WS fRIR: fEIEA IEFHARE: 301225

fE NI A PR A F]
2026 PR i 14 B Z EURh Tkl
(ERK)

BB HHRAF
—FNFAA



TEE A A BR 23 7 2026 4R R B BT (50

7o

AT Je e R EFHORUEA B TR S i AL REBAC L WR T PERR IR B
HORERE, PRSI WERRE . SE MRS IRET FNEEE ST AT

AR F A B ok, A F UG B SR R E RS IR
o RN, FEATE R TR BT SR 2 HE, St B 2 H A RAS
S AL R B 8 1R PR IR B O S R Akl
PITaRAG 1 4 A 2 iR 38 A 7

R R

— . AP R R (b AN RIERE AR (b A R ILHEE S5
CETA R IAUBURNE BEINEY  CRYINEZRAE 2 Fr QDR I 52 Err sy - Rl
UEFRAE Gy QbR Ei AR B ETa 28 15—k 55 75 B ) &5 At A SR
ATECEA . B SO LL & CHES P A FR A R ) HiliT.

T AW TERIR B TR BRI R — SRR DD,
KW AEPHE R IR AR (LLUFRIRR “AR7 8 “ARAR" ) N_giglHE
JAEANCIWN el il

= AW RIFUR R R AR T 1 BR ) SRR 42.50 I, AR
W R B N A i F AR ST 14,409.2181 JT R 0.29% . H AP IRIE T
34.00 JifB, AT R AR S 80.00% . 2 AR R R A
If A 7 B AS S8 14,409.2181 J ) 0.24%; THEE 8.50 J3 %, 5 Al RIHL4%
H AL s S 20.00% . 29 5 AU TR B 5 15 I A F A SR 14,409.2181 75
K2 0.06%

A 2025 5 RN B AR DR 23 B BGE IS 1) (2025 A7 R dil 1 I S Ul Xl
(BZ) ) MIESHEH . 2 ] A3TEA BOW N A BBCHU TH I B K b g i 5
BRI A RS S 20% o AR TR H AT e — 44 SR X Ss e 4
FEAT RO P IR ASURURN TH I BT R 52 (1 A 24 ) i 2 2w AR A ) AR S AR 1%

FEARBR VRIS 2 H A WU 5 56 R i) 1 IS 8 e i ), A w R

2



TEE A A BR 23 7 2026 4R R B BT (50

HERARNFBFIGA . IREBERLA . eAn Pran el fie . Bolese o, PR TER
SR (3% T B R AR T A SURh TR S 2 5 LI LI 1 2

VU ASSRh TR & R T PR A VR 3R T 0 i 0 29.29 Jo/l

FEATI ) B 5 2 24 H A B 5 56 AR i Pk ISR e e, 5 o )
HERARNFBFIGA . IRIEREZLR] B R4 Bofe. IRESFSHET, R
i 12 Ji 52 (R 3% T O M R AR s AR Sl TR S 52 3 LU L) 1 2

v AF RIS E RAZ T B 508 5 N, A F] 2 T AR TR
FEATF (FT AR, TEDARRM&EBERAN G hEEPHAN G L ORAR Ol
55 BT TS E O BB RAEAS TR TR 22 I AR 2 v G 12 1 H
NI E -

N~ ASER TR PR ISR A RO Oy B BRFIVE R SRR T 8l e e HiE =
PR BRARAZ [ PR A 12 Jd 5 2 g B PR A B R S 2 H AR, el AVEE T 48 A
Ho

B AFAMEAE (T2 F BB E BIME) B -E A IE A SEAT I
B R BIE I -

O IR 55 2 TH RS S M2 oH i H R A e B L BE ek
R B W EH TR

(O iAW 5540 5 N A AR M 2 T R 75 i I e
TER R B IR T

(=) Emijafil 36 A A MBI RIGEEEM, ~FlER. A&t
AL 73 BRI TG 7E

U0 VEBHE R E A AT AN T 5

(40 ERE R A E AR .

I\ AR R FA RS ARSI E R BN 247 (AT
B E BRIMED BNk CERIINEZR A 5 B QML R 22 BT BE ) 26 8.4.2
FHIRE , AFAEANT BN BRI RIS I -

(—) il 12 D H WHEIESR A 5 Bk € A TE 5 Nk,

(=) fal 12 > H AR R 2 IR AU E S ANE 2 N\ ik

(=) &l 12 > H AR ERGEZRE AT g BHIE 2 S LR LT B
Ak 1] B R B T A AN F it



TEE A A BR 23 7 2026 4R R B BT (50

(D BA (AFNE) ERAGHEEARESR. SEE AN REER;

() EEEIRUE AR S5 B 2 7] Bl i 5

(7)) AEME 2N E Y HARTE I -

T 2 TR A BT RAAS BB T RIFR A el aa S DTk, Dtk
USRI OR AR HAARAT T 300 25 52 B, #8035 A ) A 2t

T B SR, o w RS BRSO A R AL IR S VERR IR BE
BRI, SR AR T AT A a2 HE N, Bl 5 B A RS S 458k S
PSRN RE L 3 U P PR B BRI 5, 5 BBl o Rl kA5
4 B A 2 IR 3B A 7]

T AR RIZ A A AR 2 o OB R R SE e R 2 BGE A
BRI Hk 60 HPY, 2 m R A S E A T 3320l X SRadt 47 PRl 1%
SRR T . Bl AEEHIHET O Chia ml BB & B IME) K H AR
FARBHE R E b 2 mIAE IR A BRI ANTHSAE 60 HAD o A FIRBEAE
60 H A TE R EIR AR, B2 K 4 AR e BRI SR ], 5 75 2 1B St A Bl
TR, R R PR PRI ER R

T AR TR SR A = T BUBBU A AT B T SRR ER



PRI A PR~ 7] 2026 SRR LR EZ B ) (58D

|

1]

oF
e b e e e e e e b

|

B M OB S 8B ® B H B W
+ 4+ 4+ & = H = |

H =
3 6
B H RGBS EN ..o 7
2B R BN ..o 8
BRI SR AR AITERE . .. 9
FREIEB AR, BEMSE ... 11
AT RIMA RN, ®TH. REH. BRRETHMAEH. 138
BRI R R R T I A KR TFIAERB R ... 16
REIER ERE T SRRBRERME . 17
B R A B TERRET 22
AR RIS . e 24
P B Al ) o 26
AT /BRI REERIBFINS oo 29
AT /BRI R RERSIMAE . ... 31
FRAIME R E R E I ..o 35
5 37



TEPPE AR A IR A F] 2026 LR PR EIVEEE BRI TR (FE5)

F—E B X

DL A PR, FEA SO A I R

e & P\ INH .
Wbl A B s | g A
3]
iﬁﬁﬁMLhﬂﬁﬁ 1 | R B iy TR A 2026 4E LI RSB -
P A AR R I RV R, 2 Tt 5 — e 3
mﬂgwg T g | B I, 2 E e MR RS, ZEk A
e T R (AR BB S ST, 5 T AR B
I o | AR RINE S0 BB BRI S AT
T B S EEAR . RS REZOEAR (%) BT
#¥H G | N ] R S T MR S (e L, 2P H SR 5 H
BT G | N FIHE TSR G T R o e P 2 4y
- o | ETPRBIPEBETR 85105 M2 PR SR AT %5142 00 )
i P M o R [ W Y 5 B X £ S0
.. e | PR SRR AU T I BR L R PR S L L T
" TR, R A S
o | A R S e R R RS R S AT T B
A 14 ettt :
A 5 T L R R 9 i 94 8 0 9
N N S N . A ) L EE 70 [T ’% ‘\\,ag,‘\-u-
. e | PR AR IS SRR IR AR L 5707
I
(AT | (e AR A 7 i)
GIEFVED B | (P NRILAEERED
i pIYS) G| (T B RS B M)
@) | RYINE S5 5 B AR 25 7 )
‘\,/_\,i N N \ /\Ef /4 J:l]/i;_r.'_q b A 1:[__\
SR 1 B ” CRINEHRZ G Eli s BREnEREE 1 5 N4
25 P
Gk ) t | CESh I R A 7 27
e R IE s 4 f6 | MENES B TR R A
VE545 5 $6 | RYIREZ2E 5 57
It | ARmT

T OASTHRIBT 51 A0 55 B AU 55485, AnJeReiR it B4R 5 R0 R A2 I 55 B AR B 1% 580 55 5L

PaTH S 55 FE s

QAR & TS & WA E MM AE AR RSER, RIUEDAPIER.




