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B (276 5,358.55 6,172.56 6,821.82 7,706.53
ARG (Lo6) 1,108.01 1,247.93 1,406.76 1,480.95
HRA (275) 661.67 798.47 931.66 916.55
N (2o6) 342,50 251.32 233.00 191.37
HRE (270 120.55 88.98 78.63 74.97
AW B (1278 120.01 85.88 84.65 86.90
PR EAFERE (%) 11.32 7.55 5.92

B RHE (%) 46.60 54.95 59.59 53.19
R E 2% (%) 197.71 186.58 233.36 235.09
WA ZE (%) 16.03 13.04 12.03 10.71
WAV R (%) 238.90 213.79 22243 133.22
W EREE (%) 163.37 147.26 129.57 133.27
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PG 5,227.52 668.59 70.47 7.39 162.21
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HENEE 37 S—&mh THEAIHY (2 (2017) 14 5) Fl (GRFERR <K SAFAH e 2 T Ab BE A0 52>
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gl ISR, BTE AAREERAAT AR ATEEIEA M G A AR . AR LR .
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FIREERAR, 2024 F-FEPERZFEFHIBPRREES, ATESHEDNGFER, BREKBRY
BB SHE THFLFAREH, RMUKEFHTHKALFEKPRNRENEH .

2024 4 _ERAER EA TR E A, GDP [FHIEK 5.0%, {HE FHELGFESRA TGS, GDP [
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BREEIELE T, = WDt A Vs . W=KRFERE, REHBNETFIEKITTRE N
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P53 EBRA, BORASLF A RECR B T S TR SR T, — R = o St 2 5
PRLE 268, K I s L S DU O BT R 0 £ L . AR
SRR BRI | T340, B KRB R GUAE S RAT LI R U K, S
R BTH BRI TR SR . MR TECRA, LPR LA S
U 5 A 4T P30 RIS 0 T Y221, T K 9432 R
(TR B T RR I B A 3 TSRO . RIL I R, =R 52 36 T 20
i, SRR AR, i b ZETE TR, L Se XA TR 5 Uk AT
B BORASHETEM AR TRI R R, AR TARTE R I K K PR

ZREVLERE, il EPRMER T 2024 SE EZTEF K 5% /2 AT, FEigKEOR
JSEHF SERE TSN 2 G TR SRR AL P, v B 285 5 2 IR T 1A S R B AR T AR A2
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FIREERRAR, BEATTGNERRRE, MEFMFHERLY, IESHTIERBFNLRIE; “HENR"
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WEFAT S A G m A G, BEE AT A BCEIRAHES, SCERIFRF SR, 4 v
fils AMAFRE S LB, BHIARMTT . PR T AEBCR G, NIEFR T R
W R R R 2 8] o FEBEA TR T I T8 25 Bhl EEARAL, IEZR A R B L “H B AT 7
NS, SR BEARIRN ; BB JE RIS A5 1] R 58 - e R I K %y, & st i
BRCRETE, B A T E R B A5 S I s BT U R S, WL
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TORK 5 L 2035 45, AL EAT I E R HAR, R 7 mEE . B, (2
TR R ) — I T ORI . R IER 28 RGVEHERER L “HELE”, SR 6%
THECEHRI RN, FEFEBRE “14N" BERAK R,

W (FEUERTWRERE, 2024 FF4 F), IRELEEE hitps://www.cexi.com.cn/coreditResearch/detail/110742type=1

EEXH

PBEERRAR, I RIEFOLSRABRYE, SHEEEFTTLET. R, ARMSEANGSTETE
ERS, LSanRA%E, WEEBEWS., KRAFEWS. ZS5RNELSHAN GRS, B Likidlsi
MNMTUHEZ RR, EER—ENRFRS; RITUSERERE, SALATARNTME, 2023 FK 2024 FE
FENAEWRAFLL B THE.

A FWFEFERE ETHFER R, REZBIITGEFT], KRR RIF-

£ 2. IEERATEWRANM AL (AL 1278 %)
2021 2022 2023 2024.1-6

£ =14 &8/ =14 &/ =324 &8 =14

W& L A% 136.45 39.84 111.02 4417 105.31 45.20 52.16 44.28
Eivang=gs N2 126.63 36.97 99.43 39.56 78.91 33.87 34.27 29.09
AZ 5y B4 68.67 20.05 28.66 11.40 37.09 15.92 27.84 23.64
BBARAT LSS 4.36 1.27 6.02 2.40 5.82 2.50 3.42 291
oAt 6.40 1.87 6.19 2.46 5.86 252 0.09 0.08
B AT 342.50 100.00 251.32 100.00 233.00 100.00 117.78 100.00
HoAtl 2% A (20.58) (10.60) (3.55) (3.53)

LR MBI 321.92 240.72 229.45 114.26

e ERMEE S AR 8L ARSI
BORRIE: TTRAESR, Tl E B

= EIERR

L FBAT “UBSNPL " HEBE S, WKLY EEEEL, REEF HRRTGEL,
BT EHEE R E R s FERIY B BB AR TR AL G TEMEFE RS R IER
Bl L, HTEE, BE 2023 £, MEHSREERELEHREGFIEK, 162024 F
LIFSZH LTI /R G, B 2024 1 6 A, BEHS BRI HRE LERF I
WL

A EEERR Y E A E B R AL BT R 5 MENRALST . ST AL

Gy & NI, 2023 SR R R B S AR ST [/ EEAT izl FEE LN R o T A Ak
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AR AT R, RANME RS RE T, STEBNMEE P RS R #8iE 2023 FK, AF
B 4 Rl o DR R[] LK 13.98%, 2023 AEARES AR TR T T 3 o 55 5 R IS LE 5 R b AL
FHE =1, 2023 4 51 & T 6 AR B G ISR SR i) B iE 808 2,168
275 2023 A FRIPIRIE RS S & 18.57 Jife ot (A%iit) , [FIEL TR 6.71%. 2024 4 |
AR, AT G R R SR A BE A R 55 R T R, RS TE ZE A B R R
FAL AR, HESI B BB S5 m] “ DR BEE AR I SEJT 3 A . A R REER AR P A E
JEAE R P, RTHEA SRS KT BIRECE S, MEKLRENT, 455 AP,
UREE CEANEEAAMEWARL” , AL, SN, #E 2024 4 6 H KA A4
P AR SRR 2,200 1278, B REARBK 4.00%, MRS EIESRW S SE, G 4,400
MNIRAFHE G ) TEA%, ATMHES 2 — (BEARI 4R o 2024 4F F4E, BiEE B F 6 M am-
i CEIEIR R Ee i) BB EHE 1,169.18 1470, A"IIFRBEE RS B 441 9.34 T
JG WA, [ 4.95%. SEESS T, AR FE e A, Rk R
R, R ERION . AR A2 T 5 M S E .
& 3: JEERATRELTERR S S A Tt %)

