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Eriiie 248,142,238.55 81,672,708.11 =

oAt 5 1 -

31, HAbIEWmBHE=

AL T
AR WP AR
T H
IKTEARD | wlEdES | KA | IKERE | REARES | IKEME
TSR AT TT A 1,970,330.12 1,970,330.12
ot 2,087,782.99 2,087,782.99
At 2,087,782.99 2,087,782.99| 1,970,330.12 1,970,330.12
oAt 5 -
32, RHERK
(1) FEHIER TR
LR VAR
T H HRARB LUEIPS
A+ ORAIE f 5K 130,000,000.00
HEAPF+HRAE & 3K 50,000,000.00 80,000,000.00
TRIE & K 200,000,000.00 135,000,000.00
fEHIE 30,000,000.00
HRAT 7R ST S I 100,000,000.00 100,000,000.00
&t 480,000,000.00 345,000,000.00

FEHIE R KA i -

e RIS AR A LA, S IEG. 8L @ @ RS IMET =, 5. (D .
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(2) CEAIREERIEIIEKIER

AR CL AR B8 ALY S AN 0.00 T8, e 3 22 i) o R 200 O R D (5 R L

BT JT
YA HIR RAN et G S AT HA A] AR 2
oA 3569 -
33\ X G HEEm 5
BT JT
S| AR A %0 HAYI R
Hep
Hrp
oAt 500 «
34, FTAESR R
BAr: JC
S| HIRREN HAYI R
oAt 500 «
35\ MfTERE
BAr: gt
PLIES HIRREN HAYI R
AHAR BB ST A A REAT ZE 4 S AR TG .
36 RLAHIKER
(1) MAHKZKFIR
Bfr: g6
T H HIR AN w450
AR R I 287,372,199.49 323,509,381.56
i 907,384.95
NAHAREEAR 4= 1,509,304.91
HAth 17,000.00
A 289,805,889.35 323,509,381.56
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(2) Mt 1 EREENATKEK

BAr: JC
iH HAR A2 %0 A B 1 R
HAh 15 FH -
FERTMR T VEREENATRR .
37, TSGR
(1) BBGEKIFI~
BAr: g6
i HAR A2 %0 IS
] I 389,548,368.30 205,462,386.70
HoAth 571,814.83 222,026.00
& 390,120,183.13 205,684,912.70

(2) KT 1 FHEEMRGEKIR

Bfr: g6
WiH HIRREN P B e 1) R TR
A ] 3,320,508.55 | A 455
BAfT 2 1,260,000.00| A £
BfT 3 1,062,560.02| A 4
A 4 3,543,640.97 | R 455
& 9,186,709.54 =
38. AFE
Bfr: g6
i HIR AN w450
s 8 P O T A A BB R AR ) 1) 4 A0 AN R A
Bfr: g6
TiH AT &40 A JE R
39, MLATER THimH
(1) RATER I HS 2~
Bfi: Jo
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TiH

LA I

A4 0

A s>

AR

I

10,002,758.53

129,812,537.16

129,411,205.54

10,404,090.15

= BIREAE R E R R 346,528.40 4,771,717.99 4,743,011.75 375,234.64
=. BHEEF 843,587.00 843,587.00
VO, —5E B H AR 858,006.43 726,400.68 131,605.75

11,207,293.36

135,427,842.15

135,724,204.97

10,910,930.54

(2) FHFHIIR

L VAR
T H R %0 2 13 S Y HIRARB
1. LB, ®e. BN 9,710,778.83 120,665,836.19 120,324,511.96 10,052,103.06
i
2. HRTHEFI 5% 2,899,321.71 2,899,321.71
3. ARG 277,845.22 3,601,608.98 3,528,096.81 351,357.39
Horr: BRy7 ORI 2% 247,923.63 3,234,448.15 3,162,130.55 320,241.23
LAERR: B 8,999.79 85,069.40 69,987.95 24,081.24
A IR B 20,921.80 282,091.43 29597831 7,034.92
4 ERE ARG 10,366.00 2,577,650.78 2,587,566.78 450.00
5. LRGWRMRTHES 632.42 632.42
2
8. H ALK IAHTH 3,768.48 67,487.08 71,075.86 179.70

ait

10,002,758.53

129,812,537.16

129,411,205.54

10,404,090.15

(3) BRRIRAFTHRIZIR

AL TG
B gE| WA ARSI A > MR R
1. FHARTEZIRE 331,131.59 4,655,916.40 4,630,287.25 356,760.74
2. AR P 15,396.81 115,801.59 112,724.50 18,473.90
A 346,528.40 4,771,717.99 4,743,011.75 375,234.64
oAt 5 -

A T TE N BREHLR BT TR (0 . ol R v, R, A% 740 i 53 T T 4014%.
196511 28 RIAAE R . B L P SIS, A R RIS 25 3R S %% AL S2 T SR I A 24 307

i IR 2R B R RRAS o

IV ARG N Y1 H0 I 277,643.987C, A Vi L AR (/b A 1 H H 393,161.55 7T, & I FEI AR AL kA — 4 N B

i 45 F658,571.86 7T
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40, BIATBLTR

