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HENE RN BE, HTEESN, BRALT:
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1 [ 4E2H Multiple R 0.9839 0.9815 0.9471 0.9900 0.9932
2 |#afteE R Square 0.9680 0.9634 0.8970 0.9801 0.9864
3 |FABEHE Adusted R 0.9677 0.9631 0.8962 0.9799 0.9863
Square

W b &, ITAEBAIpTAAT o EBIT. EBITDAER B R E S 4
YHEZE, B B, SHEXNEREERAMENEZEE XML
HEE FEIWITEEAPTLATENFAANEEN R DT
WERREEEBAGNE, B2EAARARIRE, TN E
1% %% BEV/EBITDA 1% &Nl YA L4 . BOKBORAndT H#4H % £ 57
Wy B, $kAN KR EV/EBITDA B A #4TME .

(79) i 4 3% P A A 3

B B R R AR NE (P) =H PR Bk EV-
HEGE-DBBERBNErRER R EHTT . AfREH+
KB RAH TN E

Hodt. BT B A L AE BV=th v 4 b A8 1% 44 EV/EBITDA x
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SLEELTAT, EREESTUERERGTH LR HW, &
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g AENEFEARAE LR AS YT AR LWAETEEA
Wy AE LR AR nE, ERABBERKESITE ETAH
M EE W AEE (P/R), RESFEMY EFARTARATHL
A, B ERREATAEWGZERRE LR RARFPE.
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AWFHERE T EHFAF 20 B ETE (FRABEI )
BT A EWAENE. BAFREET AR AFERRE
EREMRE (BRHRRER). FEERAR. TERFFDH
&Eﬁﬁ%%%,%ﬁ%%&ﬁzm%%&,E%ETuﬁﬂ%%
BT, $BARFE. FLEUREST (BRMBRER). FEEES
%.ﬁ%ﬁ%%&#&%ﬁﬁﬁﬂm%ﬁ%%%ﬁﬁﬁ%,ﬁ%ﬁ
H o] He B A e T

FEE S ME=THATALTE x (I-ROPTERFTHF) -
ThATBREFE-T AT EEERET . AGFTT AT
B4+ Loy 8 D SRR A 4

G T b B A S B B B UL T AR

Fs HE BERKIE ERRS BJIREHE
AMEATE G5
1 o 257,932.14 678,727.6 432,001,
e EREAT) 2 727.60 32,001.97
2 W BREE 13,315.89 8,360.99 19,175.69
w. Zy =
3 g il 12,567.58 207,947.08 23,255.73
;B E
4 ?ED A BES 7,506.00 17,169.61 57,811.65
s
5 TR 5 IRAU (B 239,554.67 479,589.14 447,382.20
H b S
6 j;*,g HEBAR 14,402.01 60,602.60 14,048.06
7 hn: AR5 226.92 85,098.03 230,603.20
1 o
8 g?/%fﬁ‘ e 254,183.60 625,289.77 692,033.47

2. 7 th/ & EBITDA By %% &

AR 4 T A 8] 4048 B F BBITDA R JH 2025 4744t EBITDA it
FAME . ARt F W 4 ok B 1 SLAE Tt/ 8] EBITDA #4794
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F5 A& HEAKIE HERRS B)IREIR
1 A
1 f?ﬁ Al frie 254,183.60 625,289.77 692,033.47
2 EBITDA 36,592.44 78,263.26 87,447.62
3 W LA 1,649.53 17,490.48 8,488.45
4 . JEE ST -195.06 1,890.53 2,187.00
5 %5 EBITDA 34,747.86 62,663.31 81,146.17
6 EV/EBITDA 7.32 9.98 8.53

E: RN iFinD BB HAE T HRE.
() rE = P E R G ER RN HE
R A, R EIPE RAnE T A B AT A A

£ 5, HAIRB A < WFH#ATIIN. FANELRAATRENT

R, UHBRZLEZR, RRIFEFRACERRZET:
1. X% B HBIE
ARFEREFTAT MRE, REFNRD HPHTHE, X

ZHHGERKA 1.
2. %= AR IE
i A B Fo R R R B — R E R, ERXPFAE

BT Fo R N B MG AT, RIS TR AR AT UK

WE Ry 2, BRI Aot A E R RIRALT&:

=) W 77 Lok e AJE BERMS ERlR
1 | B (D 24,333.50 238,016.34|  1,109,284.55 786,482.30
2 |4a 99.00 100.00 105.00 103.00
3 BB E R 0.99 0.94 0.96

3. BB
o F 7 U/ B A A A 1 A — e 2 R, Rt
BT AT A B A, BB B A MO LR
E49AF. BARTA4 Rvt it A SR LT 4:

e L BN | HEXE | EFMS | B)IRE
1 FYHE (JI) 23,253.81 145,641.22 1,139,478.56 613,418.85
2 SE 99.00 100.00 105.00 102.00
3 BWHEBIE R 0.99 0.94 0.97
4. 41K B IE
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(1) W 4t Ardy it 5

WRABB T bt Wi, AKITEEE TR B RS
b B A BAE . ARAE W SR B R BT LR T A F B
AT HE, TEERDT&:

M &R E - Tkt KR BERBRS LR

BHEESRE

B R 15.78% 10.64% 6.91% 8.73%
BB FERENE 15.15% 8.10% 4.73% 6.78%
FEMSRIEE 14.03% 24.54% 8.78% 14.85%
RS B A% 13.36% 14.88% 5.00% 9.88%
EERE PRI

