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ccxi ERTRRE

o WMHHR

BB (L78) 3,943.91 4,574.64 5,358.55 5,810.23
AR E (2T8) 941.37 1,022.74 1,108.01 1,135.43
HEEA (278 608.64 648.97 661.67 64221
BRI (Z78) 228.10 291.53 342.50 127.04
HRNE (1278 81.10 107.71 120.55 46.53
PR EIRZE (%) 8.88 10.97 11.32 =
BB E (%) 41.18 43.71 46.60 50.74
A 55 2% (%) 213.08 197.62 197.71 168.67
BERATHTF 2 (%) 19.73 18.24 16.03 14.56
mANMEE R (%) 361.45 206.96 238.90 210.10
HRREREE (%) 183.29 179.15 163.37 145.35
EBITDA FJ 254 (XD 247 3.02 2.90 248
Rfi%%/EBITDA (XD 1091 10.71 10.87 -

e [1BEERIE A RS 2K B TS T CREBRPE G0 &7 H 1 RFRHETE IR L 2019-2021 428 di TR 5 AR & diih
F 2022 4RRAE M S5 i 2019 4RI S5 HEE Y 2020 AR HTTHRE IANIEG 2020 RIS AR A 2021 R TR A IIRIEG 2021 A S5 HAR A
R AR S R PO AR, R AR S A5 XU 4R AR R AR R4 BT SR BEA W) AR EE (204 rh i 5| S B i)
YLAISE, B TE EBRg D42, e KR ANE HEEER AT L, RrBbBtal .

7o N OBRIH AL JES N
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A RVPLNRAT NZACIP S BRIAS IR S 00 i 5 [ B 5 AT NIRRT R AR50, s [ B B LAt A 5%
5 RAT ANAFAEARATHAD AR PP RAT AL W A TERIRERR AR

ARPERMAE PRI R ek O IR AT 5 B, ASHARMR Y b HUE SRS R, sl B IR 5%
Ph R ATEEE SR NG PR AR B AT AR T, E RIS xR B I SIENE . Btk e Bk, o
B TEAEAE AT RIE

A B S E N SUBAT 1R EARAE 55, AR B REA K PP 7RSS B A IR EI.
PPRAR AT (KPP AR A B [ P R 5 L A A5 P PP ZRARME AT 35 VRERE (il RS AW, RS2 RAT A
HoAh 2 =5 BT T2 o

APPSR PP G A5 FPARDLEEATFR AW A AR RS 2, FEAS R A [ B S B e U
Tl PN BE AR P R B BT DY 54T 9, MANREARE AR AN G, B mf AT A S ™ i RO A
FRUBA [ P AN AT AT 45058 8 8 P AR 3 557 BT PP 20 8 SRt KA T 402K 05T, TRANKE R AT N A P A o ks A
TP S =7 B A AR R BRI ST

A RVPRES R A AR S B R 2 AR, AR A 2. GR P2, rhimifs [ Bk s 1 s
SEJIRT BAT NATEREAVE, IR IRER VPG DL 4ERY . AT PRA R EET (5. ZIEPERes.

PR ER VR R HE

RIS E R . PPATWATI] LU A A R PP FEAR G E , B B RIPRAR A HR 2 H CAPPERS BT H
WI9HE) &, AR RIS VPR S RAT RN, FREERIEAR IR U7 AT N E B SRR SE I 3R, A IR A
77 (1015 P RS EAT 5 A 8 BIBR R VPE, AR I8 BOR B e AE A A W] W (www.cexi.com.en) F15E 5 T
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EANE WIERER VPSR, WUZF DT MW BT oF R A A IBRER PR 45 R
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ZITABR
7RSI A IR A T & /2 1991 AL R R RRAT GURR “T7RRAT” D UEFZ S E
e 2010 4F 2 H, AFIFETEMRUR S RED A BB H IR A A, MONTERE T B4
Al AFT 2015 4F 4 AEFWREGZ A RAR (RFR “&BBASH” ) L, %M H KK
1T 17.02 40, MIIEEEE B 4 320.79 120, BIE 2022 4F 6 AR, AnEMBEAN 76.21 147T
AR, TEBRBEAMERERAN . #8E 2022 F 6 AR, AFIEARAR 211,248 )7, HopdEk
FORPMEE B A PR A7) CBURTEIRR “FH MR " SRR : 000623.S2) i1 T UK A
BRAR] (BARRIFR “ILT R 2240 : 600739.SH) Flrf 1l VAR G RR A 7 (LA
TR I AR AT : 000685.92) K& —BUTEN AR ELHI 53 5 18.09%- 17.94% 1

10.34%,
£ 1: BE 20224 6 AR RIEFI T RBEARER

FEh R (R FIRAH 2231
AR 29 VAR BB AT PR A 16.43
LT R R AT R ) 16.40
e F S0l AR BB R A 7 9.01
o E RS G Al A A B 2 ] 2.99
s R 5 IR ] 0.98
o R B ERAT IR A PR W) — [ 2R P IE A AR AIE S5 A | 28 ) BT I AR BOIE S 3 B k4 0.78
o [ R B ARAT IR A PR W) — R PHIE A ARAIE S A B 28 5 BT I IR BUE R 4 B A 4 0.55
A E MRS —— )\ A 0.45
LEMRAES——— A 0.36
&it 70.26

E: EERMBBI S &SR, HRMELAPTE
BORRIR: TRAES R, (e E PR

A 2022 £F 6 AK, ARICAEPEKEH 31 M. BT, BIBXRA 25 ZoaF], 305 X
Wil. AR 2022 4 6 AK, JTRIEFREE IR T A T 5K, EESRAF 1K,
% 2: BE 2022 F 6 ARAFEET AT RSBA AR

i

FAF LR IR Rl H B (%)
TR A A IR 100.00
T~ RAG A% 5 FAT PR A ) I RAGE 100.00
TR FC AN B A PR ] TR AN 100.00
JTRIESR B E B (TR ARAHE I REE 100.00
TR (FEE) AIRAE IR A 100.00
JTRABERLSE (&) ARAA TR mh B AL 100.00
IR A IR A IR ARG 54.53
SR EEAA R AR S iEREE 22.65

BORRIE: TRAES R, (e E PR
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ARG RAT AT AR 151270 G ART 154478) « ARG A — IRy 3 4,

A RO 5 o AT AN ARG RURAR S P T BRI 00, DRE & 75 AT A5 it o ] [ R 3k %

B R Ferfr— AN R R RAT RS, RIS 0 53— i e R A AT RS AR [R] < 0, B — i i
KRR AR I He e KT RAT R 100%. AIABTIRIZEATE, BH— e AR, RIfTF
TR IR AR AER 8 S TS P 25 A T AAT Nl 555

RPIIHEERSIRRTRAE, WA THAEER S,
RITAERRES L

FIEEFRIAA, BATHKNELRRE, MEFFHERE, T REBITFORRIE. TFER
WEFF T B~ AR BEASC OB FIRE DS ; IR TSR], SkEBssmsedi £l MpMce;
FGFEERFEMBLS. 2022 FLUREETIATZERS ML, EFAR—FEISRAZIBK
AR, MitEERFAREE. BIEHMTIERERAARLZETN, NRFRE.