TEPPE AR A IR A F] 2026 LR PR EIVEEE BRI TR (FE5)

BoE ABENHRIK B RS ERN

N DA AR 58 3 2 =] Rl 5 20 L], WS A AEAT LA T A
A e REh A FE EEROE T R TRBRE. Q& AR EARA G, 2
AR 2 A OB T 53 A AR 2 B A A e i, (25 5 AR R R A m] Rz vl
FREER I, DR WK SIS AL S F AR UM SE B, 8 78 70 D B I 2 M) 2k (1 iy
SN, fflioa 5 oTERILEC . B 5 2O R RN, ARYE (AFRE)  GIEZRE)
CEHINE) (CEmBD CREIRMESE 15) S REE. TEIEMMIEE
R (AFIERE) MRLE, il AR



TEE A A BR 23 7 2026 4R R B BT (50

B=F  ARETHRIKEENA

— AR N A A B m AU, 55T o SEHEA B T R ) St . AR
SERNZ 1L o B 2R 2 P AAE FASBR Vi TRl A5 A S 1 S A S0 (1 8 0 S BB =
I

T HEXRARRTRINPATE BN, TR RISt S
TR S HEEE RS, ST AT ARSI AR R R E S A i, EE o
Bt Rl B BGE E , RS . FE S T AR R S BOBLE B N B A
il (AR S

= HEXHNE B R G AT A ME N, N = 5iA R Tk
KT AR T AR RFSIR R, 2 AT LW R 45 3 2w K R A an S T R R
B EHEHMN S B R A TR 1 St 2 AT S AR SGE . R
PRV ST ANIE SR 2Z 53 Bl 55 MU AT 1B, I B AR S o A% Bsloxt B i 44

VU 2 FI R R 2 o B A B 7 S 2 B S AT AR i), S 2 2
HEME BN A G T RS A T AR R R R, 2 ARV &40
o F] R AR i (S T R

v AEE R R M AT, FEE R S L s B R
STl 9 5E (B AT SR BRI AR ) 25 75 BRI R R IR T L o A5 28 W) [ Ul ot
R HAR TR A2 SR, RSB RR RS (BRI 3
RAEARAI ) 222 (A B A2 R B 3

N~ BN RERAZ BIBR A VR B SR AE AR PR IR AT, HF 2B S H R AN
2 HUBRCHR TR E RIS G RR PR 2% 1 75 Bt A R WA L

pin



TEE A A BR 23 7 2026 4R R B BT (50

BNE  BUN REH E KB TR E

—. Wb R e R AE

(—) BRI R 5E R

AP RIS RARYE (AFE)  GEFRE)  CEHEAME) R
(METEREE 1 9) FAEME. TEGEM . MG UM (AR ERE) BIFHR
W, 256 A LB B E .

() BUhx G e BHR S5 A4

AR RIS BRI SR AR (BT AF, N ED BRI S S E G
FZEHN R RZOEAR Q155 BT, SHRFE AR i x 36 B A
W, HAREFH G HEZE R SE L RIS E -

. B RMTERE

(=) AW TR R A2 T HOBURI 58 5 N, 452 A A 5 AR TR
I EAFTI S S FA G P 2B R I OEAR k%) BT . Bk
IR RAEIESTEE S AR RN AR BT A F] 5% LB
15 N ) FR/N ST B MU 01 AN/ =W LT NS VAR & SN e 7

DL xR, SR BN UG A F TR ST A B X R a2
TE O A B2 T AL 28 B FHAC SR v R R e 1 25 %00 A 5 A w7 A m AR FE RS A G
R HHERREFGNR R

() TR T30 3 IR AT S AR AW TR SRAF I AR 2 U BN 1 A 2 (H
E A A7 S AT AN Bah THR RDBRh *T 5, R AR TR B A 2 e U
WE 12 MAWE. GEESRE . EESHMSEEE RS REVFHEIL.
R R R W BRI A G 2 F) 4% B R B 9 5 >4 OB o G %
fEE. H 12 DRI R, TG RR. TR T B SR
TE B SR U 1 2 BE P AT AR TR o

=L WX B SE

(=) AW GE R UGBS, A RIETE A R R ik 4
MRS, ARIADT 10 K.

() AR ERSHM S %2 KM x R4 AT B A%, Fa 20 Wi

,9,



TEE A A BR 23 7 2026 4R R B BT (50

PRI, FHAE A TR 2 R THRIAT 5 HIE R F M S 5 RE R
XN X A LK R A% L S AR T DL B 28 8 W SR 2 TR ISRl R 44
LYINRAYNSIE 85 U SR ENaEy 2 o

,10,



TEE A A BR 23 7 2026 4R R B BT (50

FhE REIERFEFRE. SEMNSE
— AW RI KR
AT 5 B (R 16 PR SRR 2 7 T [ D A ) A T30

e

—. REREERENSE

AR TR A OB G G 4% T 1 PR PR B 42.50 T, 25 AU
TR 2R A A F A BB 14,409.2181 T3 1 0.29% . L % T 34.00
Jilgs o5 AR R0 AL RS S E 80.00%- £ 7 AR T RIS A I A
A A S 14,409.2181 JIREIK 0.24%; TIEH 8.50 Jifl, A AN T RIHUAR Hi AL
T ST 20.00%- 2 5 AR THRI G 5 I 2 F] AR S BT 14,409.2181 T3
0.06%

] 2025 AF UGB AR K22 B ORI Y (2025 47 R i 1 A S0 &)
(B ) MTESHEH . AR AEAEA FOW A R BACEU v R BT B (b i 15 5
SR AT 7 JBEAR ST 20% o AW VR A e — 44 SR X S 4
TEA U A (R JBOBURR TR B 3R (0 AR 2 W) JRE SR A0 AR I A W) JRAR S B 1%

FEA RN THRI B 20 15 24 H Z= UGS 5 50 s BRI PR I 52 8 e S TRD, 5 A R R
A NTEIG A IRE R ZELA) . AR R am sl i . FOI S o, PRI
SRR T A R R AR AU TR SR8 T LU R T

=L BURXT GIRIZ A PR 544 B R - B 1R L

AR TR T R A e S WU X G A ) 4 G A 5 0 R e

RBHEHIE | SRTRIBEH b AR A
w4 R % BEHE REIMERERD | SHEEAE
(R i ]s d| I L1
2 g Bl a2 20.00 47.06% 0.14%
FEEE NG ZOEAR Okg , \
B (4O 14.00 32.94% 0.10%
OB 5843 8.50 20.00% 0.06%
&It 42.50 100.00% 0.29%

e O] A RO A BRI TERIFTEE R AR IR B SR R AR I A B T R B AL i AR 2
O3 T A S 20.00% o A AR AT — 44 SR G 4 SR AT ROYT A BB T RIBRAZ IR A2

AR, R A AT IR A BAR 2 BN 2 7] BA ST 1.00%:

,11,




TEE A A BR 23 7 2026 4R R B BT (50

QAW R AT BIBREIE I SE R BRI E SME AR B A TR LA
") 5%Lh LB AR BT A R SEBEf BB . SR T

O B B X S AR T RIZ AR S OB 12 DA NIE, KEESRD . EHELHM
HEBRRL KRR BITART B I R A5, 2 AR SR R Wb 1 2R I HERf 4
& U BARRAE s

@ LERETHS &N E R M G A RSER, RUETAIR.

