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ZENBLFHAR (271 9.97 -5.58 4.97 240
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2023 FTIHBASRIHEBR A A R AR EN R AT AT AR A RS (FFR “23 BABFR") TEIRZEATEERAS
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— A TR A Ak Z R R ) Ko RN A ZEMBRY K, BAREBTHILRT. 2R, £—-FFIKR
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REFREFREMI PR R RIET 2010 £, BT B SHIGHEME/N BB XFHER, HEMTIENITILRRE
TARERG . BEBUNAMNE R TR, 2016-2020 SEAT DA 45 848 [F] E bl KR FR(RZE 100% LR .
TSRS G IR RE . ASMEEE. 6 HiEEi A MbR H AP R A E I, 2019 IR EH AR E 5
BRI T 8.18%M 4%. H5ILFE, FEEHREMEARNARE, FaEEREEL BRI, 548
HFEK B N Bl B S E M RZ SRR AR, Sinss KB IRIG . BRATBA7H 22 A IBURAS U ,
2020 PR, HERFRRER RPN LA 2021 4, SR R B A R ERA RIS AT I R T
B FOMA o AR REIRVR A1 B R SR RS 77 AR SE R R JR 2 A, RS HRSCIR IR R (s i B4 iC
PRI AR L T (R . IR RBER IR AT — B TR KB, R T I =
5 ELTR M 2019 SE 1 4.68%IR T+ 47.94%.
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R P EVRE T ARSI TR, 2025 b EHERRVTENRIE 3440 77, FHIEK 94%. #Em—
MEEdE. BR. HREHTTMEUE 36.6%, B +IIVREA S SERAT AR TSN 92.3%, TIHEFER
e BARTERFFAGK, (HE THEEEE] EEREY k=68, MlmdsaEE g 2022 ERSR—EL T
rCE .

2. IEiEE

AT RMEE TR E G R L TR St A g . RESENRAITRERREA, AFE
] PAY et PR A L U R % — B BOR SE AT St i, A8 i) T A L R A s LR B e S H A
ARG, HT 2025 SEANEATR R S HLEE N T B A3 S

ER 4. RENMSEWAEREERERL (B4 27T, %)

FE RS 2022 £ 2023 4 2024 £ %2;; _;T(;g;

ERIoNzery 57.52 60.19 71.29 65.93 50.15
Her: ol ETt 50.43 52.90 61.66
(D #HA 323 3.13 4.16
TERZ LSS E N S L 6.40 5.92 6.75
(2) HE L 32.56 32.66 42.40
TERZ L 5B BN 5 L 64.58 61.73 68.77
(3) WAL EEM 14.63 17.11 15.09
TERZ AL S5 BB S B 29.02 3234 24.48

EHZ 12.28 11.92 13.88 15.71 13.16
Hep: ks EF=E 13.98 13.54 16.01
(1) R 46.15 48.92 53.85
(2) HEm L 9.46 8.63 11.28
(3) WML 16.93 16.44 18.85

i IRERGRHR . 5

IEFERIZA T ENON BN, B AOON & EEORAFAE 60%LL Lo 2023 G20 BB Rt 45 17 &
KiEsg, AHPRP= @ B SR ERMN A B2E T R, WS ONIENRAR /INs AP35 B3R 527 B A T T RSB
FOATHIL T . SEA T BBEEEM - B RLARUAKR, BT RO e R & G R T, b
FUCNA PR, 2024 SEA R RS RESE — PR B B UEEANIRT, #anlkasitAE
PR EHMK. SEBNGEEREHIEERATE. BHE LR, FERAFSWIEEMITEE 10 AFFE
HBRAR T AR AR BE AN T B s e