AL T
T H HRARB LUEIPS T
HEF 954,622.92 22,859,564.14
ik Fr A3 2,806,242.98 6,134,811.91
A NFTRB 389,774.30 291,243.08
I T A A 2,421,600.22 3,006,371.61
HE ekt hn 1,067,736.44 1,404,091.21
77 B0 Bkt hn 702,271.10 855,571.25
SO T B 1,414,572.07 1,414,572.07
EITERL 28,657.54 130,866.13
HoAth 25.85
it 9,785,503.42 36,097,091.40
FoAt 158 1 -
41, HAh SRR
B TG
T H HIRARB IR A
A ) S5 7,903,595.33 24,703,028.27
IZRpieil 7,720,000.00
Hofth A 5 329,988,076.06 420,276,391.22
it 337,891,671.39 452,699,419.49
(1) RATFIE
LR VAR
T H HIR AR IR
TS R A IS 814,305.47 445,115.95
A R A 3RS 7,089,289.86 24,257,912.32
&t 7,903,595.33 24,703,028.27
T DI AR S A R ARSI
LR VAR
R BAL T4 3 5 R

FoAtn 15 B -

159



JARAEEIRNAE B RHSUBAR A FR 2 A 2020 4R EER 7 430

(2) NATHA]

AL T8
iH WRRE HIVIRE
LA 34 )3 7,720,000.00
it 7,720,000.00
FAbuia, QFEEIEMEIE 1 ERSATRAT R, R e R SR
(3) At MATER
1) HEROUE R 5l oAt AT 3R
AL TG
WiH WRRE LIPS
TRAE4E 12,914,461.12 5,252,651.16
e B IRV E 248,430,703.08 403,930,703.08
R S FeAh, 30,190,110.40 8,007,883.65
T 2 5,228,801.46 3,085,153.33
A K 33,224,000.00
&t 329,988,076.06 420,276,391.22

2) Tk 1 a0 EE AR NATK

Bfr: g6
i AR A %0 AR By G L 14 iR A
BT 1 218,430,703.08 |5k, ARFIHA
& 218,430,703.08 =
HoAth 13t B
42, FARREf
BAr: It
=] HIRREN HAYI R
HAh 150 -
43, —FEAN B IER B 7R
AL gt
i AR A2 %0 AR AR %0
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— 4 PN B HA A HA R A 3R 12,281,250.00
&t 12,281,250.00
HAh 1 BH

44, FHAhFshHfR

VT
HiH IR AR ) 45
4 3 A5} 055 25 1) R A B -
VT
FEEME T | BT
LR MY Eﬁﬁ%i%%%ﬁﬁﬁﬁﬁwwﬁﬁﬁ$%ﬁﬁ‘;ﬂ;/ﬁi%’ PN G157 P
RE oy
oA -
45, KHEIER
(1) KR DK
HAT: T
HiH Y S CE IS
KR A 0 U
HABTE, AFERIEX )
46, NAHEZR
(1D RAHRS
AT T
HiH WA A CE IS
(2) NAHBEZRAEEE) (MBS NSRRI ER. KEFESEHEMERT R
VAT
|47 1
4| il EﬁE%ﬁ#%@ﬁﬁﬁﬁ%%%ﬁﬁ%ﬁﬁ%ﬂ#ﬁ Zg%$%%ﬁ P
RE Y
&t

161



JARAEEIRNAE B RHSUBAR A FR 2 A 2020 4R EER 7 430

(3) AT HIRERL AR RIS (8] i B
(4) R53 <R A7 5 F) At ek T Rt B

WIRBATESMOIL Se e 7k Bt 55 Hoft g i T R FEAE 5L
IR RATIEANORSE I 7R S5 il TR AR LR

VAT
RATFLESNG LUED) A JIHE RS HIR
SR T A W i T A W i T A {2 B i T AR B i T 12
HoAh 4 i TR 43 A 4 670 1 3 158
HoAh i
47, MFEHHR
VAT
| A A EIpS
oA A
48, KHIMATER
VAT
1 H R 42 A 4
(1) IHEIE R KBS AR
AT
1 A 42 B4
HoAh 0«
(2) EHRATER
VAT
| EIPS A AR S 42 T R JE A
oAb
49, KHAPLATER T
(1) KENATR THME
AT
5 H WA A IR
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(2) et HI

B 32 vHRI SC55 DA :

Bl 5t
g I LR A
e
gl 5t
g I LR A
Ve AR S G
Bl 5t
5[ RINRER R
W5t S 2 TR PO 1 5 2 IS R o AR i AR 5 P 500 58
Y5 725 R T RS B e R B T 40 45 S B
YL
50, WS
Bl 5t
g IR AT R4 R
SR, LSRR A B (T
51, BT
Bl G
g Y2 R I A A T RR
5 BB RN T
Bl G
KB
AT A | A A
FHIE | WA WAMEN 4 HAlsE | WAR
S " mem | | T | St
U
A
52 HAhIERSh MR
Wl gt
) i A IR A

