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2025 % 2024 £ 2025 % 2024 £
B2 TEHEFS
% FAER % LA
&8 G R &8 hi kb EEGRS i kb
FEG
Y45 MOSFET. SiC
A ) % %M. SGT 4, 823. 83 -6. 08% 5,136.29 41.95% | 7.29% 34.66%
MOSFET
i 2 45 MOSFET . _ -20.84 .
B C SGT MOSFET 147.17 95.51% 3,278.00 1.28% % 22.12%
A8 % 45 MOSFET . _
% H SGT MOSFET 3, 260. 11 - 28.35% | 28.35%
i %% 45 MOSFET . _ . 0
1D SGT MOSFET 977. 69 43.91% 1,743.02 8.50% | —3.26% 11.76%
%F B #8245 MOSFET 351.58 -84.01% 2,198.43 3. 06% -1 7; 14.83%
it 9, 560. 38 -22. 62% 12,355.74 83.14% | —0.23% 83.37%

e WO\ A EEA S T AR SIS

I, ARi > wR IR 3 B T A A B e (B R R AR R
KA, S22 7T e N 08T 3 75 SR AL I, 870 7 i B AR R A — e A2
A, (BN 2% 7 B T A PRI AT AL . AR ] T B A R 2 AN ELAH
2 I AL DU RAR AT I R

20254, FREIAFEIRZARE R R, BEE A RO AR EAE %
FUH SRR T EEFRI RN KBS, 22 A LXZPHEY
THEAGBRHMERAFEHAMXE AT HRRY K, Tk asphFREAR
FAE, ZEFEARII A A A B B K
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20254, BRHIA FIXFAH R HREIS . R T R IR T AR
JA73 590N (524, 82%. T 1426, 66%, - 7 3 Ak X Ao R e o F ) A 7 AT M AT
FHEONIZIEF TR, FREERD T AR AR PRI B % C I
BB WO R BN B 3 2 R 5 7 i T (N 5 R AR B A 5 oA, b i 2w x
HAERN N BEHE %S B M ERONF T 22 R bR 27 H T

GO R RS, R RN, AU b ) TR

20255, AReg N S ST ALK B P B P D A BN T L5 R T %43. 91%,
TR AR NS @G 02 e A, B N £, 20254F fi B T 4 56 S R HL% R
TRECES SR rp, R ARFRIN A TR R 7 3% ALK B L (A 4R i a0 4, 128 T4
BEFBRBAEABETRBERK, FEURMA RN R ERAN TR, &2 LA
#®, REPA, FROQANELLLHBEP RAKEFHBRCHE S RN
BRERZ, RREZRER, EIZEPHAMXAZARERITORIKPRE
A A,

(=) AREGBE =X 2 P 58 o BB e 1 0 SR B R XU Xk 6 e B A
BEXIBRI 22 7] 2 S AR R B R BTG D0, BRI Xt i

1o M9 BRI R P FiE, @ KIIRERaFRR. 5%/ @iyl
B IRE, NI TR K. X T E S N B A AR R AR, bR
| BB S0 7 8O M2 R S FAR R S AR N, A s o R R A
[F] I 38 o 2 57 H R S VB AZ L, i TR P ARG R, IFERR
(R 23 7] S5 877 i ok 75 SR A SBEAT AL, IR BT ST L BRI AEL 7= i, B 5RAR
FUSAERZ R, @K EMEERR,

2+ FREEHHTHRION, SBACHOR S dhBE 2R, DNJTHhT a7 BUE SO
PRE 2w EANA BB B, TR R E R =R BN . FIR, 2550
FHATS Sk #B IR B A A, TR T i K BRI S -1 AR PRI LAR, E AR
fisis & N U P RE K, B R AR RN, AW TR 0 2 = A
SeittE, RRERIITEF LS, @I ARSI 2 7] K77 i EE 42, B ORAR I
F 7 i RAT ML AT T 3038 5 ) B8 R B fi o

N

fk

inl

7

v

3. FPEAAL SR A, ATIEARORIG K 6. Bk 7 BUA T MR R4, iR
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H R IT AR FIA SR A SR A=, 7E58 = SR EAR b, FRA R SiC 7= A
RN B bR AR B E R SIC Ty 3 8487 5 ZE A SIC
MOSFET & SBD, CLJERL650V-1200V HL A 172 i, H AT O SL0 /MR AL TR
T BE RT3 75 SR IR B K & T2 A E 4 &, 28 =L S g
AR FIHT T BG 7 AR I 7= & e

4. THREZ W, SEIET R EIN . BT, AR A E Ca R E A A
K1 AR Th R AT oz —, ARFTEORICSSAN R A it i 8, AR 2 ] 2
ERFHT B, RS BEME R, Freelimdit. TEaat
JiH B T AR S SR L TIRBURH L Bl B R R L HOGE IR, 22 H.
KINHIR ZRORES . o8 R fLiaxpess & P @or FREM SRR R, IF
FREETTHRB K Nl i AN o AR N 2 P SR R R T I, Y]
WER “FToEm NREER” 2“2 SRMaFSE KRR FgE T
FEHEE, AARunE:

“©ON) BREFREEREKRE

A A, AR 2 w1 AT R P A BN HE NN [ EE 1 2353 D
65.23%- 67. 87%, SErH FERE . b A w5 B 2R P L KR E &R AR,
A SRR KR ) 28 ) LR 7 22 g IR R AR KA R AR A B 5 7 75 SR T Bk mT e X
PRI~ F 2 E ST AR . 7

N GETUEER. THEBASELZRER. THZE. FHE~ZRLE
Fh. BRKE, TEHESRAE, HERE, HEEN, EREPRNK
KinHERREUBRAF, 75#20205F ZF20245F A KIEH ZRY R B X S I21,
STEEZREMLEARAVSGEXFEARSFEERER, HXNAKRRRREH
&, RESISRREBEERETIBRME LU R 5

(—) 2020 G Z 2025 FINKIEE S R F K& A E

i BHE 2020 F 2 2024 FIN BIVSEIE K /ME T K&, THEERR:
2020 FF 2 2022 4, Za TATME AT AR e & N IEE BT,
BRABWON E g s 2023 4 1 2024 4F, 2 DFRA SARIESN R R Ik H [ T
Yyse 4 SR < B P RE I — P REIBC LA B T Ui 5 SR 1 TR 5 USROG R AR R
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) FHIE N 2 BUNIE R S . 2025 4, 78 M R o SR BORRIHESD T,
LRI, B N S A 8 B4 RSB, X 2 G
ORI F AL PO BT SCBAR AN, DR R R i e 7 J SR AR E

7N

54

7

R I o

i) BHIE 2020 “F & 2025 FIRAN J F B EE BRI T

K, BUEE. ARO0E S BRI ARFERET 8, S0 7 H SIS0

KA FH | FEHEERR - FE R AN 4
FE | ¥ B4 5 L TR i3,
ok Y AT
it | g ey | O R BT
2020 | 12,696.70 / MOSFET. SGT | ¥, =RFl, 5 | 0 - oo
MOSFET 3% s B{S IRA LI B )
b T 2 LSS
LR ‘ 5 %%%%?m@ﬁ:
MOSFET. SGT . HAl | REERETFSE . Ok
2021 | 39,241.89 | 209.07% HEE, JERUE, | REERESIE. RS A
MOSFET. IGBT - Ny ey N
T A U TEESIM/ e ﬁﬁ?ﬁﬁi&ﬁm
T 2 LS A
ot BT RE U 7T FEAE AT
oo | med. sepeis. | AT L
2022 | 73,648.34 | 87.68% X e Al ZEAh. | IRAEREATE. RS EE .
MOSFET. IGBT e ot e T H R T4 2
Ry | OF GRS BRI T
b 2 H T A
CLER g 45 BT RE Y 7T FEAE AT
MOSFET. SGT | J&iff#. JEReE. | REBE TS . )
2023 | 67,339.36 | -8.57% | MOSFET. IGBT. | Hwfl. =B | (RAERESI. RS %%.
D= o | Rl BERIESE | B IR TiEA )
* b 2 H T A
CLER g 45 BT RE U 7T FEAE AT
MOSFET. SGT | J&iff#. Rk, | REHBE T, Jufk
2024 | 60,572.66 | -10.05% | MOSFET. IGBT. | H5a /. Frifees | fEREATIEL . ARG %5,
M= o | . RIRSE | BRI TEA s
+ o T 2 LSS
LU g 45 BT RE R 7T AT AT
MOSFET. SGT | &iff#. Hwhl. | REBTFE. Jafk
2025 | 68,149.44 | 12.51% | MOSFET. IGBT. | Z&fifik. &K | fEREATIEL. ARSS4%.

DI
+

W BPHE

S YR L% E 3l
AV 2 T SR U

FE: 2020-2022 4F B EGRE A TOREK E v FHIE A T4 8 1 FE U0 1
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3 2025 4 2024 4ERE | 2023 | 2022 EE | 2021 4EE 2020 £
PR T i | melo | sk | SEGo. | sEk | sk
e R 51, 052. 68 44,461.70 51,726.83 | 59,088.93 19,415.62 7,130.38
EMEng i 8, 946. 67 10,762.83 10,148.75 9,533.62 7,499.76 1,463.55

BLLH = i 5,748. 54 1,405.96 104.04

T 1 2020-2022 4F B ECHE K B 1 BH I8 23 T4 5 0 48 Bl B 45

T 20 DRIHT OCH i 00 A PR DLS ™ it 25 R Rk R AR Ak, 2020 & 2022 R4 H 425 2023
TR 2024 FORAFEMME R, FEWTF: ©2020 43 2022 4 R 585 & BN
HULIGBT B4 /= i o, WUARR SR TR “IGBT RINZFAH” = MslR, 2023
T 2024 4 J 2025 A i BHAE AR 2E 7 i S A B S B RR S P i, W LA PR i 2R RS TR
22020 F 4 2022 /5 B i 2P R SR TR 45 MOSFET. IGBT M DB i, KA
T SIC DhE AT, SIC ThFFAF RN 2022 2774 122,19 JI7lN, HTIR IPO AR FR il
B SRR . (2020 4 A 2022 EHVIC 7 i 24 EE B s 45 32 47 i SGT MOSFET
B4, RFTIR IPO A4 7% Trench MOSFET #4 & M FAN 4, MR Trench MOSFET 7*
i, P 2023 SEREIRNCN 74.38 TG, 2024 5E. 2025 SETCURN,  SEEE RN

1o FL 3 =78 Ml 55 AN 2 FH A5 73 R LA D

7 45 2022 £ 2021 £ 2020 £
Q“ 443 ik
&8 m &M HE &/ m
N2
ié);ﬁﬁ BT 9,523.84 12.93% | 1,769.75 4.52% 0.05 0.00%
76 HLAE 19,247.51 26.14% | 6,903.35 17.63% | 2,936.33 | 23.16%
ﬁ% EP‘EP\ H&
9%, M S | 19105.48 25.95% |  6429.59 16.43% | 2733.61 | 21.56%
Tobgs | VAT )y E R
R Hetk it gE 4,794.42 6.51% 558.4 1.43% 0.00%
T HENML 3,956.23 537% | 2,625.49 6.71% 785.06 6.19%
N 47,103.64 63.97% | 16,516.83 42.20% | 6,455.00 | 50.91%
W2
{%ﬂf T 6,944.75 9.43% | 14,141.21 36.12% | 4,692.00 | 37.01%
HAth 2k HAth 10,069.11 13.67% | 6,718.95 17.16% | 1,529.58 | 12.07%
&t 73.641.34 | 100.00% | 39,146.74 | 100.00% | 12,676.63 | 100.00%

T 1:2020-2022 A EE K B v PHE 2 49 8% 1R i B 45

VE 20 BRAO FEAE R 3 A ) A P R BT T S NS DL, (HTE ik
AR AR i 2 7 R O, IR FRA% mP ) LAt SR D9 Tev vHE R TR IBCT T 2 FH U KR

HARHran T

2021 4F, @ ENUSNE LE K 209.07%, FEPR T REIRIR G DGR E
oM. 2021 4R, AT R TR L OR T

RETRSRIEA, BN & AT 1]
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BT, TR R T Rl T A URRE R IR, Xt ReTh A%
P EP B R TR E BT, R AT A R R e m, AR ek S
SEHUENVIIN 78,209.18 F3 G, [RIELIEK 153.28%, H I/~ MOSFET, 5
[ PH I 3= L= 2Rl e gh, R T A S A A7 AT B A J BN YN S5 5 TR
B, F— U7, P RN R D A PR DR T, 52 AR TR U BUR A
[ 7= B AR AR T, RS W Be IR AR A T K R, S E PR Th R Sk A
PP SRIE AR, 1 PHIER BRI AR 55 PB4 45, R 5 i 45 A AT
BN, RETHRIGAS . R SauR, ST =R, &0 Mt
B, BT H % PR, SEOLEE BRI B KR SRR, (AR A
] IR SE LR IR P3G 0 eAh, 2021 4R34 2 7Tl 34 5 SR n,  wBH
T AE U B B S ARG K SO0, M RHE TR AL T R SR B,
FA LG FAT ML AT EE A R /N, BEHCSIG R H I e B35 v 1 AT b T B A W) ) 2
Bz —

2022 4 1 BHE 52 28 TR A, B 45 MOSFET B4 ik & T i Sk 4
PSR, A PTG, (EEREE VB LS R . A, FRA R
TS T R BRI ARES: TSR TN T TR TAT, AEAE R
T OGARAERE . B OS5 DG N AU SRAF AR HE A, (EL I P A R
— NI, [FAT AT B A R WSON I 5 3k AN [RIRR R R E . 2022 4F, iR
I AN ] [ 7 AR 1A R, 288 TR REVR L B 0 A AE O I D K
&, FEME. REBRT Bt RS &8 ERIE. LRSI T &
VERED) A ARG IO TR REFFSIGC, DU S5 MOSFET J AR & VERE ™ i
TETZE B IR AT 3 0 B L B AT 3R T, i B AR A TR 7= RE 1)
5 B3R S N S BRI B A, WA R R 1 s 1 e

2023 F 2 2024 4F, HPHIERA RIUNEES, (HE WA DR ES AT
SRR R T BT . 2022 FEE 2024 4, RS A B E S KR
N 5.83%, HURH” MAFEGHK Ty 48.16%, A i A B SE 1
PO AT o ARSZAT ML PEAE R IR B S AT Se G R e, 2805 1 Wi J LA e 3
KRB FARATIEN T AT, SMBE TG AT S8R Kkds, &
G NIRRT BT BB AR B . AEAT NV TE S DT T, FEBEE I BRE S A BB
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] B AT R AN OGS [ A T 37 B 5 S, AN JRASIE 328 vy B8 2 5 v 6 2 34 i iR
TR A% 8 4, RIS b7 10 B Pyt AR 8 22 (R RERE T, 3t [ B~ 2 47 M
Pr B, 2024 S A [ KRS A& 7 RERE  15%, iAEEH 885 T3 dnlA,
AT SE S (RN e Bt T AR ARATAT ML 9 7 A As S0 N AT G S (v FHIE D9 X T
WA 0 7 i R BEAT TR, T S BE AR T SR T RS T,
Ha WA BL 7 — e R R B