2021 2022 2023 2024.1-6

W WHHE O XEH WS W mHes XI5 WHeE

Jie 2 20.03 3.88 16.99 3.78 15.79 3.71 7.77 3.84
54 1.28 3.49 291 6.29 2.78 5.00 1.57 5.29
fiigz 37.81 4.99 42.05 476 49.82 4.94 24.65 4.83

e EREAR A EEA T EARE, 1T A T8 %R S 28 5 A0 o5 PR T T 1% SRAE I R — I A8 5 SR el

PORLKIR: TTRUESE, HiE E R

Wtk ST, AREd N EaRE T AR KR R A 4SS, Bimid T RN 4
A TR (D ARAR AR TAR T REMZ S (FEED A R 71 E bR 32
P o AT A S TR P IR A B FGE T RSs . 2024 4 PR, TR MR R RRER 5T E L,
RIZ PNV M 5E, A E R A ST i SR LK, SENAMES R R RE . TR IRk
LRTTIHOE 2.12%, B FERIEE 0.78 NE 4 8 RS S HHTIH0 0 2.02%, 8 4 [F A3
K 0.58 NE . TEEEAL, JTRIESFIED A SRR T AR RIS (Bl K4FRA
Al (LAURFER <7 REAEL CGFEHD” MR RS LRSS, e & AT g/ 5 Fr ki
PSR e S it ™ i, R B F R 504 EBRE 5 5498, 1 RSN & B L5 .
2023 4F, JTR&D () EHFBRETHEFIRERNEN T, FIEN 22.58%, M RA
B FE N 28.75%, =i R USONTR] ELIE AN 68.93%, T & & BRI N[ EL 39 K 30.86%, W& &5 ¥ 4%
RIBUR B, 2024 4F B4R, TTRIATREE AN T ARG I E IO FE 4 70 S BLE Ee i

RLGE RV S 5 T, A3 2 T A A MEIR B A T IR I, ] R BT Rl 55 SRS g
Ko 2023 LR, AR SAYE, WEF “F LT, EEEEE RS SRR
IR, feibll 35 (B P A e . B 2023 FR, 2~ Al B bl S5 R R LR A T,
37 53R 5.39%. B RLTR 35 T i3 7 T S 4ERr 48 DR BB _ESERAT T R B 2023 S 7]
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F R A SRE> A1 2,558.68 4470, BLEFERIEARTE. PITHIAR 2> AR H U lnl, 554
fl Y BE SRR ELHE S R 1.44 4400, BRI . AL, #E 2023 R, AFBIAMT L
FIRAE R RANY 2.58 4478, HIAMF LS5 EB 17.22%, « #R2E 2024 4F 6 IR, AwFELG
R BTN 806.74 17T, B EAERA TR, Timtnii 5.45%, Bhstats 55 rHE R A fehiE
2,237.14 4070, BLEERA TR, SN R UG E HE % RE 1.87 47T, LKA Frign
BEA RV S5 B HE S R AN 2.69 17T, B EERFIRTE, RKAIFE R IZIRN ST 1 KU 1
Ulo

B W52 5l 35 J5 T, 2023 SETT ISR Al 55 I T RS 5, 4w W IO R e S il 55,
FREEIRAC R BT 55 O R FEHEN , DUARIITH S50, B B 35 BT B Bt . A 2023 4
K, AFENENE A TSI RN BB RN 55 R 123.26 1270, BCEFEARA T,
e Z2 A R W 55 145 JB 240 DR Bt EE B B SRR BT R B, R T 30 58 R AS R 2 RS T o,
2023 £ BER T AR ORI ELAT T R . B 2023 55K, AR SRR SRl 5 H
RV SEE AT 433.05 1278, B EAERISAT TR BRI ATSIER 70 KU I H Wi, SN IR e
BB R RN 5.76 1270, BLEERA D . B 2024 5 6 AR, ArlELAAREITRE
Ty A ISR T 2 [ b 55 R B0 T 120 R 240 DR B L9 20 4R R AT BT T Bt

R 4 EERAFRABMNFHFR CEAL: A2TT. %)

2021 2022 2023 2024.6/2024.1-6
Rl b b 55 A 4 940.09 830.25 889.89 806.74
LR LR L 286.66 262.72 247.73 234.76
Rl BE 4 BN 60.73 54.56 52.08 24.39
VL EA 55 <1 37 P JBE S o4 = el i ol 2% AR 128.81 96.29 123.26 112.12
JE £ ORI LL A5 330.54 298.42 237.11 227.22
iREE M EN SISV PN 7.53 6.58 5.10 2.65

PORRIE: TTRAESR, Tl E B

Fi4b, AT A F TR A B TOT R B AL

2023 F LK, BB STV R R R R -

J R Rl BRI B 4 S N 58 e T RS BEAR RO i S 58 . B 2024 4F 6 AR, AT R HGRIG

5 0.29 1275

HBRITIRIR

RIRH R R W 55 A I CIRR, XM F5 IEFGHETTRE, 2023 SERFRITWH WAL

ADETHE, R EFEAIGIT K, (ERFEN I FF B BT M 7 KA 1 FE R o

DA GARAT L 55 3 B S BRI 55 152 55 R B0k 55 ANV 5 B Rl 55 . 2020 £E 7 HL TR
UEME R 2 FER R DT Bk s EHE A RRIENLI TR 6 N H « AN B R 527 A ML 5541 R 3
12 A A R T2 PR =GOS B BRI AT U E 18 it . B H AT, ARSI SS Bk D2k
&, IR A 2023 FFA A BRI ML SRS R EURS AT R R, AR5
AT AR BT, 2024 5 B4R, AREBHRATI SN SAEE WO b &5 sy R H A