(1 ZFEKR

RE

A TSR T T, VAT RER R dPHES 5 2ot. AR CSENANME A FEE g
ERBATE N R P T REIRE NS FRR, BRI AFRAES. R, T T, BhlitfEss
e, AAETENTZAE TGS I EREMX . BT R R ENARE, B E R R
N=, HAPEIEHAEEBRROLSERN, B=RNEFEBAEROLFN . B— R B A
Z MR- T AT 8, HP i R S48 J5 B ) TR SIS 2 0 ) S 5 A A P S s AL A
RETEMEE I TAES B IRIE S5 A B BT AL E AR 28 — 0 A BAT L, K= Rl AR R Im &,
SRR EEMAN . BEREAM TR AT B B ERREMAT B HERE, EhERAad kit
FEB IR B P20 LSS ™ i B AR o

el dh, BRI BREEES, HOrE® hEoR N REITFAE TR . BoRER
S ERE . IR A T ANRELENL S (AR B, A AN, BT R Rt T, A
6 B A A A BAREARHIAE 2-4 AN H o TESREKEICTT, 60%MITT B2 e R IR R TR 30%-60% Ik, & 1K
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PLRGSER PR AR TARROHERE, A RBE P i B AR T8/ B4 BTt

hat

B TR LA RE T2 PR R e, IR B B s i 1 S BB s R R SR PO i TEET R T,
AT B 2022 SEFHIEEL B MR BASEITT, MEE 2R E AR A4 S . YRR fede
BIUET], ITERAFFERET KRG, RECLEU Y kg, B e Rt i it .

BZ 2025 4E 9 AR, %A R B EIREF=GEN 1729 104F, Hep4) 724 7=fEP T T, Hi
WSS ATTETIRERRE . WREmE. [ AR%ER. L. WIIEESHFEZF N XiE. AL, AFFRE
EEMA BB EEWAY 0 E (I TEA = =D, RIS E%E 1038 1276, WiITHEFFEN 6.59
{24, KT 2026 SN PR HRA MK R P FkB P RECH =68, TG W 7= 68 A
2.06 124

BZ 2025 4E 9 AR, ZAF BB AFEPREF=GEN 18.30 i, EEAMIEILHFAMArEELH. FHA
K, AT FEEBIPGC S AAE S O 2 R TRF N B e (—8D BAE, WitE
FEREAT A 200 TIERN 240 TiE. i O F 2025 EARFFEEIERH=RE; J5& HRIEHRE 4.13 1200, TitET
2026 FEFILAFE

A F) B R SRR DA A st Sk o T, EBLBREES IR 2 Y e X A e 1R Tl Tiss%
k. A& B SHERLRSUSIHORSE Sy, ATBRIE AL FKRBMIHHEAT . 2019 SE2 AT, ARG M
PAZE BRI A . BB OIS F mTaTR KA, UUSGH RS R LR S e, BRI A T4
FEF 7= it 22 L R T REVR A R RE U

AT EER T i R e A AR A RRA IR AR b M AT 2 I S AT IS, A0k et
MR T8 208 B S BIR A E . 2024 45 10 HE 2025 459 B, AR5 BG4 L 0T T s —
FEREE N TR AR Y, 20 B X S AR = A — e RN

2024 FZHT, AT KIS SR EIEK S FEEGE GIC R EE AN, HIRZAE 6-9 M HW. 2024 4,
N E EER R BN B E R DY 9 A LR, SESSORKEIORIY . RS RE R B . 2025
FRPE, EEERPNFEXZISEN 3 MAFEHB 6 A SNEERESE, XA TS RIRE SN E
TR o

AN ATHBG

AR B BTEAR AU R ARG SRR, ZAF A 2023 FHHEMRASHSE AT HERIESUR, HT 2024
F 9 ARALERT AR THS T AAPSARHAERAR (FR “STHEEAN", BRI AL SR RA
B 2025 SEEP, BT HIE NET R TIREIT AR e BT RSHLEABOR AR
BrEe BT LS A EEAEE A LS GG R B U FTF AR i §. BAR BTN TR /D BAIRE A,
EHESRAEN AT IENIRA R WARRME KR BETHF RGN, KRS T YL NSO ER
BN REY Ko

(2) FTHEMAL

AT B EEME AL RT, MU BRI O — e AN, 2R FAREMNEBRES A
PR A B RN M BB RE IR R A TR A B 4 S IR A E R R BRI O NEN” Ml fE G AR ik
2022-2024 4, ARBERFEA A 2151278 2.53 10I6R12.95 1270, (RIFREIEE. BZE 2025F 9 AK, &
A 526 LR, HPRBPEFR 97 W, AFERENER (BIRE-F) BB b g A B il
REATROAY, R REARMEE R, i, BT R AENESNTF, ARRBETHRAT
DA, MEAEPRBE R IR. PRRERE. MEENESSFE, ATRRAETEMNEES. £
R,

