JBEEARAS: 002476 ML IR FEERA

Fiﬁiwﬂlﬁ; RO
SHANDONGPOLWMB&BKJ”‘ ICALS CO..LTD
(WEEFEETHREX AN 624 5)

>

, S et
'R ARG

FFENNREZITHRE
£ = JULER G
(FRRES)

REA (EHRHEH)
ERERUFIRMARAE]

GUOTAI JUNAN SECURITIES CO., LTD.

(hE (L) EHRSRRXEHE 618 )

—O=-—lm&E+—A



BA

RN S ES W S PN SR SRR U5 S AR S R B
BIAFAEAEMT RO B R FUERRIR BRI R, FFxt L Serh . HERf I & e %
PEAHHAN BRI DT E

Bt

\

AFFBTN BB T TAE ST A LS TN 7 5T N ORIE 28 5 W 45 P 55
BRI, B

II

o FEENS £ VRYINIE 5 5 RS AV AT 71 AT I s s L, H97R 2
SR U SR R T (5 L SO, . HERBYE . SEREPEE HRIE, o R0 3t
AT NHIRRIREF BEE (L 6 KR 1t SR MU ARAE . (E ]
522 LA 7 8 i R S

RAE GIEFHE) MRUE, IESFKERAT R, RITNEE S mete, mk
TNBAT DT, BB B EHMOAT NS ME, B BRSO, Bk
PHUEFHRIE AT Ja R RAT N g S AR A B ISR A2 30 5 B #8 XURG: «

1-1-1



EXEIRT

Oy F R BT B P B A R R A B ORI B A K 25, A B A 5 4 1
P E T,
—, KREOFEMNREITRESR

(=) RREZITHRFHLE

1. 2024 7 H 1 H, ArBAHECRERFSE XS WHEBGET | AR R
KBS RRATIE T R AN REFI, A" L EFH R R T R BRI E .

2. 2024 7 A 23 H, AFIEIT 2024 55— WIEN R E KL, HGEE T
AR AR B X G ORAT ISR 7 R MAH IR FE I, B EE 2 B EEA IR M4 8 %)
RRAT I AT

3. ARIRIAVREE R GRAT ¥ 7 R A B o Az i 28 vp IR & R =M e 7
ALt . AE SRS EE W S R R MR E S, A DR R R RS B A A EE R B
SEE AT IR ST B S PR AR EE AT R TR, SR RS VR A 5 B R AT R B
A RIRALUEFE T .

(Z) RREZITH A RBE

1. RRKRATW G RNEERE, @i RN AR IR AT A3,

2. AR E N B RAT I EE A& 9 2.93 To/% - 2 T AR )R E X R R AT
R E MR H N AR B LmERSHE RSV AEH, RITIMEAMET
EMFEHEH T 12 5 H AR AL Z 30 i 80% CEMZEHEH AT 20 M2 5
H A &) 22 S =52 1 &1 H T 20 N385 H IREEAE 5 B8 e A 36 uE H /T 20

MG HRERZ  BED .

el
oz

U A BERAEARDORAT A B H 25047 IR R AR S S I8 BEA A
SR SRR BRIEFI0, AR AR 5 0 R BAT K RAT U R 12474 S 1
B RATIS R BRI NI T

BB T AT RS Y PO, BERGE B AL A EON N, BEIIR AR B &
AR D, R RATIHEN PL,

1-1-2



IR R4 MEF]: P1=P0-D
BRI A P1=P0/ (1+N)
W EN E3E4T: P1= (PO-D) / (1+N)

3. AU IVRE R R R AT IR SR L 158,583,617 [i2, [0RE SN R AT
WS AT MR A A BT R 4 B R 1 3096 o A VPR A A
A4 DL o FEE S 5 2 I R 4 RS S R A AR s R T
UL 5 o o R A 5 A o 7 S B0 B e
FOLRE, U124 5 AR I S0 R AT IR O A AR S, 47 A
AR YR AT R ATR GRS BRI 10 & AT B

A AR I F E AT EL DR IR L B, VA A B B A S
FUSR BRI, A VR IR R R AT IS AT SR AT

4, HARRBATRIG, DN SR BTSN BT A m A
RPRBH AR A T T2 5] R ATIREE ) 30%, IS4 # Bl A R AT AW
S B R R SR H A )\ H WAL B AR RORAT SE U » B/
BRI K K —BUT S NAE BT AR HA R B Bt AR 2 RAT I
L) 30%, WIS A5 # BRI A UOR AT AW R ISR B A B e e H iR =78 A
AR 2555500 IR 0 1O BR A5 1015 o AR I 2« VR A8 T e W A 3
[ TR E ANARAT, U] PR SO1AE AR R A 0% /80 T AR s AT A SO o AR AT
ZERE R BT A RIIES . AN TG A S S I ey, IR RS Ik
PR A 2k o BB 45 AR IS (0 5 L Lo i ot B T 280 v vk LA R 52 T 1) R 78
M,

5. AR EAT SV S BN 45,000.00 157G, FOBRRAT 3 o 435 H
TANIR N F 4

6 AR IAIREE R RRAT TE UG, 2 L RAT W AR I AR 43 BO R E A 7] H7
R AR B R AT S5 OB e B 3

7y RIRIARFEN R RAT G, AaPEA R LB AR ERNL, B4
= PEAF R AT A BT %A



8. Aw| T EAN SRR H TR RIFEPEIE RS Gt — Pk
EW ARG A RETREADY CETARMERTIE 3 59— LA w e
IreL) SEMRHUE MER, A RE T ARR=F LRI (2025-2027 £F) .
AUCRATBERE G A PV ARYEAR SR RIE , ™M IAT I8 S 4 70 20 R AR S|
AR 3 L1, PRFER B A 2

9. R (EHFEBEIPATT KT #E— IR AT 7 N5 SRR IR
TAERIENY (EFp%[2013]110 5) M e FE kK ML HERE . BT EAH M
WEEA A ST HR SR (R EES B 2 A5[2015]31 5)
SEVAAR L TRRURUIE M SO A DGR, AR N R 2R, A R R AR R
ST GRAT IR SRS B A Rl R 5 A AT TN A0 MT, R T BRI SE AN A
WA, HE O AR A w AR IR T R A5 13 B D) SE AT VR T K

DN F) AR R ) 58 B SECRI [ 4 35 T B A 0 K Vi AR B AR U AN A5 TR 28\ R SR A
T PRAIE, AR BB S R, R RS K
= AFIHIEX R
DRSS H A AR A S R U 2R T BARORATHIOCH)
WS IAR” A RAR, ERHRGER . Hr, Rl SEBE vt RO e LR XU :
(=) 1TAFES R R

NE AT T S S e B . IR B R, AT bR UG, Al RS
Hem N, RS E BN e Aol e 158 SR 2 AT S S 3B B T+ 3
dhiE. LZEOR. QU BRSSPk se B R LR G RIS

IR AT BTV SE S IR, ARORASRERESIERAT W AR R TS, ARE
ARERTE TStk r= b QB Ik ALERF AL U RFSE R T, ANBEAEBOR BB 1k
IS i NSl N ek el S ANV E O = B G AN S s s L /A
ST T AR AN B BE AT B A XU o

() MR &R B R

AE TR R EA R EZOATIEIE « AR S, B EA R T
ks S A i S 2k RN RS AT I (I 0 RSB DRI R, R FIRE 5] ,

1-1-4



E I BRPRH U sl 208 2 7 9 BRI S BRACT AR 2 B 2K Lk
RO B LSRRI ok, EL A R JETRE SRR A 2 BB 25 Tl
P, AT R SEOA R BRI T, ETIRE A R L AR

(Z) EEWSURAINEK

) FENE R IR IZ R SR A A B AR AL BN 55, T
HPEPEATM RS, et R EER AR Tk, REZE
P BLREAT W Be BN 2 Eik, SR PTARIENG ™ it 75 SR AT B T HE SRR 2 . It
b, SE AT B N 5 5 R AR R IR0, AR M BE IR Rk 2 AL,
BrREHE AR K SR &, A giAr AL AT ML 38 4 H a2

FEAT TSR AT W R R R B KT 5, 2w T PR 228 XU
WhS5 AL T3 RS B B RURS  BOR USRS B o B R R R, 0 U R4
FEFEROE AL, A7l f— JXURS R 3 28 B R AR A B 22 AR (AL B F Y B, s
RIREXS 2 m] A E T DUG AR I o 45 AR OR 2 R ANRE R I RO B3 KU, U2
") ZENV S e LA 2 R .