,127



TEPPE AR A IR A F] 2026 LR PR EIVEEE BRI TR (FE5)

BANE ABUETHRINERSH. ®TE. REN. BERIREZHAN
2EH

= BT A ROR

AP T KA RO O B R 1 i SR 5 T A0 e il H RS A Bl X SR
PR PR 1 1 s 2 e AR B PR A BRI R A 2 H b, e RANEE RS 48 S H

s AR RINSE T H

¥ HAEARBITHRIZ 2 7 R 2 8 3Gl A s H e, 57 HA» 08
Lo H. AR FERARSHEVCELE 60 H A RIEURIX R AR T R4 5% 5= I
AT Bk AAARAEE 60 H WSS R TARN), N2 S 358 R 58 i
JEB, I B & AR SR, ORI T AR BIVEBCRE R A 2 mIAE T F1IYTE]
AN T Pl x5 T BIR 4 e 2

() AFRFEERE . FFEERE SR H A, BRI EBEHERE A H
W, BRI~ H A H RS

() wrIZFEMRE . WS SRR A AT I H

(=) H ATRERT 2~ 7] RS2 S AT A A PP A2 2 i 7 AR O RS i ) RS
2 HEE BENRFERE P 2 H BRI ER 2 H

CPOD [ e 2 R R YINIE SR A8y P R0 F e At ST

BB RIS BR PR R BRI AN TN 60 HIWER 2 A

B CERFEM aFmdE CETRINY e B =35 #5142 S s A
REFEI AAARBITHRIARBIHN, MR (AFRE) GEZRE) SMRER. TH
P BNEME SR (A m FARE) pon B 3R] B0 R KR T AR, AR
St 2 W AN PR A 1R JBE SR B IR B A A e R 1 (A mliE)  GIEZRER)
SR VERL FITEVESTIE A (AR ) HIELE

= AU PR

AT U T 0 R Pl SR D SR B 000l D BB R T L SR
HGE 12N 24 A 36 DA, BT RARYE A T S 352 (1 BR- i 1 i 2
fEERIRE ATAERAE . HTHRREEEERIS . IREI S, 2w D9l 2 bR R &
SEAT IR X G 7 B AR B IR A 3 B, RS A2 AR PR 2 1 R B X R RF AT (R BIR A

,13,



TEE A A BR 23 7 2026 4R R B BT (50

P 5 5 A ] [ DA 4 o
V9. BRI RER PR & < HE
AW TE R B AR T B ) R S 1 e o B B 0 % 3% U it o BRIk ) 22 HE

NRPUR:

. . AR EHE S
R PR 2 HE fE I R 5 B [A] T
PN BRI I ZE P R T Bl se i Hilg 12 M HJE I
éﬁx%ﬁi%@%ﬁ%?é&&% Sid el H 40%

AN | 24 4B iR — 25 FIE

ﬁ@ﬂ@%?éh&%ﬁﬁ%&zaiamAﬂFm

L T ANAE Gy H A A BRI SR AR T & il el H 30%
= it 36 ™MHNRISE— NS H Ik

BRI R A1) e 22 VR A% T B D e e HE 36 AN H TR )

L T ANAE Gy H A 2 IR S AR T & il e L H 30%
= it 48 NMH W E— A5 H ik

A U ) TR 452 T IR 1) P P 5 ) AR IR A 30 B 5 U IR 5 e 1) 22
NERPIR:

- ‘ TR IR S &
LAY PRI R 1 ) SRIA 25 50 H )

B AR PRI B S U % 7 Bl se ez Htg 12 AN H JE )

ey AN Gy B 2 BRI ST R 4% T Bl e k. H 50%
" it 24 N H AR — NS5 H Ik

% PR 1) B SR TR % 7 Bl se e Ht 24 AN H S )

ey TANAE S H A PR s SE T 3 T s e e e H 50%

" it 36 NMH ARG —A 5 HIE

£ IR 2 5 J3 18] Y R HA R R 5k PR B 1) IR A 11 e 52 B3 IR R 8 380 e B PR 2 1
ANBE FR R PR (101230 IR BRI, 2 RPREFEAS TSI R E (10 Jir D) ] 0 I 4

P BRI I PR A P B 22 T A ARG R A . SR AR B IR
1S AL [RTIN BR A, ANAE i 3 AR B UL AR 7 AL, %5 et Y i
B BIR A5 00 5 A T el i B PR UTAR ]

T ABUETHRIFI RSN R

) BRAIVEBCZZ M RFA NAERHE R IR B3 s 2 HE 1 3 A H WA BUES]
TR A RS = N Lh 2tk i A 88 B PR A5 25 1) PR A P R 52

D BRI E W mii  HkE 3 S5, e =l ge—uiibxs e/ 2t
R L A2 AR 53 PR 26 P 10 BIR A P PSR PR A Bk PR A 2

vel

A

,14,




TEE A A BR 23 7 2026 4R R B BT (50

(=D D3 o S 17, 3 A2 A 3k PR B 26 A (X0 Bl oxt AL AN IR B S A s A S 30
N BRAS U Jea o 2 EES IV 3 A a2 7] D9 ox G B 24 IR L 2 AR BRBR
B SR AE I PRGBS R PR R B 2 EL

7N~ ABUETHRIKISEE

AR IR IR (ARNEY  GIEFHE) SR RIER . 1TBUERL.
MVETE SRR (AF B 04T, BAEan T

) WX RN A R EF M PE BN, HAEEPUR R AL
T AR FL PR A A | By B 25%, FERIREEEN, AMIEALH TR
A I 7 e o

(2D WA R~ w EF N S POE BN G, R H A AR 2w BB A K
NG 6 NH NI, BB AR 6 NMH W SCEN, Mt HA 27 B,
Aoy A 2RI B EL AR R o A AR SRR RNV P SO 3 R 258 5 1
UE K AEAA, %GRS B A IR A HE EIRTE IE .

(=) EARRTRIA RN, R CAFRE)  GEFRE) SRR 17
BEEM FEVESCAEA (R R ERE) Xt~ ml EFM S HE N AR A I ik
A SR R A T AR, TR AR 7 B xt G ik B BT A (0 ] ISR N A il
I A5 A2 R BIAHSSE -



TEPPE AR A IR A F] 2026 LR PR EIVEEE BRI TR (FE5)

FLE  REERENEZ TR TN E S %

~ PR R HE KR T
AR Tl R 1 B S P AR TR O 29.29 o/, BRI R T AR
WU B AT LLAREIR 29.29 TTII S I 3K 23 ] N =R TiT 3 11 G 1 28 W] A i i
i 5%
Z. PREIMERE B R T R E Tk
AW Tl BR ) 1 B S 1 AR T IR IS T IR SR i e 0, HAMIST 471
Wk
(=) AP RIFE R AT 1 A5 H AR S Git 1 M85 H
A5 RRT 1 AN S HIEEAS by i) B 58.57 Jui 50%, AR 29.29

(20 AP TH R TR A ATHT 20 D225 H 2 "R St CRif 20 425
H SR AE 5 BRI 20 N2 5 HIBCEE A 5 Jl B DB 57.82 T8I 50%, N 28.91
TG
v TREE AR KR M SRR T U4 O <8 T ik
TR 0 73 IR 1) 2 e 52 (R % T A A% B IR ER T B IR R IR SR R 45 T ks —
Ho TR AR > BRAVEBCRALSR FRIAA I FH 2 8 BOB A RIS, IR T