IRFEE B HIRE M B REOR, A TN T 85 s ML A R STtk R, HRR T 2 X BTk
AP AR T BEUR FE I ECH BEURI EIRR B o FERE A E AU RIS 5K, AR W E BE AP BTt 2022
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5 H, AFRESRTE R EHEAAESRYZ, SREERS B LA RRERK . ZHESH
B YEEREE 045 1200, BEEREFINT 2023 4F L PEE R A IS PR INE . 20232024 FE A FHEEH
HEEFAE B = RE R AR, TP RE N S 8T 7= RE R FH AL T BAR KT

ERs. RAEK~RAHEL (B & 5D

FE R 2022 £ 2023 £ 2024 £ 2025 R =2

FE (B 657 721 793 710

BAE HE (B) 605 549 641 583
ErE (B 290 196 138 5

FALFERE D 72,536.52 126,317.99 155,874.18 172,925.45

=2 (i) 67,972.44 92,119.00 112,660.19 120,263.62

R M SRR FEREFIHZE (%) 93.71 72.93 72.28 9273
HE () 63,066.07 94,545.02 112,589.02 119,422.50

FEEHE (%) 92.78 102.63 99.94 9930

FALFERE (D 148,238.24 184,071.81 184,272.40 183,021.81

FE () 126,154.70 158,665.56 161,992.77 120,862.62

FERERAZE (%) 85.10 86.20 87.91 88.05

LRSS R CH 15,660.73 8,795.01 8,909.77 7,336.70
HE I 15,385.83 8,809.64 8,895.14 7,339.20

FEEHEE (%) 98.24 100.17 99.84 100.03

i RERGRIRR A SR ., T

(3) ZEWFE

TELE IR KA RN, IBERIZA R T EGRIZIVE IS, IR B R K, H
B T RSO R 5535 A 2022 411 5.29 IRAEIETINZEZE 2024 4R 2.94 WR/AE, AFVEMLEABTAMR . F
B, MRIEER NP HIEE. SERCUHERA AR MR K. 2023 AT MK HEHEERE, TERE
B PR DB I SRR, S BSOS ERT RS . 2024 AR A F NS R 53 R T RO R
MK, FEREBER R R AHERATE.

EF6. KMARGSEHUEERNEERIFE

9.00 200.00
7.00 - 175.00
5.00 o= ' 150.00
3.00 125.00
1.00 100.00

20224 20034 20244 F

e— [ WIKTRE SR e 77 5 JE) S TR T EWEBRE (&)

i ERGEI SRR, 26,

IR A T P RERFEEY 5K, IR MIBURERIY . BI85 TR Ak R T ZREN AL, AR R
TAH 2022 £ER ) 6458 NFEZE 2024 SEK K] 5656 N, WEh NBIFEBERF. Hep, P mEE 4
i e SRR AR AL AN ET B, R A BA PR = i R R IE 5 7 T e
TS BT sl 5B RIRTE 2024 £ EEF

4) ZEFIge

IEERIZA B EE RS K, P~ AWR. 2023 SN EFNEMEIGIE D, FERETERS
T g RS R REL, SEEEREEHINIE. EEHE. PPR WS SAAESNT, A6
WilR SR B B R B AN, BRI B R NER s, 1T B B i RERE R AINGR, DURRSR
P A AR B S, o F A7 B A B E SR AOB R IR FRIRER TR A2 OB SOUGEA= F JE 45%
RIFBER. B Essh, ARG e MR, BRI, 2024 595 0.67 {27C.
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ExR 7. RBRARAEBFEHEZRNEIERERE (2T

3.00
2.50
2.00
1.50
1.00
0.50 1
(0.50) 20224 T 20244F
BAERE eRTPRE e EWSMNEORE o Hit

E: RERMP R EIR . 2. BB B .