FoAtn 15 B -
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53, fftAs
BAr: JC
BRI (+. -
A4 %0 HIRRH
RATH boyid NFRE HoAth /Nt
&4 AL 634,555,224.00 634,555,224.00
oA 3569 -
54, HAMPE TR
(1) HIREBITEIMNMR . AEFMEHMEM T REREN
(2) WIRBATESRAR R KEFRESH T ETHIERE
Bfr: g6
S ATAEAME 1Y) EN R BN Y LIEN
SR TH i T ANE B KT AME i QTR B T AN E
HABLEE T B AR A 2 500 ABsh R BERE, AR S & A BE A R -
HoAth 15 B«
55. BARAR
Bfr: g6
i HARI AR %0 AJHBE N AR HIR A
BARM (RAR) 1,234,931,375.20 1,234,931,375.20
HAEAR AT 1,795,700.85 63,155.90 1,732,544.95
&t 1,236,727,076.05 63,155.90 1,236,663,920.15
HAMVLE, EFEA ARG AR G DL AR B i R 58 B «
56 FEFERY
Bfr: g6
i HARI A %0 AJHBE N AR HIR A
HABVLE, BRI AR ZNE DL A3 R R B
57. HAhLEA W
BAr: gt
KA R LR HAR 42
i H HAYI R Hi%
RIS | R O [ AU | vk BT | BUGHE | BiEEE | ™
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BRI R A | NHABLES | A4 | BigkH | FRAF | FAOBM
Ei Weas MEREE | oR A UaR R
AR | 4
Eepedlgn)
— . RREE 4 AU 0 HoAth | 20813,73 13,150,258, 26,222.81 14,158,6
o 12,064,130. 8,559,347.
s (& 0.00 00 9.00 88.43
57 00
HABAE T BRI AR | 20,813,73 '13.150,258.] 26,222.81 13.203.2
- 13,019,555. 8,559,347.
M EAZZ) 0.00 00 9.00 63.43
57 00
955,425.
HAh 955,425.00
00
= K E SRR I At 4
. 25,703.88(-18,202.08 -18,202.08 7,501.80
AU
A1 TR 55 4R R 47 55 22 %0 25,703.88(-18,202.08 -18,202.08 7,501.80
o | 20,795,52 '13.150,258.] 26.204.,61 14,166.1
HAhgr G zs &t 12,038,426. 8,559,347.
7.92 00 6.92 90.23
69 00
AU, ARG EE I R S W G oA B I E VI da A &
58. L Iifk%
B JT
T H HIYI A0 A HABE N AT ko> HIR A
A, RN RS A R W
59. AN
BRI T
T H HIYI A0 A BN AT ko> HIR A
EREBARA 16,606,359.34 16,606,359.34
& 16,606,359.34 16,606,359.34
BN, SRR E . A 5 K 1 .
60, RAECHIE
WAL Jo
T H A 3
AR 3R R 43 B A -841,739,561.50 -850,232,504.58
A Ji5 BRI A 43 BE A3 -841,739,561.50 -850,232,504.58
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fn: AR JE T BEA B B A & 1A -368,285,195.17 8,492,943.08
e HAh -8,559,347.00
HAZR R 5 BEF -1,218,584,103.67 -841,739,561.50

IR R 7 B M 4«

(1) BT (b)Y B HARSH L2 BEATIB WA B, 52 m )R 2 BCAE 0.00 JC.
(2) HT2HBEHAE, Ei YR B 0.00 75,

(3) BMTERSIFESEIE, ERYIR 2 BECANE 0.00 Jt.
(4) HTFE— =6 SR GIFEE AR, ERHYR 2 ECAE 0.00 JT.
(5) HoAb %A THR MR 2 BEAE 0.00 TC.

61 ENVHAE N RA

A 0
AR AEH R A
T H
ON AR LN BRA
FEWS 6,994,735,013.45 6,704,651,123.50 5,526,520,808.36 5,253,271,874.21
HoAtll 5% 2,282,567.40 1,199,689.41 2,516,750.97 1,411,452.71
At 6,997,017,580.85 6,705,850,812.91 5,529,037,559.33 5,254.,683,326.92
L HIHNBRAEE W45 6 515 1R AR T o U
VR o #
AL T
Ti H 2020 4 2019 £E HIE
=RIZLON 6,997,017,580.85 | 5,529,037,559.33 | Bl
BRI E 2,313,116.43 2,516,750.97 | dEEEMFUA
o
52 AN 2,282,567.40 BEBHEBN, SFEEWSZTK
HoAth 30,549.03 k%5 2
53 EWFTRAAL NN 2,313,116.43 2,516,750.97 | dEEEMFUA
it
A B AT SE B AU AN 0.00 0.00 | &
BNV J5 4680 6,994,704,464.42 | 5,526,520,808.36 | R EE SN G &4

N PRI
AL TG
e G 1 i) &it
Hor:
HLIR I A Y 55 6,989,762,617.71 6,989,762,617.71
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HoAth 7,254,963.14 7,254,963.14
o
5A 6,996,927,064.08 6,996,927,064.08
5i4h 90,516.77 90,516.77
o
WA IRAT b 3= 2,973,125,498.73 2,973,125,498.73
JTEREATL S E 1,579,340,583.69 1,579,340,583.69
TERATI T 5 980,713,491.00 980,713,491.00
L A &R I 690,676,632.13 690,676,632.13
HAAT & 773,161,375.30 773,161,375.30
o
o
o
Hr:
HIBZ LA HRIER:
7

