S0, s
’ Qiyuan Law Firm

iy =i S
KT Er EM T m LR H R AR
RAT ety ST L B H BRI E T & BRI 57 K
HFRERBERF (=)

2026 £ 5 B

IR AKX i % 393 S IR BR G Rl 0 63 )=

Hi%: 0731-82953778 f&EHE.: 0731-82953779 HR4w: 410000
MG www.giyuan.com

www.giyuan.com


http://www.qiyuan.com

B WIEE AR % LR PR A E]

WEE JR ORI S5 B (LA SRR AR BT $2 5200 e AR T 38 2 v M 4 PR
] (U ERRe BT AR BTG FIZRHE, AT AR IAR AT et e 5
AF I 4 SR I 1 BE SR I 0 PR ] C LA TR i B 8 2 ] B (1 %
7770 100%BAUFFERE T BRI 5 (LR RR AR 57 KL L
Jesi ] o

AR CPAENRITREAFZE) (PENRILMEIESRZ) (Rl AH
HORB M EMAEEINE) (B AR WETR I 95— b A W) 5 RIS it
REEF=EARMREZRY)  (CATFRATUES 12 7 {5 B 1% 55 9 75 5 4% 3 I 5526
H—— P AR E KRB E ) SFIATIEE . ATEUE I b EIE S B B
SRR IIIE , AR BAR AR RS T B T GBI RE 3 o= 5% B 56 T v
FRAE B % v b A AT IR B R AT Ay B S AT B W S B8 7 JF S R E R e
KREPZGHPHEE WY (CUFRIREEE D .

20257 H 14, WINEZRAE 5 et B (G T ACTEL BT 38 ' v MV JB A A PR
DN RAT B AR W S 03 7= SR AR BL B 08 4 RIS I R A IR )8R ) (R RX R (2025)
130012°5)  (BARMHFR (oMY ) , APt CEAZ ) A oS30
17 7Rz, B R R JR o T 55 i O T8l v AT R I8 2 re M e A PR ]
AT I B SCAT B4 S 55 77 IR 5 AR W0 8 8 < B R R A2 ) (b 7 vk A e L 99
(—) ) (BURFERR “AAhsmikdg s .

AR AR R L S AR AU A, AR QR 1R B &
B CFFEIG A T A e i WA ARk m LB a8 S 9 5iH
R RN HNFE.

AA TR AN GEERAR) 24 tisett, MY GEER L) —
B, AR REEENTE QEEEL) WEA—S W AAK 8=
WA A

f

i

4-1



H =

(B AZ IR RR ) I 30 KT ARII B BRI e, 3
(B AZ IR RR ) F 8 6. KT ARII BT P SIS R e 10
(B AZ IR RR ) F 8. KT HEEEIE MG LA o 55
(B RZ I RR ) H R 9. KT AP I S AR ABL oo 59
CRAZ IR ) M 11, RT BT A FIBR oo 70

4-2



—. (HZEWHE) BB 3. RFRRBEFEHEARKE

FiEXHFER: (1) BREEFZRHA Fabless 2EKR, FENEEHEE
FHDERBHOTIR. BITEE, B RREGIEN SRR ESRTRIHET.

(2) KB ERRENMR (7 K Pitch) B L MOSFET 7= &=, K

YR FRAR E R, EAEARR M FARE LSS MOSFET 7= @ it 7] S8 5 foK
Pitch; C N3 A IGBT BARTERL 2.4 40K Pitch =B, EETHE=MR
IGBT AR B B AT & seik i 1.6 F80K Piteh F= &, D@ T HEMHRIE,
THRTE 2025 S ITTIRREEAE T, EH—AR 1.2 K Piteh 7 & BT FIKGIESE
KB, IEEENTHERIE; R 2025 £TFERHEL RS 6 T
2 SiC B0, T 8 HPE SiC TEFRKH =R SN TERESKT
FMEPEIT R, BFERANENE LI EF 8 ~F SiIC F=RIAHE . FRHHEF”
PO [HHIEIR GHE, FEHABRL MOSFET 7= R it 2023 F T EEBRE
FEhRdE, =M IGBT F=M Wit 2023 £ T RELUEF. (3D HRHEZZKL
BARANRGEEMRZ. GRA. FAW. XIFEMER S A, WREHRERH
RARIET 72 N, SEABKEENR53.73%; HRBRHIAERAE, HHE
FEHER B 23 BN 6513.09 75 76HT 6696.11 6. MAEMASHAR, FRIBE=EE
B A2 518 2383.66 F3 ToH 3249.56 T3 T, L& W& R Z&NE,
2024 EREEFH=KENEN K EZRIIEGHRELTH. BEEAREHE
BH, RSN SR 108 T, HA@BURBEER 75 T, 2L
LR 28 B, HFREF 5, HMARBERAE BRI 68 WM. (4) TjE
PFEATWRBARBEEBTL, BAKNAGERE P FRIEAEZHNTER.
PRI B F= AR AR E P LR EMEA T LR P 0= mtEgetats . TH
MR EHEBRNTE WER, BEARIEARREK, ZPMEELERE. (5 7
KBEEABEKBRERL B —RirLZ, Bkt TZHENTEY
R, AR, FAKERKI WIZHRES, BATROESHEN
Bk Wit i, BRMAMEARITEN T ZHERRERER

HEWARFARUEH: (D SEFKETLERBIRE. ZOBARANRMH
RKEP, ARUARKEFZZ ORI RELERIRE, 5E=FREEEM
WAL BB EMULHNEL. () KARRFEHER. P RABR UL IR 5%
FEEEEROFRGE. &/ LR, EEMRERR. ERkEtgIkS

4-3



H P Ah3E S0 F 1 EEBIE L, W\ E B2 ik BE FE Ak B [ B e BE K i Bk
wRAE, BERARELS MOSFET =i, E=AIGBT 5. 6 ~FHI 8 <F LZ SiC
PTG, BFEF KBS, BESS R R R R E. BRTE
I RBE. Wt EERE. ZARIERA R CRENEFITREEREEHE
(wE) « BEFRAALTHNEEERER, SRS ait R XE™RAR
EFRTVATHARREHFEEEER, REFEMREN. EHEER, F4
RFBRLE MOSFET 725 R E =R IGBT R ESIAERF KRR L& HME, 7=
a5 EER B ARK PR BAERE, REFERRBRI”RERAZNK .
(3) WFHIBEF=ME NI H R FRARWEE. BUREELE
. HRMEHE. AEEKIRER. MR ATAHERAR. FE-RE
REFEAT PR RENRESSER, FHEE5RTLAT AR KX HFER, ¥
ARKE = EZOERKEREZE=RETRA T HERRGFHAERFNE.
(4) RHREFBROEAR, TZRARELSIHAR R Aottt Er RAAE
FARAER, FERBARKFRENBEGE. HEUNREFRTEERRKR, K
KRB EBEHEMEEN R, (5 7E Fabless R T, WREIEF=x=
mAEEE. TZHERK. BOBRRZE. P mat it e R B R AR ik
BEBE, mREFEEHEBRAKTE. F=REA. REEEEHFEAXNF IDM
BATRAERESHFERAESLSHURFHRE RN EE, ESAEBNR
FTHREBERER®N. (60 FFHFROBEARANR. FFRARTRE MUK EZO
TR MR () BAR I B A R

HML F B EHF RRAHEL, ERITEE (D FRRAHERL.

[E£]

(=) EERMBEFVFERBER. BOBERANRHERXBER, 7R UEHER
KB OEARKRIBE LR, 5HE=T7—REFEMRTNN S BEEL
r1E Y

1. HWFEZ O AR RENLSRELES B EHEER

1 PHE B L DK, IR AR TR B I R e s, EER AR
P SRR B R BT RAE, AR T LRI, RRSAT R R
N RO ARBIRIE T w B 55 R R I FE B R SRR R, B
E

4-4



don F

EEZD
BARAH

BA
RIR

W5 R R A% D EARTE S 2

%
MOSFET
¥ B i A0
HIFEEA

HE
Wk

2015 4E-2017 47, i PHIE 58 B & BBV, Bl dkAT 8 ) k4t
SEEE—ACRIEE —AREOR TR, JFHE i 3 i L FEAE AT FOM %2
=it 2017 4, WP SER 8 Je~F RIhRBHR L=t &, =
AT R Tl 2 A 7 3

2018 4F-2021 4F, WRHEINPL T 8 Je~F B R AEHAIEAR, SLBE =
RBRAEFAR R, KRS Pitch R, #HTEP R2GiMHh. i2
FHEEAF BRI AT S, RO E N FE T SR . B AR R 0
f . M PHE RN A BT L B T AR ik L A ok
BEATIRZR S0, DL AL 2% 7 % 777 il it JSURT ] SE PR P B v 2k, IR AE
2020 4£-2021 4FIE], SEIL T AR AR =AU i 45 MOSFET 1
12 Be~PF & B

2022 42024 4F, MFHIELE 12 957 B3R 1 58 =AU 245 MOSFET
7= i RPN R4, JFT 2022 4ES280 T 8 BT 48 DU 40 45
FRE™, 2024 FLILT 12 o] B PGB S BRI 1 20 &
7=, IR A IR VE L BRI s b, R
BRI EEE; HAT, P E R 5 TR R A T
AT B R R SE TR

2024 FERL, TR MIIE T R ) R IR e i R
RYNF G, BENEF=BY B AR T VA A A i 38 i 2 5 O AR
445 MOSFET HARFI= i, 7= & C&dt NEF=Mr B, mBHiEsE A
G MOSFET 77 inifiid | n] SEPEIRIIE .

ER LT
%

MOSFET
¥ B i A0
HIFEEA

HE
Wk

WA WO AR, AIESE T2 BHEREEARRNREA, #
A RIS TAE, W@ IR T 8 H~F Al 12 B~ 2
M MOSFET 7= it H- SLHL &7

2020 4£-2022 4F, T BHIEAT K 745 MOSFET 2040 ™ il i 4%
ARIFSZEL T 8 HF A 12 Tt 600V 7= i HI &

2022 £FE-2024 4F, HMBERIIITR T 8 JEf 650V R AN G i I
S E

2023 4£-2025 4F, MFHEBA T 12 35F 650V R AIHH A H A
TR B RS E M R, BT AL BLE S, BLIESE
FRadfeidt 12 95<F 650V R S I R AL

IGBT #%
4 1) 1 1
A1) 1+
AR

HE
Wk

2017-2019 &, WPHIEE FAiR IGBT 7=fh, T 2019 4528 T 8
Je~f Pitch 4 11 ORI i ==, 7= ilod A TR R D 2R i
2020-2021 4E, SERT 8 FE~FEE T AC IGBT $iAREH, eI &
SRR T NS R 1 el R 1 it R0 ) 3, A ot 2 R P
PRATAAL AR RE, BFH 28 — AR IGBT R 58 & 2.4 1K Pitch 7=

45



FEBL | HAR

BRI | kiE W5 R B B O AT B2

don F

P75
2021 5E-2022 4F, SERL T 12 HE5) 1200V IGBT 77 & 1T A& I S2 80

2022 £E-2025 4F, 5E R 8 JE~F 650V 25 =A% Pitch A 1.6 K IGBT
PR BRI A, HHERE T A EE I, A AR AR S
L2 B TR Tt 20%, 1 BB RFEE 4T BE 7= i T 2 S B0 T H AR
WITHAR, FFRBINGE S TARBHS R =AM &5, 7R
mAGESEAR, PO N R B

2023 ERA, fE 12 JF TEFEREETITK 1200V 25 =4 Pitch
1.6 THOK I IGBT 7=, B 2K gt N % 2 PR T B s

2024 FER S, HETF 8 BisPEE R IGBT iR, &I KT E B
650V ZERZ IGBT F= [ Kk, SLBLE .

i B2 73 1
B 3 A
4 |fET &M
a1 Bt
HAR

IR AR B 28 )iz B £ 55 — A Pitch 4 2.4 K Y IGBT 77 dh
HE | MWPRRE T, 3/TF 17 dhPERES BN — SRR b R %
R | ARIEFERH T 55 =48 Pitch 24 1.6 MK I IGBT 7 i (¥ 5 T R il 4
TZh.

2017-2018 4=, MBHIEZE —1X SGT HiAR £ Z R 8 H~F 100V
150V “FE#ATHHR IE D SE & = RS FEHT 2 67 ik e
R ;
2019-2022 4, PHIEBEAT 1 8 9~ 28 4K SGT HoAR K H kAR,
L JFSEIL T 8 55 30V-150V 1 B #i MOSFET 7= i f) 7 : 2021-2022
iofil«::ﬂﬂ o SR, MPHESEIL T 12 BESF 40V R A SRR AR
5 s | B 2022 SEE A, WBHIEIF K T 8 #~F 25V/30V/40V % =X SGT
A MOSFET -5, 25V fl 40V /=& C& LB, 30V =it T%
FIYEMBY B 8 Fis) 200V =i DA S, BT A SGT
RIS 40V A1 100V 7 il 2R AT FEPEIA . 12 25~ 100V SGT
FEEEN/MIEE, 60V P B TR EVEI,  #E N P B
2024 FES, FFREThEH—1R 150V SGT S AR EA ft B Ak 1)
B RIAKERER = 0, 72 i DR PPN B

2. MPHESH R ORARTER T BONSTEE K AR BUR

[ FF3E UL 1 R RS BEAR R AR AEAL 1 L A HE AR, SRAE SRR
A DL« A RO FIR B, BRI R, B i DR
% T 2R (B REA] . SERTIE R A KA i A B o I8

4-6



AR B TS N RV BCRAR AR L an T

| EERL | B , BAR o | BORBT
2| BARSK | 8 BARRHE Sevg | BB gy
TR IBYET SRR T 2y
REFFTHAT T 0, TFR T WEA
ZIRAMELEN, T BT, SO IR
e T&Z%ﬁ%ﬁﬂ, ?fé%ﬁi??%)i: "’ U
oSk Tg@fﬁ%ﬁ%&ﬁé@¢i§% N
1| s B SR THIBRG. BT | s
SR 20k OEMIVERS : 383 X4\ Fi -
PRKH AT, B T TR oL A1 T
o B0 T ITSREE: TR T B Bt . e
o | THOEEEA, S TR E 8 i
sk | IR R IR A o b
MOS | FxT i i Sk S A e 7 g~
FET | Tk, 76 BURECTHRT 5 R0 % 7 i) o
WU T BRI TR . B LTHERL |
4L T R B AR TR R T2 A TR b
& MR AR | L | 5 sy
2 | MOSFET NS MR 2R E R A, 22 W | ks EE\EE
I A AR S8 F R R K2 R AR I -
HIAE R A HR . I PR MRS 2 e B 1 A L
A, A R A R B R T it
% OU H i BRI B, SEBLTR
B G 7
BR3P A/ 1 A R [ }
S AR, SV 3L
IGBT {4 FSIGBT S B A fEER, BT |, BUEF, |
3| EdA T SBRT I, SIFX | s | 20 | iR
B AR R BT T R . TR TR Mg AR | DK
ERE AT IO EOR, TR T R gt I8 Jet
IGBT | IGBTH Wi FIZEF=HIA 12 5
- (ERR PRI T 25 A v it | T A
ey @ﬁﬁ%ﬁﬁﬁﬁjf&@%,w% g | B R
4 ,T/EIaZ;FD IZM/'Q%}FDB%ﬁE#E‘ﬁ*Ir M/J\Ejjo g; Iﬁ%ﬁk% S
920k it A P
AR i
G T VRN Z RO R 2 i T
PRFLBE RIS R R . RS HL 26IESE | 2, p1ge
T i M O\ L5 B AR M 22 1 BRWE | 8 s
5 | MOSFET ﬁ% BIREHRRIE TR CREARTE | BE | 27 o |, 5
fy LA THEETE, WoslEmA, w7 | gy |1 T 12k
. | FET | = . . y SR 2k
HfE A P, PR T 2 ERIRHA, el IS
DR (T S I 7 4R i Bl it - -
{7 (R
sicepefy | SIC TESICHZ Do gs 453, A a]EIE— R %) SiC#fF | 1) SiC
6 | wirgop | MOS | HEGRBAMET REMMEAESH | AL | W5 MOSFET
aldie FET. | AfL%: BHR | IIURM | EHEA
fEEA | JEET | #r#f Sic MOSFET, 27T & LRALT | 3t

4-7



| EERL | NA , BA ey | BORFT
2| BARSK | 8 BARRHE Sevg | TAUMB | gy
SBD | [ X R Fh A N T IS e A H ZHEIR |, WA
FISIC |, 78 AR B (R34 1 Fi B 5 K B pi 2 A, STk | 63
Bibe | RATFIRE AR, BEEA T R FREE A | 8FES) P
PRTT SN, 5428 T 2 5 R Bt | s
WA, HREN TG R R
Xt SiC JFET, ARIEEREELE 77
TR I ST A B . I A7 2) SiC
BTk T IRAMEZE R K Silicide A A JFET: 6
SRR, RS T B R R $F T
FA% 7 Sl fE,; FE, #id 5 Mesa e
[ R ¥ B EF R 24 3 RIS T 258 250 S 7 {7 HHE M
ESS PR SR PR P S0 B, JE— 2B R Bt
T HERARE, BRIK T AR . 3) SiC
E%T SiC SBD, /A ] F| FIPN 45 H 3 5 SBD: *
Wi SPPLUSIENSE AR, I8 T R ZRase
) I B I3 RS HE R 2 PIN X 5 SBD =y
X b, EIE [ SEER (VE) S5iR
THLAE S (IFSMD) 2 [8)HUR T e fE
T, AR A KFFR I T2,
BERT TR aEm 515
4]
g | D PP BEE A EPPR T
b | IR MR TR R, R
i/t['os 425501, AALOs. AINS
FET | SENGEEHL, FEARAL I E AR D> mee
T | B TS, B O S
g | PREENRS SRS A MR e
pp | BTG, AR A e
peg | 30%, HEERESETT20%, AT SEE -
B | oo | BT, A A AR R %i
[EEE | MOS | B ARG ERNE. ‘ B N
7 | AR |FET | o) sicit: mmmn e | 15 ORCR 12 B
M | A | RIRHOR A, FIFITSDCRE I 3k ﬁ;h
AR SGT | Meft, 2 SSHTRBATSE L AP, P
B | ok 50 B B OHE A A Jl O 3 N 35 4355
PR RGN, A RMRE T R S0
SIC | %, [N, Smihhs A Psio2in Tt
gg? FARR A, F R BB A %g
ssic | SIEBLIEI, ST H R R
Wi | SICHFLERE T R S
g | B WERIRIESIABI T AL, A
AR 7 58 1 ST M B A R

3. HEBERRRAFAFEREE=ZTTEENREEL, HRMIR=HA

NG BB S

1# FE I PR A% o BOAR B LR P AU T M BB 4k eid R b, th

4-8



17k S EBAA] P 1ol BE S8 IV S S50 S AF SE 1l AHORBUR TR T 52 B o B AR Teia At
EWNBHAH, HMEELRASHZOBARNGR, HAERZ D5 M E A O HOR
R FHRP B IS I FEARILES, O OBORN R BARERZ i an T

Fs | #4 &

1997 4 4 H#2 1997 47 H, A& LRI AR A R TREIT; 1997
7 A% 2006 5 4 H, AT BRI NEC P HIRA R TR, F1E.
BHC: 2006 4F 4 2 2008 4 4 H, 3£ Sipex AR & 2008 4 4
HZE 2013 410 A, £ EiFHEII NEC AR ARBIR S, HAM
1 MIEZ | 350 2013 48 11 HZE 2014 4 4 H, (F LRI % )2 SR EE R A
mE M 2014 4 5 A2 2015 4 5 ), AR sDOHTG AR il AL R 1 A R A
FBEORE R 2015 4F 5 H & 2022 2 12 A, JHERIIEPHERHE A R A
H] CTO s, ¥EH; 2022 4 12 HZES, AR BHEEH R0 A R
AF#EH, CTO.

20127 HE 2015 6 A, fFRILERE TFHEARGRAT CTO; 2014
2 MRS |3 HE 2023 F 6 H, EHMBGEREEHRARKS; 201547 %
L, ERFEBERER. S REKR. R EEH,

2003 £ 4 H % 2014 4 6 A, 1T BCDSemiconductorCo.,Ltd /= fh Z8 #L 5
2014 4 6 H % 2015 4 3 A, {F DIODESINCORPORATED H & K fif: [X
3 XUHNUE | P22, 2015 4F 4 2 2022 4F 12 A, FAERYIN @R A PR A &
FEMTTIAE RIS A, WH. FHHE; 2022 4 12 HES, (TRYIHHE
BHORM AR AT ER ., PREF IS, a0 28,

2006 - 4 #2016 4 8 H, fEGEHETFMER (Hilg) ARAR T
RN, 28 2016 49 #2017 4 8 H, ARz W T CE%) A
IRAFZE; 2017 4 8 HZE 2022 4F 12 H, AR FH@E R A R A 7
EESL ISR 2019 42 HE 2021 £ 8 H, AT _EHEFIIHAEIR R
AIRAFPATES . BEH; 2022 4 12 HES, (TR @R
/NIl Sk WA IFSEZSPLIN

4 W

1998 4 1 H 2 2006 4 7 H, HAEIR/R (Rilg) PEH TR, T8,
TRITAH; 2006 4F 7 A& 2007 4 3 A, FIE CRED MELHE; 2007
£ 3 H% 2013 457 A, £ BCDSemiconductorCo.,Ltd Jii & & 15 2013
5 AW | 4£7 AZE 201542 B, (ERIE 4R E R 2015 4 2 A % 2019
E 3 H, fF AmkorAssembly&Test (shanghai) Co.,Ltd 552K i & & s
2019 4 3 H 222022 4F 12 A, ARRIYI P B A PR A 7 BLE £ P . 2022
12 HES, FRYIMRERE R AR AR S, BlASH,

4-9



WIHTETR, MR A O H AR R B BRI, AEAEAR SR IE I b Ty
RIS, RN, MBRECH B S MEARHRE T ERRY, BagdE L RIH
ARETTEARTAOREE o dbsh, ARYE MBHE RN, FHERREA ST TZA,
55 9 P9 1 PR B AR OB AR N A A R AR I R BT TR AR e %

fal, BEARMFFEENBLEE, HWIE R AR EE =T
BRSPS 5 =07 AEAE R B Sy B A2 4

[ZEERF]

AFTAITEAT T A EAR T AT

1. SREUGFE R TR OHEARN RIAEE;

2 REGGFE T i BHE A AR TE o (1 RS 50 G RNE 1. S
A1 BT B S IE

3. VIR BHE OB AR N G B R B e R B, T e PR AR O
ATV BT RE JAZ 0 H AR 7 P R AL 5

A SRR P X A T AT R OHEAR AN R E KA
R BUR R IR A 2 S o

S5+ EUAS M 388 L AR A 3 A R R AR I R PR B SR VR . A 23 1
B o

[ZELiR]

G, APTAA:

BEARRBERNBHEH, MBEZOHE AR RENS RS H 3
WERTG G BRI R 2 ORI T BN 5635 AR P AUER Y, 3 BH 8 0 1R
AR T 56 =7 BRI T, AR = BN EAE M 4y BB E A %)

=, (FZEAERY WEe. XTHRIMEHEEESRE

FEXHFER: (1) ARPEFEROLT 2014 56 A, 2014 4 11 A% —K
REINLHRFRREEFRAT (LT HERLHEH) , HEEHIHN 68.20%,
THFF LR RN EEEUAR, FEAHEHHERREEGHRAR (M
THEHRITHESE) R, TRRET 201847 AR, HBE 202148 8, E@
IR 2R F AR FEERTEAERAT (UL THREEERE) —ERRK
BB —KBER. Q) BRERSHEEEFFELHEE. EEEA R E

4-10



7= R TR R TR EERNFLLRG . FEilesin e S R THRFSEMNEL
RHEFBRAERE. G) RHRTEEERRZET 201549 AZ 2022 F
2 AR BRAMZER T A FEE MR B S8R, reileiimy &SRB s R
ARHE = EBZMNE. (D FREFREPFERSIMNMFREN, KK
R 5 LA TIN5 0 75 Fr i i FH BRI E R E . (5) HIEXHFRE
BWEHKEEKREEL.

LW AR AR R R KRR E L.

ELEWAFAAERY: (1D FREE™ B RALRIZEFIRZSIRE. 23
R, BRI RN E BN ERLEER, BiTRES 5N
REaEEHREK. (2) THHE. HERAAFRKNE”RTERTHEFE
R FeibBety, mEEEA A B 5 & TRHBRCF S R0 # ik vm ) 5= B4 R R,
B REFENLS . BAR B A RERIET B8 BRI KI1E
7, BEEBHMEERERT SRR MR oL ER RO
ARRBHFAERKRR. —BUTHZHEE A R 2, WRHE~RE G HFE
BRI EEBRRAR . EhREf AR KRBT L ERR S SHNER. (3D
PRI I B MR LB R, REFERS (FEELWMES) St
LT Je SRR N B BRAFAE S A 28 R HERI TR TE,  AhE BREE LEXT b O 10 S K4
BREFRFRIEL S H R B RR MR, £E7FE AR B BUER,
PR R B EYATREYS. (D RHEF=SBRAUARBRRZAE
BRI R BRI 2 KRR, HRFRERFMMAEER, MR
T RBZZW D VSR ZHTFULE, BE BTSRRI ALK
RIRRRIEDL, REXRHIRE = BAAEREEANE. (5) G/ Hxt T
kA Xt SRR E . AN T AR E L SRR R BRI o x T i i O
KRB LESE, HRRAZTT N TN ESMAEERBRNEE M,
BRI R EEERRR SR REAMETE, BN TRERRN
R E AR,

TEIRSLI %5 B I AR AR B R R AR R L

[(EX]

(=) 1o B8 7 48 B2 O 30 B 1

2%, P E ALK, DI BRI SRR AL T -



BHE

75 ] = a} " SN BEiRE XS
N A
i BH B A PR S, YN S $ % | KITIEF[2018]%8 026 5.
1 2014.06 2018.03
A 600.00 3G Bt CGE@EEi0O o Y| T IR (202115 3006
2021.02
TS MEL AT (3 | 5. KEKRF[2021]000762
M PH A FRVEM A | 2021.11
2 2014.11 BEMO - RSN | 5. KEKF[2022]000467
W2 2200 FoT 2022.07
P GEFEAETO =R CED)
i) E A R R A BT A RNV 23t i %%
3 2018.03 2018.03 KATI[2018]45 027 5
W% 2,688.125 /i oG Bt CEIEA 1O
i) E A R A BT A ETYEFZ S E %
4 2018.08 2018.08 REFEFRF[2018]173 5
WZE 2,975.692 JI 7T Bt @Ak
i) FE A BR R A T A ETIEFZ S HE %S
5 2020.06 2020.06 REFFTHF[2020]079 5
WZE 3,380.716 Ji 7T Bt @Ak
i) E A R R A T A
6 2020.10
WE 3430311 JioC
1y P I8 A FIR A T A NI SRS % | 3R 7 FF 53 57 [2021] 28 3006
7 2020.12 2021.02
WZE 3,704.736 T 7T Bt (M@ A1k 5
i B T A PR VR A
8 2021.01
WZ 3,927.02 G
i B T A PR VR A
9 2021.08
W2 4.177.681 Ji oG KIESATIMFES T (G
2021.11 KBTS 520211000762 5
i B A PR VR A A
10 2021.10
W2 43943517 /it
i B T A PR VR A KIESAHIMFES AT (G
11 2022.04 2022.07 KA 720221000467 5
WE 4,724.3517 Fi7G WA
i P A PR VR A KIESATIMFES T (G
12 2022.10 2022.11 KAEL 7 [2022]000820 5
WE 5,107.3257 Fi7G WA
KIESAHIMES AT (G
13 2022.12 | BT NBAAR AT | 2022.12 KA 720221000904 =

e 2018 3 H, WYKL

H A

]

THREE S T @At HE T (RRERE) (KK

F[2018]5 026 5) , HAAELZE 2016 45 A 4 H, MFHIEAG R4 4 8k 9h 4= 3507 it 5%
A, HAIE AR B E 2 LTS ) RR PR BE 100 J36, HAt B AR PATR B 2,100 7305
X U AR T 5 B N 524 1,500.4000 3G, CVSE4% 1,500 fioc, KA 0.4 HooHIHE M

2021 22 A1 H, wWINHEE

3006 57 (IR TR ) 5 KuERgE
JG, BEAELE 2020 F 4 H 26 H, MBHEA PR M7 A S 5544 .