ST S R A TR s A O, BEE BEA T R IR AN RE, R SR8, IEZRAT
PP AR SRR RE S R A i (H 2022 FE—FE DR AR A T IR E S, MHKHH
KR R T, BT 2022 FUESFATML B A g pb e RSB AR T RECR, &
TN BB BEAANFENLE], RTH SARAT LR AL R B IRITEST I, (IR A R BEASE /)
KESET o R A FIFEATERA LN 5 BATWSS BE ST 5SS FBHE 55 TRk 554
B, 2L kAEWS SRR, GESE)RRiEE AFN SN E M Z otk Ak, Sk
IR R SE S IU ARG RE— o, ESR A 7 BN B df A S BT DR B AT /N R
SEAF S INAN, W RGBT R S fh R HESIESEAT W REE 5 o IETR A R LR B L
b, RAT ERBARE TR, AREL. BIRAZMOESH YL .

TE (PERFF{TIELE, 2022 Z£6 F), REHERE hitps://www.cexi.com.cn/coreditResearch/detail/8689?type=1

PIREERRAA, RIS FRARE, STEEERRATTWAS. R, ARWFBANSTLE
EE®, LSawEANE, WEEEWS. KRATEWS. XSRS GRS, B bkl s
MNMTUHEZ SR, ERER—ENREFRSE; WMTISREKRE.

LA HF KRR, ETHIEE R, RERBHTGEFT], RREREHRBLF
R 3. FERARLEWSHA

2019 2020 2021
B
R
FEAHEH
BN HEH
R HES
IEFFZ L SIS
PeBARAT M SN HEA
R EL S WA
B 2l 55 ) BN HE 4
ISR BAHEH

L Y S - RN |
W AN 9 O =
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I thik =B I RIEERDARAT 2022 FEEEFIHREEAFLITARRSE (BHED
ccXl ERVERRE

e BRI G I DR TR TR AR BR B MRS, AR R TG GRIES A R RILER R T AR R 12 .
BORORIE: w ENES L 2, RIS [ B R 2

R 4: ERAFVE MMM G0 4470, %)

BT 14.49 6.35 6.63 227 436 1.27 2.74 2.16
== N2 96.20 42.17 121.79 41.77 136.45 39.84 58.00 45.66
32 5 AL 55 4528 19.85 50.96 17.48 68.67 20.05 16.14 12.70
B ENL S 64.54 28.30 104.35 35.79 126.63 36.97 44.07 34.69
HoAth 7.59 3.33 7.81 2.69 6.40 1.87 6.09 4.79
BB AET 228.10 100.00 291.53 100.00 342.50 100.00 127.04 100.00
FoAtholk 55 A (19.00) (17.56) (20.58) (7.79)

SFEERE R 209.09 273.97 321.92 119.26

E: EERMBBI S &A%, ARG LAPTE
BORRIR: TRAESR, (e E PR

e EIRRR

L AIRFLEIR Y B B R T R It OIF, [R5 R &K, e
FEILIRSS : HERFEEFN RS Z5 HIRIEEA R T H Z T BT T > SRR %
BRI 03 o

ik

NE I E AR EAREAL NI E S MR RIWAS g MR R S, 2021 A FEI
e ENE SR SEEIN 136.45 1276, [FILEHEK 12.04%, FEENVIRNH S EE 39.84%, #2020
ERE1.93 NE D . 2022 EAAE N I E S MY S B R SEEIRON 58.00 1276, AH24F 2021
I 42.51%.

S R E EIN ST, 2021 FARRARH SR 2 RIERRIZE, Rl g
B, FiR BRSSO, ABS SRl ol S AR EF R R . R 2021 AEK,
A FAREH SRl SR U R LE S 17.32%, ARES I AETR T34 A 52564 O/ IUBLLE I3 7 Ar
FIE=1 R 2021 oK, AR TFHUESEH P EGET 3,740 15, B EERBEKZ) 16%: 2021 4
Sy & FATE T 6 I AR s A ARG 1L S IUE 3,271 1470, 2021 A B I EEIE & RAc & 21.31 T
.70 REA%ETT) , FHIEK 22.92%. 2022 FFLLK, ARSI & S, HE
2022 4F 6 AR, AFUEEER G IR FFERIK 3.24%; REMAER Mg A HES
TRAPBRAETR R P AL A5 = 2 AR TFHUES P80 3,911 77, 8 EFERIEKL 4%; L4
Gy 4 AT 6 IR i (ISR S i) & L& 40X 1,117 1478, 2022 4 |
AR, AR RIS EH19.98 Fifion Agit) , FHHEK 12.93%.

R 5: ERAFRELZIESFZ HEW CAAr: 11075, %)

2022.1-6

5 10.55 4.14 16.43 3.97 20.03 3.88 8.76 3.83

VBRI hE RS2, 2022
2R EEE S, 2022

A =)

| =



I @miﬂ‘“g@ﬂ,ﬁ R IEARHERAT 2022 FEME LR AL AFSTATES (ZEH)
Xl

fiE PR o
H4 0.53 2.87 0.91 3.33 1.28 3.49 1.22 5.99
fiigz 20.78 422 26.40 430 37.81 4.99 20.33 478

Ve RN EEATBR, T BRI A S5 S R T % ST — WS 5 R L
BORORIR: RS, i R

Wtz S, R8T T A BT Mt 55, HIE T R B 4
BTN E]T RN GRS DURTRIISE (R el Tan ke s (JEED AIRAH
7 B E 20 i S AT AR S T R RIS B R R SS