5P BRIRIBL 55 L S s R KIE R
ARG WIR ORI AR E AR JE AT 5 R AT 58 R R B 249 355 TRt 2 AU\ 4508 0.00 7T, e, 0.00 Je iR T 4R
BN, JCTERE TR BN, TR T4 BRI o

Fofth izt B

62, Big K Htn

LR VAR
TiH AR A HUR AR

T A A 72,846.53 858,680.60
ZE M 30,125.44 413,888.06
B R 261,876.83 261,876.73
b A5 R A 46,763.40 46,763.40
ENTERE 224,510.00 221,008.07
77 B Tk hn 20,083.59 249,765.08
Ho AR 2 2,400.00 3,043.26
&t 658,605.79 2,055,025.20
FHoAt 5 9 -
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63. HERH

AL T

B gE| AR A AR A

R T 57 63,513,536.06 22,159,143.32
INA B 329,707.38 526,717.04
AL 9% 202,152.33 1,372,315.58
ZENR D 128,879.26 2,475,115.04
Gik7 1,945,890.37 1,799,538.07
K Bl 3% 120,603.80 295,588.08
A8 3 B 313,570.42 260,934.05
T 67,534,762.70 43,794,289.69
Ui/ 18,982.75 113,207.18
ot 8,570.67 360,608.01
A 55 % 520,574.90
PRSI 1 9 610,269.69
&t 135,247,500.33 73,157,456.06
FoAt 158 1 -
64, EHERHA

LR VAR

T H AR A AR A

HA T35 P 35,666,541.78 29,615,071.71
INATR 8,511,620.39 4,794,606.79
5590 e ok 1,962,749.04 2,733,201.68
#7185 4 13,332,818.89 6,654,847.23
%% 18,157,559.43 17,442,318.69
IKEPDIY B 2,075,888.66 1,862,814.67
IR 2 4,464,727.59 5,491,267.58
IR 1,376,156.53 2,338,638.47
2T 80,521.40 1,707,120.60
2 1E 2R 2,327.841.83 680,029.63
5% 126,476.02 339,452.89
BERZIN 2,232.22 74,820.02
PFin ek 890,919.76 2,102,367.67
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97559 1,677.40 364,197.00
TR SS B 13,670,694.91 14,802,812.05
FORARSS %% 50,000.00 2,209,873.35
BAFIR S5 P 211,384.33 39,139.88
fHHE 2 141,061.65 90,965.10
HoAth 3,376,464.10 2,934,282.46
it 106,427,335.93 96,277,827.47
FoAt 5 8 -
65. B RZHRH
AL T
T H AR A IR A
HEAL 34,523,806.26 35,014,462.68
HERA 617,231.86 4,916,481.31
Hr A4 980,174.90 433,628.63
ot 2,976,389.83 3,330,375.39
&t 39,097,602.85 43,694,948.01
oAt 5 -
66. W53 H
LR VAR
T H AR A AR A A
FESCH 42,305,375.46 45,311,924.49
e FUEHRN 9,977,791.60 7,449,426.23
I EE G B 2,999,792.15 3,640,000.00
VK 18,784.14 -50,818.48
T8l Je HoAth, 171,771.81 193,907.91
Rl s 9k 4,132,375.07 3,816,611.65
&t 39,650,307.03 45,462,199.34
oAt 5 -
67, FHAhas
LR VAR
7 A H AR 2 P SR AR A AR A A
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S a5 48 5 EBUR £ 18,029,806.11 16,817,252.31
ABIFLL R IRIE 209,779.95
&t 18,239,586.06 16,817,252.31
68, FEIEE
BAr: Jo
i H AR A AR AE
RN A NIRIS ] e e 4 g & 20,225.33 14,698.46
Ak B KRR 7% 7 AR A R U A 650,208.88
FARA 35 T B T AE R 1A HUS I R USN 917,885.60
Eir 670,434.21 932,584.06
HoAn 507 -
69 i O EHAKZE
Bfr: g6
i AHAR A AR AR
oAt 500 «
70, AU ETIIRE
BAr: JC
FEAE A SR AR Bh ISR R R R AHAR A AR A
HAh AR B &Rt A AN EAEB) -278,970.90
&t -278,970.90
HoAn 3581 -
71, fEHBERR
Bfr: g6
i H AHAR A AR A
At 87 AR R Tl 45 2R -5,417,220.66 -741,144.06
MUY SN ISP S -44,719,592.56 -17,938,943.79