2

EEAMFRS, THE.
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I g2>¢mm§jﬁ I RIEERMDEIRAR 2024 FHEEEWIREZE AT LITRERRESE (BE2HD)
ccxi ERTERIRE

Pt

ARG TT I, A 7 R SRR S AR AT NIRA R &, B SEita BRIk sl & . X I Wi
RIBEEE G E RN, RREERAEE S 5 R E G775, InsREHE A0, i, =
FPARRRE . RO RIS AR BiFm R ER R, BATH RSN, KRR G4
FEIE, S FEME, SmRAR ARG AEST, BB I E il & AW N, &
FUIH SEILIRA ;s SRAEAT S i R BT A, R THRAT I S B BT B . 2023 4, AR 5E
FRBEAA 5% E RAE KB 17 K, AR AR B 0 163.67 1470, HAR B IRA T RAT £ R
35, FAREEM 2033 1070 FHRBTRATARBFI 14 K, FAREEH 143.33 1470, 2024 4 |
AR, N EIRR BT S [ SR S R BUR, R SRR SR A T ENIRAE B, TR
PEAE AL B o A R IR RS BT AE 77 7 R S 1 SR R i %, TR B R XIS, IR A2 3
LRERER AL, B AL ETRE R, A RIEERR LSS R G IRH, kiRt
A AT LA RS - A A RREERAGEAT WL 5 AR R %, VISLBITRATHETIA
T 2024 4F FRAE, SN RN DT T, A S8 A IRIRACF R BT IUE 3 8, AR ST 69.45
fe.75. BHTAE A FIFRBAEZSS, IO IEE PR E .

5 b BT, A RIEEBNY SRS A FIRRL, Frad KE X IR P E G, Gidr K s
P, WTH & RIERE N, AT RF SRR T . 2023 AR AR RAT R 416 M1, FK
Y4 2,444.42 1270, [FILLYKIEIEK . ARYE WIND Seit, 2023 4 A 32 25 F AU H A 28
8 7, %2022 4RI 6 fir. A mI R EIHIVE L E AR RIS, 2023 fE AR KAT Sk 0 figR . F
HOIF 7R 2 HIRM MR BORREE B R R R G581 67 M, ZKERIEL 256.34 1278, A
LI SEIURIRIG K . 2024 4 B, A& EEMGTR LS RS KRS, BIHERHSL G K4
R AP 70 A FIE =45 Rl RS Atk b, 3@ 5 R FE SR TR D RI D034« Rl J B X 4K
SR B R 455, DI T . A FIANERAT ESG LA Rl B b 55 HEBh 4% (K
R FE. 2024 4F B4R, A FARRATHEE 293 #, [FILLIEK 70.35%; FAMEH 1,524.28
275, K 64.63%. M4 Wind Ziit, N AR EAEN R EERGEEHEA S 7, 5
EERETE AL FARS SRR A 52 W, AAS A 191.28 127T; T AR & S RMIK R
RGOS 4 W], KBS 10.88 1470, fEHRTEERGIIES T, 568 33 B AmRFHRKAT,
A& 56.17 13 TT

2K 5: JTERATEFBRATIEER CAhz: 5 W 120

2021 2022 2023 2024.1-6
IR R 4 17 17 3
JE S AR Rt . N
AR S 14.25 184.07 163.67 69.45
) TR 40 188 416 293
i3 7K A . N
AR S 309.95 1,420.76 2,444.42 1,524.28

BORIIR: JRAESR, RS E PR

W S5 I b 55 7 T, 2 =) B0 55 TR b 25 3 B AE ET  m] ORI E A B = AREERR AR . IR E AL
W55, 2023 £F, 2 E] SRR ZLBUR . SRBOR . KIS RBUETE 15 H, Rk S5
FRAV I R ER, R A A, B Al S R S LR S . 2023 FEAE S
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I RIEZFERB BIRAT 2024 FEREREAWILEZHE AT RITRERR GRS (BE2HD
ERWTERRE

I @minuz@mﬁ

(€@
L TS ) BT A13 5. 2 A LU I R B R, A ATy 5
OULES, RIS A, TR BB B A 2023 45 9B % B %
BN 038 1276, IR T, =l %, B 2023 K, AN SRR S
FEPATIIET 34 5, Fooft “ERPSIE " ol BT EARS, 2024 46 EVAE, AT Sl = bk
W3 AR 2004 48 6 AR, AN A R S A T 43 K, Hof <L
B Ak S Ik 76.74%

UbAh, TESAME AT S-SR, AR EEEE RS T RER T AR R GRS FIRA
"l CLURRRR “T RmEFE" RIS . 2023 46, | REEFBERIERE (& PO,
GDR. @ G5 RAT) WA maSEmH 47 4. 2024 4F B4, AR 5ERAER 1PO TiH 2
B, KA EARIERRAN PO BUH 1 5, RATHEL 1046 127M, WA 3: S8R b o
H 2 8, AB4EH48.81 {2 I0; MR Dealogic 4tit, % IPO FIFLELHE I H K AT S MARLE BT &K
B A B AR TR, R EE T R A B 55 HE A b IR IR A ) 5 3

BB BIRIR

4 PRI BB EF LT, 2023 FEZETF TT UEF TGRS UR S5/ %
37 B 5 BB IFELN S, BT E BN FWATIRLE, 2024 5F LR EBEHBEEG IET;
L BRI 5 BB TAT MW SE L, RE BRI T GHIE RN AT BBEE B
FEEWR TMT FIAH ST, BB AN, L i ESE 8 H o

N RIBEGHE B S5 RO T ERAE B BNL 55 A SRR B 55 AL SE A HE 55 . 2023
oy F BB E PSS R SISO [FT LA izl AR S EE R . 2024 4 B4R, 32
FE RN PR T EAH BN B, 2w B E 55 AR SISO R BT s, FEENI
AN EE R EC TR A BT B