HIRFESA CEREAKD HE TR 8T [2021]5

4-12

LT 2020 £ 3 A 12 Him MFHIEA RSZ40H % 0.4 /5



2022 4F 7 14 H, FETEEMEEE N, PHEA R A TR A E e, R I
JHE 22 JE DA VPAG R0 AR P2 B B 0 43 BRI P22 LBR 1 B8 4 100 5 700 i [ 38 A IR v ik B8 A
TN RESTHITESBT CHRAK) 456 H M2 Lhrfh 7 B, 2T 2021 4F
11 A9 H. 2022 4£ 7 H 13 Hil B KB F[2021]000762 5 (I3RS ) (FME2 0% i %
20 376D KL F[2022]000467 5 (i) (M0t mdise 80 5w) , Wik ik
AL B4 100 J3 700 AR =AU 5537 58 T A 7N .

(=) PHE™ B ROLUCREERIRZRZ SR, ZEE, @R
R R R RO E R EEE, BiREGS SHENEFEEEERR

1. HRHE B 5L DORIERI RS SRR 23 RE

(1) PRI AR S AR

1 FHIE B L DOR AR S AR 0 R s :

Fs Hi1E] EPRIEHIA
1 2014 4F 6 H-2014 4F 11 H FLES
2 2014 4 11 H-2020 4F 12 ZELibe
3 2020 4E 12 H&ES EER S

(2) HFEEEHIRERS) R E

2014 4F 6 H AL, B PRS2 bRz N AL

2014 4F 6 H, MPHERT & HMPHEE PRI, H2RERBIEA, FFH M
WAR S0%BA, HEARITEF DL, fMIEE RN ESHE, 5—
R AR BN, RS HIEA R SEPR A8 S 8. Kk, W
HARR 2014 4 6 A OLE, HE2NLFRIESIN

(22014 4 11 H, v BHE A7 B S bz il A 58 R B ik

2014 4 11 H, FlEEHERBG AR AR (U R R @R A
NMPHIEA R EEERBNR & F S ERBHREE . G, WEE% HEL
AR T3 00 55, [ BT o 30 AR SR s AT DA A L YR R B . (H % T
P I8 B AR S AR IR A W 3 I T R A PR A w) CBU R ARl & ) &2
LA R B B I 55, Rl AR O LR 1 PR BRI R T
L8 & ORI R 5 i B A BR AR A 5 X R I HAR R P, (R R il AR B T 2R 4
TG TR EHAIRA T (LR RIFR TG LI %175 NS M s



P 68.20% AN . HITETERUG, B HEIE TNy i BRI A PR ) S PR IR, T
W N e A T ) S PR N, DRI, PH @ A PR 11 S B g )N AR B A
%,

o XEE T TR AR I 43 3 400 Tl SR v B 1 PR S AL, AR T4 | AU BE 1)
J5 R & i B e A PR R R AT A A VI 55 4 755K, B &R0 AR AR &8 A IR,
H I SARAT B R BT PR 7, 0 PRI A BR R AN 5 NBON I A,
W51 P I AR TA O I s AR TS O, R R R PN N, s RIs e &
BH i A PRS2 B B 4 75 SR B 241 8 IR IR AR

2014 4 11 H 2 2020 45 12 JJ3ATR], T30 A ak Aol i g 88 s e 1) v B 3 A R
ZRE A B (G EH IR AT FERS, K55 M@ H 4
EEED A, RZIRH AN FA0AF 3 BHIEA PR H AR S5 HoR SEBR 2 5 1 PHiE A
PR EARZE B, FR A P v B8 A BRI H 2278 8 PR H 4 25 SE R 47 57
T X0 P T o 30 A R VIR S P 17 10 A% v B A R ) R DR R Ik SEATLAR 40

A FEHEZIRIGI

Fs Sy 18] EHERIRBL

2014 4E 11 A- WA PRIL 5 LS, MiBEAMEIR3I ZEHE GRE.
2018 £ 3 H AR, RN, HPREREEFEK)

2018 4£ 3 H- WP E RIL S L H, BiEEAMBIR 2 4EF (i,
2020 £ 12 A A, HARIEHAEEK)

AR i PHIE A R 2018 47 3 A Z AT AR EARLE, FisEE VA4 3 4
HH, HMRASITHREAWLER, 201843 H, MMEEREMNEAH 2,200
JITCHE N 2,688.125 Jit, HEEMBEA BG4 . WIIRE . RS K
NG, AR AR TN 5 0 BHE A B S 4 I 1A T AR R 25T 1) BRI B
R A R A RGBT I0) 28 6.1 %%, BARZ IR B 5 i BHE A PR ) 23 ] B AR 4
B, MPHEARERESIL S LEHE, BRI ANBRRBAESR (FEFK
EHEBAR CER. M2 ANERIRMAES, Q4 BENERR 1 A#EH.

BT BB, FEAEAL R B HZRIRE S, B RS R AR A
LR ATIE T 20 48, BAEE T ARAAL, F 2 S5%RMIN, TIE
Mo BE o iy, 2 U v B A PR E KIS S Nk, Btk rg @ AeEs T 2018 4F 3
JI Z2URZ2EFEAT: 1 BRI AT B A 2 SRR 4 R IEHEAE F A, B2 2020 4F 12 A ¥

4-14



BHAE AT BR IR S PRl NSO, K MR DAL O 7, 22 I LA LS
BHE AT PR 10 B S AN SR 55 o 6 AT IR 45 52 R B AR b L RIS I iR $EAE 10 B
AT PREE A A, 2RI A RS BSS, RS B A IR H 5
sEEH, MFEHSIFERFERF I, RS w1 FHIE A PRI
%

B) E K HITR AL

RS I BHE 2 =) AR RLE , 19 BB RS L 7 N =R AR 2 R
EAR I, EESNEERFNN, SERAGTHEEEEH, SRENGK
TERBRAT

R

2014 4F 11 A-2018 4 3 2018 4F 3 A-2020 £E 12
=0 F£11 A1 #£3A #3A4 F12 A

JR AR 22 D E A F R B

(1) SE TR BRI (2) 2RI

Hegf . FERTHESE, e AR (3D
(2) AR UL A& e B AT 1

WA A SRR, (4) 4 HH 2R B A< A 2w IBEBUHEAT 4

R HEH . BRI
FEWE S T T %, A% (5 FlES . X . X
W Zr e ) o o (3) AR ARFELL B AL T e 3 35K
Be 7 AR AN T I 5 (6) BansE R | .
o e Braz il N BB 5
DEMEAR; (D KATHTR:  (8) AR . i
‘ ) N (4) MR AREAL B
iR (9) &IfF. ar. BEAFHH o - X i
" (5) RATAEATUE A FE A BAGE «
R WECRES; (10D HlE B HA A Wik T
7Y ~ A SFo
MR (1D KBS (12) XAMELR,

FE A2 B E 386 hn DA 3100
(1) B8 hnEk > B S A3 i

BEHOMNB RS NTT, T FHIERRL:
() BB S (D) TR 2 s
(3) PRAET AT %, (&) BT
RS T WEE R (5) BT
FRITRC T RAGH SIS (O BT | o o ettt % i
WS ) s | U
S b, BEATMBIA. W,

N HIAL & ;
(8) YA T WHERIMBRE: (9
R TE o T SR AT LA 1) 15 (3) Rt AR 500 7570 H

Ry NS S N DS S SN -
ot N s H UL S 2 B AT (¥ A 1 I

(4) BOLAEfF AT AH Akl
%, v HE: (10 AR ARREE | , e

e | BT AR R R AR B, T A

Fonmd g, QD EREDG (12) e

JRALAL B, B Xof A AR H Al A b 14 i
TEANCH:  (13) MAMREHALR: (14D e
. WS 38 B BB 7 (R o
KK T

FE A2 B FEAL B39 0 DA S50
(D AF EENF ThFRESMBT)
D P e | e = A

(2) BrARIEWZE USMIEfTA

El

(|

4-15



BN ERZNTT, AT T I
(D) ERARMAEFEEER T, AALHRASEEERSIILG (O A
Gt A F L E IR T R Q) B AR NE N IRE TR (D
MM | E AT REAEEEE; (5 WEARKEEME, (6 IRIEIEEIE IS
N B AR 7 SR AL RIS IR BURIS I S5 DTN (7)) BEAEEE N R
R SRR RIS DA A ST BN G (8) AR EARMB ARSI TR
AL

32020 4 12 H,  MBHIEA PRI S bRz il AL S ik 28

MRYE M BHIE A R mE e SRR SR B T 2018 4F 2 L 2018 4 6 /]
B A FIGTEHML AR TR S A28 : AR A B PR A R R U -
H TR MU 2 HARMEN (2020 42 A 26 HADD , REGHHE i (RIS HE
AT AL IRBOBURN ST 20, P IEAEEA R A PR A Al ik — e Ll i
WEEERRRAR . BIEZ) , SERE BRI GRE R IBR LI 3
B AN FHE— KRR CEBZRAR . Bl G R AR, KHCEEEA
AL LI TR A IR0 5D B LB B s s (DASE R LRI T i) .«

RAERTARL)E, H 2018 4F 3 Hilg, WM& 5 b5 2 1 IIRAUEAL,
2020 4 12 [

A) BARSIET, 75 HERA MPHEA R 12.15% AL [, ERAE N
T REMRPATES GO, I RS s P E A R 19.81% AL ) & ik
B Ak, MRIEHAS E M2 T 2018 45 2 AZEN (—BUTah) , Hk
TRNERN—BATHIN, HIFAHMHIEAR 5.94%AL, B, #ASehrn] bz
it 1 PHIE AT IR 37.90% I TR AL, 1T T S AR A RRAT 1 PHIE AT PR 28.89% AL, #4545
P R AL LU RS T R s A, FLARIR LU 22 AR, eS0T i BH B A PR I
N e N AL

H 2018 4F 3 2% 2022 42 10 H, HEL&FL—FTsh A, DLAIEEHIR 3
A5 T T8 A A T PH B A R AR 45 A9 22 S e

WFHEE | mE%E | EEREH
BflE | M@ SEEERAL | MEAE | BER | T B E | FREAER
B i) | HBl | RS

2018.03 | Z kI hnyEM B 2,688.1250 | 42.03% 39.81% -2.22%




2018.08 | =yk¥gINy: M 2,975.6920 | 37.97% 35.96% -2.01%
2019.12 )\ IR B L 2,975.6920 | 35.97% 37.96% 1.99%
2020.06 | VORI IEM FEA | 3,380.7160 | 31.66% 33.41% 1.75%
2020.10 | SEAIRIGHEM FEA | 3,430.3110 | 31.20% 32.93% 1.73%
2020.12 | S InE S 3,704.7360 | 28.89% 37.90% 9.01%
2021.01 | ZH-LykIEhngE s 3,927.0200 | 27.26% 38.58% 11.32%
2021.08 SRR AL 3,927.0200 | 21.25% 38.58% 17.33%
2021.08 | & )\IRIGHVEM A | 4,177.6810 | 19.97% 42.27% 22.30%
2021.10 | SEJURIGIEM ZA | 43943517 | 18.99% 40.18% 21.19%
2022.04 | HETIRIGINEMTEA | 4,724.3517 | 17.66% 44.36% 26.70%
IR B L 5
2022.10 o 5,107.3257 | 18.64% 40.57% 21.93%
R0 A A

i ERPR, 2019 4R 12 H, B B — BT N LSCHTIR 445 1) 3 4k
BRI L Vol i B m AL, (AR E A ZEIEE N, EE 2020 4 12 L
BIZEEE AT KEN 9.01%: [FIF, wHPHEARKEF SN S N, 2020 4 12 H
AT BB > B 44 W 4, HEH K E ol a2 R i) 2 4
£, HZE 2020 9 12 H, HFHIEA R AR SIEA A TEE. XUBgE. Mk,
R NES, HhEENERK, e, Bz R iRanESs, EE
PUT R IR A E T GIEE RSO HEAL. JEok, [ 2020 4 12 A#E, #HAEEHIK
RRACFZ = T B AL, FFRe AP RGE S, IR IL R E 2020
12 H i v BRI R AR S bRzl A A AR A

B) EHZM, MMEAREFSHES. W@l Hlz. SRA. X
Wi 5 N, Hh A s HAC . MR XTI T 2020 4F 11 H 25 HHAM (—
BUTENARWE R, HAE M@ E AN, S5%A . MM MREn & E T
R BBH R B EFE AR EEPEFEI L REF—8UTE), Bk, HEEZ,
XUHTUEY) 5 A ORFE— BTSN HEIL, AT DO i PRI A PR 3 2 el AR
RFEH 5

C) LEEMIZM, HANMHEA R SEHE, 25757 MHEE R4
EEHE,

PEIt, 2020 £ 12 H i BHIEA BR 0 SE R N A2 o 7

4-17



2. BEAIARIY T KL MR E R E R AR E

“aE, FHiE

FETA IO BE S L i BH B IR ) 55 A S DS ) LA

el

BRERR

Bk Ak

2014 511 H, HPHEARRS—
1 W, MBFEEMBITES
FEHINE 1,500.40 J3 T

3 R T O O i PR A PR AR 2278 R
HIRA R %5 R R B 2 E . B
Fy, (RN AR R R B T I S
7 N} g 308 4 3K ol £~ S A AT AT A LK
RIEABI, N T H BRI, R
AT PR TR R A A DA BE A T N
i o AH 25T Rl SRR S LT R E
P S AN S Bl B s R Bl 55,
HETEWON N ELRFF A v PR E A PR A AL
AN JL R ok  Jre 1 FH R A A
SR RANIAZ S, B EZRIE Y
OB AL A 1 B A PRI B

i B BT,
1 JU/AEM E A 5

2016 4F 1 H, MFHEARH=
AL, T8 30 R IR
A BHIE R 68.20%/B AL
O RLVEM AR 1,500.40 J570)
Al TR T TR
] (LU R

T I I AT, PR @RIk
Tl Hhy A R 4K fE T 4 BRI AR R 8
FEAT 1 SH AT FREKBERL, AU Lk &
(S E N ZRID Sk

T 30 2 R B 5 AL
AEEX N S X b P
i

2016 4E 7 H, BHIEA PR Y
AL, TC8 R LR
30| AHIMBHEA R 6.84% AL Chf
BN A 150.48 Fw) #ik
ST REAR

fef BHE S SL A, R HRIA Bl S A IR AR
FESKRZ05E , AR BRI 10%%5
W 38 A7 R 0 2 LA BA A DA PR Rl o A Uk

JR AU Ak 2 e AR AR TR AT AT IR 20 5E X

%

Tk, RIATR
#r

2017 4 9 H, MBHIEA R T
AL, TC 8 R R LR
4 | AR HIEAS R 61.36% KL
O RLVEM AR 1,349.92 J570)
LA F I AR

AR UL 2 R I SR AR BRI
H 4 B8 o m R AR A R i A

I A Tl R AR
KA, MERTAA
B S AR
v FHE AL, RSZAT
Xt

2018 4F 1 H, WMFHEAREL
DAL, e 38 A8 3E4 73 0K
FLRFA 10 v PHE AT PR 1.82% 1%
RO R M 55 A% 40.04 75 78)+
8.18% Bt B X o7 vE M % A
179.96 7i76) #ikghH %z,

¥ BFE G BRI, BB AR S
S E B EI L U Sk 25, 78 B
WA RK A — € KR G X 28
A BABEAT IREBOBURD - 2017 4F, 1 PHIE
AIRSEIE NI, T, &
FP@NE i, RSk

Tl RS
i

4-18


https://xin.baidu.com/company_detail_42556822235116
https://xin.baidu.com/company_detail_42556822235116

S, S R 14k 2 R T A HE A AT A
RITTRR, FEE IR GRS L S
A E— 2D B e 5 » P A D K
ARIEFAL B S FFE I 10%BB &8
B AT A B2 1 P 22 AT IR Bl

2019 4 12 H, HHEA R/
PR AL, 7 8 ALK Ry
6 | AHMBHIEA R 2% AL Chf
FIEM A 59.51 J570) $eikdh
TR

201842 H % 2018 46 H, MiFHIEA R
P BT AR AR SRR R E S
CRYN M PRERHE A PR A R B
2) 58 P I EA T A B 2 HR RN,
SRERH I it i 1k — 52 LA ) I 45
HEMAR, 50 R0 A B RN 1 BH A R
B — R AR I B AS LA o o AN IR
PO R IBAEFLRAT W IR 4 58 5%

ALK 6.72 JU/E

WA, FEiEeES
T %ok G v o A
2 LB FE R AL
REAT A

2021 4 8 H, MHFHEAPRES L
G BUREAL, B 18 A e R
A B E A BR - 6.01% 1AL
7 O BIEM R A 236 J10)
iR45 5 I R R R A ik A
W CHBRAEED  (BURRRReR
)

e 3 MR AR T A R AR R B T RR
E ONE MBTER T, AR,
E A P T IR TLE 1 P A RO L
S AT BB

Ak 3.9 JoAEM
TR, HALRUTTEN
FH @ 2020 4 1K &
G I L b
&

2022 £ 10 H, MFHEAKRSE T

8 — I, M OIE LA B
B RS, DL R AT Bt B 0 W BH T BR 11
117.6062 J3 JuiEM % 4
Beni N 47 1270
3. HHiRBSSMHBELEEHIR
ZAE, BEAMREERILBEAEH, BRIBAEEHHEMHEES O
Z 55 B H W &8 S ) A, mE AR A mE 18 AR ZR R H AN G2 7 v FH I

T 3 AT B A b A 1 B G A PR PR A e

Wk 99.48 JT/E
WHEA, B AR

(EHAER 25 1 B8 () B AR s R, AR 0 B8 70 2 2R 45 P 30 = T ik it
P2, MIBEMA F AR AR R S R ORI B E S R AR
HERCR I, B 2 o b NI NGRS, WA SIS S AR I de & i i N 20
AR P YA I8 T R ATk S R IR AR A ZR IR 57

(Z) Bl mEERRRRR R TR TRHET SR ML,
FAESEL A B & R TR SR FE LR R = B W RE, R R EF

4-19


https://xin.baidu.com/company_detail_32120203840685

WS BR BONRERETREEREMEERESTNER, BiEEEM
BHERERTT SRR B R EAMB R ZOEERNRZOEARN REBFLER
BRR R —BUTHRARMMF R ZH, R RE G FERAFEER
BRAR . SERRIEHIA R E KRBT LB R & 5 R KE TR

1. N, FE4EAR MR R TR R TR S |EMEiLRe, W8
LI E 5 R TR BT S RO HE L i PR A A R B

Srzty, TR, R AeEAR] P R LR R TR S AR Rk R 4
F T IRAT IR Z IR 24958 RA R BOBCHa (¥ 1), P 38 450 ) e e Sk el 1Y) 3
FRIBCT G AR e L i BH 8 e f7 2 HH o0 R 8 ARk ful A AR (10 B 8 53 T AN 1 B
(R 5% D HEAT BN H K, Feib i X0 s — 8, B GBI A
BHE =4 I 1 e iR — SR, BRSOl h

‘ k% Bk | XTRLA i RE
e TR) ikl | ZikF B®ikER
CERBD paKiN BEHE
B IR ORI B AR 2 TR 2 5
B [ T B8 11 53 T RE T 6 S LA,
T B | T ORBE | 150.48 TiTE - )
2016.07 1 7% - {ENTREH B AL, TN
7N (6.84%)
REEN, RIS R IE Ik S R
1B
B B AERME NI AR, IR AR
40.04 J3 70
1 L8206 17¢ - ZIHEIZI5E, WHZOFARANR . B
o 5 T B AT IR A
il
2018.01 o FRENERTFREAMEAART
F R | 179.96 /it . K&, mim AR e A
7‘5 -
) (8.18%) K, R\BRARZ AL E, FHHE
T AAE T B 8l A AL
FRYE AR < M BHIE A PR T 2018 4 2
ARG E 2
H. 2018 4 6 AT CRII M BH
f¢.75; #5RH -
B SERHA PR A TG R ML) , FEil
M| FRE | 5951 Fn 400 W 2018 4F 8
2019.12 AL B L5 O3 B A 25 4 B 2 iR
¥k k| Q%R apn H Rl 3 5 R
2R, AT A I BHE A PR A — K
18 2.15 12
B R, BRBBUEERBATHTRY
N
E, HA B R
021,08 M| MiEE | 236/ 920.40 | A Kl {H | HRER M A R AT, FiEEE
L e (6.01%) Tt | LS34Z76: | s A B I AU Ak B

4-20



LT S i
202141 A
Rl 5 A
fd 517t

R E 61 T O i FHaE 1 T 2t
TR . YR, FEAEERAT
FA BRI BRI R, SRl S AL
JR VI3 BT £ 7 O RO L B

2. HFHERBFENSF. BAR. B0 AN RERIET BB R HRETT
KT, MERRAMR KRBT 5 M SR HAB R BO0EE B\ RO
RANRREBFERBKRR —BUT S ZHBF AR 28 % HE

(1) HFHERBFEWS. BAR. &0 A RERIET BB A& H KRB
i oNyiZ

T EE NN ERITE,

gofzeE, MAERE FEEWT, A2 T LIINEER, 2ERERE
LT RS RIFHL SO R, ARV E SRS, RIS, 8B BRI IE L B 2
JURIRHT MY 55 755K CELFEH I H B A B 107 520, IRl AT AR R B
FATHESR . 25073 AT R T . SRBCHL 5. ik A, R
Ak 515 2 B BT R IE R B Rl A S HL S TT IE  fl  JE R (R
D BT A R 2 T R AR R S5 A SRIE AR AT, ANAFAE R il SR s L SC R TT
B A 55 Jim e Lk iy B 8 » B D 2 G A M 55 SR e B H A Al B SR I (1 15
.

BeAh, Stz E, 2014 4 11 A RIEEEMA B S, BRgEEAR
SRIKTT 9 1 BB AT BR ST BEAEOR S, 15 FHIE 5 el SR IE Sl S L SR IR 2 Tl AE R
&GS, HA RN SRR, SIS G MU BT 2021 R4 UL,
HARSZ Gy G BLun h -

Hfr: Jiot
F£E 2015 4E 2016 4 2017 4 2018 £ 2019 £ 2020 4
RN 32.01 247.94 440.93 608.82 1,292.39
LSS 3.97 3.66 2.69 191.25
; 2021 4 2022 4 2023 4 2024 £ 2025 4F -
RN 3,517.96 | 6,416.17 | 6,749.00 | 7,665.58 5,975.10
Bt

T RIS &

1) SE I AT R 170 i 30 A Bl e L SQIBR T SR B %+ i il 55 A it 5% 447 Al

555 AHAR LS5 AR i BB AT PR [7] P 3 AR Bl 10 7 24 =) R I g L T R A m B B

4-21



QMBI OEAR R B EER R

1) BH B (A% O B B L T2 SR D 3 B R B T T P e ATk i B HE O
Bk J7 2 BN B PR 3 R R IR S SRR B, Dy A Bk P SR AR T 07 LR 3 R
— i IRSS, ik, MR 38 5% 5 R I A ORI T B LSS AF AR R
REF. WA, WA EFEZR LS. KFRIAR AR, (—) giéts
AT R IR A OHARN FARSRIE T, #h 78 Ut AR 1 5 7 R DR 1)K
W RTE L HE, 558 =7 R A AEAE RN =B 23 B E L 2y O T /1 e BH A%
OEARB RS KSR B EWERIE SRR, Pl Rk, RERE
PRI R RS, FERE R PR R BT Y
&, OB ARBIRET B S5 KBRS H TR SHAT R, REEHA
KU Fe AR A T S LRI TT B T

G M BHE % N 5725 R 8 s i S HORIBE T 1 2 &R

PR B S AT A 2 Ve G TE B R ) R B T T L IR
IV T A A R T PR XA BR 2w AR R, S B I 2% o R Rk Bl ORI T R I
B 44 HTE BB AR I G T AR ER AL, PRI A AR 0 N B (S
FOBARN D AAFAE EGAE 1B AT FE O T T IR RIS T, 155 N BRI T
(R

7E i BH &
R S FETHEZE
2000 45 H %2006 4F 12 H, AR EF (hED ARAR TSR,
TR AL 2007 41 H £ 2013 426 H , {£ BCD Semiconductor Co.,
Led FE KRG X IR 28, o, s alh: 2013 4F 6
. H % 2014 £ 5 H, {F DIODES INCORPORATED H [& ki [X. 1 2 Y
A fig‘ A 2014 4F 6 F 78 2022 4F 12 A, ALHIINBIE R AR A 7
R, HAPATESR. EF. FHEK; 2015F7 HE 2019 F 4
H, BRI EEARTARARPATES: 2015F7 HES, 1
FINHFREARFRARPATEST . BEH; 2022 F 12 HES, 1
MPHEE F . R,
n .| 1989 4F 6 H % 1993 4 7 H, {F HK UDC RESERCH Co. Ltd &R HF
i ii;i TR, 199545 7 A% 1996 463, [EIZE (i) Sl AR A
X | AR ARG LA, 1997 4 5 & 2006 £ 1 A, £ WINBOND
:ﬁ il ELECTERNIC (H.K) LTD [X3Z#; 2006 4 1 H&E 2013 £ 6 H,
f£ BCD Semiconductor Co., Ltd @l &£ ¥ ; 2013 4 6 J] % 2015 4 9

4-22



ZTR

7E ¥ FH i
IR 55

FETHEZHA

H, T DIODES INCORPORATED H [ K i [X 4 5 5 £ 55 2015 4F 9
H#E 202292 H, ARl E i 7 R AR A A @A 2018 43
22020 9 12 H, ARV AR A RA R FEELK; 2018 4F 6 H
£2023 4 1 H, ARFRIIE A G YA TR A A G423 2018
AR 202247 H, AFRIEEIEIA R TN ARA R #EE,
TR, 2022 4F 3 H E 2022 4F 12 H, AR PHE R A BR A
PAT S 2022 4F 12 AZRS, (EHMEESR . EFom. JuTe
.