FEREAN, TRIETF B B R R R T A RIS (i) 2 BRA ] [ s AN %
R IRMALRS, W AR K EANE 5 P BT REE . B, A E EIF
ARG AES N e N I = A K (£ 2 2 B2 N

Rl AT 25 T T, A3 28 T A FE R AR P S5 T2 IS A NS, A F Rl ol 25 SE AR
. 2021 FLAK, AFNLEMSARE, BE “BEPHuLRE7, EREE RS . SRR
[FIEF, (RREL SR P R . B 2021 FEAR, A w ks gl 55 AR RETN 940.09 /27T,
FER BT 11.50%, 137 5 E R 5.13%. #E 2021 F£K, Aa@Eadlsa i e
FRLRELBIA 286.66%, 5 _FAEAR/NE LT, 8 2021 5K, AR @l s iy i
W AE At 3,184.25 1270, HAAIECNTEL . A 2022 £ 6 AKX, AFREaSI SR RGN
833.44 1475, #2021 AR T FE 11.34%, Wil % 5.20%, FHFH4ERHB IR ELEy 282.79%,
LRI A oAt 2,815.24 147G

[FIEAE Gy b 45 FiTHT, 2021 FELISK T A SE RO 25 A 4k 2 2 N RS, A mI R EET R M 22 i
W55, Rtk g5 4y, BBl 58 AR s A8 P . AR 2021 5K, AREEEE
P e 7 N L A R F ML 55 200 128.81 1278, M- R4-Fha . A 2021 4K, AR
SRR 2RI Ml 55~ 35 8 20 G LB 330.54%,  $5 2020 SE R ks> 7.24 ANH 53 5. HRYIECHN
e, MBSAHR A% . #2022 6 AR, AnliEid BA e IT R W IR BT = Rk %5 4
WM 114.86 1470, #2021 SER R % 10.83%, [FIHITHE L REE L] 326.13%.

& 6: IEERAFAFAFMILFHIL

RO RV S R AT (1270) 500.04 843.10 940.09 833.44
YRR ELB] (%) 281.58 281.67 286.66 282.79
PUE A B8 BT s B s Ul i 35 R (276D 121.95 124.89 128.81 114.86
BRI L] (%) 311.80 337.78 330.54 326.13

BORDRUE: RS, g E R

TAN, ONTREE ORIE, BORER G IR RE DT, ARNENE T AR A R BT Al B AL T .
2022 4, FRETAL ST WA A TGRS A7, ) R B8 A T S i o e T XURS: 7 PEAK 2R AR
5568 U 2022 5F 6 H AR, PSR B AL T R 45 Ja IR EUN 4.90 478, B AR 36.77%

HRARITIRIR

RSB, 2021 F A AR FHRITW S B HIEAWEE T8 H TR R 55
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WEBEHCHR, HHWF IEFLITRHGR, 2022 FLIRE K GHAHIET o

A FH AT S A E AR T 55, 5155 gl 5 AV 5 ik 55 . 2020 4 7 A, T ARIER
JRXE 2 F R 5T A MUE B A FRIEN U TR 6 N H  BEASZELA R i A8 45 3 12
AN H B o A B s 2 BN GOBCR AT B A . R H T, AR S Bk CakE, |
TR IRAEAE, 2021 FF A R AT WS IR ILLIN 4.36 1470, [RIELIR/D 34.28%,
TEENM N (G T 1.27%, #2020 45 R F% 1.00 S EH 2 e 2022 4F 2R A R FHRAT L 55 5230
N 2.74 4078, AT 2021 4E 1) 62.94%.

TEMEBL ARG 7T, A R R AT S5 6 2, AW nsa & 05 R B, AR AT I %2 1EHL
Hil, REEATF GRS, BFLUE P TG, IMREFEEMHRIE, F50l% K. 2021 4,
AT SE A A E AR KA 4 K, AR EARB A 14.25 1470, AR BRI R AT AR
IH . HATA R CA T RBRBGET %, MRS IEZ ST 2022 4F FA4E, A F] 58 R
AR AR F B T XK, RRER R & 7534 1270, KA ERATFEITERMER IR, =
R EH 14 1270; FREERATARHAI 4 %, TARMEH 61.34 1070,

i 25 B J7 1T, A wAARATAR T M L8, IR 2 AR 45 RN, N PRI LR & SRR %5,
BRI BT S XA 7, e i /R XS A BRI S %, S U 28 R 4R
2021 FELAR, 2 a5 A RS B AN 2 B AT BUR BB TR 1), 23 W AH IG5 55 R B¢
RATABSIUH S AR S AURMRTD> . 2021 4F 8w A KAT 177 40 1, R4 309.95 12
TG HETARCHFH RS EES, IO EEP T . 2022 4 Y4, A FRS KT
fiids 87 1, F AL 662.91 147G

R T EERAFBFFRITWEER Cihi: K, 2o

2019 2020 2021 2022.6
o BV SRS 34 8 4 7

T S TR DR AR . N
AL 266.14 43.94 14.25 75.34
FARE I 166 104 40 87

i3 7K . N
AL 1,359.29 734.90 309.95 662.91

BORRIE: TRAES R, (e E PR

g U N T /i <o) o g TN e S e K e iy B/ B A A R T L o |
WSS TT 1, 2022 4, FISE G BUE . SREOE . XIR RESETR 277, AR RKS 5100
R AL I E G . R, A REEE R IR G, RAEA TR 15 A 35, 5iAk
WA E, AR R ER RS E RS . BE 2022 4 6 AKX, ArMERNEISEEFSE
SHMA R 32 K.

UbAh, FESAME AT LS SR, AR FEEE RS TR T AR KRB (RS FIRA
A (LR RIRR “T R ERE ) TFRRA LSS . 2022 45 _F2P4E ) R a7 o2 B &S (F TPO.
FRRREE & 95 RAT ) WM& H 9 4.