#it

-50,136,813.22

-18,680,087.85

oAt 5 1 -
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72 BERERR

Hfir: JT
T H AR A IR A
FE BRI B8R 2 B ) JE 2 FRAS YA 1 2R -1,351,170.90
I8 5E B I AE 4 R -176,250.77
[EER ARG -292,932,943.68
&t -294,460,365.35
oAt 1A
73, BBz
L VAR
PP 40 B RS SR TR IR A EHR A
It % B3 Ak R4S B A Ok 510,147.70 -76,981.84
74, ENVAMRN
BT TG
B KR A iJr)\i!i,HHﬂlFéégﬁﬁ‘fé%ﬁﬁ*ﬁﬁ‘Jé
BURF A Bl 2,597,494.28 5,950,865.87 2,597,494.28
FoAt 412,134.93 834,021.03 412,134.93
HIE WS SSEAE LI UN 150,000.00
RN B BB R R AT 38,058.79
AN SCAT R 2,452,830.12 2,452,830.12
ik 5,462,459.33 6,972,945.69 5,462,459.33
TN 2 A A8 B B«
A7 0
AP AR [ AR X HEF AT R 5
WAHARE] (A5 EE B | R R BSuESE |2 & 2,461,000.00| 4,000,000.00|5 i 2 A1 5%
Wt AES SRAFHIFNDD
FENEAE B4
BRF R Mﬂﬁﬁéé{‘ RIHRFF A E AT -
o U GBS (4N by Pebifigkss |2 % 1,033,100.00| 5 i 25 4
N AN (R E K
BRI E WA
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)
RN 2 ] ¢ 5
FHkr e R AT
BURFEFE | #5111 X I BUR 1 b PR
B i &5 15,583.34| 5 Z5 A%
& U My GEE% | " "
RO E
L)
BRI £ H 7 BORT
BREEIRE |8 KIWER I Y
Bl = 5 76,854.00 5 st 25 4H %
i 4 iV Ve BORE TSR |
EYEIN Y]
BES=T: R 5% Z
S | |POTTR o
RANMEANE . Wl | R ASUESE |2 5 50,000.00| 5 Ui 75 40 5%
NI 4 o SRR
EEST T
A ‘ ETT R
AR | PRYNTTRI LR | . s | . o
T I Wl | REH ASUESE |2 i 100,000.00| 5 i %5 40 %
. ’ IRAF RN Bl
R 45 6 b 5 BUR
P e T ;;wﬁiig
I BR ol 5%
AR il 350 2 Jih i i 600,000.00| 515 & 4%
a% * s B MR TR |
ENEIN T
BRI £ Hi 7 BORE
FEARE IR RSB Ty
ANl i 5 75,328.53| 5 A=
% WS BT | B "
ChEIN )
PRI £ H 7 BORT
BURFHCRE Y | Fif T 35 K RS B Ty
ANl i = 72,000.00 Sl ai Mo
& B e o PSRBT | B “
EhEIN )
BRI & Hb 77 BORF
5185 B ) R R T
B R w5 64,494.28 &V P S
BRI PebkREECE TR |
ENOEINT)
&t 2,597.494.28| 5,950,865.87
HoA
75, BMrA T H
FY AT
15 A R A OGB4 25 1
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]
[i] 52 % P R A R 85,195.37 94,819.33 85,195.37
F R B e 4 74,031.41 961,960.48 74,031.41
HAh 3 80,374.72 225,165.98 80,374.72
EriF 239,601.50 1,281,945.79 239,601.50
oA 569 -
76 P88 H
(1) FiBiAR
BAr: JC
S| IR ER AR A
AT A5 A 2% 6,355,064.61 17,044,685.15
T IE B9 7% 4,543,804.86 -15,541,918.26
Sl 10,898,869.47 1,502,766.89
(2) & FIESHIEAB R ARELE
Bfr: g6

TiH

AR A

I MERS YT

-350,147,707.66

I e G B R TSR TS B 2

-87,536,926.92

T T IE A R B A 5200 1,573,974.06
R DA 3 1] BT 4S9 R 52 ) -4,357,618.80
E|IE N AN = ] 549.45
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BT R b TR 2 SO A 4 IR R SR I 4 U i A I DAy B il 1 368 A R s A A B AR 1, T A R B
ARA G T — 2 A AR, DR A 5 R A (B AR 1 LA B K B o SO (R R B P R 2R R R R

T H R EAER
A BT il TR A Ui 60,925,429.10, 48,542,350.00
A AR T &fl T AR A i E 79,203,057.83 63,105,055.00]
AR R T &fib TRK 2 et E 42,647,800.37 33,979,645.00)

FE20204F12 31 H, ERTA HAb AR B RFFARIHE T, WERB G TR ME LB 8:30%, 28 7R3 0 sls >
HAhZr a5 1,827.76 570, EELRINA30% S B N — 4R a8 T B E T Re A AR AR 3 i) & FEVE H

3. Y

TSRS, A8 A AE AT DA A I < m b < B3 77 1) 05 S5 S50 SC55 I R A B e Rk K U o 24 ) IR 1
RN 78 2 ML LESE I 6155 . Jahih XU th A2 =] (K00 55 38 1 S bl U 55 80 1 1l i A I A, vl B I AR B
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T ARMERIHE

1. DARMETEREFMARKHRA RHHE

HA:
FARA R E
i H

F—BERARMET R | BEZERARNEIE | EZEXRARNEITE =
—. FFEMARNETE - = = =
HoAth AR B &l s 7 2,994,929.10 2,994,929.10
HA A ZS T EA%H% 55,930,500.00 2,000,000.00 57,930,500.00
= CAEFEREER A U ME
%
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o
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D 2~ R BRI ETTE