H k%2

£ N
CTO

1997 4 4 H %1997 4% 7 H AT B ig AT i A PR A =) TAEI: 1997
7 A& 2006 4F 4 A, AT LR NEC P HRAR LRI, E4T.
BHE: 2006 454 H % 2008 -4 H, {3 Sipex AR ; 2008 4F
4 HZ 2013 4E 10 A, fF LY NEC B P AR AR A &1
ARAFTN; 2013 4 11 AZE 2014 4F 4 H, AT R % 752 T4k
EHRAFRY, 2014 455 HZE 2015 4 5 H, AFRDGH O 5 R H #
HliE A PR AT RS 2015 4 5 H & 2022 4E 12 A, JifEEIIN
FHERIH AR AR CTO MR E . EH; 2022 4 12 AZES, EMFH
WEH. CTO,

R

HH.,
i o0 B

Z

2003 4£ 4 H % 2014 4 6 H, £ BCDSemiconductorCo.,Ltd /i & 2 ;
2014 4£ 6 H % 2015 4£ 3 H, {F DIODESINCORPORATED A [& k[t
Xr=fm&eH, 2015 44 H % 2022 4 12 H, DHMEHRYIME@ERE A
IRAE =TT RS EHE, WH, EF: 20224 12 HES, (£
PREE S PEREFHAEE, a0 a g,

SEEH

HH

1985 4 8 H 2 1991 4 4 H, PiiFMiE A AE ] HERFR . XEE
B, BHE; 1992 11 HE 1998 4E 8 H, ERFd /R FARAA
S 2004 71 %2006 9 H, AFRIEEEMAETARAR L
LRI 2006 4 10 H 24, (Fr@EEAMAS I, S5 K,
2009 4F 9 H #2022 4F 5 AFRES R BT R A Al RIS 252014
B HZE 2022 4F 12 H, BRI BRI A R AR #2018 4
6 H % 2024 4F 4 J, ARIRYIE L TV A IR 2 7] i 5 2018
L ARS, (Rl EEAME TR ARAFESR, DEMH,

2019 4F 7 &S, ARRIYIERVE REA R AR I H; 2022 4 5 HZES,
FREE PR AR B 2022 45 12 AEA, [EHBHBES.

HH

2001 ©F 8 H#& 2012 4F 6 H, (EAEIIGIZ4E-RGB 147 PR A & #cf+ T
T 2012 4F 6 H %2 2017 £ 7 H, AERYIGI4E-RGB H 747 R A A
WEFCATATE: s 2017 5 7 H % 2022 4 3 H, {EiRYIGI4E-RGB HTH
PRA B R T BE R BE e B 2022 4F 4 H &4, (RO

4-23



ZTR

7E ¥ FH i
IR 55

FETHEZHA

BEMHAM, CHREM) PR, 2022 410 AFE 2022 £ 12 A,
FEEYI M PR R A R A T FEE, 2022 4F 12 HEA, (FIHEESE.

M7

1985 4F 7 A% 1997 4£ 5 H, ATLME A EBUEE GR) M) L)
1997 4 6 H % 2000 4 9 H, AR BH K = LARIT; 2000
10 H&B=S, AERDURSY E XK 2 B AT TREBRHE T AL ot 5t
A% 2005 4F 12 HES, USRS AR AR HATE S,
BT 2009 52 HZ 2012 4 4 A, AFRDAKTLIEE = L AR F 0y
BIRAFBSLES; 2016 4 1 HZE 2019 F 12 A, AR KFEER
SR TREEART A OB AT 2021 54 HES, EHER
BB EHAR R A RA R ML E R, 2022 4 12 HES, (EMFHIE
MorHE

iR AR

WAL S

2004 47 H&S, PHERDUCRFFEEBE N, @l#8d%. B0%: 2014
7 HE 2015 7 HARRE X ANRIEBEIBEC: 2021 4 4 H 24,
R ERIENIBE AR BRMARAR ML #ER, 2022 45 725 2025
TR, ARNEEZER B AR MILER; 2023 9 HES,
W BHIE ST

Fossika

WAL S

2000 4 7 H 2 2004 5 7 AT ST A A PR 2 7] I 55 2 2 2004
8 HE 2007 4F 1 H, AR M@ (FH) AIRARIMEEH; 2007
F1HE20154 2 B, ARRYIP X AR ARG R A7 W% 75T A
RAEFEENE; 2016 42 H % 2017 4E 6 A, fRIRYITHEZ AN G R
NFISS TN 2018 4F 3 & 2021 £ 9 H, ARERYIDGIERHEL Ay
HIRAFIM S B 2018 45 5 A% 2022 4 2 H, ALt R egs
HIR AR AR E S 2022 4F 5 HZ 2022 42 7 H, ARRYITHEFERM
BT HRARI S S, EFSMTE: 2022 48 H % 202349 H,
R T IR A B R AR A PR A 7 EF 2 2022 4F 8 H &4,
PR T IR Ak e B A A BR A 7 W55 ik s 2023 42 8 H &4, T
WIPHIE ST #E

A

E:m
B
N
ez

1998 4F 1 HZ 2006 4 7 H, $HAESER/R (Rl s LR, &
B4, 2006 47 HE 2007 43 H, ABRE GRED REZ
HE, 2007 &3 AF 2013 % 7 A, 1 BCDSemiconductorCo.,Ltd Jfi &
AR 2013 4F 7 & 2015 42 2 H, AERTRe iR M i &= A s 2015
42 H%E 2019 % 3 H, 1E AmkorAssembly&Test (shanghai) Co.,Ltd
ERE R, 2019 4E 3 E 2022 4F 12 A, AREYIM R A
FRAFRISZE, 2022 412 HES, (EHHERE. Blas,

EREAN

2003 47 H#E 2005 F 1 H, (IR ESEEHEFRAF 115 2005
FS5HZE2017F 6 H, H{ERIITESE TFHERAFT S M E

4-24



7E ¥ BH &
B i —— FETHEZR
LS, 2017 4F 6 A 2022 4 12 H, $HARIRYI M BHE R
AIRAFM TN 2022 4E 12 HEA, AFEMFET 4% R0,
— 201247 H& 20154 6 H AR LA RBFH AR R AR CTO: 2014
vk | 5. mn 3 HE2023 % 6 H, AEFINERERHARA R EH: 201547 H
o 245, EMEERFRER . R REE; 2024 6 HE4, 1T
WIBHIEE A AR . mA R B, TR MG,
2006 4E 4 A% 2016 4 8 H, {EGEH TR (B GRAH
TR, 43, 2016 4F 9 HZE 2017 4 8 H, ARz W T T\ (CE8)
i —H | HRAFZH; 2017 4 8 #2022 4F 12 A, FRRIIEHIERHSA
A | IRAFEEF IR, 2019 42 JZE 2021 4£ 8 7, £ Li#EAITH
BEVRRBH A IR A T PUTHES ., B4, 2022 4 12 HES, (EMHE
— R,

W ERATR, NIRMMHIEAER AT, ZIEEE
/E\"TZ'S{EH 74‘:[1 H/\ DAl rﬁ {ElﬁD—F :

I AR R R AR,

FERR LT FEER A A LA FEPFR
HEMETFROER | 2015.09- itk iliEa k) i-NEA NG FE A= €S L SR
A 2022.02 i T
YN AT T | 2018.06-

Sy %N T R SEBRIEAT, 4R SEPREER

R4 TR A A 023,01 i T A R RSEPRIEAT , ZIE R SEFR R
FIEE AT T | 2018.11-

EH, ML | SIP 3 T2, ¥it 10T =4

B P TR A 002,07 HH | FHA FRETZ, ®it I

2021 A, g RS NP R DA TR MGE s B B . 5 8 B 204
NFAGE HBHE AT DI E S A, GG AMER, Nt Ditm
PB4 8 B AR A E B BN ax i vk AN, InsEmt AR it ihse g,
v FH I 5 22U AT VA IB Ve S e 20T W e LAAS i I 55 ST R A (0 e B /A
A5l %A, WG BN IHIE, Jf SO0 E B RIBARR R 22—

(2) FBHREMEERET 5 MEEREMBER, ZOEERNRE LK
REBFEREKRR . —BUTEHLHE AN 25 % HE

AR 17 PHIE AR ORI, BRI P 8 el AR B SRIA P 42 58 1 ] R
FETE PRI 12 ) 308 el L 2R i B 3 ) s 2R AR AL A (A PR S AR NS, A

7N



RS B IR L SRS Z (B AMEAE RIS R s MRS 1o BHE B R IR R, B
R R I AR P I AR A BT A mI A, 1 B IE AR 2R S Rl e e A
RIKTT Z NAIANAFAE — BT 3h 2 HE s AR A 22

UEAh, ORI, BRI FFE ML RIT B R R g 1 A R Il AR A G
SR 8 A RIS A S BB P A PR 2 AR HR R T AR R A
IR RIS P B SREA SR A4« IFAE R IE AR T I RIBC T AR A S, e B e ) At
DN (HEFH ZLEERBI ZOBARN ) A AL R I8 A el Rk
RIS AEE RS LRI AR RIS R . — BT 8l s
A 2t 22 E o

3. HPHERE Y ARSI FERBRER. LhREHARLXBETEEE
MR &SRB

AR ¥ B8 1 B A I 2 B e B A S A A R TR ) i S0 P T
AR PR RN KRBT AR E M B & IR .

(I IR REEMBREF LN TR, REFER, (FEELN
B BB R R ORER T N BB AR S 35 R A E T, A E B b
IR YE, BARLHFRFBELSHEHREARTAK, BREFELMREE
FIBBURKE, IREIBE = R BAFE A S B E A 4

1 o FHEL 3 38 B R AR AL BT 3 A (B B L X O PO E K 4 DA B2 A
LRI S H RO BRI RERE R

ZeR A, W PH I RRAL S DR B ARG LR 5t b A SR L U R 2
A LA 2R S P RF i 16 D0 55 L HE B D02 A AR AR ) LA L

SERRFRER 1B
=2 WRBRPEE LT R | kg
HIN EM KR S5EHEFER
=) KR EH Hris
B
TGETRN
F AR AT R - ) | EIEAEIEmMA
2014 £ 11 H, L83k 1 Je/EM B | i BH I R AL 4] .
1 o &, FBIANEER N FEIBAN, 4%
E NI RN ok e O ] i ., P E o
T SR N HER S HE
AR L
2 | 201544 A, Ml | A AR RBAT | 1 Ju/EMEE | M FHE K S ) AEFF

4-26



KA1 130 Jin B #E | 5, BRIRFRAR L ZN W, s &
1A R
\ AR LR ) AL
2015 £ 9 H, #bwef ) ,
o S A 7 KRG RELHH T, W
FFA 11 200 J3 0 H B i 0 X i o HTF
5, PHEH 2k 7 7K HH S2 8
iR
H 7%
TGRS, ™ MBEAMES | LYEEIE AT
I AT AT 0 i B £k, | IBEIARACEKE
201641 H, LHEHF | 6 T AT &AL
#FEE 1 1,500.40 J5 B B | BB )5
1 JT/iEM &
Wik B BB WA | Bl R N R E M x 2 SE Y VT A AT
Y AT 199.98 J7 78 ’ il
49.94 Ji JG H B4 Bl B | LA R ARAE N B
ibE . TRER | THETE, Rk
WBagiy R 48 I AR 1) 20 52 HHFF
T 1 BH B A B A AL
Tk A
B
T SR ) B B
A ERHT . 14 2
2016 £ 7 A, LB Jih
Th 343 B A 25 7 B 0 i
B OHE 2 5 A R ‘
B & HF R R BB
150.48 JiJt. 19.58 K
o RAEARE T REAR: AbFE R BAR
JC H Ak A TR HHFF
A HPHIE 10% AL To A% 5 ik % BB
Ry HHEZEFEEDN )
- BT, AbFE 2 0 i Y M AL B 451 i 5
0.44 Ji ot SRS ¥
N FOF 25 F 7 R AR EZR, EFHIAMF
%
JBEASL L A5 AR 5% B 2 XA
B EIE R AT )
2017 4E 9 A, TR ‘ il Bk B AU AR R 9%
| kR, HEETFAF
e FE A 0 1,349.92 7306 | 0 X R, LH AR HHTF
‘ AR 1 B
H LR 4A R IE L fr
754
FREARFEEM
2017 11 A, FREA P 38 1 B AR T
| THBHE B R 5 TR
B EEA 1 220 T30 @ 0 Wi 1A, TEHE AT
Fae GF)
Al gh 1 R MR Ol s
BT &
2018 4E 1 A, BB | BIEAEEMEN KR
BEEEI 40.04 FFon. | B IR R4 Hr I
3 ‘ 0 i Rl AT
179.96 JiJt R 3 Bl | P& Rk ODEAN G
ibAE M. TREE | Bk
2018 4E 3 A, flgEr=#%. SR A 7.27 JUAEM | AR AR P i HHTF

4-27




BYIRE . . Bk A SE 1 BH 38 (¥ £ B
A DAL 08 % A 1.6 1276
2018 4F 8 H, HiilE A o S PR AR 1 T
8.00 JT/E MY
10 | YIS B atFE A FIERTEN - SE 14 P I ) £ FAAF
Pl % {E N 2.15 1278
2019 4F 12 J, M4 L
B KBZR AR B AL | 6.72 Jo/ 1M \
11| BHA 5951 i ‘ o PR HHAF
i P Il A
REALLG T &
2020 £F 6 J1, G4~ 1% | ERBR Y
o ) 12.10 Jo/¥E
12 | BRI AR, ClbeiZa ON - SE 1) FH 38 P 5 AT HTF
A8 T LT LA < 4 B fiifE 4 3.60 1270
B ik B L # % 3.6
2020 4E 10 7, ¥ Ll ] 12.10 Jo/¥E B
13 ) ClbeiZa ON i A2 75 B BT A B A
LI <3 9% iNi%N
BIEDIIE ey
2020 4 12 5, FRE 2 JC/EM B
14 i PR HEAT B PRl FAAF
AT <5 4 B¢ S
] B SR B W T
2021 4F 1 J3, 7 AR B ) 13.50 J&/ ¥k
15 ) ClbeiZa ON i SE 4 FH 38 /) £ B A
P LA 3 5% it BEA
e 5 127T
e 3 A3 i DA e A X
o ek XU 7E 14 B
2021 4F 8 H, FEIEAEEL | HAREAG 0 v BH @ AL o
B B 3.9 Ju/iEM | EATRR 2020 4]
16 | KFFH 236 Jiot WATHARREER | o A
A R B 1R 2 il
k2w T OIS HBHE B3 D )
‘ LR E
(¥ BB h
2021 4E 8 H, TR&#H 2 JC/EM B
17 i PR HEAT B PRl FAAF
AT <5 4 B¢ S
B BN R
2021 4 10 A, H4L ] 14.77 70/ 7%
18 FIERTEN SE 14 P I ) £ FAAF
AT <5 4 B¢ INAN
flifEN 6.17 127t
i AU, RSN
2022 4F 4 H, T RE . . 2 JU/E M B ‘
19 VA R0 ] PRl FAAF
20 DUTIL 5 14 % ZS
N
fe F 388 T R A —
2022 4F 10 ., FEIEE R |
BT, fHERE
FRARFALIL R RAR | o | AR AR R
oy AR R AR AL | 99.48 JT /¥
20 | I BHIE A R EGER 2 AL o i SE 4 FH 38 /) £ B A
Uf, PUERARBL UINAZS -
B A 47 15T

2022 410 H , rE 43
S5 AR DL 4 1

FIHEBBEN

4-28




: A, HEE IR R RRBCE 6 T RERGL T 2015 4 7 5, Bl —HEARA
BE B R, RERHEIBAIR T, H O Z 2017 4 11 H EHIRE K RR-E 6 3910,
TREARKBAR —EHNER N TREWMRILT 2017 4 9 H, BMRILER 2019 £ 12 A
14 B 08 S R AU < BT, T RS WS AN — B AR BN (BRI PR pk Aol 2
DA EN A AN, B 2R SR AT VR B AL T R, P R R B R A B 1 570D
W BT, BREGEEIATE ARSI LRI B E AL
B B B AR RR IS SEBR R E A — B, HAaZSE B 2T 2017 4 9
YRR, 1o BH A B AL i 0 A 3G 55 A0 B L s B R B AR 45 11 5 SE B HE R 1
OLISIRRRT o BUAh, iz, mal eIk il S OB 32 ) RS BT
TR MR RR S AR AAFAE M 2y S AE 2 Sy
R BRI WRBUCHE, HBRAR B EMSBEEN S
LA, BEAA ARSI AR H v B BB AR BT RF v BH 3 i
PR REFTFH, MAAEZTE. BIERFRIE O, FREFE AR 2Rt Ay
REFBALS, 18 B ASAFAE AR BAURFF B I, H B BR 35 14 BH I8 ) R
AAFAEN Gy BB AE L S5
WRIE T RS WSk A E, RETESIANRSEBmAER, FREK
NFFA BE A CRIEJRIRAD A1 BRI k. idlk. pdf. HER,
A =7 B I B CMEAT oA 7 AT A B RSl Sk N
Se AR, SRR B AR BN L AR B Ak A b b i) 4 B B2 0 20
T 7 45 0 o
BEAh, ARAE i BHIE 5 U R K BRUIR T I ) € , SRAF U AU
FEIR M I O PO R b T B IR D R AR, BRIAEBEUINN O AT B T A
AT el BB AL (7 3 5 Ak N A AL SR 35 T N B 1% 3 N 4 AR N BRI 74 BN
B T NS A B4 BB UR B A b 253 18 S AR N Bl S Ak N8 E 3 =07,
FAL Ui IR TR Ah, BT AR AR AR 7 AR B, #2ik. 4
51 38 s HRATEON R A B B AU S B0 5 =05 A 23 08 S 2 Ui
B S HATATAL 2 S5AT AR 7 AL B IR AR BL S Ak A 7 5 Jah X R 1
B (D BB WS 5 A AREON . (2) R IRBUR &
FIFHIE P BE I B (3) REMMERAKR (K <FE, ARG EF]
NH CEE A N EBUR T MBHE R AL (4 REMHERAR (K &

4-29



B, fEMPHIBEIRIN A E s AL E S AR FERIES: (5 Kb AL
HPHIEAE S RGO (6) 18 B B Ee Bt B2 i FHIB A DI AR 2 (7)) iE
S5 v B 25 B 57 Bl A T AR A R RO & PSR e AR I st (8)
MEAEAT AT N HAZ BRI EAN T, (9) MEEHABTRE 1 P38 s T & R 28
AT M.

bR EIRLA)E Z AL, AR T BOE L€, FEIR W FHIT (o PHIE A ) b7 B
I RAHT, AR T A BRI B (RS AE 5 B R B AT A A 3 FEER
55 514 [F) B R SR 25 B A T B T AANE M BHdE & AR I AW ST
AFUEIRIIG L), BRIRAETE . SREREGE SR RFAT VAR 11T 5 i PH Al 2% 11557 80 5%
Fo M@ AN (RIS A BCESRYAZ T NE R T A 4k N S0 =45 2
IR 32 T N JEAT (10 22 0 il P AL 2 L 330 45 Ak N B3 5k AR E I =
05, B RS =T RO T A (1+5%*N/365) , N 35 H#% 7 Hile 2 5
MIRED .

ST, TREWKEKNEYVAE MHER S 2 X R O T 2024 45 12 Hf#
B, DS FLAE AN A 42 R 1 BH 38 B0 IR BCHE T s 20 8 038 BRUE 0  B  1 L T
8, TREBPITELSSIAFEECT 2025 £ 4 AR UFEYLA BRI A A

BRI P A0S HH 8 0000, T RS U T ) 2 4 XK i B 38 A 5 25 i RS 1
e BIRZEMFCT 2025 428 Ak, HEAMmEHEENBHAH, irdRy
W ARAE A e WHLAZEE T RS WA KO RBER T, X EEUE RS
PARLIR T, BRSO I AR LA M 0 PR B R R TR, A
FAMEERT CORT R BUE IR ER DY , NN W58 N Z iR R
A IR F RS WAkl CEREGYO MM, ERIIT 7 R %
WA A A A PR KO S A S G I ) LT 28 W) AR OORAT 1A BBV EE 9
A NAFALRTR Z RN 7 RAE B E kel CEREMKD HEH
B

3. REFEZF (FXBELAWEF) SR &R N R EUFAEH Ak
Fl 28 ZHERI1E T

ZAE, BEARFEERBH AL, WS EEMNEERES (&
TR B I AR B A 1 BRI B T

H

4-30



B AR AR 5HPEEEMNERE ST (FEEZRES) KRR

F 1oy B 308 T SR 4 L R e AR A A BTN ], I R Al e A A )

R A
e AT V0

Fef 911 A ) 3 S 4 7 e e ol R D ST RS A PR KON, e He T TR [ 2
A7 v B A7 » RT3 Al A A B e R I AR R i A R, R
SGIRCSOEN T QIR RO RS AR AR K7 S SN I RB Y e R B A S 3 P VA RS S W A Bl
I AR B HR AT R AT H 55 S AN BRI Al B Ak Al OF
IREVO B BTA, SHLALEN RSB, Hell o2 il AL e
1 1368 Y A7

HEIT T

A E O 2 32 S AT 774 S LI 1 WA ) AL R, [
{2 MBI A AT AT A 00 B I 2 8 AT B A AT T A5 o B 43 M
B

AT

=

OUEF= . | MBHE 3 ZE A& & PRI 4E-RGB HL 1A BR A 7] B R R G 4R ik
SO T | A RRA R B, IRINEIGERE B IR 2 "B IR YI G0 4E QL BB AT PR 24 7]
SO NI | TR B4R O U RS O I S A AL R RN
BT\ | 4E-RGB HL 143 FR 2> A (83 RFAT v 8 ) B

T B TR B R A KON R 25 8 455 v B 08 2 4 T ) B A B 2 ) 22 4
PRI A AR, BAARITR 1 AR A PN B R BC A 455 A 18 B 3 o B2 A
PRI R DI B RETE L7 PR 2> =) (A P — IR AR R I T ISP B 547 BR 24 1 6.21% B AL
T2 2. AT BRAAKNBIIRA 1L 5P v F 38 3 2 20 0 i A [ s 52
by (L) HIRAFRP A, 3. A RENRE AR EAE M Bl
SR L S PR RSB 13 B AT BR 2 R R B 5% PA_EJBEAS FRORS [ B i A BIR
AR ESSE

il
o
>?§
=Ny

N 1308 B R g 2 7 R I T e 3 RO AR A PR ) R — B 2R A e
PR | H OB AT BR 2 ] P B AR TR NN e e P AV A S I B8 2k A Ak il PR
k0 SRR Y R AT S SRR GV R S5 5 BT R A W

n ERrIR, B R EEE A AN TR RO R 1 A R T S fg ik 1
A PR A I AR BRI TSI T A7 BR 2 =] A A B (6.21%) 5 FRAETRIITI I
PR T AR A FHEAR R B SS, T3 N BB R AE VR YT L RES H T A PR A mIME
W, RESEFFA R I R A PR A7 AL, Tz il PRI 5L REIE f 1
AN, XY SEREE BT IR~ 7RI 80N S ONBHIRA 1 21§ 1X
PR ESHE B ERRA S (R ARAFN W, A TadE A
A, HARFFA AL X E bR 5 (Rl AIRA T B BN Sk
R 2N B C A AN FELAT: ) IO 368 = (36 7 i RS BB B B B 3G A A IR A B BTl



7)) FFIE 5% LA E AR AR [ B A PR w2 B, IR AR IR AR RS B 11 3 e
U AT PR FAEER, ToiR % e R 7 F it ) 3 B 40 A R 2 ], X s R ol R B
3 A A7 BR 2 =] B S 180N o

I, IRIITSERel i T AR AR B EERH S (R AIRAF . Sk
B ol P B 1132 P AT B 24 W) 4000 2020 4F.2018 4. 2018 4ETT4R 5 i FHIE S 1E
FFEE. BEA MR AR T RBE KR E (202145 1 H) , A8 ZHE
5 1) PRI PRAFHFER B A 9< 28 AR HE X 1 PO s L B L7 e PR RE PRI AT o BITIR N B
AT, RIS REE TR RA R B EERS 5 (L) ARATR . EE
S ol L 132 P A A R 28 ) 5 1 PHE 2 TB) ARk 25 2 R sy IRH DL SRR, A
AR, HAZ AR, AMEAEM RSN E, 7 REEEKAN
5 LB TR A I 348 9% A8 R i B A9 ol 5577 A ST RS T

B BB IEAL, BEAA TR A R H, AR A ) HA 2
T CFEEZE ) BN SR TT A B, B R AR 2 2 HE
WIS . A% E, QIAE I 1 15 FHIE I 0 A BB AR 1 5t Al BBk
FEAE XA AR 28 MR DA R i R S B BB 15 00 -5 HH B 0 8 15 AR [ R AR L
Pk, EIREERIR | 7 B 5% AR B N e 0 i I R IR N B v o
FIbris S, B LR IABOR 21 € B CARRAN (FEILA R AR (1) Ari
B 5 B IR DA B AR 22 1) R 3 1) 35 SRR IR IR AR BRI 24 5 [ BLAR 2%, AR 2k
BRI ARG DL, ARSTT R B2 BT B L HE T A2 €, B H v
SRARF IR I AR BRI ) AR 8 BB 1R DL 2 753 %5 1) P 368 JB A7 WA LE AN RS2 i 2 [
), BAE LS M8 AR Al A 23 22 HE, IRAEAE IR B AT AR IRAL
HMZy5E .