(M) REE~RE

NEVEF RGBT & 2R M et s b, fEist . feE. A
PERTTIIAFAE R A AR . BEAh, FEAE R AP AR, A I A B
AT AN BUGL . e e TEATER el B R R EEHE, W FBUK,
BENE S A RSO S 22 4 Fl, NS~ /] IR 3 A= 228, JF T e id iR
REJZFFRR .

(H) FHREAFKE

O AP IR I P 7 2 B ERE S SRR s dd . HLAE P RE I K
CEIRT HEI. AR, A PRI ORI A AR Wb BN T 0 A R R A AR P I e
W, AR S EU A BB ORI T T E AR, B PEORE L,
MRS~ F G E P AR BAh, B 85T Gein B AR i &,
23w BTG 0 DR RS 1 K R XU

1-1-5



2= < [ 1
FERIBIFIRTR oo 2
B N QIS oD O U i =S 2
INTNEIRETEIRUR <oevvoeeeeee e 4

H s 6
FE e 8
0 B RTE oo 8

Ty B MEIRIE et 9
BT RATAZEZIBIL oo 10
0 RAT ATERAZ IR oo 10

T RS B IREBEAR BB BB DL o, 11
= AT LI B S BAT A FEFE DL o, 18
PO, EZASAEE. PR BRI EZLIES e 35
Fiv DA NG R ZEHE RARRB IR ..o, 51
ISy BRI IARFA W SR AE D oo, 53
B RGPS TG oo 56
NG RPAFUS . APE ZAFTE AT BE T oo, 57
B AUEBRIT T EMEE oo 59
R NV AN 5= N E 0 OO 59
T RATH GG ATTHITER oo 61
= MR BB I A I E 66
Uy ARVRRATTTBMEEL (oo 69
Tiv RAT NFFE R E R GRAT IR ST AT KIIE v, 71
VAN Y & R el )5 7 S 74
L RREAT B FEA FHFRHIBURE AL e 75
I\ RUCRATRE A BIVERL Y, A B 2 A B I ZE R 75
Tun AR ATHIFHEFEFE oo 76
B2 EESRTARFER SRS oo, 77

1-1-6



= FEEEBEBAT TR oo 77

T ARWREER S WD EVERIATATE DT oo 77
= RIRBATH AT GE G W RIEITEEI oo, 78
V0. ARWRRATHERIH A EF P ECE . SERSFER I ... 79
Fio FEBR S IHTLEL oo 80
IS AR VR S DR B A A B 80
B HESKRTARBATAFEHE RS ST s 81
— RURATFERUG, ARG KB RSB A TR e, 81
T ARRRATERUE, A FEHIREE AR e, 81
= RRRAT TG T 5 RAT R G FA% I 2R A0 9 s i NIl 452
BAEAE ANV 55 G B E FDETEF ITE DL oo 81
VU ARRRATTERIG a7 5 RAT R G HAz [l e 2R A S b i) N AT Be A7 AE
FRIDRIRAT T FEITE I, covooeeeeeeeeeee e 83
Fioo RRBRATR AR GE G WROCEFEITZI e, 85
g S R D N a1 0 55 S 86
0 ATMEAH IR v 86
Ton GBI oo 86
T T EAHTEIRURY <o 87
U0 AU oo 88
AT GRKRITHIRIIFEI oo 90
= AFELAEESE, WH BEEEARTFITH e, 90
T RAT NIRRT B s 105
S ARIEN CEZRBIRTD W oo 109
UL BTSSR (oo 111
Fiv SHIHZELE T oo 112
7Sy R TARUCBAT IR T B IRV oo 113

1-1-7



B X

FEAGEUH T, BRARChAA s, TAHEERAT LT &

AR KAT

RSB 1045 R X BORAT IR

ArlL BATA. Bl
ENET AT

AR S A A LB AT B A )

CHli AR S AR T A IR =] TR0 R S 0 RORAT B 555

e SVRY T
FfF FfE (= PR FEHRTTEL A
REWA R ] RE MM R EMAR AT, RAFHS
Kb ] PR P 2 4 AR T R 2 W
1 AR B % 1 2R 8 B BOR BB AT BR A 7]
R A RS A B A PR A Ak Al
TR S DO 112 e Sl A BR 2 ]
R W A R L P PR ]
PRI VUSRI R e A B PR AR, A | Z IR
i eSS V2R 15 BRI IR 7
ESL S8} REREERETRARAA, AR50 AF
BF PRSI TREARAR, AR 2R TN
R FilEREIWARAR, AR ZER TR
s R ERIARAR, AFZ AT AT
JIHR 5 AR SN R AT, AR Z 4514w
IEPIRES SN PO NMEERE ROCIRBHA R A ], AR Z 2874w
H A BB 7 H S kA A PR 2 ]
FREE S TR A% 88 Sk R A IR ]
VARV REINEELH R A
S T2 bR FEARAR
MM T K 5L0 T A R FTAEA
M g A A ik FEB R ) 2 KU
I 2R e N RSN ] [ SO e e o 22 o
TP AE S AL e N RFEANE T AE AL

Tt PaeER

A kA TR B R A R R A

RSN NI SR eIk S

A il R AR R R PR A 7] L 1 A ]

1-1-8




A 3 | o R AT T A PR A 7 R LT
WA, L= | 48 | 2021 . 2022 . 2023 EREE A1 2024 4 1-9 H
O E 2 S | QUZRF BT A PR A 7] 57
Els s, hEIFG S |5 | hEES GBS A RS
VEAZ T & | VEYIRER: A 5
HE A G| R A B0 S A R AT FIRIr A
RN, EZRH Y & | EERRIEERBAEIRAF
BAT NI G | dbmo R TT R 4 B
BAT N LI | SR SIS T CRERR M A KO
B ARk & | I ZR S AL TR A TR B i 4 A
wHL S | IRESAEMLT RO ERA R EES
I s e | RSB TR TR A F I
(AT G| (e RS E 2 A3
GIE%) g | (e RS E 1)
(PEHE B 095 G| (T AT S AT S )
e ((EHA RS RN S IpE) 5L &% &
HA 16 YF7 =
«ﬁﬁéﬁfﬁfﬁ“ B | . B4, BITK. BELA. BATEEX
- N 5 103 P 7 T 1F % 0 035 i 2 55 18 )
Jo. FiTe. {26 & | NRMIE. At 1470
=\ BARIE
o A 2 e I EHAL2E7 Coilfield chemicals) JEF ARl &G 583
o Tl SR TR B SRRR B s A R B P (2574
BOO & | &#% (Build) —#f (Owning) —£% (Operate)
— PR E S T RS, RN (C3HSNO) n. fEHE T
FRRE GBI A, PR LR E R, R
S s | PRI AL R R PTRTEEE,
7 T BRI R AR, BRI MRS KFURIARF, EEN IR
Badk. JEZL. HEK. R VORI, SUCRHRER T
TR, R T A g A
I e | SPTEHER, JERECEPTRIR AT A — U —
g U I ) R T K 7B ST K 7 5 R AL A
T Wk ) f6 | B R R T AR ) — Ak W
—FE LS, LR C3H3N, J&—Fh o 6 [ 4 e
Bl e | AR E B TR R TR, YeRl. Ao

Jlg. BE2y55

T ARG U B BORE 2 AN S MBS S 0 T 2 R AT Y
o, B0 & TN 5 R

1-1-9



https://baike.baidu.com/item/%E8%81%9A%E5%90%88%E7%89%A9/6252844?fromModule=lemma_inlink
https://baike.baidu.com/item/%E6%B2%B9%E7%94%B0%E5%8C%96%E5%AD%A6%E5%93%81/3822611?fromModule=lemma_inlink

