5.8%, HiX—f8FrfE
2018 FEHZEALT 2014 F/KF, FE - FEHTIHIE BRI K 235 .

(3) RERBEAHE

AR ERAT AR s B A FE S R B, 2019 AR HR [E ARG 2 7] ZE K PR
BAREEN 4.97 1245, (R 2RI (H TRk 4 50 2% K T 3 HR |
JEBCE AR AR, B RN, 04 2 R TR DL Je 2018 4F. 2019 4F# 4
BEMUIGEK. 2018 4F. 2019 4 [E AL 17 7 SE AR PR USON 7,834 17T 8,188 12
TG, JESE | 2013 AELICRIGH T FEREH .

EIRARAAEVE I B AR S s\ EE R S iz . b5
HAT ML A B

2« TEFHER WHIA T AT R FEFARH L

BB FIALBH AEA Y 55 HEE T RO 7T 1F BERG: DU t A2 1L AR 48 A a4 [
— RN AT O AR A B = FZob 5 N g5 2 R U7 3 T SR AL 2N
ZEl S5 B TG 1 3 R — o BRI A B SRLB) 4 R IR 55« —F 438 5 IR %
TREARELR S TERL T 458 RSV 6, R AR T RN — R % . FEF, 45
A FIESE T HARTTHAT N VE BAA R, e N VRIS 85, 1P, EixSE
JiTH

B 22 FIALSN ZE A Y 25 i A AT b EL AT T 5 A8 DX, G M 554 30 T8 1 M
PTG B AL A . I YT T H AT OE A RO s LBl AR AT L HE 44 1
B, AREE QEUTSETHE Y 2019), YT 2018 4F R VR A48 &4 238.91 Ji%H,
PRI FIAGIN 2018 ARG IS 2K 29 JitiK, HRE/NEL, AR EIEHRIRE 6
A G, HEDIRR DA SIS O BB m i A . BRI A FE I YT
T BRIk 5 3 240 B, WA 400 AMHLENGEAE AL, HLEH ZE R IR 9% KT 2,000
Tk, Mg IR H 304, RINARE MBI A E— L A .

ERHRABERELENEEHZ RSz = WRIAFRZOLTES )
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FAT A
3. MEIARZERENL

P ) ) i = AE R E MW N 7 A 11,276.95 JioG. 10,184.87 it
9,915.56 JiJG, {#A)3E % 5N 410.80 JjoG. 757.85 JiJG. 3,633.48 JiG, FREEEG
FIBESIA WG 98

Lr LATIA, EIERBRIA TFTAAT LI R RS BL RIEES . AT IS5 BbR
A FIAT A 2B LT L5 0T, A VVPAG 1 fk A £

(=) XEHHESEEIRFTEOR. EWFHE. B8R, Mk,
EARAEDN. KB SORVAT . BU L ESE 7 T H 22L& 5 DL
K AR AN BT DL 16 e FLxH PP 2
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