2025 4F, £ NUEHTREEIRE SRR H T todEy k. T E s
SRORFFTARIIHES) T, W PHIEE MO SRR E AR R A SE I T 36K . i RHE
AR FF SR B S I R DR AR S, B R T A, R E
52 ks, R 245 MOSFET. SiC MOSFET. IGBT 7= fif 28 I AR IE A AN
FEER TR, OGS EAEVERE S AT SRR S, B AE NI R P LR R
SEILATI R NS i B e, JERRDI R T e . FE T, BE R ER T H
T 75 SR T8 8 ST , T ¥ [OH 368 1 7 it R D RS R 2 4 47 A 5 B

[Fl A8, MTiHESh 1 B 2 E L SRS P 5T T

(=) HEBWLSEsh ST AR ES—B, RE—2aik

ey ST P i PO [R] 47 b AT B 2 RSN S A AR L T

Hfr: Jiot
2025 4
A B B GlE#:RS T B FE 53
ROEES 125, 268. 76 24. 87% 4,621.04 14. 85%
Hritife 187, 706. 95 2. 66% 39, 363. 19 9. 42%
TR 134, 770. 66 1.23% 1,711. 49 218. 30%
Wik 3 401, 239. 61 18. 34% 40, 523. 36 -20. 18%
X 1, 305, 157. 38 16. 32% 39, 855. 08 81.27%
*ST 4 225,524, 46 9.61% 17, 285. 48 35. 32%
F 396, 611. 30 14, 23% 23, 893. 27 8.97%
fvfy BH 18 68, 149. 44 12.51% 6,121.14 34.03%
2024 4F
AwE B B GlE#:RS T B FE 53
P RIESS 100,322.00 3.12% 4,023.51 -71.27%
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Hridine 182,842.40 23.83% 43,457.60 34.50%
PRIEEE 133,136.03 -11.52% -1,446.73 -112.45%
HrikfT 339,062.07 -7.44% 50,766.63 -44.24%

+ 221 1,122,086.90 20.14% 21,986.78 714.40%
ST #:4 205,760.82 18.13% 12,773.39 246.45%

T 347,201.70 11.41% 21,926.86 -11.76%

1v4 B 36 60,572.66 -10.05% 4,567.14 -44.78%

2023 4
AF B =2 ON A b3 5B IE [Eilze: RS
Y RpESS 97,285.03 -12.86% 14,002.50 -50.76%

Bridine 147,656.14 -18.46% 32,311.63 -25.75%
PREEE 150,473.94 62.48% 11,619.49 47.63%
ik 366,296.54 35.39% 91,052.60 11.36%

=5 933,953.80 12.77% -3,578.58 -103.40%
*ST 45 174,175.60 -10.82% 3,686.94 -36.16%

T 311,640.18 11.34% 24,849.10 -45.31%

1v4 B 36 67,339.36 -8.57% 8,270.47 -40.53%

2022 4
AF B =2 ON A b3 5B IE [Eilze: RS
RS SSS 111,636.35 42.74% 28,435.63 93.57%

Hridine 181,094.68 19.87% 43,518.10 4.51%
PREEE 92,608.38 68.18% 7,870.81 14.35%
ik & 270,549.84 58.53% 81,764.29 105.24%

+ 2454 828,220.16 15.12% 105,241.68 -30.66%

ST 4% 195,314.44 -11.62% 5,774.88 -50.09%

T 279,903.97 20.46% 45,434.23 2.56%

lERGH 73,648.34 87.68% 13,906.06 186.05%

2021 4
NG =24 ON @8 S 5B IE [Eilze: RS
PRESSS 78,209.18 153.28% 14,690.37 430.66%

Hridine 151,073.88 58.19% 41,640.55 198.81%
PREEE 55,063.61 66.04% 6,882.94 158.39%
ik & 170,664.32 77.22% 39,838.30 120.49%

+ 2454 719,414.82 68.07% 151,772.56 2145.25%
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*ST #5U 221,005.52 28.60% 11,570.73 238.50%
P 232,364.10 62.92% 44,300.18 458.24%
1v4 B 38 39,241.89 209.07% 4,861.43 470.78%
2020 %

AF B =2 ON A b3 5B IE [Eilze: RS

P RESSS 30,878.74 / 2,768.32 /

Hridine 95,498.90 / 13,935.42 /
PREEE 33,162.93 / 2,663.79 /

Hrik T 96,300.30 / 18,068.26 /
=5 428,056.18 / 6,759.72 /

*ST 4 171,858.36 / 3,418.20 /

1 142,625.90 / 7,935.62 /

il b} 12,696.70 / -1,311.13 /

vy FH 38 5 [R) 47\ AT B A B 7E 2020 4F 22 2024 4F3H 18] FSON B A1 A h e 34 8
R STt b7 R, JUHAE 2023 £ E 2024 AT R AT HH O S5 il 7

o 2023 2 2024 4, WBHEE MM NI A S 2R . Bk SEaT
ANF B AHER AT A FVEIREIEA S BN, FER (1) # IR ]

LAV A 22 Je b A o Je 22 g i U H & Bm tipe sl e

(2) WA ATLLAT

i B B RIS LE RPN IR OB B8ORS R R 48) - AR SN, R

BN S A S EE . R, 0 BHE A B R R T i AR T AR R
T BAHEE AT A, EEZ W TS I A EIERE T, HA AL
IR R — AN, 2025 4, 1 FHE E WO KT8 T RE S m R B
SEHL TG, SRR SAT SR B0 I T i R SR 05 5 A e B
Z ATV IR A, 19 FH 38 A A A 0o 2 P BB mP () R N P R e 7 (R e 2
R, R f RN RE S KB ARSI 5N, X8 TS
Rt Tt

HARI i T

1. 2021 4 B 2022 SISO« 3R 1AM 2 X8 25 KT [RAT Mk P 3 7T R
Pl K B

M A HIAR : 2020 4F, i FHIEE IR 1.27 1276, IHEREF]E N-1,311.13
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Ji76, Holk s M N TR BT AR, R RN EE R 14.26 12
76, CPREIEAE 0.79 1276, BURIIEEBOE A AT s A IR IR, AR
TAL SRR B AT 2x 7], ol 2 HL 46 58 e 1 3P 25 ), B2 5 SE Lm0 I
5 1y B 308 AR S5 A AR PR 25 R 50 B 2R Bl 3 7 S L A 8 v - R AT kP 2
TP HRFAE o

PR EE R RN AU 2021 AR 2022 4, FEXUBRIBUR A E 7= B AR 3
HEZN N, PHIE RS e A YRR T e REERe. B RS EAT
AE RS O R K R, W DA SR IR T R HE AR, v I8 SRS EAT IR
RGPS 1, AT T AT R P AT, ST A AR ) f 25
Ko [N, BAEHE T Fabless B RGP, A Iy 5™ e ni 57 7 3 A0 % P )
ToR, PR 7 S TE SR B VR eREERE . BdE L. IRSS
FRFIIE S HLIR S T VR AR U o PR R R T o BB R R AT L 2 w22 1
Wk 3o Z oo, BRI RETT B 77 5ok IDM AR, R A
AT NGz [FATML AT 2w sh Rl 3 2021 SESEHLIR] EEHE K 153.28%,
H A58 MOSFET, 5 1 @ 32 227 5 2848l

BRI 2 TAT R IR I K Fabless B2 F P AE M) R
TR, BHIE BRI AL 2020 4F 2 2022 FRIBCRME K, BAFME IR SEEL T A
GHEBIEAFIN “RAE” . 2020 FEE 2022 4F, [HBHIE K FAT L AT LA S BRI R
e B ARG

B %
AT B 2022 4 2021 4E 2020 4E
P RESSS 33.96 28.72 17.85
i AE 36.93 39.02 25.37
TR 20.90 21.57 23.59
HrikfT 40.30 36.73 31.56
X 29.45 33.19 22.19
*ST 445 21.14 21.32 18.55
B DA 31.71 30.96 22.89
-3 30.45 30.09 23.32
iv) BH 388 38.42 32.29 21.07
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2. 2023 4} 2024 S BHIEE M IR 54T S AN —2 R
ARE I B B B S R A7 A 22 S I D TR % & B

SR, 77 i AR R B U RE ) 22 5. 2023 4F R B4R, AT
TATRA, AT 220 Bk S RSO AT A ], i BH 8 = A
J B TR R B, BRI 2 B 10 FR SR b b SO BRI ZY, 80 2023 4
Je 2024 SFWNTES: I 84 AT EE A w145 2 T H B ORI L S5 BB AN 22 5ok

P AR SRR, PURRRE 1B aR, BRI 2023 4F & 2024 4F, HPHIE
S NAFS T 2200 s 2 3 S RUSROR (1 [F)AT b A W) R BRI LR

TR AN E T S BN RN AR E ZE R RO T 5 S ATE AL
PEAF, 3 [V 2 7 B R 48 B F) 3 AAE RPN U FT T 0 30, 3 80R)E
AR SRS, RNE ST BORIE R R I T . Hd, WA ]
i 22050 2023 AL 2024 AF IS BRI B AN EBOR E R 2023 42 AR ) 4l
VEPEAN G T R A BB S 1IN R 45,227 JTICEA, BIRR L LS I Eh RIS T

AL, 2024 FEATIE T35 T BEFFIIE T B 35.03%, 1 BHIE 3 BEEFIE T 1 44.78%,
R Eha A KB IE AT — 8. 2023 4EE 2024 4F, 1 PHIEBR KR IR RT3
SATEE AT, EERARNE TR T RS BMAHSE T A, EEZ

mt S5 ) KA E R T, Fp AR S A A — P . 2023 2 2024
S, P A FATIE AT A B B R R L BAR G R
AL %
AT B 2024 EF 2023 5
YRGS 14.29 22.73
Writiae 36.42 30.75
FWRHE 15.39 22.18
Hrik 7 31.55 37.51
R 19.09 22.21
ST #:4u 26.26 23.62
-3 23.84 26.50
1v4 BH 38 24.25 27.61

3. 2025 F, HfMBZLMARIZETHNNRFNSFAEEAT K, ¥
KA @5 L-FHEH—F
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2025 5, TN E)F3 B LI K 14.23%, HEE LT LKA
68,149.44 5 ., B3R 12.51%, S L-FHEREFMF. 2025 F, T4
b 8] -FH a0 AERE K 8.97%, HMEKREFEFFAE6,121.14 T T,
REEE K 34.03%, EH&FAEERBES T LEHBR, ZRETEHMEF
F R FER L F I ES A KT R, 2025 F, A FFERBTIE KR
FUEARENSY, 222 HALARBFR L HBh, LEARRETRS 37%, 5F
REB¥K1.271C. 2025 %, #HFRFEATLMEN18.77 LT, AHEK
2.66%, 13E4AHE 3. 94 1L, RLTH9. 42%, LSS AHGTHEIEXE
B HFEANETHE 3. 58%% 0. RITFRAMEF T, HRBERLRTILN S
2025 B HFEAT ELREANEBRFSHAEGEK,

(Z) RN ERRGRLE, KB LSR EFERSE THEXK UK
SR H) L% Hi B

2023 FFZ 2024 4, PRI AFDNLGHHIL IS, FEZATWEATT. figs
FonR S SRS AR AR 2 T R RGN o 4R, BEEATED IR, (R A5
W o FRaloist, bR A FIERRGEIE IR R BN 4R R, TRBHAN 54
sk E s A, T B S SRRE Y. 2025 FERUKR, HolkgiC RILE LY
B

1. ATMEEEAA BIRR B0 A% 1 2 B R AT B R LS R 4

2025 FEEA, fENEHRRIEIRE S H MG H T gy 5k W BT
RO B T SRR REFARMHESD T, ST ARRRI S S &, Bk 2
Fa A 1S AR [ bR s A m (IDC) & BRZEJE i 55 4B R il i, RSS2 T A 1E 2025
FH LR 952 ALK T IR, 5 2024 E5E — M HIE K 134.1%, i
T 2025 AR IEF) 3660 14350, 1 2024 FFHEK 44.6%. FHEHEVRE T
gt 2025 BRI EHREIAE A B 2 ik 696.8 TIHAN 693.7 14,
[ B2 S48 K 41.40%F1 40.30%

BURJZ M, 2024 87 H 30 H 3k RBUGE /B BH )« 285 500
bR AR, IR R HERE KPR B AL H 98, IR SSEEAZ O 3
RIG, MGG , FRFER “amiiml e, pik CAEr
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WS, AT RE IR, Wil v R (R0 RER HIRIE ™ o AEIZBUR T
TR, 2025 AR AR BRI N SUR IR BRI AR 2R 5 A
&7 KRB, AT INET e R IR R Z0m™ dhinhs, MMz figxt il
A AR IO I 775 94T A SR T R (¥ 5 J 3 85

2025 4F, PR A FE A BT A AR E IR R LR K 14, 23%, Py IAEE
R [ LK 8. 97%.

2, MlkET RS, EFSEREERMORREIBIA AT F KRR

FEE FMRBUR SR =& AR S R R 3 n %5 2 s =) T
P Th & S P KR SAMEF I, 7RG Bk, HiliE T2 R
2, PbEEH e, JFE R MOSFET. IGBT 257 i ATUs (BRI A Ao i
EEUS T B R AR IR K DR AR T, AR TS
i#. #%4% Research and Markets &4k 4%, 2025 &Ry £ F FHART HREL N
568. 7L, M2 2031 FHHEKE 782.510( 7%, FHALHKELS 46%.
i Omdia (4, 2024 %% 2029 45, Hp [E Th# 2 SR T 3700 J2 I H 58 5 3 K,
FEEWKRTIL 7.87%, @& TN V5558, 1 8 A Hol A s 1
PR T AR RE ST R RS . SR IR T S LA R RR SRR E I
LI RE ), A B IEEE = ERE E bR R RS, SO S e 1Y
K.

3. FRKIA T BB REGF KRB R IR HRE . R0 Tk
R P T AR T L St e e T

[ FEE ™ iy BR8P BEIRR e . A, MFE L ST E A2
AR AT MY )1 AT S AT b5 S n el S 2 B2, B SN SRl 23R ka3,
EAREEEE 0 AT EE A W], ARA) ) R BRI RN, RBL T — € I ZR & 58 1 S PR
AEST. (B3, AT R A BRI A WIERAE, 5 25T B R IR VIR
Ko WRZEMATFR AR BRI TR, PR EATIAI T IA T R R 2 %2
B UL, & TEATIOR EAE TN, AT A ROE R s I e,
PRI R AT P B A B, el F] B A EE R 5 R AN TR T ,
B e T Jo M BRI Bl O Tl B T M 25 1 XU
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WEIN, Fei 2 m SR B 3 B AT M8 Bl K AT 3 in Rl R 2
A ETE TR, T AR S S HAELIER], AR maE LS E
W Aa e RS . AN, b2 " IERSGE IR A I = dh 28 4%
A Uk B 5 ) S i, DABEARAT M R S s O 52, 52 s i AR e VEAT T
W RETT . FARSEET .