‘I‘%E‘/EJ o

,16,



BNE  REERENSE T SREREERMF

—. PRI E R T %4
[F) IS 2 R B4 T SR ARINE S A W] R IR U N A% T IR E s vz, R
FME— 3T oA ARIE R, WIASBE U XS R 4% T IR i 5
(—) Aa RKAETE—1EIE:
—ANTHE R 55 v R e RS S W kR
7N 2 DL R TR
2. BTSSR BEI 554t T A FR A AR 2 T U R E R L B T
AR LA AR
3. bili)E 36 AW RIS REGEFER. AR B A REITRE S
B HITE I
4. RN E A IAT IRABCERI Y
5. TP ERIE R 2N E I IARIETE .
() WU SR KA L AR — 15
1o &AL 12 > H WHIEZFAE 5 Bk g AN 2 N ik
2. AL 12 A A A ENRIE 2 A R LA A T8 AN IE 25 Nk
3R 12 AN H R R AT A b IR 25 A R HE LA AT B
EEPRIIR7EPNT:yi
4. BA (L) gAML R ESE., SHREHN REIER;
5. ERHERIEA R Z 5 LA = RBUEH :
6. P ENIER 2 E K ARG .
—. FREIERERIRERIR G K
R BRB A S A, RIS 2 T 51 SIS, BT AR 00 PRk e 5 52 7 RT AR
PR .
—) AFARKAELMME1EE:
— A THE R 55 v R S B N 2 T S B e R W iR



TEE A A BR 23 7 2026 4R R B BT (50

2 BT AT IV S5 R P s A A 2 T O R v e e
AR B TR

3. bEiERIE 36 N H A B AR, AR R A TFARE TR
TS BE I 5

4 HERE A AT BN I +

5. ENIE 23 A E I HA AR T .

(2 BRI RAKAE L AR — 15T

1. Bl 12 N H WARIESR A8 5 BTl g AANE 29 N ik

2. R 12 AN H PR EIE 22 SR LR 8 R ANE 2 Nk

3. B 12 AN P R EE R i BT b o [EIIE M 2 A FLUR HE AT LAA AT A
o R I S BN A it

4. BA (AFRE) MEMARIEARESR, @gE s REIEI,

5. WHEEHIEAE S 5 Bl m] RS 8

6+ ENIE I 23 A E F HAD A T .

NFVRE FREE (—) M B2 10, Fra s SR E A B 2
SR ARL 1 A gk ok PR A ) PR P S AN B IR S E A W) 43 T A [ 4
FE—WIIR R A EIREE (2D FHUETETEZ— 1, B SARSE A B v &)
CLR PR 1) A i o B 65 1) B A B S AN AR R RS, bR 2 W4 4 T A0 [l DAV 4

=, AFRESEZER

(—) E IR T BRI P

AR TR E AR T I SR PR I SR 25 AL 4 B D 2026-2028 4FE =i HEE,
TRV B IR, B RIA R E T IS 1% B AR KO R 2 7 2 1 f#
BRBR A R AU N KPR

gl

PA 2025 FEHFFIEANZEL, BEREER DK
fiE IR PR 5 34 w5 A% 5 FEHKE (A)
HirfE (Am) il R1E (An)

Mg PR A 2026 4F 26.05% 11.70%
BB Mg PR A 2027 4F 61.55% 45.60%
B =AM R IR 5 1 2028 4F 71.95% 56.55%

EZ VR LD Mk 5t 58 R E e M EA B EEBERRE RS (X
AR A=Am X=1

,18,




TEE A A BR 23 7 2026 4R R B BT (50

KR (A An<A<Am X=0.9
A=An X=0.8
A<An X=0

e QL “WRiE” f5 o w2 s e RA)E T BT A S SR AR, TR BB T BOH A IE
A SE i (¥ B A SRR V1 Sl R /350 5% TR B TS I A7y SCAST 98 FH R LA B AT 7™ 2 FD o 5 il L2 7 14 %
EME T RARSE, T

@ LS 1 HARANE T 24 F B AR A S &, .

() BT IR PR 2R

AP TR F90 B 45 T R PR A PR i 2R 25 A4 O 2027-2028 SR AN THEETE,
T STHEE B BB AR R PS5 1% B AR SO R 22 =] 2 1 g
FRER B R LU N KPR

DA 2025 SR FIENEL, FAXEEN K
fRR PR XoF N5 % B FlEEKE (A
HArE (Am) fil %16 (An)
S AR A R 5 191 2027 4E 61.55% 45.60%
5 AR R R S 2028 4 71.95% 56.55%
E B Iahr WV 55 58 R BE E AR PRN LA B E AR BRE R (XO
A=Am X=1
A% FE 1R An<A<Am X=0.9
WEKE (A) A=An X=0.8
A<An X=0

) ARG A RS F AR, B St GO0 N5 A% 2 A R AR R PR (1
BRAEUPERER AR IR, T 0 BR A B 22 oh 2 R385 7 O (R AR A o

0. =MV E/ AR B SE R ER

FlV A/ o ) 2 S5 % B SR AR Fll A5 2 = B e i R,
b ARy B B AR 5 2 =] BB X R EZ R T LSS % R . FLER T ]
JE B G = IS B mT g B R 1) BRI PR BCR AR, @ S R SRk B A
E RN SE AR bR e R OUEE R, AR % F L 1w R LS 5E R
T OL R EANF R IR LLG] (MD , BARME G775 % EORHZ IR A =] 5 % S0k iR/
T E) R G B A S T B AT

Tiv MANBHESREZER

PR RIS N2 S %G 2w E K (2026 46 BR H 5 B 2 b it
RIS 5 A% E BRIMED S 2n w) BT 370 5 25 4% DA SO e AL S, KR

,197




TEE A A BR 23 7 2026 4R R B BT (50

P BRIV 25 4% 5 R e LS BB PR B A o B R I N A% 45 R0
AR, BRSO RIS N Z TR PR L i R R B «

PR A B C D E

MNETHRBRRE B (N)D 100% 80% 60% 0% 0%

AN I R A RTS8 A% B3R, TSR AN 2245 S R ] ik ok PR 5 4
=N G TR RBR IR B X A ) R TR B PR R (X0 X Flks/ 7 A
JETARERRBRE LG (M) XA NZHFERRRE H (ND .

SRR G S 7 e L 11 R o1 4 1 25 DR 5 A% D R A e At o R 85 A i
TEAMRBRPRESIN, I8 J3 PR ] 1 B 22 R 2 W28 T A0 [ DR 4

7S~ FBRARPR R A 2 A 5 B

AW RIZE IR AR A=A R, RN A R E IS FlkEs/F
A A RN S AN NZ S8 HE %

WA RTINS e bs AL H T A JE T BT A m R AR R E G KR .
R M S F R b S B A ] R B AT A S A K M R B AR B, e
T4 S Ay R E R L RTP T IIME AR 3L REF IS A TR R . AW 2
TP S5 R F e bR A 1 S BLI AT BE PRI 52 T 0B BUR -

N GEE P S TR RIS MATE S SR AR R R 1135 K AT
W FE G S EMETERARINS ) s BORURh TH RISt o S R 2, R E
T AR RIS H 8 bR . TN H S A E 1 E AR TR, A
) T8 3 5 A RO PR U 2 LR, R T AR E RO B, S
WOR FERZ O T 0 TR R GG, e S 2748 AmdhiR g
B SR A TR LS, Frelad R T R . IR 1B, AW st
NV EATES ), D RGIR SR E KM AR KT iRk R, Mk, &
ok BRI I S A R vl ORI E L, A m AR U RIBCE T BL 2025
RN R, 2026 AERITEIG KR HARMEAIET 26.05%. il KAEAMET
11.70%, 2027 i AIE G AR K HARMEAMET 61.55%. fil K AE AT 45.60%,
2028 fEAEFEIE KR 1 HARMEAMET 71.95%. filUREAMET 56.55%” k&%
% B, FRSHEAZIRIR B AMEM TR AA —E ) PRkt & BRI A 2
Yo SR BE HARME AR E 7R, FEARIE B AR MR ER, TREFT
B T Bl 2k SRR 78 43 YR 3h 53 T = WL REBh I, G 0 e o w) SRR R A s A