BT KITAEKER

— RITAERER
AT AR RSP T RAf PR A

NS N

: SHANDONG POLYMER BIOCHEMICALS CO., LTD

FEARN: FTEI,

TEM BEA
B H -
Tk
Iros Hidik:
HAIS BN i B -
LG 5
e 5.
] PR L -

61,200.00 /3G

1996 £ 5 H 3 H
WAREARENARE XLV 624 5
WRERENARE XL 624 5
257000

0546-7778611

0546-7773708

www.slcapam.com

m S bl IRYINETRSE 5 P

GRS
ACIEIMEE

ERA

002476

g —#t 25 FARAS: 91370000613373459Q

ZE

PGB A R R (BRI fAE, A RUIBR BLVF AT HIE Y

#E) o NI . REEER B W E AR SR K AL BT
AR I RGBT CRE R k.
A B I AENAEL: SFrEORIUE A B R . B EgE TR
AR TR K DA RS ML 3 Pk % (RIEZZ A I
H, SIS 7 I REEESD

1-1-10



= BREEH . ERRARER R SEPRE AR R

(=) RITABRBEH
1. RAT N ARG R B O

A 2024 %29 H 30 H, RAT ANEMAN 612,000,000 B, BeALEU TR

FrR
JeA 25 BngE 0K R (90
— BRESFMBA 49,050 0.01
1. EZEFR
2. EAENFE
3. HARN BRI 49,050 0.01
4. HMEFER
—. ERSF4wER G 611,950,950 99.99
1. NRDEEmkK 611,950,950 99.99
2. BN LA
3. BE4h B4 B
4, FHAth
= A 612,000,000 100.00
2. AT NHI+RIBARW B
B 2024 49 H 30 H, KAT NATH 2B ARG Dl T R PR
vo | mmam | mees | RONE | BRI L | TR | mem
e B
1 WNRINEE | BRAEEAEAN | 96,698,030 | 15.80
2 R T EVINEELIN 34,145,176 5.58 34,145,176 | 34,145,176
3 L1 N IERZIN 4,855,679 0.79
4 e N IERZIN 4,519,000 0.74
5 BHR BN EHAN 3,599,900 0.59
6 2O BN EHRN 3,030,000 0.50
7 YFPHT BEN HARAN 2,757,900 0.45
8 R A BN HRAN 2,665,100 0.44
9 IV BN EHAN 2,558,650 0.42
10 EisUine) EANISEAIN 2,461,500 0.40

1-1-11




FAEAR ,
, Br¥E | FR Bk | HRERG
BB BRI B | 8o | TR Gy | w oo
B D
&t 157,290,935 25.71 - | 34,145,176 | 34,145,176
() RITAFERBEEZFRTHAER
HEAFEEWHPZEEH, ArRASEHEWT:
\§¢m\ | 5 |
| ] |\ B

S
1. BHRBRAR EhEHA

HEAFEERHPEEH, MRIFE
NFREA) 15.80%, A FEEIE AR

% LI R A\ ey 96,698,030 %, 15
BN T @ I M R 7 ]

R IR BT AR, A F SERMERA
AN, AFFEBOERR . SERREH AR AE LT

(D) WEFWIZE 20244 1 A 5 H, AR ERBHRAEREEE, Loz
ANARR
#Z 2024 1 A 5 H, VHRAREE HFEA A7 96,698,030 My, A
HRBAN 15.80%, NARAT AT R . 2% &H 8472 AT deimi
A EERA A 130,843,206 ffeffefr, & m A 21.38%, RSy HE]
FERbRERIA

(2) 20241 A6 HE 202449 A 30 H, AFEBBKERNNRKITES,
SERRERI AT MR, BRI RE

2023 4F 10 H 31 H, VUEEESMRIFERSE T (WREmFEE BR
HAERAT SN R EEMSERGRAT T ILREAZEDN TRGE
PR A 5] 2 3 HIBUE L EHE SR PR 5 205 VG el 2= B = 3 o i B Lk 1 g =) M R F

1-1-12




TR FELHAFA 1~ 7] 96,698,030 AR PR e fr» o 2 =] LA A £ ) 15.8%.

2023 ©F 12 H 20 H, VOB 5 RIFERZEE T (PR EEE 2R
A BR A B 5 00 )1 R % e Al B PR 7 6 F IL R R S AE M T
BR A B 2 PRI EHESE I AN TS ) T CRRAZAT L) , BE—25 A
TG BRI BARRUR X5 B TUT. R EE I

ARt R BN AT G, AR TTHA 2 7] B BOR SR RS DURAR IR -

- &%) Wz Z3 G
FREE B R el FEREE (B R LA
PRI %% 96,698,030 15.80%
iiF EEs 96,698,030 15.80%
R7 34,145,176 5.58% 34,145,176 5.58%

2024 £ 1 H 6 H, AU i 2280 H I A% MEAR O I 205 2 B T AR B4
IR il . A F R AR AL E NN RIG B, LRz NARE N IR

LLIPN/EP

W RIF TR IEARE LT -

AT 4K DU R 5 e Al A WA
. RE PY)ID B SR X R T X 1E M 1 & #2828 5 it
ANGIRENz ) -
OL-05-202310012 %
A 10,000 /5 7T
Eoa gz avid| HIRTAEAT
HEERAERAN PR
BT} E] 2023410 H10H
Gi—+L &5 RS 91510100MAD1AABCXJ
—MIiH: SEH, SMEHEE, EEEHRS CREFR
RKERHEEKRS « TEEHERS: R84, ME/RHE, BN
ZEJE RASRH, UEERESNFREIGS: BRSBTS &

W g% s R AT H HRIE W B AP RS
(BRAKIEINZHHE R I H Ab, FEENDRIKIE B TR A 83D

BN E SR P DL R -

TN, 1966 FEHA, PEEEE, TAKASEANEEE, AREED, &
2% LFENM. 1988 4 9 H & 2001 4 12 AT e X R AR HE L R, LRIM,
2002 %5 H&ES, ERksplEFRK. D4,

1-1-13




LRI R oL T

W Lot 1968 A, hEEEE, TOKABSNEER, KEEP, TR
Jifi. 1988 4F 7 H % 1996 4F 8 HAT R 7utth[X i A 7] 25 — TFRALRIZ 2, 1996 4
9 HZ 2001 4F 1 TR 7 ICEWEE 5 )\ 7> A R R4, 2002 4 5 H £%,
PR AE

2« PERBUR. SEhRFRm] AR BAUR BRI 45 1 L

R 2024 5 9 H 30 H, KAT NAEBUBIR « SEBR P 35 IRBUANAF AL o 17
BRSSO o

(=) ERBRFR. SEFRMEFIARGIR bk

BEMEWR, KIT NI AR S2Bres il N33l 1 bR AT N 2 A HoAth A
AT

<

KRETHARR | REERR SE VL

do F

—RIIH: AER AE RIS E RS IRS
ANEHFAREEERRS » TREHRS: R
2l WENE; ENSSEE UAAReENSR

RAT NI | ey s b B P B s BRI R T

R QAR i, LSS . (Rl
R S 5 LB RV ] T R 2
)

e | O B REAR  PCEE, DA

Tea e HERE, Eran; MEEiR; Bl
R S5 WAkl bt &ih; TR E B S
THBARMCE R ST (BRYFALSTAL, 7T H EWRIELEVE

FEBBAR, RAT

2 RREE e e

A FE LA 1 5 R 5 E)
CH. LRERRS: MEA e, &
WA R A A
e e | TS CR WML . 95 58S ) %%

Hgs (ANED755IRE) 5 EIMRHHE; @RI
BUHAR: HUM A, BB W S el
FAE: R MM RS &R
MRS eEsREE e Rt Le
T (BRKIESZHAER T H 5b, BB R
H BT RAE )

2R AT N
F 18] 42 4% e fE
R

AR I A ARVEDIRIE; 1E5F . BIARTIME.
W AT B RIS X, W
TR SN B | IR EE YNE R SRR RN RS
R 100% MM EARFUE AL TR BE SR (REiadt
HERIITH , e ASRER THtb e Jm T R e i)
B TRPE AT RS s B Al B RIS A AT BUF