(1) FREEWHRHT™ M W= 2R A, PRI A R F 25 G g
45 MOSFET 8 RN E ik 60% LA B, Br— 28 5 Lok s (43 A m L Gixt
Y53 T s R O BUR . 2w IERRHERE % 45 MOSFET. SiC MOSFET.
IGBT ™ i & B AE A S F- 4, DA™ it 2 FEAL AT JR) SR B T 14 2 w470 A
[ BE ST, B E R T 58 =AU IGBT BoARA Jmk N H BT e H#ERT 1.6 K Pitch 7
i, AFAIRIRCBESAEF FANREITE, AT 5REHRLHH:
6 FLZMSICHMmPAKTRLHENE X ERERILNE, SH-BHATE
MIE BB BT 8 ST SIC LR IH M F A SR RFANE Ef
BB SRR E A BA E AR AT TR IS S E] . iR
JAA, RS ZE 7 2T A T e R AR TR A R, 2024
SRR P 2R N SE LR EE 1,849.71% 988K, A4 EURN 5 EE T 0.15% BT
£ 2.32%, 2025 “ESEIL 5, 748. 54 3ot BEEYRN  EE BT 8. 44%.

(2) FREEHEBEA 73 U0 N W PHIE LA P ol AR A i
FRFFERBEAT P S PR AR, RS 5 % B Uk B P RIR BE SR, I
TR BAE - R AS-IEAR B FILE, BB % T fidds 4% B F A% P TR R, OF
WSRO, AW T R, R KT A . 2023 FELLK,
HIPHIE 2R Hy FOGHRIER M AR AE (300274.82)  FIIH ik iz
T HER A A A R A E (301516.82) WL & R RHE A A PR A R (301607.S2)
o [ K IR AR I A BR A T (000066.SZ) 6 %2 5% Bl FE 8 L A A TR 4
A] (688719.SH) &2 NI/ AUREN 24 % 1 o

4. AR CEERPROSWET RETREREXE. a0 TREREEE
plles e Zilin) AN
PR BRI 7 A7 A 1R 7 it B v PR A e DRURSE 7 A A T T XU 2 2278 Mk B8 3 )
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MR, EFERARED B8 ARER” 2 <. SRIA TSR
JAE” L.

+. FHFEF2024FSEFREHEVANTHARE, PRE~RLE. &
HrMERERIERERER, MR, EEE~REHEBRATERNBELT,
PRE~RLZ. RETREHEVA EANEER SR

BRI VR 7= 2024 45 78 7 h LBl B0 N I8 58 2 A2 A M 03 2 28
BT L R U 2, b 7 2 BAL S TR R B R R A
MG = SR B N SE B0 F MM L R T — R B KBRS, 2024 4314
PP T A I BRI BTSRRI I R 5 B L B2
S, SRR ACHT A T % P AT B AL S BB L, B
PCRATIREITI, RIB I K AT A F

(—) FRIIBEF=20244F B IE = B RSB FIRRORIR, TG FE S 2%,
B4 5 2% B F

A AN, BR3P i T S R A% RS R s e s . A S L AR
SEATT
BT THEREEE R T, SR, JigE

HERE LW
o R A
2024 £ 2023 4E AV NS 2024 £ 2023 £ AV NS
TR ES A B 6,166.15 5,600.69 10.10% 44,461.70 51,726.83 -14.05%
i [ 6,011.00 7,319.00 -17.87% 3,290.96 4972.16 -33.81%
N 3t 47,752.66 56,698.99 -15.78%
1. HEBRNTHE

2024 FEARI TR 7 S A IR T 2023 AR RFE T 15.78%, EER
Rl &: 05 7 LA sl K i A sk SAATILEEN T AT, S5 3R 5 FAT
ST RIRTS, HCAME A SRR T 2R R, SRR ST
SOl [FIE, fEREE E B A RN EUBAL . bR SRR I E N T
a4, MEARIBE & BA B 5 E 2 SR T R 55 4, S B0hR kB R
B A R AN IR P 2, SO EON R — e R R R
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2. ThERBARBHEENN, SEFLEETRE

5 8P 77 8 A S5O T T 65 R A 0 5 28
AR TS o Sol s 5 A 6 8 L LS8, I o B8
SERRA A T B RO0, AT AT R, L RAFIA T E 2 1
P B R Tl B 2 L P T B BR A T B 77, L9 154 S
AT AR, YRR T WA OB, AR T R G A A
T E N P R

Gk, FRIOVET 2024 4 K 2 O\ T W00 S IRER R 536 0
TR, hICHE ™ S, BAALP= 5 LN B 7 535 B

(2) EREFREHSBRATRERBERT, FRESMLE. BRA™RE
HEBAN EF R RE &S E

5 S 0 2 o B 7 i B2 S e 8 T2 R O B B R
B0 4 B A LT
AL DhERBAF R ORGSRy, i

HEHE HESM
FER A
2024 £ 2023 £ TIEE 2024 £ 2023 £ AR
HE = R
A 12,998.49 |  9,227.63 40.86% 10,762.83 10,148.75 6.05%
s [ 1,967.00 1,258.00 56.36% 603.14 386.57 56.02%
A it - - - 11,365.97 10,535.32 7.88%
L= M4k
DA AT B 40.37 2.07 1849.71% 1,405.96 104.04 1251.39%
N - - - 1,405.96 104.04 1251.39%

M ERATDAE Y, AR w2k, B ™ fh R B s 35 5 e e i Ei Bk A
—, 2RO HEREEIRE .

1. AREFREHSBRATREABRT, PRE>SEHEBEERANLTHIR
PEpSaZ gt
HRALR 7 it 2 T A A% RS F) 28 S B 65 o FH AU 2 D97 28 1 B ALK 5l
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HOOR TR e IR 2% RS RIS ) HIRSE, REHHN, THRK
) FE LB S A B USON o PR He 7 i 2 Th 2 81 B B B8 1 B R 23 1) 29.78%
44.47%, TR IIEER PO BRES#% IBAE RIRA S 7 IR ISON o B4 i
29.86%. 13.99%. 2024 %7 H 25 H, EZFKESCEZR. WBEBEIK (T
SCRFR IS V46 BE BRI B it DA TR 8T IR T ) BRI N, in g SRRV 2 i
\F48 77 T, 3t SRR 7 S THIE 9 5 LB 3eBi 68 705 S R R 4R0E 58 kb
s ST W LR ST s V& SR 70 HEL A 7= i (SO AL B % 4SRRI . )
A HIR R il e 1 32 R A5 FALIR BN, b (1) 2 7] 2 2% P AR R (O
MDD Bt B RAE RAZATI Sk A w2 A 1= 5o R A=, AT
THEZATHE, AFEHEIAE SR, @A™ &N SEE ik
PERASATRE SIS V%% S G R AT B SRR FE SR AN 5 HEE SN, AR 1Y
0N FTH R F A LAR B A O 1 4 B R ILBUOR IR G, & S AU 3,022.03
JiJGHEIN A 4,786.28 Jiot, MR 58.38%, [FIBSSZ 540 NI, FrAIA & K
JE7= S TR A A U B B S NV, HA SR

2024 AFHI R T 4R A B B 1R 2023 AEBKIERLR, S BEAZRR 2 7 R 1
BT RGO, BRI RN .

2, ERETREHBERATROBELT, A SEHSEA LTHIRE
FoaiEh

FHEC AN T #53 SEARAT, DA BRI 4 24> Dh %484 (41 IGBT.MOSFET),
Wz ORAT BRI e, BERRIRTIRIFE, T RGENSE, HER
R KRS I 5 XA “mn e, EEEAG mRCR T MR, SN E AT A
BRAN S BB TT T A o A R B3 P B ZE 7= i R A S ON o LBV, s A T
W EN B, WA B, BAGHEME.

+— GETFRXBETREMN . BEEH . HERXF, SHENAESR
SHARRE~ M. EAGEBNEFRBEARERERE, BUSITREARRE
HREENETENER, SEHTILATLEARHERSEN~REFRKERET)
BAREHFEEXRER

2025 5 2024 FRRH B BARA P ETH RN F 20y 2025 B TRk
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£ 15% LA AR 7 ity 26 FRD it [ R ) B Ay T B RS o PP T = b e e T )
W, BRI AR, A RE RIS RAEREAZY B
&, BAIRSRES . ARIAF EE RO E RO AR EESE
A ZAR A5 [RAT L AT B AR SR i AR B S A — 2

(=) GaRFARFREN. RAELH. HERXE, SRR
HHAARRE. MASURNENRERLERER, BAOSHTRE AR
B BH R TR R R

1. AEFERE. FARAESTEANREREERER. BEIER
(1) DyZR A R b
GBI, FRIA T DhER B AN F = A S L R

HESH (Fimx)
72 LR —
2025 £ 2024 4E A4V IR FE
e R 2k 51,052. 68 44,461.70 14, 82%
HRA P i 2k 8, 946. 67 10,762.83 -16. 87%
FZH 7= i 2R 5, 748. 54 1,405.96 308. 87%
N it 65, 747. 88 56,630.50 16. 10%

1) AN [ 77 it 2 1) B R 26 222 S 156 10

e A LB 2 45 MOSFET N3, HIGE™ il SGT MOSFET A,
AT HER I8 1E 25% /e 4, o 22 R 2025 4F, HRE™ M BRI R KSR
33.50%, FEJFEKMHTS W FIC “ 57" 2k BRI RS G BLE R o7 . R
R 2k 2024 F B EONBAR, 1% TR AR TE BOREAGIT B, R R
N, BN ARG, PR R RO R .

2) 577 B RPN DL A 3 A

2025 FHELT 2024 F, ARE A F LB AER BT 2,07 N R
BEEREEREMENEHER, TREAXTLESLYN, 2024 52200
SHE M 4aLk 2023 SRR, RIFHSERANHE R R AI0ILEZ L5 F %
BRA RS T HENRER, & 2024 F L4 R4 FHRIEKRF, 2025 5F4 AT
BEHBREEREAERYEF, BEFRELARMLEH,
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2025 SEAHELT 2024 4F, FRRAFEHRE S A BARE LT 7.32 N EH A
FEAG G T AL SAI R, [RIHES 5 AN A T S 15 L IR BBl BAAL A T
(KRR A QR 2R R SGT 7= 5 1 BRI L 8 ~F o, 4y
70%, T xhn Al BB R BLA TR LIK T AN NI AT B R SR I TIUA, AR
(1A FIAE 2024 FEPUZRAEFN 2025 SEYIIE N T SGT 7= 1) 8~ dm R, ~F3%
THRAS R %, 2025 F-F 39 R MM4&4% 2024 551648 4 6. 70%, B & {15127 Tk
BT A R B UL BRI RIRTE; @B 2024 £ T RAELIKR, FRIA FI RS T

F Oy e b B R ), AT SGT P i i-F 5 BN t& A7 BT T %, 2025 4% 2024
FEIE A 4. 05%; T 2025 FHIC ™ 2235 3% FH 5 LA 26. 53%, = TRk
BT A LLI 21, 46%,  HOPIR R R S 2R A BN AR (T BT AN R 2R B R 3R

RIS T4 1 — RE R o

2025 AHE T 20244E, FRIGA TP TR BAR LT 51D EH 0 .
H 77 T 2820245 B A BN, B8 8] B R 3R % 5 JE K 32 B R R0 7 12024 54K
B IR ), GHERPRMA A I ST B R sh B BUR, BRI K.

(2) A

AN, ARG F] IR AE AN R S R I DL T

HESH (Fimx)
FE LR —
2025 £ 2024 £ AL IR E
R 2,153. 51 3,290.96 -34. 56%
HE 7= A 2 211.17 603.14 -64. 99%
NI 2,364. 68 3,894.09 -39.28%

PRI 2 ) it A B DAs R = S N T, 2025 AEAHER T 2024 4, RS 2R
BHFETIES. 78 N EH R, TFEFEDEARH A 7] 27 e T, s
e A LG TR R T s g R, A R8N B AR T A el 12 ~F
e [ SR A = (1 v 7= i 8 1 o [ SR A% A EH IR 88 R O, s TR 7 i R B
BT,

2. ARINHSRTEMRERAEZRER. BahER

2-55



A, AR 0 2 7] DA G AT RS AN [F] R FH AU A 3 22 e sl 1 DL
MR .

(1) AN[R] B AR B A R 22 57t 1 L

PR 2> w4 A5 PR Zh 2R A8t T i L P A0 32 B AR L T 4 LR 2
20N FH AU AN [ L A5 ) B AR A A T

1) ZERG 7 i B R A AR s 1 AN 9% 4%

TG i B R B T DAL AT 2 2, EERPUON R E R & 3%
AREEZ W T3 AR SR« 2 X A SRR L AR B R AR BE v 2 B AL %2
PR b RGN E AL, R PEREAT AT FEVEEOR R R, H A8 2 A AGLE,
R [N, HAisgse Gt e, 2ot dh i SN E B, i i
PSS T MR R etidgy, BN i e A RE R v, | i ml SRk v B
EMRSS, WG dh— = A s BRI, 2025 &, TR0 B A
AT, BTG, EEER SGT 77 il 1 i (BRI B A T B AT 73 I
F 7 dh e e | IR BT

2) 78 B B A AR T ML G T 2 B A R

78 FELAE T 370 B M) R AT el b 20 7 FH A ) B R, 3 2 Ji AL A 1 A
HEAI T ROIR RO B A T3 B 3E 4, LA iz AR A L B 2 Sk A [ A T 37 R U
W oS, A1 B AT R R, RN, SRR AR 2
F P R SASE T R SO AVE BT IR BRI, Sk S SR
XHAR )2 F DL 55 SCEE MR R A SR 2 1E A e 24wl ol 5 Sk B2 P i 1
ARG 2 M N 75 SRAS 2R A5 2 bR i) 22w SR 1 A8 R PR A7 SR g
SR ETE U 5 AT BRIR K . S 4h, A2 BRECKRO S, ] b
2 B T RSN TR, EAF T AN TR RS ) 28 mRETBCR T 1T LA
/b, PEE AR S B D, BT i PR 8] E AN S NS BOT I A BT
g b, T RIS TN Y A8 (A 2L B A R AR T HAb Tk 207 dh B A R

(2) AN[F) LSS A R B3N 1
1) AL B A
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AN, ARA) A7 E R RPEHR BN, FEZAT WA 173
BEEER0M o P Y80 AN AT A, A S b i B T B AR 7 i A AR B B B A
PR A G A PRSP B AR L AT BT AR I T RS, F
EATILSEPRTE DL o

2) TV A

b g AU A AR At RS A EAE VRIS T F YR L R AR YR A
HAE RN, 5 TS LB 2N 60%-70%. 52 7 Tk BF 2 2025 5%
2024 4 FFH3.01 NES AL FEFEFEDY: OF iU R - T 8 S A
LR A PRI @ AR i 1) BRI AN B A 43 oI 7 il s 2 e
J RS, A4S IR 7 i R ST AR BRI

3) T SN AR

A A, BRI A R 9% R H AUR DL LIRS A= PC IR VT, 2025 L
2024 FEHHFFE Bk 4. 77 M E A, FERBE A O% SGT g, Rk
B2 W, B3 “ &7 R BRI RS OURR T QIEHA PC LIRE
FAESZTHRFEPHLEAR, RZEAFTLAZRHE SLK13.30%EKE
35.96%, 1EFFHFRERLANEREK.