,20,




TEE A A BR 23 7 2026 4R R B BT (50

28 HASMIAISEEL, NIRRT E @R R AR BER

UEAh, b2 w2 AR Fll 52 7 T @ WU RT3 E A
s B MG bR, AEER @S H BRI RTSE T, SR R TR Sl A
TN T BEAR SR BRI P i R O T e E A LU B AR R IR « 2B R SR BR RE RS AT B
F] S SOV ER T A m ISR BBUREE . SRR, AR S AR TUE, R
X PEAN RSN , AR 2 w5t AL Sk A I A s an T ) 2 =] A4l
G H bR E LB K

B ] 2 T S FL i 7 A R LS5 AN, A XA A NIk i
B T BOV RIS %4685, REVE XU G TAR ST BN HER . 421
MIZEE VPO o FLRARSE U R ESURHE PREE R, 12 Ui Xt A N ik
SRR 1 1 F 5 ) A ok PR B 2%

ZR b, NEARUI RIS A R B e BAE . SREVE RoamiRAE
Ve, BRZIRIR BOERT & > 7RIS R H br, B REF AR S EVERTA R,
(Rl XU R B ZURRCR, BENE IR BIA R TR E A% H

,21,



TEPPE AR A IR A F] 2026 LR PR EIVEEE BRI TR (FE5)

BAE  ABETHRIK ARG EMER

—. MRAMEREHE R

O W) R 23 AR EE S 2 R AR AU Tl i 270 W £ 5 A1 2 R o e i S B
FEASRITH R A 2 24 H BRI R 56 BPR H 1 B 52 & e a], & AR KAETRA RN
TR A JRIEN LR B iRl Foie i mn, SOt PR i P 52 1)
PP EE AT . B ITVEI T

(—) BEARRNTRFEIEMA . IRIEBEELA] et Prdt

Q=Qox(1+n)

Fodre Qo Ny REE AT B PR AR B SRR TR n NREBH) BEAR A BRI RAS |
IRALJBEERLER] L IR Ram g be A (RIERIRB SR e 1 L 38 B B 4T/ 388 o e JB 2
a5 Q NUHEESE IR i1k i SR A

(=) Bk

Q=QoxP1x(1+n)=+(P1-P2xn)

Forr: Qo Ay B Al A PR M R SR 4 T 4R Py IROBUE D H 2 H SR A
Py NBCIENA% s n JyBC I A CRITPC I (%) s i 5 O e i 2w s A LA
Q JyiFIHE J Fy PR A 1 e S 2

(=) 4l

Q=Qoxn

Fordre Qo R Hi A PR AR B SR 4% T 80E: n AL CED 1 A m] IS
i n B ED) + Q N IAEE S B BRI SR = .

() JRE. WK

NFHERAEIRE . HACHBRITEOL T, BRI 2 145 T R A

= FRAMERER T4 iR 87k

O T B R S AR BGE F 2 AR IE AN BB v it 51 W ) D DR 2R R ) e i SR AR T
Wik o FEATURNTHRI 2 5 2 H 2 U R 58 SR S B SR S 10 ], 5 AR R A
PR ARV IEA , PRABIBEEELEN] . e dvdm B, ARk B S5H I, MY
PR A P JBE S22 9 T A BEAT AR N R A . R R

(—) BEARNRFEIEA . IRIEBEELA] . Bt Prdt

,22,



TEE A A BR 23 7 2026 4R R B BT (50

P=Py+(1+n)

Horp: P NTRBERTIHZ T004% s n NBEIR BT AR AR IIEAS . IRIEI IR AT
F. BRI L AU RSS2 R0 | % B Bl J 1 I A B S ;P
RHEE IS I TAHE

(=) Bk

P=Pox(P1+Poxn)=[P1x(1+n)]

Horpre Po RHEERTIOR T0AS: POMIRABUE IR H 2 HUSE s P TSR
s n ONBCHE LG CRIPCHR B MBS RO T A w2 A D P oNIHE S
R4 T i

(=) 4K

P=Po+n

Horh: Po NREBERT B T 4% s n ORZEIC LR P OIS K92 T
() IR E

P=Po-V

Horbre Po NIREEHTIEE TS V REEBIREAT: P YIRS (42 T 1A%
SIRE AR, PISURT 1.

(Fi) Kk

NI RAESE SO IR TE LR, BRIV ISR A3 A b Al %

=\ FEET R ER

MRYE R AL, I FRAE DL, FH 2w 2 o 2 o B0 I 50 T 1 B R |
YRR TR BT IR . A ] N IETE IS5 st LR R B RS
CERINE) (AR TR FARBITHRIAIHUE [ A =] Rl W TR SR
LEFHVOEL T, A 7)Y S R A, A A E AR L.

,23,



TEPPE AR A IR A F] 2026 LR PR EIVEEE BRI TR (FE5)

FB+E  ABEHTRIFSTHAEE

IR (T HENEE 11 5 —— R S AT) A1 (ARl st HE S 22 5 ——
it TEARAMTHE) BRE, AFRSAER T H 2 MR IRE H WE r&A 517 7
51 AR 5B A5 0 AT g B B AR 1) N B 3l L ST E b S8 1 0 55 5 8245 15
B TE TR AT AR R RS BR i I SR B, R B IR B B S T H I A fe i
W AR I IR S5 T NAH DG AR B B AN B R A L

—. REIMERFENA RHE R E TTE

RAE (b2 THHENNEE 11 5—— et SZA) A (ol THE N2 22 5 ——
it TEARAATHED) KAHKE, PLSEbrR ¥ H Oy, T T H
W) BRI T B IE 5 R8T A B PR AR S5 2 B R (R AR OG5 M) 5 152 37 1L BR A
PRI A oA (B TR EAT IERMED o ARAEA B v RIEhn Sk, £
R A 2 B n 3 A A WA BUEATE AT 3 = N ik 4tk &
s A AR PR 25 AR O PR A M 5 - A B Black—Scholes %Y (B-S #%4) {0y
SE M BERIREAY , FTRRIURN X GAE AR AR Bk PR 5 A B A T AL &t P e 2 S AN
BlE A G VE N IR RER I A et B . BAASHuE i T

(1) AR : 59.84 Jo/M% (HL 2026 4 8 H 31 HAEWEA) ;
(2) B8 1240H. 24 AL 36 M A (B TEIEERHZ2FHIRE A
e B PR H AR
(3) JISLPish=: 72.6440%. 73.4948%. 69.2548% (43K /A Al &L 12
NHN 244 36 AN P SREEED
(4) EREEFZE: 1.2232%. 1.2524%. 1.2576% (435K F b B E 7 1 4F
W 24 3 AR BRI D
(5) Al 0.81% CRHIARIL 3 FEHFREZR) .
Z BOHE IR TR SR R SE R & R E L SR
O3 O UL RS T P R ot e R S P A7 S AT B P BEAT 1 SO A (32 T IR AT
TEFCINEE) o 1255 9% PR AE AU v R PR St 1o 2 2 22 e R 5 22 1 P L 481 e

HH AR TR 77 AR (R Rl A AR 22 VAR e B S

AR o R 2 TSR, AR T RO E T R BRI PR B 20T 25 i 2 T ik

,24,



TEE A A BR 23 7 2026 4R R B BT (50

ARRIFEM TN R s BRCE R$ T H N 2026 £ 9 AR -

HREFREME | BUHEHRSSEA | 2026 &F 2027 £ 2028 £ 2029 £
BEHE TR (AT (AT (hHm (hHm (hHm

34.00 872.06 146.92 492.15 173.89 59.09

T QLR RS RIFAERBRAR T RA, LSRR SETH RTINS THEM, i
X GRAEMERIREATEI, AFMLSHE . FlbE/ T AR R D NGREAZIEA B RIS AE ) 2 A
el > S o PR A R 0 T i e 0 S A B T o RIS, 8 W] R R I 2RV 35 ™ 2 PR PR B