(F) WREIE 5 BR U RSB 2R 2 IR B2 38 4 & SRR BRI AR AU 4 52 ) B A
K, FARFHERKMIMEER, HRXRTREZZN BT HRLHT
A2y, BZE HERERB RPN LM REREI, B EX R B B

TR EARIR
1. BRETE ™ 5 BUR YA R BUR 2 T 2228 1 & R R B AR AR 20 8 1 Rk 2% 3K,
FARFAK LB AF R R 1 DL

201 1) 1 B 30 D K 8 5 BB L AR SR O AU LE WS 3G BB BB

4-32



PR Unh -

v 38 15 B AR LA R B 2R 2 ] 2838 14 2% SR R BB 2R BRI 240 58 1 L

(D) BI4Er=#. DAL FmYIRE. R
2018 £ 2 H 26 H, & TZEH QRIIMPHERH A R A T E ) 241E

RIRFER UM 263K

wp.

ZJi: PR EE. TRER. HlE%
T T FHIE A R

HAik %K

BHERE—HIE 30 BN, A REEIFMSIE, SRER. 510
k. BERER: FHIEREHRA 120 H, REAFRFEELEIEMT S
AN TR s EREH DM S SRR 90 RN, SROEA R 4R
bl WM 550K RS EEEE A 120 HN, 2
) WIS U7 B A T AR IE SR SRS R 2 T U 55 Pt A7 42 2 W 1 O
R

NAEHRZEIN S N, QILE B NRIR | HEE, BN R
B RRIR I E SR AN ik g

ER MR, MR EREN T2 =UE (BEALD ,
HIE A s A5 G4 = SRR R A i . R, FR A
SRFRRHEIUEL : (1) AFEEWSS (RSB WARE, 57
BRAFETFEWS: (2 BRAFIEWHEE UAMEM A R LT, A I
A R A A R AR BB R SE A R ENR AL, IR AL E  (3) A
AN =T IRAUE R AR OR . R BT EER AR () 2
A [V HRAT Z AN A NEAT f K, B2 100 7378 (50 ARAT
R NR T 500 JJ7CHI B Ab B (6) MSZART AR & Bk
1T HABTE AR AR, T AFBBUE B, AT H A Al i A
W BB BB O .

AR AR R, N R BRI R R =7 2 — Bl E (8
SAKD , HIL A AT 55 G 47 BRI 7 0P SR R R s i
IR SRR R LT R . (1D ARAIIHE . BB 598, in, &k,
il WS () SEINEE A A R BB S (3) AFIKRAT
FEATIETR B ABGIE . IR PR fi9755;  (4) BUA IRREAT IR
Feibs  (5) BABIR A RBRBGHEATHE LR A B (6) HHIR
AR AL I L E AR BAEF A A ARG (7)) KIS S .

BB
Fs =
1 FTE AL
2 | EHEEIR
; HREI
SR AL
; B [H) %% ik
SRt

AR SR IUAT BB 2R 400 B L RF A 1 ] R 8 0 B A A 45 B =T, BT
A RSB A CATRTRE IR 4 A% S S AN 25 A1 b B LA 10 24 ] 4 A B

4-33



R

O AL 5 =77 o H A AR CRAUE 38 =77 4% HE 5 52 AR AT TR 2R JIREA
[FIRE A A S SRR M SR AL SE AL BB T L AR B, R ERBETT
L B2y B A T AU L I, B AR O AT AR 38 =5 2 Ak
B Bl 25 35 500 B 7 170 5 =7 AR R A IRA

SARRERL

AUHFETEA, AR A7 AR 7 A5 28 558 1) (B EAR T
X PHOE AT I B L SZ AR MBI AR ,  NLBA DR BB B A
AT ST EAHR T A G RSB T MG (AR BR 2 HEHE R AL
Bt RIERSN

QB B AR SR P I B e (ARG B ) S B B AT
(AR T AT SBBT BE e, B0 FH A DM T RS 5 35587 B
AR B AT AR ATIE SR AR A BRBGIE . IR, "I fiis, WA
i 2R L AT A2 7 32 B 240 5 11 2 2O B 98 3 i e 24 ) RO ELA) At A
JSLE %, DAL M RO 5B R 3 R B AT IR YR e, A B 5
RIS BE T IR B A% S5 T B 5B R & IR B A

MEERIN: S=INCHT), S RIRLET 5 UBMRO RS Al Bt 2 Ja A R 5
Ji s 2w BB LR TR IGAIRIL B &4 C 245 T —Fe LB A%
R A A AR AR T 58 DUBHIR RS il B I (10 R B8 e 0

fLoein 5
®

FEALR TG B e A, A RENTESRER,  UI7E i B3 1 R e 1
P X SM 55 Ja s AERAR r BRI AR B P, BT AR AL S B 3R A5
S o

BB T RS S RARTE W 7 (K e WU BB 7 [ SEPR B A A R fE
O F) AR L5y FU SR A R B0 77 e UK T i 2 RS 3R A5 TR S5 0 7™
B GRS A AU IR AE 2N ] AR5 J LU 1 345 A I T 52 20
A7

JB AL
H

A BUAT JBEAR B DRI 2 W) el HL 5% S L 3 B 43 BT AT AT 5 1 O 2
FARII AT, BB AR AT A B ARE A SV ) B AR ik — 25
RAFIZ O A RAT IR B BB A BT BB SR AT R AR B S i 24 ) Bk
HORJE LA B AR R SOV (K SR AR AN 6 17 1558 5 e L 2% 24 ) 5
A HIBRAL

(N
™

B PHIER B RATHR R T A AT DA FBEASCRT AT 8 £ ) ST A
BOUSERAINS, BB A BAL R R S 26 F AR KR LA S it %
BRALSE NI H FR 2 FF R AT RIS ] e 5 s A AT DA A BB ASURTT ] 4 £t
HIIB B DL S BUR] AR NIERC)

24 i i AR AU FLAE b 2 R BB B R RF A A 2 i st o IR 1) e 2R EA
SNEVEE =T I, BT CARFAEIOR™) ARURFRISE R, A
Xt R e BP0 516 W) S 122 58 40 170 58 =5 H B 10 b s R RO (“fle e 2k
B

R Se e, BB BRI RS T B A S T T A B R (A

4-34



BUA I AR M BE i R B A B BR AR5 7 ) FIBUR o G 538 1 L JeE A i HL A
R CEIEI ARG 5 R & 5 al B 555D A EATI0 T A il s
BT BIRUR, Z=E ORI B 23 AP e 55 . 1 B8 A e I AR
TR % 7 RO R SR 5] N T A A SRBUR] 355
THRBLBTT, IR IR UIAR SRR T B3R T A BRI, BeR Tk B

BN AR AR

2. BIER A
2018 =2 F 26 H, #7%2E 8 CRYIM FHERHCA PR 2 " 58 phill) £05E

IR IR BRI 268K

TEXHK

L/

75 (®ETT) = BIE 1. SRA
ZAﬁ: )%/\\ %Hiﬁ
N7 BRI

@ oo W

H k%K

1 [ AL

L QIE= 3. RN B BB e iE, R AE TGN —, 4l
YEr= . Ty RN BUEE SR v BH I8 1% 2R e ad sl 1) B A W) B B AR IR .
B EHEZEE I 1 BRANFEA A A B ey
B, AR EAIAR ., EHER AR CER. B2 %] 70%. 30%
) LA ZRCHE B D SC 55 - CLOMIBHE T 2021 4E 12 A 31 HZ BT AR AESZEL TPO
RAT, BRI T RBELAIEIG . ik LI ARR (2D MPHIEA T AT
— A BE R U JC R B R TR SR B IR v T 55 P R G AR B R LI
EFEHE RS (3) WU HEPEN, 1 A 76 B 5 B
WA 58 1 BT BN (F 8 BRI R B LA 1 4 By i BH e 5 —
KB AREIBAL LB AR R (4) FE AR A PR A 7 B B2 AR
B AL ARIBESFHRPM L5 (5D WBHIE LS A F E VARS8 1)
HREE AR, AFEART: AR KA ERFEFEY S EEREEFE;
W55 Z A IEIZAT S BUE R s AR H R B2 A T 1 v BHIE I A 45
(6) EELZ W AR AREIR T R MNA IR, B0 A bR 7 5T AR
EHTAE: (D BT HER AR ARG BT S REE B iR SR 5y
S AR

2. BT EBOESE LN Bt B A 199 3 AT — 3 A I [ R A 4 «
CL) B 100 g A A =43¢ 8 7 262 S [ g £ e A7 50300 T o o2 F 43¢ % 46
C1+6%* 57 I R £50/365)- 101 W i 45 % 7 %82 3K [ g 1 Jie 47 50400 ol %of 7 ) 28
WA AR L8 CHREBRORBOTR B AR IRI GRS AT AR 2 7 84T K
2 H R B H 7 LR B U A k2 H BRI REO

(20 JBeA [0 W s =45 % 07 T2 SR A [ D) i 2 ) e — 48 W o 1 45 %




PR BT B SR B Ay LE A

FEA B 82 DA 5 T 3CE AT, A BE AR . I Rk odn ) S A i
A7 ] A7 35, DU 4 1 2 4% s A7 [ A e 0 80 73 0 22 1) PR 75 S AT g 3 7 8
FIE IR B R R AR B2 7 $ IR B 2 e AT S B [ N BUR)
1113 5 L 140 s [ £ 5 T 3E k-2 F 2 1) 60 A~ A H PR i i 475 R 3k
ATy BUE RIS BT, AR 5 =7 SR a1 B SK M FE A, B
BB R R R (RS =05 R S ) 1w B8 A4 oy B 481 v T 3 B B
FEA B L], BEE =7 BOREHZ IR . r s RA i — I
A E Y, WA PR . R Ik Rl AT 2 A R B T e A
{10 iy IOF 368 010 308 7 B A FR AR 0y AT RSEE =T RIS I T RV B R iR
IR R FETE SUOAN [T 42 58 =7 (KA A% R 2% 1 A U0 25T L 3 =75 1) )
SRR 2K IR 55 05 T R 1 1 LB ) A B

3. Bl RIIRE . BAUE
2018 5 6 26 H, #7281 CGRIIHFERHA R A B0 L%

IR IR BRI 265K

L/

W7 (R - R, RIS R AR A
477 BTEEL. A, TREM. HE%

NI G4 . A, M3

15 mBHEA R

HAR% K

RHERE—HIE 30 BN, A REIFMSIME, SHREER. 50
i WEmER, FFEELHEN 30 A LIEH NREER I NFEIE
AW 55 FHPEEERE 120 H, $REEA REZ S I 55
TR s AR H P/ SRR SR S 90 RN, $RELARIERL SR
TR AT M 55038 R S5 AR R 120 HA, 2] RIS I
X7 i A AT B BATUE T3 GRS IR 2 U ISR 55 i b AT 46 L o UF O B i
=R

AT RT3 A, R R KRR B R 1 A

IR A R R, B AR TR R =0 2 — L E (f
BB, HIE AR 5 QI 4E = BRI 7 HO 3% R R R i
R SRR TR . (1) AR BT B &IF. 2L, &k,
R TR (20 NSO A R BRBCHE I S # (3 ARIRAT
TS BAEARBGIE . IR PR G75%;  (4) BUA BUARREAT AL
Feibs (5D BUAABAR LA R BBGHATIHOR #HH. B (6) HHZ
SR A o L AR BRI A I A A R BRG (7)) SRS S

BB
Fs HI
1 FTE AL
2 | EHEER
; HRKH
PLIE ML
3 B [ %% 1k

ARG (BT RGE . T REH. HMER. HR) SUREHEFH




51
1A

K322 = (R 73 B A R I 45 56 =5, BB T A AU e QAR 2R LA FE 1
ks L S AN S A B HLAR A O W] A B B 2 i 40 88 = T7 . HLAAA
JB AR PRAIE 55 = J7 4% 18 5 52 Ak B AR IR BRI R A A 2 2% RN 2% 10
Fe R BB T HAR R AL, A AR BB 7 Ul B 0 0 B A A
ibJE, BRI ZR 5 RTARE 26 =5 U A2 L A LS B 25 #5057 AR I
B 13 58 =05 B2 LR AR R A o

SRR

AUBFETEJA, AR A7 AR G2 3558 1) (B EAR T
X BHE AT I UYL 2Lk PR A IAE ), ML OROET R R R IEBE
AT ST EAHR T A G RSB MG (AR BR 2 HEHE R AL
Bt RIBRSN

QB B AR SR P I B e (ARG B ) S B B AT
(AR T AT SBBT BE e, B0 FH 8 DM T RS 5 35058 B
AR B AR AT AR ATIE SR AR A RBGIE . IR, I fiis, eIas
i 2R L AT A2 7 232 B 240 5 11 2 2O B 98 3 i e 24 ) RO ELA) At A
JSEE %, DAL v RO 5B 5 3 R B AT IR YR e, A5
RIS BT IR B A% S5 T B 5B R & I B A

HEEANXN: S=INCHD), SZIRTET —H DUBRA M Bl 58 2 Ja A vt
Ji s 2w BB LR TR IGAIRIL B &4 C 245 T —Fe LB A%
R A 2 A AR AR AR T 58 DUBHIR RS il B3 I 10 R B8 <o 0

B
™

FEALR TG B e A, A RENTESRER,  UI7E i B3 1 R e 1
PR XM S5 Ja s FERCR MR AR B, R AR AR E RS
W7 o

PR . RYI T FRURIA]. FEdEAEEA. BI4EP 5. B, M5
LA SRATE I 1) S BUN TR % 75 O SEPRAL B8 A iR AR A 2
AR MRIVE RL 7 BOSRAS TR S 7 e UK T AR Z A e R AR HIW ™ &
W BRI AR AT IR A A R L AE 2 ] AR 4 J L 1 A9 A I 7 5. 20
A7

JB AL
H

A B AR IBEAR BRI 2 W) Bl HL 5% S L 32 ) 436 RS AT AR 5 1 B 2
FARII AT, BB AR AT A B ARTE A SV ) B AR ik — 25
RAFIZ A A RAT IR B BB BRA - BT BRI AR IR AR B S Ik 24 =) Bk
HOR s LA B AR R SOV (K SR AR AN 6 17 1558 5 e L X 2% 24 ) 5
A HIBRAL

(N
™

B PHIER B RATHR R T A AT DA FBEASCRT AT 8 £ ) ST A
BOUSERAINS, BB A BAL R R S 26 F AR KR LA S it %
BRALSE NI H FR 2 REBTRAT I B . AT it sl A AR DA FBASURIT T 2
IR A S B

S BIGE B R AR LA H b m) BB B R B RFAT 10 2 0 B 73 IR TR B 2R
PASREE =J5 I, R85 AR ARUR RS RMT fa

4-37



RHRT 5 i A IE e ) K 12 540 0 25 =5 H 1) H AR 2 ] IR

A S5 S
™

W B S 7 B FRE2 . e 7 NORS IR B2 5T AT Bt 3 BT A (A 5
BRI L5535 A5 07 S BB ik, FEAA ORAUNAH S SR A A T- 508 7 K e il
EBMEA PSR A BRI, e85« F B SRR B 3 A A A
Fl

4. B4 1. B, AIRE L O T
2020 €E 3 H 26 H, H7%E 0 ORI BHE R R 7] B 31 5 700
2958 R IRBUR 2k R

7 BT - QIR FEERKC . AR E . T
27 TAAEEL. WA, TREW. YME

P TRA. WE R, R

T P R

H ARk

RAERE—HE 30 HA, REAEZEIFUSHE, SR, 5™
TR, BlemER; HFEAAEH 30 N TAEHARMREITHIFE
IERW S5, BHPERERE 120 H, R4OEAQRFEES ISR E
AN TR s AEREH /W 55 R A AU 90 RN, $RALA ] L 551t
Rl EFEPS AT W 540K s R S5 4E AR )R 120 HAL, AR M
WA U5 0 P AT IR A RS B 1) 2 T 5855 P BEAT 46 B o UF O H R
B R

IR AR R R B AR BOR TR U =72 2 L E (e
EAREO , HHEABAEAEGIYE B, BRI B A R I AL
(8% SR AR R T o R A RILE IR . (1) AR A BE
WL AIF. AL Zab. fEEL. TESS (20 IR 2w BBCE
FIEREL:  (3) AT BATEFRER SR BAGE . I AT 5745,
(4) BUABARBAT IR L (5) BUA R LA B IRBGHATHE LR 41K
s ps (6) EHZEMRAR (AIHMZ. %5 L7 REmatr L%
SRS A F TR, (7D RIRAE S

P R B AR UL A LR AT 1 8 R IR R 0 A A A 45 5 =Ty, LB
T3 BLCA TRV RE R A% B 25 CRT 25 P2 5 I 45 1 ) R 5 B9 o
A0 A 7 A B o RS 5 =7

BEFE
Fs HI
1 FITE AL
) HARHI
PR ML
; b8 [F) 4% ik
75e
4 | IR

ARBFEE IR, Hbsaw DHER T G #ER S E K (R EART
Xt PHIEREAT I BE . S2AL M PIE R A ) o NI PROBT I B I BB A
I G HEAR T ARG RS T BB (27 AR St E A
Wbt RIS

AR BB E AR P B s L (BRI BO S SO B

4-38



(EAR T AT BE 7 B A G R, B0 PR E DR RS &) o 8085 i
IR B AT AR RIS S A A RABGIE . IR Al s dfise, W
JZE BB 2R L ATe A Ty 32 B2 5 1 28 SR 3808 5 ol 2 =) B 1 B 491 it
RS EE,  DUSELE (i B8 5B % 58 3 Jm SO AT RN IE SR 5, 2R % it
AR BT BB AN S5 T BB R R B A%

BRI N S=I(CHD), SRR T 5 ABURAN S fil Bt 2 J5 A
JTHTRE A A BB ACEE B s T REAR AR &8 C &R T —fe LR %
RIBE A0 22 B BOAE AR T2 46 TN — e DABUR s il B i 0 i 55

oim s
®

FERLR TG e R, A HENTE SRR, JUAE v FH O 2 R e T
PR XM 55 Ja , FEBOR BRI AR I, TR B A B e R A 5
W7

Qe BRI . AR E . O T RN S A
FRUA B AR RS TAFTEEI P BN KPR B R i
e AR A N o ) B 2R MR L 7y B R AT RS SR 7 < K T iR 2 A S kA
TRE W e, AR A AR IRMIEAT BUE R FLAE 23 =] R4 e L B SR A A
AR S T

AL 4
W

A8 B R AR B ORI 2 ) B ML 556 i L R B 3 B S AT AT 5 i B 3
B S AHRMI AT, B8 05 B L Z0T i AR R Fe v (0 R Aox it
I BRAFAZ A T RAT AR SL LB AL, B BUE R A B 1 AR B SRR
o 7] B 2R i LAZ A B AR A O VR IR B AN A 17 5 5% 05 e Lk Lt
2o AR B

(NN
BRI S
ZAERL

B PHIENE B RATHB R (5B AR AT DA P AR R 4 £ FA) AR
LSRRI, BB A AIEIR R T2« S AT R i LU B8 e 1 5%
AR S NI H AR BB AT WL AT % o7 B A AT A BB AR 7 4 f5t
HHIRECE RS BUR] COLsBNaRe) .

2 R BOR PR FAE H b 2 7 BB BRI 4 A w0 e A T i
ARULSMA S =T7 tHEERE, B30T CARFAERZR™) ARURFRSEFA. 1%
SRR R i LU S e ) K32 S840 ) 5 =7 AR 1K) B b 2 R B (<l e 52
B .

Al S5 e
s

BewESe e, 1 PHE R B R IR A Ja 1 5B R B 3 TS A R
B L5535 F 5 T7, R ORI SR 2 AR T3 58 5 AE A U2 AL
A, $HTR A 2 E A A AR

KT
SR AL

BRI AR RO (RS ANREEHEN, 2SS
B A L RS BN RIS B2 & E BRI 2 5
PR BUE B A &) Feib R 1B 0 s iR A m B, 2 ] HoAt i
IR I A 55 R A T SO 7 RO S AR Z B, (HIEB 7 7 EARIESZ
b2y A BRI RIS H S R R U RE AR A BE M HLAR B N 17 24 ) 2
5 2T A RIBOC R HIE R

4-39



5. GlgEr- %
2020 43 H 26 H, ZHZEN GRYIMBHERH AR AT B 3R E ML)
29 58 HIRF IR BUR) 26 3k I

W7 (&8T5« Q4%

KB E o \

F5 | BB H ARk

Lo G2 BO BRI R e U, B R A MR —, Q4L A
BCESKRFEAS . M 22 b (R 24 77 BT A 7 B0 DA 6 248 7= 35 11 2 ) g 4
R By CRE R FERE L B H B K B
AFEARR TR (D R H M AT — 7347 7 AR a7
PO 7R 28 SO AR R 25 AT N, GRS AR W= I 54
MV B AR R () HTHA. BT —)
(1 AT 5 2500 BB A7 7E AT 453 ) ) 2t B 7 R 2 P 95 2 AR i A B K
WA 45 ARG B AT AR B AN T FREL B KIERAT N (3D MBH@E B 25
MR R A il i CRYIPHIE R A R A &) B 31 i) B4k
AL BTG BARAME L0, OREARTLLINTA: (1) #H%5,
H T2 P AT AR] — 7 B ORI 7 T e i R 4% O T O AT A 5 A
AN SRR R BRI A F 8kt T4 0 R/ EDLS: (20 HA. Bl
T PATAR — J7 R B U7 [F) RN 2 W) B R B AN B S br 47 93 4 ) ) 5 2R
TAE (FEHFEE 67%L ERARFEREMERS 5 (3 HH. H M
— TR A A SERCE IR AT RAT IS IE BT ar,  DAMEA] 5 = E #E ek 44k
B BFEARRTREL M5, F#. S50, 8% HERFAEEE
BRFAE R AR RO (4 ARNHER . H M2 PR —J7 B SCHTT
FEAELR . HRAREUTI; (5 HTHA . MR R — 7 I THE 5
O\ T ESE BRI R T SRR 45 AR EE R TN B S AN Bl
ARA% (B G PO) ST ) F 7 B (I 25 R 5545 JEL HLIR S i Y+ 1. (45)
His BiRiz R0 WA EFSEIRAR (X 2 HiBEET
P+ (45) B (6) BTHEEA BT — )5 i 50T S 80d &
(HEZPMLY 52 %% 5.3 %k 5.6 %k 5.7 &XMLE.

2. BULEP=BEE BOESE LN By R P 3 A AT — 2 I [ D A A%«
CLD B 1m0 g A A =43¢ % 7 262 S [ g £ e 45 50300 T o o2 F 43¢ % 46 %
CL+10%* 55 I K 0/365)- [ ) 1 43 55 5 2 5K [ ) 18] s A 50800 P il 2 g 28
BAS AR L8 CREBRORBO TR B AR IR BT3RS 2 M B IE AR AT K
Z H 07 SRR B ik HIERIREO

(20 JBeA [ s =45 % 07 T2 SR A [ D) i 2 ) e — 40 W o1 05 %
AR B SR B W R A B

1 [ AL

4-40



FRA B N, AR g AEAT 8 B2 BB 2 S 30 S A Pl A e D A7 3,
B H A% AR IR 3R 3 73 2 Tula) 5 SO g g

BB R ARTE YR B B3 07 4 IR P24 58 AT A5 e [ R 1 4 D e
(e g £y = T 388 60 22 F R 149 60 > A TR i e 473 R AT i A7 [ A £
THOLE, WRAT 58 =05 B v E A R K Bl 1 B fy - HLAS B85 R e
B EEE =5 BRI K1 v FH I PR By BUAB e T 5052 07 P RR A R4 B
B, B =05 ZORE BRBOR — IR B R Bl AR Ay, U B R R
WG 2% A TR T H B T R A P 18 PR PO 0 70 B A ey, LI B =
7 BT R SR B AR AN (R S 42 58 =05 BRI AR RN SR A A 0
ZRASE = T3 B [R) S5 A W A0 25 1 IR 5 93 073 P R 11 v 3 ) 4 e £ o

fLsessit

ARBLFETE A, WIRRE A PR AR H AT 10 2 = 138 70 B4 ol
AR 5 =07, BI4E B Bt 2. M k2 CLRIRE R A % B S kA
FAT B R A R AR a0 B 5 =07 . HEA . M2 RE
=07 NGRS AR 2 BORLRIRE R0 M S sk kM S AR AL S %2
TR EI4E = AU LR R, A 7E QI 590 H B R 1 70 B4 B e
iRJE, WA H LR 5 =05 U Lk B IR Bl 2% B4 £
(R BCRCE, P 1) B8 =7 e LR AR R IR AR

6. H BB U

2020 4 11 A 30 H, & 5820 QA PHE RS A PR A 7 BHES 2 1)

2958 MRS IRBUA

TEXHK

SRAKUNR :

B GBRRTT « BRI, b

4J7: FIAEEL. EAE. TREW. HE%

N7 SR ME RYIE . R FEA G4 . MRk, A
BEFEE R T

15 B RR

H ARk

RAERE—HE 30 HA, REAEEIFMSHE, SR, 5™
TR, BlemER; HFEAAEH 30 N TAEHARMEREITHFE
IERW S5, BHPERERE 120 H, R4OEAQRFES ISR E
AN TR s AEREH /W 55 R A AU 90 RN, $RALA A4 L 551t
Rl EFEPS AT W 540K s R S5 4E AR R 120 HAL, AR M
WA U5 0 P AT FR A RS B 1) 2 T 5855 P BEAT 46 L o UF O R
B R

it [F) e L
K

WAREHERR (BIH IR %75 U EHEFA 1A 7] I8 73 BiA il
A2 5 = T3, BB BLEL RIRE B A% B 25 R 2% A% IR S I 5
O B8 B B LR A ] 4 AR BT 0 L R S =T




S ARRERL

ARBFEE A, Hbsaw DAER T G B H E K (R EART
Xt PHIEREAT I BE . S2AL M PIE R BRSSO PROBT I B B A
I A HEAR T ARG RS T BB (27 AR St e A
Wit RIBRSN

U BB AR IO 2 (BRG0P BB
(EAR T A TR BE 5 B Ja G R, B0 FHE DR RS &) o 885 i
IR B AT AR RIS S A A RABGIE . IR A sz, W
JZE BB 2R L A Te A Ty 32 B2 5 1 28 SR 808 5 ol 2 =) AL 14 B 491 i
RS EE,  DUSELE i B8 5B 5 58 3 Jm SO AT RN IE SR 5, 2R % it
HHER BT BB AN S5 T BB R R B A%

BRI N S=I/(CHD), SRR T 5 LB S fil B2 2 5 A
JTHTREA A R BACEE B s T REAR AR B &8 C &R~ —fe LR %
RIBE A0 22 B BOAE AR T2 46 TN — e DLBUR A% Al B i 0 R 58

oim s
®

FERR TG e R, A HENTE SRR, JUAE v FH O 2 R e T
PR XM 5 A, FEBOR R AR I, TR R A B e R G 5
W7

TR Bk BB S A MR RYIETE . R g
UL PG AEE S SO U0 IR TR S K e Uy
SKBRLRR A A A AR AT 02 R BEAR A2 L7 BE BRAS 1RO S50 7
KT RER A RAFE HM 7 8, AR BRIV IRUEA BUL IR A A
) R LB SRAT A DL PR 7 55 03 B I 7

PR 4
W

A8 B R AR B ORI 2 ) B ML 56 i L B 2 B S AT AT 5 i B 3
B S AR AT, B8 05 B CLZ 0T i A R Fe v (0 R Aox it
I BRAFAZ A T RAT AR SL LB AL, B BUE R A B 1 AR B SRR
o ) B 2R i LAZ A B AR A O VR IR B AR AN A 17 £ 5% 05 e Lk Lt
2o AR AL

(NN
BRI S
ZAERL

B PHIENE B RATHB AT (5T B AR AT DA P AU R 4 £ A BT AR
HOLSERURIS, BT A RIEIR R 55 A2 AT R i LU 18 e 1 5%
ARSI H AR BB AT IR AT 8% o7 B AR AT A BB AR 7 4 f5t
HIRECE RS BUR] COLsBNaRe) .