3. BRALEH . BB BN BRI RSN

AP, AR A B BN S BRAS EERAARIRAS, e 3B 55 A L
1515373159 84.65%F1 78. 54% . 4K A LLE fil4h &t [ A 3, B 2 FH LAZR 41
HREMAR T T2 2025 FEAREAS 7 A 2024 SEFE T FE 6.11%, FE R 8 T i
[ SR A 1S B R A RS o Lb T B, 350 20 AR AR PR = o TR e 2 e |45 3
3% F TR T BEA, BRI AS T ARk AR, BARESLUE 2 W, B3 “ & &
2 A1 B0 A AT

PRI 2 FR FH 8 R BB A 4 A m B B, £ 6 A2 i F B AT ML B A Al
H &R A I, 2B BN Sl 75.59%H 83.17%, & BTt
FaFA 5 5 DR R AR I P 1 2 7 I I A AN 24 3 o R AN B =
o A PRGN, BRI BR IR A R R 2 IR SR g
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ST T R 50 5 A A 245 o ZAHIRON o7 LU AR R, AR B 2RI 3 77 A W SR )
4. B TR G R BRI R T R R E

AN, R AR FEEEBRRE NG LML, FHERTTE S A
78.37%K1 75. 75%; Fo R AR P~ S 28, % BRI vaik & b 20.64%F1 17. 24%;
H LA R 2844 Bl A o

2025 4F, FREJA E] S S & DR AR AT O B F 4 2024 F ETF 2,07 A
EY A, WA EN, 22 RABHEAREESRTHSERAERELSR Y B,
EARSAE A RN F] PR SR AR B BT 7,32 AN E Y
Mo, THRBENZ ML SR, *REHTRFEFHHE LN LEK,
AR A AR B T B

X A AR = s AN [ I8 FH AU 6 R 26 B AR 3143 1T 2 L RIS P9 25

25 b, 2025 52 H R 7 R o 5 SR B T BRI 43 o ARG = et e e
TSN, ARRMBRAEREAZY BF, BREGHET.

(=) MEWAAFRE B 5 FAT L AT B A 5] F S B S B R Rk &
BHERNFEERER

A I, FATE AT EE A m AR S S A B A L B A FEE LS
GRS SRV

2025 4 & 2024 £EJE
TiH PR L -EA
Ay [EZS ERR Ay [EZS Eevilks

N Eesd BFj B o S U TG/ 2. 61 2.18 16. 29% 2.63 2.26 14.18%
B R DA Je/ A 0.67 0.46 32.33% 0.71 0.45 36.26%
ThaEe e AR T/ 123.02 103. 42 15.93% 154.78 133.08 14.02%

FEIRH
D QR i TG/ 3.35 2.75 18. 07% 3.65 3.01 17.74%
Wik 5 IGBT #¥ibh T/ A 220. 32 158. 81 27.92% 220.05 150.27 31.71%
=Xt A R HL R N3 ST 284 Jo/ 3,275.08 | 2,598.67 20. 65% 3,175.36 2,511.21 20.92%
*ST 44 Fe Gk o ST T/ A 0. 31 0.24 24, 52% 0.29 0.22 26.42%
NIRRT b ol - - - 22. 24% - - 23.04%
AT EL A T FE S BRI - - - 22. 60% - - 23.80%

VE 1e AT MR AT B2 ] A7 R D A R AR o 45 1R 7 i 25
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FE2: THCA TS S ERA . BAE R AT AR 0 44 % T
BN, B R R B R AR

I AR BARES T RYCE S EHEHE. 25, #ST 248, FERRK
AN SR AT R TS5 P2 SRS . 7 TS KT I AT S TH A AR AR
RZER, FEEEGERM . PARALLEAEZEST, I RKRYE R T et 2, (A%
AEHEEA . AN, FRIATR FESEBFIZE8 24.19%. 26. 21%,
FATME AT HE A | B S TFBIE R 50 23.80%. 22.60%, HRMF . &
AR —F, HEk, MEFFFSLALLERTDE, 5THAFE
RIZACT K EN R AL — € 22, BRI AAAEE R ZE .

+=. REPARHNR=FFEASLEBTNENRNSRBEFOERRK
MREERSEM

AN, ARRIBE A S 2w E S IS B A AR S R

AT JIUG
W H 2025 £ & 2024 £
R 6,121.14 4,567.14
e A5 R 152k -35.45 32.62
B R HE A 2,739.92 944.18
fi] 72 537 4 1H 924. 58 652.72
{5 A 747 1H 351.56 229.83
oIV 7 WA 165. 89 118.13
A e 2 T 188. 70 128.86
&fﬁ%*ﬁﬁ\ oI B P M AR A 58 7= i i 2k (i BA _4. 37 0.00
=7 SHA)D)
] 78 B R R R (IRl “—” S35 3.34 1.49
AFRIMERZ IR sl “—” SIS -213.19 -112.05
WA (L “—7 SIEA)D 92. 84 11.84
wEAUR (bl “—” S -720.75 -1,049.53
I JE PSR T ks> (L “—” S5 -375. 62 -252.55
B (B, “—" S350 448. 43 3,313.57
2B M NI E B> (R, <=7 SHE51)D 2, 496. 84 -2,678.00
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W H 2025 & 2024 £
ZEMENATIE B QR LL “—7 S35 -3, 603. 88 11,763.30
Hopt 1,047.74 680.62
B AR B 1 A0 9,625.72 18,352.17
SBTE BN AR I A A R 1) 22 A 3,504. 58 13,785.03

T S50, AR B 7 e I I e U R A 1 R 2 e T A B AR B
2E MR NI H AR B A E TN T AR SRR, 22 R g A B

2024 EJE, GBI ERDLERE S SR 2 RSN 13,785.03 75
g6, FEJRREE: (1) 2024 K32 MR OR R ORIE S5 2023 4ER/D> 17,900.00 /3
TG, BIOR R ARIE 5 AR B AEAS 2024 ELETE SN I EFIRAIG N 17,900.00 73 7G:

(2D A ORI A Z2 40 T HELIIT D 5,069.34 J5 76, % 2023 4F % i FHIE 5
LA R RS — AR AT, SR IT AR A BT IR TR, 2024 AFRIKE
1EH

2025 K, GEVEBNFEAE LG IR BRI R RE 2 5 480N 3,504. 58
TG, E2F 2023 FEAFKNNETTHRMATEN, 2EHMERHERER
A, B4k 2025 FK 25 UALAETHM, AREA T2 FRAEERLFHRER
B AL, 2025 FEAHIAT ZBAEMK 2,739.92 5 A, AR LA A
¥ R1,047.74 T, BAREFRALRSE.

ZREPTE, RIS, AR RE S 2 B A I B e A 2
FERAGHE, @B VISR EFH S @ AE 2 57 £ 2 A AR s aEENMIR
W H AR sh A S PERAT A AR B e, 225 B .

= FNHEBREREFFZERR

(—) REBEEF

WAL 55 i) 2 BEHAT T L A B

I T AR B A AU O B IR, AR BT R 1R W) R
B B AR o S L S B S5 1 L5
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2. BBIBRE B B AT W 2PV EOR  [RAT ML AT EE 2w S B B
LI SFE AT BORE AR 2 =] 7R 355 AR (0 B P SN SR b s SR AL
Xt EE bR iR B2 I\ A2 3 5 [RAT M AT EE 2 w22 Bl

3. EBARAIBE 2020 FF 5 2022 SEHEUME, M EEZ 1L
GUR B 3 E A

4 FREUAR (5 7 4 2 058 ST K SO N BROAS B AR, 4% SRS [R) 77 i 2 7 A 4
Wk WNSFBEITE O RIS B BR 1 S Bl AR Bl B A B 45 B

5. RSB E . BEE O HENMNER, JPTamion. Bk
APAT T IER ALY, R E A SN BA L s br i 557 5+ K
LR 7 N B A T LR ELAH R T AT VTR AT 8 1% B 5 U 3 T R
FINEMBIA aEie . B L S E0E . NS, SEd AL
FEs G« BRI XSS A5 2, BN IUT 38 Sy R R UG FC I AN S 5 A4 42

Fa e 1 s

6 MU BRI WA I VR P2 I R AR B S B AR, T RS A
B R BIE LA LR R L A I DL LR R O R EA AT TR B
UE A7 TR AR 5 S B AL AR T, AR I 95 7 3 BG4 T B AR P2 A7 AL
WA . BRI SRR TR IR AR . Ay B I A AR T LAk
LT

(1) SLAHEAF IR Y

T A7 M R 2 B 0 4 ) 4805 4 28 4 MO 7 AT R
B 5 5 R A T A0 32 5 8 5 IR B b 2 A7 OB 24
FAE S AT . AT A7 T MR TR 10 LU T T

AL K %

W H 2025 & 2024 £
ZHH BT 28 29
PATAE BB 5L 10 14
I K H L 35.71 48.28
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%ﬁhk%ﬁﬂ
FAAR |Pitch  Sum|FiihF | XHARcE R 6 . 600V PEEL S HPH 7.7mQ.ecm?, 5 &5 4. 24 6 FEA T RIS K BEE T &R 7
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BARAPRR| EZ

XHRIE

X5 S0 7

- o B b .
AR Py Epﬁmﬁwﬁamﬁﬂﬁﬁﬂﬁ FE AL RESR AR HEANSEBERR B X L 5 B
2026 F 5 G0 F [FE A5 H 2. FOM MR T 5am R0 7, RT3EM AR 4, JFRBEEZIRIRT R 4, 0818 T R4 7;
8 A |BH T PR 3. S HAGEZ S MOSFET 7 dh/E AT BOR M %, SO TAEREIS B 25 T 2N ER GURIE 21951

KT, REBAT, FERALLL MOSFET X HL LR THEAR AR, HE>5HEA
(Release) &K, {2 REMERERSA, HTRASBGEMNL, HREC LR EHE

IMEF A T#— S KT ELE 0 Ak Rep 89 BRI, HRIAZHAZLE 8 XTA KT

ABAE, HEREHB L) LR 12 HT A RATREL”, FHHT 2027 56 AF

HENE BB

Vi AR BB SRR T R BB B A R v SR il K S TR TR EE BURE,  SEBR AR IR RE PR LA I 75 v T A7 AE 22 5 o
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(2) IGBT

1 BHIE AN R AR IGBT 7 it B4 Pitch JROST A REAR, VR0 He [ B0 508 A0 5C Iy
BABEZ AR SXARIEFXT PARB S, 5 B bRk A i 0 R P X L,
F8 07 A PR RESR PR IA B [ B S KT A9 LA A (4B D i B i 2 22 TGBTT 7 i i
A s B SRR AN S W AR AR AR TR AR AL T+ S B AT RO Lt T

)

R BARR ) KRR | RPRTE RS
RE bRkl oy . | Fm RS EEMREIRIR X LA e AR BEXT LU
i | | KR | R
B 18]
s | piceny | 2019 gg EVIR I i R SR S HOR ], AL T 5 3 i A 4
® | 1um | £ |9 F e AlE T Ry 1200V 72 i R ITH0FE 16mJ, 166 i XA 5E i R 51
GRS T P 1im

A

1. B F BRI ES A, 650V & T, HH

XA \R5 9 ’%ﬂr”iiﬂss/x/mmz, 53 AY 5 M4,

e L iy P SR FSU RO KB AT
o BEE A 9 PR B RS T xRS A 10
A [emBlE L
=
%%
P 5
et | SR ([R5 9. FRAdi ot R AUE SEE, 650V P& T, HEE
=| Pitch | AN | %4 |10 IEE] 42A/mm2, FT il RS9 FE
& | 1L.6um | = 5 | 5 F 3RS K 21200V P25, B — AR SRR [ K S W A RE HE
B A [EAHSL FEEUERL.
AL
82

Ve AR BB SRS T R BB B A R v SRR Bt S T A TR EE PR, SEBRAR B
AT D] AR S P AT g 92 10 A7 22 57

(3) SGTMOSFET

v BHIE AN [F AR SGTMOSFET 7 i % Pitch RUTHYPEAC, b S B fHAE 12
FRFEAR, FOM S AUHIZDBEAR. 55 I B Sk 0 it WA SR 7 S X B, G PH B 20
SGT MOSFET /™ St fE X 1 RS Hdia br b5 [ b S HOR ZRRIZE D 480N, E o
77 it P BT s 3 [ B S R 7K S 1R R AR A4 A 3 Ay 8 BH @ 7™ i £ S B B AR b
BRI TR e BARXT EE IR
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FE= _ bR S0
sorpers | PMEST | g | MIREEN | o i LT SR LA SRR e
it 8] )
100V F & 2017 4 XARTEFRT | R 15 1. LS EHE 67.4mQ.mm2, 5XThRTE A 24 N
b Pitch 3.3um FB S X 2. FOM B T b33 i, FF 5% AN A0 o o
A pywe—— rorose | ATHEAA | FI116 T LS 179.6mQmm2, (& T b e |
Pitch 3.3um FB TS Y 2. FOM MAUEMCT3a i, JFRIHFRIR T X hRsait, RGN HME S T30,
. 1. 5l A ME 5.9mQ.mm?2 & T X R 58 i
OV T Pieh | g g | MRS BT 2. FOM UG T bR 38 1, TF 6 BT 8
t-3um A SEEREM o R 2 4
1. @ EE 10.9mQ.mm2 =T X R 50 b
2. FOM HLAUAE =y T-X bR e i, O FRLYE B FH 33 4 &
40/45V T4 YR sEgRt | &5 11 3. O HTHAUR, BAEREL, 7R RT O IR SFH A VR BE SR AR BRAA B 56 K
Pitchl.3um 2019 % FA wmiE N s
4, BHWEBK, 2 T/EX (SOA) JuRIK, WE{EHAEE s, E5 0 N
, PEREL T
B gt 1. EbS@EEBH 15.8mQ.mm2 53 bR Al 2,
60V £ Pitch | -, . XFRFESRT | FRA 12 2. FOM SUARUE & T bR dn, 9% B 5N FH 454 15 s
1.6um FA TmE 0 3. R HE IR i MR RRAR T s
4, TEEVLI IR P REFNSE S AH 2
1. EESiEHPE 24.5mQ.mm?, 53R mAHY;
80V “F-& Pitch 2020 4 XFRsagext | &40 12 2. FOE/I SRR O LS AR A, T OC FLYE S FH 45 R LL TE A BRI
2.lum FA el P 3. AR R AR SR PR RE S T A
4, TR R, N SR T RE T TR
. 1. ELS @ EBH 31.8mQ.mm2, 55X 5 AH 24
JOVEE 00 4 Xﬁ;ﬂfﬁ ;gg%() 2. FoM YT 5 TS5 A, X R AR A 75