@ _Lidoxt 2 T 478 R RN S 2% 45 0K LA 2 TH I 55 BT R PR 4R B o TR o D9 e

O LR AT & WA ERM M MG A RSER, RS,

i
A ISR A 05 TR S BR AR R, TR A8 2045 K 7 AR A (R B SE
R, AR a3 3 H AT 320 0 R0 Sk i A SCA 9
o) LA H BTS2 AT AT, BRI IS 2 (0 0 X6 A RO PN 25 4 4 R A
PP o A [RJ R e PR ) P i SR TRl St R B R T B AL Ol T R
TR T BIAARE N, IFA RO E BRI . BliEE, MR T4
BRCR, gy A E R m A E ST N AR E

,257



TEE A A BR 23 7 2026 4R R B BT (50

BH—F ABTTRINEERERF

= PRAEERR B v RIE R P

() ARIEFZHME B %Z RSP AR TR 55 L 2

() RRJEFRIES A TR i o 2 o SRR RIS,
VRSl xe G )38 S B HAF AR ORI IS AR [ HE 3 =4 (Bl RE R 1R o BE V7L
BOBE A TR EAT 27 2SR, AR T RIS AR 2 %G [
I SR B R AL S DTSt PR A PR I 2R 3% T 010 R BRER R« IRl H TAF

(EDHF NG HR G2 N A B T2 SR T A m Rrsik e,
T AFAE W] AR 2 7] S AR IR M 2 AR TR R R i o 2w B RO R T 25 55 Py
XA B A AR A

CPUD APl RIAe 2 7] B AR 2 o BOE I 5 U7 ) SEE . 23 7 N2 7L A T IRR
ST, AEA T AR RGP IR (ARIADT 10 X)) o HHEE
B -5 5% 2 D1 = B2 ALl 4 AT B A%, R A R E . AR N
E B IR 2 B AP T R AT L H 908 S I S 2 A% 2 1 e i A B
P W ARG DL o

(D BRI % CE BRI 5 L2 HUE BBl TR P g 2 AT R ks
FF28 R S W BOR TR R DAL 2/3 DL B RE, BTt Il R B A m]
RIEEEN G BECE T REE A R 5% DA B PR AR DAAM I FEAR B AR 4R B
foote 2 m R & o SRR RIS, AR B RN AR 8 5 Bihoxt G4
FERIBROC R MR, B (Al RER e o

(N ARt RIG A F R 2 BOE,  HIS BRI v € % 7 5%
PRI, 2 mAERLE I 18] A U R A% T IRBIVERSE . SRR, HHER
B 57 S PR AR IR SR AR T 810 . MRRRIRE . [V EAH TS AL

=, FREERZNETERF

() AR & B UGB I A T ) B3 3 238 5 a1 Bl e R 4% 1 Bt (1 9 X
Ja, ~rE S R (REWEBCEESR T HAE) » BLAE XS BIABUR X555
o

(D AR R G BT AT, 23 2 B Bl TR B2 3

,26,



TEE A A BR 23 7 2026 4R R B BT (50

il RERAZ AL B 1) 2% A A 75 U HEAT B A A 5 o AT 3. 45 BT I 24 X6 e 5 3%
AL ot 1) 25 AT A2 A5 O R A

(=) A R HER SN 5 5 1% 28 5 o L 220 PR 1R I S52432 7 H SO %44
PRI T AL S R R o

CPUD 24 i et 4% HA A 2 5 BB TR i) e HEA7AE 22 S, SE 2y
NS E %2 0 o CHBURS GOR AR | FRITE 55 B B 22 (R R 3 I f
PR

CHD BEBCEITRIZ AR 2 UGB S, A RINAE 60 H Py 4% IR A E
HIFE 2 B e A T IR SR e A S . Bl A RIRAELE
60 H W Fem ik TAER), B4 RN e A fe e U R R, I & 2% b S A
JiltRl, A TE T I PR A 1 R S Rk, LB RIS I 3 AN H A R
PR R . GRIE CEBEIMNE) FE BT A RS2 AL S B R AT
HAE 60 HPY

=. REMERERERRERF

(—) TEMERRIREE H AT, AR NS R 50 L MR IR S5, #F
23 N 2 B AR TR TR E PR AR AR IR 5 2% A 75 R AT 1, FHHE S HIM S E %
73 23 I8 2 R 3 A 2 DL o R DT S 55 T 2 24 S SRt o ¢ A B R A5 1) 2% R 15
FCHI BRI o T R AR BRI SR BRI R, A E Gt — J PRARBR R
R, S AR R A BRI B, b2 ] I D A R PR I 20 1 PR
MR SR o 2 ) . 24 B I 0% i A O SIS T 17 40 ) A v

() WUl * GAREZ P BRI IR SR AR R BR B AT, 2 =) B2 [A)E 2558 5 g
g, I8 S NG, B EIER S s HA R T A n G s H
Ho

(=)D BT BRI O R BR A () PR AR I SR AT 3% ik, A R A S K
BN TR A AL B B R/ S DGR VR FURREYE 1t SO B HLE o

0. Z¥EIHRIM R ERF

() AT EM AR 2 o WA TR 2 AT AR LRI, FREE RS
HGE

() AFEME AR 23 o BOB I ABUh TR 2 528 58 AU TR, 224 i
ReHPuE, HARARE TIIEE:

,27,



TEE A A BR 23 7 2026 4R R B BT (50

1. FEPEATEER IR E T

2. B TR IS (RBRA DRI . IRIEIERZIR B, IR
S35 R A 3 BRI TR TERR SN

(D) NREHSHI S %2 012 N2t AL 5 5 K7 A2 A AT w1
FFEER R, R BAAEP BIHE X7 LW BRI AR . FITEE 55 P
AR B I BT SRR AT E CERLIME) M SREEEM I AUE . R AFEW]
AR E A T N AR 2 R R R B E L.

T ABUTRIKZ IEEF

() A RMEBR 2 8 BRI TR Z A 2 B SC Al iRl 1, e
FoHUGEN .

(=) A RMEBR 2 H BOE A TR 2 5 2L S A BRI, N2
H 2R 2 B BURSE

(=) TR 55 P N 2 50 2 7 25 1R SE U 2 15 45 5 AN IME AR SR A R
RILAE & B AFAE AR T 2 ) S AR i AR R 28 IO I TR R R Ll I

VD APl it RN 28 i, 2 BEAORRIRE , 2> ] L =4[] 0 iy AR Mg o PR 5 (1 BIR
HITEBCEIHZ I (R miR) BIRUE BEAT AL 2

() 2w 7 BRI W PR G PR ER I LR IR 4 T 5 2 o R A 7 2%
WAL R B (177 SRR AR = HME, FF KN 2 T o 2 RS SR A v (1
SE SN I, R ESRAE 5 T, ZRUESR 2 5 BTl G, B ERIEZR B0 4
HHRITEA A P GILS T HE .

,28,



TEE A A BR 23 7 2026 4R R B BT (50

BHE  AF/BUBNRE EHRIBR S

—\ ATKIBHE X5

() A r] B XS A v R IR AT AT, A ah TRl B e o il
X RIAT BRI, A BIRT GRIE BA BN ) P i R R R IR 251
R AL AT R E RSN 5100 - B Bl il ot SRR 1 AR AR 3 PR (147 BIR 41 2 JE

=:2)

(20 AR AR BT SARAS i T3 3R A 5% PR ) 28 e 22 52 1 D5k LA
L HAMAEATIE AR 55 52 By, AR DR IR AE IR

(= 2 ) L RIS S AT SRR e Al v R S R 45 S 3 e S AR gk AT Bt
HSLHER . SRR, DRIEAFAE R BOCE . 1R S PEMRR s B, M B
AT Al TR AR 9% H AR 55

(DD 2] AR YE AU v d) Sorh B R 2« RIYINEZRAZ 5 Py Hh [ UER
LA FATBR DR 2 ) S5 (0 JOMURE » ARARIC &1 a2 M o3k PR 25 R Bl o R 4%
P E BEAT R A 1 B S B AR PR 5 A o (B DR h IR 2%« IRYINEZFZ Z P
] IE 57 510 45 A PR DA 2 ) P9 D A1 At il ot S R B A AR IR 5 I 2 S ot R
ERARRIN, A FIAKIETHE.