R AR

R TN J
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A A LEIET LB B B ILE SR, 2021 FEHRFEEWE WA KXIERHA, 152022 F
L FERHE WS BRI BT : A BR3P T Tl e, BRE
BB IG5 RN TE; BEECE A myhel TMT 7k, B0 H0. L
TS DB HY o

N FEI A B S B B AR A LSS . ASEESE RS RS RS, 2021
TR A 1B BML SRR SEIION 126.63 1478, [FIHLHE K 21.35%, ZEEDNVHIAH 5 EE 36.97%,
82020 4 ETF LIS NE I M. 2022 4F B4R, AR E B SRR SEIION 44.07 1278, M
2T 2021 41 34.80%

GO EMLSS 7T, ARDEEHE TR RIS R TR R TR B E . (R
AIRAF (LURNFER T REE (FHD”) B S . R EEEERE T 2k
R SRR SRS B B, PR a2 AR B SR, TR
% FEAFEEDERAT  BFEA R HABYIA 58 MmN LE A I E AR, 2021
B, TTREEAR RSN, MR R, RN EKE, R 30 R
BEPTLE R ) P B AE ST IRIEE R ISR LR, BAR ERUS T RIFMEENLS: 1A,
7R B RINEE RS T T, A 2021 ERKEAT WO RN, #E 2021
R, TREEEENES T EIIER B0 BRI TS BRI (AR
2020 AR T 157.60%. B 14.29%H1 R B 30.60%, &I 2020 4K EF 62.26%.
BWE 2021 4K, JTRBEE WA ZICHR MBI S 35 2021 SFEIUFE, K%
ERFATE TN FIR P I HEZ 55 = 4 2022 ELCK, ZiFE NSRS SRR TR
B P= OB RAS ARG, TR BE S A BT R R, R 2022 F 6 AR, TR BHEEH
ARG B =G BRI PR — B BRI T =4 BRI AU 2021 AR AR 43 3l T P
23.55%- 33.74%7H1 32.67%, GRS 2021 K FFF 26.43%.

FEHFAN G ML S840, A FNEIE TR RS (B A% - SRALUIE SR Sk 0 & B 7 B IR
5o TR A MR AT HE E AR RQFIL B 11 55 SRl 2 —.
% 8: ULAER) RAE R EEBEMBER LA (270

WH 2019 2020 2021 2022.6
B 45 R 2,972.14 3,039.82 4,932.44 3,628.76
Horp: AR EH 1,230.97 1,368.63 3,525.61 2,695.50
B 1,416.85 1,514.35 1,297.97 859.98
LI - 324.32 156.84 108.85 73.29

BORRIE: TRAES R, (e E PR

NEREGEEN ST, A7 EEEEER T AR RIS M BN 7 5 78R ST A SR
BN RIS G AR B e R S E AR BE AL —, TREREAE . W
o]y HABHURI B0 & A i R BB P B 55, ) o v B B A S8R 8 il i S i 051
WHLIB B AT (QDID $B T Hish Bt ATy, RN Al fESi4 55 Bt il RQFIN J7 A

S¥epEskiE: o EIES S, 2022,
SRR T EES R RS 4, 2022,

10 AR

W S by of
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TrREBARAN . TRESHTT, BE 2022 4F 6 AK, TRESEHI AL AT
13,100.00 175G, %t 2021 4R b 15.97%: 5k b M Bk & 5 R4 1 7,142.38 14T, AT
WHEAEE 3%, Gk & M, BE 2022 4F 6 AR, GaMeE N ASFES MBS T
16,238.24 1270, %2021 4K T B 4.84%: HIBRTE MM EE FERMBE ST 11,431.24 1278, 17
WHEAZE 10

AFEIEEEBML S5 T, 2 F) R BN AT A )RS AEAE P B AR S A B
%o 2022 LK, JURBEREAARAEYEL . BREHE. MRS ETL. B 2022 4 6 H
Ko TRAGEEE PRI & MBI 150 1470, FEBEANTYg, 2 m) E B0l (e e e SR I i 7 A ] T
KRBT () LT 8T A7) NFR BT RS IBUE B 55, O 58 BRI BT 1 B i el i 13
TMT. AEYBITAESUR, BB H Sl IR s e il SEESFUESRAC 5 T BTl .

32 5 KAtk SRR

L ARt BH BN ERERN, BLFHIFER T 61l R EAFHTE R T R EHIAH
ILFFRIFREE, BFE T RIFHIRF WS 132022 F_LFLF A RTGELNGH S AEEEHES
(A7 4 AR 62 ik [T LT T o

N FIIAE T SR 55 i e = B A s AT AR A 2 55 [ e IS s o e A8 ol 45 MG Tl
BRI RTINS . BT FELSS B AR S 2021 SEAEIAE 5 KA
FRRHSEIRN 68.67 147G, [FIELIEAK 34.74%, TEEMLUNF AL 20.05%, #2020 4 EFt 2.57
ANE I o 2022 SEZ B AR TNTHI S IR, 2450 758 5 B SRR SE BN 16.14 12,
TG, AHT 2021 1 23.50%. B 2022 F 6 AR, Anl&eid s #iait 2,761.10 147t, H
H 3 — R ISR )2 SO E TR IR A 1H 5 820.90 12701 1,762.73 447G, 1EA
] G R A P R EE BN 29.73%F1 63.84%. RIS, AT 2021 FESZHLE A
Wi (B ARMERR R HAGAE R BN BB EFREON . ARG I i
A T HAR B A SO E AR B S HAR R BT A RATE S, A CE A8 Ak vt ikas
T b B A IAIRA A% B8 7 A R B A ) 95.42 4478, B AR 4.61%; 2022 4F bR SCEL R BE
Scas 18.84 1276, HUAH T 2021 1 19.74%, L AR I 64.67%.

A TR G AT G55 F BN I SRR S ™= i S SR AT AR 7= i AR T AL 5
2022 4 B4R A R RAME S SRETERES . ARG R T R R E T R, i)
T 37 U S MR T AL, AT AR R BB AT T T sh s RIS o bz, ¥HAE 7
BOF s . R, A REIE ST RS, R E, s T RIZN S, SR E R
B, HE R A BT BT R B 2022 4F 6 HOK, ARIREL B 8R4 7 285.24
{2,761 648.50 12, 7G, 1E4&RIELT A F i 5 EL 2508 10.33%F1 23.49%.