- R TARE AR R PEREDL T SE dh s
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FEE | P e
sokfeps | BOMURRID o g | RRSESR | o 25 e £ AR RS R R H
3 . ¥ 5
b SRS, BOARE WA, RO o YERE BT 2
1. ol 5 A I S (B M b i T AT AR SR A 2 10V, RO BB A, LSl
L FH 86.1mQ.mm2, SXbre mAHY;
. s | P12 2. FOM ST 25 8, FF5 st AR RERG (G
;$V$E 2001 4 % TEEE R RS | 4y PR MR R T B B T
itch 4.0um FA NN
S S, FFHL IS P el b 5 AT Y
6. G R, AILE PDENS*6 26 /N34 e S0 15 25 e 7 1 528 b Lo
WU, ThRE AN,
1. tLFEEFE 179.4mQ.mm2 2 F X FR3E 5. T 7E PDFENS*6 55 /N 2% s
L S 1 S R LR (8, T T B
200V TG 0 g “@ifﬁ igg%T 2. FOM S L 5.5 620 41%, P25t AR BB
30 PR R TR SV REAR T35
4o FETFR IS E PRI, LR AR T 35
o 1. R 2.5mQ.mm2, 5% FR 5% AH 2
25V 6 Pitch | s | FIIRSEFA i@;{fn 2. FOM {358k 10%,Qg F35 ik 10%:
0.65um FA smAss U 3. {f PDFN5%6 1 S HL L EE 25 0/ 8%
1 B i L S L L 3 Am.mm?, 5 6 22 A
. . 2. FOM fHELTE M K,Qg LEFE ik
BEA | 30V TR Pitch | g | AR AT 12 1 PDFN3333 N S, H BT 0%,
0-8um Ta | RERESU % i B (BAS) FAR R IR 14T DO/DC 8 (R 24T R e
BEAR B T P R, AR T T DDA,
40V 4 Pitch i+ skt | 251 14 1. tKErﬁEEKEmeQ.mmz;’:[;KﬁE% ;
1 1um 20 iﬁz FA 25 HH B W 2 FOM Tatl?ﬁnu/J\,Qg EKE;DIII\/J\; - N ‘
e 3. EATHER RS ER, ARE, PR, G T R R
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TEr | AREEA T
BRAER ﬁ*ggﬂﬁ' R “ﬁiéﬁ 5 BB K R e AN LS A R H 9
] 5
TS 2

T ER A BB R T W B @ B A R S I Bl S SE P T AT IR BORE, SERRIR I AT e AR A FH AN I A AR 22 57
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(4) SiC TRt

W BH I8 1Y) SiC Ty 3 4% 444 77 i 32 B 4% SiC MOSFET M SBD, & Ji
650V-1200V FLRRAR 7= it L5 6] o Sk 30 i o ) LR 7 S R B, o BT 08 2
i P RE TR A 1 21 [ B S 13E 7K P R BRI A4 D AN [RIAR B i) 32 227 it 5 50 b 5
dn AT A R U L LG B B AR R R e AR AR RE . AARKTLE

wp.

= _
_ Xt 73 4t
N ':' \ /\‘ﬁ »
BORAUBAMIRR] P | XISEFXT | 2o o 2 | mm i ot A B L 58
| ahE &= T "
‘ RATPER,
o El
. 7 o R S E S ORI, 1200V &
55— 18| Pitchs 4um | 202> | FRHIIEINNT e Ty T i 1 3 3meenr,
i FC a5z o ~
B
. 7 2 B M S B0, 1200V P&
55— 14| Pitch3 gum | 202> | FRHIIEINNT e Ty T i ) 2 3mQenr,
¥ | Fe mRmsz |0
HH o

T 3R BB RS i BB T A I R i Se A8 Bl K sE A T THEGEE BB, SERRAREL
] AE LR AR R, P AT T A7 A 22 52

2. WRIIEFETE MOSFET K IGBT 1355 X E RS F K54 Hxt ik

.

(1> MOSFET

MR - FAR T I N A S TEE 7R 2 dE , 2023 4F. 2024 -1 [E MOSFET i
WL 56.60 123570 M 60.30 123270, 4 il B v BH 8 % 2 B35 45 F- 2023

4 % 2024 4T 7 A SO R

HAr. HIG
AT | 2024 4£ MOSFET | 2024 4 MOSFET | 2023 4£ MOSFET | 2023 4£ MOSFET 11

B HEWA AR HEWA VAR
ig 93,890.46 2.19% 90,013.36 2.26%
B 7,368.32 0.16% 5,186.29 0.13%
s . . o 5 . . 0

Bl

'Jj’L*H 25,089.40 0.58% 20,266.20 0.51%
ﬁga 50,544.06 1.18% 62,227.12 1.56%
B | 2023 4F J% 2024 FFEIh R EAE (A SGT-MOSFET 724+ IGBT P25 . SI-MOSFET P25
fit | J Trench-MOSFET 7= 5 SUR A 13.99 1278 )% 17.63 1270, ARHPhIE 7 MOSFET
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AT | 2024 #£ MOSFET | 2024 £ MOSFET | 2023 4£ MOSFET | 2023 4 MOSFET T
AR HEWA LR RS HEWA MR R

N

oo | 2023 £ 1 2024 SR SLAEAE A (FIGBT, MOS . BRI —ME (TVS)
1; PR E W& (FRD)  RARII R =M . Bt A (SBD) ) UK 48.32
P Lt R 54.78 1078, AR B 2 MOSFET Y A 1% 1L

*ST | 2023 4F J2 2024 AR 88 0F (5 MOS &%), XU R 5. B A BULNH
5 | 16.66 1278 K% 19.94 125G, KRBT MOSFET YT

;jg 95 3 IGBT. FRD 5 F B BALRE = i, 448 MOSEET WO

o
f; LB RN IGBT &5, KI5 MOSFET I A&

1 WONERE SRR Wind B T R S0At

VE 2: JEFCRH 2023 4E. 2024 £ NS5 3EI0H RIIE R IIME.

3 ek SR SR UL MOSFET A, BhAbYN A Hk 75 i o 280 7
(RSN o

4. FATHGA A R B8 MOSFET M55 A "1/, Mok 7885 R H 22 1 48 1)
AT EE I MOSFET 7= S U N SR AVE WXt e o i SR AR i A, HohZRassr
dh EEALHE TVS. MOSFET 487 e Mg E NI BT A, LT IAGEfI D) R a1
P I R SR

2 5: BEARY AANF 2025 55K T ARG KIE.

HTREVR 78 ARSI AR ) A w45 MOSFET S AU HT =, 4 & AU
N EEE R, BRI mRRSEEE N2 A 7 Sk AR, I A A 3 U e Y
3768 4 EVTank HE o B 78 BARERAT MV A e 1 B A (2025 48D ) Hidis
7, RS B 9L IEAE 2024 4 Hp [ 78 FARER AV Y T 37 0 i HE 44 2R
HERarae . @GR FoREMENECT REIR & TH T 0y BT 80%. AR VI
YRAE S KPR ¥ B 3R 7 i 5 o RIS i R L E 200 50%, 1Ak
2 BET 15 FH 30 R 7 et B0 o L RS il R I LU 2008 4.5%, 38 & RSO0
S 3E8 SR A it A o [ 887 ot R EE 249 0 80%.0 A5 TP, 1 P IEE 7 et i
RL 22 A YR TEHE N R AL A B o 1 FH I8 SR SO T [ SRS 4 i R AE SR A P
AT T e A

(2) IGBT

[ fe Bk ORI IGBT W 2 lids, 295 43K IGBT fiiZMUE ) 40%. £ T
[ SR AH R BUR 4 A% O o8 A =R EER, i i R oKk, FRE E Al
I A Ry, 2022 SEIE P IGBT B E 030N 26.5%, 2023 421 33%, it
Ja 8 E PR AR T, BN IGBT | iK1 . P8 i o AL a o
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Be KA €2025-2030 4E4xBR K R [ IGBT 13718 25 5 47 MV iy 5 7 & U 7031
) BoR, 2023 1 [E IGBT i #iiiy 201.70 147c, 2024 FH1[H IGBT 1
FURLIL R 223.30 127G $EMEM AR A 7] & EE w0 T 2023 4 K 2024 11
By A RGBT

AT | 2024 4E IGBT | 2024 £ [H IGBT T | 2023 4E IGBT 458 | 2023 £ E IGBT
R HEBRAN IEER LYo\ W AR
Wik

% 311,372.09 13.94% 333,110.77 16.52%
5

'%',jm 9,862.63 0.44% 5,023.01 0.25%
i

F | 2023 K 2024 IR A A AL A LSS BN 14.69 1278 K 13.05 127€,
B | KRB A FE IGBT UG

. 2023 4F J 2024 FETHFAAE (£ SGT-MOSFET 7+ IGBT /. SI-MOSFET 7= i
”%ﬂ/&HmmWM$ETFﬂ)EWA%I%&@%&YM3@E,*ﬁﬁﬁ%KBTW
v

N

oo | 2023 420 2024 45 AT (F IGBT, MOS . BRASHIG —ME (TVS)
@*'%WE:W%GRm\ﬁﬁﬁ%$EW%\%%%:&%Gmm>EWA%mmz
LT R 54.78 AL TT, KRB ER IGBT YIS

*ST | 2023 5 K 2024 Ff- 4K L 28 0F (5 MOS &5, XK RV BR AR5 AN
5| 16.66 1270 19.94 127G, K EMPE & IGBT UL N5

1 OB SR IRy Wind B0 A T 45 38 SO

E 2P H LAY AN 2025 5 R T HAM LT KE

PR P TR B St v s B, 2 ER IGBT g e K GRED | =38
HAL (HAD Bl (B4 283k GRED  FEK Ml (i) 45
M ES. Hrb, ALY 30% SR mSaEE . Ak, frik
T B

(3) MAREHEARIE S AR F

FHSRBE B R T 58 =T SRSL MU, B2 Hopth b vy o mIE 2 i SO )
FI IR BRI AR RIE 7 RSCR BRAE o U4, Bty 22 =] Bl 51 A Bl AR A RO I S 4 5
i, IRRSIAHETSRAL, 5] B F & — € BB Az L

FoAh 22 7 51 AR BR

R By HURELL o

W P B AT B R R M O SR AR ‘
838497) HEFHIFIHLI, ThRirlk T 2016 4EvE | LB AE (301368) [HFE
i | B AR BT, E SR RR A, G | R BT RS HE SO
Febi LRERER . WFFLBE AL TERYI, EIER | FE56 (002456) AW~ HE
B SN EIR AR TACSEHUIS B 7 | g g R

SO, ONHUOTBUR. XSRS, BETE.
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FoAh 2N 7 51 B AR R

HLF A 5 HLFHESL o

Kb A SRV oo A e IR 257 =

G FE (ICWISE) 52 — KLk TR | mermm (300623) 2024
(IC) AT TR IR B WALA,  BSZ T 2015 st

. 2023 3 N
BRI | 4F, MEALT BRI, EEIFRA LA iﬁﬂ(iﬁﬁﬁxmi
TSN N A S S L
BRE ST NI e G R A 5y | 2022 TR

EVTank CHEZVREPMAT TN e —FKETIE | oo .
A R BT s =y | 2 T SO PR
EVTank U, oSBT IHIRE 7L %ﬁﬁ@é&%%ﬁé%
AT U L LN T B A
L BE S AT R BB BRI

3. HREFEBTIE S RIEAF G L RIERE> R, Res
PR ER PN RMA, TR RARES B RAER

(1) B R 22 7] 77 b o H FISER I dh (T E B, o B8 dh A2
TE R P HENE A, AR iR BURE AR AR AR AL

[v) PH I A& — 2K [ A AT B s PR RE P AR D R A fE it A ], 21 2 HAR
2, MPTEESR T 2R TERE T AT R A U A% O B, AR AR S 45
SR TR, PRIEIT A PR BEV A A 77 o AR IIIR, G FHIE AR 22 7 i 3R
B4 N ir i e Sk FoAe], BREARTARF R T B, ks as.
A AR ST F YR BT REVR TS HUAE . % B B A Bl 1 S AU S SR L TR
BHEL WMl B4R R, OGEI. 7 Hy KR, ZROKR . 9 RJR
POCERRE S FFR TR A 5 AL T AE AR AR T BHE 20 7™ i £ 78 FLAE
S5 I P Agtsk g [T AR R FR A A et L, 10 FEE IR BN R i %5 7 [RS8 i
LN, FEUTREE, S RSO i BH R i RO o R i R R B
LI 50%, A RHON 15 BH IR 7 i KR o RIS KR ELE 209 80%

(2) ¥ BHE H 2 fh BRI bR AL T bRt . E NSk, 77 dh A
G

1H FHIE AN [F AP 2 45 MOSFET 7 dh B Pitch RUT A FRAIR, B 38 L FEAE
BACPEAK, FOM SEARUEIRNIZD AR, 3R E 2 AL EAN 75t . 5 E bRk
PSR FF) S TR 7 R OF L, 388 2 R 2 45 MOSFET 7 A S R S Hd A

ok
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E5E AN ERERZEZRIZ D A/ #0077 fh P RESR ik B[ BroG AT 1Y B AR K
PERIL 7 it 0 PEREFR bR R T REFRIR 7 i o

v BB AN R AR IGBT 7 it B4 Pitch JOSF B FEAR, R0 Hs o S L (B AN G Iy
PR IZ AR SXPRsE G0t AR 5, 5 B Sk o0 i BRI SR 7 T B
73 77 b Ak RE R AR I B [ B e 2E AT 1Y R AR5 ATy ¥ B 388 2 22 IGBT 7 i 13
A0 s 3¢ S R A AN S I R AR AL TR A Ak T Je 7K1

v B3 A [F] A CFR SGTMOSFET 7 i Pitch U FEAR, HE i FL PR IR
RIEK, FOM BAUEZ D AR, 5 BRGS0 8= Sof b, i PHE 4y
SGT MOSFET = i fE KB E R S 448 hr b5 E AN R Z BB P 4/, E5)
77 it P BT s ) [ B S 3R 7K S 1R R A A 488 A 3 Ay 16 BH 38 7= 5 7E S ZE 1 BB AR F
RIS AR B

|

P

W FH 8 ¥ SiC Dy & &8 1 77 i 3 B AL 3% SiC MOSFET K& SBD, % i
650V-1200V F HAUAK K17 ity 5 6] e Sk o0 it R ) U RY 7 R B, 1o B S 2 7
i P RE TR A 1A B [ B S 7K T (0 F A 48 R A AN R AR B 1 =8 27 b 5 % b
SE R AME . s B A R B R f e EAAE B R