() AU R A A AE I RPN M A mI AL R

BASEAT ™ B o m M s B R, e m RS S AE, 2w a] DA TR AR i
T B2 AR AEL 1) A R ok PR A P PR B B 52 o 17 LA, > ]I R gl 2 =] AL
2 FR AL A VA e HEA T 1B 2

(N o> AR5 B B RLE » AFIARGR IR R BN K> NPT A5
Bl e e

(B 2RI E A THRI B 5, ASF o 53 TR IR & . 2
w5 PR BTSN XU 25T 1R 55 3 A (R S D30t R 57 sh BB Ok &R

O\ IR IR RUIUE I F A AR SBUR L35

= VU BB 5 X F

) WU R HZ N 7 BT S AL SR, A% BOVIESE, Bk TT, N
O ) R JEA Y N DTRR o

,29,



TEE A A BR 23 7 2026 4R R B BT (50

(2 Bt B N =442 ATl v S e PR B LR 42 F PR A 1 52
(=) WU R I 5 SRV REVEH BT &
CPYD St SR R4 AL 2 A2 P B PR A5 AT ANE L ik IHOREH T8 6155
(L) AR AT I 70 210 5 Rl X SRt LR P R A 1 RS I A (R B <
I AAEAFIARGA NPT A B H Uil G AT s 5 3R 73 PR AV B 22 R RE e B PR A
O ) AE R AS SN T ) PR E 191 e 2% 1 7 PR A 1 B 532 P 2 4 B i e R 24
BB BB L, SR 2 A
N B R BT R R A W e, S A% B B GE IS a4~ N A
(B B RA&VE, A~ w RIS SRR S A L R S VPR IR B
RN, SRS TR BT A R, B SN = H A AR B
PRSI AR AL B RAC 3B IR PR B FOR IR e, R i A 1)
FITERAS 1 2 A iR 36 22 7]
OO bt e A m AR 2w U0EE 5, ARS8 A R 5%
CBREIPER R 3 T IR, WAL 25 B AEAR U TR0 B 355 Kt
AR R TT
L) ¥R SRR ARl TR E [ H AR AR 55 .

=

,30,



TEPPE AR A IR A F] 2026 LR PR EIVEEE BRI TR (FE5)

BH=8 AF/BINERERSKLE

—\ KAEARERHILE

() AR I IEILZ 1, AR RIS, B R CkiE
1 R AR IR 5 1) R A PR ER AN B BR IR, Fh 2 R T i [l DA 4

I Hal— D THFE I 55 2 THR S BT M2 TH RS € B e Bk
AN L TR

2. BTSSR BEI 55 4 T A FR A AR S T U HE R E L B T
RN B L TR

3. bmiE L 36 N H W IS REGEEE . AR R AT AR BT A
1 73 BC IR 5

4y A E AS AT B I 15 7 5

5. R 2 DA E I H Al 7R EE L TR .

(=) AR NINERZ —8, AT RIAEER

1o A EHIBUR BT

2. pAEMBLEIF LRI

(=) ] RS B3 A B EGC . R TR Bl BRI, S
5B PR 1R 5245 7 2 A m R B BIR A 20 1 £ Sl g 5 1 AR A o3k PR A P R A 28 P
SHAF G B CARRRIRE R REIERSE, N 2iREH ORI . X
SR A SRR R PR IR A ot M0 1 S AR, AR AR AR
REHE, A2 F B SUERIX REATIE R

S N 2 IO S AR TR O 22 RIS Rl X B P A0 ko

= R BA NI SR A2 A Ab 2

() B R AR5 AL

Lo S B oxt B o o ) A S H B e A AN BE AT 2 A BR PR SR N 53
JUEBCR Ll oxet G A% L LRI AEL 1o R A ok PR A ) PR ) 28 P 2 AN R PR
H 28 w4445 T AR B AR A

2+ WA R R ARG AL E EAAFAEREIIG O, EUMEAR X7 80N & 52w
IR HLAF GBI R GRS, e CORER I R A 1 s 52 42 A 552 B R AN

,31,



TEE A A BR 23 7 2026 4R R B BT (50

S SR E BURE P EA T, AR SR AT BA 55 AU R B 55 B 28 &5 BUCH % 45 AN R I
N NGRCHAT 5% S SRR IR A

3. Pl G o w] A GG 1 R S HR ST B, B AEAR AR BT R T
A AW BTG R SR AN, o W S A BURIE TS5 1 b AL HA 2K,
25 BRI B R N T30 A S5 DR 3 R B I PRI AEL 18 AR A o3k IR 5 ) B ) 12
SRR, AR BT 5 B SR B A NGRGEEAT B 45 5 IR R L ke
L) AR i B B 65 1) BR A BB 5, DU TR A D - s B b RN QAR AT A A Y
[ 3 A7 S HE R T S A

4. Wb BN BEREAE R AL AR ARk, B PUNLIESE . JttERE 2 =L
W R B 7 E S S o m R P SEAT N A R a BRI S B A 55 AL
B CEREPD B Nl i 380wl R SR R 078k R/ 10, L OakiRE
1o AR AR 5k PR A ) PR ) P PR SR AN BR PR ER 2 R %3 T [ e 4« uboxe
Z AT 3 950 5 HR R A 1R AR5 R BR PR 520 S AT A9 AL

NI HERFEEAR T LUNT, 2 m A B 5™ SRR I 52 14 ok
2 AT IR AR E [ U BT IE £

S AR BRI A R ST IR A 1R PRE P, SEEE IR P A ]
FAAP s 3B A [ X AR, 3 BUR SR AR B A R R HR R 25 15 D s 18
SHPNVAE R e A mI LA RHREREEHR ™ H3 e 23wl i) B2 S AT D9 40 3 8w A
a RS A AR 2w B N ARSI, HOR SR AT 1) 2 w38k s A7 £
(e N RSN 57 3h & Rl 55 =+ TR 5 I 16 T 3 B0 =] 5 il ox R A Bk
TENR AR

CO BT R 28w e b3 55 SR D e sl B IR A AE SO AN G % 12k
B EAT AR SR SR BIIAEESE LR, e AR BR B A PR A e
SEAMEALER, LRI R A 3k IR R R A PR SR AN R BR B, A FlH% AR T
A% TR o Sl oxeh G B8 BT 7 80N 58 B IR 1 e 22 R o PR 38 20 R0 A P

v

B ar

=

2n
=

(=) Huhxt RaB

Lo SR R 32 HE P 500 B 2 R AR L R A A 3 B 21 8 R HR i DA LAt
B A w7 SR 55, sy OR % SC55 HR IUE 45 35 2 mI M 23 47 9 R,
L AR I PR 110 B A R S AN AR T, R 52 A 0y A e o R 5 P R ot 44 e s 5

,32,



TEE A A BR 23 7 2026 4R R B BT (50

SAZ BRI AT AUl TH R RUE AR P BEAT, D NSRS % DU B S AR 5%
MR G SO 45 ROt .