O ) ] 5 WA e B 65 S S b 55 S B TR LKA 2 P B A ) AR A 5057 » I8 DS [ 5 VAL e < i il
HIZRATA ST S 2E 5 o A5 AL % 7 £ BRI L ARAT . RS AR S AT . M5B AT

SEORKIE: ARG, WIND, 2022
ORHKIE: ARG, WIND, 2022
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I @miﬂ‘“g@ﬂ,ﬁ R IEARHERAT 2022 FEME LR AL AFSTATES (ZEH)
ccxi ERITERRE

B FEA T Sk o B s 2 v vT 3098 T b [ B AR T 5 1) A B AL 8 B8 3 45 . A WIAE 1 [ 4R
AT IR 27 T3 58 53 BT A8 By 2 8 ] s W s SRR ORATT A= i, IR 4R AT I %%, 6. BOR M4
AT, PO BUHRE SR, LGigR. ARG BT, FE R bR A .
A FEE TS U R ATAE TH iR Ze H e, EEHATE) ORI AE &) Bl b 45 o = A= i R
R o WAk, A TSN FICC Mk 45 F i@ M A BRI T AR R R ARG R A R IR
2022 FEA AV A IS T RS A AW AR AL, E T I B T L2,
WS T B b gt #2022 4F 6 R, ARMZRHR RN 1,551.63 1470, fEERE
T A I A N 56.20%

% 9: JLAERAFERBRAGIEN (AL (07T, %)

(e S an 1,294.94 66.94 1,439.77 7191 1,457.63 61.64 1,551.63 56.20
JREAL CE R IE ) 136.14 7.04 172.87 8.63 293.26 12.40 285.24 10.33
54 288.81 14.93 206.95 10.34 503.65 21.30 648.50 23.49
HRAT LI 56.40 2.92 24.60 1.23 8.00 0.34 7.49 0.27
UES5 2 ) BRI = b 38.55 1.99 34.01 1.70 21.82 0.92 14.57 0.53
ATA G R 557 0.72 0.04 2.03 0.10 5.64 0.24 19.56 0.71
HoAth 118.84 6.14 121.92 6.09 74.90 3.17 234.10 8.48
At 1,934.41 100.00  2,002.16 100.00  2,364.90 100.00  2,761.10 100.00

T U EBARA IS AL, MOR TR S SRR E.

BORLRIE: TTRIESR, s E brEE R

A FIAE BT KA G 4 G AERREAL = . USRS SRR AR AMIT AR L S s RIS, JEIdAE &
T3 RSP i AR P UE = i 3R A B M S e . #2022 4F 6 AR, ARMESG TS RiTK
177 iR 30,951 K, B RATFIIEL) 11,186.32 1270, WA fhiE4) 1,088.07 12 7C. H
2022 BRI PR R 4,583 K, TR IR L) 921.81 /4. BIE 2022 6 HR,
NFIN 62 FHT AR A FRBE T RS

A BRI T 55 EE OISR R R A B g eI . SR TR ks B
T 2 7 55 22 UK A B TR 55, SRS MU R ) 1 758 ) N o 23 w) B F FE 308 i o [
27 MTALANE 800 FKAEE LA A, LAKIE 160 KEBBKA TN Liiad. ik, Hit—»F
HEBN BT TEAKEN 2B, ISR TR A A% OL S S A SRR . KB A AL AR 3L, A ]
BEL— BT A e e, TRAE A 7 ik 555 -

A T PR A5 T By S P SR LR ) B PR R S RS 5%, TR LR 5
(0T S8R 76 P D ARAT S BRI 1 A R IESR AR KT AR BE AR RHFAR . AR K&
HTAR. BHAF. FAGFEESE I NG RT=EENM . 2022 4, AFFRMRTY. i
B R ER. IRIALEEIRSRES) . i A HIR R, AWEFAR . #E 2022 4F 6
AR, A rl SR AT 108 MR E s I B8 7 FI N 5,348.48 47T, %% 2021 FARIGK 1.69%:
H BB N 2,654.36 1270, FRALEES MRS ™ A 2,694.12 1273

FRIGASS T, ~FEE T AR LB A BT R S R B SS, H T UK
BB ST o 2022 EVK, JRFCAREEAT RSt RGBT (R Bl 9. R, BoRt

12 AR



i@ | EESRHBERAT 202 FERSIREEAFRTARGS (EEH
Xl | ERMERE

B RSB AE LK. 2022 4F B4, JREZ ALY 18 MRV, $#E 440 9.60
.76, 2021 4F 8 H, AFEFSIWA K AT 30 Lo NRM . BE 2022 2 AR, &
H] CARIE RO b SE i T FIAI B SR, TG R e U A R A RSB A R N S
RARNFMGETS.

PIREEFRIAA, I RIEFFIEKPRFERA, AHKkRES. BARTETH RFNAEFIRNENRES
1+ BIRHREE, Bl EERBSFHIRIRRNE & EI5MIRL P SRE R BRI MIBRL 75 £E HSCILBIRARSSLLIE,
B ERENTRFEREKE.

SR UEFFRFIGE T B H, 2021 FHGREGER T, LA EMTGHE, X BRI
HEFEHRY & EEWH LW T, 4Bk FRAL: BITWEHZ IR, BURT
BEUIEANG; 2022 B LFLEZFIKFEHH TFIE

O\ T BEAR ) B RPIR T AR A R AFINIE 77 T 3 1 76 35 G BOR R G . 2021 AFERLK, BN BEAT
RS AR IR, SCER IR RN, 2 2R T AW EE, IR R a3
RIS, THRIEREGIIT. 2021 FA R G AWK LS HE, H#EEEAT S
FIEVSSINA BTt 5 2020 4F 7 H IWE R A 7 28 SR A 58 A, 2021 4E4
K5 BE kg B O AREE, (PSRBT, AR FP R AT S5 AL, AWrinsaa s
RIEEH, RABAT SIS AENLH], BRI G &UR I « 52 FIR R ILFE M, 2021 4
SAESHUENIRON 342.50 127G, [FILIEK 17.48%.

MENI NI SR E, IR A R F LRSI B2 BTSSR, AR EBEIRAK
o 2021 AT SLBLF LA S5 N 187.85 1470, B LA 33.09%, EEMIRANH ) S
H B4 BT 6.44 N R R 54.85%. HAAKRE, 24 S I, S TERTm RS 5w
FIsE N, AFELN S FEETIFIRNG TN, 2021 FEAFELNSFELIFIINN 79.70 12
TG, BAERK 21.28%. AT T, 2021 SEAHS S R R AREE LR S A TR R 1, A
AR SR AT S TR I 4.33 1470,  RIEGIRZD 33.31%. B2 BML 55 51, 2021
B, NEIHEOSS G, EERERA TR, ZUm, AREE NS PIRNA 10.28 147G,
BT 18.74%; B&EENE M, Zaw T AR KESHBIEM, AR &ELHES
I FFIRN 89.17 4478, B A KIRIE K 67.23%.