SRR RIEE T, 2024 FHZ AR SEIFFNE 2.54 {270, B EFEHK 2.11 /47T, 2025 FH=FE, 2
F)SKBVEMPIN 65.93 1278, B EFERIMIGK 15.78 1270 SEBLEANIE 4.11 /27T, B EERBIEK 2.38 /47T,

B8 ARBFIRFES

ATEFELRH 2022 £ 2023 EFE 2024 £
B ER (Lo 7.07 7.17 9.90
Wi (2o 5.42 6.43 7.15
WEBHE (% 9.43 10.69 10.03
FemiEie (z7o) -0.17 -0.004 0.05
HAhlas (zoe 0.12 0.56 0.67
BPRAEIRE (27g) (“27 [ERREKD -0.69 -0.59 -0.48
fEHWEIR K (278> -7 EATRERD 0.12 -0.12 -0.01

I WERAGRIBAR I M R 5

eSS

GNP RV REG, BRRT EHXABLK, HEEERENHRTRCRR T RAABLG AT 5o 2025
$4 0, 23 RBHRERENREREBEE, DM A EE P EKT, HELEER B GHFLERIAR
RO R, RRVIARKOB TR T Ko

1. A SSALHF

IEERIZA Y RIEERR, B85 RS 70 DR B e %= 85 R El A S T A S8 K SR E R A .
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AUHRMRIE TP BB EARRTT RPN O IESRIIMAMIE R, MR MBS, s %
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FEM 2024 FEAKM 65.79 12 ICIEITEZE 2025 £ 9 AR 53.39 1270, {EFEEEERTH MRS LL R H 4t
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2025 4
mE 2022 /R 2023 £E/5R 2024 /R =R
[ PATImE S 5 e/
temEe (Lo 529 5.82 3.01 -
NITERE % (278) 2691 4720 3724 =
FrE#ENE (L5 2387 26.57 28.76 2
ZEMIRESHRAE (L) -4.68 -8.41 9.11 -
BHIIEH T RIG
BEP (2o 78.07 109.24 114.26 120.35
B (2o 54.17 82.90 84.32 7754
RItERS (2ot 39.72 6421 65.79 5339
FraERE (275 23.90 26.34 29.93 4281
BN izt 57.52 60.19 71.29 6593
HFE 2ot 1.04 043 2.54 411
ZEMRESHFRANE (D) -9.97 -5.58 -4.97 2.40
EBITDA ({Z7%) 3.45 5.14 891 —
EFE (%) 12.28 11.92 13.88 1571
FHIEEE (%) 535 1.70 9.03 11.30
BEAGE (%) 69.38 75.89 73.80 64.43
WA HEA SRR S LE () 0.60 0.41 0.46 0.80
EBITDA/A| B3 H () 435 4.10 5.30 -
EBITDA/RITERR S () 0.12 0.10 0.14 -
MENEE (%) 103.57 110.41 110.66 115.48
ik ARERAAH L RN 2022~2024 4 AL H Y 2025 AT = TR FRAERE ., 5.
TERIVE TSR TR ARk SR CEZHIET L) FM-GS015 (2025.3)
{E R T /
T B Y A L (ST AR /
HHERTT MG SRS 3 /
MRS AA
BERE: &
XEEE: T
fRIGIBLR :
AR T AE I S HE.
AHRBAR A 5B TR R4 TR £33
CHt 2P R i it (2022 FOY http:/www.shxsj.com/page?template=8&pageid=26739&mid=4&listype=1
e LRSI CRARIEATL) FVLGSOLS 1 v shsi compagetemplate-8.&pageid-333498mid—4listype-1
;gggﬁg;zgﬁ ﬁ%ﬁ%*gﬂgﬂ%?; 2025 = http://www.shxsj.com/page?template=8& pageid=35024&mid=5&listype=1
CHUBAT P 2024 243 I I 5 2025 4EJE 1) http://www.shxsj.com/page?template=8& pageid=32697&mid=5&listype=1

AVFGHUR AR R ARGIIRT A, L S Cr B B A AT A 745 VR ), 88 il TR
T NBEARME NG, T RAT NERAER
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1. FEEF

ERMEATHREEE T & LFNET ART 1880 {470, BAEE R £ T ERAERGE RA T (R
CEHAT. AT CBREET BASERATESS (HHEEFSEANAL) ELEFEBEAHE.
2026 £ 1 A 23 B, ®RREITHEHUZCHEER RLSET.