ILPIPR?F
4 | AL R
AR

1-1-14



https://www.qcc.com/firm/898f3b1a21224c9342dbe8381b14763d.html?source=export&from=ddexport
https://www.qcc.com/firm/898f3b1a21224c9342dbe8381b14763d.html?source=export&from=ddexport
https://www.qcc.com/firm/898f3b1a21224c9342dbe8381b14763d.html?source=export&from=ddexport

fg EBAW | LEEEE s
D . AETRAE A
T L ET
CARRBR | R BERI | o ongpp e et BAHOME OTE, ZAREH0I]
5| BEAW | R |y R
Al ERLE RN 3 -
100%
TR T, LI, B ERE,
RS IR R, BT (R AR
o | BRERE | RS | WOR) « WS CRAGRD | B HREL LR
WA | B 100% | Bril. WTe ol EABRAE. (R
FUEPAE (RIS , 25 T
BT AT TR AR A
— | AR, A R A R B
L | IR st | M CRASIGED | Riere. AR (kL
pon | i 1005 ?%M@mma,%m%ﬁHM@ﬁﬁmﬁ@ﬁﬁﬁ
V.
e | BB | AORH . LRI bR b
o | e | 1009, | Akl BF Akl AL R o
LA BB | b E R TRBAGARS. (RS
SRS | MR S, AR TR AR
B TR: B A . B, o,
VR PR TS R TS e R
. | A R BLEPE S, e
o | PSP | e v | Ve SONHRRLIE. FEHL LI, 1EEBE X
e FERE100% | ALANATS . BEIHIE. EBERE S . A
TR i (B fatbit) © TAZHUIR % KAl
KERICNE. YRR, (KRS, %
HSC 1 eI 7 T IR )
T | G R, b, PILT, G5
10 | s el e e | B SABBERL RSN, TG, T
e FE I 85% Rktn, TS0, (RERAIENTH, %
HE 1 I T IR )
W | RS \ ‘ o
11 | ra R DU R | PR E HAEREAATE , S
o AL IR A ] | R 7 RS E )
B 85%
AT, BT T REE (KA,
e | G AL TR A RS — T B
— ;%g@f%ﬁ W, ARG M, DR,
1 | e i | s, it MR G, DA e M B
i BRI S, e e R = s R W
AR SRR (B Ak, T
R A A SR 5
s g | T GG, B AL W 0
s | 2 EE L | i WA ARSUBR ASU b
13 | s | IR e e wmsn, bR, e
LV B BN B, RAT MR ERAE: T2 A R

i T (GUF LB ERAD 5 T (A S

1-1-15



https://www.qcc.com/firm/4a820be917c07ed7c7d95fe625863e35.html?source=export&from=ddexport
https://www.qcc.com/firm/4a820be917c07ed7c7d95fe625863e35.html?source=export&from=ddexport
https://www.qcc.com/firm/4a820be917c07ed7c7d95fe625863e35.html?source=export&from=ddexport
https://www.qcc.com/firm/4269b1aa312c6394a1f57e7f12b5160b.html?source=export&from=ddexport
https://www.qcc.com/firm/4269b1aa312c6394a1f57e7f12b5160b.html?source=export&from=ddexport
https://www.qcc.com/firm/4269b1aa312c6394a1f57e7f12b5160b.html?source=export&from=ddexport
https://www.qcc.com/firm/fef2334995cda39de9d89e4dead80181.html?source=export&from=ddexport
https://www.qcc.com/firm/fef2334995cda39de9d89e4dead80181.html?source=export&from=ddexport
https://www.qcc.com/firm/4269b1aa312c6394a1f57e7f12b5160b.html?source=export&from=ddexport
https://www.qcc.com/firm/4269b1aa312c6394a1f57e7f12b5160b.html?source=export&from=ddexport
https://www.qcc.com/firm/4269b1aa312c6394a1f57e7f12b5160b.html?source=export&from=ddexport
https://www.qcc.com/firm/d3372a19f0220d89712b49634131db7a.html?source=export&from=ddexport
https://www.qcc.com/firm/d3372a19f0220d89712b49634131db7a.html?source=export&from=ddexport
https://www.qcc.com/firm/d3372a19f0220d89712b49634131db7a.html?source=export&from=ddexport
https://www.qcc.com/firm/3eb0110793a38c372f5cd31402ba80cb.html?source=export&from=ddexport
https://www.qcc.com/firm/3eb0110793a38c372f5cd31402ba80cb.html?source=export&from=ddexport
https://www.qcc.com/firm/3eb0110793a38c372f5cd31402ba80cb.html?source=export&from=ddexport
https://www.qcc.com/firm/aa81cb462a28b2b5e33103946dcf1cba.html?source=export&from=ddexport
https://www.qcc.com/firm/aa81cb462a28b2b5e33103946dcf1cba.html?source=export&from=ddexport
https://www.qcc.com/firm/aa81cb462a28b2b5e33103946dcf1cba.html?source=export&from=ddexport
https://www.qcc.com/firm/126cc2e6b4b8fddd90153182f3b403b6.html?source=export&from=ddexport
https://www.qcc.com/firm/126cc2e6b4b8fddd90153182f3b403b6.html?source=export&from=ddexport
https://www.qcc.com/firm/126cc2e6b4b8fddd90153182f3b403b6.html?source=export&from=ddexport
https://www.qcc.com/firm/56dfbde886b9cfc07bc8e58702e0bd80.html?source=export&from=ddexport
https://www.qcc.com/firm/56dfbde886b9cfc07bc8e58702e0bd80.html?source=export&from=ddexport
https://www.qcc.com/firm/b6f51fc195c474c75c2f2136ce4303aa.html?source=export&from=ddexport
https://www.qcc.com/firm/b6f51fc195c474c75c2f2136ce4303aa.html?source=export&from=ddexport
https://www.qcc.com/firm/b6f51fc195c474c75c2f2136ce4303aa.html?source=export&from=ddexport
https://www.qcc.com/firm/56dfbde886b9cfc07bc8e58702e0bd80.html?source=export&from=ddexport
https://www.qcc.com/firm/56dfbde886b9cfc07bc8e58702e0bd80.html?source=export&from=ddexport

dn

REKTT R

PN S S

SENHE

VFRIZRAL T 0D 5 ARECHI AR JDRHH i
IR, B i FHRESEE BT
e EE; BT Iis G Mk E:
FRAFFE; IETRA A 28— REST a8
FEFR A R R WA s BER A R I T AL
ABEHE EINBREHE; PSS, TRE
BURSTs BORMRSS . BRI R BRE W BRI
BORFAE . BRI MBS B (BRikiEaiadt
AERITH Ah, SEENEHRIKIE B BT R A E WSS

14

DEES S
i AL A

7

7 e b 8 i
i 7 5 RE LB
AR ] AT
% i FE R A L
BHEARAF
[l % K
77.6%

WATIH - st It ks . (RIEAGtHERI i H ,
LRSS AL HE J5 Ty AT T R E S S, BARA g IH
DI SGAR T IHHE SCAF B VF TR e —fRITH = 5
=g A SR EHERRS: (£
MG WEEH.  (BRERZEZEMER A 4, B
WARJIRAKIE B BT RRZE TS

15

TR R I
#HEWAR

N

%0 S JE i
T 7C R T
B AR A
(4 HE I 70%,
MR EER
% 30% 3 HAF
PATEF

IR 28, wE. AEER; mlmHEE
k&R, R R SEE; B]IT. WHAE
HEM; HTFRERSNERSYE, BaEENM
Tiss. (KIEMZHAERTH , ARG LE R
TR AE S

16

Bl S=e Y547
WA AR

AT

7 SNk 1
ot/ e RARSI I
NHAKAF 7 % T
HEHRARA
IR S
60%

—BIH : EEET LS AR e e
B A eEAR R R T REA R
B HARIRS . BARIFR. BAREW. HARR. #
AREAL BORHET; HATE B, BB
T a2, etk eRmmiEs K&
e AR TS BAAOT AR
Tt ST A& fE B =7 i 55 7 VF T B St A 30
D o Sewpstdin, sbd O, HA e A
UMW ERAZ UGS . (BRURIEIZHEAE 15 H 51,
TEIRIKE A BT RAE S (OMFNEE K
AT 7P MV BCR AR I AR SR H 22 E S 8l )

17

WA B
HR I I
N

7 SNk 1
DO 11 2 e ot
Sk A R 2 7
LT S 4
59.5%

=R RGE PR e @EME, @
Ui s, Tascl; JEHIER AT, M EEE
We  (HRIEZEHAERIH , ZAHSCH I HE )5 J7aT
T2 EwES)

18

e
BEE B
KR 23 ]