RN T, 2021 4F 35 ZEAZ Rl B Al 55 R BRI it s m, A= SR BN 136.59 12
76, A BT 16.76%; RIS H 5T, BTG5, 2w 2021 FSEPF] B S H 87.28
{275, F BT 17.24%. 320520, 2021 0w SR 235 49.31 1270, RIEEIE N 15.92%,
FEENMPSN ) 5 HEN 14.40% .

B HRUSRS A SR E AR B A T, 2021 4F 3 B2 AL B AZ 5 M A T BRI s, A
et e R LL gD 4.62% 28 68.17 1270, [FN, BFE&miiimssh, AT SEEmM%EA Rl
EZ IR, A R EAR S R 4R T 38.82% % 4.07 1476, %% R Z AL FFEmT, 2
F] 2021 FEHIF T EINEE (EBA RMMEAR SR 72.25 1276, R 7.53%, EENRAH
1 EL EAE TS 571 AN E A 21.09%. BhAh, A A SEBUIAE S URON 20.75 1270 K oAbl

13 AR



I @mwggﬂ,ﬁ FRIESRHERAT 202 FEAT AR AFRITARGS (EIM
cxi

fERRRR

AR 20.58 1276, EERST RO s E B AT B, XS FE DT N .
R 10: IERATEMBANMIE CRAL: H ot %)

2022.1-6

T AN 9,760.77 4279 14,114.45 4841 18,784.57 54.85  8,163.45 64.26
Hrp: 2SR 4,197.63 1840  6,571.66 2254 797041 2327 324159 25.52
N BRERAT LS 1,437.90 6.30 648.70 223 432.64 1.26 273.92 2.16
- %ﬁi{;ﬁﬁﬁﬁgﬁg 3,910.62 17.14  6,598.05 2263  9,945.69 29.04  4,418.68 3478
Bemimlcss (ARl

B 7,133.63 3127  7,813.05 26.80  7,224.62 21.09 982.61 7.73
ZINSREL PN 3,168.09 13.89  4,253.78 14.59  4,930.92 14.40  2,022.86 15.92
K A 5.35 0.02 34.60 0.12 427 0.01 (20.34) (0.16)
Fihtd 2,742.04 12.02  2,937.61 10.08  3,305.61 9.65  1,555.72 12.25
BN AT 22,809.88 100.00 29,153.49 100.00 34,249.99 100.00 12,704.29 100.00
FoAtholh 55 A (1,900.43) (1,756.01) (2,057.59) (778.54)
ZRMEFHE LA 20,909.45 27,397.48 32,192.40 11,925.75

W HTEERANMEE, ATRAAAE S DEONF S S 8E R 7%.

BRI : TTRIESE, s E bR

FEEN ST T T, B THIESR A A& T 55 3 B AR SRR B RHE, N D7 RUARAE 2wk 55 K A B
P A 7 EOARO R o 2021 A AN T ROAR B i 4 I B 7 4 R H R AS I 4 S B I Suf A =)
W55 BB BAEIE N 25.24% % 159.61 1270, AwlENLIHZERFRILL EF 2.89 MH AR
46.60%. WAL, AFPATH AR T HAEN, iz =FBosE S8 & E Ak, 2021 3
TS B A2 9.81 1270, [FIHLIEK 14.90%, F-% R I NGRS £l 2 A il H 9 4 0 98 (e B
RRMEH K

% FARFZRILER W, AR 2021 FFREA i, SFLIEFNE 12055 1476, FHEK
11.92%. % &3 23 7 H A 25 4% 5 T H R HARGRU 55 A A E AL ) Je A5 I R & S R 1
oM, 2021 FFA R SEILZREWES 120.01 1278, FIHIEK 16.24%. WREEZKRE, 2021 A
BIRARBREN 11.32%, B EE BT 0.35 NE 7RG P57~ B EN 3.16%, B EFETFE 0.06
ANE R BATFRGEMEITT, EFRA RS K RRME, AT E L, 2021 424 wR]E S8
B ZEON 1521%, FATELF KT

2022 4F FRRAE, AT EIENEE, SRETERS R, WA R B ARIKTE S AR .
2022 4 1-6 HARISEIVENVIRN 127.04 1478, AH24T 2021 ST 37.09%, [FIEL R FE 29.45%.
M GERK T, FEE0 TGN BRI (B ARMERSRED LAUCRE AN
A EDNVRNR) 64.26%. 7.73%F1 15.92%. BARKE, ZHEE KGN EZm, A RS
RS RSO, I AR SESEUE S+ & 2 8 R I, A RNESR 40 55 F 41 3% KA &5 I Fr
P [ N R i = N Y AV S G /NS DR 5 = R e S N /NS B A= SR IB
55 T 2L 9 ARSI BT R, 2022 4F FAPRAERA R SEILFE 2 AR 43N 81.63 127,
T 2021 FEAEEN 43.46%, TEEMSNH T E 64.26%, B EAERIN 9.41 NE M ZRE

14 AR
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i@ | EESRHBERAT 202 FERSIREEAFRTARGS (EEH
Xl | ERMERE

M shsem, 2w E AL 5 4 b TR G A8 Gy e b Bt 7= A su (B AR S 35 ik
RS I (R A RRIMEAR SR ) 9.83 1478, (AT 2021 FAER 13.60%; %2
O\ T R R 4 R A AR BRSSO R R, AR SEIURLE AN 20.23 1450, AT 2020 4
AR 41.02%. EMVSCHTTIE, 2022 4 BARAE A RR NS RE T TR 64.46 17T, =T 2021
FARFN) 40.39%, FERINTH M LA R REEHBESE 2.09 1270, FERRE
4 e S NIR B Al B8 7 (5 R IR R B (A1, A2 LIRS R, AT 2022 45 4R se
N 46.53 1276, 2T 2021 SEAEFR 38.60%; LIS G UEE A4 46.57 127G, 24T 2021
HEAHE] 38.80%.
R 11: EERAF EERFIRIF R 07T, %)

| 2020 2021 202216

RS EN RO 209.09 273.97 321.92 119.26
M55 T B 3% (93.93) (127.44) (159.61) (64.46)
EIL A 107.00 136.28 150.25 55.89
A 81.10 107.71 120.55 46.53
g 89.75 103.25 120.01 46.57
AL ES 41.18 43.71 46.60 50.74
SR B AR A 2.51 322 3.16
S35 B AR [l 8.88 10.97 11.32
FE S AL B R 25.81 31.21 15.21