2 R BOR PR HAE H b 2 7 BB BRI 4 A m T o e A [ i
ARULSMA S =J7 tHEERE, B30T CARFAERZR™) ARURFRSEFA. 1%
SN R i LU S e ) A2 S840 ) 5 =7 AR 1K) B b 2 R B (<l e 52
B .

Al S5 e
s

BeBESe e, 1 PR R B IR AR A JA 1 5N % B 3 TS AR
B L5535 F 5 T7, R ORI SR 2 AR T3 58 5 AE A U2 A AL
A, $BTR A 2 F A A AR

4-42



AR R
2021 410 H 20 H, HAHZER ORI BHIE R A R A 7 B3 55 )
WY 298 WRFRBUOR] 2 200 F

5 57D« SRR

4Ji: ML, EE. TRER. Bk

PJT: BI4EP 8 BRI BAAR . ML RYIEE . MR, A
BPEL MO IO, R . Rl R

107 HFHEA R

H AR %K

RAERE—HE 30 HA, REAEZEIFUSHE, SR, 5™
TR BlemER; BFEAAEH 30 A TAEHARMEREITHFE
IERW S5, BHPERERE 120 H, R4OEAQRFEES ISR E
AN TR s AEREH /W 55 R A AU 90 RN, $RALA ] L 551t
Rl EFEPS AT W 540K s R S5 4E AR )R 120 HAL, AR M
WA U5 0 P AT IR A RS B 1) 2 T 5855 P BEAT 46 B o UF O H R
B R

WAREHERR (BIH IR, %5 U EHEFA I 7] I8 73 BiA il
A 2 5 = T3, BB T BLEL FIRE B A% B 2% RN 25 A2 IR S I 5
O B8 B B LR A ] 4 AR R 0 A 45 S5 =TT

ARG E A, HAR A 7 DR A5 e s E 1) (RS EA RS
X BRI AT G B A2 Ak BB A B EE) . R DR BB R B
BTG TR T ARG RS T B (=] SR At e B
Bt JIERAN)

B BB AR AP O 2 (BRI 0 SO BHT
(EAR T A BB 5 O BR G EL, B0 38 DU T ek A2 5 s s B2 07 P

FEXH B A RATAEATIES AR AGIE . AR, it sy,
JE B AR L LA TG 7 e B 240 5 1 2 30t 8 5 7 IR 24 = AL 17 B 481 48
FHSLVR B, DAL 0 PHIE 5] NBT 5 38 IR BURATHTIRUE SR J5 . &t
BRI JT B AR S5 TR B I i AR BN A%

WEEALNy: S=I(CHD), S FafE T —H& LLBURAN A b 0% 2 J5 A IR 3 %
Ti FTRe AR R RBLEL ;s TR Fa AR IR BT 640 C 248 N —%e LB %
RRTTHTIA F A DARAFR T —50 DARARAN A% Rl 5% ik 11 ik 08 4200

BEFE
Fs HIH
1 FITE AL
5 S EESN
73e
3| RFEREAL
A A iE R
73e

FERCR TR S UR, A EENTE SRR, A v PR 2 R T £
PR XM 5 Ja , AR BRGNS B e 3RS 5
W7

AT BT . REREAM A L WY E . B E . fI4E K.
PR A HE BT T B R B R E R I iR

4-43



TR BN I SEPR BB A 4 AR AR N 2 R IR KE B 73 i
R HTE M S BURT AR 2 U RARE W 7 8, AR i AR U598
HRIEA UG IR AR 20 ) 35 I EL B 345 A0 N2 AT 55 0 FE I 7™

R 4
4

A B i R BCHL SR IR 2 ) BT 2 S T B % B ST AT AT 5 1 PO
BRI AT, BBt 5 BLAF R A B A A o v R B AR Ak
I AFIZ A T RAT BARRL LB AL, B B SR A R i AR B Sk
o 7] B 2R i LA A B AR A O VR IR B AR AN A 17 £ 5% 05 e Lk Lt
2o AR B

(NN
6 | BURILE:
SZAEAL

B PHIENE B RATHB AT (5T B AR AT DA P AU R 4 £ fA BT A B
HLSERURIS, BB AR R S5 5 A2 AT R i L B8 e 4 %
ARSI H AR BB AT IR AT 8% o7 B AR AT A BB AURT v 4 f5t
HIRECE RS BUR] COLsBNaRe) .

2 R BOR PR FAE H b 2 7 BB B A)555 1R 4 A m s o e A T i
ARULSMA S =T7 tHERF, R3T7 CARFAERZR™) ARURFRSEFA. 1%
FAHNT KRR i LU S e ) K32 S840 ) 5 =7 AR 1K) B AR 2 R B (<l e 52
B .

BeBESe e, 1 PHE R B RS A JA 1 5B I B TS AR
B L5535 F 5 7, R ORI SR 2 AR T3 58 05 AE A U2 AL
A, $BTR A 3 E A A AR

2021 410 A 20 H, HAHZER ORI BHIE R A R A 7 B3 55 )
W ANFEIRY 258 HIRFRBUR) 230 U0

5 57D« SRR

SRER 277: MBHEA IR
FFS | BW ALK
AR FHIEAE 2025 4F 12 A 31 H AR BEAE_EIRFIESR 58 &) BT AR BHIAR
RYINIES 52 53 B AR ML AR B 5OIESF 22 53 Tl I T RAT BRI -
T, DU AT P % AT DR v E S 42 S 38 ] 65 400 6 ey S L RR A 1) 2 ] 1
| ik el eE

[ O M= AL BB AT G B s (148%*T) -H, o T N A
AR B2 HES E IR SR 2 H K B SRR EER UL 365, H D44y
HENT A G IR BT B3 21 0 B BRI N2 7] T 2R b 3RAS 1R A A4
AR ISR

8. FEEAEPA. SULHEA L WLARMML FEX% ERL EMNEE HME G,
FHEE. AR 7R Wal&. bl e, ElEROE . B



11N RO % TUAN: N - 7SN - AN 1 B N % TN N
oty EHEME . TR E

2022 #E 10 18 H, & I72E 1 (ORI BE R A IR A F C #4851 o0
29 5E RRFER U 23K R

7 (B85 - BlAEEL. SUEIA . AR 52% B, KM
Al INFEGL PEFS. AR W BRI Badim. fhk
KFEFEA . RHFIBORT . EBUNE . SRATHTE . SR\, ERORI. E
1250 FEWIRE . SO NI IS A SEEIRE R TR RS
LT AR TREW. LE HlER

N7 SR ME RYIE . R FEA g . MRk, A
BHEL SO IO, AR S SRR

15 B RR

HApR %K

R AJE— R 30 H, SRETRIE AP i, SRR, V6
Wik, AR 5 HPIERAAUR 120 H, $ROCA AR & IF0 %
SRR TR AR D 55 4F BEAIOR 90 RV, BREE AR EIEY
St AR REBSRTN M s S SR BEATRUR 120 FL A, 24
SIS U7 T AT 65 5 5 5 AT 46 1 4 0 th AL 4R

WARE B (BRI M2, . 218 &SR 1A F s
B A AE 58 =7, BT A BRI A0 A B A oMk A L A
I 25 I % B4 G B LR AT 11 24 W) 2 i i o IR S =T

ARBFEE IR, Hbsaw DHER T G B H E K (R EART
Xt PHIEREAT I BE . S2AL M PIE R BRSSO PROBT I B B A
I A HEAR T ARG RS T IS (27 AR St e A
Wit RIBRSN)

U BB B ARG I O 2 (BRG0PSR BT
(EAR T AT BB 5 B Ja A R, B0 FHE DR RS &) o 8085 e
RO B AT AR FRIES S A RABGIE . IR A sz, W
JZ BB 2R L A TE A Ty 34 B2 5 1 28 sUR 3508 5 i 2 =) AL 14 B 451 it
RS EE,  DUSELE i 8 5B 58 3 Jm BORAT RN IE SR 5, 2R it
SR BT BB AN S5 T BB R R B A%

BRI N S=I(CHD), S AR T 5 LB S fil Bt 2 5 A e
JTHTREA AR BACLE B s T RARA RIS &8 C &R T —fe LB %
RILBE R0 2 B AR AR T2 46 TN — 8 DABUR A% il B i 0 il 58

BEFE
Fs HIH
1 FTE AL
5 b [F) 4% ik
75e
3 SRR
A L is 5
L

FERR TG e R, A HENTE SRR, A v FH O 2 R T
PR XM 55 Ja , FEBOR S BEFRAR B I, W5, T AR 3R
H

4-45



HJT K T RS IRATE S 7= (e AUy He R SE P BR800,
KPR AR G AL Z T ST IR B &8 ISR N A R I
ARARIE N 73 BERAT ROV SRV 7 e UK T iR 2 A8 S SRAS 15 S0 7 < 00,
FERAFILSETE AR, 1S BRI IR BUZ IR ILAE 2 7] AR EL 1
ARAFHE N TE ST B 7 o 25 T 20 BC RO S0 72 AN 8 DA SO S 1 2R 42
W R 20 TH SR OUSE B SR, A S5 I AS I 24 442 [ AT 7 o 7 5 04
PAAEILR EK IR R 20 58 T SR S s A AT B AT 0 i

A8 B R AR B ORI 2 ) BCHL A 556 i L B 3 B S AT AT 5 i B 3
L BRI AT, BB A BLAZ R A B A A o v R R AR Ak
5 W I AGIZ A T AT AR R LB AL, B B SR R i AR B S

o 7] B 2R 8 LA A B AR A O VR IR R AN A 17 5 5% 05 e Lk Lt
2o AR B

B PHIENE B RATHBE AT (5T B A AT DA FB AR R 4 £ fA BT AR
HLSERURIS, BT A RILIR R S5 5 A2 AT R i LU B8 e 1 5%
PRSI | B SN H bR 2 JHORAT I A AT 54 07 B AR T A ISR R] e f5
6 | BUMALSe | AOIIR B T SR -

SRR | BEER BRI HAE H bR 2w B AR A ) A A w0 A [ i
ARULSMA S =J7 tHEERE, B30T CARFAERZR™) ARURFRSEFA. 1%
SR X 55 M b A8 DAC 56 K12 554U 170 5 =05 H R A L b 2 ] FB AL

o | BB, PR R B R RR BORE R E SINHT BB BT AT AR R
7 PR L5535 F 5 7, R R A SR 2 AR T3 52 5 AE A U2 A AL
A, $BTR A 3 E A A AR

ARG E IR P, v B8 5 IR AR B I 2 2 T g F AL [ ) S5 A e R 288 P Rk £
TR, FERAER . R RN R AR 258, A AL A4
Qe85 DRI 5E, Hoh, ARdT s IR ik, G488, 5
JEAS I (B A 46 2K B i & CR BHAE T 2021 46 12 H 31 HZ BT AR AESLHL TPO K AT,
BT AR I . ik s ARIR ), HATIR % 7 C A F A KL,
IR AN AE = 1. T RN AR L ERATAE IR . [FII,  FRRRERZ) € 2 C A TR S 1
fEbr, LB ITHINBIETORG MBS 5 AR LR B AR 2 (8] AN A7 AE 1 A il Bk 1 5
TRAUR 20 7 S Jit 3, LA LT AR ) jL 2 2« AR 7 & 5 R B A b A B Okt
FRZHET ALYs5E, I H TS SRR PRI AR (4 A R AR 1B L, A2 A% 1 FH
08 AL A AE AN 5 i ] B2 P

2. HXRGRBZZAIADICIHRZHT UL E, BEBITERRRKAR
BRI AR R ARBR AR L, R 75 e it B 88 B AL W A7 ZE AN R

4-46



25 1% [ K O T2 A 8 I 2 L RP R AUR 24 5 (R B, 1 PR IR DA IR 2
()25 1) 4% R RR IR T AR BRI 20 5 3 AN AT MR, A& 78\ B TERK,
HAREBLUTT

(1) 2022 4F 11 [ 24 H, 4%, SRASHE. Bk, EiEgiag
BET CORT <YM BRIBRHE A PR A F R BB & bWl , 2958 & J7F
BIAA A R 2k CERYI M BEE AR R A TR, B GRYI
FHIERHCH R AR TR ) BI6ER0 RN AEBEZ b ZEEZEZH, 24t
FER . RAARBEUE RS . 2B UL 5T, IR AR AT 47 =]
BRI RO S LA 23K

(2) 2022 11 H 24 H, Q4 RE5EA. AMELEE T GT<IIH
BB R A RA A B BRI UL L), L8 %05 FE LA AT
B2l RIS PRI R A R AR B # 8% , B GRIIMPEREA
BRAF B HBHH) BB, FNFAELEHEEZH, 01474
KRBT IS B P8 T3 50T, TR ARSE AT AT AT 45 (Bl BRI RO A S %
ALK

(3) 2022 4E 11 H 14 H, AL 5 MPHESE 1 QRN ISR A IR
N B BEHM AN FE B IR RO Sk 2 1B B0 5 205 (BRI PR A
FHEA PR A 7] BHFE1E R Y 2 A FE VS0 058 BB AL [R5 463K B Dh i 2 H
BRI FA T 2R, HEETR

(4) 2022 4F 11 H 25 H, PSS IA A RAREE T OSTIRIIEHIE
FHE A BRA TR FRAURIZ R 2BV, 5B T DI BEFE b (R AR 462K
CRTHIN M PRIE R PR A AR RBUR] Sk & b W) 258 2 Bk, Tok At
ATk, HS 5 R IANRR AR SR B UG TR, BURFBRBCR) 263 H
PEA BT L R T RN ASE LIRS B H, BrE B8 5 B Rk
RFRAUR 25 3K A T PHOB R 2% . M Mk 2e . 20 kT AUR], 14 PE @ SR 2%
22 L 208 TR RAR R RN %k 1) 8 55 07 A AT AT LS DA, BT S
PRI SO . H e 20, HoAh B AR Z (B AN AEAE LB AT R JBAT I L5

CoR%ET, T PHIE 5 R DL BB AR 2 TR 2528 R 5 SRR IR IR AR ORI 24 7 % FL it ok
FE (IEMNGE TG —RATHERE 4 5) MER, AfELT.

4-47



R

BN

BB AE BT AAT NI L) 58 WS I 0S5 SR AL 22 HE T
DRAEDURG BORAT NI R 2 TN 24 B Rt DA T 5
B E I KRR EE W — R RAT N X i
BEAFH N X RSG5 A7 45 R BE T BUA R HIAL
BIZIE; =R IR ST E S PO
PR SUAE 75 A7 AR ™ FL R R AT NS4 8 e 1 B Hofth ™
SRR B E B KT I o 77245 _EIRTETEI, DRAFHLA
FAT NI R TR 24 B IR IE A2 5 15 & OB
iR E . U AEAVESE TS T 1 2R, AFF SR ESR
T X W B IS S ) A PR i TS B

FAT N 24 P U D 5 m 40 8 o W W ) LA P 7
X RAT N AT REAFAE RIS, JF AT WS IR

X I A L BRI F 2 R
TN B ER AR
Nl FT 368 (1 BB - 5
Z2E RE 1B AR

SR I X W PSR SR ARy T -

(1) ZyE“BIRLRC, MR THE 3R IERCH IS HL
AT HAE 554t L H 2 /TR, AT RAT NAE R
SO PN X2 S R W ANAF A JBe [ ) L5575 RAT N PR AR
R AEAR T A AT A AL a8 TR X [l 5 B
GRTERC IR EELT HAEW 554 B A 2 R 1Y /b
TR EET A BT — A T I S5 4R

(2) REGE“BIRTRC I, KAT AR AR R BB A
X LR AR R B Dy e T RS

X H T 2022 4F 11
RN AT S PR NN E|
GRTCR, IR RN LE 1 BH 38
HHRE R H AT, M
8 [ 0 55 4 B2 55 5 AH 5%
e

I bR, G RHE 5 R DA R AR 22 1) 25 2B PR A SR IR B AR 20 78 R S B

WAT, HYJOAWIRE MR, JFEBIr BN BIaToRG HFHIE 5 BR UL BOR
ZNEIANAEAE T RSB IR RF IR AR 20 % Bl J s[RI, AR i B 3 AR B 2R 11
Bk, BERFFREA R AR H, M85 R UL AR 2 (8 A7 AE A B
A7 B IR R SRR R 20 58 5 AN 2% 1 I 38 114 JBE A7 T 3 R AN M S

(N) GaB XML M AEME. 5% T7 AR H 5L

RE IR AR AR vt T Wi 28 AR B P R AR 0 58, D SE U B & 32 5 0 5 B Ak A x
PEEZRRANGEYE, XHTRERNEEEER ARSI RAEME
R, RERNRETERERNEREBEE LW

1. B G TTEALMEI N AEMSE. o7 HAEHEEL. FHRER

U oot T Wi 2 PR e i Bl A 20 %8

4-48



H 50,632.52 75 LA 4

(1) BAZ Gy J7 e ik i i of L B A A L

AZ Ty %ot 7 A b 1

MRYE CEAMREH (FRD ), ARSI G BAREN 158,000.00 73T,

i EAY, TR G 5 CURAT et (K5 2T

4-49

ARG O
Bz JiJt
XA
[ A A k=3 " 6] %38 5 * 7
E e | R4 | G AT BT
N ik
1 TR 22.51% 10,389.80 | 19,295.34 - - 29,685.14
2 [EapGECSUA 18.64% 9,700.68 14,973.54 - - 24,674.22
3 LA 8.58% 5,270.92 14,047.59 - - 19,318.52
4 e 7.00% - 6,865.13 - - 6,865.13
5 FA I 4.91% - 4,812.42 - - 4,812.42
6 AT $E % 4.24% 1,455.62 2,703.30 - - 4,158.92
7 22 4.08% 2,128.62 4,347.47 - - 6,476.10
8 IS 3.45% 1,185.03 2,200.78 - - 3,385.81
9 e 3.23% 7,160.82 - - - 7,160.82
10 Kb e ¥ 2.57% 4,577.43 5,100.56 - - 9,677.99
11 VR Saa el 2.43% 832.96 1,546.93 - - 2,379.89
12 AR T 2.43% 832.96 1,546.93 - - 2,379.89
13 I 2.18% 746.67 1,386.67 - - 2,133.33
14 R 2.18% 746.64 1,386.62 - - 2,133.27
15 Ly 2R 1 1.38% - 4,200.00 - - 4,200.00
16 e 1.35% 461.87 857.76 - - 1,319.63
17 )1 [F 81 1.06% - 3,240.00 - - 3,240.00
18 F2% HIR 0.98% - 3,000.00 - - 3,000.00
19 MR 0.89% - 2,700.00 - - 2,700.00
20 g kel 0.73% - 719.97 - - 719.97
21 % 0.69% 1,225.00 1,365.00 - - 2,590.00
22 HZEF 0.66% - 2,016.01 - - 2,016.01
23 H B 0.63% 1,120.00 1,248.00 - - 2,368.00
24 | MR 0.59% 1,050.00 1,170.00 - - 2,220.00




k4
25 H M =] 6] 0.49% - 1,500.00 - - 1,500.00
26 I EE 0.39% 400.00 960.00 - - 1,360.00
27 &Ll 0.39% - 1,200.00 - - 1,200.00
28 AEHT T 0.39% 700.00 780.00 - - 1,480.00
29 | JLEIRE 0.30% - 900.00 - - 900.00
30 G 0.20% 350.00 390.00 - - 740.00
31 R 0.13% - 131.96 - - 131.96
32 HETTIPAVN 0.10% 175.00 195.00 - - 370.00
33 KT\ 0.06% - 180.00 - - 180.00
34 EIEN 0.06% 105.00 117.00 - - 222.00
35 AR 7S I 0.06% - 180.00 - - 180.00
36 T & Rl 0.03% - 84.00 - - 84.00
37 JoiE A 0.01% 17.50 19.50 - - 37.00
At - 100.00% 50,632.52 | 107,367.48 - - 158,000.00

AIRAZ Gy s T m X AZ 5y X 5 IR v BB I BCR U Z AL E s %558 5
X7 LA Xt LR AR AR I DL T -

oy S ETHEL | BT SR | XL BEE 100%
28 bl (Am)  |[BREUEH (5
SUCEA . AR EREE . G
1 ek ERES . RITHE . BRSO, | 5.24% 19,704.98 375,994.00
W, EARS . T EE
2 IINRE 0.39% 1,360.00 345,508.00
R . FNFEA . 3% Bk, Bifg
3 T (1R s NI 6.30% 19,200.01 304,860.00
JLHERE e SOB S, o UL
4 LA 8.58% 19,318.52 225,105.88
5 g 3.23% 7,160.82 221,652.30
6 EERS 4.08% 6,476.10 158,872.54
7 [ZRGEI=NN 18.64% 24,674.22 132,370.94
8 TR 22.51% 29,685.14 131,887.18
9 |BIgEFERE. mEWE K. BRI 28.85% 28,286.95 98,033.40

4-50




T AESE SO UL k.
F MAFE, BRI

10 7 BB 2.18% 2,133.27 98,030.27
T ERCE TSR BR B THU LA RS B B A3 s -5 00 R v FH I 100% AL
AR A7 22 S5t 2 LR SR LE A 2 LU A9 (% B T 5 /N BT 3L
AIRAZ 5y W22 A M 47 575 FEAN [RS8 5 X T W0 a # B A s SO 7 e 3
FHER, MR ST HEWEE, ZRWE i R 5% 7 2 182 1340 5
BEAT R AL RAI G5 R o AIRAZ 5 1 BH 38 100% B ALAE 4y 158,000.00 F3 7T, A
I i BHE 100% B R, A1 B2 w] b/ NEZR A
bRz R E AR IR BN (AL BRI LT RE#R. 7K
B CREBEEAMZOERZ GER. 208 #r@S iR mitiE, v
BB N HIRIUR BT AR B A% O P20 v B 388 Dk i) S U BEAT Wb A, 252 5
X5 2 R T AZ R WA e 7870 AR 45 2R
BEAR, B A YRS AR SE B s 190 H 38 1) S B2 ) N 7 A L2 (0 7 B9
B O CRTEARRZ = REM & R) , BAANEIT:
“ (1D ARIREFE N AFAE AR 2 2, AFAEIE I 2 A AT A
i I IS T
(2) T PHIE 5 HB R S RIS 2 1), BLR 3% i AR I HL ORIk TT 2 Ta) AN A
1) A AR B AR SR B R AU 240 7 Bl Jet A3
(3) bAEAAFRE. M. 28, AMAEERICER. RIUERKFR, A
AAAE B RN, AR N Se 4 1A R ARG W 7R Vil e 2 20 Ja 2R, I IEUkdH
R A 1 — VAR 2R
R, ASIRAE 5 22 A RE Ay 2R A8 5y Xt 5 22 1813+ T S A S ) kAT R kA 1 H)
Mg R, At b am] Kb MR s, AR AR o 228, AMFAEIE
o ZE A BEAT A 2 A A R 16 T
(2) IR B ARABUR] ot Tl ot P B ) AR 20 5
AR R (T AR 5 R DA R B ZR 22 8] 2 28 1) 48 SR R B 2R AR 2
SE [ RARE MRS ERORAT AR A G DL, HH T 7 15 25 2 40 78 WIS AR G
ZHEF LLZIE, B H AT SRR RSN 0 A O SRR T DL, & 7506 A ) 57
B MTAFAEANRSZN” Z (B PR, 19 B3 5 AR S B 2R 2 [ 8 e A7 AE AL



[ W5 ST 28 P B AR AR R BRI 240 58 » AEZ SRR IR AR 29 78 1) D8 AN T 1k St B 5
BN BIRTERL BEEAMREER N BHED, HHE 58RI R B AfF
FEIELE JEAT W o DR B B AR R BRI 24 5 o

2. AAFRUHAREZ G HHEILME T RAAEZRBRK B, X5 7EBE
BB EEERRARTNTAEMERE, BN HTEBRERAERE
IEE A

BEIPAEEEAEH , HBHIE 100.00% K BOTAL{E A 175,682.11 JiT, £ 5%
7 I PR 5 ) PH 38 AR B AE AR E D 158,000.00 J3 76 ARHE BT A RS
1 ST 368 1) 2 R e R R 5 5 % T BT 1R CORAT A ) S B 7 sl B b 78 B 114
YI5E, AIRAL Gy &2 G 22 A 0 T BRITE L

2024 4F, [ BB ERMEER BT RS, 22 5k 7 B A s I v BH T
R T IR, ARIRAE 5 B 538 G w7 1B I — kWL o IRIARIRAE 5 v v E 3 119
BARAGE 5 HAIE R BRI RS — Rl (CHmBD) M EZERECK,
BT Ay B R RBE WASE, WA R EEATE D HELE R — 3, N T T
BB NRIR A, (7 e e 21 BN 2 04T 5 S8 B 5T 1 7 2 ey
BRI BT, ARIRAE 5 BB RN (AL BRETEN) RTFRE
W, RN CRETAMZOEIE GER. 20 FH7@E 4R sk
IR, FEZR G5 REAN [F) 5 2 56 7 B8 i B E (R I TR . RIAR LB RAS | IR IK 5
£ AR R RIHEAL b, 138 5 % 07 2 (8] B £V e , AAELER] s ik 15 % .