7 S5k 1
b mt Ik R Bt
WA WA
[A]42KF B 54%

BN EEE L AL ERRES (A&
B 1 N RESTE. s (NS E)
BATH) « A BT SCRAM . REH
m (OREE) | BREEM. THEL R BB %
WP (AEfERAAEG) |« A ew g &
L I =31 B N N7 8 AN 11 9% N
JEARE. ZKH . SEEA . BRI SR . B
K AEFEA - &RV 6. BT A R
BT R SEREERAEARSS s BHBATIR S ONE R
BAE s HEHLARGURS: B, v EE; m

1-1-16



https://www.qcc.com/firm/991c43501472ff50fc3449f4fd17c011.html?source=export&from=ddexport
https://www.qcc.com/firm/991c43501472ff50fc3449f4fd17c011.html?source=export&from=ddexport
https://www.qcc.com/firm/991c43501472ff50fc3449f4fd17c011.html?source=export&from=ddexport
https://www.qcc.com/firm/56dfbde886b9cfc07bc8e58702e0bd80.html?source=export&from=ddexport
https://www.qcc.com/firm/56dfbde886b9cfc07bc8e58702e0bd80.html?source=export&from=ddexport
https://www.qcc.com/firm/b6f51fc195c474c75c2f2136ce4303aa.html?source=export&from=ddexport
https://www.qcc.com/firm/b6f51fc195c474c75c2f2136ce4303aa.html?source=export&from=ddexport
https://www.qcc.com/firm/b6f51fc195c474c75c2f2136ce4303aa.html?source=export&from=ddexport
https://www.qcc.com/firm/b6f51fc195c474c75c2f2136ce4303aa.html?source=export&from=ddexport
https://www.qcc.com/firm/65fc8b77dc0468214c6a65336d37553f.html?source=export&from=ddexport
https://www.qcc.com/firm/65fc8b77dc0468214c6a65336d37553f.html?source=export&from=ddexport
https://www.qcc.com/firm/65fc8b77dc0468214c6a65336d37553f.html?source=export&from=ddexport
https://www.qcc.com/firm/f392da601c9c827ed3b10371364ff27b.html?source=export&from=ddexport
https://www.qcc.com/firm/f392da601c9c827ed3b10371364ff27b.html?source=export&from=ddexport
https://www.qcc.com/firm/f392da601c9c827ed3b10371364ff27b.html?source=export&from=ddexport
https://www.qcc.com/firm/d3372a19f0220d89712b49634131db7a.html?source=export&from=ddexport
https://www.qcc.com/firm/d3372a19f0220d89712b49634131db7a.html?source=export&from=ddexport
https://www.qcc.com/firm/d3372a19f0220d89712b49634131db7a.html?source=export&from=ddexport
https://www.qcc.com/firm/d3372a19f0220d89712b49634131db7a.html?source=export&from=ddexport
https://www.qcc.com/firm/fbb53aaf7316a3e6522ac0dfa1031f18.html?source=export&from=ddexport
https://www.qcc.com/firm/fbb53aaf7316a3e6522ac0dfa1031f18.html?source=export&from=ddexport
https://www.qcc.com/firm/fbb53aaf7316a3e6522ac0dfa1031f18.html?source=export&from=ddexport
https://www.qcc.com/firm/6ad3b99dbca67ee60f9cb0c61f757df1.html?source=export&from=ddexport
https://www.qcc.com/firm/6ad3b99dbca67ee60f9cb0c61f757df1.html?source=export&from=ddexport
https://www.qcc.com/firm/6ad3b99dbca67ee60f9cb0c61f757df1.html?source=export&from=ddexport
https://www.qcc.com/firm/f392da601c9c827ed3b10371364ff27b.html?source=export&from=ddexport
https://www.qcc.com/firm/f392da601c9c827ed3b10371364ff27b.html?source=export&from=ddexport

g EBAW | LEEEE AE
iR, SR, &t HIE. RE. KA
AIMERRINIES): SRS BRI RS ik
EERM, RERHE, BHHEBVHE ORMRERNETE
mwEERE) ; YWEM, (MEaKEEFEiE
BLEDH, FREE NS, KEmERERrmE,
ZMFSER T B IR HE R N BT R &L 5158 M3
M E AR X PR 2 R R ) 2R H &
HEle )
e
’ fiig’fﬁ EHRIOILE: | BRI, ST, 2
WA TR AR 7B 50% AHIER T THEHE J5 R HEHER N BT R &G . )
Zﬁg?gi IO EL B | RO R ERITRE0 RMXEiEa). ik
20 %%ﬁﬁ@ B 30%. B/ | BERUMETNE , SAHISERT IHEHE f5 5 T IR A E TS
Z\a FRIEEHK | 3D
REAL ESTATE AND MARKET DEVELOPMENT,
ANAINA IMPORT AND EXPORT OF GENERAL GOODS,
INTERNAT | ..., cx | BUILDING AND ROAD CONSTRUCTION, CIVIL
21 | IONAL o R ENGINEERING,
COMPANY | 89-00% TRANSPORTATION  AND  RECREATIONAL
LIMITED CENTERS, GENERAL TRADING, HOTEL
MANAGEMENT
—MRIH: R, TREEHERS: mlksis
RIS, RN TimEwEk; AR
ZN W B ERS (AESENEFRAES) . FAIRERS) 5 5555
VU EE7ERS | 55%. BEEHFEAE | ARSS (NS 5755URIE)  ESMEME S, SRR
22 | MVEHE | 45%, BUPAREE | ORMEE: MU, ARSI E: VIR AR%
WHRAF | AFHATEFH I | SHE, s eE, 25HNmENEE: &R
BT MR, SEEmaEE, e etk Lée s
FE,  (BKIENSHAERTE 4, S bRk
HEHREEEED))
L7 e i
VUJI B RS | 70%, BREAFRIG | —M0iH: WEHE, MIE &, TR RS,
23 | Wiz EE M | 30%; EIHEAE | T E SRR (BRIKIEIIEHEMER T E 45, 8k
HIR A AT E | UKk E F I EAE D)
*®
Wi H: B AEE (RGNS HAHERIE ,
SR THLE J5 7 ] R & E TS, BARLETH
00 11 i 75 PUAR S I HEAE SO B pT IR e — M H . 7S
24 MAOEE 5 4 3 A IR SRR IpIRSs: AEE =S, (EEHEE, W
WA PR A F - MR, RUE R E SRR SR, B kg

2w R 90%

EWEBRS: TEHER; @R EUEE; P
HA RS S (FRAIESGEHUER TR 45, ZE R
MRIE H BT A B3l

SE, o FEE AR S S B A AR ] A H A A R AR AT 5 2 =] A
Al ALY 55 BE Bl , 5 A R Z B AEAERDE TE S

1-1-17



https://www.qcc.com/firm/e1bd9596f5cdab7f3b1b3ead8894149d.html?source=export&from=ddexport
https://www.qcc.com/firm/e1bd9596f5cdab7f3b1b3ead8894149d.html?source=export&from=ddexport
https://www.qcc.com/firm/e1bd9596f5cdab7f3b1b3ead8894149d.html?source=export&from=ddexport
https://www.qcc.com/firm/a7676bc2a8523faba49f9740d51d75f6.html?source=export&from=ddexport
https://www.qcc.com/firm/a7676bc2a8523faba49f9740d51d75f6.html?source=export&from=ddexport
https://www.qcc.com/firm/a7676bc2a8523faba49f9740d51d75f6.html?source=export&from=ddexport
https://www.qcc.com/firm/a7676bc2a8523faba49f9740d51d75f6.html?source=export&from=ddexport

= TR EERRRITIZFER

oAl E BN AT R RAKARER . T AR, ENRSESUR, JE T
R A AE S, IR R R &R (EREF TI52E)  (GBIT4754—
2017) , W H/AEMEEE T A E R 28] gk (C26) 7 2 “F
Tk H i filliE (C2662) 7, 1ZATIAr A “OKANERAL AN, . AL 2Ad . 2
AL IR AR A TR B R AL A
PRI AR .