=

EUF%‘F

1 B AN [F) S0 7 i PR BEFEAR RS EEPE LTI “ () FRi B8 £ 2™ fhHIJT
RPIRE B BT A BN REEAR . PR RESEHEIE AT & 5 N Ah 5 40 T
PRI 0 SN E #8237 i P RER B ik 21 [ B SE 1K1 B AR AR SR 7

(3) MFHE W RE TR T R Bl IRS5as A s i
AN IR A TN U, 7 i AR E BT, 7 B e e

e R RE TR AT T R BORMEEERR . T IRy, #7040 2 FH 0 B AT 3y
MIBOREE 22 . AERTREIR TS HME . VIR LT SRS 4% 3845 A 577 il < 42 0L
Bov DAV, SPR SRR REtE . rISETESEEREEOR R, A
FRATS 2 7 %ot A I Tl e A AN T TR sy« DGUE A S o 1 B 2 AR T R 3
PEI I BT BRI G5, i ERHE 22 3 DR AR A E 7 bt R N T 220
RN TV 2R S A5, #R AP, o PEIE B B 1 it B T 2R Lk 2087

AU B S L i 81.30% A 89. 87%, i PHIE 7= i 7 AH G AUt B AT ok
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I3E S35 . 2025 5, HaiB4E4E 69 £ M = LA 20,561, 48 7 TN, %
ILE) kb3 K 48. 33%,

(=) BRMAELKLLE MOSFET P25, B=RIGBT =%, 6 TR 8~ TZ
SiC F= T R ITE, BT R 3INE] BUSSL 5 ke i U By [a]. B A
BT R#HE. TtEENE. ERPRIEBAACREHNEFITRERERES
H (WAE)

1 BH 3 7 b T R IR AT 3 A0 B B OSLIAR B 7 b e I H JE 3l
@R BT B Fseua vl . TR . AR R, AR, TR
e AT AT EEVENN: @B B WIS, FTRE NIRRT B, I
BT — B RE R GiTh, SERE T S HEs, S e BVTFe 5, 77 alef4b
KA (Release) ; @7 N SUET BL: @I % Foas e S, SRR FIAE,
FATITHEIG ERE T FANSGIEE, AR SRS B, P
FARHE Y 45 MOSFET 7=t 55 =X IGBT 7= il 6 ~JF1 8 ~F L& SiC P HIFF &
PR BRI R .

1. BHEARBHEL MOSFET 7= 5

W BHE E 2019 fEER AT Jmy 28 AR EE ™ i, H Al % 2R & B & TAF KL
HH&, #RERCETRTRMAL AR, HLEHKHF (Release) X,
IE R HEE P S 1 B BT SR TAE, BRIANE PSSR
AP A T B

[v) FH 38 5 LA 2245 MOSFET 7 dh fE NI EoR it 6, S0 THERER 2
G5 T ARSI B W56 /K, H BTHT A 3t FEAE E P9 [RDY A Ab T8 1z o 1
BH 8 55 HAGE 2045 MOSFET 7 i 5 38 i VERESR beXf EEPE A I 22« ()
PREGBE P LB T A DR B BT ) R R TR AR PhRe Se it PEAREL
L5 1 AR5 ot T 1 BB D0 RN E #8077t VE RESR A is 2 B PR SE 2 7K1 (1
HARMHE”

ST AL MOSFET 7 S0 FF A 582 F T ELATF 04 B 22 TR fi et
BT
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TR PR

2019 4, #HATEHRMAIE. T20H, 5T Wk BNV @ E
T&, FEMAHKRTT ZBt

2020 4F, @ 2K T2, E2ANRIFT R (MPW) 1, Bhik &
PR 5, MR 5 T SR TS BT S i R R ) RN i T
TR 5

2021 4, BT URIE %, e VRS SRS, Ha T L
VE WA

2021 42-2024 4, HK" IR S # Full Mask i f s

2024 H£-2025 4, 55 3K A S S B Full Mask i b, FREHifb T2
Wiz,

T BT R i

1. T EH M (PDFNS*8 #38) #HT T 2% o, Rrgkifitr-
i Pk BE AN AR S8R PR AR AL s

2. WRIH TS HE, RS M (Toll #H2) , BlCLHILT
SO, KRR SRR B R R .

BTt &7 A

EFRARCETRT EWA g AR, #H2* 5K (Release) X,
ERMREMERERS, RBLEAZEFE BEFRTH—
PV XRIELEH ORI EIKRep A9 HFAZ, HRIEZHALE 8 HTAEFK
FERAE, WZHREB B M) RBO 12 XT A RETHE
&

2. B=RIGBT ;=&

WIBHIE H 2019 il E F RIS —CIGBT P2 I &, % —fRIGBT 7
YHIREFROLBESAZFPRAREITE, RANFTFE5HERLH K. W
15 = A IGBT 7 it = 2 8 FH U A o6 AR Ak e B RV 78 H AT UPS. HL V5 55 4Tk
[ B8 25 = AR IGBT 7= 5t (I FF R IHE . H AT BT At P S Totvt 7= B[] 2 A

T

FFRAE

2019 4, 5 BT B HIBUE S =X IGBT $il/E T 25558 )7 % |
ANTR] S5 T 58 T ERI B A BB LA R nT REAAAE IR R REAT 1 Vi@
i, FERUE =AC IGBT BRI SR

2020 4F, SEMK Pitchl.6 oK T Rt AHLEFF A A T I B 77 Bty
SR P o 52 0 ot e R, (R 2 S S R R R, TR L A
SEOCZIT I, JEE L BIEAT, SRR R IRE
2021 4, SRAMERLTES SR, ANzl T2 0 s b it
ATARAL AN 2

2022 4, SERCER =X Pitch N 1.6 WCKH IGBT 7= @A TF &, FFiEid
T RSP IS UE RO RE VP o ZBOAR S SARECE AT, R ]
Tt 20%:;

2023 12024 F, E=ANEBEAA T TR =4 IGBT /=i

M100A IGBT 7= . I8/ 3 fedifv, EPx BARE /R R, ™
e, HEr=moge8, 2B ERCTENR, 557 R4
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@75A IGBT /= f: T E R, T8 M & IS UE: 7= 5
CaxEM, ROl &5 RIEEH;

@I150A IGBT 7/ fh: DB =RHA, HmoaEl, 2EnEED
FERG R P IRIE VRN

B H BT i

TER M 3 305 il Q22 58 RN BB A SR IE, 77 SRR PRI T 268 —AX
IGBT 7, H AT IEAERIR S 32 P IE R, 5% 7 RBHINE R

Pt B 7= 1A

# Z B 37, 100A IGBT /=&, 75A 1GBT &= &% 150A 1GBT L& & £ 4K,
iRk, CRAEIFACHABFINE,F FARETITE, ANELE
BEHALNE. EF =K IGBT-F& LF K 40A 500 AAF] =%, &
M (FSG) IGBT, XM ERER, #NEERTHE FKF; £F=
R I1GBT & L K BM40A 48% (FSS) IGBT =&, #tAHK 5K
TH&.

3. 6 5T LE SiC =5

WIPHIE 2021 ARG R 6 ~F 26 8 SiC 77, K H 3.8 UK pitch 24

AAT MR BT T2,

H R 7B EZH BN 650V-1200V J2 20m Q ~80m Q 7=, 1F

FREAEDE ™ MR, P AR ERCHAANE > HSHERLNE, FHERIEAN

THRMBERE. IR BT BRI At R & =i A B AR an
2021 4, 5SEMK 1200V/28A SiC JBS P2 b I AU Frs  J8 shrs Ak I
TR, B A= 2 A )R B E BE A
2023 4, 1IEAX KA (Release) 1200V/28A SiC JBS —H 4
2024 4F, SERL 1200V/35m @  SiC MOSFET 4 —48/= 5 (G1) g%
FRIGERERIE | MPW Jih, #EN S EOI B
IR E 2025 4, TERKA (Release) 1200V/35m Q SiC MOSFET 4 —4{7=
fh (G1) 5 1200V/35m Q SiC MOSFET 5 —AUF=fih (G2) £ 1 A%
M5 MPW i f, G AT EEMEIGIE, 2025 4E5E K Full Mask it F It
R &AM (Release) ;
2025 RS, FREAHES) R RS
1200V/28A SiC JBS: 2023 FEX KA, CHAEXEHEELHK;
Fo—— 1200V/35m @ SiC MOSFET G1: 2025 $E XK H, CHAZE 5K

SHAY B
27 R A T T S B E M

4, 8T TZ SiC P&

W BHIE AL T 8 P SiC LZEIFKIET ™, #&Z B A, 750V/100mQ SiC
MOSFET # —4X (G1) & 1200V/30mQ SiCMOSFET # —RK=#% * LXK E=mZ
A, FAEEFTIHHE K&, 1200V/30mQ SiC MOSFET & 750V/300mQ SiC
MOSFET &t N/ E & =Ml . JFRPIFE. HATRAIF AR B R it & i [a]
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HARWT

1200V/30mQ SiC MOSFET £ —AX (G1) : FERH MPW Z1iH

B BERF, VB IRAE S 450 5 T2t Bk rs, i

FRGERBERIE | M@, 2025 47 458 S — K Full Mask it F M 58 BOR Afi
I RIEE (release) ;

750V/100mQ SiC MOSFET Z5—AX (G1) : 2025 F R PFETEME —IX

Full Mask Vit i X 2R K AT (release)

A Z B AT, 1200V/30mQ SiC MOSFET: &t AN/ F M

BOFRFHIE | 250v/300mQ sic MOSFET: CHENDMEEENH

(=) WREIE =B BT R R B A5 RAT LA LA R A AR
EER, MEPRRRE. FHEHEN, BIAERS MOSFET 7 K5 =
IGBT 7= g 245 IR &7 1 R B & & 2%

1. BHABHL MOSFET = REFHERETEELZR THENRT
TERREMLZTRARRBEBHRERTNITZEN, it 2026 5 6 A
BISEEMEE A, B AU i R B E M Bt — P

5 A 25 MOSFET 77 ft 7 3 E AR TA SR Y], 32 B2 2 PR T it [ T
J IR s AN L E T RAREIRIS AL W AR B I L EE 1, HA T e RIETH
.

2023 4, HHAUEZ L MOSFET /™ fit A ferh, SR #i& T2
& OTE MPW i A R R R AT, HEFSEIRI, HFROHRmERKR, 17
Uit Fr IR O SR BE A i T EORAR R T AR R i A LR A
REIRTT 2R E B M L2 E . 2024 45, GEMR LT HECE 7B 8 n ook
Bk, SEt T R R T ZMGIREEOR, BT 2% NIEIZ b 2 &
Ko

# B RABELE MOSFET = tf AT G R R E, B TAEAEBRE L EH
BRABK B AL RF, REBH, $HERKALLL MOSFET BH~ BT ETRT
KWfep AER, HREHELH (Release) 2K, 2B TR ENEHERA,
ATRIFRGEML, HRECEZANE MEFRATH—FIT XL
® O B B 41K Rep #9332 HIAL, T RIAZFBALE XRTAEAZRFTARIE,
BRARRAL BN RIRW 12 £TAZRBTHEL S, FHET 2027 F 6
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ARMHENE > B

1 FH I 12 0 3 AR A I T H IR, 2R T B BORE RN, #5
B T BT A2 77 /75K o A ml SRR D HEBE AP i KT AR, Wbk L
VEAFEAE R 1L BTG DL

v BHIE A R BR B 2t 45 MOSFET 7 i B Pitch )OS F AR, bE 536 Fe PEAE
BARFEL, FOM SRMETRZE A BEAC, wBHIE 28 T AGE 45 MOSFET 7 i BA [
BRATSL SRS R B2 1) G7/ST &AL CM8 RIINKHARTE i, LL “Pitch 5 oK ” 45
& Rsp G RBEHARTEbR N T ZHARRPRRI 0, AU 45 MOSFET 4R
RISEHT, BB AR Itk B[R] A A, T #5677 ot B2 FH S L B9 98 i 375
1, BONSHFRF SR 5 7.

AT AR A, 2R 3T 2024 SRR LA A S A5 1F E LR
O S I MRS, (ER VRN R FL A0 AU S A 1 1 B AR BOR (S
B BTNk Z Gt BB AR ERT AT BERE, AR Ak 2 T8 R ARPR TR
TR EFEBAT . T, MRS S A AE MOSFET 77 i U T3¢
Aft%, BUI TR T ZMBARGISGE B9k, H AT A AL [
RGN IAS S (S BT Ges: LA A

N B 38 TE AR AR i 28 FACB 4 45 MOSFET 7= 5 (191 B FIHE A & @ R AR
TAE, e a8 T A EE S R R

(1) AL2x B * EP| feflZHhiL, RETURHFRLTHERALRSEAT
K ERGEME, ATRAZSGEMNIL, FREBREEZARNE, t—F
M4k Rsp, ¥ KL ZF 2, Biffehi kit gl nTHREEH ITNEL,

(2) AHEEREERFNELEALBZATERIELE, £ RFRBLR
ZESPSAE

(3) ¥ERMRPEEINRFLERE RS 12X TAEXLR, SAT>; FR
BETHERTHRE, ARCEERXN S ZATREERFEYNERRETHRITH
24 %,

2. B=EARIGBT FREFHEREAPERRZRTRENRT FERE
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MTZHRTERARSORERFNIEHN, ANCASRS SEARE,
ANE P FALRERH

5 = IGBT /= it & 77 i3k FE AR TE T 32 B2 tH T 77 i Pitch B2/, X T L2
M —HPEEORE &, JEA K L2 FAELL S, B T SRe I A AT SE 1
A, 7R EHEAT Z RO T2 . 23 H TR R T A e
FEARIAER P RORMERE R, BRI TR A 1 ) B 2, 1 6 1 i) R 7 0
TR JEAT PR, R I U 5 22 22 %8 0 I ko 1 S R A 1 1%
RERF= S IITE R, IAFLERER R b B A, 28 Ik T = i 1) A A 4
R, HATE O AR A EE] T s AR

W PHIEAS AR PR IGBT 7= #h B Pitch ST FAAG, 100 e B4 754 R0 56 i
POREERARBRAC, MIPHIE 28 =48 IGBT 7= b LA E B4 5 i i85 62 (1) ESS, EHS
R A ARG, LA “Pitch 1.6 780K ” 454 Rsp S RBEHARTE bR NEA MR
RNk AE o & TAT L A = G — I ARBR R A bR A A FFBORE, ARk (8] AR
PRbe AR TR E AT e B R AT LA F R, B EE L Pitch 1.6 TR
IGBT 7= & I £ B 22 U K B, 2 E R A R 28 AR E 1T 2
YEM Pitch 1.6 WOK IGBT F= It s 8, % dnal B T64R UPS. SMPS
LK PFC %5450k, (H BT AR B ERAH DG iy BB B 1 0. R ATFE, KR
BT 2024 4 12 H A0 FST3.0 IGBT 77 i R FHISIA R M ¢ Pitch 1.6 THOK) 1
W IEHR, 1% T 2025 E3ENE AP Y B