BB RHRR) 1.2925 0.6242 0.9487 0.6535
U K T B R (IR) 8.4854 10.0177 13.7884 22.5760
WEVRET= R E(R) 2.2338 2.6045 3.7360 3.7684
T B EZER) 82.3902 13.0521 149.5564 15.7604
RRRE SR

TR 0.2937 0.3089 0.4388 0.5042
Hzhth & 1.8867 0.6651 0.5919 0.3144
Fsh b 2.0896 0.9345 0.7344 0.4788
KBEEARA

EERKE 6.87% 35.49% 0.42% -2.54%
RAREBERE 116.54% 110.99% 106.98% 108.58%
YA K& -5.67% 26.35% 5.65% -4.02%
BRI HKER 21.72% 3.03% 7.04% -2.07%
FHAbRIRRA

EBITDA i@ 13.36% 20.52% 7.84% 15.30%
RARHE 2.37% 14.94% 5.70% 6.41%
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Wit FA
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BE R EE RO =2ERSUN/ [ EIHRS EFAHRTTRE) /2]
REWOW 3R 368 = 2 4O/ [ (A0 B2 BOK AR % B+ R BB AR % 50 /2]
HRE®E = EEVEEA/ | (REREFAHRFEREH) /2]

(2) M %38 1518 EAE

K EHOF RN OB SRR R, AKIFERARTL L
WOAR M AR, FHRTA R, BT AR SETFNATL
THHOY R, FEEEATERR DT, BREL R T:

B e w7 REF T B& BE

EFRESRI

HRER R 12.89% 10.74% 8.95% 7.16% 5.73%
BRI 8.89% 7.41% 6.17% 4.94% 3.95%
FEMSFIEZE 23.08% 19.23% 16.03% 12.82% 10.26%
LA 2R F AR 2 17.22% 14.35% 11.96% 9.57% 7.65%
BERIRA

R B R (IR) 1.0833 0.9027 0.7523 0.6018 0.4815
ii{‘%&)ﬂiﬁ%()ﬁ wx 42.6485 35.5404 29.6170 23.6936 18.9549
zj{*%bﬁf‘}%]%i 3.3520 27934 2.3278 1.8622 1.4898
FRBAREEIX) 50.5628 42.1357 35.1131 28.0905 224724
VAR

A RN S 0.2949 0.3686 0.4608 0.5529 0.6635
HEp L 1.5914 1.3262 1.1051 0.8841 0.7073
st 1.9739 1.6449 1.3707 1.0966 0.8773
RIRREIRI

HERER 21.08% 17.56% 14.64% 11.71% 9.37%
FAREREE 153.33% 127.77% 106.48% 85.18% 68.15%
WEREERE 17.30% 14.41% 12.01% 9.61% 7.69%
MR 10.67% 8.89% 741% 5.93% 4.74%
WK T

EBITDA FiE 3 22.55% 18.79% 15.66% 12.53% 10.02%
A B 6.74% 8.43% 10.53% 12.64% 15.17%
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MK AR R R LA S, FHAZRLT.:
W& M HEKIE :; 3 Rl

BRI SRER

bl e 110.00 100.00 90.00 95.00
BEFEREIE 110.00 105.00 90.00 100.00
FE % FEZE 95.00 110.00 85.00 95.00
R A 2% A A = 100.00 105.00 85.00 95.00
BERARR

BRFE A EIR) 110.00 95.00 105.00 95.00
TR T 3 P 2R (YR) 85.00 85.00 85.00 90.00
WEhs = B E(R) 95.00 100.00 110.00 110.00
HREFEEIX) 110.00 85.00 110.00 85.00
BARRE SR

B iR 110.00 105.00 100.00 95.00
HEEEL 110.00 85.00 85.00 85.00
HEh R 110.00 90.00 85.00 85.00
RERRIIRA

P R 85.00 110.00 85.00 85.00
RAEREEEER 100.00 100.00 100.00 100.00
BERER K= 85.00 110.00 85.00 85.00
B KR 110.00 85.00 95.00 85.00
HARipR

EBITDA Flliid 2 95.00 105.00 85.00 95.00
RAFEHZE 110.00 90.00 110.00 110.00

ARAE T H AR O T LB RAOF 6 AL I 4040 B R R A

R RE VR AL B - Y L T 5 48 4T

4> BARERT %
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W &6t PR KB ERRS B)IRER
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SRR 1.05 1.22 1.10

WL R EPEERAT

78



A (BRIEE) A IR A A B AR B —— 3 il RSB IR BTAE A =) B P PR

WM&t P KIE BERMS B)IBEE
FENFFEE 0.86 1.12 1.00
RS B F I 0.95 1.18 1.05
EiZe /IR
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JSZ Y5t T 5 R 3R (1K) 1.00 1.00 0.94
TeEh ¥ = A5 (1K) 0.95 0.86 0.86
R FK) 1.29 1,00 1.29
EARER IR
PSS 1.05 1.10 1.16
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S8/ g i 1.29 1.16 1.29
HAtFairR ol
EBITDA FiE = 0.90 1.12 1.00
FLAR R FH 3 1.22 1.00 1.00

ZmARTH T ESEM SRR ERYE, BRERL T X

W S iain HEKIE MBS BJIREE
BFIRE SR 0.99 1.19 1.08
Eizfe kiR 1.10 0.98 1.06
REfR B SRR 1.19 1.23 1.25
RFRBEFIRIL 0.96 1.04 1.07
HAbFEAR R 1.06 1.06 1,00
W ZRIFBIERY 1.06 1.10 1.09
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W & Fatrig IE 1.06 1.10 1.09
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2 ELYE EVIEBITDA 8.66
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