O8] B IAR K ALY 55 17 5% 25 XU FEL R 9 SR H 7K B AL AR 3 o AS T 25K
B BOO #0ig s, HAG &S /KA KEE . wit. @k, 88, HExEs
R A TR 20 5 ¥ it . S AL PR A5 /K USCEU IR 25 3%, DA Bl L5 2% L B 18 I 4E 9 ik
AW BEHERIHRK. RERFZSTBEAN (ERZ5F47T L2
(GBIT4754-2017) , A d) AR ENY 55 T8 T “ R Bk A dd Bh i vEsh (B11) 7
Z A RIR IR S dm B iEsh (B1120) 7, ZATILAr SN IR .
AR AR SN W R vEsh 7 .

(=) ZIT ARSI IS E R MEEBRTHIER

1. AF FTACAT L i W B A )

(1) R AL S S f) & = E 5T

NE R TR . R mEIEYER . B RS R 5 S A B Tk
JFURE R Ak 2 1) i 1) 3 YU s o ASAT O B8 BRAAR I B BUR R BESR 1] 51 SR 54Tk
e BRI R B R T BRI A FERAE, T B 6 ST R PE
PNV R RS . R RS AR R, B AT M AR b v . T AE B AL A BT
T« R YE TAVAT MR . PV BER A bR E, W TAkAT I H % isqT.
Ay AL 2 T P2 A 38 AT 5] S A0 AR 5 BRAE .

(2) FERE N KBS s AT L R B

N T IR K AL F MY 25 T %6 35 XU FE AR il R /KR VAL AR FE, B TR %
b K BB YEVE B o AAT MY O BRAR S i BUR R BESS 1] 51 SR 57k & 3 3
FRMY R | 58 R e BRI AT\ 2 W BRER AE, B A S E 74005 ok &k i ik
W T EFEUR AR IR, LA TR AR R . IR LRI 1 BT AT I S A b

1-1-18

I Id



R BORAARHE, HARGAEITIREX R, WS BB B g, b
R RIS IR e, AT AL BOR AT A SE . A ST 51T
B XA F S5 WA SRR 55 . o A AT A 22 Tk P 2 A SR AT Ml 51 3 A AR 55 R

At
2. TN F BRI K BUR
(1) ALZRIE R B AL 21 i b 3 b ) 2 By ARV SR
it ] BB | RAH WA
T A R LI TG
rozs it | b oS s | EHRRRICRHA, Stk (REHA . A
. SRS 5 75 R TR TR R AT S50
e AR SRR R TR
T R LI 4 B AR T A S T
S ] BT B8 A7 I ML 1 2 4 2
PEARIERIE | o | 0 RIS RN, A
2021 4 | sk cooen | O | eha. ke AL Y kg
EBAT) TERE AT S W&, SRS e
P 7 R R SR B A 7 0 R
RiFi, 32 A P
GG R TR, (kAR
AR IR K S R B 6 R R
et VeV R AL S o T ] B A A DI
;%%5%15 P o N e T
2020 4 | oL e | IR AR, KK B0 f
(T SRR . AR B R, 4B E R
Z IR RIA A, SR, 7k 5
R B SRR 5 e T PR R
et A AT
o T R fis W 1L 2 B e P2 T 1, 1 DI
gty | TR R, Y TR R
ey amima s | 5 S8 | AR AR B G s T
2020 4 | Krth e et | 100 S| Rt e, S SEbRA A Fe b, A
7 TR, ﬁ%:A fal S Al Ak T X Bk TR X, 2

AN RS AEAL 22 4 S HEEE TR Al, 70 2R ST 58
52 4 RS U RS B PR S

[ 5 R AT — R AV R BUR 51 A T b A R R, [N A A 7= Ak AN B
B e 1 2 R IR BOR o A LR A B R BUR 5] 5 8, AR It e
I it A e, RIS Al B B 22 3 RAE T IR T, A B AT ML AT 7

1-1-19




(2) TR KA B S B AT Mk i 3= BR R IBUR

i 1] HHECE | R WA
I BT TR AR ST, BmA
sogsie | oo OB | s | EHRERACRER . SRR,
. PR 515 B TR ARTE R A 54
= et A R SRR 4R IR
%$“+wur’éig%§ MREET, R T SR S A
sz | T At 47 | SRR S v s o R e g
Wi R | T S AR A T,
ey T S| W (RS, HR e
EIN Hb/ﬁ%
SR U BE LR . I P BRI
AR BRI, BT A A
Sl LR 9 2 RV, 75 50
o I R, U IR g
) ol | R A ARRRR” | R R,
20224 | g bl T A BB |y e o, Rmets R
eERRR e PR KR MR U AR TF R, IR BT i
R BRI R R AT
D% 2002 HEFITFE] 2 ALMAKE B KR
Fo R RGN, 1% 2025 4RIk
2,300 123177k LA |
U= RE R 5, TR B = RE R TR .
R . PR N, &
[ % 5 5 T 1 % 22 G VAR T R R S AL T
soay e | (2030 MBI || PR, RRA P RIEACBUE T . B
W77 3 WA, HESRE R BRRI . YRR
) FRFIF] . 51 2025 4F, [P S — Vo T AE Ty
BI7E 10 1B , 5 7 i AR 24T 25
80% L I
YN e R A N L
[ I 28 3 3 2 VIR R SRR, HE2h I
2001 | BIEHFIUAT | SEASK | 72 F P B, R A TR R
(F BAIAT 2035 4F e R N T B R A
20 5 AR s
PATE )
g;%i;g% ISR, fifke (6T s, M. 5
W20 |y | BB | BB A AR, iR
ot e e
IR F T . hm. T
RTHEEGR | KRBT | 5. RARSEE ST URSE, b Al
IR B R | (IR | L], O AR S % LR
2020 46 | 5 85 R R A0 Ml i | B AREEMS | AT 2 I RE VS BRSBTS e = AT B
BRI S M B | 2o TR | Y S RERR Rk TR B R
" ae | plBEAR. K. HHTRBEEORE, 3

5 OB b 25 55K b I SRR 5 R Al B0t s

LR, EEWUG T 2 TG PRAF IR L b Al B PRI 3077 Ml 5 e i i 22

1-1-20




BURME S BOE AR, FHOR T 45 B PROEOR & o

(Z) RITARITIHR R AR E RES

1. TR R

(1) A2 ERL B AL 2 il il

% Tl [ R 1 S P bz —, A A 22 VA 43 R A IR AR
Finon, JEEsk, EWAN TR RI, 2022 4, AL TAT RS,
Ak B ENMIRN A F] 16.56 Fi127T, ALK 14.60%, 1 8 AT
PR 2023 4EHAAA BT, BN 15.95 J5ZJ0, (HABILL Ak Tk

IE bE BAEHE K 8.4%, BEEELL 2022 fE[E[H 7.2%. FEL TATWAKREE K, 17T
M EE MR ANALFNH R SE—, H 2020 F PISREAR BRI ki,

REAATIEABE L EANEMIRN CFfZTT) REAMAML AT e EHE (K
18 1656 |5 g5 30000 29624 2
if 13.29 1297 s 20000 20 °
12 11.08
ll:l nnnnn
8 6:57 2550 -0.88
6 26000
4 l
5 25000 ET!
0 .
2020 202 2022 2019
oL T AAIE ik A A48 A TAT AR, b dba e FEEE

Bl AR E A TR G =

B 2015 ST G ) (h e NRSEME G RYIE) TidT, MRIEE I
INaE, 52 FAH S RBER RN, 2016 AE AL AT V[ E Bt 7= $5% 5t 56 R e T
Bt o BiEAE MRAL — AL T H BB DA S B AL T 47, 2018 AL TAT LT
GRRENBT —RE RIS I . 2021-2023 AL TAT MV 5E 537 5Bt 58 A IR FF L
IR . B R EBURRR 25 RIS TR SR8 (K BUMIVE 5, DAL T
1T HIAT B e i, A A AT M ] B BB AT RS

1-1-21



A2 JEOREADAR, 224 i 1 M B R B 4B B

25000.00 20.00%

15.00%
20000.00
10.00%
15000.00
5.00%
10000.00
0.00%
5000.00
. -5.00%
0.00 -10.00%

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
— T AT e— ] G

Bk HRGITR

WAL T AT AL B b 5 RRAR B KT, E TR 600 2 4 SO BELE 8 H 5 2 TR
LML T B 6. THRSRIB IR T, b LA K S i
LA

(2) TR FHBE T

TE AL SR B PR B G T R0 L L, ELBERATI . R R
AR TR BT LR 0 0 R 22 P2 0 R B e
T IR R IR . TEBRIR I AR Ak EL BRI A 7] R
I, T R VA o, TS0 PSR4l R A B i 50 1
VMR, B, T R R e U A T R T

H AT, A AT R 2Bk B AL AT RETE . MR AR (BP HHE FLAEVESE 1T 4E%(2024))
B, WA= ER AR, 2023 fEeRRA M BRI 210 JIHER, ikF)
9,600 JiAf/ R BT iR mKF, S AT AR a7 E , OPEC+LAAM [ 52 ) il
PR L AR I R T R Y 20%; WA 2R 0 A T, 2023 AEJBSEHRIX
A PR NIE G K2 0.8%, BRI SR T FE T 1T 1%, WOKHLIX 9 P i &
T 5%LL ., k%) 3,800 /K.