B EENE S I, A FEACR R E . ORI R AR R R R R R (i)
AR (RURRRR T RBE R JFRESE BT . R BEE SRR T2 53
T B A PG SREE 1% 5, AR IR O B R . AR R RS, TORIRE
(e EEAREELRAT  [FI0AA] . HAMNUREBEE A 2 8 BRI P R, 2023 47, |
RFEFEEIT L EFEE, . BIEEH. SPUE. SREHESERZO6 ), INaRia ik
T BE, AWrE BB . 2023 5, ZEMAEHF MT BRI R MR 7> 7 k0 G By &
PEE R R B O RS RN, R BUE KR A B TR, AR 2023 R, TR
B EL B B E A BT N B, b, B B B R B I E T P BT
PR BRI I 8 B R R E AT B T B 2023 RN, [OR BRI,
SR E LA R SRR 2024 B AR, JUARVE RIS E CE T MITIRE,
FREEINSR B A R i, $RTF EBEBERE ST, RIAERE - i QB 50k 35 ¥ o ARFE B IESR 35052
Sl h=geit, JORBVE 2024 F A RE B BIEHEA S . BE 2024 £ 6 A

N

> M S o> mf Eo

N

w =

S HERIR: REE RS AFIGE, 2024
4 HAERIR: P ERERIR IS5, 2024

14 . c—

b SR TR



I @miﬂﬂélﬂﬂﬁ I RIEEBRMERAT 2024 FEEEWRBE AT LITRERRHSE (BEH)
ccxi ERTERIRE
K, TRAEEHENESHEIER . BB BRI I 77 EE R () A A B
2023 FERFTHEK .
FEMEAN G P TNV 45400, AFEN KRS (B [ il R4ttt WA H =8 P ARSS -
IR B A LR RQFI WA b R SRt i 2 —.
% 6: EERTRESHEESESGEIEER A 270

T H 2021 2022 2023 2024.6
P R 45 AR 4,932.44 2,711.83 2,046.62 2,408.30
Hep: AR ER 3,525.61 2,106.69 1,186.55 1,508.46
PR 1,297.97 539.30 801.24 807.80
B P E E 108.85 65.84 58.83 92.04

BORORIE: TRAESE, ok fE [ e s

AGFIEEGEENSE T, AF FEBSER T AR RESMSR AR 58RI R A SIS
EENE . |TRESMY A ESENEERES. BATRERGESNENREEEAZ
—, IRERE A WS A E] . HABHURG BT S R R IR AL B RS, JF AT fE b [ 85
NSRBI SRR G R (QDID | 7EEIANEE R Sl RQFI J5 A T
EEE AT AT | RS T 5T il SR BN A RGN TR (QDLP) #% T-5i4k 5%
Aiitg. TRIEEGTI, #E 2024 4 6 AR, |TRESEHNAFIESMEETT 14,277.90 12
TG, R 2023 FEARMGK 16.94%; HIFR R T M EE & 5 AL A T 7,840.67 12T, AT HEAAEE =
S, GG, BE 2024 46 AK, Gk EEIAFESHBATE 19,134.15 1476,
2023 FEARMK 14.07%; HIBR T M diH B S5 MR AT 12,204.17 1276, ATIHEA 5.

A REEHN S, ARFEEELEE T AR R EENERSERE SIS, 2023 4,
JURIGIEREARAMIEZ . BREHIG . SRS AT, #E 2023 R, JORGEE S
SR 170 {27T. EEANY, AR BN R TR T AR R (R AR
NE) BN IE T A I S AMA S I ek 55, CLoe i B E B8 f M G . TMTL K
P AT SR, M IR H Ll IR AR A SEE SRS S B B

32 5 KAl il HiRiR

4 A Rt B LY (E R RN FRIE TGRSR AL B 55 BEAFHFE R T R FH & HIA
B FTITHIAEEE: 2023 S5 170 B R E AL RATE W Wt K, 4 A R Wt [ e
AWFH K

PSS S KR S5 AR R 32 B R R s B0 S AL b 55« [ e Wi A S sg ol 55 ORUAT AR
A A WSS iR LSS . SRR OL S KB ST 2023 SRR GRS
SE T F AT AR i Ml S5 W 2 KRR, A2 A RIS 5 UL S5 AR S N R LA T, 728
AP A BT BT, 2024 4R AR, A RS S RIS AU B ik EE IR LA TR
WE 2023 K, AR SENE B A 3,662.30 1475, BRI R IRA S ETHE

S HERIR, ARSI, WIND, 2024
& HdlEkiR, ATt WIND, 2024
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I gg)&ﬁﬂ%jﬁ I RIEERMDEIRAR 2024 FHEEEWIREZE AT LITRERRESE (BE2HD)
ccxi ERTERIRE

14 Al P AE A 7 LA e BT S B 5 5 = A 5 Eh a8 29.52% 1 65.33%. iR
2024 F 6 AR, ARGV TS 3,757.67 1470, HAHE—ZIRME 2 IRA R ET =
14 BB AE A 7] LLA SR ETHE I i 58 B8 = m A 5 2N 38.33% 11 57.47% . #3UR
AT, AT 2023 FRIBR LI 78.61 1278, FIHLRIEIEK: 143.81%. 2024 4 L5281
BB 71.25 1278, [RIEA g .

N B BT AT S 55 BN S S —ARBSR T R 5e By . 2023 4, A eiindiaa
1, FRGINK. AR BT R E R R RS, 18 S 2 R4t TR, R4 s)
Bzl 7. FR, AR RS, dERFTIa s, b i RIRIE, 1R
EMBER, FHHEAOI T AR TR BT 2023 4K, 2 A AT RETES A R4 &
TR LR A BT, RSB RS R LA P TR 2024 4F B4R, A BT 3 E R
BRERTLHL, B 2024 5 6 AR, AR ARG REHE S RBLE AL A i LSRRI BT R R
B G RBRBUG LLBEEYIA B BT

) [ R A e B B B 52 M 55 R B R LR 2 7 B AR A R R I B » R A [ S WAL e ™ i
M AT ST S E 5 o 2w UG 2 P £ BRI L ARAT L RIS A S AT M AF.
EAEA R K E M SO B 55 . A RIE  EARAT 18] 5155 T 4 52 5 i 5 26 S8 1 7 Wi %
FORATA ™, FFHRAMETIRSS, WE G, BURtE e, PRI, MRS, ki,
AR EGHDE. M F T S ARAERTRZ 15 . A w7 e s TR TR (iR G
e EEHATD LU RIEE 5 KAl 55 s AR XS . 2023 4R w2 1 4
RGN AT AR, ST VBRI Tl &, BUS 7 BUFRIBBL S, B 2023
FR, AR R LERA PR, (H2 8 SR B R, GBI R A&
RS ALG H I LEA BT R . 2024 4F B4, AR B T OO IR ALE A AL
AP, A 2024 £ 6 AR, N AR REUAE SRR A & P b R EFER