BORIRIE: TRAESR, (s E PR

R UEFHF TR T #5 2 Br T I B HRTtE, H BTGP (RIFEIF KT [T, 4\ alfLifk-FaEHT
LTt BRI F S (55 K PHIIE KA BT LRI o

MAF TR RFERE, RIEIEE S GESFA m KRR E B INE (2020 F210)) K
CGUEZF 2> m RS PR AR T AR L E (2020 SRBITD) A7) DS BEAS %O 25 T00XU RS 1 b 22
e RS S8 R AR e, D SR 2 R ) B i VR R AN T e

TEAEIRCNARMEE N 78 Sl A B AR IR, AR IR T (BEA R T8 MU IR R
EKF . AR 2022 4 6 AR, AR BEA A DR BEAIL S| 642.21 1278, B 2021 FF R 2.94%:
BEATR] AR5 729 954.70 1476, 82021 FFERIGM 3.91%; 1F R ARAFT=HLEN 67.27%, K
2021 FFRNFE 4.75 NE S A R 5 R BN T 29.04 ME AR 168.67%, FAFLITFH
BUEYITRE 1.47 MAE A 14.56%. WFLFKFRE, B 2022 4 6 AR, BRA R FREH
KRN 21.49%, #2021 R T 2.39 NED A, BEAR DR R P2/ A B4 T %
1.21 NEEE 31.95%, ALFFKTFH A LTt

MR GRS IEOUE, B 2022 45 6 AR, ol rh TH N HARTI H 15 F 8 E 1 & AR 8
N 28.79 4475, BRI 6.40%, TEASERIE B SRAEAES 4.70 1270, ENREERTE
IRAEHERS 7.10 27T, AL BT IRME HE#S 5.03 2 T AIAR S5 ROBGRIREHE R 6.11 /270, FaR i fE #E
2 FEONBAESIHTUIE AR (DA, &808 22.60 1476, AFEETES CFR57 R
MR RS, THRECN AT

£ 12: EEERATF REER IR E (BPAF D42 (278, %)

15 AR
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hiEEER | RESRGERAT 2022 FEMELEAEATFETARES EEM

ccxi | ERFRIRE
HHBEAR - 608.64 648.97 661.67 642.21
e - 808.31 855.04 918.75 954.70
A 7 7 >100 213.08 197.62 197.71 168.67
BERALFF 2 >8 19.73 18.24 16.03 14.56
AN >100 361.45 206.96 238.90 210.10
HHaE B >100 183.29 179.15 163.37 145.35
B A e >20 75.30 75.90 72.02 67.27
BT A/ 5 5 >8 30.46 27.79 23.88 21.49
BT 55 >10 40.46 36.61 33.16 31.95
H BB 2 2 UE SR B AT AL WA AR <100 27.51 35.33 49.57 54.93
BE AR ES JUE S5 S AT AR M A AR <500 250.54 243.89 290.54 366.07

PE: AR EE NS 22 A (2020110 % GE 4 A ) MR T SEARAERAE D, L0t 2019 4R A Mt B BT b LT L 19175
ORI RAES, hifE R
SR USRS S RRIFEE LTI, KRS L LLRFEE T I BEA RRRETTIEER AT T, AFNI 7
FFEEKE BRI I B IBSL -

A TS R, IR A WA SEmh 55 58, ARG AT A F it W e FEUE 55 47 £t
A, T ARG RIIIREE M. TTRIERIA S TEFEIRA R S S B SR B
IR R NS KIS, BUE 2021 45K, T RIES MBS N 2,606.63 12
JG, B EEREK 13.22%. Ho g 5 55 MR 1,842.19 1476, B EAERIEK 13.63%; KI5
AR 764.44 1270, B EFEARIG 12.24%, KIAGI% 5N 29.33%, FAHFENIRF. #%2 2022
6 AR, AFLEMS 2,750.16 1270, B EFERIEI 5.51%. HA 65U 2,129.60 147T,
B EAERIEK 15.60%; KIAGS AR 620.56 1476, B EFRED 18.82%, KIAMS 5 L 14
K TEFE 6.76 INHE 5> A 22.56%

MEF=RGRFR R, A 2021 FFAK, A" T =GR 2020 AR 1.77 NE 75 52 72.92%.
MEIARE, BEEIES A A 65l Bl O, A5 AR IREsE . #8E 2022
F6 AR, ARIEEAREN 73.96%, 552021 4FK EFF 1.04 NE S S

DL SRHCAE /3 )7 T, A W] EBITDA FZALFER]E SAAA B S H, 2021 48 252 0] S AU K

JE4I, EBITDA A 239.86 127G, [AILLIEK: 11.58%. M2 H EBITDA i i 55 4 2 A AR s ok
&, 2021 4F EBITDA X} F) 278 55 5508 2020 kb 0.12 £5 22 2.90 fi5, & f5i55/EBITDA % 2020
RN 0.16 752 10.87 1%, #60E A LT, FEZIE AR 54 mh T B K80, 2021 4F
A A SEAE S DI G ER-273.23 1470, 1 A 198.32 {4t &E > 471.55 147G, 2022 4F
24, AF EBITDA A 100.19 1276, M24TF 2021 4E424E(1) 41.77%, EBITDA X5 278 %%
Hlal ¥ & 2.48 £,

£ 13: R AF AR 1T

Eicta 2019 2020 2021 2022.6

7

//_\\

T2 B M < 7 5 R A A AR A B A, MRS THSER TR
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I hiEEER | RESRGERAT 2022 FEMELEAEATFETARES EEM

ccxi ERITRRE
BEE A5 2 (%) 70.08 71.15 72.92 73.96
LEEFIER (LTD) 402.09 198.32 (273.23) 279.89
EBITDA ({Z7%) 183.71 214.97 239.86 100.19
EBITDA F| 8.7 55 5 81(X) 247 3.02 2.90 248
S5 545 /EBITDA(X) 1091 10.71 10.87

7 EBITDA K 48bm A (s B s vH 5 D42,
BORBRIE: TORIES, ks E bR

Hit=m

Hre sz RAE LT, BE 2022 4F 6 AR, AFIZBEZKENME ST 1,254.59 /47T, 15 2022 4
6 HARZEF LGN 21.59%. | IRBUE 52 2 BRI 0 285 32 208 A B X B Ly 5511 15 5 i
PRI FHAD AR BF S 58 2 1 Rk Bt 7
SHAMELR T, A 2022 F 6 HAR, AT AFAEXA IR IEHE SN A 7 AT AME LR TS .
YRVa . EFETUT I, #8%2 2022 £ 6 AR, An (FMNEREXRNBRTAF) RIS LHE A -
e DL R R PAT S BB IR MR R 111 & (FEshiRir 5, Hrp AR E3EiF
BT 74 2, W EMKEHZIN 93.6712470; AFBIFRMEIT 37 &, WEAMKESH A4
A 19.23 12.7C

PR

gibprid, G EPRE T RUESFBA A BR A 7] 2022 SR A B ML B E AT R AT A R R
CETHD” b —HEHSEI0N AAA, At —BE SN AAA.