1-1-22



ERAWTE TR

120000

100000

80000

3 5 B SRERRREBEBBIBLSIARE S L5824V 2RSK
o O 0 O\ [ 25, Q) x 0 (<] 3 0 < [~ [~ ") vy o R g 9 o P o o o
wd o1 o4 e o4 et o9 o4 vi et o4 o4 wd od o4 o4 w4 N N 8N &N ~ N~
@Total North America @ Total 5. & Cent. America @ Total Europe @Total CIS
@Total Middle East @Total Africa @ Total Asia Pacific

BRI (A REEG )
ERAHHERE TR

120000

100000

40000

20000

1965 1967 1965 1971 1973 1975 1977 1979 1981 1983 1985 1987 1989 1991 1993 1995 1957 1959 2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023

kIR (R REIES TR

2023 4, AIRRIRNAFT ROOGEK 10 1252772k, 3808 0.02%. HARRIRS
5 BRI AR 97 b B AR AR 29% A5 4, (HAE — KRR IR T P B b i L
2019 T FE T 0.5%.

W BP et BEFE B % B K I AN 2R A AR TP 4R T, A BRAETR R R
R Eg i, Hilih 2025 440 7 ROR A RFEH KR IE B F R PR . R

1-1-23



RIS TR T VR AR A, 5 BRI B oK, thEE 5 Z AN MR+
M K B B VR B T 3 T SR R R K.

2+ AT

(1) {2z R Ab 2] i ) i

RAT NALZFRL KA 2 1) b 1) 3 b 45 5 B 4E i T SR A R i 10 A2 7= L BiF RN
e, Hil, BNGEIEE EEERERMMX ONER. pE. AN, H
Hp 3 RN A [ 8 3 5 2 DU TR KACERFLE AN, i H AR 3
BDKAHEFLE AN E . E LA S O A AR PR R N R i 2 1
xR, g MEEL2 2Bl 2645, Z08HAR 4 5.

2020 1, EPREFENIGBZH S EH L) 44%H TR, 33%H F7K
AL, 16%H TiE4C Tl . 2020 4 43R 5 T G IE A% 1078 2 v i B s

ERBRIEBERE = L& 5 W

s THHTFR e KARFR e e FIL = R
BRI RS % AL )

CRd 5 & A2 RATIGTHBR 2R, 2020 4, ERREW MBI
W 39.22 2.3 70, Tiiih & 2026 4F, %I 88.72 {03 TT; 2k
TR ST R TR, Tt 2020-2026 4, RN EBEIEL &K
FAGAEIL ] 14.57%. 5 IS I g 717 37 A % Tl L A4 4 F

1-1-24



2020 Z 2026 45 TR s B T S A K Tl

100
88.72
80
60
40
20
0
20204 20214 20229FE 2023%FE 20244FE 2025%FE 2026%FE
PR T B (25500) e LRk CRPTISEER T B (25500 )

— RV R T BT (255000 )
BRIE:  ORans& A=)
H [ AN SR [ R A ER R N A B ) FE TR E, KA THE S S aEE =D

60%VL I, AEREE NG 7= i 7 R 8 B AR R frs
2020 & 2026 FEFLERRREBE =R T RE ()

500

400

300
20
" 1 ]
I- I- I- o o i ]

2020 2021 2022E 2023E 2024E 2025E 2026E

]

]

]

mofifE m G mAgnER
BERIE:  ORans & H4e2= i)
EERBENIGBE TR E R B A A MR KAE, E4K. B e A TR

R, Hrir AR AR HE 5 LUK, P G BRI F SR &1 T0% R A
K B e 25 A SRR AR

1-1-25



2020 Z 2026 FEFERABBAIRS BT RE (3D

200

180

160

140

120

100

80

60

40

M K

0 - - - - - [ | |
2020 2021 2022E 2023E 2024E 2025E 2026E

AR mR P miEas mptih m Ll

Bl RIE: OS5 L AL D
(2) FFRE N KBS ST AL

FAT NITRANY S A BTG S AT MLl 55 3= ZE A oh Tl A PR AL P . e
[E 25 RFS K, A T SR TR R e 88T, SR, [ A A= B A, i
P HETECRTE R, Bk, BREFZEINAA MBI K, s R
fili#o FAT, 22803 70 sk N s BT AR B, AR B, 25
YR A BT N o X i R AR S5 AT WAIE 1A RAL, BRI 5547k
BRI E MRS T, K IE RIS A i Tk AT R Jig

(2) TlESEEBMEIT AR

1. TSR

(1) AR R RAL S ] S i

NEAERATILE TREOR S B &M R, 22 5 OREN H /™ 1 11 =
N ATEER2FWIRTE, WIHE T ENR. s R Rtk s S &L AN R
Mk B A Bk i B0 AT ML T 37 58 G 78 0 s AEASAT M0 AR Aol B T W Bk s L 410 ) el
KA A, ATk N 2 R T BB EORSE Ty, IR s e Ia R AR, R
PRSI ST Z A RS E, DAL T 58 4 h DR RIS L

[ B SR PR B AT ML A s AT MR R B, ik 2 Ak (SNFD . JILK

1-1-26



P (Kemira) . E[EZREE (Solenis)  FEEWAT=4H] (Ashland) % [EFrKk
BAL TANVAE = it BOR IUBLEETT U AR, (598 1 [ b 3R 9 I I 1 T 4 14
FEO A E PRI I A P A R R 2, (R 3 AT SR A IR S A
GAVEMINE L R, A RN TREEGEE. A R A SR T
N TSI R 7268, BRI T B aR. RITAZE, F/hiliig
FURIZ BRI o

PARAT NARER AT E B A, 8 2 R RR S R Q00 HE
P EEAIR S5, CRA A R St R T s - R PR P %
TRENMET LR

(2) FFRB ML K Bh P& AT L

FRET R b S i B 37 s AT MV R A R e e e 1 v [ A i AT Ik A TRl 2
DT 3 T R A o 3K — AT M AR SZ A YR B b B AT b A PR AT 1) 3 5
M55 73185 5 BARA A A 5 e BRER N St o A 5 o a5 36 AR R 55 il AR
AR T = KA ER (R e, difem) R E A L Hok, sk
BT A BUZ T HE 2y, AEAT W BT s AR T T = K AR Bz

MIX IR T3 70 A KT, B AT kAR 22 U8 B i SR B A7 g Al IX e84l
FERMIREE R, BT 1 55 T L AR N AR 55 X 2% o 450l
IR T ORBEAE e AT B SR PE AR e VE, il A B 28 B AR RS TR &R, XAkl
B4 B 2 R — @ R ERRE 1 F AR 35 Ak i T 3 sl L

2. kK EEM

(1) 2 JERE R AL Sl i il i

BB RGBT Tz, K, EAEEA 2RO
T EARHEEE, EANEEAREZR (SNF) - JUKE (Kemira) &5, Hr,
REZ R (SNF) o JUKHL (Kemira) S54G4I, #EAFE T EEK, H
FERERIE IR AL T 37 80 B A K9 BRI, BOARIK T s ORI AL T
AR A A, AE A ENEE N EAT By @ e A S NS .