E= 1. #RITHRIGESER

HE B FREBHERHERAT MM EES RRTTRBAT RS
VEM LA FiEit 18.80 {Z T AR
AERAT I T 1T 18.80 {ZE AR
A 8% 08 - 6 & (BEFIMESEFTEHES)
EMHR: BEERAT
R FEME—®, PATEeNBEE—FHE
W% 22 F - x

i RERBRDRANIUREE,
FHGFRE TR, EE. EESHHRENR.

2. ZFEBRERE
(1) #FEHRES
ERIFLEEE £ 5.64 CRBDETHRAHE S U ZAAN ETEVERE.

(2) WH#EA

FHFHBFER TR 1316 LW HTFREUTTE .
E®R2 FUFE/ESEEASURETRRR

- IERS
I E & fitENx (28) S | saads e
zm) =
TEETEESTERENXEEZAS
A B TR E FTEelEEmE &8 (R EEX) 10.38 7.52
(IR BALES: 2509-330226-04-01-325166)
THREREA
AEHBAREEARSHELAME (—8) | (& lHEREERE (RE) E8%) 5.67 282

(MBS : 2512-330226-04-01-281569)

ANEFER (REX) HIER
LS =B (—8D (IAEREME &RIE) 4.13 2.82
[FEFmE (2026) 1 5]

i RIEE R AR R,

HEMEEEATT mHENLEEE AT T AR TEERAEST AR AR, BRH DA THLE TIT

THET R 20-K Mtk TWENFE SRR 8.95 K, HiREETIZE FEWHEIER.
4
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TR, TEEBUERE, TUHrI ST 6.59 {24 48 i il B8 S5 M 1 O 5 7= R

AN B A TRERFBHA NI E (—#) MEREIEATRDSTASVBEAREERAT, BRI
AT TE M TEEREIEEN . WE R FERERIM 6.68 A FIK, HREEFEEREEHERE
PR, WERBEE, FUtiEl 21 AEARHSAGEEL. 56 AETERIEL. 64 AEMBRE
ZFT . 4 FXRIGFR REM RIS~ 6.

HHEOEY I E (—8) LT AATRNEHFEARE RAT, Rt THNTREFIXAERRE
W% 8 5. MEMIE FENEAM 6.10 FFK, FRIBEFSEREWHBREFRE. TMEERE
PR, T 240 AE (B) BHBEHE .

BE 2025 R, EHEMEEENGT FIHEMENSET FIE (—8D MR TEEESETS, A
[BABTRARTHALMNIE (—H) MENSEET =HE (—#) MRRE EHLHERR. i,
EERMEEHEAEE, TSR EmERAES A 1371078, WA T RE Q=42 —E /.

ZITAERERRES

ZA TR B RE A EREM T T 1994 F H B RSLA T B KNSR IRA R, MIREM B 45 158 Ht.
1999 F % 2012 &, ARAEELEATHEEWEEGRATRME. 2021 &, ATERZHENAR B, iEH
RHS: 300953.8Z. 2023 £ 11 A, ATETH 2023 FTHERB B GE R AT MAFEN S RIT BN
figr (BIFR “23 BARFEMR ") EIRTHEEL S, RITMEA 119577, 23 BHEMRT 2025 F 4 A EREH
R SE, BirEnAT AR 022 2. 5 A, AFEE 10 B 4K, UREARERS B R
T 049 2. BE 2025 F£9 AFK, AFMAAN 1731270, LEEFAERER. HgRARSE. Bk
HI5 KA THEHI AT 46.17%FRBALHIBAT

BRILES, ZATRRATRESAFEEENTE. ®it. GERMSE, FiEthm Tt % Ef% %
WHRER. BE NETERERWEL, EFRERnEahlEZ e A A RN EERR.

1. A

GATKMEETRERHPERAR THREEMGNESHE. BESENRTRARERTER, AFE
BARRm e EEESIRAE —E AL A SHA, IR TIEMmLSEERNE. SEaihdafts™
mfIAEFEHIE, FFT 2025 SR AR SR T4 HE TR

ZATFBEENEART ANER, EERESRC A —ERARME, HE T EWH~ R ARE LA
REMEER, FHETE2HRUMERLM ARE LR B M ERRENRE .
IRERZATEENEREY K, FUESRA B, SEEEWRHENRIBEFH, 2024 F 4T SEPEFE 2.54
270, BLEHEK 2111270, 2025 FRi=FF, AFLME RN 6593 27, B EFERIPYK 15.78 72.76;
SEELEFE 411 {270, B ESERBAEK 23847t

2. M5

ZATEBPEFTERS, 2ERTHFER, FHSEAENEEY KORE TRAMERIER S . 2025
F4 8, BEBRERENESERSERE, AFMEITFEEEZFENKT, HESEENENFEERUE
FrEeeMIBG AR, ARAERKAIEERE FoR.