ARUAER A L AR HegnE, @ IR EAT LT e b A S 0B b3 325 B s M 4 AR L A S5 1
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AR R TR E 8T, FEEE N SZWNRIE N EWN . ARG EIERFEATIE F 7 A AR A E S T

T {$#%PB

At HEFFARY HE S5 TR [% % H$#112020-12-31
CEDALE

1 300418.8Z B4 2.5897

2 000676.SZ R 1.3356

3 603825.SH HAZIAR 2.5114

SEHMH 2.1456
A HA R R
e |k T
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fir | FARERNRS: 5 Jrm, S TR NS E T R 5 A P B (FMOBD AR 524k
Spigotii BLE &, FUMA. RGUEHILERAE, H2RHVRAREILNMERRE, fhst
A D0 2 (C0 45 5~ A W YR PE A8) IR 215 I LA Je Spigot 35 N A BAT B BNV AR LRI ) A W], A T
REGT T Wik S RS AT 5 REOT A, RGNS ELHE, ARl ERo. &
AN AP A SE B RS S BRI B AR AR R, BN RIG DL S R A A2 3 R AL 51
£ (FMOBI) %L, BidMA 505 LhSpigot A Al B2 E 1 G %0 . WSS BRI B 28 8 A S 1R R 5T
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603 | £ | AFRENURIE KNG, BEEREEHNEEEARMS AT, HIEE THEREREHMRS. ¥

825. | ¥ | MRIRIEHUIE T & . SULAEIEIP A = KRS, IR T mR0kal . LA LA R 4 IR S
SH | BX | FIER, BAIm AR E AR 1 e 4 IR R S, DA B e a0 . AR — B BT Hk
x| PATERRSE, BB TATE N BN FEEERIRS ALK, FFRFREE A SBARTERABR, K M+
Ry WRHIERT 5 BOBGAT A ROE A, AR SRR Bh 2 7 R G4 A0 A B 2 4% (10 IR 7
s, DA B Ml IR S5 RS A ORI IR v, RS P IR R AR R AR B TSR E L
P55 AT SR R AR i 46 2 3, WL S Iz —. A8 20 EE Py EBRE By KA IR I T Uk
X, FFEUGEEREBIUE RN E RO R THIE . FoRESIEIm. BHEFIN. @780 A E,
O AP — I BEAE 51 AT L AE BT Th AR T RTAT .

4) FANESTH

A ST BB BT A 8 B e DA SRS S Dl N A, i Bk B i 5 Oy SN N BB R 0 - TREh
PESTHIE SO 1E B P SRR M (B Al AN — e B s — e b, DAAHILZ B = B D i s

PR R S M E A (AT BB . A R AR LT AT, HBARGIRE R A 5 i E3Eag
Gyo EAEES LG ITZ 5 F & LIS G BN AT BB 58 5, iR 11l A R BRAUE 5 A REFE X A
T RIS, B, AN AT AR SR A8 5 58 5 1 IR SEAR LU AR AE I B M 2 5

FEAUME I RE T, FRATIEEC R AT A S E A TR S FT AT LA =], 628 BB Mo SR 8 B ¥ 4y
I WA E AL O ARAE R AT L, HBRBERaE B8 L m AR S, $N R RS T iLoMD. A VK
1 Black-Scholes WAL A AL i il 5 R A 3k L) A1 A A 51

BT BB (B PO = Xe-rTN(-d2)-SN(~d1)

Hep, Po: RRAE BRHIBI A

Xe AHIBGRAT A, gl BRI 39336 i 7wl DASIZ s A7 4% 5

S: PUSERBUHE, BIHEAEFAE 5 B0
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q: FESE RIS SR

T: SRR ] CAR VAR T — M 521 &b i R N IR S s 3 4 A s TS PR B ) )5
e-rTARRIELE R T I ILME R 2L

N(-d1) 1 N(C-d2)7FRRTEARMEES AT, L/ TdIMAR )RR, dIMRFEYEN T :

InY X+e+5/2T
d1 = ﬁ
InY X)+G—F/27
d2= T = d1—gﬁ
LN/ Prirt 22
AR RASAE IR BT ST X B o] LA S AT U 5. MESREIAR an
BB (FAL)
B BEFRGE 124 7)) B FR AR 124 )| B GE 124 F)([HE4E 22 5 B #A180E B 528 di WA
E AR | i A (32 5 H 1] 2020- | [32 5 H#] 2019- | [52 5 H 1] 2018- | [ 5 H#) 2020-12-31 | [325 H )
12-31 12-31 12-31 EECIG 2020-12-31
[FAAL] % (A1) % [F07] % [z A 3 BV Ui 2 3 [$h7] Jo
[FAh7] %
300418.8Z| R4k 0.1259 0.6765 58.6176 19.9500
000676.SZ| % £ Iy 0.3454 0.2553 0.3161 52.6033 6.6600
603825.SH| HE47HE A% 1.3629 1.2923 1.2875 65.5171 18.5300
QBT
AR URAGAA L TE HHBCHAT I X, 3502 BRI /5 1] DASE M AN A 3% P 3 I B i AT A0
IEF AR UEFR IR BT s () X
300418.SZ B 20.1911
000676.SZ By 6.7212
603825.SH L7717 TAN 19.2702
@it5Hdl, d2
EFRAAY HEZF fRI PR d1 d2
300418.SZ B4 0.6066 -0.4087
000676.SZ B Ay 0.5690 -0.3421
603825.SH IR 0.6320 -0.5028
@FN (-d1), N (-d2)
EFRAAY HEZF fRI PR N (dD) N (-d2)
300418.SZ Bo Y 0.2721 0.6586
000676.SZ B Ay 0.2847 0.6339
603825.SH HER AR 0.2637 0.6924
O HE R EP
EZRAAD TR TR HRUANMAE
300418.8Z B4 6.4545
000676.SZ Ry 1.9111
603825.SH HEHBAR 7.0366
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H LB AN B-SEE LT 545 Y SR EP.