TR
R7: EERAFESRMBEAESEN G 1470, %)
2021 2022 2023
&R i kb &8 i b &8 di kb
iz 1,457.63 61.64  1,887.10 61.78  2,083.44 56.89  1,818.41 48.39
F4e 503.65 21.30 630.68 20.65 665.65 18.18  1,055.01 28.08
JERL CEr R HIE SR 291.87 12.34 350.74 11.48 524.22 14.31 482.41 12.84
AR e 05 = 5.64 0.24 26.42 0.87 50.34 1.37 69.51 1.85
HRATEI 8.00 0.34 11.33 0.37 40.56 1.11 64.07 1.70
1=/ B 21.82 0.92 20.88 0.68 25.72 0.70 25.95 0.69
HoAthy 76.29 3.23 127.47 417 272.37 7.44 24231 6.45
&t 2,364.90 100.00  3,054.63 100.00  3,662.30 100.00  3,757.67 100.00

W LA EBARIYZI & FNE, SORTURFES G B E R % .
BORIIR: JRAESR, RS E PR

) BRI A it B B 58 D M 35 B ARBRAEAL 7 o WS s SEUE DARIZ AMITAE i 55 RIS, AR
& T 9 ARRR 7 i DA S 38 FEE = it SR AR SN 1 34, I M IR SR G ™ i S SR AT A7 i

T BARMEZRF R HALBAE RSB . B BRSO . Ffh 5 A0 as o i AR 28 RS A A E AR E) I AR B B A ft
WA, ANERE KRG E BT B KB R A i R et .
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I @mmﬂggﬂ,ﬁ FEIESRHEIRAT 2024 FEBE LR AE AT L TRERGES BEZH)
ccX ERTRRE

AP R AE 5o A FHERAIMITAE LS —HAS G, FREER TSR B K& R G v, AW
FEFEE QB SRES AT LA B B R T B T R T A MIIRER LSS, RN
FRAUELUASMITAE SO B B P AR B T . AR 2023 SR, ARG TR
THRAT ™ e 103,184 A, RIFRAT ™ miEZ) 24,456.3 1270, WK™ TTEL 1,895.24 12
Tho i, 2023 FEHTR AR 38,678 R, HTRT ELAIARY) 5,288.26 147G, 2023 4F, BEEILN
A SRR HT £ E, SNATE SR TTIAR AR D BT, BB BARARRY K. AR & &L
HE BB AT 7 IS RIS bl s, BUS TREFIIEE. 2024 4F BB, A RDE
A IENUE B R AT RGN & T RAT RS MRAT AL S 77 i 44,559 K, SN R T
3,383.30 14T

AT R TS5 BN R P IR EIE AT Sg . el et TR, 7lks k
A B 55 2 AU B FUIRSS, IRV I 58 S A E N o 2 =11 i S 7 ek 26+ [
28 MTALFT 993 KX A it BT AT, PAE 154 FZFW Kifgsh L Ad . 2023 45, a2
B IR A TS A FIAZ ML B IHES) A SRR, 2 — VR A RSN I S B X, TRE Sk Sk R
J&: NBURFRT BRI E 5 P AR SR ST 78 SCRE, SRR S SR A AL L A et &
TERLI, R3E “RiEraat” MmRIER.

A F T PR ML 25 32 BN SR T A B SR AU 1 B R B S RSk 55, TR AR 55
(0T G088 56 P DARAT S BRI T A R IER AR KT AR BEe AR KT AR B AR K&
Hrpna, RERESEI NS SR -EHN . 2023 4, AFRBRIGRE TSI RE R,
IR IT KGR, RILEAIRS LS, MRS ERIR R, AW 5 5e 5 R PR .
BAE 2023 K, AT P RE ARSI AN 5,605.64 /47T, % 2022 FRIGK
8.29%; FLAFRAE T MAIELN 2,783.69 1470, FEEMRS 7 AR 2,821.95 1470, FEHEE LS
FRfd i e . #3 2024 4 6 AR, ARFEEMEE 4,069 R, AL ESIEE MRS W E
4,505 H. R Wind Ziit, AR AFESIEE GBI 5.

AP LS I, A FEE AR AR TR LA A B SRR AR B4, H ik
BTSN E . 2021 42 8 H, ARIFEFSHRBLA R AE T 30 LT AR T. 2023 4, J7K
VLRI TR AEAT R S i BT IR BT B RERM . R RRRML S RS LRI R,

IR EL AN 30 MR TH, PRSI 14.54 /270 #E 2024 FF 6 AR, TR BEIHEE
H 314 1.

Tt 55 XU

FIREEPRAN, 2023 I RIEEZHIAERIE, BFRKFEURBMEREENEFGE THE. BERIFH
AERFREIE,. 2 IT/NRR A RIE R BRI RINRRL AL S A B B R M — B REE, B EREAHNRE
EBIFKE,

BT gENREBFREM

2023 ERLTGREG WE, THXEITEE T, AaREEH. HEEENRERITWE
LRWTHIF T TV, BAEBFIKFEIE . 2024 FLFEE, AFFFBFLEHEE HF
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I @mmﬂggﬂ,ﬁ FEIESRHARAT 2024 FEBEIEEEATFEITRERRES E=)
x| FERAMERRE

Rzt TREH L TCOME LT, 256 i o BT H AT BT

UEFR A ) (R IR AR e 5 RN 28 DR PR B8 DA SR 25 17 47 (178 34 BAT B A G 1 . 2023 4, %2
[H N2 5 5 UM EE, Shh&Eua XESEAMBE R, RATIBARRG &S, TG
BRIERL ARG TR, w0 B BT SRR B AL 55 SR Z BN IR S I B R L
T Z LIRRFEILFER I, 2023 AR AFEERNFLLE BTN .