988 TR IRV P e R R A Th 3 Sk = B AR, IGBT T
Bywi st ke, B IGBT TR 8e 4 B - A AT T UK, i PRI S8 = AR
IGBT 7= EARZ O PERE EXARAT AT, LA R FT AR IR 4 Ok Eakm s & 7
P S L FH R s R, SETRL IR =i T 7 72 3% . HAT, 100A 1GBT = &= 75A 1GBT
B 150A 1GBT * &L ALK, ik, CRAZAAELRMABFSANEF
FAMEITE, #AEF BRERLHB W BER R FF S Ok
B IE WEImAE, FE RIS R, R R S R, SR
H=ARIGBT WA RIAHE ™, AT EHR. =N IGBT /55 8 K I
FEITIAAT
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(1) MG REE 515, 2 mB =K 16T % LT F 4L,
FEILTL7 b R

(2) FFRANFIRUMS 7 i, AL AN R] A s S AT LI A 41 5

(3) EEF-MAY], EHATK FSU &5)&at F, FF A (FSG) FALAI
(FSL) #7%1; #EHFHEERAR FSS K51, AN SRR 7 75 R IF & e ML
Bic L 75 SR AR A

3. BAAVELRS MOSFET /= =4 IGBT /= i 87 B R ik B xt
1% FH 38 ML 5 FT RE A7 2

S HACEZ 45 MOSFET 77 il & BEE H AUACE Y], (HIHTHAS 256 i BH
TR 45 777t . 55 BEAR S B P T DR R o 1 P 28 DU AR R 4 i TR I R R 2
BB M2 i, JF T 2025 5 DU 2 B 2k AR = PEREE ™ dh
AR o L ZABOR Ty T AL ] N5 AE T4 AT, A2 1 R 2 45 MOSFET
FRmE AR 2-3 FEE SN S BRI 050

5 HACE 245 MOSFET 7 i/ E N EIRHAR %, 8O TERES R LS T2
A ARGURIL BIGSE KT, REBAT, £ ERALLLE MOSFET 3K & & &2 %
THMAR AR, HREHBEH (Release) K, EREMEHLERA, &
TRIERGEMNL, HEECKESZEFNE WRAFKEZRMNAE, £EBE
IZE R %&Rsp 53, HRAZHAEALS XTAEFERFARNE, ¥
BARBABNEHEDZZO12RTEZEFTHEL®, TG T 2027 6
HHTHENE = B

BREAN, HMEALLE TG HWRAEL MOSFET 69 & m b, 240 % 5K
AR 45 MOSFET &y fh4d b #lA2, S8R EAE 12 A TAFRF R > THBMK
% v R AB 45 MOSFET, % 3% 7% ik A2 2= MOSFET 3 K Rsp Aasf F 5 w9 /X A2 £& MOSFET
ik, ERBNILETAA 8 E-TH ERKARLK L MOSFET #94 K, Et 8 %
% B ARAB L MOSFET 6970 B &R ¥ =, 3F/) 8| 8B K 45 MOSFET & = &% & Rl @ 7R
B,
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F=ACIGBT /= dh B2 EARA U, w] e S BOH B L 2 B H S
ISCBE BT LY, T BSRBGE M€ 577, I AT RERZ I IGBT L35 (N
H P 55 =AU IGBT /i T 2025 E55 VUSRS &, ity M BHE AR R =
FA IGBT ML SN IE KATB AR T A% Lo I) B i o

(v9) FREIBE™ B AT S B AR S BARK 7 — e 2 8

[ A1 SRR G A 2 i fe] 5, HHA TR IR B AR A 5t R
Caip NI 2 A NI S S Y= (B R i 5 NN e SN P T B | N3 o
S UA KRB, FF AN iE o He o B 5 ST B S R S RS T,
TR T T3 b B R AR R o B4 R BB AE N A B A A, el il B e, &
) BRALATI, BHEARXTATBR LV E 5 SR AT AR AR S i R A 20 73 7 s (¥ B i
B GBS ML, KNS AR, RS B A U R e R 7T, JF
MR TBONRE B 5. DRSO HT L L ks, WMo disame . i
I8 AL 22 A7 R AR S 23 A AT 2 BB AT A, AR i R e T R e At
A, (HAZ IR T 58 S BN RN (R BE 500, 5 [ A Sl KT 4 6 2
NEVAHBIN S, VIRAAE =,

FERAR KRR T51H, EAMBIE NSRS, RAEREMRR, B HHEE
PR AR B AT S AR R R IBEE . AR L ZA5 M b, SEE R TR T
SPIAT VAREA . BERONT. EEAE P AT IGBT S5 iR e v AR Pk
BEJ7TRD, LA @ 5 27 Sl 445 MOSFET 77 5 A, H AT S s it b R mr
KH 5.4 0K Pitch G544, 1 FHIE 55 FLACEAR T dh T ) SEEL 5 40K Pitch, R
i 5 [ AR e BERARIK A B 2R, BAE i R 2 gtk JT oA
77 oy PP B P BGE

FETT N AR T I, R i 2 2 AR IR AR AR e T
SRR —BUESEE R TR AR, B SR A A, (H— BT A B
ARAFAE U 2% 3 7 b IR AR B i o B R IR G DL, B 7 — AN B Sl N T
£ FE S b 5 0S5 (AR 2 T 37, T FHOE ™ it 5 B S B3R AT SE i), T RE
SAFAEGRZ 7 i AN B TR Z RS b e KR R L=
M A4S A B P s AN 20 G A8 25 U5 T 1R 25 54
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() CEERTIEDWE BTTRKRE R BRI FIEAH R

WG PHE 7 7= i B A R IR T R, ELYE R0 4 el v R R PR AU Lk
ATAT IR, JFEAS T B BPE R, 1 BHEAE B i AR SRR A TR AN AE B IEAR
R B AT AR FE S AL B I, BAERA RSN R mfm & L, BT
ANt E MR, T REARTETRTE AR o BR IR R P A7 E 1A= W BF 1) XU, A B AR 4K
R, CrEEAMSE T “H 2% RRER” 2“2, SRNARIZEEMR
IR ” 2« (I PEEFERIRE". “ (b)) FRTFEEACK RS 7 LA
Wik, FN, SERRAZ, Xt (B PRBEERIRR” 317 T abikdE, B
(NI

e SR TR B0 R R R 45 MOSFET. KL IGBT. SiC TR a4
w1k SGT MOSFET F= it #4H, it L ZHEARTIM S, Tk AA
B, WPREACHA RS ER, DRI RSN K . FE IR AT AR pRid
AT, ARi A RAE AR SeE E  YERRAR e PEAN AT 521t L Sa 38 ™ i
R, B SIS Z T HRRRE RN, A R R m e IR RE D)
PRI 7 B8 A 2 45 MOSFET 7= it 5 5 =0 IGBT r @ Al AR L) L2
RS 1 5 I R B0 7 FEE T I T SRR, X AR P 2 Wb 23 ) 3 S R e E T3
72 it BT SR BT WSCN I B 2 B R DT R TC A RIS . R BRI A m RFEE R AL
RS AEEE, (HAFR A IE K T B S BRI & DU, B hR I 2w Tk A
RBET 1IN 58 AR ST 8™, KT 7 it 58 S MR AR o B RAR ) 23 7
ARBECREF ™ W BIER BN, BORE AT R N R BEIAS FUT B BRI RE X BRI
A K55 R R RN B St AN R A o

= BNEFRERANFL XL RS, FEARHNYE, SUEHEE
TWER MERMBYE. ATKMRER. MEKALTFHERAE. TE”
mitaeiERR. TRRENBEMFERL, HEE5ETLATEEARRMIILLER,
RGN AEEROBRKERTE-REFRASEREREMETHNE

(—) MEYNBEASCH R

A EAN, AR B AR SCH BHARTE LD -
BAL: TiTGs %
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2025 S+ B 2024 FEF

A ] oAl &8 EL B
HR T 37 M 3,001.25 39.87 3,025.36 42.32
JBeAy A 587. 63 7.81 453.42 6.34
L2k 1,861.22 24.73 1,898.62 26.56
iR S 1,039. 46 13. 81 658.78 9.21
VAYNi¢ 388.85 5.17 373.35 522
i 2 119.55 1.59 262.24 3.67
E1EER % H 243. 62 3.24 231.88 3.24
FoAth 285.58 3.79 245.88 3.44

&it 7,527.16 100. 00 7,149.54 100.00

WREEAN, AR AR50 7,149.54 it 7,527.16 7 L, 2025
SR FRAETME R, FERIR A BRGNS, TR IG IR
Blo HAER B AORE S 3T IS B A BCRUR I A B B0 S A R 4
TR 5 P R BRI BA 84.43%. 86.22%. RAEIAN, AR PR 4 iE
NN EE 53530 11.80%F1 11. 05%. A5 AN, BRI A A ALELET K B F %
RAHIETE -

(2D HRARMERE. BUEHELER

WG, ARA R R N GBS 58 72 A 63 A, (AR B HT)
LEA 2373 53.73%- 52.07%. /8] 2025 SF#F K A R & &tk A&, 5
(KA W) FE AL R LAE, UL ™ @tk TR, TN N &+ 5
REFANREBARR R LN, BRHEE G RN G0 .
2025 K% 2024 R, bRA FIBER N SECREA BT R B 2R B 2 2025 F7
ARSI e W EE 5 NG RN AR 1 N AR S 2

1. IR ARTWERFR

NNV - O NARN A I

i AN %
2025 %12 A 318 2024412 A 31 H
NI
el X, EH A% e
. A TR 21 33.33 26 36.11
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T MRk 13 20. 63 15 20.83
LT SRR R 11 17. 46 10 13.89
i TR I H B R 12 19.05 15 20.83

EYIES 1 1.59 2 2.78
Hopt 5 7.94 4 5.56
it 63 100. 00 72 100.00

i ERA s, ISR, FRIOAEIFER N BTV S 2w R B S:
PEEEYIA S, DI, A TR, (LT, MREE. M. SR, 5
TR AR BN T, &5 BA T 94.44%. 92.06%, 7
43 I BRI JE RN R LA EE R N A N3 .

2. PR RZBEFH

5 B AR B A = R N AR S RSN -

il 2025 4 & 2024 S E
RIS OO 17 31
FIFEBAZ OO 28 18
1§25 (D -9 13
BIRNE OO 63 72
S AN IR NS (%) 14. 05% 43.06%
R B INE S IR NS (%) 22.31% 25.00%

28] 2024 FANBRILBIEZ, JEFERA T IHRBHEA, H L2 0mEEm s
SINBEZRN G, I ERBERR IR A B ARG AORFF e, IR R 4
BAR BT, I . 2024 A0 2025 S-S HR ABOR R 2023 4L 2024 FFEN
BN, & R 59% L E

3+ BERN RAERRIS 18] 2 A7 5 5L

e AARBR I 22 TR AN FARRARS 8] 734 DL an T -

$1ﬁ: )\\ %
202512 A 31 8 2024412 A31 H
TAEER
A% G ANE & b
1 PR 12 19.05 25 34.72
1-2 4E 18 28.57 20 27.78
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2025 %12 A 31 8 2024 %12 A 31 H
TAEER
A% G AE &
2-3 4F 12 19. 05 10 13.89
34ELLE 21 33.33 17 23.61
&t 63 100. 00 72 100.00

H EZRATAN, A ISR, ARrA ml AR N ATE R AERR 1 4E LR & By
7N 65.28%. 80.95%, FaEVEIZMISE R, HAEHORES — € LU s i LI,
e Rk DR PR K 1 Se e RS

(=) FIRMEHE. AEETRtRE

AN, bR w R IH B8 38 T, WA AT R EEAT

BfT: TITG
R %R B SEBr 2

il 51 B 447 i A

= 2025 4 & 2024 £ B BERE
SiC BFort B4 H A K AN XK

1 504. 66 411.13
KA BT R i

2 | MHEGFIHBEHEREEARTFLR 480. 79 271.08 | &% A&

3 | 650V-1700V |1GBT A& 3k K f= = 2FF K 430.10 429.21 | 5%

. |8 §¢&12 Ft 25V-150V K &K > & 418, 34 i g
R

5 | 8 3% SICMOS 650V-1200V = & FF X 407.98 - | B

6 | TIEREZFLR 362.24 - | BEF

7 | =4 SICMOS 650V—1200V /= &F & 338. 94 - | B
12 3£ < 650V-1700V 4 A&t FS 1GBT #7#&

326.55 409.

S |k rsmrans (BERELER) 09.00 | Z5%

9 ;zsi‘i“ 80V/100V implant SJ A A&HE N 298, 54 222.82 | Bk

10 | 650V-1700V #B3#H4E 3 B K fo 2 2 FF K 287.92 265.13 | 24
12 =<1 % =X 600V-700V AZ 2 MOSFET

11 282.92 504. 06
EaRK i
8 31812 3£} 600-900V F & = & F K

12 (PT ZE/4&JE SJ/AZF JE SJ) 275.58 ~R
12 3=~} 600V-650V % HLAZ 2 MOSFET & K .