Yait, 22 5% I i b e A 7 R BRSSP B A B . A, BE
A FEEA R WA R, M BHE 5 AR DRI AR T AN AE TELE JBAT IR AL
RL) 58 , ARIRAE Gy 56 > 1 B 38 A FL A5 2 B 2R TG 5 ) A I AR AR A BT
ANGNT v B 388 )38 T 1 AN S

[ZEERF]

APERITEAT T AFEAR T AR

1. FREFR AT ) 1 PHIE 1 4228 TR 810 POk A 00 TR 2 5

2. RBOFA R 7RG . 0008 1 —BUTA L. XEE
L) — 34T B AR U 5 0T i BH 8 D 8 I AR )y DA B i 3 s i Bt S ek v B
AL SN R VTR P IBARIAT FIEAREL: ViRENE, TR
AT 1 PH I8 3 K 1 5L D5 DA 2 5 v B e S R 22 78 A B J 7 5T P S TR IR 0 s 8 Bl i

4-52



BRIl (AFERE) - = WHIE . WEFEINN AN RGRE S R TR, %
AR RS 5 M A E 5 R

3. FREOFERCH A Fe@Elm M PE A LR G TR BT 6. H S
BT G R IR B TR GO, R U5 R BB, A% AR I R AT 1% FH I8
LR TRBCT 6 B 5 5 LI BOT & e Lk i B ey (0 B R R S 555 ViR v
FHABAZ O HARN 3 RN G2, 7 A BHIE 2 55 SR D ER AR
AR BH A O 2278 T BA R AZ O RN B3 F2 BB R R M 2Rt R R A R
VIR BB A, A% B Rl ik b H ORI 5 1 PR S AR L g [
BAEAZ D FARN TR BAFAE RIS R L — BT sl 2 HE s AR A 2 27 Tiik14,
IR LA el A e A R IR T AR A DL L B R I8 SR R BT Ak
A EFTANN 15 30 P SRR R 5 R i B E 4t 7 ST AR A . (R i
D BT 1 FHE B, A% 1 FH I R 5 0T P9 5 75 0 A A B A7 A SR BEBOR
S PRz ] N b LRI TT AR 28 M 5 4 o P 1 0 DA K SR e i R v & 1 A4
MV S5 KT Rl A S S FL SRR T (R Y 5

4 FRE I B P 0 58 S I BUR AR A TR Sl Bkl B SORH R UEANSG: Bt
I VTR i BB R S I SRR A 22 . Rl R, SR 1 FE I B R
BERBBCFAL (5 5t Al E B LA AR e cH s SRIBC T M BB AT BB 2R K1
AW T REE GBI ER MR E ER S REARET K% it
LR f 3 A 2 S R, JRIE I A A MR T RTR N R T BN L &
i 2 7 AR B S TR AMR BTG O VTR T i FHIE R S SR I B R R
PENIRE . i, A% B MBI S AR T CF B AR ) st M
RIKRTT NI BAF AL HAbA 2 22 HERI TSI, DAL PRI KL 35 S AR T 5 e B AR 1
ORI B 1 PHIE D S A AR BN ACRFRRER P, DR A IE R IA T,
AR R 5t R RSO @ EECH AR e E Rl 4
B VA BEA AT NS S 1 B AR R 5 2 T SRAE X 1) FH 3 ) B U 75 A7 AE A Sy it
TR, BN ESEIVART SR B AR Sy VR R BORE, ZREH FHE R
H L (R 9 T Tl 3 JRESUAS A7 21 3 B £ 21 3 (10 U W 7 o 5 R E P e R
v, TS ERIIH RS T ARAR . BUEE PR % (Rl AIRAF W
HEE L

5+ SR BHE P IR A AE B B (R 2R S e 2R 2 T8 386 B8 /IR AL T, 4%

4-53



BAR RS B AFAERFIRBUON 263K, T SRR I AL R A it A s L s SR
FHIRTT 238 (0 9% TR IR B B8 25 X B AR Bk Dl L At AN S W0, D R v BB AR
TR (R S L R AR AR R B AR R G BT A5 B
AR N T DRTE X 1w B 38 1) BB 154 £ 21 3 EAT A6 2R T 2R B B 3 1 R
I B BN T SRR B AR BRI B 2R 28 B SR R DL 5 2 75 %o 14 S 3 IR W
FAEARI

6+ FREUFEPIAREHIL 5 S T7 281 KB 0 R HANTE 7R
1o FF3E HE LK) 56 T A IR A By 22 A SE O 1 AN 1 S A 0 1 U P S 32 9 % %2
RO BH R, 2 D) 1 O 388 ) S B ) N B L2 B 7 BBl 77 e B R
K (R TARRZE G ZFACEN IR VERRD) 5 T AR 5 72 A e i) & B,
R EAZ 5 56 Ji e 1H BB 8 B2 2R 2 75 115 76 A E A2 DA S L i BH B 12 5 1
2N o

[ZELR]

afE, KPrily:

L. P RHIE DS B2 DL 5e BRI BT, i A W] CAE AR SR R SO TR b e R
11 PHE P O B R 9 AR DL

2. M BHE B B ORI RIBCR S RE . 2R3 J5 DA DA K e 3 TR IE o B
PR 18 OB A ) 5t SR LA S B BR A I8 R A 1 5 AT R BARBUA L il
TEELR A M FH RN L EAT AN SN, H TR B E M A Il AR 2
HFE H e g g .

3. TR, FEIE AR EA PRI 5 LR R TR RO S AN R Ry, mE
Bl [7) e S AT B3 T RF T S R AN e L v PR i A 2 BAT S R 5, ikt
& AL Ui — 20 PR — SR, MR8 A IR0k 5S, miEtEe
IEBINIBE 1 B A8 5 » 10 368 [ el F s A S FL SR IR B AR 7 e I e R HL 2
2021 FEZ& L, H FHE R R I R IR O L SRR ANAFAE M 55 T TR RS 1 B E
MR ORI R B EWIRIC, BREEH . AT Sk 22 08 0 78 Rl R Il G I Ty
AW, DAL S D T 2% Rl B Ml B2 42 O £ R B SRR R ORI T AR RS, R
I ANAEAE H A AZ O N GRS T R B SRR B R L SR T I T 5 BRI AR ri e Al 2R
[Fap RIS e o (it A e R/ ap IS e YD E)iv e RN Bl =R o e il bl g e st A
SR BRSPS, Heth i R 15 Rl ik Al b H SRR Z TB AN RIROG R

4-54



IRAEAE — BT B LA 2 228k 30 00 R BB A A I B 2R L SEb
PR S ORI AR E R Bt b IS IE .«

4 e BHE BRALJE 1 PR G BB LS . AR BT SR AGE M HHiE
L BREIE A S LRI R TR AR RRAT 4 B8 i A 3 B0 B
I ISR 5 SR b B LA —Eobh, 1o BRI AN AR AR BB I, B
A I B AN AU L T B BB R i e Skt B DU I ARA s B A SRR A
LA 0 B ) T PR I ) P I ) PR 2] 28 LSRR AT NFAE 32T
TACR AT DL, BRAAN TR AR A CHER TR Ah, v I8 ) AN AR 2
ML BIEAEN Sy, FEMENR . 27 (5 EELmE ) B AR AN

WA G, B AFAERF RN 20 5€ B CRRRAN, 1258 AR5 i BHE L
PR i N Z AN H Al R 28 225

5+ T PHIE 5 B R S EL B 2R 2 8] B RS IR 20 5 R SEBndiAT . H AR
SRR TN B IR TCR AAFAE AR BR (R IRBUR 20 38 el e pip sl A
TSR E WA R, 8 5 R LRSS IR T AN AE IR AT BRI AR
Z95E, AN 1 FHIE IR AT W i AN AR T

6 ANIRAZ 5y R 22 e M T3 S8 R 58 S 6 05 2 1) 2 T T A S 2 AT Rl
WRAIM LR, HAGHENE, HORE 2R 50 7 ik, AR 2 5ms 1)
o, HAZ G T Z MAFAEMN G oG M Gy, Axiid Eiam] KR
MM L, AFAEFARR a8 2 HE, AR ZE R A BEAT R ad Fr s 1 1 1 A
RAE S SE R > W PH I8 S A8 B2 IR AR TG 75 1) HA B A AR SAMEE ST, AN 20 1
BH I fr)3z 7 38 AN A

=, (FZAWER) W88, XTRAEEREAR G =H

FIEXHER: (D EHAREEVZNERZFENS, 2EVSEEE
BEG. RERE. Whto. ERE. BAE. MEWHTa%, HrE™
FENEREREFBDRFMFOTIR. BIENEE. LHAREIFRRS
YR SENR [T, HERBETWHE. Q) R EFELSET TR
#asy, KRZGKATHIEEERENEN K, BRRELSUEE. 3D
BHEBRARES. HHER. Z@AEHRHRETZEH HREEASTERA RS
R, BxtEaFNLIES. RREEAFEHEH. KHENHELE. FRAR

4-55



BESHSEHAE. O FRXGEETWEHEERZH, KX 5TREN
IANSTHEEN, WE—FEELHTHMBRIELFEERRE RFFEED 6000
FITCH, K B ) 30% A E AR AT AL EEEARN, HEE R &R
I A IRAT 5 X S 20%

HLETARAABKE: (D S&LHARNLERBRE, EHLETRT
BAR ANA BPETENEEFELE, *aEE B w0y EEERRER,
EHARRERZEBTVEAR)), XH7TRE LTARNEHENESEER
H, BEELRTFAR. BE. . Br= SHSHFENEEREEEET
RN, FRSRRERZGHBEEENK. (2) MEMPTREHSH.
RFEFRFEFR. FRARKE S HLESRKENBRN LB, HRBEEE
WHTEER TEFFRBENBEREE T HEROEWS, HXAEAN
BABRT R E= I RBBUREREZBRRRER, FEERNHE
PSRN ER . KRRV F KRB SRS ZHRAERSEME. PPEE
HARME. X5 TRE LT AR BEEEULBRARWTITHSE, I THKE
RGBSR EBUREAME AR EEF TR _EH AT KRR KF 2,
RREBEAZ G BRI, (3 BRI GWHERZH SR EE R e 7
X, WHEERRERFE (RERNEHRET—FEWRE 1 5) BHEKHE,
REFAF TR LT AR RPADBRFIRE.

BEHILM S B ZEFKRAHENL, BERITZE 3 FRRUABER.

[FE£]

(=) ZRZGWHGER =AW SEAER T TN, WHSLMREHFE (K
EMNERRET—LEHRE 1 5) MARME, REEANTRY EHAR L
/N 2R I 2

1. FRVGEEETHEVS. REEEERE

ARIRAE Gy N 54 i 2 HE M St S B A 288 1 45 28 5 1044 R 16,000 /7
TG, HIAC ST T M@ T kSt W55 R RSN R, 4585 W7 7t
P RIFHEHE .

(1) v B 7 sl 5%

AU S AE 5 i PHIE2020-20244F B2 1 B AR 28 401 5 I R LU 16
PR AIE") HIF201E6,381.75 71 i O, WEIR T 2023 B AE, @ T

4-56



20245F FE AT, FEX 1 B 24 5 5 A K- AF AR BRI 3R T 45 10], BENS 78 70 K 9%
b e e AU . BARTS BL T -
. JITC

o H 20244EFF | 20234EFF | 20224EFF | 20214EF | 20204E%F | PHME

v BH 38 171 B A
SH PG | 3,58248 | 7,035.90 | 17,744.23 | 5,031.05 | -1,484.89 | 6,381.75

RE AR
T Tk F422023-2024 B BCOK 1 M BBA CLEAe) o 2020202248 R 45 B K ET
N 3 VR AR T 2 T 40 5 P B 3 B 6

(2) M55 K Fe T

T T 2 MG TGRS « ATV JE AR AT IO 50T, A B a7y s A 2
VESE A REEE S TR SR G M R I 2 R ). TR R B I, HARSR
25T 1) CAL R e v PRE A T B S LA TS (1 SR AT =) B8 7 v 3K R A
S AT 37 A B R LA RE T o AR UL S R B o (00 2 7000 25 56 T 410 22 W
SRS AT LR R AR T 5 44 Jo T v B d o b 25 Je T

2. ARZGWBLRZHAZ G R RAZER, AR T HSIEEER
Wtk wahMBHEM EHARLSHRA, EiRPARE

(1) BRI 5N G ZHNZE 5T 7853 1858 5 HI R ML R 45 R

AIRAT Ty 1 FH 18 K 100% i AL VE Al {4 175,682.11 Ji 76, A G A
158,000/ 7C, AHX PP 175,682.11 /3 764 4r10.06%, HriblgEEK, 1EAZL S
I (s 8 22 A1, [ I g 1 B T B — 5 BRI T, AN IS 5y B T L SRl o
ZIZHE AL Gy T G EgE, BT R AT A R A 45 5

(2) ARGV SRR ZHAR T HsIZ% 0 7 TR, 3 HEEN
WARNLGHRI, EHRF/MREE

IIRZE Gy W BN G, REWs 7 - R M FHIEE B 1T, BER SO R
LRIARRRPEAN GG 1, I E F R 51 3 R AR T, R R G
HORIP= SIEAE AR, S MBHE S GEI T, M [EHR T2 RRIT K/

IR
Al °

(3) RRZGWSRMAY R T, FRLSFEM RS (REMR
WEATEG—EWRE 1 5) HEER




(R MNE 5 —— B di e85 ) the1-2 Mgz e, X
AN N ARG /DS WISV YT RN 507 NI R &= R | 7 ) e 2 L N 3 e
777 SE I 48 R R T FU B0 ) AR A 4, D S RS e i G A S 4 1
100%, B A HAZ GEN20% . AR5 ARG E N G&E, I AR &
HC, b2 iR B AZ 5 U5 W R 5

BIRRIRAE Gy ARV BN G, AN TE, H L2573 il ok 56 T g B
I 3 Sk S b5 K R TR A R 2 ER A2 S U5 B R AR, AR v B 8 202447 411
BRI 5 IR T 5, AR RO ISR T 25 6], 12 BEHE (1 15 RE A8 1t
B EE b 2% A Fe B (b 25 i o R I [ RUBh /S 38 3 B 2 1) AR R AR AN 31
Wtk AU SEN > FHIE B, FFEMRHE. Bk, RGN ZHERT
& (REHNERTE T —— EHREE1S) WRE R, ASE Ll AR
AN B A

BT F S ARREE Gy 0 B R B AR A B A A — BUR AL, K RTRME S 4
HTPUUEGE. AR CT2025FE11 H27H 5HR . Mk, 2, T REH.
HRARRBAT T O SR A A 0 AT I 3 e AR B0 465 D) S 3 7 s 2 b 78 H10 X
() ) B (B AR AT AR R RAT ety S SCAST IR 4 D S 8 P B A e Bl ) T
“EEIN gk ST A I AR Ak T LA AR

g b, RIRSE G B il 2N AE 5 W5 AR IS5 5, AR T30 i BH 8
B E RN, S PR IEY A5 R BV G e AR AR AR i 3 i PHE AN
EHAFRNESHR T, AR NS AR GG A BT, St
Ll or F IS, AU SR 2 HA G (B 4R 5 —— Bl 3881
5 FMEE R, Aoind Bl AR AR NER SR BT AR SRR ST
EHRBARG A AR BRI, KRG R T A L.

[ZEERF]

APVERITEAT T AR AR T M a7

1. R (ElARERE = BAEHE) GREMNNEHES—— b
KE1S) , TSI R EEE R E ;

2. A e A P AR A R ST A W R PR ) &F
VLR, T ARARIRSE 5y VT Ak A7 0 R 8 AN 04

3. A B B TR A BHE T KRR b T A T B R R

4-58



45

4. X EMaEL HMEEEHEREAT VIR, TR 5 SR 7 HEE S
FEAE I T SR

5. A EW AR SRR 5 N EBEBRARZEAT I (AR R0 AT et
FSCATIE T SRR I A AL (D )

[ZELR]

ZR%E, ARPTAA:

AIRAE Gy b G122 il 2 HE D928 5y X5 T MR FISE 3 AR 30 i BH G PR
RARAE O i BH A 55 & e S (b S e AN TRy S ab AR R sl i BB AN B 2
FNEGHRTE, Bk AR G SR AN KT, S iy
ZHHIEHE, AW SERZHA & QRERNE IR — 125 1 5) 1
WERA, ABE Ll AmMfNMEER L Bl AR SRR SN EHE
AR W R IR il — BRI, R SR SR il 25k T LA I

M. (HZRWERY A9 XTROBEHERFAL

HIEXFRR: (1D ZRRGHIR G T 374, REMNTHFTRE
. BFREEBNF AR HHBER, 50T A NEBRBR IR E
W. (2 IR BRARANBETEE AT 200 A.

HEMAFRAARE: GEXHNTEENS . REGRKES BRI
bR AR BIE DL, A FEBEZ BTG R LR R FE AR ERNERRZ 5T
WL, Bl ZHRERNEHRMRE.

BWEWAFAMTRNA: WORTRRABRTFEHEOREERL BEFE
(e EWARAFTHERSIH 4 5—BRAANLGET 200 AKR BT B AR
N R AT B AT A R M B A% TR 51 ) S RHRE .

TEHONLIV 55 B AR A% B R R R L.

[(EX]

(—) GaXHXNTTEEWS . BREFEIRIEBRAS FAbxT ST B H L,
HABEEZHNTTEE LERRFAAREEARRZ KL, BiELHR
BRI E

1. ARG TEENLS . BRIEFERKE B A ST E L, 4h

4-59



RWBEL 52T EH LR FFH AR EENARI 51 L

WYE (EHMEH (F5) ), RRZHIA 37 L5 T7, HhAEaMA

ANZEGXI T 31 40 A%, AR 51 31 24 3F B IR NS 5 % 7 8L R 1
BEFRRAEG SR (2024 4 11 A 27 H) ®i 6 MH, H&srwtE. FE5s.
B Rr A e BH 8 A b oAt 5o A% B A5 L S A S B L D

x5 | " BBEN
WAL | A MPEENE | EE
b ‘ ‘ FRIEGPHESN, RBFAIEEMXT ST AIRAZ 5
] FRIES 7] W% .
&R G avA
2017.11. 2018.01. | %A@
FR| 2017.
2019.12.2020.12. | A T4 = =
S| 09
2021.08. 2022.04 | V&
&, RESHEESHRESBRNDAERAE. M
I Al A R RN T R & A kil
FiE | 2017. AL ARG « RSN R RE
2017.09. 2022.10 =
LEA 06 B | B Atk CHRAMO LI il %
HTHRAE . FElE @I A IR
NGIE
2, BROSETERHE R ERA R WY&

B4 | 2017. 01803 AL | BRI A R AR . BROK R N R .
s 04 ' W% | RO AERAT . B Ry i TR a
HIR A

2, RNIBERRHE R AR AR SR 4e
B | 2017. Wbl | W FR Ak CEREMD « IR SR
2018.08. 2020.06 =
K 07 8By | ROERAR. HEYEAERAR . %
WE R ELR FR A 7] 25
&, IEEITMDN AR & Skl (AR &
kO« AR HI BN R A ikl ()
HEAT | 2020. HEAL
2021.10 REMKD  FHI TS BE kA CHIR =
g 11 £ d
HEHO . RIESERHEAERAR . g ERIE
M EE Ak ERA O
2, B2 LSHREARERAF. WU B
w3 | 2016. REAL
2018.03. 2018.08 HHARARAT . ARFKFERE, LI HIR =
i 09 Eita s
waEl AN GRID BHEERAF
B 2, YIRS EEHARBOERAR .. ZuH
I | 2019. JEeAL N
- 2020.06 PR ERAR . BRRD R BT RHECH A
! 09 £ d

R RYIEB A THARARA . L

4-60




HER R AR ARAF . L#SEMAE T
ARAEL RN EE SRR A

HEHT | 2020. HEAL
2020.06. 2020.10 5 =
T 03 %
HR | 2020. REAL
2021.01 5 =
Eite 11 Eite
R AR RIS AR Ak Ak CHIRE1O
Mal | 2014. 201808 WA | EENESE B AN S L CERAMD)  # o
el | 10 ' B | SO AT L CHIRAPO | KN |
T e e 2 & B B BR A 7] 25
&, FRGABHB AR AT . J6iH 2 K
FBARFEE Sk CEREK DLk
ARIC | 2018. REAL
2022.10 BREAOBRBAE SN CHEREMD M =
A 06 Bir
BRI TSkl CHREI « F8
W R I AL B Akl CARRE k) 25
T PR BB B A kAl CEIREO
LTI B Atk CHIREGH) « F
% | 2022. 02210 A | BBFEAN R IES SIS CEREMO L
1)L 06 ' Bk | SRR Akl CHIRAH b a
RN RRBERAT . il b ae R}
HARAFSE
2y BNHE BRI A kA CEREO
OB AP B Atk CHIRAH) « B
=2 | 2022. 02210 AL | WA RE P R S ikl CARRE1KD .
b | o6 ' B | Beml bRER GEID SRS A |
ik CHREKD - wmEEEE TMREEE
FRA 7] &5
£, HMFEEFE AL EE Sk CHRES
I | 2021. JEeAL ‘
2022.10 ) PO IR E T TR A R A F] L RIS &
(R 07 Edy
FRIRHA PR A 725
M| 2022. AL
2022.10 5 =
[ 07 Eid
2, MRIE E R R A IRA R AR
R | 2021. AL
. o 2022.10 - RS BRI G R AR . T EHME (% %
) Tl o HWRAT. mSUn T R A T
- 2, WAEMAEE TR B RAF . F 5 E
A | 2021 e |
| o 2022.10 - BUE BRI A PR A ] IR AR A

BB AR A A VLo getef SRR A

4-61




L

HE | 2021. o210 AL | 2, Tt SRR A RA T Wi N
BiE |10 ' B | EREE S A "
2, WEES HE) B & &kl F
BRAKD « i GEE) RREEFL IR
HE | 2016. AL N ;
e | o 2022.10 " B L AR LS UT S SRR A 4 FD
- | atll CHIEAHO L E iR A R
AT EIHBTRE LR GREMTAF%
2, FEBEMSAEE DL CEREO . b
BB PO CHEREMO « BEFBER
k¥ | 2020. 02210 Bl | S EHEES kA CHEIREMD) « R4 .
my |10 ' g | B Akl CEIRAY) « I B
PRI A AT . B aUUMN B BRI R
HIRAFE
2, BEBFR GBET) ARAF. HIN
EHE | 2022. Soo10 AL | BB R A E . YN R SRR E o
g |04 ' By | AR, BESH GRYD RAEEAR. 5|
IRHEA R AT . EIITHE S TH R A
2, FII R EDEE R AR R
fedr | 2021. REAL
2022.10 A E A A CHIREK) - HHE =
L 10 Ed
R TR B A PR A 7 25
R | 2022. AL
2022.10 5 =
J\3H 09 Eid
A, YT EROSE — SRR Skl CF
FREMKD + RN &0 B el Bay b AL
#E | 2022. HEAL
2022.10 ) SERBIE AL CHBREPO RIS &
s 05 Erd
BRI R BARAT . WY SR R
HIRAF . BRRHARAF
2, BEBFR GBET) ARAF. HINE
#F| 2021. o210 AL | BRI R A F . YN R SRR E L
%4 | 12 ' Bt | BRAT. BYINE SRR AT, |
YT EEMBETFERAR
HEHT | 2020. AL
2022.10 ] K&, TCHRESN IR TR AR AT m
Vasis 11 ¥
| 2021. HEAL
2022.10 ) K&, TCHRESN IR TR AR A m
i 08 Edy
H*FE | 2022. AL
2022.10 5 =
Ik [ 09 g

4-62




R, ARSEMM IR BERHBCA IR AT I3 AR

M| 2021. B AL
2022.10 FEGAEARAT. BEESERA G | &
BE 03 %
IR A
B Dl AR R R A Yl GBI
N HHO  FEWEE IR R A A kA
| 2021, . WAL | BAYO | SEFEIE TR R AR |
BR |05 ' B | CHIRAO « LT SRR e A ik a
4 Mol CHIRAKO « B M S5 TR A A
i VU R IR A 7%
B SRR R A Ik e TR
s | 2022. B | 20O « Tl R AR A ke

izl

‘ 2022.10 ‘
S | 08 B REYO - SRR GRID HIRAF. R

e GRIID AIRAF

wbpUR, SEARREERENBHAH, BFREH. HREE. & h
JAL AT\, L e AN R GURER H PHIE RS, HfhAE B R AR 5
S 7 SA) A A5 Bk ¥4 B I LAA ) Bk A %

TREW . TR Sos T ORI SEEIE . MEE) 6 4HE
H AR N G0t 7 42 %7 385 I 2 AR R B 18] LA % o iy B 38 0 ) FE At B8 B 1 o

(1) T R& 1

z BN /SR | RALE ] FRAE 5 %4 7 S R T AR St 4 3%
I Eean A& AIEH
2 e A A3
3 ELiE A A3
4 U7 I A A3
5 LTS Aidi it
6 F i g it
7 B4 Aidi it
8 FH A5&E R it
9 BRocH g it
10 3k Aidi it
11 XU A A3
12 A A A

4-63



13 b il AnidE H ANidE
14 EMEEAR AT AT H
15 HYLA AnidE ANidE
16 B 77 AnidE H ANid
17 o M Anid H ANid
18 +- ANiE AidE
19 BERIG AN AN
20 ZYR Anid H ANid
21 5K AN ANid
22 Bk A ANidE H AT H
23 il 25 18 AN H ANidE
(2) HREBE
z EIKNBERZ/BFR | RSLET[R] BRZ3T 5 0} 75 A e B A FE HAR X SRR
1 X% AnidE AN
2 fLE ANidE H ANidE
3 T AN ANidE
4 ST AnidE H ANidE
5 ik ANidE H ANidE
6 ik H AnidE H AN
7 ik = ANidE H ANidE
8 sk ANidE H ANidE
(3) & 1
?: EIK N /BFR | FOLET [E) BR1Z3T 5 0} 75 A e B A FE HAR X SRR
&, GRBIYE R B B R e A Ak Al (PR
TR B o 4% % 5 BUO - RPN RAT R TR SR RS APkl (IR
1| B CHERA | 201412 | &40 EREREE QIR AL — 5 BB R Ak k O
O PR« ERIINTH O R e e Al B B BR ST A 7
T AN IR AR AL PR R T3 AE A 7 55
2 KRR ANid ANid
3 XI| % Hg ANidE ANidE
4 R e AN ANidE
5 B— R Anid ANid