WE NIRRT, B AN 2~ 7] 1 EEUNRIEZ —, LRSI . A
WRE, WSEBNSITH, ZWERE NP, 2023 £ R LD FREA BT
B BCRARATIL ST, 32 1 2F4F IPO Tl H i A% BePE SR R, S5 N BEBTARAT M 35 1SN A B
WA R BT ENL ST, B A2 S AR, AR A W) BT B SN R K
M TR SRS ENV ST, 2023 FAEAGFREWRICEN TR, AR H e 5T
WA, IR RIEGIBN B, S2okiomy, Jea s Bl S5-I R B BT T %

AEIFNTT T, 23 7 AUESON 3 2 B B < S A R A M B RO« i B e R SN BAJ
HABBRLER A B UWANI B, 2023 SEAEHAR FORE A BRI KKHEZD T, A7 FEHRA
FEAT I BTty R S H 3 S Y [l ey < i B8 ORI U2 S AN (5 S A IS S A R, TR
E B2 S [l W g R B ORI S NN, A FRLE SO FILC A B BT S2uRem, R
A RN LA BT R R

B fe s SRHE RSG5 T, 32 BRI AT IS S AT A ol S5 I K, 2023 HEAT]
B Je A SEHHE AR SR S KR EETT, EE MO i o5 PR RS A P BT BeAh, RERSR
e it A5 A OGS BB B Ml 55 2L, HL A 25 WO B HA M 55 AR 24 R T e, IS
TUHRBUR -

AR 8: JEEERATNEMWBAMR A7 TG %)

2024.1-6
& i
FL K AAEHON  18,784.57 54.85 16,363.19 65.11 14,512.34 6229  6,659.56 56.54
L, 255
iqﬂ = 7,970.41 2327  6,386.85 2541  5,810.15 2494 276217 23.45
PRAT L
. BB 432.64 1.26 610.37 243 566.32 2.43 336.36 2.86
PN
FEE R
. B * 8,917.28 26.04  8,153.26 32.44  7,355.86 3157  3,204.62 27.21
ETON
g N4
. P % 1,028.41 3.00 785.89 3.13 371.79 1.60 178.39 151
BN
Bl (FAR
" 7,224.62 21.09  2,200.33 8.76  4,289.64 1841  3,778.34 32.08
M EAE S )
FEFWN 4,930.92 1440  4,101.11 16.32  3,136.02 13.46 894.07 7.59
K 7k 4.27 0.01 (47.04) (0.19) (10.18) (0.04) 15.31 0.13
HoAh 3,305.61 9.65 2,514.43 1000  1,371.71 5.89 430.84 3.66
EMLRA AT 34,249.99 100.00 25,132.01 100.00 23,299.53 100.00 11,778.12 100.00
HoAtbL 55 A (2,057.59) (1,059.76) (354.63) (352.52)
2% 5 HE RN 32,192.40 24,072.26 22,944.90 11,425.60

E: BTIEAMRE, W REAEE NS S8BT R 2%
BORIIR: JRESR, IR E PR
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I @mmﬂggﬂ,ﬁ FEIESRHEIRAT 2024 FEBE LR AE AT L TRERGES BEZH)
Xl ERFRIRE

FEENV S ST, B IESR A F AT 55 B R A KRS SR AR, N T RAAE 2wk 55 J s B
TR o EEA A R . 2023 SR A RN SS RAE BESR AL EARILARRRT, ERENIRN N R, 2
" EDL SR LA B BT B RIRAE SR TTH, AR HATH e T RAEN, I8 =R BOsE
R TR PG L, 2023 SEIHREHIRE SR 0.95 147, FHAFHEM, TERILNRE
SeE B AR B < [P DAL 1 2 [ Ll b 2 (oA % A A A3 BRRAEL 453 2K - 54T B on e
Blo Sehh, BT 2023 ERIHTANE T RELL K E G FEB A BRI, AR
15 2 [ B R g D>

5 BRI RS E R, 2023 A FEDNRNEAGRNEE LA TN . R, AR ARG
A SO EAR B A BRI SR T, HoAh Zr AU at A bE e 070 1E . eAh, 2R T B 2 UK
N A G R EEE A T . MAEAORE, 2023 SR )T BB [l R 3 A0 B 5177 [l 4k
R LLAHPT TR, BAGE A Frasf. MARGE M m, Ik mhks KR, fAkE
PRI, (HZEAKT TR, 2023 G0 wlAE B sh ZECA T EJr, BRI E KT
TR

2024 4 B4R, ARVENVIN R EE R 11.02% o HARSKE , F48 9% B AR S IO R B BE 13.40%,
Forp B4 B B S5 AN 20NV S5 1N 23 A EAE AR R R 19.79%F1 8.60%, HEHTERAT K
FE BN RILLA BT, B S NS AR R B T R, (RN ST S A% A, A
AR B A S A SR E AR B S U R EGOR IR IE K 28.59%, FLEFWNIRIEL T F% 48.19%, 3%
F R RSN FAR A RSN, DL R ST H [0 4 Rl % 7= SR ORH 0 £ R 2 S
TS BN ST T, 2024 4 B4R, ARDISS KRS E LU AT N R R, B RE A
WAEK 0.24 1270, % FIRRZFILFEI, 2024 4F F2R4E, AFNFFEFEL T 6.97%. Ak,
FAA 28 TR BT A SO AL 38 InHER) FAth 5 G S0 B 1540 [a] b ORIRIG K, 256 et S A
A LL 38 N 7.75%
R 9: IEERAFEEREARS (A1 140, %)

2021 2022 2023 2024.1-6
R R E N 321.92 240.72 229.45 114.26
NI 5&-$ik (159.61) (138.09) (138.85) (62.20)
EOLFE 150.25 104.48 87.95 51.30
A 120.55 88.98 78.63 47.35
HAbLZR G U (0.54) (3.10) 6.02 15.11
ZRE WAt A 120.01 85.88 84.65 62.47
Bk 46.60 54.95 59.59 52.81
ST AR 3.16 2.00 1.53
PR B R R 11.32 7.55 5.92
FIE AL Bl 225 15.21 14.77 23.15