®iH R T HILoMD
EZRARAG HEZF TR LoMD
300418.SZ Be T4 32.35%
000676.SZ By 28.70%
603825.SH AR 37.97%
F-H1H 33.00%

R e sh M Hr I LoMD 4 33.00% .

5) EHIBTN 5

AR URATAR 75 2 A2 B A 5 AR K ik P 56 )

PR AN T 5 ZR 702 LASZ AL 5 D BB AN AE 5y RIS 5y 1A 81 B 35 B Ay T B B ok JoE i 4 B AN K D 1. DA
T 2 2 T A AL AN 2658 R D BURAUE 5 R IR 5 (1 72 S PE o B e . T 2R ISl T 48 R dm s i A
R B AARIL:

PERIBGE AN = (PEHIRE 5 T 7 - D BURAE 5 T B 238D /D BUBRE 5 1 i 2835 1 «

BT R=1-1/ QHSHIBEN ).

A $BHIRCE 5 T 8 R SRR A IR 5 k7 RE B L 1 KT 505 T3 0% B U B LU 481 1) i A 1 52 451 T 2 27 3
fl: DEIRALSE T 1 f 26 A 3o F 52k 7 R LA /N T-30% B 7 LU 51 1) BT A 6 ) S 4901 1l 781 238 P 24011

AR YR 20104 5 52201 94F B (11 F- 1 9.68% 1 N A U Ak A (K142 B 0 2%

el s HT IR R

DEUBEALE 5 EHIEL 5 R
e A DR ES WEE  |(ERPGEN
I Z 5 H FINCELIE 6 x
(P/E) (P/E)

1 2019 320 14.13 531 14.70 4.04% 3.89%
2 2018 286 22.78 389 25.12 10.28% 9.32%
3 2017 527 15.47 547 18.04 16.63% 14.26%
4 2016 471 19.91 452 21.85 9.77% 8.90%
5 2015 290 18.18 309 20.26 11.46% 10.28%
6 2014 444 16.31 421 18.35 12.55% 11.15%
7 2013 377 15.18 266 16.47 8.46% 7.80%
8 2012 456 13.16 266 14.8 12.49% 11.10%
9 2011 498 19.36 408 21.35 10.26% 9.31%
10 2010 461 16.67 346 18.54 11.22% 10.09%

At EEME 4130 17.12 3935 18.95 10.72% 9.68%

RIS 5 ZHIEHERIR: CVSource

6) ftifE e

BAFHE3 34%BALA SO E A E N 1,052.37 /1 7T

T GEA =8 Btk O 1K1 557 o0 RLIANME LE 3 < CL-IRBIMEFTHNe) < (L HilA3rim) < Re ik Lo

=242,668,326.0275x2.1456x (1-33.00%) x (1-9.68%) x3.34%

=10,523,700.0070 (AR

(2) X} Tapjoy,Inc. [I# %%

1 AR

MERBFEBETEZE (PE). THR (PB). THE (PS). MMESHIBEBRIFIELER (EV/EBITA). 1t
W ESRBEEE R LR (EV/NOIAT) %.
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+
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2) ATELA A AR ER
AUPBAGE AR TH 75T, EEASERBRTERE, FA KA BRI AT A TR BT AR, R4
wind B HAT IR, MRS H B S N8 AR S5 4. TR A RIS AL

AREIGE H AL LA ST AL RIAT M, AU Al e 24 2 R AR A (PS) Fabnadon i i i 147 1

EZFARY

EZR TRIAK

AR A

Zl

TTGT.O

TECHTARGET

TechTarget,Inc. & &M Ab FIFE LR U B AN SR S 3R 4L, V4R 7 LKA Jl{5 EFEARAT)
e LA A E R HIRE S TIRI, EIT) AR I T SR E R .