17 AR
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I thik =B I RIEEBRMDARAT 2022 FEEEWREEAFLITAR RS (BRED
ccXl ERVERRE

fi—: I"RIEFBRBERAFR+ARERBALHE (BZE 2022 F 6 A
x)

AR 4R Eisivdad]

FREPRER (READ ARAA 22.31%
AR 2915 R 6y A BR A ] 16.43%
LT K B BR A ) 16.40%
rhl A F S0l AR i A IR A 9.01%
o E RS B Al A A B A ] 2.99%
s R 5 IR ] 0.98%
Hp B ERAT IR R R — B R IR AR IE S5 A 7 38 5 BTG R BOIE S5 5 R 5 4 0.78%
o [ g B ARAT IR AR R R — B S IR AR TIE S A 7] 38 5 BUTF G BOIE S #5754 0.55% o
SRS AL 0.45% Ii
LE RIS ——— 4 A 0.36%
At 70.26%

VE: BE 2022 6 AK, HEMBMAEZERBRMERAFT R —BUTSIA . T RRBBARA R RE BTN Rl AV ERRNE
FRAR B —BATH ARG AR A BT H I A 7 S RA R LG 73915 18.09%. 17.94%. 10.34%.

iz

upapei | | wedhan | (—{ twanz L{ RINHTRENE | (B EELE EBHRLA IO

RAL K=ol T H wakatan |
e e ER | ETTTE ewiw | | M metasmas || Vs |
4 wAlGE | | L 13 | | i F_
[ fetem
{ MR | Wil e |
[ s | A H e |
{ WEE | L] e i

FORBRIE: TRIES
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FRIESRHERAT 2022 FEEELE
fERRRR

SE
z
JS

ERFRITARGSE (ERHED

Mi—: I"RIEFBRBERARDEEZEVZSRERMFEF (§HOEF)

s R D

TR B e g AT

Hrp. BAERMEE AR T
TR e fil % 7

A2 5 PE 4 A R 7

(TR

S AT 5 5%

oAb 25 TR Bt

KABA I 3

il Y %

!
s

Ve

pa

AR SRS
FEI 55
S UITE
B
f
&N &
HYEAR (BEAH D42)
- AR RE I ON
Hrp: EHREL ST
PARAT W 1 RN
P S R A A E L S RN
IISSEH N
Bevgiioas s R EES)
ENILON
NE Yl
Bl A
R

LRI A

ol

53
=
=)

7

EBITDA

W 48R 2019 2020 2021 2022.6

BRI REBHR

PG A (%)

T BA R (%)

Bl 2 (%)

HSMERE AR (BARDR)

100,255.67 123,281.61
24,801.78 26,106.85
20,688.61 16,793.85
81,105.23 67,742.66
2,280.13 46231
98,597.04 120,182.38
11,386.05 11,625.08
6,726.97 7,196.88
54,787.46 86,152.82
394,391.06 457,463.69
79,680.64 102,941.10
148,160.40 162,121.06
52,351.75 68,105.75
200,512.15 230,226.81
300,254.47 355,190.10
94,136.60 102,273.59
60,863.54 64,897.18
9,760.77 14,114.45
4,197.63 6,571.66
1,437.90 648.70
3,910.62 6,598.05
3,168.09 425378
7,133.63 7,813.05
22,809.88 29,153.49
(9.392.97) (12,743 .85)
10,699.90 13,628.19
8,110.26 10,770.89
8,974.76 10,324.77
18,370.89 21,497.04

2.51 3.22
8.88 10.97
41.18 43.71

147,007.20 159,282.89
26,363.30 23,080.85
19,992.23 17,311.91

124,472.61 164,150.96

104.69 154.48
110,475.10 109,135.73
872.79 712.80
8,248.42 8,045.29
97,230.77 85,612.00

535,855.32 581,023.33

126,731.10 144,970.63

184,218.68 212,960.28
76,443.92 62,055.85

260,662.60 275,016.13

425,053.98 467,480.53

110,801.34 113,542.80
66,166.93 64,220.99
18,784.57 8,163.45

7,970.41 3,241.59
432.64 273.92
9,945.69 4,418.68
4,930.92 2,022.86
7,224.62 982.61
34,249.99 12,704.29

(15,960.57) (6,446.38)

15,024.88 5,588.66
12,054.91 4,653.01
12,001.31 4,657.03
23,985.80 10,018.51

11.32 -

46.60

19 AR



I RIESRBARAT 2022 FEEEF AR

I @,mmg%ﬂ;{: ey

R[5 7 55 (%)
BAKLAT H(%)
TN 257 (%)
FREE B 2 (%)
AR AF(%)
T HEA/H115(%)

7/ 50 (%)

HE R A SRS S HAT A
B & AR SAUE 25 S AT

rEfiee s

R (%)

EBITDA F| 278 5 % 51(X)

JF455/EBITDA(X)

213.08

19.73

361.45

183.29

75.30

30.46

40.46

/1 B (%) 27.51

A R AR (%) 250.54

70.08

2.47

10.91

197.62

18.24

206.96

179.15

75.90

27.79

36.61

35.33

243.89

71.15

3.02

10.71

.
P4
JS

ERFRITARGSE (ERHED

197.71

16.03

238.90

163.37

72.02

23.88

33.16

49.57

290.54

72.92

2.90

10.87

168.67

14.56

210.10

145.35

67.27

21.49

31.95

54.93

366.07

73.96

2.48

e 1 M5 R HAONSOHI, AR SRS

2. RN A IEERFRG D2, 52 R EIREEE DA E 5.
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