VORDRIR: | RS shikfs b
REEEEREES . MATREARTEM

R U BT T br K T M B R, H = BIERR I RIF AT T RINI R IE M S
152K - HIIE KT BRI IR o
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I @miﬂﬂélﬂﬂﬁ I RIEERMDEIRAR 2024 FHEEEWIREZE AT LITRERRESE (BE2HD)
ccxi ERTERIRE

M T B TR Ta bR, ARYE T ERES R B B ol (BUR AR “ A EE 27 B “IEHR
27 GIEFHA ARSI T AR T EARHERLE (2020 BT 2 ) LA B A A% 0o 45 T3 AU Fi
PRy T 2 ) E A B, BE— D S O R IR 587 2 A PR AN B AR T8 A2 1k

A 2024 F 6 AR, AFNEMEAN 76.21 LT ANRT . EHERTEMEONTE L E RIKH
MM BEARNTEIRIE, AFHFH (BEAR DR MUBLORFFEGE KT B 2024 6 R, %4
A KSR S KM, A T BEA R AR BEATIS BT 7 B B SR T, 1 B4
PO B AL B AEA/NIE BT R o R A AT R B AR P BT

WA TGP AENE S EOE, A 2024 45 6 AR, ARG TR &AW H 15 FR AR 1% R0
N 27.63 447G, B EFERAMEFFE 0.78%, £ EAFETLNIRE &R T 5.88 1270, 5
ILSCIIRAEHE £ 5.77 1270, BRI IRAEHE % 4.81 AZICARR H 3 S #E 5% 4.56 1270, iR
{EAER T BB E I TUE R (DRAERIED, &8N 23.47 {47C.

R 10: EFERAF REHZHFEPARIL (BFAE L142) (2IE. %) ”

i H Pt 2021 2022 2023 2024.6 %3
B - 661.67 798.47 931.66 982.58
VYT - 918.75 1,047.97 1,202.46 1,254.61
PTG 7 i =100 197.71 186.58 233.36 250.09
PR =8 16.03 13.04 12.03 12.43

WBh VR 55 R =100 238.90 213.79 222.43 188.26 'y

HREREE =100 163.37 147.26 12957 149.30 ~
VRN =20 72.02 76.19 77.48 78.32
A 5145 =8 23.88 24.29 24.99 26.56
R 57U =10 33.16 31.88 32.25 33.91
HE AL 28 SRR SR AT AR i1 B A <100 49.57 47.87 31.10 37.87
HE AERL A8 R I3 S AT AR 75 B A <500 290.54 311.13 294.25 296.35
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BIREEN

SR UESF G RIFEE LT EHERIRE I F 18— 00 EBITDA X783 H (RIFFE/REE
s BEBFIES)URGHEFIEZHERAEN T, FHXEL TG HIE NG

WA TGS SEHRE, IR AR AR IR BT RE . | RIS R G AR RN B ey 32
HIEE SRR AT AR AR R KA S R FE A, R 2024 4F 6 AR,
JTRAESF IR 55 R 3,371.58 4470, B EFEARBUYE, KIS SN 20.15%, BEER L
THLN A, BRGETIR G A frilt— D, BhAh, B 2024 5 6 AR, ARAFEEK
B 245.00 1470, BLEAEARNIIN 20.21 1278, AR T A .

M= iR E, T RZIRR AR T . WKIIRE, BEE UESF A 7651 55 il 0 R (A
Writise, o~ ml B GEs R FFELARAL .

8 NEIAZ G VE R 5 RS BRI B, OB BS T EER TR

20 . —



I @mm&%@lnﬁ FEIESRHARAT 2024 FEBEIEEEATFEITRERRES E=)
x| FERAMERRE

P& 3RHLAE ) 7T, A W] EBITDA F ZEASERE SRR S S, 2023 44 R FE QA B T
W, R IH Ry . RSSO P BTN, 425 8m N, 244 EBITDA [FIt/NME EF. WA
A] EBITDA X} i 5 A B IR IEREE R, 328 vl 55 UG S EUH RORE S H BE I sg e, 2023
/A7) EBITDA XA S8 i (5 808 LA P N I%,  S5i55/EBITDA 8 AT ETF, 6% 7
BT EFE. 2023 ARG EWESNFIME B LT RIRRED, FE 2RI 554 Bk % 45 = A
PR/ oM . 2024 4F 4R/ H] EBITDA R LGS R P&, EBITDA S Al B )£ i 45
U R, AR EVESS IR LORIR TR, 2R B 55 5% = AR I I &0 HA 385 0 A 2

& 11: JEERAF BRI
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B U5 % (%) 72.92 73.98 74.43 73.65
ZEEENFELEIR (270 (273.23) 500.22 (89.19) (335.74)
EBITDA ({Z7%) 239.86 193.61 195.04 106.99
EBITDA F| 57 530 (X) 2.90 2.37 1.98 211
JfSIEBITDA(X) 10.94 15.65 17.15

#: EBITDA #Habm A il(s bR i H D42
BORLRIR: TRAUESR, TRAE E R

Hi =

2 BRSO T, R 2024 5 6 AR, AR ZMRBTIKIIHME &1t 1,431.40 1278, SRR
BRI LGN 20.77%. EIREUE 52 2R A 57 32 22 D[Rl 55 1 B2 € A sl it 7

N

1 G R Bt PR
SHAMEAR T, BRE 2024 F 6 AR, AT ANELEN G HIRFTEEIIMG A 73T 5 MR o
Yrins EFETUT I, 2024 5 FYF, AFRKAETRERIFA FRFHDL. #Z2 2024 6 AR,
wE] (B RETREIERT AT RIS L s e DL AR AT 5SR-S
1,113 &2 (&R S58F), Hh AR TR 92 &2, W EMREEA 11218 100.81
{2.76; AFPFRMIET 1,021 &, W RERKEHA LA 44.18 /47T
JURIEST 2023 4 4 A 17 BYRRIPERES S GrESHPBE) GEMILZET 0382023005 5), [A
NFIEEMESEMRBEIRAT (BURRERR “EMES) 2018 FEIEA T AT I EE KR 55
R EIRR, WEEE, IR PN RITHERNESE) (hae N BRI EATEBAE 1) &k
B, P EVENS S REN AT LS. 2023 F 7 H 17 H, AFEih EEE S ek TSk
EHEY bFTF (2023) 40 5D, FENERSIYLE: ST RIERRAHIE, 4724, BRI
TSI 94.34 Tit, FHALLL 94.34 Tiouiiak; EIRORE MG 52k S 783.02 JiJt, FF4RLL 50
Jigeilake 2023 4F 9 H 22 H, Al ERE R S0 FIRFIR (ATEAE T g 1),
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e R SRR LERAG IR, WETHEZR,