PERI.O

PERION
NETWORK

Perion Network Ltd(J& 4 :Incredimail Ltd)=2& — F 7 EAA A 7. %A A5 M EHE: IncrediMail,
—HOE N g Smilebox, KB EAALAT M A S Sweet IM, — 3K BIIRE B -
AR EEEAER, s, TSR . IncrediMail & 2 AN B 6, 1%
P T S SR AL G B N A, BN P IR ALl Facebook S EVE BRI RE,  FRERALE v AN
(IS5 o Smilebox M — K B A 7r SERST, 2RSS SN BE THL LS W] AR kR
SOEAMNESHFEETEF . 20124F11A30H, AFYIE T SweetiM. 20114E11HH, AR
F] 4 ¥% HIncredimail Ltdi§ yPerion Network Ltd., H 208 7 BB J AN, %A 76 CUFTAL
LS/ R EA R e

QNST.O

QUINSTREET

QUINSTREET,INC/2 —KIEL SRS H AT, VRS W k. ZAr AR
it B A TE TR . A RSN BEAVAREEE R R T . AFDS TS NN
Iy BELREEHIRS(DMS), A4S AR S5 (DSS). A A IDMSL 55 @i HR AL A A% A R 2R R,
s, S, R R SRR % B . DMSWE S EERS B E A SRR S E . A
AIDSSV5 EE R FARBHEE R R RS . A E T NG BIR IREL T
GEEENES ™, BFEMRS . 2E. S EARMEFERS -

CRTO.O

R

FHE A TR LR, v IR At DRIy 2l i ST VY S B MTE LR . 1Z AR RS
37T ERK40002 AT H S A . 1ZA R M= EHFECPOPF &, Facebook Exchange, #31H1
Ad-XERER. 2014421, Criteo SAYUE Tedemis .

SCOR.O

R T e

U7 e A T — B MR R T AR o 1A AR BB BRI b, A P RS R
W, BRIKEh R, A RCE BN, BRI TS AR, SR T E
AT E BB R FKUBARNFHAF, AEREELHLFTE LERTEGHTHS). A7
PRI RN TR AT, BIEEE, HEHMEHREE, DRSNS TERE, &
JUNBEGETHRAE, &R, AWM TAT NS BRItz Ah, AR ARSI E R AR s K
Wzt B dh e o FPE G A EE A T8, RS S T SR A B AL

SRAX.O

SRAX

SRAX,Inc.(JR #:SOCIAL REALITY,Inc.) & —HK BB HFFEHARAF, BT NAZME
FIETIRE TR, AR G T HARFAFF SRR, A AR RIS H A
(RTB) T3 %5 . A QAN T A A AR RISC SE4 (RTBY T 3 IR 45 B AR AT AT & 1+
ARo AR EEN SR TSR GEECTE; I RTBUATEAR . B MFTSRAX
MAS G RIAR SIS KR SRR SESRAX I IR ARG & & . XA TFIFE20194E8 H27 545 A
7] 44 HISOCIAL REALITY,Inc. B ¥SRAX, Inc..

3) AJELAA ] H A R O

EFFARAS

ik ES
WEZF AR PS(LYR)[%Z 7 H #A] 2020-12-31
[HAh7] fi%

PERI.O

PERION NETWORK 1.2777
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QNST.O QUINSTREET 23128
CRTO.0 RHAE 0.5463
SCOR.O R o 0.4663
SRAX.O SRAX 13.9071
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&) WA EHH
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FHIME —_— 57.00%
ARG HTR BN AT HI1957.00%
5) iMHER

Tapjoy 7E20204F 84 R\ A184,797,352.235 70, B WAl 364E H 3 0iL F N 1950 506.5249 t AR i .
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KRS KBRS | RN X’E*Zﬁmgg’ RS | LR

IR GRID A IRA L/N A= 14,244.30 i
i IR HA R A L/ NIA=giH 49,024.80 &
I E R GRYID A IRA TR 2> A ] | Pl B 13,728.92 &
8 T AR ST S R

WAL I8

KT KI5 N4 AR R AR bR A

AT IR MY B 7 TF R AT R A ML R B I Ss 339,622.68
B LR b5 B = T R BRA ] B R B RS 339,622.67
FREEE CRE) HIRAH HL KA B IRSS 339,622.68
IR (AR A IRAF B R T B RS 339,622.67
IR (PR AIRAF B RAET B IR SS 339,622.66
JiE E BT R (22D HIRAT HL KA B IRSS 339,622.68
T LA s T R A R A T HL KA B IRSS 339,622.68
AP BN A R A B R B IR SS 226,415.04
A E IS R R B R B IR SS 339,622.68
IR BE N, (58 HRAH HL KA B RS 339,622.68
SR T EINL B S IT AR AR TR A RS 339,622.67
TR IE BN ARAF B RAET B IR SS 113,207.52
L T DX AR St R PR A ] | RAEF B IRSS 339,622.67
PRI T R 2 A A PR ] HL R AE T B RS 339,622.68
IR B R A BR A HL R AE T B RS 339,622.68
2 B AR E MV A R A A B R B IR SS 4,415,094.36
SR I R A PR 5T % 575,188.73
T SRR U T R A IR A U7 % 145,566.02
B U s T R A PR A eM57 %5 216,226.41
B AR B A R A 5T % 24,245.28
BERARHRS GRID HIRAF 5T % 283,018.85
AN E M A TR A A R % 121,226.40
oA B TR ARA R [R5 5% 96,792.45
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(4) REHEAE R
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