20 AN E R R AR SR I SR IR R A 2 R 0 R AR AR T SR,
U A o3 R ) B 1) P P SR AN AR B, LSS L 1 AR g o PR A IR o 42 e 22 A
THERRIR G, A TR Tk [ VR o SRR B BT 5 5 5 B PR i
5% O R RS E0 (A N T AL

CPYD et 5 A ¥ 25 57 Bl e 7 i 125 R

Lo B RIASAT HR S5 5 55 s e 771 BRI, FLARIRZ R IR A P i 224 e
A WA K 57 Bh T AUAS B T R RE RORE 7 EA T, A NS 1245 RAHE )
INIRRRPRAE 26, oAt AR R BRAS 2 A 598 28 It R AT 75 25 e B PR )
VI 5 AR B3R PR B 20 B AN N IR L, I N1 L 5 R R BRAR ok PR P 2 AT S A
= SR A 5k PRSP PR 1) 28 B 2 P B (KA AT A5

2 Bihxs GARRSRAT B S5 e R 55 sl RE Jo i @ AR, U g ok PR 110 IR ) 12
PR AL B, L CRIRAE 1 AR R BR B I BR I VE BESR ANS AR ER RS, 7] 4%
BTSN o BN RO AT A 10 1R B R i v R 3 T B R R [ AR A o it
X G B MR A R B 7 2> 7] SO e B AR ok PR A 1) PR G128 e S8 il B (KA AT 493

(L) Bahxt 5 5l

Lo SR R R SAAT A S5 I B i), SR (R BIR 1k RS ey i s (0 7
AR N B E 2 AR N FrAT B 22 7] [T S -

URSRFELR AR, WF 7 Ak R ON B R Ak R N SR PR R i 1 S S 4 U v R B il
R AT T RIS R P HEAT ) A NGOG 245 RAS BN BR IR 261, 3
At i Bk SR SR A AT SR AT 2800 AR AR NAE BRI 75 1) 2 W) S5 40 5 S IR 11 R 5 L e o
BRAE 8 A NPT, I BLAE L RE O R R BR B I 5B A7 SO 2 00K A R PR
B IBRHIVE R B KA N BT B

URSGe £% B ATEAH X 5 O RR R A5 A PR A TR R AN AL B, ORI AH
AR 3% R A P R A P i SR AN R PR 2 W] 4252 3 it = e R ARAT 18] [ L
PRAE O A AT — TR R A Z (LPR) T SERIALE RIAES, 15K
IT EH FL AR E RV AR N B 5 4R AR AR BRI o R AR N AE 4R K RIT 75 17 28 = S0l
SEEE R BIPER SR CARRR PR #0  N BT E B

2+ VBN G BRI A 5 B B R, AR BRSO BR ) PR B CEANME AL PE, i

,33,



TEE A A BR 23 7 2026 4R R B BT (50

LA O 4 PR A B T 2 N AR R 5 EL 35 L R e R
U A S AR IR, 4 32 T A L 4 FRVBRAT: ) L 47 £ o A A
g —SEREE ST RN R (LPR) 8 AR 0 I SR, ol Wk o B 2 1
o7 2 AR\ R AR R BRI, 447 40 T 75 624 T 5 B R
= LR BR R B 4 A A B

() BRI ST TE T4 7 R A A TR

R SR T T2 TR, 25 AR I T AR, FLIR %
S E A A 7 A R 8 T PRI, A N T AR5 B 1 B e o
DR B, L3560 A R PR S R AR BR824 T4
B 4%, [ 75 ey 5 B R A 5 R R 5 3 A A A5

(B TR L A R R SR, R AL R

=, ATSEEIR S 2 A AR

N SR 52 T AT AR el B/ T H (PR T 54 b
WCTR) R, SR AR T R (BRI REEER FHLTS) AR SR
algy, WO7RLE IR VAR, SOl A A SRR . 2 PR
Yyt A 60 H AT A AEIBIE b 77 SR s b ik 7 2 AR e 56
GGy, AT SRR A ) T HUA B RELI A R B SR AR v

,34,



TEPPE AR A IR A F] 2026 LR PR EIVEEE BRI TR (FE5)

BHNE PR ] 8 R

N F AT VT SR E [T BR B PR SR 1 BRASah TR 7B LA, ok
T R A% 3 T A, (BRI ATl TRl 75 x5 [l 0 A% 2247 T B B BR A1 o

TR BRARAR B IR A 1 e 22 58 B3 10 )5, A A B R AE BRAS A AR I IBCA
PRABBERLLA] L B ey HE . 4 e R JE S5 52 2 ) JREAS S BB 2 =] I RN
S FRIRR, o ) X T A AR o R 1) IR 1) 128 PR 5 P[] g 80 e R/ ] g 77 6% A A
L

— EEHERIRAETE

(—) WARNBEIEBA, IRIEBEELA . B Il

Q=Qox(1+n)

Forr: Qo g1 A (1) PR A 14
PSR LR A A 4 D b CE R
Q Jy i %E i (1 PR i 1 IR SR

(=) Boh

Q=Qo*xP1x(1+n)+(P1+P2xn)

Forr: Qo R EE T HI PR AL SR B PRSI H 2 H s Py
FCfc s s n ONBCA A EL B CRIVEC B (0 B K S O B Al 2 =L BRI LD 5 Q8
R B PR A 1 B SR B

(=) 4l

Q=Qoxn

Forr: Qo iR EE AT A IR VE A SR ECE . n NAEICEER] (BRI 1 e R R 4N
n AER) 5 Q Jyif%E e Bl PR B R E R

QLD

D EE R AR B R DL 5 R B 2 (X R AN

—. Eatri AR

(—) WARNBEIEBA IRIEBEELA . B Pl

P=Py+(1+n)

SRR 0 NEER SR ARG IRiE
I SRR B A 3R IR AR A i T B D

=

&=

,35,



TEPPE AR A IR A F] 2026 LR PR EIVEEE BRI TR (FE5)

Horfr: Po ATHREFTR T n NEIRIBEAR AL R A, JRER L
I A RAMAg L2 (RIAFR R R e L IR R s i) I SR s P
DR S B [ A A

(=) Bk

P=P,x(P1:P2xn)+[P1x(1+n)]

Hordr: Po ATARERT IR T4 M PoONIRBOE 10 H 24 HUSAN s P2 AR RAN
s n AECRR B L] RIS 0 BB S C R T A mS AR BRI o P ORI S
4 [ A1 s
(=) ik
P=Pyn
e Po AYEERT IR T4 n JZEIELG] CED 1 R R IEER4E N n
;. PO S R R EAA
(I JRE
P=P,-V
Forpr: Po R BERT R RIS s V NEEIRIIREA: P OV RE S B I 45
SIS S, PSIKT L.

(fu) K

A FER ARG RO BIIEHLT R i) 1 5 52 ) [l Mg A A AN 2

=, BB ENEEREREF

(=) WA IR B EE S22 AR _Fdk T4 B 14 5 ] 28 R ) e G S5 e [ g
R EIME, ERESRE FIRHE R R GRS RIS, N A,

() DR M At JER A1 75 SO0 R o e 52 [ ey B i A [ B A 1, B o
T H TRAS T 28 I AR 2 Bl LA VB

0. Betn A R R

O3 ) N T R S v O R R HEAT B0 IR DR R T 5, V2R Rl
JBeA B T7 RARST AR b, IR AN Ao A m]SERRIGRE, M4z (A RE)
(IR BEAT AR R, FEIITESR A 5 BT B A % S5 R M A 52, RF 2558 &) BT A
JG, Kb ERE RS IR A H A PR T A R e B T, AT A

m

%

,36,



TEE A A BR 23 7 2026 4R R B BT (50

FTHE KN

o AR TR A 2 m RS 2 B G R ARG

o AW R A R EHE S HIN S %R R T BT, FFHR A ]
2 IR

= BRI 5 R WU R A B BB IR WA AR SR, I LR
R YRR E i

TEFNE A AR AR EHES
2026 9 A1 H

,37,



	声  明
	特别提示
	OLE_LINK4

	第一章   释 义
	第二章   本激励计划的目的与原则
	第三章   本激励计划的管理机构
	第四章   激励对象的确定依据和范围
	第五章   限制性股票的来源、数量和分配
	第六章   本激励计划的有效期、授予日、限售期、解除限售安排和禁售期
	第七章   限制性股票的授予价格及授予价格的确定方法
	第八章   限制性股票的授予与解除限售条件
	OLE_LINK3

	第九章   本激励计划的调整方法和程序
	OLE_LINK5

	第十章   本激励计划的会计处理
	第十一章   本激励计划的实施程序
	第十二章   公司/激励对象各自的权利义务
	第十三章   公司/激励对象发生异动的处理
	第十四章   限制性股票回购注销原则
	OLE_LINK1

	第十五章   附则