4-64



6 R Anid Anid
(4) )\
z EAKNBER/BFR | BALET[E] BRiZ3E 5 W 77 Hh R B H AR SN B
1 Jita 5 ANidE Anidi
2 FRA ANidE Anid
3 DR S Anidi Anid
4 S A Anid Anid
5 BRI ANid AN
6 R AN AN
7 A AN AN
8 PERAN 22 AN AN
9 A= 1Ig AN AN
10 J ANidi H AT H
11 gk A AT H ANTE H
12 e Anidi Anid
13 pIE 253 ANidE Anid
14 3 AT H ANTE H
&, LRONYE R A BB B & Atk Al IR
TRINO o #5577 4 GO IRYIBILERAE R T RS S Al IR
15 | BN (ARG | 201412 | A4k BRIGHEEEQI4E 38R — S BRI S ikl OF
O PR« ERIINTE O K e Al A B PR STAE A A
TR AN IR AR A A PR TR A A 45
(5) 755 = i
z EAKNBER/IBFR | FOLETE BRiZ3E 5 0 77 S R B AEFE H AT S B
1 fi] R AN ANidE
B8R 55 i A ik f&, R GEMND BN Stk (AR
2 | &EE D | 2021.06 | Atk AERTRMARRRETF AT AR TR S CH IR

PR 2 =]

(6) M ALY

=10

FFo| AR IZRR | AR E] R I%3C 5 %1 77 S0 R B A AE R At xS BB

4-65



Jo

. N &, LA AR E BIEEIES (FRAMK -
L E &% i N
1 AR AT 2018.02 | VLVEA G A B HAAER KM ARAF . ME S
BRI R4S CARA1K %
b R AR R &, RBEZE SR HERES CEE) Atk
2 | HEkA CHEIR | 2016.10 (BREO « TR L% % Atk ik (B
“1tk) Atk « KR b)) Bma BRA =%

‘ ‘ R JEITEFHE KL S S DR Atk il
T 7 N T
5 A B o JRITEE T LAV Gl e e 4 £
3 Awﬁﬂcﬁﬁz 202203 | b CATBRAHRO T TR e B
- ) Bkl CHBAR) o JLseh e Brm R s HLA A

o IRam. FIERE (M) AIRAFSE
4 A Ibegit AEH AEH
5 T 38 22 3 5 T i 1086.08 K&, FEMEEWAHRAF . MiBeRERRGE
AR 2 7] JRATBR A A FIEGIH LR R A PR A 7
K&, BUMFIRE RO B G ikl CHRGMO  #t
. B[R] A 4 b 5% 201310 R G0 I ) 2 BB A B8 A kAl CRBR G40 <
FEEARAT BUM I ] AL 58 A ikl CHIREEKD « BUHIF

Rk AR P B A FR A 755

W EpTE, 7RE. BRI BRI, S0\ IEEE T SN
G2 5 &5 N B R AF B AR 1A NERBEBZAE H 0 T o, I A7 A H Al xS
HRBE,  HOLI (A A RAE s (2024 42 11 H 27 HD #i6 A~ H, A
J& T NAIREE ) L 1B AL M AR

g5 ERE , ARIRAE G W38 5 3 5 e e B JER i 358 NAMEAE L AR IR i
BOLHIE I o

2. HERHFRERFAEMHAIMAE

W CEm AR EAG - mAEHEING) BU-ERIME: “RrER 5L
NG 0 BT Al ety BB AT SR B+ A H WASFEAE;
BT FANER L0, =T AP HAANGRAL: () R RN ElA ez
AR« SERRE AN BE HAEH RN () fp W RIE AW A R B4 R AT
(I 0 BUAR: b7 A R SEBRAE IR (=0 KR b SR AR E A AT I A B
Xt H AT A 1) 58 77 355 SR A B e I TR AS 2+ A H o 7R3 CERYINESR
A G IS AT BT 548 Fa 28 75— by A m) EE R 8 s A o A i

4-66



FR) 510 JIIRE : IO T WAARIRAE 5 1TWAL), T @I ERAEL N
AIRAZ Ty WS I RIS FFA 38 5 3o T IR By 00 1 B0 2 4
AT (—) SEEA S X7 FENSS « BRFFA AR 517 BB S F At 3 4b
G DL, ANFEIER AT T X7 B B EBGGE A N R AR IRAL Gy AL, B
E UHRE BTG RME"Z BB RTE, AR5 W58 50 T5 e B R 7 A
NI & T NAIRAZ 5y R 1 TR AR, 2538 G T AEARIRAL By AR 1) Bl
ey Bt E e HE R AR R
(D ZHMTTHE Bz, FR&W. FREECANE, HRRARZS
BASH) B A ® ety B ARRATA K2 Hl 36 > H NS,
(2) B 5y % J5 2 LR, FLINAIRAZ 5 AR I [R5 Bl =] K e s
H S Hit2 36 > H WA BUE T 7 BT e ik
(3) FgiEEsh. BI4E- 1. BRI, RITIEE . IR . SUEEA .
ABEE L SO T b R S N ERD L A EIRL BT
F R FE R AR T R EF B ERRES. b S I E R A
Gl FHLALEG, MR E IHEME . EEOOI . SR, Wi, b
B EAR Ty NI B R JellanE ke, RIS 5 BUS
BT m) ety A A UCORAT SR 2 Hg 12 4 H AL
BEAh, TR T REREE . SOST U OET )\ 3EE R B LA M F A
HIEAR AN B0 H R B AR R, ARV AE BT T AE AR AE 53R A3 10 BT A
) B RV B8 S A AN B L I A IR AR H DS 80, BRI “AE T A
/7T RSB/ Y T\ Y1/ 75 3ok /47 1 [ 38 I A RS g A i Tl
DRV IRAT A FBUE N, AR AR LR A 11 B /7 SRR BT/
LA )\ Y13 S G M R €Y B R B A R, A AN R T (R
TRATBUE AR AR D, WEN: “UJa S8R NSZiLEIVARFA BRI 1 5
EHE NGk CEREMO HEAH, ERYIT 7 REEE R a kel F
BRAEKD IBIEAIRIE Z N ) _E T2 WA UCRAT AR BB S, A 7R Ui N AN
IEATIR SZ AR BRI 7 B A Skl RGO BBt mat. ”
ZME, X ITAEARRAE Gy 3R I B 2wl B AUE Lk & (el
NEERGE P EHEHINE) SRR AIE .

4-67



(2) BHEFBRREARFEHEOREER BRERFES (EEWAKA
ARSI 45— B R AEEIT 200 NKR LTS B R A 7 BiETEF
AR E BRI E RIS FMHRME

A, AIRIE G A 50 T B BB R 7 8 JE N R & IROR (FIEEH
RN DA T BURHUR S Sk Ar . 2 SRR SEEE G aRh SE R B BN 2L
RV I

. FFETERR X
s IR R R OO INEHEH
TR PR A TR &, SN
1 TR 20 23 N (K3 NSERNRAESR)
KFHEITECON 20 A
o P IR LB R BRI 2 AT, B
2 [EplIkEMN 28 BB 28 A
3 B 1 EELTN
4 BIYE =2 1 O RIS
5 FE 1 EELTN
6 [(REIDRS 1 O RIS
7 i 1 EELTN
HH I LKA, gEEERKE R, BT
8 M $ 5% 6 NCINIE- S N8 S R AN E 2 Sy S
N, @FFEITHRNT A
9 Y 1 [ o
10 FE T E 1 O RIS S
11 T U 1 [
b I ; ARG, AIkAE 8 N (HHE
KFETBONT N
13 ey 1 HIRN
14 L 1 HRN
15 7 32 [7 ) 4 ARGk, ZFFETECN 4 A
16 R 1 HRN
17 SR 1 O RIS
18 L ZR ¥ it 1 O RIS
19 F % IR 1 O RIS
20 HE 5] 1 O RIS
21 EZEMREN 1 I
22 HEF 1 O RIS

4-68



23 A% 1 [ I
24 T i Rl 3 BIRAIKAN, ZFETECN3 A
25 T & L 1 [ I
26 I 1 [ I
27 PR 1 CA RIS
28 AR TS 1 CRZMFES
29 fHT Y 1 O RIS
30 P 1 O RIS
31 IR 9 ARGk AN, ZFFETECN 9 A
32 B 75 1 1 O RIS
33 P L AR 2 BRA&KkAN, 5@ 2 A
34 L I 1 O RIS
35 TR 1 CA RIS S
36 | MR RS 1 O RIS S
37 JEI A 1 O RIS S
ait 108 —_—

n ERrIR, BEAA TSR R, AIREE 5 (028 5y %t 5 B 1 PR ) i
RGN R AR BEAR BT 200 N, NET (EEHTARAFRERSIH 4
TR NG A NIRRT R W) R AT BOAR R A K ) L)
BB 51 BUE IR NEOETE 200 AIITETE .

[ZEEF]

AP EAT TS EAR T AR

I &F T (CEAREH (FER) )

2 B v 33 R IR 44 M 5

3. FRBUFER 57 ERARSRG . HER, JFEdhEamg
TR T ARBARNAZ G T BRI Ta) L LA R B 55 SO MR B AR L s

4. EEAEEMIZE 7RG ORI SO O, R\, 3t
5 30 e S 3 R B B R e 355 N AR A RSN 18] e AR B L

5. IRBUFE B 1 P8 B WOLPURI TR S, 1 RS 5% U BUAS i B i
B R[]

6 SRIUFAE N 122 537 B 12k T B BUE BLAANE TN AR 5% 1]
VL A SRR VB B A ST A

4-69



7. AT (CEWaF ERG M EHE NG GRYINEZRAE 5 PR R AT
EWE RS TERE R T S —— LW AR ERR T A OREE D) KT
BiE RIE 5

8 BRBUFE P 1 A& B I AL o 3B 1E 5 A8 5y % 7 AL S 2 e 4 SRAE W

[ZEL%i]

ZR%E, ARPTAA:

L. ARG A 536 T7 B EL BJE 758 NANE T L AR IRAE 5 i BESL I
TR, RIREE G HIZE 5% T5 5 LAk i B 388 AN A7 A A AN 5L B R 52 5 367 7
A TR A O o\ IRE I E T A M R RN A kN e
o)t BAE R, 1255 EARAEAIR S Sy i R sk AR 1 _E T 2 =] ety R B 4
G (BN AR ERS BAEEINL) S RIE AN IE .

2. BUEARATEEEE LW B H 0 PHIE SRR 5 I S I R BOR B
AL 200 N, AEH (GEETARAFMET G2 4 5—BAR NG 200
NBIAR L1 et A7 BR 2 =) BB AT BOVF AT 5 il AR o A% 45 51 ) A7 ki 200 A
) AR B R B A AR L E

Fi. (HEZEWE) B 11, KF EHAE R

FIEXHER: (1) BEMEHEEH, EWAREREARRTRA LT
AT B HE 5 HFRHER 89.69%, & LT AR SRR 28.72%; KO
AVER GBS S R ER 4.92%, SAFSRAR 1.58%. (2) 2024 £ 12
A998, EWARZERERS LESHZERRERERATF (MU THRBREREE
BE) BF (BREFHILER) , A2HERFE EWAT 6984.81 ARG #ibs%
BRI,

HEWARAFEUR: (1) BBR AT BT HLBI B R DB AR TR 45 1
B HEEEBRBRERLERFEHNANRSERL. fERMART, XHTHRE
oI BB RE, WHARZ S ERE LT AR EHESRE. (2)
ERZ G HERBARDIER LR ER . rikse FAULEEHE, 54K
KRR G R BT &k,

THSLIV S5 B e AR TR E I R R

[FE£]

4-70



(=) BRBFBGER AR UL EEFENRER; HESERK
REERFEHARNEEERL. REEMRT, ZHTRIEEEN TR
%, WHEARZ S TRE LA REHNRGIEE

1. ZWAHENRE., BRFEMMTIVRRE TITSERNEMN, LR
LML EHRRSRITIRAE, KAERB e Bt R e s ERSEa,
RAERFHRERERITRNARATKY 5T (UTERRBERITKY S
177) WA B REGRSS, B RS OB Rk, BmSEs, KPTEBm
WA RBITRBARATA KD T (LTFERT KRBT ST HERS
J R B A A R R R

REHBEERBEFRE, KR 2020 45 LLETRIE T B ML AR AT 15
%, HEZRGERT: 2020 SRR, BT BRIFEHATHIONAEN], X &
HRE WK AL S, BN K T B CH 2019 4R 62.66 127TF 2 2020
T 23291050 , FBOLERATIE FIVERR A RS . S AT HET T i 0EIE
TR BT LA b7 A R R AR RIS . — 5T, 40 Hh = 100 H AR
(R BE G BN RBASFUHAHRR RIR, 53— 07 H, Za BB TR R T
AT BIREI , KB OEN NI — 20 TR TR g 4R 24 i BT 75 R ERAT DYk RIS,
BT R B AR R E LB L BT BEARATEERLBH AN, K
BoT 42 15 ZR T H B )BT A WA B 357,150,240 %, 5 EERE BT A R
SH) 79.9980%, i BT A RAR) 25.62% .

BAE 20264 1 A 29 H, KR RiFiRah i - A =] B 50E o 39,481,500
B, 5 HERA B A RIS BB 8.84%, 15 T A FLEBAN 2.83%, HAKH
4N

HETA | BE | BE
BEHR | HEHE | SHR e .
AREA | &is | B LN HEE R
ZFR (B 4y L A4S
R H H
2024- | 2027- | 2026 | A HAT fii 5% @
21,981,500 4.92% 1.58% o : :
I Bl 10-25 | 10-24 | -1-30 | K¥bor 4T | 80 # = ¥
Eidia 2025- | 2028- | AN | JTOREAT | e, Bk
17,500,000 3.92% 1.26% o ‘
11-6 11-5 M| Kbair | LR
&t | 39,481,500 8.84% 2.83%

4-71




2020 4 8 H 27 H, KBT4EAERHBRITKID AT 0B T 2880 14T
ICEEMEINYSS . SRR, ART4E ARy 5 NI S8R REH I S A R 52
¥, HERIT KT EE —FREANRA T Lo, B85 H mkbii
YR, X AT 5 o S T 91 R A VL T8 2 s G - I ) A BT 7 3 28 ]
CLARRIFRe AR T 3 A 7)) ATAEIB AL ARYEHIR 2 K1 g N A B
A (20220 I 01 (R4 8421 5 (REFARAL) , AR LA R T 73 23 5 B
BEEFA RARAT KID /AT BT (0 L i A ST SR S AR 4 9,853.35 Ji e, HFBAR
KR ZEFRA G N IEE, $583 H o0 2 FLRIRRAE STAS AR BEFRIE, o R A AT 428 A R
AT RTR I, 2024 4 10 F 25 HZ, AR BR M4 s 84T KW 2171
21,981,500 B T 28 ) I 224 )ik &5 . 2026 4E 2 A 2 H, AR S Kb
T XN RV B ) 48 B R AT KD AT 238 PR A4 Je 1,928.11 5o IR, L
PRESFE R ARAT KRV 70 4719 21,981,500 e b1 A ] JBAy £ 2026 4F 1 F 30 H # i
BRiR4h .

PR BT IR AE T RARAT KW e AT I, BN T AR IR 7 5K, 17
R ERE IR A, 2025 4E 11 6 HiR, KBRS R RAT KD AT
L1t 1,750 Fi g BT AR IR REGR S . | RETKID T IR TR X
NREBE SRR, WRIEHEE KD T EEX N REBEHR) (2025) i 0104
[ 43595 5 (RFHIRA) , AFIFER AL RARAT KD 7347 44 8,990 /i
JCAAE 2025 4£ 10 A 16 HIGFIE 455.04 Jio6. $108 217.54 Jioe. EF] 11.01
Ji76, WERIRE. 1R SRR G FL) 58 BIRRHEIE T 5 5 SE R £ 2 H
b BEAR REE RN HEH, KT BOEE G S LR R AR BT

AR RIEEE WA, KT R 1 SR 1 BT A A R Ao
NFEA 17,500,000 1, 5 HERE I B TA R A ECR LGN 3.92%, &A R
M 1.26%

WEAMRIEER W BHEE, bR EIRERA, AR5 3 A B i 4 i
SR A RN Z TN LE B R S B R A5 VR A S ARSI 0L o

2. RFEBALR TR S, KMEASMIEHRRAZREE+—K
LW ERRB SR TFHEBER (202854 70D P& B AR E 1AL KR
BERFARNEUR, KOBITREARAR (LTEFKDERIT) Sl
WA, SaRTERMBEBRARBILE . RIKRZH TG 577

4-72



FBREL, BtARKRR 5 EBE LT AR BRI SRIERE; ERRFEN
REENTBKR HHEHRERIRE, BRBERRERFERACAERIE M
FERIXT B XK s Kb B B R R E A R AE (AT Ry EiZLH)
B R R BTERAR 11842 TR, KPR 2 5 B 71 B T R

(1) RPTERAR TR, RMERESMIMBERAZRLSE+—
KEWERGET R TAHEBER (2028 4 4 A7) WERRABAAGHLEHSL
KBTI AR ER, KD RAT CARRR IS5 B4 3 7

NI RS R ), A RBEE RS K, k8GRl A3
TR, (REHRASIEIE, 2022 F4 H 1 H, 18 FKibr AH 3 D=0 a
PR 2 7] S BRI A SRR A ] CBLF AR A BTAE ) SR AN T AR 4
HERBUA G R A e (BURRIFRfiZs) , JFT 2022 4F 4 27 HRRaE
T CORT e AR B A1 4 R UG BN Z2 R 2 3 RIAT 3 7 RITILERD

2026 £ 1 23 H, MZELHE k¥R REE 7 BRI
GAEPAE, BURIAZE 2028 45 4 H)  (AWGIBLRIAN, &G A A EE . AW
e AR ARG RAL) (U A, 55 B A B AN A B 28 it
FEA . HETE AR B2 4,600 3 BA BT B4 i 52 1 B ST HRCR 741, DL Jim 482
VP ERAT R 4,328 73 I AR I A7 IR SR IR T~ 15% IAUAN SR B A VA R 45 AT
TR EEE ) 5 B PN A R 45 B SR BT, ) 1 SR BT A S B A B
IR REEE, 45 BN EIEARATE) SR, 2026 422 H 10 H, KBz
J SR 25 K VD ERAT 19 4,328 3 b A RS MR T . B AR VR
WA EH, AR SR F i T A m B SR S R I BT A R R S
I CLFE R 79.9980%

IRYEA IR ZE R PRI 1 FaR 58, A B2 IR S5 30 AR 2 45 5 B AT
() 117 A BB 7E 2028 4F 4 H Hiw w2 Ab B A RSN, G5 A A s 5 R s
PRI LA A IRAE 5y 56 )5 28 5wt 75 IFE AR O, T AR KA 5 se e b
H P AL e 05 IR FFFRE -

A H IR I IR AR A R0 B B 240 BB A, L T 3 R B B s AR LAt AN T 4%
Ff, AFER R ARFEE ARG AT R B, s E T A mE AL R
T, AR SRR BE R R 2= Rz (—) &k
JBAR AT VR 25 K A5 55 XU v 45 8 A O AU o

4-73



(2) KPR RS B L IR LG B R, AR A AT (3 B AR A XU 3

/N

Zef% A, A 2026 F 4 H 30 H, AR Bm I A AR B i S2 6 N6
2y B LB L DRI LGS DL T

BN WERE | BERFE | RERRGH | BERGTE | RMEEEAE | BARE
BERLE | BMdE | B IR (FiTt) (FiTt) tefi
hE TR
AT AR A TR
S Kb 150% 130% 1,000.00 6,170.00 5,995.59 102.91%
1% AT
IR ARAT
BHRAR R RIS 100% 4,764.65 29,397.88 8,990.00 327.01%
Kb o A7
Pl ARAT IE
BHRAR 150% 140% 2,000.00 12,340.00 7,959.00 155.04%
Kb o A7
Foph / / 27,950.38 172,453.82 145,683.26 | 118.38%
&l / / 35,715.02 220,361.70 168,627.85 | 130.68%

T Tk E DG (A A s 2026 4F 4 1 30 HIKOL 5 5 H AW Gy R
B JRL G =TT A T/ AR B A G R AU e i 2 ) SR 4 1 A
iS5 A HE 0 0 A J5R 0 FREA 1

Zor%tr, B ERFIR I E TRIRAT A A BR A IR L8 SAT (BUR
PR LRERAT KT IS AT JREBATKID T POlARIT IR A IR A F K
WAAT (LR IR POIBATRID 73477 4, KBz 5 FAl BN 1 P
BRI EMEL . P OLIEHAHL E . RIS R, BRE LRRATKIE L
AT IR RAEEIE A G JE L RIS LU TP 2 Ah, KR IAE) KRBT KI5
AT PO ERAT KD 43 AT 1 Rl 53 R R0 AR 4 JER 20 ARt LU A9 35 v TP 2 B SR
B 2026 4 A 30 B, BT BT ) _E T 2w BREER NMR R A5 1 16.86
270, XFRLFPR A M AT T A (#2026 4F 4 A 30 B i —A38 5 B 6.17
TC/EIED R 22.04 4070, JELIREELLEIN 130.68%. B4, ABi4aiE Cm 4
BAT . KODHUT SRS T KD TG 6.67 J3F K. P WA 141 /5
SETTRBI G, FEBT TR TR R PR A R 15.2497% AL 9 e 4 PH
RBTE BRI 56 BRA T 61% AL, 5 Fr B 20 PR L gt — D6 i

4-74



gR BRIk, AR B o R 2 DR b LB AR B s, ST BB T (56 B X
BN

(3) RIER G TGS Z 3 77 IR RO, KPR LR B 4 ml 4k
BEANRBEWMARARKRE 5 EREE IR ERE

BN TR WA R H AR AU, AU SR kD5 3 TA iR Eh s R AR
BB IR~ CRUT el R Bl 545 587D ik i) 69,848,057 A M AR 5 AL
Flo IO E B F I 5 F Ak AR AL B3 =9k 2 L g, S
DRYINESF A 5 B M G, S0 8 AU T B A e ik ) e T 48,
ARIRAZ Ty FE 1 B 228 58 PRSI it LA e 5 BRG] 15 47 AE AN B 5E 1

HRYE AR 5 56 I BT B UL 15 5/, 70 PRI TE (IR 1 ASE 2)
XEAIRAZ Gy e il Ja bt w AL A M3 AT e s R RAEIE 3. 167 4 BBl 5
T AE R e LR 5 IR A m] AL BRI 15 DL » AR Sy e a B A ml i
A . BARTE DL T -

A KA G ERXGTERE A ERBEERERS) FRILA
(BZE 2026 | B 1:1h | B 2: B 3: B | BF 4 BEK
142,/ % 7R - - . .
F1ANH) | Wik | L | EROELE. | ERGBLE.
FER Le SERR B | LR | thiEiEE R
A G
HEE K%
32.02% 23.96% 20.21% 23.02% 19.28%
EHARA
]
BR TRE
) 8.14% 8.14% 8.14% 8.14%
WL 7R
B 3.75% 3.75%
oAM= 67.98% 67.90% 67.90% 68.83% 68.83%

ARIRAE Gy, B 2026 £ 4 3 30 H, AR L H— BT s Nl reg 28 & 4%
PEBARA TG THRRE LT AT 32.02%K 80y, HARBARFFBLEIBAR (58

TR AR I A R P B IR IHMTE A R REA BT AR 221% 6 B
N RIRAE G TERE (A ESFEMER S , X TR L HEH 1T
RS T RIRE ST EE LA 8.14% Mty , HoAth < Bl 7 #ea LA
e LA R 5%

of

4-75



HI ER AR, ARRAL G e ilJa, B A AR BB R 4l B 2 RV R A L Y
oL, TR TR A DL Lk R 15 58 R, AT 47 fi 2 ] i 2 ) R SR AR B A5 #
R 2 R TR AR Ty 5t Tk 45 S BUT B ANAE N B AR AR o A, e
R CUR G IR T NE A B A S BT A RIS 5 e R B HIBUR £ AR T

(4) RFERERAFERKIESE T, EHA KSR/,
R R L T iR RE Z B % KR ERARERARE. A& —E/f%
A, DERBERRBEFBAMZREAE; KWEZEACR TR
RPTHE AR AL 1.18 AL TufE K, AR = 15 I 717 B T B&

ORMZEBRERAFERRNRSE S, AHRAKEMEE AR, %
KL SR PRIB B S, REF WA R ZEHBRE

B A FHE B AR RO AR, FE T AR Bl A Ah, K
BV S F B IR R WA AR . R BRI P ) R Y S M . Y
FARls (BIFOE) Wk

B JiTt
2025412 A 31 H 2024412 A 31 H

< 12025 £ 12024 £
B 7= S R AR 1L

mah g 628,638.11 434,825.33

Ak sh Bt = 1,195,294.02 1,295,009.07

A 1,823,932.13 1,729,834.41

FeEh il 930,122.38 832,843.58

AR B H s 298,155.24 264,055.18

SR 1,228,277.62 1,096,898.76

A # AL 595,654.51 632,935.65
FlIEREER R

NI 116,152.88 159,276.92

B -56,844.64 -14,547.43

iRl -57,123.55 -16,439.28
NEMERFER R

LB TEBN A I A A 15,025.88 29,580.99

PEGTIE B A I G 1A 14,523.45 10,073.02

55 GO B A T B4 U T -35,120.40 -56,839.40

4-76



i 2025412 A 31 H 2024412 A 31 H
12025 £ 12024 £ B
T 55 R
B ATE (%) 67.34% 63.41%
mathE () 0.68 0.52
WALLE (5 0.16 0.17

E 1 BRI E AR
(1) B SR =i ST/ B *100%:;
(2) sl R=yish T AR sl fu i
(3) HEaIthR= GRANF-AFF /BT
TE 20 ARHE 2025 FE W BURS  vH IS5 B ol i B A AR R R, ARl 2 B B
2 R 55 AN S0 S AR A5 58 7 A S i A9 5 0 5, -3 B T A9 50 58 77 A3 S i 495
HZ IR . BRI, AR BCR FH 1B ) B R R B 7 2024 4F 12 H 31 H B ™ i fiikiEE
FIASBLSE™ . BEFT AR BT, AR B B R BB SCRLH .