AR AL 2026 F 1 A 30 A RIIEFER AR, TREBHAMG DA RNS EMERFEN AAE, i
BRPRAT.
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RIER 74
1. ERENTH
(1) &Rz
Bl& 3. ARMERERR
ey 2025 & 2024 £
FTERIBE R 2022 £ 2023 E£F 2024 £ [E s s mE
HERVHENALHRPM (21 -9.97 -5.58 -4.97 2.40 4.19
. WA IEWs @ (L) -9.47 -6.18 -4.66 2.97 3.76
HEFFENR TR (Z1) -8.85 -10.09 -3.33 -2.34 -3.59
Ko Eﬁfjﬁ; E;J%Eg B B A 9.02 7.04 3.03 3.00 251
BREHWELE M SRR (Lm) 20.73 18.88 6.79 0.19 4.87
K. MeRExd (Lm) 0.70 1.01 1.43

FRISRIE: BREHR.

i LA HEECHEFRE MR LR AR RIS BIe X HNEER T RERH.

AR PR, GETS SRR, HHEAEERNAEY K, TERASERNNEHE L.
AR, ATREFAASRESNSE, TERFARNT R, ARNSERRERIEANTIERO, ATR
BT IMAWEE AR, T 2002 FRMNRSEERS 792 07, T 2023 £RIF 23 BRHHSEERS 118
255 2024 FARBRHKHATEHIMN 679 (L7, TERTEEMIL. Hob, ATIFBITHRTERSRT RN

TESREEGHS.

(2) f=fREEN

B3R 4. AEEREIERE

TERIRRARNR 2022 & 2023 %EE 2024 SE[E
EBITDA ({Z.71) 3.45 5.14 891
EBITDA/2 EfA| S5t (fF) 4.35 4.10 530
EBITDA/RIfER S (fF) 0.12 0.10 0.14

BURRRIE: IRIERRHSATIREIEEE. HE.
BT TR NEE SFMERKT X, ZAARSMERERK, HRORR TRAMRHRIEGRS, FIEX

HAVRTR IR K . FERF SR E AR SR B E B 4 IH SUEHESN T, A7) EBITDA MURSEFIMK, (EX)
PIME 53 5 B R B S A7 7K (R R

(3) MM

T FZ A F & R BB RIFE R KT, BRIIERT~RAMNM RS ZHRAE A RIE. BE 2025
F9 AR, ATRBRTEARETE 5.70127T. AR, AT MKEHIER 4556 1278, HH£71568 12
AR, IRITERTRER G, FEUE —ERE=E.

E&xs. AREFERAMHERE
FTERIBERIEE 2022 R 2023 &£ 2024 &£ 2025 &£ 9 AX
HEItE (%) 103.57 11041 110.66 115.48
MehE (%) 17.92 5277 33.30 21.55

PORRRIE: IRIEREFHATEHMEEE. THE.
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2. 4FIREFR
AREEEE TR, WH. EES8kER.

(1) %R

TG RBNE AR ITE R BEFBEATABNE M HRRERFIMA L CniBskEH R AR
ERREEEME—ITER: MEHEAEFIARTE). fEFEANEREE T EREEEN, H T
Rk B BCA 2 R AR

EAMGRFENE, QEATAREECREE =M S AT ESE IS B ARE MR T S8R0
&R 85%0T, EF2BMREFERNE® TBET R ARL T WERSE.

(2) TEEHR

EEGFEE LN AB A, ZA R E S B AR RERATITRGR.