HRTAT MY A 1 32 B0 m] S AE LU R -

1-1-27



By i

EHAHB

L Z#% (SNF)

1978 4F

ILEZ AR (SNF) 2F7N SNF Floerger SAS, s
ALFIE [ S A Bk i oK 1 5 A A I e A 7= v ATl
MiSE . EEEAR (SNF) E4ER 40 24N E %
B WU, FERRI, WAL SE & A AR
Feth, BYEETE 5 AR 140 ZAE X . 7 E
&SNP KIE R G Z B TR K AL 2,
KA, =GR, KR, &4, Kok, 540k,
ot AT o VI R AR A S, R AR
it 1,000 £ Fh

JlK+ (Kemira)

1933/12/16

2FRN Kemira Oyj, 67 T35 22 B4 i A H]
P RN AR AR R AR Mk KAk
UK. 1% 7] 2022 BB IONZ 36 {2KOT

TR T
MG A7 BR 22 7]

2007/10/16

LRI TR A IR AR — KB NH

P AR K DRETE i 1 SR A A A

(PAM) RS R BoR Ak, FLA= 7

N T Ak KRR IEARSEAT L. KA

WA AL 75K, AT AR B 7 ESR AR

T BT EE T PIEE T JL 5 ARSI
R W B ™

L5 #xRH
A IR ]
(688350)

2010/12/16

A FEN T AR SRR TR = 2 17 s
AR, AREG/KALFE, HI2EAR. vk, g4l
FTH AT RS K I VAT, Ak 3t Tk sk ek e
FKAEB R BIEZ O E . A5 R ENFE I RerE
RS IKIEME R T KA HR R R N F PRI
A RIAE A, [FIBT AT AR XN A FR A RE IR A1
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G DL E R, I & B AR KF DLRD T 22 e /5 3K

3. HEER
INERHEE M DT A A ENE D), FEARS NITHRE S . B IMEREF, N
2 P BN RS ER T o A & Ao AR DL G RS . AT B R, AFE

BOEEZ 5EAR, LR tE LA R T

] g E A A AL Al g

RNBBIE I RI PR, 2SR AR R P IREEAT T 0, i i U FR SR

ks B

() ARAERmEVE~HETI
1. BARAEA R R IE N
AN, A FEAONM BIE LI -

2024 £ 1-9 H 2023 £ 2022 £ 2021 4EBF
BH & H & A & A & 5
(A (%) (FT) (%) (A7) (%) (A7) (%)
ﬁfﬁ& 38,455.19 | 99.66 | 38,516.49 | 99.44 | 59,027.67 | 99.66 | 52,973.35| 80.61
Hfio 132.07 0.34 217.33 | 0.56 200.81 0.34 | 12,742.66 | 19.39
Py . . . . . . 742. .
&1 38,587.26 | 100.00 | 38,733.82 | 100.00 | 59,228.48 | 100.00 | 65,716.00 | 100.00

AN, A EEMSIN GE MR 758 80.61%. 99.66%-
99.44%71 99.66%, FEVERH.

2. HEHAEERK-EEHEERR

i H FEHe - FERER R e FEE R
2024 4E 1-9 H
éﬁgf'ﬁg 53,000.00 33,019.60 62.30% 33,085.99 100.20%
HHA
S b
H%gf‘@ 1,750,000.00 988,669.60 56.50% 989,683.00 100.10%
2023 4EJF
fgfkﬁg 53,000.00 38,109.28 71.90% 30,412.13 79.80%
HH
S b
H1%(§f‘@ 1,750,000.00 | 1,393,941.22 79.65% | 1,393,362.05 99.96%
2022 4ERE
v EH/AE 8 53,000.00 39,617.94 74.75% 40,921.09 103.29%
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i H TR ==y FERER 2R HE FEEER
3 THED)
) b
H1%(§f‘@ 1,750,000.00 | 1,301,005.94 74.34% | 1,300,570.72 99.97%
2021 4B
MiREEPE i REE!
EEm () 53,000.00 36,191.29 68.29% 34,975.23 96.64%
W%éfﬁi 1,750,000.00 | 1,250,142.57 71.44% | 1,248,331.73 99.86%
HR&kH (T
ED - 36,730,000 - 36,730,000 100.00%
3. MEHAMNTHEZEP REEEN
WEWHN, AFlREIAA RS (B0 HEEBENWT:
2024 4E 1-9 A
o BN
s BB (F55) HH (%)
1 A 24,082.23 62.41
2 B 3,636.43 9.42
3 = C 2,612.47 6.77
4 %D 1,762.73 4.57
5 = E 1,271.80 3.30
WHB R HER & 33,365.66 86.47
2023 4ERE
o =212 PN
5 B (F35) HH (%)
1 A 25,186.03 65.02
2 B 4,541.08 11.72
3 P C 3,100.04 8.00
4 %D 1,012.29 2.61
5 HPE 693.27 1.79
HEZE P HEHEMAT 34,532.70 89.15
2022 4EE
=212 9N
Fe B AR Rt aH (%)
1 BA 32,759.04 55.31
2 25 B 15,939.28 26.91
3 P C 2,114.98 3.57

1-1-38




4 &P D 1,717.26 2.90
5 ®E 1,081.65 1.83

LA Z P HEHETT 53,612.23 90.52

2021 4EF¥
Fe B LA i W (%)

1 =PA 30,260.17 46.05
2 %/ B 9,805.20 14.92
3 %/ C 5,753.15 8.75
4 %5 D 2,356.12 3.59
5 HPE 1,989.55 3.03

HhLEZ P HEHETT 50,164.18 76.33

WS, A ar R E T HEN RN L] 4 A 76.33%. 90.52%.
89.15%FI1 86.47%, 5T 50%. @K AFI'EZEEE, AT CER TR
AT, 5% P 2 8 S 2K AR 2 1 S 1E 2 KA AT

(%) EE=mBFEM R ERH N EI

1. EBFEMRREFRL
DRV I RS P A S A AL 22 SRR o A R AE S A R 35 N P4 R
A RIFFERIEMEERE, 5FEZEMEHN R 7R, REREFERR,
JEATRERIEA A — 5E R IE .

P E) EEERRERIE S DL R -

2024 % 1-9 H 2023 £ 2022 4FpE 2021
BiH & & & &
o) (o) (0) o)
(F5%> HH (%) (F7%) B (%) (75 hHH (%) (F75) B (%)
NI I 15,327.80 69.63 | 16,160.70 67.02 | 19,043.28 59.93 | 31,851.77 72.30
HoAth AL, 52
L 6,684.16 30.37 7,953.36 32.98 12,735.14 40.07 12,205.60 27.70
Eﬁ?ggé 22,011.96 100.00 | 24,114.07 100.00 | 31,778.42 100.00 | 44,057.37 100.00

2. EEBRIERMIE N

BN, 2R AEREIR 1 2OV K B ORIK, RS I SRR E o 3
TIN, A FE K BRI AR DL R -
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BeR AR iH 2024419 A 2023 S 2022 2021 4F
Bl (L) 230,530.00 254,681.00 241,399.00 234,402.00
H kK &E () 1,043,986.70 1,109,528.70 1,110,754.40 1,184,969.40
Bty (GBrgik) 4.53 4.36 4.60 5.06
e () 43,649,668.97 54,575,230.00 53,872,093.00 52,986,568.00
H &H O 29,456,873.63 37,165,426.03 37,263,166.99 33,568,694.85
AN GUlED 0.67 0.68 0.69 0.63
3+ R HA PO 0T ) BT T4 B N SR A L
WEHN, AFEE AN (BIF R HLaT .
2024 4E 19 A
1 LRI A 12,583.36 57.17
2 LRI B 2,606.42 11.84
3 LRI C 1,497.91 6.80
4 BRI D 991.11 4.50
5 IS 659.74 3.00
B LA BN R R At 18,338.54 83.31
2023 4B
1 HBERIFT A 8,001.55 33.18
2 LRI B 3,867.03 16.04
3 LRI C 3,354.82 13.91
4 HERIFD 1,347.56 5.59
5 LN FE 1,131.15 4.69
B LA AN PRI &t 17,702.12 73.41
2022 SEBE
1 HBERIFT A 9,175.56 28.87
2 LRI B 7,706.27 24.25
3 LRI C 2,168.16 6.82
4 BRI D 1,970.80 6.20
5 PERIFTE 1,610.08 5.07
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B T A BE N R R At 22,630.87 71.21
2021 4B
1 BERIFT A 13,580.25 30.82
2 BERIFTB 6,520.24 14.80
3 LRI C 4,833.06 10.97
4 LR RGD 4,244.77 9.63
5 LR ETE 2,371.12 5.38
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