ST WA REE R R, AR ON N, sh e, EELE
AR, AT 12 IR A AR AE BRI B2 4 15 77, R A (2 5 e 0 ARG A5
(PR RT3 ST N AR 2 i 5 R R RFAR I RS E , B MR R AR K
AL, BT ABTRA R, RS EAT U5 I fE

NORFF BT mlE B E , BT B O E G OREF BT 2w HI R
EVERRIERD) , BAANBIT:

o WEAKWREZH, BREHEERATERGARAF KD 2T (IR
AR TR BRAT KD 70477 ABUE I T BN SRR B BN D R 5T RARIT
ABRA TR AT CBURRIARST RARAT KD 0477 Biss @i 3 58Ul e f sk &
R 2y S LLAk, AR AR SHAMBEARN Ui KT R AL I 5 55 16 3]
SRR ERRGIR . APFFE DL

T A AR AR AN i RIS 23 R ) T 2w R SR e AR B,
A ) i S il Bt R A S R R R e R FRIRAS A ] By B
o) PR B S A L A

= AR AR E KD RAT IR AR A 7] A B LR R AT et A7 BR 2 =] 5%
BN T, FR 37 X B 3152 55 P J R ZEAT S BIE A5 s 1H 1) 7 5 L e 3 15
%

U A m B S HE AT KD T T OREAT KRID AT AT E, %
BN U G BC @ AR I, B DRSS LT A R R R RNEAL

4-77



N

Fiv RATF AEKIETEEY B MIE AR SIS . G EL
FAh B =77 B 5507 2, RYNELEBIIARISS, B ORA A FIRAA 1 i A =) 6y 5
A [ 2 G KT, b b T WR A AR AR 0 2 B AR M (B B R B A e
PRI A 2 ) S A0 B AT A OB T R AR AR T . 7

QxLFrEM AREHEMNRET. A& —ENRSEMNEES, DENKRIUE
B AP R RS A, R LT AREHIBEE

AR A RRATAE S o0 B (N AEHERE DY, 8% 2025497 H 17
H, bR SEbraz il N FHoe B O E R SEa g o, T8 MR 42 S
FHAURE FO G5 AR A TR e B R A NSS4 RA A RE T Kt
) = <BkZE 2025 7 H 31 H, AN N EE B 9 R ACH B 15 s A
ABRAT] 14.375% 1By o 3R 557 A AALE R HH LR AR IURCR ; RIS , #2025
F7H 31 H, ANTHARBEMERGAG REGFL, BERNRLE, H&—
E RIS AT RE ST .

IR, OREE BT AR e, BT A A bR A O R (Of
FARFE LT A R RCRa e MR R ), BRI ZEIT

“oL BEAKWRHHAZH, AAAFEEIRRIFR . MRS, A7
TN RASHIAT N2 BEW Y, BHEIEIR A

o ARNGR U R A AN N B B AR N R I AR IR B A7 S
7 A AR i 0 Rk B S AR CR I A5, B 1) A B 4 IR B (R R A 8 3 3 B L 4
e, BORACR 2 IR AT (1 b1l A ) By I A e £ 5 K, A bl A R
T ASUE A Y o 2 o A T AR K L 2 5 B R A o 4 R o 499 547 A AT A5 B B i
KT,

2026 4 1 H 28 H, MFHGKIPEZBERZSE (R ERED , KIHFF
A AR 1,150 3 B BBUS e K vb B IS B, Kb E2 42 B ) A R 4 i
PALPIAEIE 2.20 AL TCMRE ARG KRR 24 LG 2 FH ER AL FEOf

OKYWHEEER B R it M A PFTE R IRAE 1.18 2ok, ARBE i 3 £ 5
KB TR

WEARREERNBH A, KPERERC R A RTE R 1.18
1CTAER, RERANBRER AT G, RIR T 6 Dl Kb i 5w XN Rk

ha)

4-78



e SCAT AR RARAT KAD M ATARAT IR ™, F - SOAHE R ARAT RV AT AT (0 L 7 7
WA ISR SRR AR G I 1,928.11 I oeAlE . FE R ER B N 58 & S0 RF T
B 2 i R B A5t s 043 Pl 1 B

(2) KRR HAERRA B BCERLRGRER . drikme s XA LTS
Hig, 5ARZGREHR—HTZH

1. BRZ G RFTER DL ET AR RGNIEERAZBE S REE
71, Pk RETHRIME BB LG WERE, AR EILESHABAET
WATHR . A ARWBNFE &

NERREIET), KB 2022 4 3 ARl SR 5] Nk, Bk
P BT AR T 2022 4 3 H 22 HRARK ST IR AR R 51N RS 5 58 5 11
BARHEAE) (A% 2022—008) . 2024 52 H 19 H, Stk g
i ChED AR FZETH) OREERBUWHELE M) ZE Fm& It fE, KiTis
I UEH — 50 B, AR RERN AL BRI AR E 2 AP B, BRI

I 6] i
HEESAE
SRz i 5 Rl ey« BB A AH R AR D N R B R AR

2024 fE2 H 19 H
2 el sz 38 53 P L

2024 42 7 29 H. ] 75 P38 3 AT e A 5 PR DINIE 73 58 5 P v SE VAR AU Bl i e
20244E3 He H BRI S, R RS

RO 2 5% 1 IR A B AR b i R 5 7 M 42 e B A PR =) 4 T

2024 4£3 H 20 H
3 SR, R P SO L T A A BB SR

KBTI TT AR R 2, o BGERE J AT O S Lk T
Bl A ANEEIE 10% (55 10%) HIlets, Feibidg Bl B A
RIBAR B An e ik 22 Zy e A A e BRI _EAMET 3 /B0
HHE

2024 %3 H 21 H

BT 375 JBEAR 5% D2 T N T SO R S B350 L A o e 473 0 70 e

2024 £ 11 A 26 H o .
o GBI ) B

KPS LR A I BRI B

2024 4 11 A 29 H AP i 5 2 T 50 N o 5 5 = )

2024 5 11 H 29 H-2024 | AR5 i 5 B 505 N Wi i€ Pl Fb e i s s 8E . ¢
F12H8H AT 2 HEE R

2024 £ 12 H9 H SBT3 A 5 52 1 Ty e e 1 A B A SR L A [

4-79



2024 £ 12 H 11 A IR B A3 40 5 A IR B B L s S 1) S

2024 FF 12 H 9 H, KRS58 eiiE 7 (REHIEGR) , 4%
AR L 3.02 T/ B 1) B 27 B 350 08 2 Lk LR I ACRAT IRy 69,848,057 i
BEEE CLAR R R AR ML) o 2025 £ 2 AL 2025 4F 12 A, KR5S )
TR T (RS R A S RV R AL S A2 A RS F(TO),
AR CE (R EEEALA TR L5 B L TR AR . e s B H T T A R AR

Py

i

ARV UL B 4 FH I N BRARAT DU AM RS R &, Fib kg RE T4
KRN TE H e L X7 B A 3 o A IR B 5258 5 U 2838 s i — 22 5 B B i w) i
EIELN A 3.35 J6, AR SO LR RS R B IS BT — 38 5 H R SRR
(7 90.15%. MR CRINEZFZ S P B AR BRI ETR I 28 18 5—BAR N EH
H,FE. MREENARERRA) B NE, BT AR R E
VB T7 PCURHRR A7 B R S i AR 8 I SR Lk D7 SRR LR A 1 R AT ),
ANSZALTT AR LI T A 7 B B B 4> 2 L, Bk ks R IR LR 5=
A8 5 W8 BAT R4 CIRIINIE SR 3E 55 BT 38 Sy 3N A5 e T iR (1 110%.,
HAMET AN 90%) o R, AR 428 i ) 8l 27 i 3505 e Lk Je A7 (R A 4%
FFE AR HE o

2. ARMEFEL SRR H AR — BT %

REE T 2022 4 3 H RIS G NSRRI #, 2024 4F 6 1, #2ait
PSRBT KB AR AR DG 5T NBEAT T RS T, TR T A g A 42 e £ 9%
JIT5 % 2024 4E 12 H, BT AR Bty AR R R i st SR s A AT, )
S B I RN AL R B P R ) T AR 5.01% (CRIRE 58 BAT) (K
o ARAREN AR 0T . ABTHR I SR BT I O PR B i, Bt S B A
) A R A U 2H A AT AT B, P AR O EE A A SR S R B 4 (2T B R AN 7K
FUATATROR S 55 s ARG LR S AR EAA EONRTHE, AR, &
B AR R B ZE HE R iR FE | AT B A% 4 AL A AN 2 R M AR I L L XU AR X
FEAT (RERALER) REAREFRNIBT, FHA S — 87 2.

R B2 I 2 I BRAT D3R (3 SCATRI D FIRhseimi sl o5 4, B2 s % ik
(7] 55 A BT 428 i 4 i A FH AR IR P 0% L B PR AE 4 200 J5 G, a1 3 S ARt T

4-80



1,700 Jiofiai. MRUEEAEITT . AR S A BT fr t HL K 5 B SR, F
S P mE N AT IRIEIATA R, AR B AT P A AL ST Sl
NI W RARAT IR, SERAN R LB AR, BRAR I EFAEIRIE
LATRAEF AL, B2 S Bt 5 b A w] L KBIEB. HFE . A 8T
NN AIAAFAE A BT AT R RIS R —BUTB R R IR 2. AR
PR BAR AT

(1) Bz vt /= W 5K

“I A R TR R Ay AR R FE i s B BB LKA AT, 5 AR 4 RS
H 1 (BEEFALE D) AT EF . MBI Gk A, 4eRF BT
FRELRSE R, AN A JLit i A Rz R 4 1,700 5 yutisk, I RIS A R 12 e
A AU AL fRAIE G2 200 J3 78, T TR HLARAT OT B SOAPRLED Anb
RN GE . Br EIRAEOLAN, AR LA A H Al R 25 2 HE

2+ AR FAL R G W5 31755 HIBIE TS 70 I a5 R, AR
FEA a1 AR 5 LA BB 3 A 2 RS I

3. AR BFAL S A BBy BAT Ity B SEAT B 4e Iy S B8 7 I SR L B B <
CLARfRIFRAREA”) ANENAIHE, AAEE TR, AR AR A Ik 2 HE
BERERE  RAT HAR G RSF AN S RN A IR P SR AL XU BRI S35 AT OB
FAba R MHEANTEE RN

4y AT S AR m) SERRAE A AR IR S HI O SRR R Sy N e B
FHRIIRE , ANHIFH A e 5 S SRS ARl Pl IBE 5 ANt R (s S AN A A 52

53

25

5y BB BEATS P 5% o AS 2 WG X AS 2 ] LA 2w SR A BT IR AS U B AL 1) N A
MENNRARL S EOLET B &, RO, #Efh. CBIARTS B EHRE. &
SR B A IR ELAIYINA], AR m) S AR O ) P A IR R0 N TRl AL 4658 2 T SR L
DV UEEN QG EIVE =y PP S VACIE a2 2B 90 € 1P N (1PN N/NCT D E /NS F EPS
SR NREAIE B AT ARSEAH DRI 2 A AR R R DA

5+ AR BA I 7] FBERIRTT AATAEAS B R fie A A R L2 DA S A R
FAEAHERINEIE, AEE R AR Rty AR RELAR . AR REH
A2 5y Xt 5 B TR BT 32 BESRIR T HEAT A o B (R 1 DL o

4-81



6+ AN AN EERBTT SRR ATy« A RELRR . A
R ZH A 5 5 7 B AR BN S ORI AFAE R IR ISR BRATIA T 1 LS (1) HoAth
FAEK. 7

(2) Bz e B 5 7k i

“In KAFAGMASEEE), 5 RigErEEE AR UER ()

SRALGRD) REANRERE, JF i R IHEER 1,700 508, SRR,
A DASR TS FH A 7 S AT A IR IS Lk 200 T3 TG ORUES: , HT I fi 35CRT DRI 20 H
TEEEAR AT PERAT R (B 3ATRIED Mixbmimah s, bk EdiGoisr, Ak
PSR LA AR A A 2 22

2+ AR FAL R G W5 31755 HIB IS 70 I a5 R, AR
FEA a1 AR 5 LAl BB 38 A 2 RS I

3. AL S AR B AR A A TRTSE, AFE R, K
Bl i 3 AR U0 L ZH HEBEE R  RAT A% 4 RS AN 2 M AR IR D U L XU BUR X
FHIEAT. (BREFALER) AHEATRERIRT.

4 BN RN E RT AR BAE . AR AR5 B0 AR ™ i 1
SY PN e BV B O E , AN P A5 2SS AR e Pl 52 ANt e P e 5
AN BN AZ 5 Bl A7y e 52 o AR 23 R G X AR 28w S AR 2 ) SR AR A AR
HI NS LRGN NI G OUET B &, SRS, M. BN S
BB o 5 AP A R EAYIE], A7) JAS 2 7] A5 DR A A 48
Dy WA RN SL ST BSOR UM N I, X6 b T 8w 500 G A AR K, AR A )
LA m AR SR NI B AT A AR S 2 A AR DA

5+ AR JA I 7] T BERIRTT AT AEAS B R fie A A R L2 DA S A R
FAEAHERINEIE, AEER g KT . AREARRK . ARE
AT Ty %ot T3 Je R i B 32 BRI T AT A 2 A O 1 D o

6 BEARF Y GAWR I H, ARF AN F EERPTT S L2 E
SOy AR ELHRR S AR FHAZ 5 36 T3 S Rinid B A7 32 BRI TT AMFAE Rk
KF, AMAAEBRATIR I A H A BT K .

7. BR CHER N AN, A nm] AR F BRI 5 R
FBTIE Ay AR BLRR S AR EHAZ 5 36 T3 S Rinid B A7 32 B TT AN AE oAl
M i 2. 7

2N

4-82



(3) ksl 5K

“Uv AR BCEAL S KBTI AR ELHAHOHTIR, AR SRR P

2. BATF RARRNE RT ARV LE . A 20 545 B A E N
SY PN e BV B O E , AN P 2SS AR e Pl 52 ANt e A e 5
AN NASE 5 Il Ay BB o AR 28 WA XA 2 W) B A 2 ) R AR B AN Ik
HI NS LRGN NI G OUEHT B &, SRS, M. BN S
HERE o 5 BT AR E AL, A2 7] JAS 2 ] 3 F A5 BRI A A 432
Gy WA RN SL S AT BOR UM R I, X6 b T 28w S50 B G A AR I, AR A )
LA F AR IR SR NI B AT AT AR S 2 A AR DA

3. AR BA I F) T BERIRTT AT AEAS B R fie A A R 2 DA S A
FAEANSHGRIREIE, AR L8R5 . AREA . ARREHIL 50 T5
LR A B SCIB REAT A s A A R 1 DL

4. BEAFEWSKEHER, Ao AR w EEREKTT 5 EilFE 5
AR BRI AR ELHAZ 5y %t T3 JeRinid 8L 32 BRI IT AMFAE RIS R AN 5L 4
K.

5. BRCHEE M2 HES, A m] AR F EERKTT 5 RifpE)
ARSI« AR E A 50 7 S i By 3 BRI A AL FLABA 2 2 HE

6. LiFEN S 5A RN A AR AR EHZEBAEFTI XS A R E AL 5
St AN 5 25 K138 5 SR AN AR FAE AT BRI 55

BEAl, AIRAE 5 58 5y 3 T3 8 AR EAAFAERPLEE A & A L Bl e
Al ST

[ZEEF]

AP EAT T AR EAR T T AR

Lo XPRR PR A R 5T NBEAT VR, 1 A AR 2 BB s 4 1l 2w BB 22 11 i
R BT L s m B S AL B0 BB SR R & B S K] B R B R B A 1
Ol BRI R PO T E LA G2 LI E . BTG LA e

2 FREOFA AR 2 5 30 B ARAT KD 7047 SRR B R Gy M S B ok
FORE B SR AU RV R Sl VAR A R T 23R XN Rk e B T il
B LR AR IREG K (AT EGEF) + KD T3 XN VAR A AR T Kb 47
SCAT IR AR AT [ BT 1 52408, LAA R B2 IR0 T 1 R ARAT KD 7 AT fi ki 4

4-83



SEI YRGB 5 RIER D W R A8 KD T I A XN R B L 1 (2025)
0104 4] 43595 5 (RFH R ;

3. BREOEE b EIER SR S A R STE A R RYI AR AR GESRR
R ARG ANR ) GEZRBIF SR GRS ), AR
P23 J 040 s S IO AR WV R 25 1

4. BBARTRER (AAE RS ) « BETHNER, SRS E IR,
FAG PR RO AT SEAR OGN, AW AR By R T A R A S A
PZERE 2026 47 2 [ 28 H AR B 5 BRSO L IR Rl 8 AR A5 AR 465 L Ji8 240 f P
LA B A7 o 75 A E A T P XU

5. BB AR 2023 S 2024 2K 2025 SRR R, FETR
(R (AN = [t

6+ EPFSEBREHIA (NGRS, SRESEhREHIH AR CGFAA
WEAEO B EEATRE MUY  DURSERR R HI N 5K E R RS E 1 ()
BUGHRETED T ESERrisml AR S0 515512416

7. AW EEA OB P EBATEE AR S T ESE R, %
AR b T A ] S bR il A 15 FPIRL, BhACR AFTE MR 1 45 1 KR
/NIRRT

8+ VHEA IR E LH 58 RS A G T R L, A D AR SRR
BN CGETRFF BT A RGBS E R &R , i BT A R AR 5 58
T PR A R R i 1

9y b CRPTHEHASRIFTNZ R T — kWA E) DU fiZEs
AL R AL EE, T R ZE 23 IO TS S5t DA K R i o T4 B R - (2028
4 HAT) PIANUR S P2 A BT IR 4 A L SR

10, By EIEAE F S KBRS 1 (EREFD

11, VPRI P B2 (AR SC TN, T AR A 4 i 1) 381y A 52 %
AR BT AR REERRE . s R S AR E A T 2 A

12, BB 2024 4 2 H USKERIFELE A W) R E 23R (AR 5%
ORL, RS e s A BB (R AR A D) (REHAL G R AN A
MY (BEHALARZARER (2 ), DUEREISERTE. Kbk, Ema
H] T AU LR H B 7 B ki

4-84



[ZELiR]

atE, KPrily:

1o SZONHENI R . 1 BT 1Tl R e M AT SRR IS, DV gERy
RTZE P O ERAT DUIOWRE, AP ety SR A e A e R ST aa A,
B 428 i S5 A4 26 R BRAT VD AT (K A 88 W RIVE R &5 DA BT 20 VR 4 AR ok
TS5 8, Rl P i S5t 4 T R ARAT D AT A 3 o 1 A 4 PR R 4
By 25 IR A A A S Rt , AP S P R LA DA R R 2+ IR E R R
RS TAC R Y] (2028 4F 4 HAT) A& 08 B AN R 46 410 32 A B 42 i o 41
A S, RIDHRAT O BRER > Bt g, &5& APz e 2 2026 4 2 H 28
H Rk 5% 8 20 ORI EL A . ASIRAE 5y 5 R 32 53 X6t T3 I O, T AR IR AE 5 56
o Ja bl mE AR U8 IR Ae g s AR A I N A AE ORI B gk /7, 4 3]
W B RE SRS, R BB SEBR A N SRV R 288 it L _E 3 X
Brs KD EEEER O R TR BT SR AE 1A8 AZTufiak, AR 42 e A 4 051 s
VRN /N

2+ AR G Wi A% ISR AL T 2 = et B SR DR R O S B B T e
73, Ui BT RIE AL XU i i, AP A R I MU LE TS B <
TEMTEERATIGA R . A eish e, SAREHA KT 2.

AN FER AR WA A P 2SI I e A BT o B ARG AR TsiE A E L

R, WA, BHEAREERE, &6 RA RSSO,
CUFRIES, oA i 250

4-85



(ARTIGIEX, v RS J8 SR IM S 45 BT o T390 v A T BT 38 20 o L iR ¢y A R
AR RITBG AR EN L EEHEERER B XBET AT EEREE L
T () 2BEFEET)

i ZZ/T? /é]%\;

AR
v
P /zh;,
ééj]‘?ﬁyﬂi A~
Y

2 MR f/‘m &
Ji_ﬁx

s PRYY

FRERT-

2016 # £ A20H

4-86



	目  录
	一、《审核问询函》问题3、关于标的资产技术水平
	【回复】
	（一）结合标的资产业务发展过程、核心技术人员相关履历，补充说明标的资产核心技术的来源及形成过程，与第
	1、尚阳通核心技术均系在业务发展过程中自主研发形成
	2、尚阳通针对核心技术形成了较为完善的知识产权保护
	3、尚阳通的知识产权不存在侵害第三方合法权益的情形，相关知识产权不存在纠纷或潜在纠纷


	【核查程序】
	【核查结论】
	二、《审核问询函》问题6、关于标的资产历史沿革与股东
	【回复】
	（一）尚阳通历次增资的验资情况
	（二）标的资产自设立以来的控制权变动过程、变动原因，南通华达微增资及转让标的资产股权的背景及原因，目
	1、尚阳通自设立以来的控制权变动过程、变动原因
	2、南通华达微增资及转让尚阳通股权的背景及原因
	3、目前是否参与尚阳通经营管理决策

	（三）无锡馥海、南通华泓向标的资产员工及员工持股平台低价转让股份，南通华泓向自身员工持股平台低价转让
	1、无锡馥海、南通华泓向尚阳通员工及员工持股平台低价转让股份，南通华泓向自身员工持股平台低价转让尚阳
	时间
	转让方
	受让方
	转让出资
	（比例）
	转让
	对价
	对应的尚阳通估值
	转让原因
	2016.07
	无锡馥海
	子鼠技术
	150.48万元（6.84%）
	1元
	-
	南通华达微根据股东之间的约定，向预留的员工持股平台转让股权，作为预留激励股权，无锡馥海作为代持人，根
	2018.01
	南通华泓
	肖胜安
	40.04万元（1.82%）
	1元
	-
	南通华泓作为控股股东，根据股东之间的约定，对核心技术人员、研发负责人肖胜安进行股权激励
	子鼠咨询
	179.96万元
	（8.18%）
	1元
	-
	子鼠咨询替代子鼠技术作为员工持股平台；南通华泓作为控股股东，根据股东之间的约定，向其转让股权作为预留
	2019.12
	南通华泓
	子鼠咨询
	59.51万元
	（2%股权）
	400
	万元
	本次估值2亿元；尚阳通2018年8月融资投前估值2.15亿元
	根据股东、尚阳通有限于2018年2月、2018年6月签订的《深圳尚阳通科技有限公司增资协议》，南通华
	2021.08
	南通华泓
	南通富耀
	236万元
	（6.01%）
	920.40
	万元
	本次估值1.53亿元；尚阳通2021年1月融资投前估值5亿元
	考虑到尚阳通发展前景，南通华达微决定以尚阳通股权对其体系内的重要员工（不含尚阳通员工）进行股权激励。

	2、尚阳通是否存在业务、技术、核心人员等来源于南通华达微及其关联方的情形，南通华达微及其关联方与尚阳
	3、尚阳通是否曾存在或当前存在控股股东、实际控制人及其关联方非经营性资金占用的情形

	（四）标的资产历次增资和股权转让的背景，是否存在客户（含主要终端客户）或供应商及其关联方入股或存在其
	1、尚阳通历次增资和股权转让的背景、估值或转让对价的确定依据以及股东实际持股情况与其出资情况是否相符
	2、是否存在其他未披露的股权代持，尚阳通股权是否存在纠纷或潜在纠纷
	3、是否存在客户（含主要终端客户）或供应商及其关联方入股或存在其他利益安排的情形

	（五）标的资产与股东以及股东之间签署的各类特殊股东权利约定的具体条款，相关条款生效条件的触发情况，相
	1、标的资产与股东以及股东之间签署的各类特殊股东权利约定的具体条款，相关条款生效条件的触发情况
	2、相关方是否签署补充协议对相关安排予以约定，截至目前各类特殊股东权利的生效及解除情况，是否对尚阳通

	（六）结合各交易对方转让价格对应具体估值、交易对方内部协商情况、特殊股东权利中对于收益保障的具体约定
	1、各交易对方转让价格对应具体估值、交易对方内部协商情况、特殊股东权利中对于收益保障的具体约定
	2、补充说明各交易对方转让价格对应估值差异较大的合理性，交易完成后标的资产管理层股东是否仍需承担补偿

	【核查程序】
	【核查结论】

	三、《审核问询函》问题8、关于整合管控及交易安排
	【回复】
	（一）本次交易业绩奖励安排业绩基准的确定方式，业绩奖励是否符合《监管规则适用指引——上市类第1号》的
	OLE_LINK18
	OLE_LINK19

	【核查程序】
	【核查结论】

	四、《审核问询函》问题9、关于股份锁定期与股东人数
	【回复】
	（一）结合交易对方主营业务、除持有标的资产股权外其他对外投资情况，补充披露交易对方及其上层权益持有人
	1、结合交易对方主营业务、除持有标的资产股权外其他对外投资情况，补充披露交易对方及其上层权益持有人是
	2、锁定安排是否符合相关规定

	（二）标的资产股东人数穿透计算的具体情况，是否符合《非上市公众公司监管指引第4号——股东人数超过20
	【核查程序】
	【核查结论】

	五、《审核问询函》问题11、关于上市公司股权
	【回复】
	（一）控股股东股份质押比例较高以及被司法冻结的原因；并结合控股股东及实际控制人的资金情况、债务偿付能
	1、受收入准则调整、百货零售和地产行业发展下行等因素的影响，为维持当前经营所需的银行贷款规模，友阿控
	2、友阿控股化债工作持续推进，友阿集团金融机构债权人委员会第十一次会议已表决通过关于化债脱困期（20
	（1）友阿控股化债工作持续推进，友阿集团金融机构债权人委员会第十一次会议已表决通过关于化债脱困期（2
	（2）友阿控股融资履约保障比例相对较高，质押股权被行使质权的风险较小
	（3）根据交易完成后交易对方的持股情况，友阿控股已冻结股份被司法处置不会导致上市公司本次交易完成后控
	（4）友阿控股短期内存在较大的资金压力，短期内的偿债能力相对较弱，将采取多项措施尽快清偿到期债务；实


	（二）本次交易前控股股东协议转让股份的原因、价格确定方式以及资金用途，与本次交易是否构成一揽子安排
	1、本次交易前友阿控股协议转让上市公司股份的原因系为缓解自身资金压力，价格系基于有关规定由转让双方协
	2、本次协议转让与本次交易不构成一揽子安排

	【核查程序】
	【核查结论】