13 260.18 312.14 | &%
F BT K TR

S % =Y

” 8 d"‘750V800A EHIGBTEHERE® 261. 72 229.38 | &2
R

15 | TH&EH SOP A48 = % K 248. 95 - | &2FF

16 | 8 3%-F8&12 3%~ 600V-700V AZ & MOSFET 244. 59 375.46 | &R A&
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B R % B SEBR 2 T
I T B 4 " aH
= 2025 £ B 2024 FEJE HE
HREAFEFREFRTFR (B, B2
REZEEBHTERLEHRK)
12 E£F % =K% =/ 30V-100V 5 #&Ht N
17 MOSFET H A A & 7 & 233. 36 278.26 | 5
8 31 4k & 30V—60V B ik it NMOSFET 4% .
18 221.83 331.53 | &%
Ko B FF K A
8 < 950V100A/200A 3R 4K & B 1GBT .
19 218. 74 207.04 | &%
SEHAEERFR A
8 31812 3 <F 30V-250V F & = & F K
20 (/) piteh/ low Qg/F %) 188.56 a
21 2 R T 150V Gl ip 33 ot NMOSFET 6 183. 68 230.50 | &% A&
- 1zoov‘3|c SBD & SIC MOSFET #& R fu = 16125 205.82 | @55
=K
23 | 8 FFT £ HZ MOSFET H R f= = B K 159. 30 298.22 | &R
o 12 gvr 1200V A& 3 7 A A& Mt FS 1GBT £ 19527 95.30 | 45t
L e
25 | %#.650V/1200V 1GBT = &F & 123. 05 114.14 | & &%
26 | 650V RC IGBT /= &F X 102. 47 105. 87 | Z£5F
27 | 83} 650V/1200V FRED H K f= = %9 K 100. 05 80.14 | &R A
8 3=} 650V/750V/950V/1200V 4 3k A 4 .
28 S ES 1GBT BA A B K 82. 34 79.00 | &% A%
12 3=~} $ =4 650V-1700V A A& FS 1G X
2 77. 34 121.56 =z
9 BT 27 & AR
12 LF4 IGBT Z®F kX (BhEE
30 ﬂ())ovéida—Fa GBT & K (¥ # 63, 66 _ | g
31 | 650VEAKFS I1GBT ZHFR(KRE Z7]) 56. 26 HFF
8 3% 1812 31 A2 B & A= f& B AZ £ MOSFE .
2 287. 63 =z
2 kB R S
8 3% 600V-650V % #LA%4: MOSFET H K .
33 286.53 | &%
Fo BT K .
34 | REELETEREBERAEASRFX 250.70 | &% A
8 3~ J &% (30V/40V/60V/80V/100V) .
35| g ik PMOSFET $ KA = 27 K 181.92 | &RA
8 ETH=RKRFIKE (25V/30V/40V/60V
36 | /80V/100V) 5 # # NMOSFET & K #= /= 5 171.55 | &% &
F R
37 8 i‘ﬁ 200V B &% # NMOSFET H Kf= = & 169.45 | &5k
F R
3 8 X~} 650V/1200V A A& HE FS 1GBT #7 3% 124.95 | &%k

AF & fEBFR (BZREFEIR)
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F RE 4% B R % B SEBR 2 W H
=2 2025 A& 2024 FEJE HE
&it 7,527.16 7,149.54 | -
(V0 3k & BHEF|
WEMAN, WA RFERAUKHEFR 51 01 (B XAEH 6) , A
RNEWTT:
| . 1 Wi
s GNP S O I 1 HEEE [ERAS Hl@miﬁ *‘ﬁ,{uﬂ
3= N N A =} 3 ‘% VAt
1 rﬁﬁ@'ﬁjm 4:%14:%;?/3%”]“ KB | ZL201910825434.8 2019/9/3 2024/12/27 Q%Eﬁ oo
2 %@@"%‘j b f\fﬂﬁf KB | Z1201910905850.9 | 2019/9/24 2024/9/6 g%qa o
5 3 Ayt HoH s 1T
3 Fﬁﬁfﬁjm t’”%ﬂ%&“%h B | ZL201911098451.2 | 2019/11/12 2024/8/27 EQEE I
yii] Jivk TH
4 Fﬁ@@'ﬁjm B & ARt KB | ZL201911098268.2 | 2019/11/12 2024/8/27 Q%Eﬁ o
Ay \I:I EQ:‘: (=} H ‘)ﬂ:l: VAt
5 [FIBRGRRER RIS | oy | 0010110580848 | 2010mi | 200403 [FIEH %
Bz Tk 15
. A R TR L
6 ﬁ@@’éﬂm MOSFET K HAlidk| &8 | ZL201911098280.3 | 2019/11/12 2024/8/13 Q%Eﬁ o
Tk
7 E'é@@[%jﬁﬁ SGTZI\ZA;J.SJ;%T?E# KB | ZL201911190662.9 | 2019/11/28 2024/8/9 E%Eﬁ oo
R M PH| LDMOS 284 3 | . HATH
8 i P, B | ZL201911148164.8 | 2019/11/21 2024/4/12 o o
9 E’éﬁ@[ﬂjﬁﬁ D28 JEY | ZL201911148887.8 | 2019/11/21 2024/4/5 E%Eﬁ "
S 10 T 74k Hok e
10 ﬁq@@ﬁm t’”ﬁ{;i“%ﬂk KH | ZL201911059241.2 2019/11/1 2024/4/2 Q%Eﬁ R
A \I:I IZIQ:E (=} H ‘)ﬂ:l: VAt
11 E’qﬁ%ﬁm E’”%ﬁ&“%‘ KB | ZL201911098287.5 | 2019/11/12 2024/4/2 QEEEF' ¥
Bz Tk 15
o i oy | L B P VA L
12 Fﬁﬁ'ﬁjm%MOSFET Fe ol KW | ZL201911018116.7 | 2019/10/24 2024/4/2 QEEEF' ¥
B ik K
ey ‘|:| N % 2% . 4
13 %@@ﬁ fi vt Eﬂfﬁfﬁfﬁ KB | ZL201910742228.0 | 2019/8/13 2024/10/11 Q%Eﬁ o
14 Fﬁﬁ@"%‘jm mgx;ﬁgggyjﬁ# i% US11,990,523B2 2020/10/13 2024/5/21 g%qa o
i M BH P S TR R | R R HATH
15 i s I US12,302,597B2 2021/11/2 2025/5/13 o ¥
W |’F- SGTMOSFET 28| £ E X HATH
16 | MPH@E R | US12,027,619B2 2021/11/8 2024/7/2 o ¥
e | OGS AR R I HIE | L E K HATH
17 | MBHE S Sy US12,136,648B2 2022/1/14 2024/11/5 o ¥
e | SICMOSFET 244 | EE & HATH
18 | MiPHE Py N US12,256,561B2 2021/11/30 2025/5/13 o o
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I VA
s GNP S O I HEEE [ERAS a;@miﬁ @Eﬁ
Superjunctionstructu . -
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	6．关于标的资产历史沿革与股东
	一、请上市公司补充披露历次增资的验资情况
	二、标的资产自设立以来的控制权变动过程、变动原因，南通华达微增资及转让标的资产股权的背景及原因，目前
	（一）标的公司自设立以来的控制权变动过程、变动原因
	（二）南通华达微增资及转让标的公司股权的背景及原因
	（三）目前是否参与尚阳通经营管理决策

	三、无锡馥海、南通华泓向标的资产员工及员工持股平台低价转让股份，南通华泓向自身员工持股平台低价转让标
	（一）无锡馥海、南通华泓向尚阳通员工及员工持股平台低价转让股份，南通华泓向自身员工持股平台低价转让尚
	（二）尚阳通是否存在业务、技术、核心人员等来源于南通华达微及其关联方的情形，南通华达微及其关联方与尚
	1、标的公司是否存在业务、技术、核心人员等来源于南通华达微及其关联方的情形
	2、南通华达微及其关联方与尚阳通及其他股东、核心经营团队及核心技术人员是否存在关联关系、一致行动安排

	（三）尚阳通是否曾存在或当前存在控股股东、实际控制人及其关联方非经营性资金占用的情形

	四、标的资产历次增资和股权转让的背景，是否存在客户（含主要终端客户）或供应商及其关联方入股或存在其他
	（一）尚阳通历次增资和股权转让的背景、估值或转让对价的确定依据以及股东实际持股情况与其出资情况是否相
	（二）是否存在其他未披露的股权代持，尚阳通股权是否存在纠纷或潜在纠纷
	（三）是否存在客户（含主要终端客户）或供应商及其关联方入股或存在其他利益安排的情形

	五、标的资产与股东以及股东之间签署的各类特殊股东权利约定的具体条款，相关条款生效条件的触发情况，相关
	（一）尚阳通与股东以及股东之间签署的各类特殊股东权利约定的具体条款，相关条款生效条件的触发情况
	1、创维产投、马友杰、深圳鼎青、叶桑
	2、创维产投、马友杰
	3、南海成长、深圳鼎青、南京同创
	4、创维产投、南海成长、石溪产恒、战新五期
	5、创维产投
	6、青鼠投资、洪炜
	7、华虹投资
	8、南通华泓、领汇基石、山东尚颀、嘉兴上汽、郑州同创、扬州同创、中车青岛、石溪二期、青岛融源、烟台山

	（二）相关方是否签署补充协议对相关安排予以约定，截至目前各类特殊股东权利的生效及解除情况，是否对尚阳

	六、结合各交易对方转让价格对应具体估值、交易对方内部协商情况、特殊股东权利中对于收益保障的具体约定等
	（一）各交易对方转让价格对应具体估值及交易对方内部协商情况、特殊股东权利中对于收益保障的具体约定
	1、各交易对方转让价格对应具体估值及交易对方内部协商情况
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	2、特殊股东权利中对于收益保障的具体约定

	（二）补充说明各交易对方转让价格对应估值差异较大的合理性，交易完成后标的资产管理层股东是否仍需承担补

	七、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	7．关于标的资产相关员工持股平台
	一、标的资产历史沿革中员工持股平台发生变动的原因，子鼠咨询合伙人确定方式、履历、变动原因以及转让作价
	（一）标的资产历史沿革中员工持股平台发生变动的原因
	1、标的资产历史沿革中员工持股平台发生变动的具体情况
	2、标的资产历史沿革中持股平台发生变动的原因

	（二）子鼠咨询合伙人确定的方式、履历、变动原因及转让作价的确定依据，是否符合合伙协议约定
	1、子鼠咨询历次新增合伙人确定方式、入伙原因、履历及其取得标的公司权益价格的确定依据
	（1）子鼠咨询合伙人确定方式、入伙原因、履历
	1）2019年12月，子鼠咨询第一次新增合伙人的确定方式及新增合伙人履历、入伙原因
	2）2020年12月，子鼠咨询第二次新增合伙人的确定方式及新增合伙人履历、入伙原因
	3）2021年9月，子鼠咨询第三次股权激励合伙人的确定方式及新增合伙人履历、入伙原因
	4）2021年11-12月，子鼠咨询第四次新增合伙人的确定方式及新增合伙人履历、入伙原因
	5）2022年3月，子鼠咨询第五次新增合伙人的确定方式及新增合伙人履历、入伙原因

	（2）子鼠咨询历次新增合伙人通过持股平台取得标的公司权益的价格的确定依据
	2、子鼠咨询合伙人变动的原因及转让作价的确定依据
	3、是否符合合伙协议的约定


	二、结合青鼠投资成立背景，自然人合伙人的任职情况及与标的资产的关系、增资价格及其公允性等，说明青鼠投
	（一）青鼠投资成立的背景
	（二）青鼠投资自然人合伙人的任职情况及与标的资产的关系、增资价格及其公允性
	1、青鼠投资自然人合伙人任职情况及与标的资产的关系
	（1）青鼠投资现任自然人合伙人任职情况及与标的资产的关系
	（2）青鼠投资历史合伙人任职情况及与标的资产的关系
	2、青鼠投资自然人合伙人增资价格及其公允性

	（三）说明青鼠投资是否为标的资产员工持股平台
	1、青鼠投资不属于为获取标的公司员工服务或实施股权激励、员工持股计划而设立
	2、青鼠投资合伙协议、增资协议以及合伙人入伙协议内容不包含员工持股平台、股权激励的相关内容
	3、除蒋容外，青鼠投资合伙人不属于标的公司及其下属公司的员工


	三、结合标的资产历史业绩与估值，核心员工、员工持股平台取得标的资产股权的对价等，说明标的资产股份支付
	（一）标的资产历史业绩与估值，核心员工、员工持股平台取得标的资产股权的对价
	（二）标的资产股份支付费用的确认是准确、合理的

	四、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	8．关于整合管控及交易安排
	一、结合上市公司经营发展战略，在新业务领域中技术、人才、客户等方面的储备情况等，补充披露上市公司收购
	（一）上市公司从事的传统零售业务业绩增长乏力，亟需谋求战略转型，经充分调研和筛选，选定了所处行业具有
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	（二）上市公司具备跨行业整合能力
	（三）交易完成后上市公司从人员、财务、业务、资产、机构等方面拟采取的具体整合管控措施具备有效性
	（四）本次交易的整合管控风险
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	二、报告期研发费用金额、发明专利申请情况、研发人员数量占比等与承诺内容的对比情况，补充披露在业绩下滑
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	三、本次交易业绩奖励安排业绩基准的确定方式，业绩奖励是否符合《监管规则适用指引——上市类第1号》的相
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	四、中介机构核查程序和核查意见

	9．关于股份锁定期与股东人数
	一、请上市公司补充披露：结合交易对方主营业务、除持有标的资产股权外其他对外投资情况，补充披露交易对方
	（一）结合交易对方主营业务、除持有标的资产股权外其他对外投资情况，补充披露交易对方及其上层权益持有人
	（二）锁定期安排是否符合相关规定
	1、交易对方锁定期的相关规定
	2、补充披露本次交易对方的锁定安排是否符合相关规定


	二、请上市公司补充说明：标的资产股东人数穿透计算的具体情况，是否符合《非上市公众公司监管指引第4号—
	三、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	10．关于募集配套资金
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	一、结合上市公司自有资金、业务需求、融资渠道等，披露是否存在较大的偿债压力，如无法足额、及时募集配套
	（一）上市公司存在较大的偿债压力
	（二）无法足额、及时募集配套资金的解决措施及对本次交易和上市公司的影响

	二、中介机构核查程序和核查意见

	11．关于上市公司股权
	一、控股股东股份质押比例较高以及被司法冻结的原因；并结合控股股东及实际控制人的资金情况、债务偿付能力
	（一）受收入准则调整、百货零售和地产行业发展下行等因素的影响，为维持当前经营所需的银行贷款规模，友阿
	（二）友阿控股化债工作持续推进，友阿集团金融机构债权人委员会第十一次会议已表决通过关于化债脱困期（2
	1、友阿控股化债工作持续推进，友阿集团金融机构债权人委员会第十一次会议已表决通过关于化债脱困期（20
	2、友阿控股融资履约保障比例相对较高，质押股权被行使质权的风险较小
	3、根据交易完成后交易对方的持股情况，友阿控股已冻结股份被司法处置不会导致上市公司本次交易完成后控制
	4、友阿控股短期内存在较大的资金压力，短期内的偿债能力相对较弱，将采取多项措施尽快清偿到期债务；实际
	（1）友阿控股短期内存在较大的资金压力，短期内的偿债能力相对较弱，将采取多项措施尽快清偿到期债务，保
	（2）实际控制人资信情况良好、具备一定的债务偿付能力，必要时将采取措施帮助友阿控股资金周转，保持上市
	（3）长沙国控集团已累计向友阿控股提供1.18亿元借款，友阿控股短期偿债压力有所下降


	二、本次交易前友阿控股协议转让上市公司股份的原因系为缓解自身资金压力，价格系基于有关规定由转让双方协
	（一）本次交易前友阿控股协议转让上市公司股份的原因系为缓解自身资金压力，价格系基于有关规定由转让双方
	（二）本次协议转让与本次重组不构成一揽子安排

	三、中介机构核查程序和核查意见
	（一）核查程序
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	12．其他问题
	一、请上市公司全面梳理“重大风险提示”各项内容，突出重大性，增强针对性，强化风险导向，按照重要性进行
	二、请上市公司关注重组申请受理以来有关该项目的重大舆情等情况，请独立财务顾问对上述情况中涉及该项目信
	（一）媒体报道情况
	（二）核查意见