RN, aREAFREEFREE=T1ZH BT 20+ EAT S A MRENENET S RNER
130% (& 130%) Bf, ZHRFEBARFAR 030 27Tk, 4FE R ERRHRFEE ML S8R BN
Mk ] 4 ER B R 4 R BT %

(3) EER

EXAMFFREFHMTEEE, MR ZAFREEEMESE =115 B ANCENE T SRR H) 70%8T,
AR AE R B T R e M EE SRS E AN L SRR Rt is R SR AT

PR

gL, RPRYMTERERE A EN R RITATRRATFRRERSR A AA.
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PR ER PR 2 HE
RIBIE R T E I RE ERNATP RGNS BN, ERRASFFEN (FRHFRITHZ2ME L
P, ALK N H AT RR R P AR

EARREFRREEFEAE K REFRLERNRETRTAFEREWES 3 MAREA, BT BTE—2
THEEERZ AR 7 MAW. EMRERTPERR GRS TFRNTERIT AP R AYERER TP BURL AURE Al _E i 4 0 vF
FH-

FERETRERIA AT NME R B MERBIR, A PRYWSRE ST EMREFRIET, RIT AR S/ ki
P A Rt & A T SN R IR AR Bk

FIFRHERIREIPR R SR EREIRITA . BES TREEH M TERIRENFHITIRE.

EREBFRMEHASE, FPRVWGKEREREMEIRFETRR S REERITA, HEANREERERTEE
RaRas 2 &, BN T8 P h RO CE R (RS N T2 b 22 53 . RIS Bl & A4 TR RV A

WRAT A RERFHR R ER PR TR e, PRI R IBAE X 2 B T B M BRI AR A AL 53 1F
A, KA ETEEEREFERE . K EFRBFRTE.
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B3R —:
TERERENX
RN PR EAERR 5 BB LT
ERFA 2L
AAA RFIMEMT 2t RE, BEEATZAALFHRNTE, BHRKRE.
AA & FREFRMET 22 RR, ZAAEFHRNEEAL, SHRERK.
A% REMETZEEEE, BHZRTHEFTRNEE, SHRKERK.
BBB £ EHFEMEMNZ2E—R, ZIHEFHRERER, BAKNE—R.
BB % REMEMZE RS, ZTHLGFHEEREL FREEIRAK.
B % EHFHETZ2RAMERT RIFNSHFHE, SHRKRES.
CCC % FHFHBTZ2HRERRT RIFHEHFHE, SORBEES.
cC 4 FER P RN AR R BN, BRSRERIERTL RS E.
C% TR RS AR

e B AAA . CCCHRUTERN, §—AFRASETAY ., « HSHTHA, FRRSHEEFFEHR.
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RITAEEHIRRIEHRR

EEMSNES R A OE] sk | cmEk | comssk | EF
M=K

Bz ] 78.07 109.24 114.26 120.35
A2 TT] 54.17 82.90 84.32 77.54
FHef RIS R T 39.72 64.21 65.79 53.39
Heb: SEEARINE RS AR ] 3117 40.76 2.7 36.89
AENEE L] 23.90 26.34 29.93 42.81
EBITDA[{Z 7T] 3.45 5.14 8.91 —
ZEFRHTEONSREFTZT) 997 -5.58 4.97 2.40
s ES| 124.68 161.56 178.93 —
FF 5 S H/EBITDA[ X | 0.03 0.04 0.03 -
) E[%] 1228 11.92 13.88 15.71
R %] 5.35 1.70 9.03 11.30
R %) -39.11 -58.73 493.77 138.31
B %] 69.38 75.89 73.80 64.43
BB F MRS X] 0.60 0.41 0.46 0.80
EBITDA/IPE [ X] 012 0.10 0.14 —
EBITDA/F| 23 H[ X] 435 4.10 5.30 —

I BHREIERE BRI EZE A 20222024 EE R RS EITH 2025 = FEM SRR, 1HHE.
et EAR

BFERREEC=FRAFa TR 2 1tx100%

R 38 3 25 P 17 5% EL 3R (Qo)=HAR BT & (AL & /A R I TE 5% R 4 <100%

50 EL 2R (o)=5A i 50 B 7= /B R0 7 75 11 x100%

W& LR )= HAF BT B &R P+HAFRZE B 1 SR B =R+ BEURATRCLIC BRI A & 11 x100%

F SR EERE=CRE AR S HAPAM & RAGF 252 H)Y GREATAM S B F B0+ R EMRF LR B3
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