W S5 BT, A R AR KERAT S R LM I B A5 1500 R, FRA5 2 KDL RAT I3RS A0
2024 5 6 AK, AR EEHATHRREIE-T 6,270 1270, Hrh O AEEEL 1,317
178, TRWIREEARIT IR,

GR IR, ATIREIIETE R, AR IRE R TR R A e 7 R A O
SMNER T HF°
ARRKEHBR . TTRATTUARN ARE—ERLHHEN

B 2024 9 AR, AalLkbRiEfIN, FHRHEOR R8s N Tk L= —8UTsh A
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T MRER T & 2 1957 S pOL I EE B B EY), T 1981 L AURTIZ), 1996 4 10 H
28 HYEIRYINESR A Gy ATk Bt o S MBUR R NFE R 2], (b2 itk sl es, Hanlk
FAo B A R ABC TR R AR A, RN RS B, IR
BE - MOESESUR, BB “RAHERI RIER” ZRIRENN AR R 2023 R, HK
BRI RN 322.66 1478, FTf B RGN 275.00 1470 2023 SESZHUENIRN 34.49 1278, 15
1 14.44 1070, 2 2024 F 6 HR, SEMEZRET™ N 334.24 1470, A& RGN 286.24 14
JGs 2024 4 FAPRAESEOVENIRON 14.12 1276, @) 5.18 /47T

L EOKAE 1991 4 3 AL RSB AU O AR e B, T 1993 4 6 H &k
BISL, T 1996 4F 8 HAE RIIEZFZ Z FrEE Elie W7 o5 0 NIRRT . SRl iest |

PERIEEIR S5 (52 ) FNREIEIT R WU KA, A RIFFERM “ B2 RST @ B b 5 R 37 X
UREN RS, oDk R B HEE . A 2023 ER, TR KM BN 469.01 1278, FTH
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il A AL T 1998 4F, il EA R R BT AE . #2023 4K, LA N —%
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LT BRI A IR 16.40
rhl A F S0l AR i A IR A 9.01
e [ IE 25 4 R A PR A ) 2.99
s R A R A ] 1.35
F ] R AT IR AR PR B — SRR ER IR 300 32 S5 BT R R BUIE S5 15 o R 4 0.73
o [ 2 S ARAT IR A PR ) — L 2R PR A AR 25 A T 22 5 R I a0 BOE 7 4 ik 4 0.72
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f—: I"RIEFRBBRAFDEEZVS BB LM S HEHF (AHOR)

Rfmzr (EZHD

W B HE (Bh: HATD)

156,856.72
25,851.53
18,940.29

157,800.51

354.13
143,937.77
727.78
8,744.15
82,822.99

617,256.28

137,585.26

224,135.89
78,910.21

303,046.10

492,463.44

124,792.84
79,847.25
16,363.19

6,386.85
610.37
8,153.26
785.89
4,101.11
2,200.33
25,132.01

(13,809.46)

10,447.73
8,898.00
8,587.86

19,360.52

153,325.60
28,839.22
19,720.90

216,074.35

129.71
139,295.12
5,696.95
9,225.27
91,107.90

682,181.68

132,010.53

270,871.14
63,707.81

334,578.95

541,505.97

140,675.71
93,165.50
14,512.34

5,810.15
566.32
7,355.86
371.79
3,136.02
4,289.64
23,299.53
(13,885.24)
8,794.80
7,862.92
8,464.82
19,504.17

2024.9/2024.1-9

183,416.63
30,793.18
20,050.67

273,502.49

80.60

127,335.70
11,992.23
10,597.49
85,126.55

770,653.45

169,434.06

622,558.74
148,094.71
91,654.99
9,874.70
3,988.77
531.42
5,081.26
1,373.64
6,519.88
19,137.05
(10,178.58)
8,197.99
7,497.03
8,689.84

2024.9/2024.1-9

MR & R aE &4 147,007.20
Hih: BAERMESRSGEHE( 4 26,363.30
FNIRAE b Bt 19,992.23
38 5y M 4 it 7 124,472.61
AL B 104.69
FoAh B % 110,475.10
FohA 25 TR % 872.79
KA RAL S % 8,248.42
il B 4 97,230.77
ISSAas 535,855.32
QIR SE SRR 3K 126,731.10
R 185,899.07
LS s 76,443.92
S 262,342.99
SRl 425,053.98
Je AR A ik 110,801.34
B (BEAHE H48) 66,166.93
T LS 18,784.57
Hrp: galr RN 7,970.41
RTS8 N 432.64
BEEHEN SN 8,917.28
P BME 5 RN 1,028.41
GIISSESON 4,930.92
Fevtiias s R ER B 7,224.62
ERIZION 34,249.99
N|Z5&- 8k (15,960.57)
ElAE 15,024.88
A 12,054.91
LRAriad A 12,001.31
EBITDA 23,985.80
T B4R AR
BRI REBRE
P2 557 (a1 24 (%) 3.16
P EBEA [l 2 (%) 11.32
Bl 2% I 2 (%) 46.60
WaEE BB AR RN (AT AR
A 7 75 4 (%) 197.71

2.00

7.55

54.95

186.58

59.59

233.36

53.19

235.09
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e B 42 (%) 163.37 147.26 129.57 133.27
T AR5 5 7 (%) 72.02 76.19 77.48 72.30
AR 51157 (%) 23.88 24.29 24.99 22.69
5P 51457 (%) 33.16 31.88 32.25 31.38
HE R SRS B AT A 5 B A (%) 49.57 47.87 31.10 39.77
B E AL a6 JSHE 5 S FLAT AR il 114 55 AR (%) 290.54 311.13 294.25 338.88
fEfREE T
B H£5 3 (%) 72.92 73.98 74.43 75.37
EBITDA #2858 5 % 5(X) 2.90 2.37 1.98
45 /EBITDA(X) 10.94 15.65 17.15
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